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A  National  Insurance  Department. 

AVe  have  long  felt  impressed  with  the  import- 
ance of  a  National  Insurance  Department  for  the 
United  State.  Wc  have  advocated  it  for  years, 
and,  at  this  time,  we  think  there  Is  a  greater  ne- 
cessity for  it  than  eve-  before.  Until  we  get  a 
National  Bureau,  regulated  by  national  law,  it 
will  be  utterly  impossible  to  secure  absolute  free 
trade  in  the  insurance  business.  Local  companies 
in  all  the  States  will  be  favored,  more  or  less,  with 
local  legislation  of  a  partial  nature,  interfering 
with  honest  competition.  Unscrupulous  and  de- 
signing men,  in  the  interest  of  local  companies  of 
doubtful  staniling,  and  with  but  little  to  lose,  will 
ever  be  trying  to  foist  upon  Icgilimale  and  reliable 
companies  of  all  other  .'States  some  obnoxious  or 
oppressive  law  by  which  they  will  be  placed  at  a 
disadvantage,  or  driven  from  the  State,  in  order 
that  these  local  swindles  may,  the  more  easily,  fill 
their  rapacious  maw  with  the  rich  spoils  gathered 


from  the  insuring  public,  upon  which  they  are  «1- 
lowud  to  prey  without  interruption.  The  out-of- 
state  companies  must  either  put  their  hands  deep 
down  into  their  pockets  and  furnish  the  money 
necessary  to  defeat  the  bill,  or  else  tamely  submit 
to  an  unequal  law,  leaving  competition  to  run 
riot,  and  the  public  to  sufter  whatever  los'csmay 
occur  in  consequence  thereof 

In  addition  to  these  objections  to  our  present 
State  system  of  supervision,  there  are  many  other, 
not  the  least  of  which  is  the  immense  expense  en- 
tailed upon  the  companies  in  supporting  the  va- 
rious State  departments.  We  have,  at  this  time, 
only  about  eight  regularly  organized  Insurance 
Bureaus  in  the  Union,  for  the  maintenance  of 
which  the  companies  are  taxed  annually  about 
one  half  million  dollars.  Suppose  wc  have  a  de- 
partment created,  as  has  been  reconnncnded  by 
the  Insurance  Convention  at  New  York,  in  each 
State  of  the  Union,  and  we  .shall  then  ice  the 
companies  bled  millions  of  dollars  annually.  A 
large  portion  of  this  money,  in  fact  the  greater 
portion  of  it,  is  paid  by  the  life  companies,  paid 
with  the  policy-holder's  money,  that  of  right  be- 
longs to  his  widow  and  orphans.  These  figures 
are  not  exaggerated,  and  we  claim  that  It  is  an 
injustice,  a  wrong  perpetrated  upon  the  people  of 
the  various  States,  and  that  it  should  be  abated. 
^150,000  would  pay  the  total  expense  of  a  Nation- 
al  Bureau,  from  which  we  would  derive  greater 
benefits  than  it  is  ever  possible  for  us  to  obtain 
from  the  present  system  of  State  Departments. 
Congress  has  the  right  to  pass  laws  regulating 
commerce  Ijetween  the  Slates,  and  insurance  prop, 
criy  comes  under  that  head.  A  national  insu- 
rance law  should  be  passed,  regulating  the  busi- 
ness all  over  the  Union,  and  a  National  Insurance 
Commissioner  should  be  appointed  to  enforce 
that  law.  Every  company  doing  business  in  the 
United  Slates  should  be  rer|uircd  to  report  to  that 
department  annually,  and,  if  able  to  pass  muster, 
a  cerlificate  should  bo  granted  it  to  do  business, 
which  certificate  shall  be  good  for  the  wjiole 
United  Slates.  Let  the  Commissioner  be  noml. 
nated  by  Congress  and  the  .Senate,  and  appointed 
by  the  President.  This  would  do  away  with  the 
State  Departments,  and  give  all  companies  an 
equal  chance,  besides  stopping  many  leaks  that 
now  exist  and  correcting  many  irregularities.  All 
companies  would  then  be  compelled  to  stand  upon 
their  merits  alone  in  soliciting  bu.slncss,  and  « 
healthy  competition  will  immediately  ensue.  Many 
of  the  Slate  Departments,  as  they  now  exist,  art 
a  nuisance  10  say  the  least  of  them,  and  the  soon- 
er we  can  get  rid  of  them  the  better  for  all  con- 
cerned. Wc  hope  to  see  some  steps  taken  soon 
looking  to  the  cslablL^hu^cnt  of  a  National  Bu- 
reau, feeling  confident  that  it  will  add  greatly  to 
the  security  and  prosperity  of  the  business. 
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A  Gross  Deception. 

The  following  circular  IVoni  the  General  Agent 
of  the  Mutual  Life  has  accidentally  fallen  into 
our  handa : 

"  An  EM)o«Mf;NT  Policy  in  the  Mutual  Life 
Insurance  Company  of  New  York,  is  tlio  safest 
and  hept  investment  that  one  can  make  to  secure 
the  comforts  of  life  to  his  family  in  llic  event  of 
death,  or  a  good  round  sum  for  one's  lielf,  if  alive 
at  raatuiity  of  the  policy. 

"  The  Mutual  Life  has  been  tried  and  not  found 
wanting.  It  never  makes  assurances  wiiich  are 
not  carried  out,  and,  by  strict  attention  to  the  in- 
terest of  its  policy-holder.s,  has  made  itself  the 
leading  Life  Insurance  t'ompany  of  the  world. 

"  High  rates  of  interest  cannot  be  l)ackcd  by 
security  and  solvency.  All  Kndowmcnt  Policies 
paid  at  maturity  in  tlie  Mutual  Life  have  realized 
to  the  insured  the  following  results: 

"  Fii-st,  the  Life  Insurance  for  nothing;  second, 
the  premiums  paid  out  all  returned ;  third,  com- 
pound interest  of  si.x  per  cent,  per  annum  on  total 
investment;  fourth,  a  surplus  over  all  in  cash.     • 

'  •  *  "  Don't  hesitate  to  take  out  a  policy 
while  your  health  is  good,  for  it  is  better  '  to  take 
what  yon  don't  want  than  want  what  you  can't 
get.'  All  kinds  of  insurance  policies  can  be  taken 
out  through  any  of  our  Agents,  or  by  applying 
to  A.  U.  I'oiiuK.s,  Geneial  Agent,  204  Montgomery 
street,  San  Francisco." 

Where  the  asterisks  appear  there  was  a  table 
giving  the  immber  of  eight  policies  issued  by  the 
Mutual  Life  of  N'ew  Y(nk,  in  1856,  '57  and  '68, 
on  the  endowment  plan,  for  an  aggregated  term  of 
nine  years  and  three  months,  at  an  aggregated 
age  of  forty-four  years,  with  the  amount  of  pre- 
miums paid,  etc.  We  do  not  think  Mr.  Forbes 
would  intentionally  deceive  his  policy-holders  or 
friends ;  therefore,  we  atuibute  the  promulgation 
of  this  circular  to  his  ignorance  of  the  legitimate 
principles  of  Life  Insurance,  rather  than  to  any 
desire  on  his  part  to  mislead  the  public  mind. 
If  he  knows  whereof  he  speaks,  he  is  perpetrating 
a  grand  deception  and  fraud  upon  the  public ;-  if 
he  does  not  know,  then  he  should  at  once  correct 
the  error.  The  circular  does  not  only  bear  de- 
ception ou  its  face,  but  it  is  weak  and  contradict- 
ory. He  gives  us,  iu  this  statement,  as  the 
aggregate  premiums  paid  in,  a  little  over  an  aver- 
age of  nine  years,  the  amount  of  ^'.i7,8ii5  11  on 
eight  policies  aggregating  :J27,80O  of  risk.  He 
states  that  the  amount  paid  to  the  assured  on 
these  policies  at  maturity,  was  $38,047  87.  On 
this  $27,865  11  of  premiums  collected  the  Mutual 
Life  must  necessarily  have  paid  a  commission  of 
at  least  nine  per  cent.,  or  $2,507  85.  The  pro- 
portion of  the  losses  falling  upon  the  eight  poli- 
cies at  the  ago  of  the  insured  was  $720,  after 
allowing  twenty-five  per  cent,  salvage.  The 
proportion  of  other  expenses,  as  per  statements 
of  company,  was  not  less  than  $1,S50,  making 
an  aggregate  of  $4,577  85  of  expenses  to  be  de- 
ducted from  the  total  premiums  cullcelcd,  thus 
reducing  the  net  premium  to  the  sum  of  $23,- 
287  26.  Now,  in  order  to  do  what  Mr.  Forbes 
nays  the  Mutual  Life  did,  and  wo  do  not  doubt 
that  they  did  it,  ■'.  <■.,  to  pay  in  nine  years  and 
three  months  the  sum  of  $38,047  87,  with  $23,- 
287  26,  allowing  for  the  tolal  premium  an  average 
of  five  years  even,  it  must  have  made  over 
TWKLVF.  A.sii  oNK-iiALr  I'Kii  CKST.  ANSI' ill,  interest. 
Did  they  do  it »  No ;  for  the  total  interest  in- 
come of  the  company  from  1850  to  1808  does  not 
average  BIX /x-r  cni/.,  on  the  tolrfl  assets  per  an- 
num. Then  where  did  it  come  fnim?  Was  it 
from  the  millions  conflscalcd  from  the  Southern 


policy  holders  during  the  war  ?  If  not,  where  else 
I  was  it  obtained  ?  Certainly  not  from  the  holders 
of  Life  policiee.  If  not  from  either  of  these 
sources,  we  are  at  a  loss  to  know  from  whence  it 
came,  as  the  safety,  "  security  and  solvency  "  of 
the  Mutual  Life  could  not,  according  to  Mr. 
Forbes'  theory,  "admit  of  its  coming  from  actual 
interest,"  as  he  says  that  "  high  rates  of  interest 
cannot  be  backed  by  security  and  solvency." 
From  this  we  must  draw  only  two  inferences,  viz  : 
that  the  Mutual  Life  paid  these  policies  in  part 
with  somebody  else's  money,  or  that  the  company 
is  not  "  safe  and  solvent." 

There  are  other  points  in  this  circular  which 
we  could  riddle  completely,  but  we  have  not  space 
now  to  do  so.  We  have  only  to  say  that  such 
documents  as  the  above  are  unwise,  deccptious 
and  pernicious.  Granting  that  the  Mutual  I.,ife 
has  done  all  Mr.  Forbes  gives  it  credit  for  doing, 
and  it  is  no  guarantee  that  it  can  or  will  do  so 
again,  unless  we  have  another  war.  The  old  song 
of  ten  year  Endowments  with  big  dividends,  as 
being  the  "  bcxl  invcKtment,  etc.,"  is  all  very  good 
for  country  bumpkins  and  gruber  pickers,  but  it 
has  long  since  lost  its  charm  among  the  intelli- 
gent and  well  posted,  as  many  San  Francisco  peo- 
ple will  attest.  The  whole  thing  is  simply  an 
absurdity — an  insult  to  intelligence.  When  we 
were  t/ycm  iu  the  business,  we  used  to  fdl  our 
pockets  and  even  our  boot  legs  with  just  such 
innocent  looking  swindles  as  the  above,  most  of 
them,  to  tell  the  truth,  taken  from  the  Mutual  Life 
pamphlets,  but  since  we  have  grown  older  in  the 
business,  we  have  learned  better  sense.  Wo  earn- 
estly trust  that  no  Californian  will  suffer  himself 
to  be  gulled  by  this  little  leaQet.  He  never  can 
realize  honestly  what  it  indicates  in  any  company, 
and  we  admonish  him  now  of  that  fact. 


Unjust  Criticism. 


Gu.v.  A.  C.  DocAT,  of  Chicago,  recently  ad- 
dressed a  letter,  full  of  good  practical  suggestions, 
to  the  Fire  unilerwritcrs  of  that  city.  The  fol- 
lowing is  a  portion  of  it,  and  to  Underwriters,  it 
speaks  for  itself: 

"  *  •  •  The  wooden  rows  burnt  Chicago. 
Admitting«that  Chicago  was,  in  its  brick  portion, 
the  worst  built  city  in  America  —  that  the  build- 
ings were  exceedingly  high,  often  above  the  reach 
of  water — with  inade(|uate  and  single  walls,  sur- 
mounted with  wooden  mansard  rool's,  wooden  cor- 
nices, c(mnecting  with  continuous  tar-roofs — d^w 
fire  wi\\U — oidy  a  few  iron  shutters — and  that 
combustible  slocks  and  dangerous  trades  and  cal- 
lings were  permitted  in  the  heart  of  the  city — 
still  admitting  all  this,  the  wooden  rows  burnt 
Chicago. 

The  very  same  ground  that  fed  this  fire  until  it 
got  from  under  control,  is  being  covered  with 
wooden  buildings  again ;  and,  not  only  this,  but 
portions  of  the  city,  where  wooden  buildings  were 
prohibited  before,  are  now  being  thickly  covered 
with  structures  of  the  most  combustible  character; 
many  of  the  brick  buildings  being  erected  arc 
little  better  than  wooden  ones ;  the  walls  are  very 
thin  for  their  elevation,  with  no  independent  walls, 
they  are  wide,  with  pine  posts  and  beams  in  the 
middle  to  support  the  beams  and  merchandise  ; 
the  lime  is  slacked  for  mortar,  ami  used  the  same 
day;  the  bricks  are  not  >vct  when  laid  in  the  wall, 
and  the  whole  nuiss  frei'zes  up  as  fast  as  it  is  built. 
They  will  probably  be  a  loose,  crumbling  mass 
when  they  thaw  out,  are  liable  to  fall,  and  will 
always  be  dangerous  in  the  eilrenie.  Our  fire 
ordinances  and  fire  wardens  were  of  little  use 
before  the  lire,  but  they  seem  to  be  of  no  use 
whatever  now. 


A  district,  south  and  southwest,  threatens  Chi- 
cago with  a  repetition  of  the  late  terrible  disaster. 
State  street,  Clark  street,  Third  «nd  Fourth  ave- 
nues, are  about  as  combustible  and  dangerous  as 
they  can  be  in  a  south  wind,  or,  indeed,  any  wind. 
From  the  river,  to  Green  street  west,  and  from 
t.'hicago  avenue  to  Bridgeport  north  and  south,  is 
one  mass  of  the  most  combustible  structures, — 
planing  mills,  lumber  yards,  and  wood-working 
niannliictories,  —  in  comparison  with  which,  the 
patch  that  burnt  Chicago,  is  but  a  trifle.  This 
district  threatens  Chicago  every  hour,  and  will 
continue  to  do  so  until  it  is  burned  out,  or  is  re- 
nioveil.  It  is  most  earnestly  to  be  hoped  that  the 
city  will  take  immediate  steps  to  prevent  the  erec- 
tion of  any  more  combustible  structures  within 
its  limits.   '         •  •  •  • 

I  had  nearly  forgotten  a  subject  I  intended  to 
touch  in  this  report,  and  which  I  deem  of  very 
great  importance,  now  when  it  would  seem  the 
right  time  to  correct  it.  I  refer  to  the  practice 
grown  upon  us,  ]ierhaps  by  competition,  of  nnik- 
ing  loose,  and  most  unprofessional  endorsements, 
writing,  "  other  insurance  permitted,"  "  non-con- 
current policies,"  "  blanket,"  and  "  iron-clad  " 
policies,  waiving  the  rights  of  our  companies,  and 
sweeping  away  all  the  lime-honored  landmarks 
of  sound  undcrwriiing.  Now  is  the  time  for  re- 
form, and  I  earnestly  recommend  that  early  con- 
cert of  action  be  hail  on  this  subject,  and  that  no 
unilerwriler  will  in  the  meantime,  do  any  unpro- 
fessional act.  It  is  nmeh  better  for  the  insured, 
and  will  do  much  to  strengthen  the  companies 
and  put  them  on  a  safer  and  more  respectable 
basis. 

Should  the  city  and  people  of  Chicago  take  no 
action  toward  reform  in  the  Fire  Department,  the 
establishment  of  Hre  limits,  and  the  passage  of  a 
pro()er  fire  ordinance  and  building  law,  and  prop- 
erly appreciate  that  the  credit  of  the  city  is  at 
stake,  I  sec  no  course  left  but  for  fire  insm'ance 
companies  to  withdraw  altogether,  or  charge  such 
rates  as  are  adequate  for  tlie  terrible  risk  they 
assume;  this  latter  would  be  so  very  high  as  to 
prove  a  heavy  tax  .upon  our  community,  and  its 
necessity  is  exceedingly  to  be  regretted,  retarding 
us  it  would  our  ability  to  compete  with  other 
business  centers  in  the  price  of  our  merchandise. 
Having  done  our  whole  duty,  and  respectfully 
presented  our  views  to  the  proper  authorities,  we 
can  do  no  more." 

The  publication  of  this  letter  was  made  the  oc- 
casion for  a  weak  and  vituperous  assault  upon 
(icn.  Ducat  by  the  Times.  That  paper  has  fre- 
quently displayed  its  ignorance  upon  the  subject 
of  insurance,  as  well  as  exposed  its  want  of  good 
breeding  before,  but  never  more  egregiously  than 
on  this  occasion.  Gen.  Ducat's  good  sense  will 
have  made  itself  manifest,  and  his  judgment  will 
be  commended  by  all  sensible  Chicago  people, 
long  after  th'e  Junes  shall  have  been  forgotten, 
save  as  a  blot  upon  the  fair  escutcheon  of  the 
t^ucen  City  of  the  Lakes. 


The  Outlook  for  Life  Insurance. 


Under  the  above  heading,  the  Spectator  indulges 
in  quite  a  lengthy  and  somewhat  peculiar  article. 
It  starts  out  by  saying  that : 

"  By  this  time  the  most  enthusiastic  apostle  of 
the  progressive  school  in  life  insurance  must  bo 
convinced  that  a  change  bos  come  over  the  spirit 
of  all  his  sanguine  dreams  The  past  will  answer 
well  enouf;h  for  purposes  of  reference,  but  the 
realities  of  the  present  are  of  thot  serious  sort 
which  challenge  and  compel  a  consideralion  based 
on  scnuething  other  than  airy  eiiihusiasm  or  mere 
/inslhie.  Tho^nthience  of  that  iidlaliun  which  in 
former  years  infected  every  depnrtnn'iit  of  busi- 
ness and  iiiiluslry,  has  gradually  disoppeored. 
Hut  so  gradually,  and,  we  may  say,  so  unexpect- 
cdlv  to  lite  managers,  has  the  reaction  come,  that 
these  gentlemen  find  themselves  cnnieHlnd  in  a 
net  of  their  own  weaving,  ami  one  from  nhieli 
many  of  thrni  will  find  escape  no  easy  task.     The 
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new  era  upon  which  the  life  insurance  companies 
Kiive  been  forced  to  enter  is  one  of  norninl  prop;- 
ress  only.  It  is  as  if  the  business  were  to  be 
begun  (le  novo,  and,  as  a  consefjucnce,  tlie  situa- 
tion calls  for  conservatism  and  ecouoray." 

AVe  had  thought  that  these  facts  were  long 
since  patent  to  every  one,  and  especially  to  all 
life  managers.  Certainly,  with  the  experience 
of  1870  before  them,  it  has  not  taken  all  of  1871 
to  convince  them  of  this  fact.  At  all  events,  if 
the  companies  have  not  found  it  out  before,  the 
policy-holders  have.     Again  it  says : 

"  *  *  There  are,  in  reality,  only  two 
cla.ssc3  of  companies;  The  one  comprises  those 
offices  whose  management  and  condition  evince 
robustness,  vigor,  and  prosperity  ;  the  otiicr,  those 
extremely  useless  companies  which,  after  briefly 
pliD'ing  the  meteor,  have  nothing  left  to  do  but 
drag  themselves  slowly  through  a  lingenng  exist- 
ence or  collapse  altogether.  The  number  of  these 
latter,  we  are  sorry  to  .«ay,  is  fiightfully  large. 
If  we  look  at  the  last  report  of  the  New  York  in- 
surance department  we  shall  find  that,  even  in 
the  judgment  of  charity,  several  of  tlie  companies 
doing  business  in  that  state  are  on  the  downward 
grade." 

We  have  always  regarded  the  Spectator  as  one 
of  the  leading  insurance  journals  of  America,  and 
gave  it  credit  for  talent  at  least;  but  this  kind  of 
talk  sounds  queer  to  us,  who  dream  without  any 
"  change  "  coming  "  over  the  spirit "  thereof, 
beneath  the  setting  sun.  "The  number  of  these 
latter,"  he  says,  "is  frightfully  large."  How 
large  ?  Won't  you  tell  us  the  number  and  their 
respective  names  ?  "If  we  look  at  the  last  report 
of  the  New  York  insurance  department,"  says  he, 
"  we  shall  find  several  of  the  companies  are  on 
the  downward  grade."  It  seems  to  us  that  the 
Spectator  is  rather  late  in  looking  at  that  docu- 
ment. If  it  will  be  so  gracious  as  to  look  back 
over  some  numbers  of  the  Review  published 
months  ago,  it  will  find  that  we,  away  out  here 
in  California,  have  looked  not  "a<"  it,  but 
throtujh  it,  long  since,  and  that  we  not  only 
pointed  out  several  of  them,  but  that  we  jinmed 
tliem  out,  fully  and  freely,  and  warned  them  then 
of  the  danger,  and  besought  them  to  "  Hee  the 
wrath  to  come."  If  the  Spectator  is  the  almoner 
and  protector  of  the  public,  let  it  show  its  inde- 
pendence by  doing  the  same  thing  that  the  Re- 
view has  done. 

Again  it  says : 

"  It  seems  clear  that  still  other  companies,  not 
as  yet  largely  impaired,  are  nearing  the  edge  of 
the  precipice ;  so  we  feel  sure  that  at  least  half 
of  the  life  offices  are  m.aking  progress  only 
toward  danger.  In  the  case  ofsome,  this  prog- 
ress is  assuming  the  proportions  of  a  headlong 
rush.  It  is  now  much  easier  to  account  for  this 
deplorable  state  of  things  than  to  remedy  or  resist 
it.  A  main  reason  is  the  unwisdom  of  managers 
in  undertaking  to  fly  in  the  face  of  the  plain  laws 
of  political  economy.  The  attempt  to  market 
more  of  a  given  commodity  than  the  community 
wants  must  always  result  di.-^a-strously.  Why 
should  life  insurance  or  its  sellers  assume  to  set 
at  defiance  the  principles  whicli  control  all  other 
departments  of  business  ?  Up  to  a  certain  point, 
life  insurance  may  be  saiil  to  be  in  demand;  but 
when  that  point  is  reached  and  that  demand  sup- 
plied, it  is  worse  than  folly  to  try  to  crowd  the 
scheme  down  people's  throats  by  main  force,  for, 
of  course,  they  will  recluctate.  As  well  hope  to 
make  a  pint  measure  contain  a  quarrof  anything. 
How  stands  the  matter,  then  ?  For  every  "insura- 
ble subject  in  our  towns  and  cities  you  shall  find 
ten,  twcnty,.or  even  thirty  desperate  drummers 
demanding  his  money  and  his  life.  At  every 
turn  one  is  met  by  the  solicitor  of  one  company 
after  another,  until  it  might  almost  be  suspected 


that  a  new  Egyptian  plague  had  been  let  loose. 
If  the  demand  for  life  insurance  were  a  hundred 
fold  what  it  really  is,  tlicrc  arc  ooinpanics  and 
agents  and  machinery  enougli  to  furnish  the  full 
supply.  Obviously,  then,  the  existing  machinery 
should  have  wrought  innnensely  greater  results 
last  year,  unless,  indeed,  (as  in  fact  w.is  the  case,) 
the  supply  oflTered  was  nauseatingly  in  excess  of 
the  demand." 

Who  then,  Mr.  Spectator,  is  creating  all  this 
demoralization?  We  want  facts.  The  Review 
proposes  to  give  them.  It  would  rather  knock 
the  Mutual  Life,  the  Connecticut  Mutual,  or  any 
of  the  big  companies  on  the  head,  than  to  knock 
the  little  ones,  if  they  deserved  it.  There  is  more 
honor  in  it,  more  sense,  more  good  to  be  accom- 
plished by  it.  Name  out  your  man,  my  friend, 
and  hit  him  straight  between  the  eye,s — that  is 
the  way  to  do  it.     But  again,  it  says : 

"  But  there  is  another  kind  of  contraction  which 
precisely  fits  the  case  of  those  struggling  and 
moribund  offices  whose  life  is  a  burden  upon  the 
public.  They  need  to  be  contracted  to  death 
without  delay.  The  number  of  life  companies 
must  be  lessened  by  just  so  many  as  exhibit  ele- 
ments of  weakness  and  utter  uselessness.  That 
there  .are  about  a  score  of  such  the  olBcial  reports 
make  manifest.  Of  many  of  these  it  may  be  truly 
affirmed  that  they  had  no  right  to  live  at  all,  and 
certainly  have  no  right  to  longer  lease  of  a  useless 
life.  The  bu.siness  does  not  need  them,  will  not 
support  them,  and  would  gladly  spare  them. 
Notoriously,  their  existence  has  been  the  bane  of 
life  insurance,  without  proving  profitable  to  them- 
selves." 

Where  is  Mr.  Miller?  Can't  he  borrow  from 
the  "  Hercules,"  as  it  no  longer  needs  it,  its  big 
club  and  brain  a  few  of  them  at  once  ?  The  most 
of  them  live  in  your  city,  and  we  have  no  doubt 
you  would  enjoy  the  massacre,  especially  of  those 
xtnprofitahle  ones.  As  for  us,  we  have  room  for 
all  of  them,  and  we  wish  them  good  speed.  We 
know  some  of  them  wilUfail,  and  we  have  named- 
them  out,  still  we  are  sorry  to  see  them  perish. 

Evidently  the  Spectator  is  bilious.  Some  of 
its  "Frank  Wilson's,"  or  other  live  agents,  have 
been  after  it,  else  it  could  not  tell  the  exact  num- 
ber of  solicitors,  or  "  highwaymen  "  as  it  styles 
them,  so  accurately.  Now  we  contend  that  it  is 
not  the  nnmber  of  agents,  but  the  quality  that  we 
should  complain  of  In  the  United  States  there 
is  not  today  one  in  every  ten  of  the  insurable 
people  who  are  insured.  We  want  to  get  rid  of 
the  thieving,  lying  and  villainous  portion  of  these 
agents,  and  put  good  men  in  their  places.  The 
companies  alone  can  do  this,  and  the  old  estab- 
lished, and  "  vigorous  and  prosperous  "  companies 
referred  to  above,  have  more  to  do  with  just  this 
class  of  agents  than  the  "  extremely  useless " 
companies  have.  The  Spectator  has  always  had 
a  hohby — the  "  old  companies  " — and  it  has  rid- 
den that  hobby  to  a  skeleton.  Some  of  these 
"  old  "  companies,  that  show  "  vigor,  etc.,"  do  not 
pay  over  fifty-five  per  cent,  for  new  bwineM. 
They  do  not  promise  the  insurer  more  than  his 
"insurance  for  nothing,  with  the  premiums  all 
p.aid  back  with  compound  interest  at  the  rate  of 
six  per  cent.,  and  a  surplus  besides,"  in  order  to 
get  them  roped  in. 

Iiarge  Premium. — On  the  5lh,  the  Pacific 
Mutna!  Life  Insurance  Company,  of  Sacramento, 
received  a  single  premium  of  $19,975  56.  This 
is  one  of  the  largest  premiums  we  have  ever 
known  to  be  paid  to  a  Ufe  insurance  company. 
Such  premiums  are  a  very  rare  occurrence, 
especially  of  late  years. 


Coupon     Receipt    for    Insuranoe    Com- 
panies. 

Under  the  above  heading  we  find  the  follow- 
ing  in  the  Itmtranec  Monitor  of  January  : 

"We  have  received  from  L.  W.  Kennedv,  of 
S.an  Francisco,  copies  of  a  little  leaflet  headed  as 
above,  for  which  he  claims  that  it  increases  busi- 
ness, secures  increa.^ed  rales,  collects  premiums 
promptly,  divides  profits  with  those  who  con- 
tribute them,  pays  no  premium  for  business  which 
makes  losses,  abolishes  scrip  dividends,  and 
emancipates  the  comp.iny  from  the  power  and 
influence  of  those  that  are  neither  stockholders 
nor  policy-holders.  We  would  be  glad  to  com- 
mend this  little  document  if  we  could  conscien- 
tiously do  so,  but  it  seems  to  us  that  if  it  means 
anything  it  means  to  as.sume  that  the  rates  of  tire 
insurance  will  not  only  pay  loss,  expenses,  and  a 
reasonable  profit  to  the  stockholders  for  the  risk 
of  their  money,  but  will  also  warrant  a  company 
in  pledging  a  cash  dividend  from  every  policy 
which  does  not  bring  a  loss.  Mr,  Kennedy  seems 
to  forget  this  fundamental  principle  in  insurance. 
That  the  vinrtij-five  men  who  do  not  bnrn  out  pai/ 
the  loss  to  the  one  who  Joes,  and  that,  while  there 
have  been  some  shining  examples  of  large  suc- 
cess among  the  fire  insurance  companies  of  this 
country  the  business,  as  a  whole,  has  not  only 
not  paid  its  own  losses  but  has  swallowed  up 
many  millions  of  capital  in  addition  to  the  pre- 
miums it  has  gathered.  We  sincerely  trust  that 
the  companies  will  not  perndt  their  agents  to  foist 
upon  them  for  competition's  sake,  or  any  other 
reason,  so  insidious  and  hurtful  a  practice  as 
seems  to  us  to  be  concealed  beneath  the  inno- 
cent-looking little  document  before  us." 

The  Monitor  has  evidently  misunderstood  the 
meaning  or  object  of  this  "  innocent  little  docu- 
ment." The  following  is  a  copy  of  the  coupon 
referred  to: 

Insurance  Co. 

18 

Received   of : dollars, 

in  payment  of  the  consideration  named  in  Policy 

No issued  on   the day   of 18 

Such  premium  having  been  paid  within  Thirty 
Days  from  date  of  issue,  should  no  loss  occur 
under  said  Policy,  at  the  expiration  thereof, 
upon  application,  the  holder  shall  receive  a 
Cash  Dividend  of. . .  .per  cent.,  or  a  Credit*  upon 

premium    for   succeeding    year     of per 

cent. 

President. 

Secretary. 

As  we  understand  this  document,  the  object 
is  not  to  pay  a  dividend  to  the  policy-holder  after 
having  paid  all  the  expenses  referred  to  by  the 
Monitor,  but  it  is  only  intended  to  give  the  bene- 
fits of  such  a  dividend  as  will  equal  the  com- 
missions  paid  to  broken,  at  the  expiration  of 
the  poi,  .,vear,  or  term,  to  all  such  policies  as 
may  beisswjd  by  the  Company  to  the  insured 
direct,  and  oi.  -hich  no  "  iniddle-man"  receives 
a  percentage  o  •♦be  premiums  charged.  In 
other  words,  the  .  isured  is  expected  to  com- 
nmnicale  direct  with  the  Company  without  the 
aid  of  a  solicitor  or  broker,  and  when  he  re- 
ceives a  policy,  he  receives  a  coupon  as  above, 
filled  out  with  10,  15  or  20  per  cent,  dividend, 
or  such  amount  as  will  equal  the  usual  commis- 
sion paid,  which  dividend  shall  be  due  and  pay- 
able when  the  policy  expires,  if  no  loss  shall 
have  occurred  thereunder.  If  a  loss  should  oc- 
cur under  the  policy,  no  dividend  will  be  paid, 
and  the  company  has  received  the  full  premium 
thereon,  instead  of  its  having  been  reduced  16 
or  "20  per  cent.,  by  the  broker's  commission. 
Then,  suppose  the  dividend  is  10  per  cent,  if  paid 
in  cash,  or  20  per  cenu  if  tued  in  reducliou  or 
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future  premium,  the  policy-holder  is  thereby 
benefited  in  the  amount  of  10  per  cent,  by  con- 
tinuing his  insurance  with  the  company,  if  satis- 
factory, instead  of  being  at  the  mercy  and 
caprice  of  his  "broker,"  who  will  always  place 
him  where  he  (the  "broker") receives  the  larjcest 
percentage,  no  matter  what  the  standing  of  the 
company  may  be.  In  these  re.opects,  if  the  cou- 
pon coulil  be  introduced  effectually,  it  would  do 
all  its  author  claims  for  it,  and  even  more,  as  it 
would  help  break  up  that  pernicious  class  called 
"brokers"  or  "  middle-men."  We  do  not  think 
it  practicable  to  introduce  the  thing  effectually 
at  present,  but  we  believe  it  can  be  done  by  de- 
grees. If  used  in  this  manner,  and  it  is  the  only 
way  in  which  it  can  be  used,  the  Monitor  will 
admit  that  it  must  accomplish  good  results.  At 
all  events  we  consider  the  thing  worth  a  trial, 
believing  that  there  is  some  virtue  in  it.  Let  the 
company  advertise  it  as  a  special  inducement  of- 
fered to  all  persons  who  will  act  as  agent  for 
for  themselves,  and  we  believe  it  will  be  found 
advantageous.  It  certainly  is  superior  to  the 
"scrip"  dividend  system  on  the  present  mutual 
system,  so  far  as  the  policy-holder  is  concerned, 
and  a  great  deal  more  advantageous  to  the  com- 
pany. 

Fire  Iiimits  in  Chicago. 

The  proposed  new  fire  ordinance  in  Chicago  re- 
quires that  all  new  buildings,  within  the  fire 
limits,  shall  h.ive  sixteeninch  brick  or  stone 
walls  up  to  the  second  story,  and  twelve-inch 
walls  above  that  hight.  Also  that  roofs  shall 
be  of  slate,  metal,  or  other  fire-proof  material, 
and  that  all  division  walls  shall  extend  eighteen 
inches  above  the  roof.  These  conditions  apply 
to  all  structures  alike  ;  to  dwellings  as  well  as 
stores.  Although  seemingly  severe  upon  persons 
wishing  to  erect  dwelling  houses  within  the  fire 
limits,  we  must  nevertheless  commend  the  con- 
servatism of  the  new  law  and  shall  hope  to  see 
its  provisions,  or  something  approximating  them, 
studiously  applied  to  the  rebuilding  of  the  deso- 
lated city.  Let  there  be,  at  least  one  section  of 
Chicago  where  men  may  leave  their  goods,  or  lay 
their  heads,  without  the  frantic  fear  of  unquench- 
able fire.  If  the  law  may  seem  toobear  to  hardly 
upon  owners  of  residence  property,  let  them  put 
up  stores  or  sell  to  richer  men.  But  we  cannot 
sec  why  sensible,  reconstructive  measures  should 
be  hindered  or  nullified  merely  that  a  few  indi- 
viduals of  limited  views  may  put  up  flimsy  houses 
to  feed  a  fuHire  conllagnition. 

This  new  ordinance  is  a  step  towards  reform 
which  we  must  welcome,  though  the  advice 
should  come  Intc.  It  is  still  quite  defective,  yet 
better  a  half  loaf  even,  than  no  bread  at  all.  The 
past  record  of  that  city,  in  reference  to  fire  laws 
and  fire  limits  is  one  that  it  cannot  feel  proud  of, 
for  men  did  very  much  as  they  chose,  setting  both 
laws  and  limits  at  defiance  with  impunity;  the  re- 
sults of  which  we  have  in  the  history  of  the  great 
conflagration  of  the  9lh  of  October  last. 

The  local  press,  in  commenting  upon  the  law 
just  enacted,  admit  ils  imperfections  and  accept 
it,  passed  as  it  was  in  the  face  of  a  riotous  oppo- 
■ition,  as  the  entering  wedge  to  something  belter. 
For  certainly  the  people  of  Chiengo  must  be 
blinder  than  bats  if  they  imagine  that  insurance 
rapit*  U  going  to  rush  thither  while  to  little  real 


regard  is  had  to  the  protection  of  i)roperty.  TTn- 
dcrwriters  are  not  mere  moths,  ready  to  fly  into 
every  flame,  and  attracted  towards  destruction 
all  ihe  more  quickly  the  more  brilliant  the  glare. 
One  such  singeing  of  wings  in  a  century  will  an- 
swer all  practical  purposes  for  satisfying  the  curi- 
osity of  underwriters,  nor  must  there  be  any  repe- 
tition of  the  scene  for  their  benefit.  Let  Chicago 
work  for  itself,  protect  it.self,  redeem  itself,  with- 
out making  any  more  calculation  upon  the  reck- 
lessness or  idiocy  of  insurance  companies.  That 
refuge  removed,  let  the  people  of  Chicago  now 
find  refuge  in  common  sense.  The  new  law  must 
be  executed  without  fear  or  favor,  and,  as  soon 
as  practic.Tble,  made  still  more  stringent  and  un- 
compromising against  incendiary  elements. 


The  Amalgamatiou  Business  in  England. 

Mr.  Cr.AWKORP,  an  ex-officer  of  the  bankrupt 
European  Life,  has  written  a  letter  bristling  with 
revelations  which  The  lievleic,  of  London,  charac- 
terizes as  "  astounding."  Disclaiming  the  receipt 
of  large  fees  for  assisting  in  amalgamating  schemes 
he  charges  a  Jfr.  Sheridan  (who  accuses  him  of  so 
doing),  with  having  received  upwards  of  $500,000 
as  a  negotiator  of  insurance  amalgamations. 
"  These  negotiations,"  says  Mr.  Crawford,  "  con- 
sisted in  the  introduction  of  the  corrupt  oflicials 
and  directors  to  each  other,  and  enjoying  with 
them  a  few  expensive  dinners,  where  matters  were 
made  i)leasant  all  round."  The  writer  further 
asserts  that  Mr.  Sheridan's  work,  in  linking  the 
Hritish  National  Life  to  the  European,  largely  con- 
tributed to  the  ruin  of  the  latter.  But,  not  to 
dwell  on  this  point,  couldn't  Mr.  Crawforl  give  us 
Ihe  details  of  those  negotiations  for  which  Mr. 
Sheridan  was  so  magnificently  paid.  Half  a  mill- 
ion dollars,  only  thihk  of  it!  and  merely  for 
marrying  weak  and  sickly  corporations  to  each 
other.  Is  not  this  a  monstrous  robbery  of  help- 
less policy-holders  ? 


Iiife  Insurance  Decision. 

An  interesting  decision  in  a  life  insurance  case 
has  recently  been  rendered  by  the  Supreme  Court 
of  Kentucky.  A  person  named  Coflcy,  a  few 
months  before  his  death,  and  when  upon  the  verge 
of  bankruptcy,  insured  his  life  in  f.avor  of  his  wife, 
for  $10,000  in  one  oflice,  and  for  $5,000  in  anoth- 
er, cancelling  in  the  latter  case  an  old  policy  for 
$10,000,  which  was  payable  to  his  personal  repre- 
sentatives. He  also  insured  in  another  company 
in  favor  of  his  brother,  for  $10,000.  After  his 
death,  both  the  wife  and  brother  compromised 
with  the  Insurance  Companies,  she  taking  one- 
half  the  insurance  payable  to  her,  and  he  receiv- 
ing $7,000  on  the  $10,000  held  by  him.  The 
creditors  sought  to  recover  the  money  received  by 
both  of  these  parties,  on  the  ground  that  the  pre- 
miums being  paid  out  of  the  means  of  the  de- 
ceased, the  proceeds  should  belong  to  his  estate. 
The  widow  denied  that  the  premiums  were  paid 
out  of  her  husband's  private  means,  and  tlie 
brother  alleged  that  the  policy  made  payable  to 
hin),  was  to  secure  a  debt  due  him  by  deceased, 
and  also  to  guarantee  him  against  loss  as  Biirely. 
The  Court  cleeided  as  regarding  the  policy  origi- 
nally issued  in  favor  of  the  wife,  that  as  her  slale- 
nieut  that  the  premiums  were  not  paid  out  of  her 
husband's  means  (although  she  ofll?rs  no  rational 


explanation  as  to  how  they  were  paid)  was  not 
denied,  she  was  entitled  to  retain  the  money  col- 
1  cted  upon  it;  but  as  regarding  the  policy  issued 
in  lieu  of  an  elder  one  which  was  cancelled,  the 
creditors  were  entitled  to  the  proceeds,  as  being 
in  the  nature  of  a  voluntary  post  nuptial  settle- 
ment, which,  under  the  statute  of  13th  Elizabeth, 
was  never  permitted  to  affect  exisli:  g  creditors. 
In  relation  to  the  policy  held  by  the  brother,  the 
Court  said,  although  the  agreement  that  it  should 
be  held  to  indemnify  him  against  loss  as  creditor 
and  surety,  created  a  preference  in  his  favor  over 
other  creditors ;  still  as  it  had  never  been  held  in 
Kentucky  that  such  preferences  were  fraudulent, 
he  should  only  be  required  to  pay  over  to  the 
creditors  what  was  left  after  satisfying  his  claims. 
Although  it  is  probable  that  the  rulings  would 
have  been  different  had  the  proceedings  been  be- 
fore a  United  Stotes  Court  in  bankruptcy  ;  the 
case  is  full  of  interest  to  those  concenied  in  life 
insurance. 


Union  Mutual  Life  Insurance  Com- 
pany.— By  reference  to  the  advertisement  of  this 
Company,  found  on  another  page,  it  will  be  seen 
that  it  is  one  of  the  leading  Companies  in  Ameri- 
ca. It  issued  during  the  last  year,  1871,  4,030 
new  policies,  insuring  $11,000,000  of  risk.  The 
total  income  for  the  year  amounts  to  51,P43,347, 
and  the  total  disbursements,  t«  $1,248,736,  of 
which  amount  there  was  paid  to  and  for  policy- 
holders, in  the  way  of  losses,  surrendered  values 
and  returned  premiums,  $906,665.  The  interest 
received,  and  interest  accrued,  amounts  to  over 
$198,000,  or  $180,000  more  than  the  death  losses 
paid,  01  $200,000  over  the  working  expenses. 
The  Company  shows  total  assets  of  $5,945,825, 
and  total  liabilities  of  $1,900,485,  leaving  a  sur- 
plus to  policy-holders  of  nearly  on<mi7/io;i  dollars. 
By  reference  to  the  Company's  sworn  returns  to 
the  Insurance  Commissioner,  we  find  that  the 
Union  Mutual  shows  a  larger  increase  of  nac  busi- 
ness done  in  this  State  in  1870  and  1871,  than 
any  Company  represented  on  this  coast.  It  ranks 
first  for  new  business,  and  sixllt  for  totol  premi- 
ums collected  in  this  State,  with  less  than  four 
years'  business  in  the  State.  This  is  a  record 
which  the  Company  and  its  friends  may  well  be 
proud  of,  and  especially,  the  General  Agents, 
Messrs.  H.  H.  Johnston  k  Co.,  who  have  built  up 
this  business.  The  Union  Mutual  will  bear  the 
test  of  scrutiny,  and  those  who  entrust  their  in- 
terest to  its  keeping,  need  not  fear  that  it  will 
ever  be  found  wanting  in  the  hour  of  need.  It  is 
safe,  economical,  just  and  strong,  and  furnishes 
reliable  insurance.  It  gives  the  benefit  of  the 
Massachusetts'  lapse  law "  to  all  who  desire  it. 
We  feel  safe  in  recommending  it  to  our  readers  as 
one  of  the  best  of  our  American  Companies. 


Taken  Up. — In  the  recent  report  of  the  Fire- 
man's Fund  Insurance  Company,  setting  forth  it* 
condition  on  the  3 1st  day  of  December  Inst,  it  rc- 
I)orted  "  Bills  payable  (eastern)  $145,710."  This 
amount  was  included  in  ils  liabilities.  We  arc 
informed  hy  Ihe  company  that  the  money  has 
been  placed  in  bank  to  pay  ofl"  lliose  bills  and  that 
they  are  nearly,  if  not  quite,  all  taken  up.  The 
company  is  doing  a  fine  business,  and  hopes  to 
soon  make  up  ils  total  losses  by  the  great  confla- 
gration of  the  Pth  of  October  last. 
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Pire  Insurance  In  California. 


We  have  collected   from  the  sworn  reports,  in 
the  Commissioner's  effice,  of  the  various  Fire  In- 


surance Companies  doinj;  business  in  California, 
the  amount  otjirc  premiums  received  during  the 
year  1871,  and  the  amount  of  losses  actually 
paid.     The  following  is  the  exhibit  made : 


Local  Companies. 

Premiums. 

Losses  Paid. 

26,727  43 
38,935.83 
33,328.16 
106,254.89 
190,133  02 
90,842  60 

18  777  56 

Peoples,                        "          "         

Union                           "          "         

63,299.17 
98,673.47 
85  723  38 

Hume  Mutual,            "         "         

Occidental,                 "         "         

Eastebn  Cohpanieb. 

$536,221.93 

3422,393.10 

66,832.16 

66,832.16 

37,264.69 

82,561  07 

36,299  00 

13,842  18 

344  75 

15,008  00 

41  894.50 

No  Report 

800 

45,674.93 

Phoenix                            Hartford 

45,674.93 

Hartford                                "       

4,670.00 

yEtna,                                    **       

31,394.46 

Piienix                           New  York 

37,027.12 

2,953.00 

♦Continental                      "         "     

Lorilliird           .                 "         "     

7,928.82 

Manhattan                         "         "     

39,429.83 

North   American              "         "     

Cleveland,                      Ohio. ... ' 

6,853.03 

8-361,680.39 

$221,605  12 

Liverpool  and  London  and  Globe,  Europe 

228,842.36 
53,532  10 
23.21428 
52,549  87 

157,363.25 
38,920.74 
38,499.62 

113,151.56 

123,896  62 

N.  B.  &  Mercantile,                                 "       

29,9.53.91 

25,477.17 

Commercial  UuioD,                                  "       

93,597.40 

Imperial,                                                    **       

122,606.36 

Northern,                                                   "       

34,165.65 

Royal,                                                        "       

51,197.22 

Hamburg-Bremen,                                 "      

162,438,23 

Recapitulation. 

S706,073.78 

$643,332.56 

536.221.93 
361,680.39 
706.073.78 

422,398  10 

241  605.12 

543,332.56 

$1,603,976.10 

£1,307,336.78 

Percentage  of  Losses  Paid  to  Premiums. 


Loral  Companies... 
Eastern  Companies. 
Foreign  Companies. 


$78.77 
61.33 
91.11 


Average  of  all 

[*]  Commenced  business  eince  Chicago  fire. 


$;7.07 


It  will  be  seen,  by  the  above  table,  how  un- 
profitable has  been  the  fire  insurance  business 
on  this  Coast.  The  Eastern  Companies  show  the 
smallest  percentage  of  losses  paid  to  premiums 
received  of  any  other  class,  being  61.33;  the  lo- 
cals show  the  next  smallest  percentage,  being 
78.77,  and  the  Foreign  or  European  companies 
the  largest,  being  91.11.  It  must  be  remem- 
bered that  those  figures  only  represent  the  losses 
adualli/  paid,  not  the  losses  sustained  during  the 
year.  All  of  them  carry  over  into  1872  more  or 
less  losses  unsettled.  The  total  average,  as 
shown  by  these  figures,  for  all  the  companies,  is 
77.07.  Now  estimate  the  cost  of  getting  this  busi- 
ness at  thirty  per  cent.,  and  that  is  too  low,  and 
we  have  a  net  loss  to  the  companies  of  over  seven 
per  cent,  on  average.  As  seen  by  the  table, 
some  of  them  lost  over  200  per  cent,  on  the  veer's 
business.  The  Peoples,  for  instance,  collected  in 
premiums  over  $33,000  and  paid  losses  of  over 
$95,  000;  the  Commercial  Uniorr  received  jS52,- 
000  and  paid  losses  of  jS9:i,000 ;  the  Hamburg- 
Bremen  received  $113,000  and  paid  losses  of 
$162,000,  etc.  A  large  portion  of  them,  it  will 
be  seen,  paid  losses  in  excess  of  the  total  premi- 
um»  received,  to  •*/  nothing  of  the  money  lost  in 


getting  the  business.  These  companies  stand  con- 
victed of  one  of  two  things,  viz:  An  exceeding 
low  rate  of  premium  was  charged,  or  else  risks 
were  taken  without  regard  to  their  character. 
They  themselves  can  toll  if  it  is  one  or  both. 
Many  of  them  have  never  been  credited  with  a 
surplus  of  honesty  or  discretion,  and  the  showing 
made  will  scarcely  inspire  additional  confidence 
in  their  management. 

But  we  do  not  propose  to  make  the  losses  sus- 
tainediv  the  illegitimate,  loose,  and  reckless 
writin^of  a  few  companies  of  fpiestionable  merit, 
the  basis  of  our  argument  in  behalf  of  better 
rates  of  premium.  We  have  only  to  look  at  the 
record  of  all  our  old  time-tried  and  fiic-tested 
companies,  those  companies  which  have  learned 
from  experience  what  it  costs  to  do  business, 
to  see  that  1871  was  an  unprofitable  year.  They 
all  lost  money,  they  cannot  afford  to  lose  again. 
They  must  have  better  rates  in  order  to  live,  and 
an  intelligent  publio  must  see  and  know  that 
fact.  We  question  if  the  present  rates  charged 
are  up  to  the  standard  by  considerable;  therefore, 
we  trust  all  will  stand  out  for  au  increase,  rather 
than  a  decrease  in  future. 


"Why  Is  It?— The  insurance  law  of  Cali- 
fornia requires  that  all  foreign  and  eastern  fire, 
life  and  marine  companies  doing  business  in  the 
State  shall  tile  with  the  Insurance  Commissioner 
on  or  before  the  1st  day  of  March  in  eacii  year  a 
statement  of  the  condition  and  affairs  of  the  com- 
pany on  the  Slsi  day  of  December  preceding. 
Some  twenty  or  more  of  the  Life  companies 
failed  to  get  their  statements  in  time,  and  they 
were  required  by  the  Commissioner  to  surrender 
their  certificates  of  authority  to  do  business  in 
the  Slate,  or  else  have  them  revoked  and  pay  a 
fine,  as  prescribed  by  law,  of  five  hundred  dol- 
lars. There  are  eight  British  and  one  German 
fire  and  marine  insurance  companies  doing  busi- 
ness in  the  State,  not  one  of  which  have  either 
filed  their  statement  or  surrendered  their  certifi- 
cates, and  neither  has  tlie  Commissioner  revoked 
them  as  he  threatened  to  do  w  ith  life  companies. 
We  cannot  understand  why  this  partiality.  Xonc 
of  them  have  a  right  to  do  business  unless  they 
comply  with  the  law  ;  but  if  one  class  of  com- 
panies is  allowed  to  evade  the  laws,  why  not  the 
other  ?  There  is  no  just  reason  why  any  one  of 
them,  life  or  fire,  cannot  h.ave  its  statement  on 
file  by  the  1st  of  March.  The  China  Traders, 
whose  head  office  is  in  Hong  Kong,  made  up  its 
statement  on  the  11th  of  January,  and  had  it  on 
file  in  this  State  on  the  22d  of  February.  Why 
then  cannot  English  companies  get  theirs  here  ? 
Some  of  them  last  year  did  not  file  their  state- 
ments until  after  the  middleof  August  ?  Will  the 
Commissioner  allow  them  the  same  time  this 
year? 

No  Value.  —  From  an  Eastern  .lournal,  we 
learn  that  Col.  Joseph  Mayo,  Jr.,  Treasurer  of 
Virginia,  in  a  recent  letter  to  the  Senate,  reports 
the  singular  discovery  that  the  securities  deposi- 
ted with  the  Tri.asurer  by  Insurance  Companies 
doing  business  in  the  State  are,  "in  many  cases," 
either  worthless  in  character,  or  deficient  in 
amount.  Several  have  depo.sited  "  West  Virginia 
certificates,"  and  otficrs,  Virginia  coupon  bonds, 
which,  by  depreciation,  have  fallen  below  the 
amount  required  by  law.  Among  the  irregulari- 
ties reported,  is  that  of  a  New  York  Company 
which  had  deposited  the  individual  bond  of  one 
of  its  General  j\gents  for  $30,000,  secured  by 
deed  of  trust  on  Virginia  farm  property.  This 
is  now  rejected  because  the  bondsman  is  not  a 
resident  of  Virginia,  as  required  by  law,  and  the 
bond  is  not  for  money  loaned,  as  required  by  law. 
Among  the  curious  cases  of  duplicity  pracliced, 
to  the  discredit  of  the  previous  administration,  is 
that  of  a  New  York  company  which  had  deposi- 
ted bonds  of  the  Fredericksburg  and  Goidonsvillc 
Railroad,  which  are  utterly  worthless.  Of  course, 
all  such  companies  will  be  turned  out  of  the  State 
unless  securities  are  forthcoming  imniedialely. 
The  list  of  securities  deposited  is  too  lengthy  for 
us  to  publish  at  this  time. 

The  "West  Virginia  certificates"  referred  to, 
represent  that  portion  of  Virginia's  indebtedness 
which  that  State  considers  should  be  paid  by 
West  Virginia,  but  which  the  latter  refuses  to  rec- 
ognize ;  they  are,  therefore,  of  little  or  no  value. 


The  Woolen  Mill  of  J.  D.  Nichols  &  Son, 
Mohegan,  in  Ru.^sellvillc,  U.  I.,  was  burned  on 
the  8th.  LusS)  thirty  thousand  dollars.  No  iu- 
eurance. 


COAST     REVIEW. 


BUSINESS  OF  1870-71  OF  THE  LIFE  COMPANIES  REPRESENTED  IN  CxVLIFORNIA. 


1850 
1866 
1864 
1866 
1868 
1846 
1868 
1850 
1859 
1868 
1869 
1866 
1859 
1860 
1864 
1870 
1862 
1853 
1868 
1843 
1850 
1845 
1845 
1862 
1864 
1844 
1858 
1868 
1851 
1869 
1868 
1862 
1858 
1866 
1869 
1850 
1865 
1849 
1860 
1866 


NAME. 


yEiniV 

Atlantic  Mutual 

Brooklyn 

Continental 

Craftsman 

Connecticut  Mutual 

California  Mutual 

Charter  Oak 

Equitable 

Eclectic 

Empire  Mutual 

Economical  Mutual 

Guardian   Mutual 

Gerniania 

Globe   Mutual   

Government  Security 

John  Hancock 

Knickerliocker 

Life  Association 

Mutual  Life 

Manhattan 

Mutual  Bcnctit 

New  York  Life 

North   America 

National 

New  Enirland  Mutual 

North  Western  Mutual... 

National  U.  .S 

I'henix  Mutual   

I'ieilinont  and  Arlington. . 

Pacific  Mutual 

Security 

St.  Louis  Mutual 

Travelers 

Tcutonia 

United  States 

Universal 

Union  Mutual 

WashinKion 

World  Mutual 

Widow  and  Orphan  Fund . 


Totals. 


> 
=.3 


^- 


11,217 
2,217 
1,927 

12,025 
1,301 

10,046 

2.'>9 

8,785 

10,063 
2,088 
5,227 
1,131 
4,414 
3,407 
4,551 
400 
2,911 
5,625 
5. 816 

12,463 
2,002 
3,731 
9,925 
3,899 
2.523 
3,563 
7,781 
3,865 
9,0G5 
3,576 
888 
5,324 
6,514 
2,665 
910 
1,127 
2,304 
4,612 
3,435 
1 ,269 
1,401 


§21.705,474 
3,735,254 
4,408,981 

25,249,440 
2,880,550 

24,707.4.50 
962,510 

20,118,485 

40,295.799 
4,205,915 

10.656,407 
2,478,980 
9,200.000 
6,123,135 

11.267,703 
1,137,500 
6,412,022 

15,141,844 

30,315,102 

33,458,217 
5,302,246 

12,997,110 

27,141,994 
9,658,614 
3,908,706 
8,9-9,361 

16,591.033 
8,428,038 

19,466,761 
9.908,614 
2,523,616 

14,088,408 

16,433,955 
4,613,918 
1,311.500 
2,171,033 
6,185,965 

10,878.530 
7,173,575 
2,490,579 
2,508,100 


10,283 
1,619 
1,521 

10,170 

887 

6,511 

298 

5,902 

10,010 
1,715 
4,799 
673 
3,225 
2.926 
2,854 
1,227 
2.331 
3,989 
4,331 

12,188 
1,844 


9,000 
3,923 
2,022 
2,969 
5,659 
3,003 
10,040 
2,232 
795 
4,382 
4,363 
2,745 
1,219 
2,443 
3,188 
4,030 
2,549 
1,016 


I80,2i5l  ?46fi.812,574|  155,55V 


=  2 


517,6.35,264 

2,616,389 

3,187,350 

20,570.591 

1,832,754 

18,083,463 

1,234,982 

11,962,040 

41,300,000 

3,634,640 

9,407,328 

2,021,597 

6,362,600 

4,794,219 

7,097,295 

2,750,000 

4,933,619 

8,000,000 

21,080,025 

35,747,683 

4,901 ,460 


39 


827 


24,603,000 
8,778,711 
3,048,197 
7,093,176 

12,702,798 
5,946,803 

20,219,513 
5.788,130 
2,022,044 

10,570,479 

11,332,692 
4,550,597 
1,371.500 
5,377.730' 
9,174,459 

1 1 ,000,000 
5,161,778 
1,8.30,595 
1 ,458,895 


24 


975 


180 

800 

1,316 

884 


3  - 

95 


3  a 

2.3 

3  r^ 


934. '  $4,070,310 


598 
406 

1,855 
414 

3,635 

3,883 

53 

373 

428 

461 

1,189 
481 

1,697 

580 

1,636 

1,485 

375 

138 


272,472 


1,104,301 


1,612,500 


2,289,466 


900 


501 
594 

2,022|, 
862j. 

1,3481 

93 

9)2 

2,151j 


752,752 


1,118,865 
1,221,631 
4,678,849 
1,047,796 
6,623,987 


8,156,445 


571,275 
1,249.079 

457,383 
2,837,400 
1,328,915 
4,170,508 


1,478,403 
7,141,844 
9,135.077 


400,786 


2,538,994 

879,903 

860,569 

886,185 

3,888,235 

2,481,235 


582 
886 
253 


682,246 
3  206,697 
2,988,494 

121,470 


4,120,484 

.501,572 

3,516,019 

5,101,263 

63,321 


2,011,797 
659.984 
623 1  1,049,205 


"I" 


8381,384,396 i27333| 


lS71  116,9.31 


The 
1870  nnd 
correct. 
Pollcica 


above  table  give.*'  the  mimher  of  rollcies  l8.<ued  and  the  amount  insured  thereby  bv  the  forty-one  comiianies  represented  in  ralifamia.  duriiip  the  yean*  of 
1871.  Mhowinu  the  increase  and  dpcrease  of  tlie  variou.'*  compante.'».     The  llgure.s  n'rc  taken  from  the  nwurn  Btatementj*  of  the  eompanie.*.  and  are  thr-refora 
It  will  be  ob-erved  that  but  eight  companies  show  nn  increase  in  number  of  rollcies  and  but  nine  show  an  iiicrea.'^e  of  risk,    'f  lie  net  deen-ase  in  number  of 
for  last  year  in  27,333,  and  the  net  decrvace  in  risk  is  §71,118,931.    Wo  wore  unable  to  get  the  new  business  of  the  Mutual  Benetit  of  New  Jersey. 


Badly  Deceived. — We  arc  constantly  ap- 
pealed to  by  parties  who  have  been  insured  in 
note  companies,  and  have  been  deceived  by  the 
Agents.  The  practice  of  some  companies  who 
do  business  on  this  plan,  of  representing  to  tlie 
policv-holder  that  bis  note  will  soon  lie  cancelled 
by  dividends,  etc.,  is  a  gross  deception,  and  de- 
serves the  censure  of  the  press  and  the  public. 
Pcrliaps  in  no  city  in  the  Union  have  more  men 
been  misled  in  this  way  than  in  San  Francisco. 
Almost  every  day  wc  licar  some  one  damning  Life 
Insurance,  because  he  \\»»  been  deceived  and 
robbed  of  his  money  by  some  Agent  who  has  led 
him  to  believe  that  he  would  gel  "  double  the 
amount  of  insurance  with  the  same  money,"  by 
taking  a  half-note  policy.  After  he  pays  a  year 
or  two,  he  finds  his  payments  constantly  increas- 
ing instead  of  decreasing,  and  he  is  forced  to  for- 
feit. Prominent  among  these  companies  is  the 
Manhattan.  We  sincerely  believe  that  it  hos 
done  more  to  demoralize  the  business  on  this  sub- 
ject, than  any  other  con)pany  reprc-sented  nn  this 
const.  Have  the  General  Agents  of  that  com- 
pany ever  thoueht  of  that?  If  not,  they  should 
do  so  now,  and  try  to  correct  this  error  >o  fre- 
quent among  tbcir  aolicitort. 


A  'Weak  Defense. — Friend  Cohen,  of  the 
I  Times  and  i^iitlerirllrr,  the  "  inimitable "  Cohen, 
I  in  answering  a  few  inquiries  about  tliat  immense 
1  humbug,  the  London  and  Liverpool  and  Globe, 

made  by  a  friend  of  his  in  Massachusetts,  among 

other  things,  says : 

"  Of  its  assets  we  arc  not  so  well  cognizant, 
but  by  a  clause  in  its  charter,  or  deed  of  settle- 
ment, each  director  is  held  individually  liable  for 
the  claims  of  the  policy-holders  to  the  extent  of 
his  private  fortune  if  neces.-uiry. 

Whatever  may  be  said  of  the  Liverpool  and 
London  and  Globe  Insurance  Company,  it  should 
not  be  forgotten  that  it  has  always  met  its^hliga- 
tions  in  this  country  us  promptly  as  othlT  com- 
panies ;  and  so  long  as  it  does  that,  it  might  be 
I  justified  in  saying  to  some  of  the  carping  critics 
— '  None  of  your  business.'  " 

We  once  heard  of  a  .Stjitc  called  California, 
that  had  a  crack  Company,  known  as  the  Pacific, 
which  used  to  talk  somewhat  after  the  style  of 
Brother  Cohen.  This  Company  was  strong  and 
full  of  virtue,  but  nn  unruly  cow  kicked  a  lamp 
over  one  night,  nnd  it  forthwith  exploded — and  so 
did  the  Company  and  the  law.  Its  no  use,  Mr. 
Cohen;  "individual  liability"  don't  go  down 
well,  especially  >vitli  us  people  who  have  tried  it 
to  our  sorrow,     Wc  prefer  ffolJ  coin;  if  it  Uaa 


not  quite  so  much  of  the  "  ring,"  it  has  more  of 
the  metal. 

Insurance  Investigation. 

New  York,  March  4. — An  investigation  is  now 
being  made  by  the  Insurance  Committee,  into 
George  W.  Miller's  administration  of  the  Insur- 
ance Dep.trtment.  The  testimony  of  insurance 
men  and  their  attorneys  is  chiefly  remarkable  for 
such  replies  as  "  I  don't  know,"  and  "  I  decline  to 
answer."  Vice-President  Wettnore  testified  that 
in  order  to  pass  the  Miller  Life  Bill  of  1870,  the 
sum  of  $20,000  was  subscribed  by  the  following 
^even  Life  Companies  :  Mutual,  Equitable  of  New 
York,  Knickerbocker,  United  States,  Continent* 
and  Security,  which  money  went  to  oil  the  wheels 
of  legislation.  As  much  as  $1,000  seems  to  have 
been  paid  ttic  examiners  for  a  few  hours  spent  in 
looking  over  the  books  of  certain  companies ;  but 
the  stubs  for  this  are  missing  along  with  the 
money.  Francis  M.  Bigley  swore  that  he  was  ap- 
pointed receiver  of  the  British  Commercial  in 
1869.  Counsel  received  for  closing  up  its  afTaira 
$18,750,  nnd  Bigley  was  allowed  $12,5i>0  with 
the  understanding  that  he  must  pay  $8,000  more 


i 


to  the  legal  fraternity. 


COAST     REVIEW. 


CCommunicalion.] 
A  'Word  for   Solicitors. 


EniTOR  Coast  Review:  Wlioevcvlias  been  a 
I'eadei' of  recent  insuianee  liteinturo  cannot  fail 
to  have  noticed  with  wliat  persistent  oiiergy  it  lias 
become  fashionable  for  the  "great  moral  engine" 
to  fall  upon  solicitors  for  life  insurance,  and  to 
hold  up  such  of  them  as  are  declared  to  be  dis- 
honest to  public  denunciation  and  proscrip- 
tion. 

Such  a  wealth  of  curious  railing  has  been 
launched  against  the  poor  devils  who  are,  after 
all,  the  right  hand,  the  bone  and  sinew,  and, 
in  good  part,  the  brains  of  the  whole  system  of 
Life  Insurance,  that  one  might  almost  think  that 
being  a  Life  Insurance  solicitor  is  the  necessary 
complement  of  being  a  thief  and  a  swindler ;  that 
all  the  honesty,  and  fairness,  and  square-dealing 
of  the  business  sits  in  unsuspecting  and  unsus- 
pected innocence  in  the  offices  of  General  Agents, 
or  reposes  itself  in  the  comfortable  and  well-fur- 
nished head  offices  of  the  companies.  The  hard- 
worliing  and  weather-beaten  solicitors,  those 
who  roll  up  the  princely  incomes  so  industriously 
advertised,  the  workers  in  the  hive,  who  produce 
the  honey  that  the  drones  may  wax  fivt,  and  in- 
dolent, and  jolly,  are  too  apt  to  receive  but  the 
curses  and  abuses  of  press,  public,  and  the  com- 
panies. I  do  not  wish  to  deny  that  insurance 
solicitor.s  are  often  dishonest,  that  there  are,  and 
always  have  been,  clicats  and  swindlers  engaged 
in  the  business,  but  I  wish  to  enquire  where  lies 
the  cause  that  has  produced  this  "system" 
about  which  we  hear  so  much,  under  which  hon- 
esty struggles,  and  integrity  has  small  show. 
*  *  *  It  is  a  trifle  curious  that  all,  or 
nearly  all,  that  has  been  written,  from  time  to 
time,  on  this  subject  has  been  directed  mainly 
against  the  sub-agents,  who,  it  might  be  mali- 
ciously suspected,  did  not  control  the  patronage 
of  their  companies,  and  in  assailing  whom  there 
was  little  risk  of  its  loss.  It  would  seem  as 
though  writers  had  mistaken  the  effect  for  the 
cause,  had  raised  a  mighty  clamor  against  a 
"  system."  but  had  conveniently  ignored  the 
creators  of  that  system,  or  else  had  not  been 
frank,  or  honest,  or  brave  enough  to  recognize 
them. 

In  a  word,  Mr.  Editor,  whoever  would  effect 
a  reform  in  the  business  of  Life  Insurance  must 
strike  higher  than  the  heads  of  the  solicitors. 
The  General  Agent  looks  for  the  man  who  can 
do  the  most  business,  and  not  for  him  who  leaves 
the  clearest  record  behind.  The  companies  em- 
ploy the  General  Agents  who  most  speedily  'in- 
crease their  yearly  income;  in  the  strife  for  new 
business  it  matters  little  how  the  policies  are  ob- 
tained ;  every  new  and  delusive  feature  is  paraded 
with  a  formidable  array  of  figures,  and,  often, 
with  the  tacit  endorsement  of  some  Insurance 
Commissioner;  the  advertised  statements  of  the 
companies  will,  frequently,  not  bear  investiga- 
tion, there  is  "  dishonesty"  at  the  very  fountain- 
head,  and  a  premium  is  thus  offered  for  dis- 
honesty in  solicitors. 

Probably  the  surest  remedy  for  the  evils  of  life 
insurance  lies  in  an  education  of  the  i>ublic  in 
the  true  principles  of  the  business,  and  it  is  here 
that  the  eflbris  of  the  insurance  press  arc  most 
needed. 

As  long   as  life   insurance    is   regarded  as  a. 


speculation,  as  long  as  it  is  held  out  as  an  in- 
vestment from  which  fabulous  "  dividends"  arc 
to  accrue,  there  will  be  no  solid  reform  in  its 
management;  the  people  must  be  taught  that 
insurance  is  a  provision  against  want  and  a  pro- 
tection for  themselves  and  their  families,  and 
not  a  monstrous  speculation  in  which  every  one 
who  puts  in  his  thumb  may  pull  out  a  plunK  If 
you  say,  Mr.  Editor,  that  this  task  involves  a 
grand  and  universal  moral  reformation,  the  sub- 
stitution of  pure  benevolence  for  cupidity,  I  shall 
have  to  admit  that  you  are  nearly  right,  but  I  am 
sure  that  those  best  acquainted  with  the  business 
of  insurance  will  acknowledge  me  to  be 
equally  so. 

Whew  Life  Insurance  Managers  cease  to  em- 
ploy men  whom  they  knotv  to  be  dishonest,  when 
they  cease  to  print  advertisements  which  they 
know  are  calculated  to  mislead,  when  the  general 
public  ceases  to  be  composed — as  Carlyle  once 
said  of  England — of  some  thirty-odd  millions  of 
souls,  mostly  fools,  the  millenium  of  life  insur- 
ance will  have  come,  "dishonesty"  and  hypocrisy 
will  have  disappeared  from  our  vocabularies,  and 
the  insurance  solicitor  will  be  estimated  at  his 
true  worth.         Very  Truly,  Haedp.\n. 

San  Francisco,  March  r2th,  1872. 


[From  the  Bulletin  of  the  8th.] 
■Why  Oar  Houses  Burn. 

FIRES  IN  AMERICA  AND  EUROPE INTERESTING  FACT.S 

AND  SUGGESTIONS. 

Editor  Bulletin  :  With  more  and  better 
steam  and  hand  fire  engines,  with  equally  as  effi- 
cient fire  de|iartinents,  with  a  supply  of  water 
from  hydrants  in  convenient  places,  and  with  all 
the  necessaries  to  rapidly  extinguish  fires,  as  a 
general  proposition,  sujierior  to  continental  cities, 
yet  the  disastrous  fires  to  the  cities  of  the  United 
States  are  greater  in  number  and  more  terrible 
in  results  than  in  the  cities  on  the  continent. 
With  their  streets  narrower  and  fewer  iron  doors 
and  shutters,  and,  therefore,  apparently  more  ex- 
posed. Still  within  the  last  quarter  of  a  century 
there  have  been,  in  proportion,  far  Icssinnundjer 
and  extent,  conflagrations  in  continental  cities, 
than  in  American. 

From  this  we  should  draw  th|e  lesson  that  the 
best  fire  engines  in  the  world,  the  most  ellicient 
fire  departments,  the  widest  sticctsand  the  great- 
est abundance  of  iron  doors  and  shutters,  are  not 
the  most  successful  means  of  preventing  exten- 
sive fires.  Whilst  our  reliance  upon  insurance 
companies  is  as  upon  broken  reeds. 

A  short  time  since,  the  great  American  sculp- 
tor, Power.',  wfote  upon  the  immunity  of  the  city 
of  Florence  from  fire.  A  city  wherein  the  ma- 
jority of  the  streets  are  narrower  than  the  narrow- 
est in  the  city  of  San  Francisco;  and  he  properly 
ascribes  the  cause  of  such  immunity  to  the  filled 
floors  and  partitions ;  for  in  no  other  particulars 
do  the  houses  of  that  city  materially  differ  from 
the  br't;k  and  stone  houses  of  American  cities, 
with  reference  to  resisting  fires. 

In  a  residence  of  three  years  in  Florence,  by 
the  writer,  the  same  conclusions  were  impressed 
upon  me  as  advanced  by  Mr.  Powers,  for  in  that 
city  I  never  saw  a  tire  engine,  and  do  not  know 
thatl  ever  saw  a  fireman.  A  like  experience  oc- 
curred in  Paris,  for  duiing  that  period  of  three 
years  I  never  saw  a  fire  engine,  and  only  occa- 
sionally saw  membeis  of  the  fire  brigade.  I 
have  been  tolil  that  in  tho.se  cities  they  extinguish 
fires  with  a  hand  pump,  to  which  is 
attached  a  one  or  two  inch  hose.  In  Paris  I 
have  frequently  seen  where  the  contents  of  stores 
and  rooms  have  been  burned,  but  I  have  rarely 
found  an  cutire  building  burned.  This  is  the 
mure  remarkable  as  nearly  all  the  houses  in  the 
cities  on   the    coiiliuent   are  from  four  to   eight  | 


stories  high,  with  mansard,  or  steep  and  exposed 
roofs,  and  located  often  in  narrow  streets,  and 
they  have  not  iron  shutters.  During  the  recent 
anarchy  in  the  city  of  Paris,  when  the  fire  dc- 
pirtuient  w;is  inoperative,  we  find  the  most  in- 
dustrious use  of  petroleum  pioduced  no  wide- 
spread conflagration.  A  similar  industry  in  set- 
ting fire  to  an  American  city  would  have  been  a 
success. 

.  It  is  proper  for  our  architects  to  solve  the  co- 
nundrum, Why  do  the  houses  they  build  burn  up, 
and  the  houses  which  have  been  built  oil 
the  continent  resist  Bre?  Wood  in  all 
countries,  under  the  same  circumstances, 
burns  alike;  and  the  buildings  in  Europe] 
erected  previous  to  the  present  iron  age  have  as 
much  wood  in  their  composition  as  our  brick  and 
stone  buildings  of  the  same  size.  With  them  a 
bucket  of  water  extinguishes  the  fire;  with  us 
steam  engines  can  scarcely  do  it. 

On  the  continent  the  walls  of  the  buildings  are 
not  materially  dill'ercnt  in  the  essentials  to  re- 
sist fire  from  the  walls  of  our  stone  and  brick 
buildings,  and  there  arc  quite  as  many  unpro- 
tected openings  iu  them.  The  fault  does  not, 
therefore,  lie  in  our  walls,  or  narrow  streets,  or  in 
the  absence  of  iron  doors  or  shutters,  for  in  all 
these  we  are  equal,  if  not  in  a  better  condition 
than  they  are.  It  is  not  because  we  use  wood 
— for  houses  erected  centuries  since  contain  quite 
as  much  wood  as  the  houses  we  erect — but  it  is 
in  the  majo/f)- of  using  the  wood.  The  architect 
on  the  contineut  seeks  to  prevent  drafts  and  cur- 
rents of  air  by  filling  up  every  cavity  and  hollow 
in  the  wood  work  with  masonry.  Wood  will  not 
burn  when  in  contact  with  cold  stone  or  masonry 
unlil  heat  has  been  applied  for  a  long  time. 

In  the  demolition  of  houses  erected  before  and 
since  the  discovery  of  America,  for  the  pur- 
pose of  widening  old,  and  the  creation  of  new 
streets  m  the  cities  of  Europe,  it  is  manifested  to 
the  passing  observer  how  careful  the  builders 
and  architects  were  to  have  no  cavities  or 
channels  in  their  partitions  for  currents  of  air  to 
facilitate  combustion.  You  will  find  no  hollow 
wood-work  in  these  buildings  I 

Now,  as  a  general  proposition  it  is  difficult  to 
burn  wood  unless  the  fire  can  encircle  it,  and 
upon  this  hint  the  builder  should  act.  We  have 
found  that  the  old  buildings  of  Europe  which 
have  resisted  fire  for  centuries,  are  built  in  every 
essential  particular  as  our  brick  and  stone  build- 
ings are  ;  and  that  is  all  that  their  bottom  wood- 
work is  filled  with  masonry. 

A  tilled  partition  wall  in  America  is  aln^ost  un- 
known, a  hollow  partition  is  equally  un- 
known on  the  Continent !  You  may  build'  a  tire 
against  a  filled  partition  and  not  bnrn  it  ;  a  IVic- 
tion  match  will  burn  a  hollow  partition  1  Hollow 
partitions  act  as  chimnies;  cause  currents  of  air 
during  a  fire,  which  suck  up  the  flames  through 
the  floors  and  from  the  lower  to  the  upper 
stories.  A  floor  will  not  readily  burn  if  you  shut 
off  the  draft  by  having  the  ends  of  the  joists  and 
the  partitions  filled  with    masonry. 

Wiih  material  so  cheap  as  the  broken  refuse 
of  .Telegraph  Hill,  and  old  brick,  the  partitions 
of  hiiuses  may  be  filled  as  soon  as  the  lath  is 
nailed  on ;  ami,  as  concrete,  or  as  thrown  in 
without  mortar,  the  broken  stone,  brick,  etc.,  will 
prevent  currents  of  flame  during  tire;  deaden 
sound  between  rooms  ;  and  render  the  partition 
unfit  for  the  abode   of  rats. 

With  filled  partitions,  a  house  is  practically 
incombustible  ill  a  city  where  water  can  be  pro- 
cured readily. 

A  reliance  upon  insurance  companies  is  not 
always  safe,  and  the  cost  of  the  insurance  is  more 
than  the  interest  of  the  additional  amount  ne- 
cessary to  make  an  ordinary  brick  building  fire- 
proof Think  of  such  buildings  as  Pr.  .layne.s', 
just  eonsumeil,  and  of  the  fine  structures  in  this 
city  whose  every  partition  is  a  channel,  sucking 
flame  from  tirst  story  to  roof,  and  have  we  no 
cause  to  complain  of  the  inelticieuev  of  architccls 
and  builders  y  liV.  M.  Kvek. 


A  Block  of  Buildiugs  on  Eighth  Avenue, 
between  •I5lh  and  ^t'lth  streets,  X.  Y.,  was  burned 
on  the  6lh.     Lose,  scvcntv-five  Ihousami   dollars. 
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COAST     REVIEW. 


Piedmont  and   Arlington  Life   Insurance 
Company  of  RicUmoud,  Va. 

The  following  artiule  is  taken  from  the 
Fhiliidelphiu  Dailx/  Ttmea,  of  January  2l)th  : 

This  Company,  by  its  annual  statement  for 
1871,  shows  great  vitality  and  strength,  and  had 
not  the  form  of  lilanks,  adopted  hy  the  late  In- 
surance Corivenlion,  been  adopted  by  the  It»- 
eurance  Departments  of  the  various  States, 
which  rules  out  certain  assets  of  all  companies 
allowed  by  former  blanks,  the  Piedmont  and 
Arlington  could  have  presented  a  better  state- 
ment. But,  take  it  as  it  appears  in  accordance 
with  Department  requirements,  and  it  will  com- 
pare most  favorably  with  very  many  older  cor- 
poration!:. It  is  true,  there  is  a  decrease  against 
1870  in  number  of  policies  issued  and  amount  of 
insurance  proportionable  with  nine-tenths  of  the 
companies  for  1871,  but  in  this  respect  it  has 
held  its  own  far  better  than  many  older  com- 
panies and  those  of  its  age ;  and  if  we  take 
into  considcralioji  the  fact  that  the  Piedmont 
and  Arlington  has  not  been  transacting  business 
the  past  year  in  the  Eastern  States,  while  other 
comi)anies  have  been  broadcast  throughout  the 
country,  then  we  must  say  that  this  company 
has  far  outstripped  others  in  the  race  for  busi- 
ness. 

The  income  for  1871  was  $l,»10,7f.9.11 ;  the 
net  assets.  January  1st,  $l,5iia,il51.dS;  ratio  of 
expense  to  income,  only  17.11 — other  companies 
of  like  age  being  over  double ;  rate  of  mor- 
tality about  ii(>-Ui(i  to  risk,  while  others  are 
about  1.20 ;  rale  of  interest  realized  on  full  as- 
sets, 6  per  cent.;  increase  of  assets  over  last 
year,  about  ?;SOO,000.  It  did  not  hold  surplus 
over,  but  distributed  it  in  dividends  and  liberal 
surrender-value  to  those  whose  misfor- 
tunes forced  them  to  retire.  In  dividends, 
though  it  is  a  young  company,  it  paid  the  large 
sum  of  $I(ifl,os9  in  1871.  It  brought  over 
from  last  year  unusual  accidental  deaths,  yet  its 
full  mortality  is  below  average  experience.  Thus 
it  will  be  seen  that  the  Piedmont  and  Arlington 
has  nobly  maintained  its  claim  upim  public  cun- 
iidence  in  showing  itself  to  be  one  of  the  most 
solvent  lile  companies  in  the  land.  The  decrcat^e 
of  its  business  in  1871  may  be  attributed  solely 
and  justly  to  the  failure  of  crops  and  the  low 
price  of  cotton  in  the  South  the  past  year. 

The  Company  has  recently  come  into  Penn- 
sylvania, and  we  shall  not  be  at  all  astonished 
to  see  it  outstrip  many  jiretended  life  fossils  of 
the  day.  The  Presidency  of  the  Piedmont  and 
Arlington  is  in  charge  of  a  most  intelligent  gcn- 
tlcninn  of  noble  character,  Colonel  Wm.  C.  Car- 
rington,  n  thorougli  ailept  in  life  insurance,  and 
the  Board  of  Directors  consist  of  estimable  busi- 
ness men  of  Richmond.  If  these  latter  gentle- 
men will  partake  a  little  of  the  eounige,  spirit 
and  quick  decision  of  their  honored  cliief,  en- 
courage and  sustain  him,  place  old  fogies,  if 
any,  aside,  and  let  the  Cimipany  advance  to  the 
East  and  North  with  that  steady  determination 
and  pluck  that  it  has  shown  in  the  South  aod 
West,  it  IS  bound  to  meet  suece.«s.  The  people 
of  the  East  will  patronize  solid  corporations  from 
any  section,  and  niuie  will  more  heartily  biil  the 
J'iedmont  and  Ailingtim  welcome  to  Philadel- 
phia and  New  York  than  the  Daily  Vii/i«, 
nhieh  unqualifieilly  cndr^rses  it  as  having  no  su- 
perior Hs  a  reliable,  well  managed  and  solvent 
life  insurance  company. 


Circulars. 

Kow  that  the  lime  for  annual  reports  of  the 
companies  has  once  more  returned,  we  may  ei- 
pecl  the  usual  outpouring  of  circulars  coniaining 
comparative  slalemeiils  skillfully  cooked  up  for 
the  special  gloriHcation  of  fiarlicniar  companies, 
and  the  apparent  dir<eomiiliiro  of  all  others. 
Single  ileiiis  of  favorable  showing  uill  be  inagni- 
lieil  to  the  utmost,  or  hunimeri'd  into  extreme 
teiiiiiiy,  while  the  "eiik  points  will  be  eaierully 
excluded,  the  tloubtlul  as.'U.'is  gb>ssed  over,  and 
the  qiieslioiiable  expiiiditure  huhhed  up. 

These  cunning   manipulations   of    Hgiircs    by 


which  feebleness  is  made  to  appear  strong,  and 
instiluti(ms  on  the  verge  of  insolvency  are  placed 
in  the  front  rank  of  .sound  managenient,  are  only 
"  springs  to  catch  woodcocks,"  and  can  only  de- 
ceive the  unwary.  But  unfortunately  in  every 
community,  ignorance  of  the  features  of  good 
management  largely  predominates  over  knowledge 
of  its  essentials.  There  is  abundant  material  for 
this  sort  of  misrepresentation  to  operate  upon. 
Theit!  are  numbers  ready  to  accept  these  unfair 
and  one-sided  .statements  as  an  authoritative  pre- 
sentation ot  the  whole  truth,  and  nothing  but  the 
truth.  Nor  are  the  victims  of  quackery  invariably 
fools  ;  they  arc  to  be  found  among  the  intelligent 
classes,  and  they  are  duped  because  of  an  over- 
conliding  nature  which  is  ready  to  accept  on  trust 
that  which  arouses  scrutiny  ia  minds  more  sus- 
picious. 

It  is  time  that  the  era  of  these  delusive  statc- 
menls  should  pass  away.  If  they  are  persisted 
in,  the  duly  of  the  press  to  publish  and  expose 
them  is  one  that  can  no  longer  be  avoided.  Too 
much  leniency  has  been  exercised  in  regard  to 
them,  as  well  as  to  other  forms  of  deception. 
However  transparent  the  motive  to  those  who  are 
familiar  with  the  practice,  it  brings  to  others  the 
semblance  of  truth,  and  these  are  they  who  should 
be  protected  against  sham  and  imposition. — Bal- 
timore Undeitoriler. 


Mere  Mention. 

The  stockholders  of  the  Globe  Life,  of  London, 
which  company  was  married  to  the  Liverpool  and 
London  in  1804,  must  certainly  be  esteemed  very 
fortunate  fellows.  When  the  Globe  was  organ- 
ized, in  1S03,  the  English  government  slocks  were 
selling  at  so  low  a  li"urc  that  the  ujanagcrs  were 
able  to  invest  the  entire  capital  in  consols,  at  very 
little  over  .'lO  per  cent  ol  their  par  value.  Of 
course,  their  investment  nearly  doubled  itself. 
Then,  when  the  amalgamation  took  place,  these 
lucky  globules  were  further  provided  for  by  the 
issue  ol*  perpetual  annuities  at  the  rate  of  30  per 
cent  per  annum,  that  is  to  say,  at  the  rate  of  £6 
per  annum  for  every  £20  of  stock. 

The  connection  existing  between  the  two  com- 
panies, now  amalgamated,  is  somewhat  diflicult 
of  intelligible,  not  to  say  satisfactory,  explanation. 
As  we  showed  last  month,  the  Globe  trust  fund 
of  J.'),000,t'00  is  by  no  means  in  a  position  which 
is  calculated  to  disarm  suspicion  and  distrust. 
Although  completely  alienated  from  the  com- 
pany's control,  and  in  the  hands  of  trustees,  as 
entirely  independent  of  the  L.  L.  and  G.,  as  though 
they  composed  another  comjiany,  the  public  has 
no  assurance  as  to  ihededuclion  of  this$.'),000,0<iO 
from  the  assets  and  its  inclusion  among  the  com- 
pany's liabilities,  where  it  belongs, — at  least  to 
the  extent  of  the  .J:)Oo,(iuo  per  annum  paid  out  to 
(ilobe  annuitants.  If  it  be  true  that  the  ;^'JO,UO0 
(100,  of  which  we  hear  so  much,  is  subject  to  this 
debenture,  by  reason  of  $.■),( M  10,000  being  beyond 
the  reach  ol  the  policyholders  of  the  company, 
it  is  clear  enough  that  one-fourth  of  the  bluster 
of  the  Liverpool  and  London  and  Globe  is  worse 
than  empty  wind,  because  it  is  sheer  fraud.  And 
if  there  is,  as  we  suppose,  a  lien  of  $30O,0ii0  per 
annum  upon  the  company's  income,  to  meet  the 
terms  of  the  contract  with  the  stockholdeis  of 
the  Globe,  here  is  another  drawback  to  the  un- 
questioned solvency  of  the  strident  stranger.  Now 
it  seems  to  us,  the  Liverpool,  etc.,  etc.,  would  do 
well  to  descend  from  the  throne  for  at  least  long 
enough  to  make  a  clear,  intelligible  statement  of 
facts  ;  or,  in  case  this  should  be  impossible,  let 
Superintendent  Miller  undertake  the  work.  This 
sort  of  thing  cannot  last,  without  exposing  the 
company  and  its  American  business  to  injury. 
(Jur  people  believe  in  knowing  all  that  shouhl  be 
known  about  corponiliims  which  solicit  their 
conlidenee.  Let  the  Liverpool,  etc.,  etc.,  come 
down  gracefully,  before  it  i.-  pushed  down,  to  the 
level  of  popular  cmiipri'liension.  Hut  if  llii-  is 
not  lo  be  avtduntary  act  on  the  part  of  the  com- 
pany, it  only  remains  that  the  bini  which  won't 
sing  shall  be  made  to  sing,  by  such  proci-s-ses  as 
Mr.  Miller  and  the  laws  of  New  York  supply. 
And  when  the  facta  aud  figtires,  stripped  of  nil 


their  ilispuiscs  and  elaborate  trappings,  are  given 
to  the  public,  we  will  all  know  wlTether  this  pre- 
tentious English  olhcc  is  really  a  solvent  com- 
pany, or,  as  many  affect  to  believe,  something  es- 
sentially difl'erent.  Is  it  the  interest  of  the  com- 
pany that  there  should  be  a  continuance  of  this 
division  in  public  sentiment  ?  We  think  not. — 
Spectator. 

Insurance  Legislation. 

We  have  not  had  a  surfeit  of  insurance  legis- 
lation, as  was  at  first  presumed,  on  the  meeting  of 
the  Legislature.  The  bill  to  "  Tax  and  Regulate 
Foreign  Insurance  Companies "  has  been  with- 
drawn by  the  member  who  inlroduced  it.  Mr. 
Whea'on's  bill,  giving  the  benefits  of  the  Massa- 
achusetts  non-forfeiture  law,  has  been  adopted. 
The  License  bill  has  been  favorably  reported  on 
by  the  Committee,  and  will  probably  pass.  There 
are  two  other  matters  which  should  be  attended 
to  before  the  adjournment,  viz :  a  rescinding  of 
the  stamp  lax,  oo  far  as  it  relates  to  insurance 
policies,  and  of  the  law  compelling  foreign  fire 
and  marine  insurance  companies  to  make  their 
reports  lo  the  California  Insurance  Department, 
in  fiold  coin.  Both  of  these  laws  are  burdensome 
and  unjust,  the  latter,  especially,  is  a  great  nui- 
sance, and  should  be  abolished. 


Late  Fires. 

Toronto,  Canada,  had  a  severe  fire  on  the 
14th  of  February,  which  destroyed  about  J;!51K),- 
000  worth  of  property.  Insurance  losses  foot 
up  over  $400,000,  mostly  held  by  English 
companies,  the  Scottish  Imperial,  Liverpool, 
London  and  Globe,  and  the  Imperial  being  the 
heaviest  losers,  each  losing  about  $.'i0,000i  The 
Etna,  and  one  or  two  other  American  com- 
panies, made  small  losses. 

Dr.  Javne's  granite  building,  on  Chestnut 
street,  Philadelphia,  burned  down  on  the  6th 
instant,  involving  a  loss  of  about  $1,000,000. 
This  is  the  heaviest  fire  that  has  visited  Phila- 
delphia for  some    time. 

BcsTos  had  a  ^100,000  fire  on  the  same  day, 
which  burnt  down  the  Cnion  Comb  Company's 
factory. 

More  Fires. — On  the  fith  of  this  month,  sii 
steamboats,  most  of  them  partly  loaded,  were 
burned  at  the  landing  in  Cincinnati,  Ohio.  Loss 
estimated  at  J^00,000.  On  the  same  day,  in 
Wilton,  N.  n.,  the  carpet  yarn  mill  of  the  Wilton 
Manufacturing  Company  was  burned.  Loss  esti- 
mated at  $75,000  partly  insured. 

New  York,  February  21st. — D.  C.  Beggs'  oil 
roanufiictory,  in  Cellar  street,  was  burned  this 
morning.  The  flames  alsospre.id  to  the  adjoining 
premises,  occupied  by  the  Sirasbiirg  manufac- 
turing company,  and  by  Downer  and  St.  John. 
Loss,  $80,000. 

Cincinnati,  February  2l9t.— A  fire  broke  out  at 
a  late  hour  last  night  in  the  drug  store  of  W.  E. 
Merrill  and  Co.,  Third  street.  The  building  was 
damaged  to  the  extent  of  $10,000,  and  the  entire 
stock  destroyed  by  fire  and  water.  Loss  $40,000. 
The  adjoining  stores  were  flooded  with  water^ 
ond  the  stock  damaged  $30,000. 

Detn)it,  February  2l8l, — Sweet's  Hotel,  Grand 
Rapids,  one  ol  the  largest  in  the  western  part  of 
the  State,  took  fire  at  lo  o'clock  last  night,  and 
the  thre«  lower  stories  were  destroyed. 


COAST     REVIEW. 


[From  the  Jndastrial  Monthly.] 
A  Workingman's  Duty. 


As  of  every  otlier  grand  idea  whiidi  lias  benefit- 
ed society,  the  idea  of  life  insurance  was  an  ema- 
nation from  the  brain  of  one  man ;  but  whether 
that  man  was  Roman  Ulpianus,  the  French  Pas- 
cal, one  of  the  Dutchmen,  Christian  ITuygcns  or 
John  De  Wit,  or  that  other  John,  "John  Gaunt, 
citizen  of  London,"  who  published  his  "  Observa- 
tions on  the  Bills  of  Mortality,"  in  the  year  1062, 
— will  never  be  fairly  settled.  This  is  to  be  re- 
gretted, as,  among  those  whom  the  world  has 
chosen  to  honor  with  a  "  monumental  stone,"  he 
is  far  more  worthy  of  chief  posthumous  honor 
who  has  afforded  to  nearly  every  one  the  oppor- 
tunity of  insuring  comfort,  in  some  degree,  for 
the  loved  ones  around  him  in  the  event  of  his  ul- 
timate, or,  as  it  may  sadly  happen,  his  untimely, 
unexpecetd  decease. 

No :  as  Klopstok  saith, — 

"  Sunk  in  the  tomb  of  endless  night 

Lies  many  a  ^reat  inventor's  name; 
Our  torch  we  knidle  at  bis  light — 
But  where  is  his  reward  of  fame  ? 

But,  whoever  he  was,  the  world,  and  more  es- 
pecially the  struggling  world,  owe  him  a  greater 
debt  of  gratitude  than  perhaps  to  any  other  of 
their  benefactors.  Gifted,  inspired  beings  may, 
by  their  startling  inventions,  make  man  wonder 
at  his  fellow-man ;  delight  his  eye ;  annihilate 
space ;  unharmed,  explore  the  domain  of  the  levia- 
thans of  the  deep,  and,  like  Daguerre,  fi.x  a  shad- 
ow ;  but  apart  from  these  wondrous  things  is 
something  in  which  the  masses  are  more  imme- 
diately interested ;  namely,  individual  human 
happiness,  the  well-being  of  the  beloved  little 
household  of  their  own  flesh  and  blood.  It  is 
more  than  a  private  duty,  it  is  an  individual  hon- 
est public  duty,  to  insure  the  welfare  of  these 
when  the  "bread-winners"  shall  have  "gone 
home,"  and  not  leave  their  cherished  ones  to  the 
begrudged  dole  of  the  community,  or  the  fearful 
struggle  to  appease  the  day's  hunger.  Men  have 
no  excuse  for  so  doing ;  for  life  insurance  clearly 
points  out  to  them  the  way  to  insure  to  those  they 
leave  behind — 

"The  glorious  privilege  of  being  independent" 

In  view  of  the  vital  human  interests  it  involves, 
of  its  true  practical  Christian  charity,  which  in 
this  case  begins  at,  and  casts  a  halo  around, 
"  home," — "  InnHre  your  dear  ones  against  life's 
cold  vicissitudes,"  should  be  an  extra  Command- 
ment written  on  every  good  man's  heart.  The 
undoubted  benefits  it  confers,  court  the  instant 
attention  of  every  worker.  Whether  we  labor 
with  the  hod  or  the  pen,  the  pickaxe  or  the  pal- 
ette, solely  witli  muscle,  or  solely  with  brain,  we 
are  all  co-workers,  co-equal  in  the  eyes  of  the 
philosopher  and  of  God,  and  to  each  of  whom  the 
joy  of  his  "  ain  fireside,"  be  it  in  cottage,  or  be  it 
in  mansion,  is  the  paramount  question,  the  lead- 
ing heart-hope  of  an  existence. 

The  world  is  awakening  to  a  just  estimate  of 
the  grand  importance  of  life  insurance ;  where, 
twenty  years  ago,  one  man  availed  himself  of  its 
advantages,  there  are  a  hundred  to-diiy.  And 
even  these  are  only  a  trivial  percentage  of  those 
who  ought  to  insure.  But  the  ranks  are  contin- 
ually swelling;  life  insurance  speaks  so  directly, 
so  earnestly,  so  convincingly,  to  man's  dearest 
interests,  that  all  are  taking  it  into  serious  con- 
sideration ;  and  he  must  be  a  fool  indeed  who 
does  not  take  advantage  of  the  boon  of  happi. 
ness  which  lies  at  his  feet.  This  grand  institu- 
tion, with  the  saving-bank,  when  both  are  based 
upon  a  solid,  honest  foundation,  is  the  great  agent 
for  the  amelioration  of  earthly  sutl'ering. 

The  cost  is  comparatively  nothing,  so  it  is  of 
no  use  cavilling  about  that.  For  instance,  the 
healthy  daily  sacrifice  or  curtailing  of  some  un- 
necessary extravagance,  will  more  than  pay  up 
annually  a  good  policy.  The  man  who  places  in 
the  scale  an  additional  glass  or  a  cigar  a  day, 
against  the  future  happiness  of  a  dear  wife  and 
his  darling  little  ones,  is  simply  working  against 
the  interests  of  tho.sc  he  best  loves.  There  are 
costlier  follies  than  these,  whose  outlay  might 
take  a  more  wholesome  direction.  Moreover,  tiie 
man  who  is  sufficiently  provident  to  faithliilly  pay 


up  his  policy,  is  pretty  certain  to  be  provident 
and  correct  in  all  his  relations  in  life.  Among 
the  thousands  of  .such  men  whom  we  have  known, 
wc  have  met  witli  few  who  had  a  "rum-bill"  to 
pay  on  Saturday  night ;  such  men  know  to  ii  frac- 
tion how  many  "whisky-straights"  it  takes  to 
buy  a  pair  of  No.  2,  3,  or  4  boots. 

Tlie  time-honored  maxim,  "  Never  put  off  till 
to-morrow  that  which  you  can  do  to-ilay,"  has  no 
more  important  individual  application  tiuinin  this 
matter  of  life  insurance.  To  all  we  say,  make 
inquiries  at  once  respecting  some  good  company, 
and,  when  you  feel  sure  that  you  are  right,  "go 
ahead."  Depend  upon  it,  that'you  will  thencefor- 
ward walk  about  with  a  prouder  feeling  of  worldly 
safety  than  you  ever  experiencd  before.' 

[From  the  Chicago  Chronicle.) 
California  Fire  Insurance  Companies. 

The  California  Spirit  of  the  Times  was  once  a 
temperate  and  well-conducted  newspaper.  We 
are,  therefore,  the  more  sorry  to  see  that  the  zeal 
of  that  journal  in  defence  of  California  insurance 
companies  has  outrun  its  customary  discretion, 
and  betrayed  it  into  a  merciless,  untruthful  and 
mean  assault  upon  the  integrity  of  Chicago  mer- 
chants, surt'erers  by  the  great  fire.  Our  contem- 
porary makes  a  very  spirited  and  spicy  article  out 
of  its  denunciations  of  what  it  is  pleased  to  terra 
"  Chicago  sharps  ;"  but,  in  reading  it,  we  are  ir- 
resistibly forced  to  think  of  the  Egyptian  or  Moor- 
ish cadi,  who  flavored  his  choicest  wines  with  the 
dead  bodies  of  his  murdered  creditors.  The  bou- 
quet of  the  Spirit  of  The  Times'  article  is  mainly 
derived  from  the  sufferings  and  losses  of  Chicago 
policy-holders  in  defunct  and  rotten  California 
companies. 

According  to  the  arithmetic  of  this  California 
apologist  for  California  swindles,  the  net  loss  to 
Chicago  by  the  fire  did  not  exceed  $10,000,000, 
which,  it  says,  is  "  to  be  borne  by  the  national 
government,  the  State  of  Illinois,  Cook  county, 
and  the  City  of  Chicago."  The  same  silly  and 
vituperous  journal  says  that  the  conflagration  was 
a  "God-send  "  to  Chicago;  it  "gave  an  impetus 
to  its  prosperity  not  calculated  upon,"  and  that 
the  actual  sufferers  were  ^t  out  of  the  city  "  to 
shift  the  best  way  they  could."  We  hardly  know 
how  properly  to  characterize  this  statement  with- 
out plagiarizing  from  Horace  Greeley,  and  calling 
it  an  infamous  lie.  We  do  not  need  any  more 
paupers  here,  but  it  really  would  do  the  writer  of 
the  above  good,  solid  good,  to  herd  in  om*  hastily 
constructed  barracks  for  a  few  months,  and  there 
contend  with  the  rigors  of  winter  and  the  horrors 
of  adjacent  small  pox.  He  might  profitably  be 
frost-bitten  and  infected,  if  thereby  he  could  be 
touched  with  a  little  humanity,  and  inoculated 
with  a  litttle  sense. 

But  we  did  not  intend  to  notice  the  cold-blood- 
ed slander  of  our  citizens,  except  so  far  as  it  is 
an  attempt  at  defence  of  the  bankrupt  San  Fran- 
cisco companies. 

In  all  the  annals  of  fire  underwriting,  we  do 
not  believe  there  has  been  a  more  disgraceful  ex- 
hibition than  tliere  has  been  made  since  the  Chi- 
cago tire  by  the  "Peoples,"  the  "Pacific,"  and 
the  "  Occidental,"  of  California.  Their  jjatronage 
here  was  obtained  under  false  pretences,  or  their 
conduct  since  the  fire  has  been  an  attempt  to 
evade  honest  obligations.  They  came  here  parad- 
ing the  individual  liability  of  stockholders  as  an 
inducement  for  our  citizens  to  patronize  them. 
Witness  the  following  literal  copy  of  one  of  their 
advertisements  : 

"PACIFIC  INSURANCE   COMPANY, 
422  California  street,  San  Francieco. 

Working  Capital  and  Assets,  $1,700,000 

With  Individual    Liability  of  Stockholders  over 

$,3(/,000,  as  Security  for  the  Insured." 

After  the  fire,  they  pretended  to  have  suddenly 
discovered  that,  umler  a  forced  construction  of 
the  constitution  ami  laws  of  t'alifornia,  a  hole 
could  be  found  large  ciwugh  (and  it  did  not  re- 
quire a  very  big  one)  for  the  stockholders  to 


crawl  out  from  their  personal  liability.  The  celeri- 
ty with  which  they  went  for  that  hole,  and  treated 

us  to  a  dissolving  view  of  their  nether  extremi- 
ties, is  oidy  paralleled  by  the  retreat  from  Bull 
Run. 


MoraUtyof    Claims  upon    Underwriters. 

The  following  is  from  the  7/arper  for  April 
and  found  its  way  to  "The  Drawer"  unknown  to 
the  party  referred  to;  but  we  are  authoiized  to 
say,  it  is  literally  true  as  far  as  it  goes— the 
amount  claimed  being  eight  hundred  dollars 
($800)  instead  of  six— and  the  "  expert"  being 
no  other  than  one  of  two  appraisers  who  had 
previously  examined  the  properly  and  made  affi- 
davit that  it  was  damaged  eight  hundred  and 
twenty-five  dollars.  "The  adjusters  of  losses 
under  policies  of  insurance  against  fire  sometimes 
have  fuimy  cases  or  meet  exhilerating  turns.  A 
common  method  of  measuring  the  damages  is 
to  enquire  the  cost  of  restoration  or  rc|jair  of  the 
property  injured.  An  adjuster  lor  one  of  the 
Hartford  companies  was  recently  hurried  out  to 
Elmira,  to  pay  for  the  partial  destruction  of  a 
s-tcam  engine  used  in  a  saw  mill.  The  holder  of 
the  policy  demanded  six  hundred  dollars  as  an  in- 
demnity, and  had  procured  the  formal  certificate 
for  that  sum.  The  adjuster  had  a  survey  by  an 
expert,  who  engaged  to  repair  all  the  damages 
for  two  hundred  and  sixty  dollars,  and  he  pro- 
posed to  pay  the  claimant  that  amount  or  repair 
tl'.e  machine.  Mr.  Claimant  was  terribly  aston- 
ished ;  he  didn't  believe  any  man  living  could  re- 
pair the  damage  for  that  sum  ;  protested  earnestly 
against  the  injustice  of  asking  him  to  take  less 
than  the  original  six  hundred  dollars ;  but,  on  the 
whole,  if  he  could  have  his  cash  that  day,  he 
would  take  four  hundred  dollars.  Mr.  Adjuster 
finally  told  him  he  must  take  one  hand  or  the 
other,  and  he  accepted  the  two  hundred  and 
sixty  dollars.  After  the  settlement  was  made, 
Mr.  A.  offered  claimant  the  contract  to  repair  for 
the  sum  paid,  which  he  indignantly  refused,  with 
the  delicate  remark,  "  No,  hang  him  !  he  shan't 
do  it!  There  is  a  man  up  at  Corning  who  will  do 
it  for  one  hundred  and  fifty  dollars !" 

What  is  the  moral  y  Merely  that  all  which  can 
be/ecfprf  out  of  an  Insurance  Company  is  Iciti- 
mate  plunder,  a  sentiment  demoralizing,  but  al- 
most universal— not  only  are  such  claims  winked 
at,  but  the  bold  fact  is  patent  that  men  standing 
well  in  the  community  in  which  thev  live  will 
lend  their  name  under  the  formality  of  an  affidavit 
to  "aid  and  comfort  the  afflicted"  when  a  lots  has 
occurred  I 

Should  this  be  so  ?  Wlien  almost  every  citizen 
has  a  deep  and  vital  interest  in  sustaining  and  pro- 
tecting sound  and  solvent  institutions  in  the  prac- 
tice of  that  high  toned  sense  of  mercantile  honor 
and  integrity  that  has  ever  been  the  character- 
istic of  Hartford  Insurance  Companies,  and  gained 
the  wide  and  well  earned  reputation  which  places 
them  at  the  head  among  tire  underwriters  in  every 
State  of  the  Union?  If  unflinching  integrity  is 
justly  expected  from  insurers,  it  must  also  be 
practiced  towards  insurers.  The  rights  and  du- 
ties of  the  case  are  reciprocal. 


The    State    Insurance    Company. The 

advertisement  of  this  new  fire  and  marine  insur- 
ance company  will  be  found  on  another  page.  It 
has  just  recently  commenced  business,  with  a 
capital  of  §200,000.  It  has  established  agencies 
in  nearly  all  of  the  cities  and  towns  of  the  State, 
and  is  getting  already  a  very  fine  business. 

Julius  Jacobs,  Esq.,  the  new  General  Agent 
of  the  Germania  Life,  has  gotten  regularly  estab- 
lished in  his  new  office  at  SI9  California  street, 
and  is  beginning  to  awaken  a  new  interest  in  bis 
company  among  our  people. 

The  Security  Life,  under  tbe  manHgemcnt  „, 
of  its  General  Agent,  Mr.  Woolsey,  has  done  a  ' 
first  class  business  in  California. 
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INSURANCE    COMPANY,       - 


■       OF    CALIFORNIA, 
I  isr  s  xj  i^  A.  isr  c  E . 


Value  of  Real  Estate  owned  by  the  Company ^IBA.OUO.OO 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  gather's.    185,487.75 

Amount  Cash  in  other  Banks 127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


>ets,    a-a,ii-u.«,i-y    Ist,    1872,    ^SB6,'78'7.'70. 


Amount  of  Stocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 150.00 

All  other  Assets 56,056.74 

GROSS  ASSETS $856,787.70 

Liabilities  for  Unsettled   Losses,  Etc $288,941.08 


■Since  the  publication  of  the  Januarv  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 

ADJCSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.     This  tried  Home  Institution  invites  the  sltport  and 

PATRO.SAGE  of  the  property  ow.verrs  of  California,  who  desire  pood  indemnity  and  honorable  and  fair  dealing  i.s  the  event  ok  loss. 

D.  J.  STAPLES,  President.  HENRY  DUTTON,  Vice  President.  CHAS.  R.  BOND,  SecterarY. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,     -     -     -     Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 
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T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe S456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7, 1 39. 14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79>395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $  167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities '.3'°-77 

5179-703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Total  Assets $541,402.24 

Pacific    Branch    Office,    7    Stevenson    Building,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D-  B.  STULMAN,  M.  D.,  Medical  Adviser. 

San  Kran-cisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


INSURANCE   COMPANY. 


FZB.E     AlTD      MAHZITS. 

Opposite  Bank  of  California, 


I    ^    »— 


No.  409  California  Street, 

SAN   FRANCISCO 


TYLER   CURTIS.  President. 
PETEK   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.  GUSHING,  Secretary. 


Agencies  established  throughout  tlu  State. 
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MINOR    EDITORIALS. 


San  Francisco  Risks. 


Wc  took  occasion  in  the  December  number  of 
the  Review,  in  an  article  headed  "Can  San  Fran- 
cisco Burn  Down,"  to  use  some  plain  language  in 
reference  to  the  character  of  our  buildings,  and 
the  great  danger,  from  various  causes,  which  we 
are  in  of  being  destroyed  by  a  big  conflagration. 
In  the  course  of  that  article,  we  remarked  among 
other  things,  that  "if  Chicago  could  not  be  saved 
we  ask  in  all  seriousness,  What  is  to  save  San 
Francisco  ?  If  one  of  her  most  substantial  jire 
proof  blocks  could  not  be  saved  by  her  present 
fire  organization,  how  is  she  to  avoid  an  extensive 
conflagration  if  a  fire  ever  gets  under  headway 
in  any  of  her  numerous  wooden  streets  ?  This  is 
a  question  worthy  of  the  serious  consideration  of 
oar  city  authorities  ;  and  justice  and  honesty  de- 
mand that  every  possible  protection  shall  be  at 
once  provided  against  such  a  possible  contingency. 
That  a  city,  like  San  Francisco,  composed  almost 
entirely  of  wooden  walls,  can  be  saved  from  de- 
struction by  a  fire  which  is  likely  to  break  out 
and  be  driven  by  fierce  winds  through  her  streets 
any  day,  is  a  question  which  needs  no  olden  time 
seer  to  solve.  The  greater  portion  of  her  streets 
are  densely  packed  with  wooden  buildings,  which 
would  be  lapped  up  as  quickly  by  the  fire  fiend 
aa  the  combustible  bamboo  cities  of  tropical 
Asia." 

The  article  fell  under  the  eye  of  the  Imperial 
Insurance  Company  at  the  home  office  in  Lon- 
don, and  naturally  enough  excited  their  fears  for 
the  business  on  their  books  in  this  city.  The 
Managers  of  the  Imperial  have  long  been  charac- 
terized for  their  caution  and  conservatism,  and 
we  give  them  credit  for  the  prompt  manner  in 
which  they,  in  this  instance,  write  to  Messrs. 
Faclknkb,  Bell  &  Co.,  General  Agents  for  the 
Pacific  Coast,  asking  for  information  on  the  sub- 
ject referred  to  above,  and,  if  true,  calling  for  a 
retrenchment.  We  referred,  in  that  article,  to 
the  south  part  of  the  city  and  the  city  front, 
which  we  said  "  is  to-day  one  vast  tinder-box, 
likely  to  be  ignited  at  any  moment,  by  some  care- 
less spark  or  burning  matcli  loosely  dropped  in 
some  rubbish  or  combustible  matter,  and  com- 
pletely destroyed." 

We  have  many  good  buildings  in  the  heart  of 
our  city,  and  it  is  scarcely  presumable  that  we 
are  in  any  very  imminent  danger  of  that  portion 
of  it  being  destroyed ;  yet,  as  the  President  of 
one  of  our  companies  bankrupted  by  the  Chicago 
conflagration  said  "all  beti  are  off  when  the  world 
i»  on  Jire,"  We  regard  the  heart  of  San  Fran- 
cisco as  good  risks  as  any  of  our  American  cities, 
still  there  are  many  changes  needed  to  make  us 
feel  perfectly  secure.  Until  those  changes  are 
made,  the  only  thing  insurance  companies  can  do 
to  make  themselves  secure  is  to  charge  for  the 
hazard  they  take. 


Life  Insurance  Prospects  in  Ceilifomia. 
— Eighteen  hundred  and  seventy,  and  seventy-one, 
were  exceedingly  dull  years  for  Life  Insurance 
in  California.  The  business  of  nearly  all  the  com- 
panies fell  off  largely  during  the  two  years 
Thousands  of  policies  were  forfeited  on  account 
of  the  inability  of  the  holders  to  pay  premiums  ; 
while  thousands  of  others  who  desired  to  insure, 


could  not  do  so  for  want  of  means  to  enable 
them  to  insure.  This  was  the  result  of  two  ex- 
ceedingly dry  years.  Crops  were  a  failure,  and 
scarcity  of  water  interfered  materially  with  the 
mining  operations  ;  hence,  the  stringency  in  the 
money  market. 

This  year,  however,  we  anticipate  a  glorious 
season.  An  abimdance  of  rain  has  fallen  all  over 
the  Pacific  slope ;  enough  to  insure  an  enormous 
harvest,  and  a  rich  yield  of  the  placer  mines,  etc. 
Everybody  is  in  good  spirits,  in  view  of  the  al- 
most absolute  certainty  of  a  prosperous  year. 
Money  will  again  be  plentiful  among  the  masses 
of  the  people,  and  Life  Insurance  must  come  in 
for  its  share  of  patronage  among  tlie  farmers  and 
the  mechanics.  General  Agents  of  the  Compan- 
ies should  immediately  prepare  for  an  active  and 
systematic  work.  Agents  should  be  secured  and 
placed  in  the  field  at  once,  and  proper  canvassing 
documents  should  be  secured  and  distributed. 
Good  men,  men  of  known  truthfulness  and  hon- 
esty should  be  employed,  cither  upon  guarantee 
or  salary  if  necessary,  to  do  the  soliciting.  Every 
encouragement  should  be  given  them,  and  every 
inducement  to  procure  a  healthy  and  permanent 
business.  If  Companies  and  their  General  Agents 
will  make  any  special  effort  during  the  present 
year,  all  the  decrease  of  the  past  two  years  can 
be  more  than  made  up  again,  and  thousands  of 
new  and  healthy  risks  can  be  added  to  their  lists. 
It  needs  oidy  a  well  organized  and  well  regulated 
systems  of  agencies,  backed  up  by  energy  and 
zeal,  to  establish  the  reputation  of  California  as 
being  the  best  field  for  Life  Insurance  on  the 
American  Continent.  Will  the  companies  avail 
themselves  of  these  suggestions,  or  will  they  lie 
dormant  as  they  have  been  doing  for  some  time 
past  ?     We  shall  see. 

.i.  Sacramento  Board. — Perhaps  in  no  city  of 
the  Union  is  there  a  more  harmonious  Board  of 
Fire  Underwriters  than  is  to  be  found  in  the  City 
of  Sacramento,  Cal.  Every  company  represented 
in  the  city  have  signed  the  agreement,  and  the 
Board  has  been  regularly  organized  for  some  time 
past,  and  working  to  the  entire  satisfaction  of  all 
interested.  Mr.  Julius  Wetzlar,  Manager  of  the 
Sacramento  branch  of  the  Home  Mutual,  is  Presi- 
dent, and  Mr,  A.  Leonard,  Agent  for  the  Etna,  is 
Secretary.  The  Board  has  adopted  Book  1,  as 
their  standard  of  rates.  This  is  the  only  objec- 
tion to  the  organization.  A  higher  rate  should 
have  been  adopted  for  that  city.  Sacramento 
business  has  never  been  profitable  to  either  local 
or  foreign  companies;  und  in  view  of  this  fact, 
the  agents  of  the  various  companies  represented 
in  that  city  could  h.ave  readily  secured  a  better 
rate  of  premium  for  their  companies.  However, 
it  is  much  better  to  have  the  organization  as  it  is 
with  the  present  rates,  than  to  have  no  organiza- 
tion at  all,  and  leave  every  company  to  establish 
rates  of  its  own.  We  congratulate  the  Under- 
writers of  Sacramento  upon  their  good  sense  and 
discretion  in  thus  banding  together  for  the  pur- 
pose of  securing  unanimity  of  action,  and  we 
hope  that  they  will  be  able  to  maintain  the  or- 
ganization without  intermission. 

»  Insurance  Commissioner.^Gov.  Booth  has 
ignored  the  wishes  of  the  local  companies  for  the 
appointment  of  A.  G.  Stiles,  Esq.,  President  of 
the  Occidental,  as  Insurance  Commissioner,  and 
has  appointed  Mr.  J.  W.  Ford,  vice  G.  W.  Mowe, 


term  expired.  We  are  not  personally  acquainted 
with  Mr.  Ford,  therefore  we  are  unable  to  speak 
of  his  qualifications  for  the  office.  We  have 
heard  him  spoken  of  as  a  high-toned,  upright 
gentleman,  by  his  friends,  and  as  a  man  who  will 
carry  out  the  law  irrespective  of  the  opinions  or 
wishes  of  any  one.  We  believe  he  has  had  no 
experience  in  the  insurance  business  ;  but  this  we 
do  not  regard  as  any  grave  objection,  if  he  is  a 
man  of  business  qualifications,  and  independent 
enough  to  deal  justly  and  fairly  by  all  companies. 
We  wish  him  every  success  in  his  new  calling. 

Pacific  Mutual  Life. 

We  have  received  a  copy  of  the  Fourth  Annual 
Report  of  this  company,  made  by  the  officers  and 
directors  to  the  stockholders  and  policy  holders, 
and  regard  it  as  a  very  concise,  yet  complete  and 
satisfactory  exhibit.  To  the  policy  holders  it 
presents  the  actual  condition  of  the  company, 
showing  it  to  be  in  a  healthy  condition,  together 
with  the  especial  advantages  afforded  them  under 
the  recent  act  of  the  Legislature,  granting  to  poli- 
cy holders  of  companies  organized  under  the  laws 
of  this  State,  the  benefits  of  the  Massachusetts 
"  non-forfeiture "  law,  in  addition  to  the  "  ex- 
emption "  law  heretofore  existing,  and  the  great 
advantage  to  be  derived  from  high  rates  of  inter- 
est, etc.  The  report  should  give  general  satis- 
faction to  every  one  interested  in  any  way 
whatever  in  the  company. 

Pluck. 

For  a  genuine  specimen  of  Young  America 
pluck  we  will  pit  the  Coast  Review  office 
against  any  institution  in  all  Uncle  Sam's  do- 
minions. Imagine  our  surprise  a  few  evenings 
since  to  see  our  printer's  cartman  draw  up  at 
our  sanctum  and  deposit  roll  after  roll 
of  a  paper  called  the  Pacific  Guest,  a  *>• 
neat,  bright  little  four-page  monthly,  edited  and 
published  by  our  little  messenger  boy.  Master 
Willie  B.  Thompson,  aged  13  years.  Master 
Willie  has  displayed  admirable  taste  in  the  se- 
lection of  his  matter,  as  well  as  shown  decided 
ability  as  a  juvenile  editor.  The  paper  docs 
him  credit,  and  speaks  volumes  for  both  his 
intelligence  and  courage.     Long   may  he   wave. 

Inquiries. 

We  have  received  a  great  many  communica- 
tions and  telegrams  lately  from  occasional  readers 
of  the  Review  in  the  interior^ making  inquiries 
about  various  life  and  fire  companies  now  doing 
business  on  this  coast.  Wc  have  answered  these 
communications  heretofore  privately,  but  con- 
scientiously. In  the  future  all  such  conimunica. 
tions  will  be  published  and  answered  in  the 
columns  of  the  Review,  and  if  the  parties  who 
have  heretofore  addressed  us,  desire  their  letters 
published  with  our  answers,  they  can  signify  that 
desire  by  letter,  and  we  will  publish  them  in  oup 
next  issue.  We  are  willing  at  all  times  to  furnish 
our  reailers  with  any  information  they  may  desire, 
if  in  our  power  to  give  it. 

Mr.  P.  L.  Jackson,  the  active  Special  Agent 
of  the  Piedmont  &  Arlington  Life  Insuranco 
Company,  is  still  having  fine  success.  Mr.  Jack- 
son is  a  man  of  indomitable  energy,  and  his  suc- 
cess in  the  business  has  been  otving  entirely  to 
this  fact.  lie  is  a  worker,  and  he  deserves  bis 
success. 
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Union   Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


GrOTSxy  coijsr. 


Chicago  Losses  paid,  over  $490,000  Gold. 

The   "UNION"  comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEiNT,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUSTAVE  TOUCHARD,    President. 


IMPERIAL 

FIRE    INSURANCE   COMPANY 

OF   LONDON.        -        -        Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  Cahfornia. 


<    ^•^    > 


Capital  Stock  Subscribed,  $8,000,000.00       Total  Cash  Assets,       ...       $6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


"This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
430  California  Street,  San  Francisco. 

MOST    DIRECT    ROUTE   TO    EUROPE. 


Allen   Line   of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  GlasKow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  .\CCOM- 
MODATIONS  at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS    POWERFUL   MAIL   STEAMSHIPS   run   regularly   between   the   above   ports. 


A   SPECIAL    ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
For  anyfurUur  information,  call  on 

L.    B.    EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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Faying  Insurance  Policies. 


The  large  number  of  solieitnrs  employoil  liy  in- 
surance companies  shows  that  they  are  exeeed- 
ingly  anxious  to  obtain  business,  and  the  most 
liberal  terms  are  \isually  promised  to  tlieir  pat- 
rons. Under  such  eireumstanees,  when  lliey  have 
had  an  examination,  and  accept  the  conditions — 
whether  it  be  with  ret'ereiice  to  premises  or  pci*- 
sons — and  a  policy  heeonies  payable,  the  I'ort'eit- 
ure  ought  to  be  promptly  paid,  without  eompcUinf; 
the  parties  insured,  or  their  heirs,  assigns  or  ad- 
ministrators to  resort  to  litigation.     *      «      » 

Each  applicant  for  insurance  is  required  to  un- 
dergo a  medical  examination,  and  can  receive  a 
policy  only  on  the  favorable  report  of  a  physician. 
That  would  seem  to  cover  the  whole  ground  as  to 
his  competency,  including  physical  condition  and 
moral  habits.  It  has  always  been  so  understood 
by  policy  holilers;  and  it  is  certainly  a  hardship 
for  poor  people  to  be  forced  into  tiie  Courts,  at 
great  expense  and  inconvenience,  to  obtain  rights 
not  to  be  disputed.  The  insurance  companies 
will  lose  by  compelling  such  a  course  of  action. 
Men  of  smad  means  will  not  risk  the  payment  of 
a  percentage  on  policies  whicli  are  intended  to 
secure  a  support  to  their  families  if  they  once 
ascertain  that  there  is  to  be  a  doubt  about  the 
payment  of  the  amount  after  their  decease. — Call. 

These  remarks  were  called  forth  by  the  suit 
brought  by  Mrs.  Murphy  vs.  The  Atlantic  Mutual 
Life,  and  are  about  as  applicable  to  the  question 
in  point  as  hot  ashes  are  to  an  open  sore.  The 
Call  had  better  confine  itself  to  politics,  and  leave 
insurance  matters  for  those  to  discuss  who  under- 
stand them.  To  try  to  convince  such  journals  of 
their  ignorance  of  such  matters  is  like  throwing 
brick-dust  into  the  eyes  of  a  blind  pig  to  prevent 
it  from  seeing.  To  show  the  evident  folly  of  such 
an  article  as  the  above,  we  will  cite  a  ease  in  point. 
In  the  application  of  all  companies  signed  by  the 
applicant,  the  following  questions,  among  many 
others,  will  be  found  : 

"  10.  Have  you  had  since  childhood  Spitting  of 
Blood,  Rupture,  Fits,  Dropsy,  Disease  of  the  Kid- 
neys or  Bladder,  Asthma,  Liver  Complaints,  Pal- 
pitations, Fistula,  Gout,  Apople-xy,  Consumption, 
Aneurism,  General  Debility,  Insanity  or  Aberration 
of  Mind;  and  if  so,  which  and  how  recently  ?  " 

Now,  suppose  the  Atlantic  Mutual,  or  some 
other  company,  were  to  take  the  application  of 
the  Editor  of  the  Call  for  a  policy  of  insurance 
on  his  life,  and  he  should  answer  the  question ; 
"  Have  you  ever  had  Insanity  or  Aberration  of 
the  Mind,"  in  the  negative,  (it  appearing  that  he 
now  has)  and  if  he  should  die  from  the  effects 
of  the  same,  would  the  company  be  justified  in 
paying  the  loss  ?  He  knows  that  he  has  suffered 
with  the  disease,  but  conceals  the  fact  from  his 
examiner  and  the  company  by  a  false  answer,  and 
his  policy  should  be  forfeited  thereby,  as  it  reads : 
"  And  if  any  answer  shall  be  found  untrue,  this 
policy  shall  be  null  and  void."  We  shall  publish 
an  article  in  our  next  giving  the  reason  wliv  a 
company  is  justifiable  in  defending  certain  suits, 
etc. 


A  Neat  Work.— We  have  received  a  copy 
of  the  New  York  Life  Insurance  Company's  Al- 
manac, presented  by  Messrs.  Crane  &  Hawes, 
General  Agents,  and  we  regard  it  as  being  one  of 
the  best  issues  we  have  seen  recently  in  the  wav 
of  an  advertisement.  We  hope  the  General 
Agents  for  California,  of  the  New  York  Life, 
may  make  their  company  as  attractive  among  our 
people  as  the  title  page  to  their  Almanac. 


Interesting  Insurance  Suit. 


In  the  Twelfth  District  Court  a  suit  involving 
some  interesting  points  was  tried  before  a  jury. 
One  of  the  jurors  was  A.  S.  Bristol,  the  colored 
man  who  served  on  the  Newby-/l/^a  libel  case 
jury  the  day  before.  lie  is  a  sheet-iron  worker, 
employed  on  Jackson  Street.  The  suit  was 
brought  by  Mrs.  M.  A.  Murphy,  the  widow  and 
executrix  of  the  estate  of  M.  C.  Murphy,  deceased, 
against  the  Atlantic  Mutual  Life  Insurance  Com- 
pany, to  recover  ^■2,.=iOO  for  an  insurance  policy 
on  the  life  of  the  deceased,  dated  September  27, 
1S69.  Cutler  McAllister  and  J.  J.  McElbaney 
appeared  for  the  prosecution,  and  T.  Hart  Hyatt, 
for  the  defense.  The  defense  alleged  that  the 
policy  was  made  upon  the  faith  of  the  declaration 
of  Murphy  that  his  habits  were  moderately  sober 
and  temperate,  and  that  they  had  always  been 
such  ;  also,  that  the  policy  contained  a  stipulation 
to  the  effect  that  if  within  seven  years  from  the 
date  thereof,  the  declaration  should  be  found  in 
,iny  respect  untrue,  tlie  policy  should  l)e  null  and 
void.  The  defense  alleged  that  Murpliy's  habits 
were  not  temperate,  hut  that  he  was  in  the  habit 
of  using  intoxicating  liquors  to  excess ;  that  'here- 
fore  his  declaration  was  false  and  fraudulent. 
The  defendant  alleged  that  Murphy's  death  was 
caused  by  intoxicating  drink,  and  that  he  died  of 
of  delirium  tremens.  The  plaintiff,  on  the  con- 
trary, set  forth  that  Murphy  died  of  inflammation 
of  the  brain. 

Plaintiff  proved  by  witnesses  that  her  husband 
was  a  sober  man,  and  the  jury  gave  a  verdict  in 
her  favor  for  $2,500,  and  interest  from  the  day  of 
his  death.  A  stay  of  proceedings  was  given  for 
twenty  days. 


The  Rate  of  Interest.— It  was  repeatedly 
declared,  in  the  remarks  made  in  the  Convention, 
that  this  subject  was  the  most  important  one  be- 
fore them,  bearing  as  they  assume  it  does,  upon 
the  vital  interests  of  Life  insurance  reserves.  It 
is  unlbrtunate  that  this  idea  prevails  to  so  great 
an  extent,  because  the  correct  solution  of  the 
mystery  over  which  so  much  foggy  debate  has 
been  had,  is  simply  impossible.  It  lies  in  the  fu- 
ture, and  is  a  ([ucstion  for  finan  eiers  rather  than 
underwriters.  No  one  can  tell  certaiuly  what 
will  be  the  future  rate  of  interest  in  this  country 
for  tlie  next  quarter  or  half  century.  It  is  cer- 
tainly a  matter  of  opinion,  but  it  is  a  common 
sense  busine-ss  view,  which  sees  in  the  increasing 
activities  of  the  American  people  a  demand  for 
money  which  shall  keep  the  price  of  it  up  or 
nearly  up  to  the  present  stan<lard.  We  have 
built  a  great  many  railroads  and  a  great  many 
towns,  thousands  of  farms  have  been  opened,  and 
industrial  enterprises  almost  without  number 
have  been  projected  and  commenced.  But  who 
shall  dare  to  say  that  they  are  more  than  half 
commenced.  What  [irophct  will  risk  his  reputa- 
tion in  saying  that  the  [irogrcss  of  the  next  tilty 
years  will  not  be  fully  up  to  the  progress  of  the 
past  fifty  'i  If  the  probabilities  tend  in  this  di- 
rection, as  we  think  they  do,  then  it  is  idle  to 
assume  a  rate  of  interest  largely  below  what  we 
may  reasonably  anticipate. — Monitor. 


Of  tlie  eighty  or  more  insolvent  insurance 
companies  now  in  the  English  court  of  chancery, 
thirty-nine  (almost  half)  are  in  the  hands  of  three 
firms  of  accountants  or  lit^uidators  ;  and  twenty 
of  them  are  in  charge  of  one  ol  these  firms.  This 
last  would  be  considered,  in  political  parlance,  a 
"  very  fat  take  "  over  here. 


CHIPS. 


The  Hercules  Life.— The  Hercules  Life 
company  has,  during  January,  been  brought  to 
look  over  the  edge  of  the  precipice.  The  com- 
pany wfis  made  the  subject  of  a  petition  in  bank- 
ruptcy, whereby  one  Mrs.  Lebline  sought  to  drive 
the  concern  into  bankruptcy  under  the  provisions 
of  the  Uidtcd  States  liaidirupt  law.  The  papers 
in  the  case  exhibited  a  perfect  looseness  in  finan- 
ciering, and  claims  were  sworn  as  existing  to  the 
amount  of  over  $IS0,000.  The  plaintiff'  in  this 
ease  held  a  note  of  the  company  for  $1,000  due 
since  November,  1871,  although  it  did  not  appear 
how  she  had  earned  it.  After  considerable  testi 
mony  had  been  taken,  the  judge  granted  an  order 
restraining  the  company  from  diminishing  its 
assets,  and  then  handed  the  matter  over  to  a 
referee  to  be  investigated  and  reported  upon.  It 
looks  now  as  if  Hercules  were  the  party  nccdiu" 
help,  for  that  wonderful  clnb  can  no  longer 
be  of  use,  either  for  self-detence  or  aggressive 
warfare. 


New  Company.— A  new  company  called 
the  Commercial  has  arisen  from  the  ashes  of 
the  Peoples,  and  commenced  business  on  the  4th 
instant.  Capital  stock,  two  hundred  thousand 
dollars.  C.  W.  Kellogg  was  elected  President  and 
H.  G.  Horner,  Secretary:  The  following  is  a  list 
of  the  Directors;  W.  VV.  Dodge,  Claus  Sprecklcs, 
Michael  Skelly,  M.  P.  Jones,  Selden  S.  Wright, 
W.  B.  Jummiugs,  C.  F.  MacDermot,  James  M. 
Barney,  F.  S.  Wensiuger,  C.  W.  Kellogg,  A.  VV.  "*|. 
Jee,  Peter  Dean,  John  U.  Wise,  Charles  J.  Deer-  ' 
ing,  Levi  Stevens,  James  Gamble,  E.  T.  Gile, 
Charles  Main,  Donald  McLennan,  W.  B.  Hooper, 
G.  L.  Bradley.  Sacramento;  U.  C.  Kirk,  H. 
S.  Crocker,  D.  W.  Welty,  N.  D.  Thayer,  J.  H. 
Sullivan,  F.  S.  F'reenian.  We  understand  that 
the  coujpauy  intends  doing  a  local  business 
only,  the  Directors  being  opposed  to  extending 
their  agencies  outside  of  California.  If  the  busi- 
ness of  the  new  company  is  pushed  with  the 
energy  and  determination  of  the  old,  it  will  doubt- 
less achieve  great  success. 


New  Firm.  —  Frank  E.  Perrin,  Esq.,  the 
popular  and  successful  Life  Solicitor,  recently 
liom  the  East,  where  he  was  connected  with  the 
Etna  Life  Insurance  Company,  has  gone  into  the 
General  Agency  of  that  Company  in  this  city, 
with  the  loiiuer  General  Agent,  Mr.  Morse.  The 
firm  is  Morse  &,  Perrin.  Mr.  i'errin  is  a  live, 
energetic  agent,  and  he  will  doubtless  greatly  in- 
crease the  business  of  his  company  on  this  coast. 


The  Business  of  the  Imperial  Insur- 
ance Company  is  improving  rapidly  throughout 
the  various  sections  of  this  State.  This  is  owing 
partly  to  its  liberality  and  its  known  responsi- 
bility, and  partly  to  the  lack  of  the  confidence 
hitherto  imposed  by  the  public  in  some  of  its 
brother  Britishers. 


We  have  rumors  of  the  withdrawal  of 
one  of  the  prominent  English  companies  from 
San  Francisco,  and  that  the  l|^-uix,  of  Lonilon,  ' 
will  soon  enter  to  takes  its  place.  It  is  also  ru- 
mored that  the  Queen  will  soon  apply  for  admit- 
tance into  the  "  Golden  Stale." 
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Capital, S750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.S    ^2TD    MAKZ2TS. 


T'riTicii:)al    Office,    No.    433    Calilbrnia    Street,    San    Francisco. 
o^A.n.T:ES3fmaD   c.a.i»it.a.Xj, 0x,ooo,ooo.oo 

Of  which  amount  seven  hundred  and  fifty  tliousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  oflers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN  yilANOISCO. 

G.  S.  Johnson, 

OKEOON  BRANCH. 

SACRAMKNTO  IIRA.SCU. 

STOCKTON  BRANCH. 

SAN    JOSK    UllANCn. 

MARYSVILLE. 

OcorK«  II.  Howard, 

II.  N.  Tild™, 

P.  Wassernian, 

Charles  Crocker, 

H.  H.  Hewlett, 

T.  Ellard  Heans, 

D.  E.  Knight. 

F.  D.  Atlierton, 

W.  M.  (iioenivood. 

B.  Goldsmith, 

A.  Redington, 

Geo.  S.  Evans, 

Josiali  Belden, 

II.  F.  Ti'sclieiimcher, 

S.  L.  Jones, 

L.  P.  G  rover. 

Mark  Hopkins, 

J.  D.  Peters, 

A.  Pfister, 

SAN  niEfiO. 

Alex.  H.  GroK.in, 

Geo.  S.  .Miinn, 

D.  Macleav, 

Jas.  Carolan, 

N.  M.  Orr, 

J.  S.  Carter, 

A.  H.  Wilcox. 

Jiiliii  II.  Rcilinfiloii, 

Cvius  Wilson, 

C.  U.  Lewis, 

J.  F.  Houghton, 

W.  F.  McKee, 

Jackson  Leivis, 

A.  W.  llowniun, 

W.  If.  Foster,  Jr. 

Llovd  Urooke, 

I).  W.  Earl, 

A.  W.  Simpson. 

N.  Haves, 

GRASS    VAI.r.KY. 

<;.  s.  iii)i)i)s, 

Jos.  Giillowav, 

J.  A.  Crawford, 

Isaai-  I.ohman, 

A.  T.  Hudson, 

Noah  Palmer, 

William  Watt, 

n.  M.  llartshorne, 

W.  T.  (iiuruti, 

D.  M.  French, 

Julius  Welziar. 

II.  M.  Fanning. 

B.  D.  Murphv. 

Kobert  Watt. 

D.  Com-.id, 

C  Wi\ti;rhousc, 

J.  Lowenhurj^. 

Julius  Wctzlar,  Man'r, 

,    H.H.IIewIeU.Man. 

J.  J.  Pennv,  Man'r. 

VVm.  H.  Moor, 

A.  P.  Uotaling, 

Hamilton  P.nvd 

,  Man'r, 

I.  Loliuian,  Scc'y. 

N.  M.  Urr,  Seu'y. 

A.  E.  Moody,  Sec'y. 

NEVADA. 

W.  L.  Ladd,  Tros'r. 

T.  W.  Sigourncy. 

JOHN  H.  KEDINGTON,  President.              GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.                                   N.  B.  EDDY,  Marine  Secretary. 

THIS  IS  A                                   ^^^^^L  Standing  of  the  Pacific  Mutual, 

^^^^^^^,              /^  JANUARY    1st,    1872. 

-CJ-^J- J^-l-^                                               ^^^^   t.         '*l^^^       ^1[  Original  Capital,  (Gold  Coin)...  5350,000.00 

^^  m /7t^   rlM       ^i^^^Tm         Present  Resources   935,886.28 

001X1100.11  V.         \.^       L^^^^/S^-  \  Amount  of  Insurance  in  force.  .5,900,714.45 

1^                 c/     *           ^  _<^^^^(^  / .    I  y    ^^M  lo'al  amount  paid  to  the  heirs  of           ' 

^^^^f  Q^^^     ^^^^^L  "^^  insured  to  date 1 10,500.00 

W"     (-h?<n         .^^^^^^^   ^k  Total  interest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be        ^^""^ J^^^^^^  [>       '/l.    ^  lte^"0\ving  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians         ^^^^^^^ C/)    Jilo^'^^       ^^A  '"come  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^             /  ^D^  ' ^^^^^^  "'''"  ^"'''"'''^"' '"  ''^>' '"'"  ""^  '"''^^^  ''>'  ''^''"'^• 

out  in  our  own  State,  where  it  helps  to  in-         %           7       ^^P^  Surplus  forseCurity  of  Policy  Hol- 

,    ,       ,  m  V^^^^       III  ders 448,448.05 

crease   the   taxable  property,  and  develops           m    ^^^^^^                  „  .                           ,    ..           r 

our  own  resources,  and  earns  for  the  insured             ^^^            «^i.f.w«i«  t>».  liabilities. 

THE  HIGHEST  RATE  OK  INTEREST                  (^iZCUi^m^e^n^  ^"'P'"*   ^'^^   ^'""^   "''"   "abilities 

OHTAINED   IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies  in  tlie  Pacific  Mutual    LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

.                                                  x>ro«itaoiit.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edqar  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Legislature  NON-FORFEITA-              ^\     ■]      \^       W  1S68,  income  $137,669.77  Assets  5565,542.03 

„*...,,  ^             .    .            ©tU\ttlit\  l\  ®fiiu)«ii.  ,869,     "     324,269.10     "     656,852.06 

BLE  tn  the  fullest  sense  of  the                           U               1  ^g^^      ,.      ^,^^,^^2.^^      "      815,436.69 

word.                                                                 '^encicd  ^yen6,   ^ome  (^jjUc.  1871,       "       43o>oS2.88        "       935,886.28 

SCHREIBER   &    HOWELL,        -        -        -        GENERAL   AGENTS    HOME   OFFICE, 


COAST     REVIEW. 


Surrendered  their  Certificates. — Some 
twenty  or  twenty-five  of  the  Lite  companies  hav- 
ing failed  to  file  their  annual  statements  by  the 
first  day  of  March,  as  the  law  requires,  the  Gen- 
eral Agents  in  ordcr'to  save  their  companies  from 
the  fine,  which,  under  the  law  they  were  subject 
to,  surrendered  their  certificates  of  authority  to 
do  business  in  this  State,  and  have  discontinued 
business  until  the  statements  arrive.  There  is  no 
reason  why  the  companies  cannot  have  their  state- 
ments here  in  time  to  be  placed  on  file  within  the 
time  prescribed  by  law,  and  we  think  the  com. 
missioner  very  lenient  in  allowing  them  to  with- 
draw from  the  State  temporarily  without  being 
fined.  At  all  events  they  will  learn  from  this  that 
it  is  necessary  for  them  to  have  their  statements 
ready  in  proper  time  in  future,  unless  they  desire 
to  get  themselves  in  trouble. 
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We  commence  the  .wonrf  volume  of  the  Rk 
VIEW  with  this  issue,  in  con.^cquencc  of  it  being  the 
first  bound  number,  also,  the  first  number  contain- 
iTig  a  ilinhn;  department.  Our  success,  so  far,  lias 
been  unparalleled  in  the  history  of  insurance  jour- 
nalism, and  we  have  every  reason  to  flatter  ourself 
with  a  much  greater  success  in  future.  We  intend 
to  try  and  merit  the  confidence  that  our  patrons 
have  imposed  in  us,  by  an  independent,  impartial, 
and  truthful  discussion  of  all  the  subjects  pertain- 
ing to  both  departments  of  our  Journal,  and  hope, 
thereby,  not  only  to  retain  those  we  already  have, 
but  to  greatly  increase  the  number. 


The  Advertisement  of  the  Travellers' 
Insurance  Company  will  be  found  in  our  col- 
umns. The  Travellers'  does  both  a  life,  and 
accident  business,  and  is  one  of  the  most  judici- 
ously managed  companies  represented  on  this 
coast.  The  accident  branch  of  its  business,  es- 
pecially recommends  itself  to  every  one  of  our 
citizens.  Statistics  prove  that  ten  persons  in 
every  thousand  meet  with  some  kind  of  injury 
in  every  year,  and  that  about  three  out  of  that  ten 
die.  This  should  convince  every  one  of  the  im- 
portance of  an  accident  policy.  Captain  A.  E. 
Magill,  is  General  Agent  for  the  Pacific  Coast, 
office  424    California  street,  San  Francisco. 


Re-organized. — At  the  recent  annual  election 
of  officers  of  the  California  Mutual  Life  Insurance 
Company,  all  of  the  old  Board  of  Directors  were 
re-elected  for  another  year.  L.  L.  Robinson, 
Esq.,  was  elected  President,  vlee,  Mr.  Butter- 
worth,  term  expired;  Col.  Holt  was  again  re- 
elected Vice-President ;  John  Crocket,  Secretary, 
and  W.  R.  VVheaton,  General  Agent.  Maj.  Ball 
still  retains  his  position  as  Superintendent  of 
Agencies.  The  directors  and  officers  of  the  com- 
pany are  alive  to  the  importance  of  securing  a 
largely  increased  business  during  the  present 
year,  and  we  bespeak  for  them  and  their  company 
a  liberal  patronage.  They  expect  to  extend  their 
agencies  at  once  into  the  adjoining  States  and 
Territories,  and  use  every  exertion  to  build  up  a 
large  business. 


Those  two  Sickly  lustitutions,  the  Wid- 
ows' and  Orphans'  Benefit,  and  the  Mutual  Pro- 
tection, seemed  recently  to  have  formed  a  "  Mu- 
tual Admiration  Society  "  of  their  own,  and  gone 
to  bed  together,  under  a  new  name  however  — 
"  The  Reserve  Mutual  Life  Insurance  Company." 
We  knew  it  was  common  for  newly  married  peo- 
ple, or  at  least  one  sex  of  them,  to  change  their 
names  after  marriage,  but  we  never  before  heard 
of  both  parties  changing.  It  must  be  very  con- 
soling for  a  policy-holder  in  an  impaired  Company, 
to  have  himself  married,  without  his  consent,  to 
another  impaired  concern  of  equal  disrepute.  If 
Mr.  A.  W.  Morgan,  would  have  the  good  grace  to 
advise  his  newly  christened  concern  to  re-hisure 
in  some  solvent  Company,  he  would  do  mankind 
a  fitvor. 


To  Insurance  Agents,  or  Solicitors,  who 
desire  to  work  for  a  safe,  liberal  and  popular 
Company,  we  would  call  attention  to  the  notice  of 
Schriber  &  Howell  on  our  third  page.  The  Pa- 
cific Mutual  Life  is  one  of  our  leading  Companies, 
and  with  all  of  its  advant^es  as  a  Home  Com- 
pany, organized  under  the  just  and  equitable  laws 
of  California,  and  combining  these  with  a  larr'e 
local  influence,  solicitors  will  find  it  an  easy  Com- 
pany to  work  ;  and  with  the  liberal  contract  made 
by  the  Company  with  first-class  men,  a  profitable 
one.  We  would  recommend  all  parties  who  are 
desirous  of  working  for  a  good  Company,  to  apply 
to  the  Pacific  Mutual  for  terms,  etc.,  at  once,  as 
we  are  confident  that  they  will  find  it  greatly  to 
their  interest. 


■We  have  received  a  copy  of  a  work  called, 
"A  Digest  of  the  America.n,  English,  Scotch,' 
AND  Irish  Reports  of  Lira  and  Accident  In- 
suRANcg  Casks,"  by  John  R.  Sharpstein,  of  the 
San  Francisco  Bar,  and  published  by  Messrs. 
Sumner  Whitney  k  Co.  of  this  city.  It  is  a  very 
complete  and  valuable  work,  giving  a  digest  of 
every  ease  on  record,  in  the  American,  Scotch, 
Irish,  and  English  Courts.  It  is  a  work  replete 
with  information,  and  should  have  a  place  on 
every  Insurance  Agent's  desk.  We  have  exam- 
ined it  carefully,  and  regard  it  as  a  valuable  book, 
and  cheerfully  recommend  it  to  the  Insurance 
public. 


The  ■Widow  and  Orphan  Fund  Life  In- 
surance Company,  is  still  holding  its  own  in  this 
State,  with  brighter  prospects  before  it  in  future. 
lU  n«w  business  for  1871,  compares  very  favor- 
ably with  the  majority  of  the  Companies  repre- 
sented in  the  State,  and  far  ahead  of  many. 


Re-Insurance.— The  New  York  State  Life 
Insurance  Co.,  of  Syracuse,  has  re-iiisured  its 
policy-holders  in  the  Guardian  Mutual  Life.  Will 
not  a  few  more  New  York  concerns,  whose  con- 
dition is  anything  but  cheerful,  do  the  decent 
thing  by  following  suit  at  once.  Several  of  them 
are  on  the  verge  of  bankruptcy,  and  common 
honesty  calls  upon  them  to  re-insure  at  once. 
They  must  go  soon,  and  we  would  advise  them  to 
go  before  the  law  compels  them  to  do  so. 


Merchants'  Mutual  Marine.— This  is  the 
only  purely  Marine  Insurance  Company  in  this 
city.  It  was  organized  in  1863,  and  has,  as  per 
statement  recently  filed  in  the  Insurance  Commis- 
sioner's Office,  !?75ii,00O  of  cash  assets,  in  gold, 
including  cash  paid  up  capital  of  $500,000.  The 
Company,  notwithstanding  the  heavy,  and  almost 
unprecedented  Marine  disasters  of  last  year,  in 
which  it  lost  heavily,  shows  a  surplus  in  cash, 
over  and  above  all  liabilities,  including  capital. 
It  is  a  safe  and  well  managed  institution,  and  we 
cheerfully  recommend  it  to  the  public. 


The  statements  of  the  Eastern  Fire  Insurance 
Companies  have  just  been  filed  with  the  Insurance 
Commissioner  of  California.  We  have  not  space 
in  this  issue  to  give  them  more  than  a  passing 
glance.  The  figures  in  all  of  them  representyoW. 
"  The  Old  "  Hartford.— This  company  reports 
total  assets  of  $2,7(if.,ll9G  28,  including  paid  up 
cap:tal  of  $1,000,001).  Total  liabilities,  except 
capital,  ?l,730,C3O  37,  leaving  a  surplus  to  policy- 
holders of  $970,065  91.  Total  income  during  the 
year  was  $1,945,017,  and  total  outgo  was  $2,737  - 
017.  This  company  paid  in  Chicago,  over 
$1,500,000  of  losses  by  the  great  fire  of  October 
9.  Total  losses  during  the  year,  including  those 
reported,  etc.,  amount  to  *2,567,817. 

Home  of  New  ■york.— This  company  re- 
ports total  assets  of  $4,672,043  50,  including  paid 
up  capital  of  $2,500,000.  Total  liabilities,  ex- 
cept capital,  $2,064,548,  leaving  a  surplus  to 
policy-holders  of  ?2,C07,495  50.  The  total  in- 
come  was  $4,532,360  73,  and  total  outgo  was 
$4,075,449  99.  Chicago  losses  paid  by  the  Home, 
amount  to  over  $2,000,000.  Total  losses  sus- 
tained during  the  year  amount  to  $3,332,622. 

-Etna  Insurance  Company.— The  total  as- 
sets of  the  jEtna  as  per  statement  amount  to 
$5,888,462  71,  including  cash  capital  of  $3,000,- 
000.  The  total  liabilities,  exclusive  of  capital 
amount  to  ?!3,364,641  57,  leaving  a  surplus  to 
policy-holders  of  .$2,523,821  14.  The  total 
amount  of  losses  sustained  by  the  ..Etna  in  1871, 
amount  to  §5,183,523  83.  Chicago  losses  paid, 
amount  to  over  $3,100,000.  The  total  income 
was  §4,290,690  50,  and  the  total  outgo  was  $6,- 
124,874  11. 

Underwriters'  Agency.— This  agency  con- 
sists of  the  Germania,  Hanover,  Niagara  and 
Republic  insurance  companies  of  New  York. 
The  report  shows  total  assets  of  |;3,363,525  54, 
including  combined  cash  capital  of  $2,016,348  54. 
The  total  liabilities,  exclusive  of  capital,  amount 
to  ftl, 346,386  H,  leaving  surplus  to  policy-hold- 
ers of  $2,017,139.  Total  losses  sustained  during 
the  year,  $1,856,418.  Chicago  losses  paid, 
§1,000,000.  The  total  income  amounts  to  §2,- 
834,024,  and  total  outgo  to  $2,912,061. 

Phoenix  of  Hartford.— The  Pha>nix  reports 
total  assets  of  $1,736,124  87,  including  cash 
capital  of  §552,000.  Total  liabilities  exclusive 
of  capital  amount  to  $1,174,640  26,  leaving  sur- 
plus to  policy-holders  of  $582,484  61.  The  total 
income  was  $1,798,701,  and  total  outgo  was  $1,- 
910,447.  Total  losses  sustained  during  the  year 
amount  to  Sl,.508,266.  Losses  paid  at  Chicago, 
over  $900,000. 

China  Traders'  Insurance   Company. 

This  company  reports  total  assets  of  §654, .S04, 
and  total  liabilities,  excluding  capital,  of  $200,- 
OOo,  of  $56,344,  leaving  surplus  to  policy-holders 
of  $598,460.  Losses  sust.ained,  §116,805.  In. 
come,  $332,956.  Expenditures,  $244,791.  This 
company  does  a  strictly  marine  business  only. 


—  'Wc  have  received  several  copies  of  the  in- 
mitablc  Cohen's  Daihi  (Insurance)  Timcx,  pub- 
lished In  Philadelphia.  It  is  quite  a  spicy  and 
well  conducted  sheet,  with  much  of  interest  and 
value  in  its  columns.  Its  appearance  may  be  re- 
garded as  (|uilc  an  event  for  the  Quaker  Citv. 
We  wish  him  every  success  in  his  new  enterprise, 
and  hope  he  may  live  many  years  to  see  the  fruits 
of  his  labors  fully  mature. 
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1810. 


HARTFORD 


1872. 


FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


J.   D.   BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  wilh  the  nation,  hence  the 
Institution  is  not  affected  by  merely  locil  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.:  Chicago,  111.;  and  San  Frandaco, 
Cal.:  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  .ind  Dominion  of  Canada. 


Cash  Assets.  Jauuary  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 

PACIFIC     DEPARTMENT, 
HEYWOOD  h  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN    TRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


or    SAN   TRANCISCO. 


ORGANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-^«.>-»*'»»~ 


Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES    PAID    PROMPTLY   IN    U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 


J  'resident. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JAliliZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

H.  B.  WILLIAMS. 

JABEZ   HOWES, 

Via  J'l  aitifrit. 


W.  J.  AD.VMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Sardary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 
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MINING   DEPARTMENT. 


The  Mining  Share  Market  for  Last  Month. 


Vol.  II.      March  15,  r872.        '^o.  I. 

$2.50  per  Annum.      25  cts.  Single  Copy. 


J.   G.   RILEY,  -  -  Editor  and  Publisher. 
Office,  535  California  St.,  San  F'rancisco. 


Our  Object. 

The  Retikw  has  heretofore  been  published 
solely  in  the  interest  of  the  Insurance  business, 
and  has  established  for  itself,  during  the  short 
period  of  its  existence,  a  reputation  for  energj-, 
independence,  and  truthfulness  ;  exposing  aiid 
condemning  wrong  and  advocating  right.  It  has 
endeavoured  to  point  out  to  tlie  insuring  public 
the  difference  between  genuine  insurance  and 
what  is  termed  ''wildcat;'  and  by  directing  them 
to  legitimate  underwriters,  save  them  from  loss, 
and,  at  tlie  same  time,  reward  those  who  protect 
them.  To  this  end  we  shall  still  labor,  and  labor 
zealously  ;  but  with  it  we  shall  combine  another 
interest,  than  which  there  is  no  other  so  vast  on 
this  coast— the  interest  of  Mi.ning.  We  shall  de- 
vote one-half  of  the  Review  exclusively  to  this 
interest  in  the  future,  giving  our  readers  each 
month  a  number  of  practical  articles,  from  the 
best  mining  talent,  upon  the  various  subjects  per- 
taining to  the  general  interests  of  the  mining 
business  on  the  Pacific  slope,  together  with  a  cor° 
rect  summary  of  the  mining  news  of  the  month, 
&e.  We  shall  be  free  and  outspoken  upon  all 
subjects,  preserving  a  strict  independence,  and 
reserving  to  ourself  the  right  to  praise  or  to  cen- 
sure as,  in  our  opinion,  the  circumstances  of  the 
case  m.ay  justify. 

To  miners  we  shall  be  just,  giving  them  the 
benefit  of  an  honest  hearing  through  our  columns, 
and  watching,  with  a  jealous  eye,  their  several 
and  joint  interests  in  all  matters  pertaining  to 
them  in  future.  With  theiu  we  shall  have  many 
friendly  and  candid  talks,  and  shall  seek  to  extend 
their  influence  and  to  advance  their  interests  and 
increase  their  usefulness.  To  stock  dealers  we 
shall  endeavour  to  furnish  such  reliable  inform- 
ation as  will  enable  them  to  judge  more  cor- 
rectly of  the  value  of  the  property  they  are  buy- 
ing or  selling,  and  thus  save  them  from  being  so 
frequently  made  the  victims  ofsome  dishonest  ring 
or  scheming  manipulator. 

We  shall  spare  no  pains  or  expense  to  get  a 
full  history  of  all  the  stock  and  mines  now  on  the 
market,  as  well  as  those  which  are  not  on  the 
market,  giving  their  actual  value,  as  near  as  it 
can  be  possibly  ascertained  from  a  reliable  source 
comparing  their  actual  to  their  reputed  values' 
We  shall  aim  to  give  the  truth  irre.-pcctive  of 
whom  it  may  hurt  or  whom  it  mav  benefit  To 
this  end,  we  ask  the  cordial  suppo'rt  of  all  good 
men  connected  in  any  way  with  the  business 
pledging  them  our  faith  to  keep  our  part  of  thj 
contract  inviolate. 


The  Mining  Share  market  during  the  month  of 
February  was  unusually  active,  and  values,  for  a 
time,  considerably  excited.     Alpha  rose  from  $27 
on  the  1st  to  $12  on   the  5th,  subsequently  de- 
clining to  $28.     Belcher  .advanced  from  J670  to 
ST.'iO  during  the  first  three  days,  and  then  steadily 
fell  to  585.     Bellcvue  rose  from  .JIS  to  §22  ;  after- 
wards receding  to  $1G.     Buckeye  was  steady  at 
.$3  to  if  5.     Caledonia  dropped  from  1520  on  the  5th 
to  *8  on  the  21st.     Chollar-Potosi  advanced  from 
$51  to  $82  during  the  first  week,  and  then  receded 
to  ^55.     Consolidated  Virginia  sold  at  $55  on  the 
5th,  a  gain  of  II 10  per  cent,  in  five  days,  but  after- 
wards declined  to  ,$31.     Crown  Point  advanced 
from  .J700  to  $780,  and  then  fell  to  $600.     Daney 
was  steady  at  ^2  to  §3.     Eureka  (Grass  Valley) 
was  heavy  at  $18  to  $15.     Eureka  Consolidated 
exhibited  but  little  change,  the  range  being  .$24 
to  $20.     The  extremes  for  E.xchnquer  were  S12 
to  S20.     Golden  Chariot  was  depressed  at  §17  to 
S12.     Goidd  and  Curry  was  active  and  excited, 
the  price  advancing  from  S120  to  S350  inside  of 
a  week,  declining  to  $100  during  the  following 
week,  and  then  selling  irregularly  within  the  range 
of  $220  to  $164.     Hale  and  Noreross  responded 
to  the  excitement,  and  rose  from  !i?155  to  $310,  a 
gain  of  100  per  cent,  in  a  week.     Ida  Elmore  was 
dull  at  $17  to  $11.     Imperial  rose  from  §75  to 
S130,  but  afterwards  declined  to  $72.     Kcntuck 
sold  at  $280  on  the  5th,  against  S225  on  the  2d, 
and  then  dropped  to  §200.     Mahogany  was  (juiet 
•  at  813   to  $9.     Meadow  Valley  was  active,  but 
without  much  change,  the  extremes  being  §16  to 
§20.     Minnesota  sold  at  $2  to  $3,  and  Original 
Hidden  Treasure  at  $7  to   89.     Ophir  jumped 
from  $66  to  $126  during  the  first  week,  but  sub- 
sequently fell  to  $36.     OveSian  rose  from  $66  to 
$85,  and  *en  receded  to  §46.     Peter  Walter  sold 
at  §3  to  $6,  Phoenix  at  $4  to  $5  and  Pioche  at 
§10  to  $15.     Raymond  and  Ely  was  in  good  de- 
mand, though  not  particularly  excited,  the  price 
gradually  rising  from  §117  to  $140,  then  decliu- 
ingto  .$130.     Savage  was  the  centre  of  attraction. 
It  was  the  repoi'ted  strike  in  the  deep  levels  of 
this  mine  that  affected  the  entire  list.     On  the  1st 
Savage  closed  at  $62 ;  on  the  2d,  $73 ;  on  the  3d, 
$165  ;  on  the  5th,  (Monday)  $210  in  the  morning 
and  $235  in  the  afternoon:  on  the  6th,  $105 ;  on 
the  7th,   $280  ;   on   the   8th,  $310  per  share  or 
$0,200  per  foot,  the  highest  price  ever  reached. 
In  less  than  a  week  afterwanls  the  price  fell  to 
$130,  the  subsequent  range  being  $170  to  $250, 
Segregated   Belcher   declined   from  $80  to  $51. 
Silver  Wave  sold  at  $2,  St.  Patrick  at  §19  to  §29, 
South   Chariot  at  §2  to  §4,  Succor  at  $4  to  $8.' 
War  Eagle  at  $5  to  $8,  Washington  and  Creole 
at  $5  to  §6,  and  Yule  Gravel  at  $8.     Sierra  Ne- 
vada was  active  at  $21  to  §35.     Yellow  Jacket 
rose  from  $07  on  the  1st  to  $91  on  the  5th,  and 
declined  to  §67  on  the  10th,  the  subsequent  range 
being  $09  to  §76. 

The  total  sales  for  tlic  month  of  February 
amount  to  something  over  $24,000,000.  The 
enormity  of  this  amount  may  be  realized  when  we 
consider  that  the  total  sales  for  the  year  1870 
only  amounted  to  $56,000,000,  and  for  the  year 
of  1871,  to  §127,888,000.  We  should  not  be  sur- 
prised if  the  amount  this  year  approximated  $275,- 
000,000.  The  week  ending  February  10th,  w.i's 
one  of  the  most  intense  excitement,  resultin"  in 


salesapproximating  $10,000,000.  No  such  excite- 
ment ever  prevailed  in  this  city  before.  It  was 
almost  a  repetition  of  "  Black  Friday "  in  New 
York.  The  excitement  was  confined  almost  ex- 
clusively to  Washoe  stocks,  the  Savage  taking  the 
first  rank,  and  following  it  the  Gould  and  Curry, 
the  Yellow  Jacket,  the  Chollar-Potosi,  the  Hale 
and  Noreross,  Opliir,  Kentuck,  Belcher,  Crown 
Point,  Overman,  etc. 

The  Savage  sold  on  the  1st  of  February  at  $62, 
on  the  following  day  at  $73,  and  on  Saturday  at 
§105.     It  rose  rapidly  until  the  following  Wed- 
nesday, when  it  sold  at  $310  per  share,  or  $6,200 
per  foot,  being  $1,200  above  the  highest  rate  ever 
paid  before.     At  this  figure  the  property  shows  a 
value  of  $4,960,000,  a  gain  of  near  $4,000,000 
inside  a  single   week.     This   enormous   increase 
was  the  result  of  a  reported  "rich  strike"  in  the 
vein,  which  hundreds  of  people  were  ready  to 
believe  and  .accept  as  truth,  without  any  positive 
evidence,  in  fact,  without  any  evidence  at  all  save 
the  rcjmrt  of  those   who   desired  to  make  a  big 
haul.     As  a  proof  of  this  we  have  only  to  state 
that  the  "  strike  "  has  since  been  examined  and 
found  to  be  of  no  very  great  value,  save  to  serve 
the  purpose  of  the  Ring  for  the  space  of  a  few 
days,  until  they  could  realize  millions  out  of  it, 
and  in  less  than  a  week  it  fell  to  §130.     Nothing 
but  a  "Bull"  movement  could  have  advanced  the 
price  so    rapidly.     That   the   Savage   is  a  good 
stock  none  will   deny,  but  that  it  is  worth  even 
the  present  price,  but  few  now  will  admit.     The 
Savage  has  probably  turned  out  as  much  bullion 
as  any  claim  on  the  Comstock  Lode,  having  pro- 
duced  over  $15,000,000.     It   has   paid   a  total 
dividend  of  $4,288,000,  against  which  there  has 
been  collected  an  assessment  of  $468,000,  leaving 
a  net  dividend  of  $3,820,000.     No  dividend,  how- 
ever, has  been  paid  since  June  the  Uth,  1809, 
when  §3  per  share  was  disbursed.     The  last  as- 
sessment m,->.de  was  in  May,  1870.     These  facts 
should  convince  every  one,  that,  without  a  rich 
and  well  developed  vein  having  been  struck  re- 
cently, the  stock   could  not  be  worth  any  such 
figure  as  it  was  then  selling  at,  and  that  the  price 
could  not  by  any  possibility  be  long  sustained. 
Parlies  engaged   in   legitimate   trade,  and  those 
who  work  for  a  living  either  in  the  mines  or  else- 
where, should  not  under  any  eircnmstances,  place 
their  capital  iu  jeopardy  by  pin-chasing  mining 
stocks  during  an  excitement  like  that  we  have 
just  witnessed.     The  history  of  stock  transactions 
in  San  Francisco,  as  well  as  every  where  else,  has 
proven  that  ninety-nine  of  every  hundred  excite- 
ments that  have  been  raised  on  account  of  the 
great  value  or  rapid  advance  in  price  of  a  certain 
stock  or  property,  is  a  swindle— a  scheme  of  some 
shrewd   manipulator  to  enrich  himself  and  im- 
poverish his  friends  and  the  public.     Absolute 
merit  never  creates  any  remarkable  display  or 
calls  up  any  very  great  excitement,  but,  on  the 
contrary,  it  rises  gradually  into  power  and  value, 
and  assumes  its  proper  place  without  the  fluctua- 
tions which  always  attend  speculative  schemes. 
Let  our  people  ponder  these  facts  well  before  they 
again  buy  Savage,  or  any  other  stock,  at  fabulous 
prices. 


Back  numbers  of  the  Revikw  will  be  fumisihed, 
ftce  of  cost,  to  all   our  new  sub.scribers  who  may 
desire  them,  by  sending  us  their  order  to  CSB 
[  California  street. 
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The  True  Position  of  tlio  Miner. 

Ill  Ihc  course  of  an  article  upon  tliis  subject,  in 
a  recent  number  of  tlie  I'rtm,  a.  writer  suys: 

•t  •  •  •  Those  who  respect  tliemselvcs  eoininnnd 
respect  from  others,  is  a  truism  of  just  as  inucli 
force  among  those  wlio  ilelvc  in  tlie  ilark,  ilamp 
drifts  of  tlic  (let  pest  mines,  as  it  is  among  those 
"  \rlio  wear  purple  and  line  linen  and  fare  Buropt- 
uouslv  evciy  day." 

Tlic  mini-rs  of  California  should  fill  a  more 
prominent  position  in  the  body  politic  than  they 
at  present  occupy.  Their  numbers,  the  value  of 
their  prodvicts,  and  the  nature  of  their  euiploymeiit 
entitle  tlicni  to  such  a  position.  The  reason  why 
thcv  fail  to  reach  it,  is  their  disregard  of  their 
owi'i  interesl.s.  When  they  shall  awake  and  un- 
derstand the  strength  of  organizulion  and  unity  of 
action,  the  importance  of  their  interests  will  obtain 
proper  recognition.  Then  the  term  "honest  miner" 
will  no  longer  be  one  of  derision  implying  an  in- 
fi-rioritv  on  the  part  of  those  who  work  the  mines 
and  produce  wealth,  as  compared  with  those  who, 
by  gambling  in  mining  slocks,  concentrate  this 
wealth  in  few  hands  to  react  on  its  producers,  by 
becoming  an  instrument  for  their  oppression. 

The  world  admires  courage  and  perseverance. 
It  especially  honors  the  soldier,  who  anud  the 
mad,  brutal  turmoil  of  battle,  risks  life  or  limb  in 
the  work  of  destruction ;  yet,  what  is  such  courage 
when  compared  with  that  of  the  patient  miner, 
who  daily  nod  hourly  runs  far  greater  risks  in  the 
more  commendable  and  useful  work  of  produc- 
ti<in9.  What  greater  mcmuuient.s  of  individual 
perseverance  can  be  found  on  the  wide  world's 
gurl'ace,  than  is  presented  by  the  miles  of  tumul 
cut  through  rock-ribbed  mountains  ;  shafts  cut 
through  the  stubborn  rock  or  treacherous  sands, 
from  the  summits  of  the  foothills,  down,  down,  be- 
low the  level  of  the  ocean,  and  the  huudrc  Is  of 
miles  of  ditches  and  liuines  which  traverse  al- 
most every  mountain  and  canon  from  the  snoivy 
Sierras  to'the  sea  ?  These  are  the  monuments 
erected  by  the  miners  of  Calilbrnia  to  the  memory 
of  the  thousands  who  have  perished  "  unhonored 
and  unsung  "  during  the  progress  of  the  work  of 
producing  the  thousand  million  dollars  worth  of 
gold,  which  sets  in  motion  the  machinery  of  the 
world's  commerce  and  manufactures,  decorates 
beauty  in  the  palaces  of  the  great,  and  provides 
neces.sarics  and  comforts  for  the  lowly  dwellers 
in  the  homes  of  the  |)0or. 

The  worlil  is  too  just,  and  generous  not  to  honor 
the  sturdy  class  capable  of  producing  such  grand 
results.  The  absence  of  recoguiticm  of  the  merits 
of  the  miners  of  California  is  due  to  their  neglect 
of  their  own  interests  ;  a  fact  which  we  are  en- 
deavoring to  impress  on  their  minds.  It  an'ords 
us  much  pleasure  to  observe  that  our  efforts  in 
this  direction  arc  |)rodueing  the  desired  result." 

The  above  accords  with  our  views  perfectly. 
No  class  of  men  in  the  United  States  to-day,  are 
wielding  so  little  influence  over  the  financial  and 
connnercial  interests  of  the  country,  considering 
their  ability,  as  the  miners  of  the  Pacific  slope. 
That  they  arc  respected  as  honest,  hard-laboring 
men,  all  will  admit,  but  that  they  arc  respected 
by  the  stock  jobbers  and  manipulators,  the  Grand 
Moguls  of  the  money  ring,  and  the  imilatois  of 
the  perpetrator  .of  "  Black  Friday,"  as  men  of 
sterling  worth,  and,  in  many  insunees,  of  rare 
financial  and  executive  ability,  we  deny.  They  are 
the  proilueers,  we  the  eiuisumers  ;  they  arc  the 
bone  and  sinew,  we  the  vampire  that  sucks  their 
life's  blood,  and  drains  them  of  their  vitality. 
Whttl  California  is  today,  she  owes  largely  to 
them,  and  they  muet  make  her  future.  Their 
capital  is  their  muscle,  coupled  with  sufficient 
energy  to  develop  it,  and  from  this  alone  tlicy  have 
produced  to  the  world  the  untold  millione  of  gold 
and  silver  that  gives  a  basis  to  our  currency,  and 
to  our  commerce.  (If  all  these  countless  millions 
wbiok  they  have  dug  out  of  mother  earth,  they 


hold  now  less  ihan  five-ltundreJl/it  of  one  per  cent. 
Ninety-nine  dollars  out  of  every  hundred  they 
produce  annually  finds  its  way  into  San  I'nuicisco, 
of  which,  at  least  fifty  per  cent  finds  its  way 
speedily  to  Europe  and  elsewhere.  Thousands 
of  schemes  and  plans  are  resorted  to  by  the 
money  monopolists  to  get  their  earnings  out  of 
their  hands,  and  when  their  money  is  gone,  their 
influence  is  virtually  gone  also.  This  will  always 
be  BO,  until  miners  feel  enough  interest  in  them- 
selves to  compel  them  to  protect  their  own  inte- 
rests, and  to  assume  the  dignity  and  position 
that  their  employment,  as  honest  and  faithful 
producers  of  the  world's  bullion,  entitles  them  to 
fill.  They  are  entitled  to  more  than  respect  at 
our  hands,  they  should  be  honored  as  the  bene- 
factors of  mankind, — the  motive  power  that 
drives  the  internal  machinery  of  the  nation's  com- 
merce. They  are  more  than  honest,  simple  dig- 
gers of  gold  and  shovellers  of  sand  :  they  arewicii, 
— men  of  power  and  influence.  In  their  hands 
rests,  to  a  great  extent,  the  destiny  of  our  State. 
We  would  have  them  know  this  fact,  and  feel  the 
importance  of  it  daily,  in  order  that  they  might 
strive  to  increase  that  power,  and  wield  a  greater 
influence  for  good  over  our  people  and  State. 


From  Arizona  the  news  is  particularly  encour- 
aging. The  Vulture  is  still  improving.  About 
Prescott,  matters  are  brightening  up,  and  the 
prospects  arc  daily  increasing.  From  Wallapai, 
we  get  the  most  cheering  accounts.  The  Lone 
Star,  Clinton,  Keystone,  Uonohue,  and  many 
other  mini>9,  are  yielding  cuceedingly  rich  ore. 
Perhaps  no  better  field  has  ever  been  discovered 
than  is  the  Wallapai.  All  along  the  Colorado 
River  we  get  reports  of  rich  mines  that  will  soon 
be  made  to  pay  tribute  to  the  world's  wealth. 

The  whole  country  teems  with  cheering  news, 
and  we  look  for  a  new  era  in  the  mining  business. 
The  bullion  product  of  1871  gave  on  increase 
over  1870,  of  six  millions  of  dollars ;  and  we 
woald  not  be  surprised  if  1872  will  give  u«  a 
greater  gain  by  ten  or  licelve  mitlioiiii.  Let  every- 
one feel  encouraged  at  the  prospects,  for  they 
argue  well  for  theP  aciflc  slope.  Never  were  our 
prospects  better,  and  but  little  doubt  of  our  hopes 
being  realized. 


Future  Prospects  of  tlie  Mines. 

Never  in  the  history  of  the  mining  business 
has  there  been  so  much  to  cheer  and  encourage 
the  people  of  this  coast,  as  at  the  present  time. 
Bountiful  niins  have  fallen  everywhere,  giving  a 
sufficiency  of  water  both  for  mining  and  agricul- 
tural purposes.  Rich  harvests  are  sure  to  bless 
the  farmer  this  season,  while  placer  mining  will 
again  be  commenced  with  renewed  energy.  Al- 
ready we  hear  of  a  large  portion  of  the  old  claims 
being  operated,  while  many  new  ones  are  being 
developed  and  made  to  yield  a  handsome  income. 
All  over  California,  from  San  Diego  to  Siskiyou, 
the  business  has  assumed  a  new  impetus,  and 
mines  that  have  not  been  worked  for  years,  are 
being  started  up  again,  and  made  to  pay  even 
better  than  ever  before.  All  along  the  foothills 
of  the  Nevada  Mountains,  there  is  a  decided 
change.  Mariposa,  and  many  of  the  counties 
that  have  attracted  but  little  attention  of  late 
years,  are  again  claiming  attention  at  the  hands 
of  capitalists,  and  many  of  the  old  quarlz-ledges 
heretofore  abandoned,  with  the  new  and  improved 
nmchincry,  and  new  proeesse.x  of  saving  the  gold, 
have  once  more  become  renumerative. 

From  all  the  districts  of  Nevada,  we  have  the 
most  cheering  news.  Washoe  is  excelling  itself 
even,  and  yielding  immensely  at  this  time.  The 
Ely  District  is  daily  improving,  and  the  capital 
invested  there  is  being  niaile  to  yield  handsomely. 
White  Pine  and  Ueese  Kiver  are  gradually  pick- 
ing up  again.  The  Humboldt  region  is  gaining 
rapidly.  Some  of  its  ledges  are  reported  as  ex- 
ceedingly rich.  Utah  has  won  for  itself  quite  a 
repuution  for  rich  letlges,  and  the  prospects  there 
are  flattering  in  the  extreme.  The  brightest 
hopes  of  it  arc  entertained  as  soon  as  the  winter 
breaks  up,  so  that  the  mines  can  be  developed, 
and  prospecting  be  again  resumed.  From  Colora- 
do, Idaho,  and  Montana,  the  most  flattering  news 
is  received.  Ledges  are  not  only  getting  richer, 
but  they  arc  getting  wider,  also.  New  mines  are 
being  constantly  discoverc<l,  and  everything  indi- 
cates a  prosperous  year. 


Where  the  Gold  Goes. 

In  the  reign  of  Darius,  gold  was  thirteen  times 
more  valuable,  weight  for  weight,  than  silver.    In 
the  time  of  Plato   it  was  twelve  times  more  val- 
uable.    In   that  of  .lulius   Ciesar,  gold  was   only 
nine  times  more  valuable,  owing,  perhaps,  to  the 
enormous  quantities  of  gold  seized  by  him  in  his 
wars.     It  is  a  natural  (|uestion  to  ask — what  be- 
came  of  the    gold   and   silver?     A    paper  read 
before  the  Polytechnic  Association  by  Dr.  Stevens, 
recently,  is  calculated  to  meet  this  inquiry.     lie 
says  of  our  annual  gold  product,  fully  fifteen  per 
cent,  goes   to   Europe ;  twenty-five   per   cent,  to 
Cuba  ;  fifteen  per  cent,  to  Brazil ;  five  per  cent, 
direct  to  Japan,  China,  and  the  Indies ;  leaving 
but  five  per  cent,  for  circulation   in  this  country. 
Of  that  which  goes  to  Cuba,  the  West  Indies,  and 
Brazil,  fully  fifty  per  cent,  finds  its  way  to  Europe, 
where,  deducting  a  large  percentage  used  in  manu- 
facturing, four-fifths  of  the  remainder  is  exported 
to  India.     Here  the  transit  of  the  precious  metal 
is  at  an  end.    Here  the  supply,  however  vast,  is 
absorbed,  and  never  returns  to  the  civilizjMl  world. 
The  Orientals  consume  but  little,  while  their  pro- 
ductions have  ever  been  in  demand  among  the 
Western  nations.     As  mere  recipients,  these  na- 
tions have  acquired  the  desire  of  accumulation 
and   hoarding,    a    fashion    common    alike  to  all 
classes  among  the  Egyptians,  Chinese  and  Per- 
sians.    A  French  economist  says,  in  his  opinion 
the  former  nation  alone  can  hide  away  $'20,000,- 
000  of  gold  and  silver  annually,  and  the  present 
emperor  of  Morocco  is  reported  as  so  addicted  to 
this  avaricious  mania,  that  he  has  filled  seventeen 
large  chambers  with  the  precious  metals.     The 
passion  of  prinee.s,  it  is  not  surprising  that  the 
same  spirit  is  shared  by  their  subjects,  ami  it  is 
in  this  predilection  that  we  discover  the  solution 
of  the  problem  as  to  the  ultimate  disposition  of 
the   precious    metals.     This    obsorlnion    by    the 
Eastern  naticuis,  has  been  uninterruptedly  going 
on  since  the  most  remote  historical  period.     Ac- 
cording to  Pliny,  as  much  as  1 1 00,000,000  in  gold 
was,  in  his  day,  anniuilly  exported  to  the  East, 
The  balance  of  trade  in  favor  of  those  naiioui  it 
now  given  as  |80,000,000. 
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The  Potosi  Mines  in  Bolivia. 


But  little  is  said  of  the  Miriing  interests  of 
South  Auieriea ;  yet  tlie  late  discoveiies  in  that 
comiliT,  and  especially  in  Bolivia,  will,  in  all  prob- 
abiliiy,  make  her  name  widely  known.  From  the 
Panama  Star  and  Herald,  we  gather  the  following: 

"  Some  how  or  other,  it  is  only  very  recently 
that  Bolivia  has  been  distinguished  from  Tern, 
particularly  among  iiuropeans  in  geniMal.  Not 
long  ago,  as  we  all  know  here,  the  people  made  a 
revolution,  drove  out  .Malgarejo,  and  now  have  a 
new  government ;  not  oidy  that,  but  a  new  era  of 
prosperity,  we  trust,  is  about  to  be  opened  up  to 
her.  Bolivia,  though  at  some  distance  from  the 
coast,  and  pushed  back  as  it  were  toward  the  in- 
terior by  Peru,  is  still  an  important  country,  bolh 
for  extent  of  territory,  richness  of  soil,  and  many 
of  the  most  valued  products  of  the  three  king. 
doms  of  Nature.  Iler  plains  and  mountains  are 
drained  by  the  Amazon  and  Parana.  The  ndncs 
of  Potosi,  which  gave  to  Peru  the  reputation  of 
fabulous  riches,  arc  situated  within  her  border.^. 
Potosi,  which  at  the  beginning  of  the  seventeenth 
centiiry  had  a  population  of  150,(Miri  souls,  lias 
now  ceased  to  be  what  it  was.  Another  iliscov- 
ery  has  just  been  made,  not  in  the  fertile  regions 
of  that  Republic,  but  in  the  sandy  deserts  of  Ata- 
cama,  bordering  on  the  Pacilic.  We  allude  to 
the  rich  Silver  mines  of  Caracoles.  New  discov- 
eries in  the  same  region  are  being  daily  made, 
each  one  of  which  surpasses  the  other  in  richness 
of  ore.  The  quantity  of  silver  extracted  fioni 
these  mines  h;is  proved  rich  beyond  anything  yet 
known,  eclipsing  by  far  the  most  famous  mines  of 
ancient  and  modern  Peru. 

The  otherwise  sterile  region  in  which  these 
great  discoveries  have  been  made,  naturally  pre- 
sents many  obstacles  to  the  full  working  of'thcse 
mines  and  development  of  the  region,  the  princi- 
pal of  which  is  the  ditiicuUy  of  transit  to  the 
coast,  a  distance  of  120  ndles  over  ravines,  mount- 
ains and  desert,  all  of  which  renders  the  intro- 
duction of  food,  mining  utensils,  etc.,  and  espec- 
ially water  for  more  than  one  thousand  persons, 
very  costly  and  difficult  operations.  The  scarcity 
of  water,  and  other  inconveniences  of  the  localitv, 
have  had  the  effect  of  preventing  any  great  in- 
crease of  population,  as  well  as  the  woiking  of 
the  mines,  many  of  which  arc  at  a  stand  still 
until  a  railroad  can  be  constructed  for  communi- 
cation with  the  coast.  We  have  reason  to  believe 
that  these  obstacles  will  only  be  temporary,  as  a 
line  of  rails  will  shortly  laid  down  fiora  Mexil- 
lones  to  Caracoles.  The  bay  of  Mexillones  forms 
by  far,  the  most  capable  and  safe  natural  harbor 
on  the  west  coast. 

Several  limited  companies  have  been  formed  to 
work  some  of  the  Caracoles  mines,  and  for  those 
yet  remaining  in  the  hands  of  the  original  owners, 
there  is  a  keen  competition,  both  by  native  and 
European  houses.  We  shall,  hereafter,  from  time 
to  time,  take  occasion  to  inform  our  readers  of 
the  further  development  of  this  miner's  Paradise 
in  Bolivia." 


Gold  and  Silver  Production. 


The  Enf/incainff  nn/l  Afininrj  Journal,  of  Jan- 
uary 22d,  claims  that  the  corrected  table  of  the 
estimated  product  of  gold  and  silver  for  ISOll, 
and  ISVfi,  is  given  in  that  irsui',  the  figures  in  the 
last  column,  as  revised,  appearing  for  the  first 
time. 

1869.  1870. 

California $22,500,000         S25,0(iii,ono 

^■e''a'la 14,000,000  16,000^000 

Oregon    and    Wash- 

"'gton S,000,OfiO  3,fl00,000 

Wal'O 7,000,000  6,000,000 

Montana 9,000,000  9,100,000 

Colorado  and  Wyom- 
ing      4,000,000  3,77.'),000 

Kew  Mexico 600,000  5011,000 

■Af'zona 1,000,000  «imi](hh) 

l"'"!' ],:jii{i.tHi(i 

All  other  sources. . .        600,000  2oii,()(lO 

ToUl $61,500,000        $86,000,000 
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The  estimates  for  1S7I  have  not  been  com- 
pleted. But  they  will  |irobably  raise  the  product 
of  that  year  to  $70,000,000. 


Prospects. 

From  the  ylMi'.i  commercial  column  of  the  8th 
we  gather  the  following  ; 

The  gold  notes  of  tlie  First  National  Bank  of 
San  Fiancisco  seem  graduallv  to  be  winning  their 
way  into  |)ublic  favor.  At  the  close  of  business 
to-day  the  whoJe  amount  received  from  Washiii"- 
">"— *-IOO,Ono— had  been  issued  and  are  ou't- 
standing,  while  another  large  issue  is  momentarily 
expected  frcnn  Washington.  With  the  eomin^ 
season  for  large  purchases  of  Wheat  and  Wool  in 
the  interior,  it  is  probable  a  large  amount  may  be 
absorbed  as  the  public  becomes  more  familiar 
with  them.  The  other  Banks  of  the  citv  do  not, 
of  course,  pay  them  out,  but  receive  tliem  and 
return  them  immediately  for  redemption.  This  is 
a  usual  and  proper  course.  If  Congress  should 
see  proper  to  make  these  gold  notes  receivable 
for  duties,  the  use  of  them  would  be  grcatlv 
promoted. 

We,  some  weeks  since,  estimated  the  value  of 
the  leading  staple  productions  of  the  State  and 
its  vicinage  at  a  considerable  excess  over  the  ao-- 
greg.ate  .average  value  proiluced  in  the  last  three 
years,  and  every  element  has  progressed  so  as 
more  than  confirm  that  estimate.  The  former 
average  production  of  the  three  leading  objects  of 
industry.  Wool,  Wheat  and  Bullion,  was  $.50,000,- 
000  per  annum.  This  year,  the  known  condition 
of  the  Wheat  crop,  the  large  yield  of  the  Wool 
clip,  now  opening  at  a  considerable  advance  in 
prices,  will  raise  the  value  from  four  to  twelve 
millions,  and  the  Bullion  production  is  so  pro- 
gressive that  the  .$.50,000,000  value  of  the  three 
products  may  this  year  be  placed  at  $00,000,01  lO. 
The  population  of  California,  Oregon  and  Nevada, 
where  these  values  are  produced,  in  1870,  per 
census,  was  688,.389.  The  value  produced  per 
head  has  then  been  raised  from  $7,000  to  $13,000 
showing  nearly  double  the  purchasing  power  of 
the  people  as  relates  to  tli^consuinption  of  mer- 
chandise, and  reasonably,  a  large  trade  may  be 
expected  to  result  from  the  prosperitv  of  the' pro- 
ducing classes.  The  effective  demand  for  goods 
so  created  is  the  best  guarantee  for  the  prosperity 
of  the  manufiicturing  interests,  because,  being 
accompanied  by  an  increase  of  local  capital,  it 
fswiitates  manufacturing  while  requiring  the 
goods.  There  is,  no  doubt,  a  lack  of  skilled 
manufacturers  who  can  commanil  the  confidence 
of  capitalists,  although  there  is  no  lack  whatever 
of  adventurers  who  are  perfectly  willing  to  attempt 
in  a  crude  manner  to  manufacture,  if  they  can 
find  capitalists  to  adv.ance  the  money-  Butthese 
are  not  tempting  enterprises.  Nevertheless,  the 
effective  demand  for  merchandise,  growing  out  of 
the  imirroved  purchasing  power  of  the  consumers, 
cannot  fail  to  give  greater  expansion  to  the  manu- 
facturing interests.  The  large  amounts  of  money 
that  are  likely  to  be  realized  from  the  natural 
wealth  of  the  .State  by  payment  of  wages,  disburse- 
ments in  production,  expenditures  in  livin",  im- 
provements in  farming,  investments  in  real  estate 
and  construction  of  buildings,  etc.,  etc.,  will  diffuse 
themselves  among  all  the  people,  laying  the 
foundation  for  a  more  extended  scale  of  repro- 
duction in  the  future.  There  is  no  portion  of  the 
Union  where  the  productive  wealth  per  head  is  so 
great  iis  u|)on  this  coast,  and  none  where  it  is  so 
suscepiible  of  greater  increase  as  local  caiiital 
accumulates  and  becomes  applicable  to  tliosc 
enterprises  necessary  to  faciltato  the  geeat  natu- 
ral capabilities  of  the  country. 


cent.,  redeemable  at  maturity  in  coin  or  Govern- 
ment bonds,  would  at  the  end  of  the  vear  put 
Sr,n,iioo,iiO(i  „f  interest  bearing  curreneV  in  cir- 
culation in  the  place  of  that  amount  of  green- 
backs. These  sixty  millions  would  approximate 
to  a  par  currency,  and  would  bring  up  gradually 
the  value  of  the  present  outstanding  currency. 
With  sixty  millions  of  paper  at  only  a  fraction 
below  par,  the  day  of  specie  iiavments  would  not 
be  tar  off. 


Nevada's  Bullion  Product  in  1871. 

The  Virginia  City  (Nev.)  Enterprhe  says: 
When  we  jiredicted,  more  than  a  year  ago,  that 
the  bullion  product  of  Nevada  for  1871  would 
exceed  twenty  millions  of  dollars,  the  most  of  the 
journals  of  California  treated  the  assumption  as  a 
pleasant  piece  of  bombast.  The  complete  figures 
are  not  before  us  ;  but  from  a  carefully  prepared 
statement  liy  the  (icneral  Agent  of  Wells,  Fargo 
&  Co.,  we  are  satisfied  that  the  Ijullion  of  Nevada 
amounted  to  not  less  than  twcnly-five  millions  of 
dollars  during  the  year  1871.  This  ecpials  the 
gold  product  of  California,  and  henceforth  we 
shall  claim  for  this  State  the  first  rank  as  the  gold 
and  silver  producing  commonwealth  of  the  Re- 
public. Assuming  the  product  to  be  twenty-five 
millions  of  dollars,  and  a  sinqdo  calculation  shows 
that  $530  in  gold  and  silver  was  extracted  from 
the  earth  and  put  in  eirculalion  by  everv  man, 
woman  and  chilil  in  the  State.  The  amounts 
shipped  by  Wells,  Fargo  &  Co.  from  six  of  the 
principal  districts  of  the  State  during  the  year 
1871,  are  as  follows  : 

Pl"''<'-  Amount. 

Virginia  and  Gold  Hill $11,053,328  28 

I''"^''"-' 3,982*227  89 

Vmv^Vo. 2,173,105  60 

Hamilton  and  Treasure  Hill 1,339,420  33 

^"Sliii 965,536   17 

Mineral  Hill 701 ,014  00 

Total $20,214,632   17 

It  is  well  known  that  the  product  of  the  mines 
of  Virginia  and  Gold  Hill  in  1871,  was  consider- 
ably in  excess  of  $11,053,328.  The  yield,  as 
shown  by  the  books  of  the  County  Assessor,  ex- 
ceeded this  amount  by  about  two  millions  of  dol- 
lars. The  statement  of  the  General  Agent  of 
\\'ells,  Fargo  &  Co.,  was  doubtless  compiled  from 
the  shipmenls  by  that  Company,  and  does  not 
embrace  a  number  of  districts  from  which  very 
considerable  amounts  of  bullion  were  taken  in 
1871.  A  large  amount  of  base  bullion  has  been 
shipped  directly  to  the  East  for  separation,  from 
the  eastern  counties  of  the  Slate.  Much  of  this 
is  not  included  in  the  statement  referred  to,  as  it 
was  not  shipped  through  AVells,  Fargo  &  Co.  It 
is  therefore  reasonable  to  assume  that  the  gold 
and  silver  product  of  Nevada  for  1871,  was  all  of 
$25,000,000,  and  that  for  1872,  it  will  exceed  this 
amount  by  $5,000,000. 


A  Step  Toward  Specie  Payments. 

Senator  Sumner  recently  brought  into  promi- 
nence, the  plan  of  substituting  compound  interest 
notes  for  greenbacks.  This  wouM  not  lessen  the 
volume  of  currency,  hut  it  would  reduce  the 
amount  rrpresenteil  by  greenbacks. 

The  Boston  Board  of  Trade  has  indorsed  the 
substitute  theory.  The  issue  of  $5,o0o,o00  a 
month  of  compound   interest  notes  at  four  per 


Gold  Mining  on  the  Colorado The  Dese- 

rct  Ntirs  has  a  correspondence  at  St.  George, 
who  writes,  February  5th,  as  follows :  Parlies  are 
just  up  from  St.  Thomas,  on  the  Muddy,  who  re- 
port considerable  excitement  in  that  .section  on 
account  of  the  discoveries  of  placer  gold  diggings 
on  the  Colorado,  above  the  mouth  of  the  Virgin. 
The  precious  metal  is  found  in  the  fine  or  flour 
state  and  it  is  reported  that  half  an  ounce  is  nuide 
a  day  to  the  hand.  Several  parties  numbering  in 
all  near  fifty  men,  have  made  an  outfit  here  and 
at  the  Muddy,  and  gone  over  with  three  months 
outfit  to  work.  The  spot  they  have  selected  is 
above  the  mouth  of  (Jrand  Wash,  near  the  mouth 
of  Diamond  river,  jirobably  from  75  lo  loO  miles 
either  from  St.  Thomas,  St.  George  or  Kanab. 
Parlies  have  visited  and  prospected  various  places 
along  the  river,  as  well  as  the  spot  described,  and 
say  that  there  is  fine  gold  in  the  sands  all  along 
the  river.  The  parlies  seem  satisfied  that  Ihcy 
have  a  gooil  thing  and  that  the  Colorado  will  be 
lined  with  mining  camps  cie  another  winter  sets 
iu. 
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Correspondence. 

Mineral  Park,  February. 

EniTOR  nETiEW  :  The  intiiimtion  ill  your  last 
issue  that  the  Kkvihw  would  hereafter  represeut 
the  Mining  as  irell  as  the  Insurnnee  intcreiits  of 
the  Pacific  Coast,  meets  with  umiualilicd  approval 
in  our  community.  The  want  of  a  rcliaWo  jour- 
nal speaking  with  the  authority  of  intelligence 
and  integrity  in  mining  matters  has  lung  been  felt, 
not  only  by  the  miners  themselves,  but  by  every 
one  feeling  an  interest  in  the  prosperity  of  tliis 
all  important  industry.  The  loose,  unprincipled, 
(not  to  say  dishonest)  manner  in  which  many  of 
the  mining  schemes,  or  rather  stock-jobbing 
operations  of  this  coast,  are  conducteil,  is  degrad- 
ing to  so  worthy  and  important  an  element  of 
industry.  Mining  is  one  of  the  chief  sources  of 
our  wealth  on  this  coast,  and  the  public  welfare 
demands  that  its  enterprises  should  be  conducted 
not  only  with  honesty,  but  with  skill  and  economy. 
That  there  arc  radical  wrongs  in  the  manogement 
of  many  of  our  mining  incorporations  is  patent  to 
every  one  familiar  with  the  facts.  The  sudden 
fluctuations  in  the  stocks,  and  consequent  di.iastcr 
to  honest  holders,  is  sudicient  proof  that  false- 
hood and  selfishness  arc  incorporated  in  many  of 
our  great  mining  schemes.  The  result  is  to  ob- 
scure in  many  minds  the  merits  of  the  business, 
and  strew  disaster  among  worthy  people  who  lack 
the  disceniment  to  see  that  they  are  the  victims 
of  unscrupulous  tricksters.  The  time  lias  past 
for  saying  that  mining  is  gambling,  and  that  suc- 
cess is  only  to  be  attributed  to  luck.  Integrity, 
skill,  experience,  science,  persistent  energy,  are 
as  essential  in  mining  as  in  any  other  business, 
and  as  surely  reap  their  reward.  With  the  richest 
mineral  region  on  the  globe, — with  increasing 
facilities  for  communication,  and  so  many  inter- 
ested in  the  success  of  our  mines,  there  is  no  good 
reason  why  the  business  should  not  commaiul  the 
confidence  and  assume  the  importance  in  the  pub- 
lie  mind  its  merits  deserve  We  believe  there 
are  honest  men  enough  in  every  mining  camp, 
who  have  sufiicient  knowledge  and  nerve  to  tell 
the  truth  about  the  mines  of  their  locality,  and  a 
frank  exhibit  of  the  facts  from  competent  corres- 
pondents would  greatly  aid  those  desirous  of 
furthering  legitimate  mining  enterprises.  It 
would  olso  have  the  effect  of  deterring  lawless  ex- 
pcrimcnlei^  from  foisting  upon  the  community 
worthless  properties  for  speculative  purposes. 

Since  my  lust  I  have  done  but  little  in  the  way 
of  informing  myself  of  the  comparative  merits  of 
the  cliflTerent  properties  being  developed  in  this 
district,  but  will  give  your  readers  such  informa- 
tion as  soon  as  I  am  able  to  speak  advisedly. 
The  Keystone  has  some  very  rich  ore.  I  am 
also  informed  that  some  bullion  has  been  shipped 
to  the  homo  otVice  of  the  Revenue  Con.solidated, 
and  that  promising  developments  are  being  made 
in  lomo  of  their  mines.  Itul  little  capital  has  yet 
found  it«  way  to  this  district,  but  we  confidently 
anticipate  an  abundance  when  a  few  strung  eom- 
paiiiet  have  assumed  working  shape,  and  a  better 
knowledge  of  our  resources  shall  have  inspired  a 
little  more  confidence. 

The  i.iolated  condition  of  the  country,  its  re- 
moteness from  the  great  centers  of  travel,  as  also 
the  vieiout  ami  blwid-thiriily  nature  of  the  Imlian 
tribes  in  certain  localities,  have  retarded  emigra- 
tion.    But  these  dinicuUies  will  not  long  aland  iu 


the  way  of  the  settlement  of  Arizona.  The  thirty- 
fifth  parallel  road  will  ere  long  be  an  accomplished 
fact.  The  Indians  will  disappear  at  the  approach 
of  its  civilizing  inllucnce,  if  not  by  the  ordei-s  of 
General  Crook  ;  while  its  vast  mineral  wealth  in 
the  hands  of  careful  and  ctpcrienccd  men  will 
greatly  add  to  the  bullion  production  of  the 
coast.  FOKTY-NINE. 


Reported  Gold  Discoveries  iu  the  Black 
Hills. 

Sioux  CiTT,  Iowa,  February  2!st. 
Humors  have  been  in  circulation  here  for  some 
time  with  regard  to  the  discovery  of  gold  in  the 
Hlaek  Hills,  on  the  White  Earth  river,  near  Spot- 
ted Tail's  new  reservation.  A  gentleman  of  un- 
doubted veracity,  a  resident  of  Dakota,  has  just 
arrived  here  from  up  river,  and  says  that  large 
c|uantities  of  gold  have  actually  been  discovered 
in  the  bed  of  lee  creek,  a  small  stream  Howing 
into  White  Earth  river,  about  two  hundred  miles 
above  Fort  Randal!,  lie  brings  several  speci- 
mens of  ore,  which  is  unusually  rich,  and  it  is  be- 
lieveil  the  mines  will  rival  any  yet  worked  in  this 
country.  Several  prominent  frontiersmen  have 
organized  a  company,  ami,  with  the  opening  of 
spring,  will  carefully  prospect  the  region.  White 
Earth  river  is  iu  the  vicinity  of  Hig  Horn  river, 
where  the  expedition  organized  at  Cheyenne  last 
season  expected  to  find  precious  metal. 


A  New  Gold  Field. 

The  reports  of  gold  discoveries  on  the  north 
shore  of  Lake  Superior  are  conlirined  from  va- 
rious sources,  though  it  appears  probable  that 
some  of  the  stories  in  relation  to  the  richness  of 
the  deposits  have  been  exaggerated  ;  for  instance, 
of  gold-l)eariiig  tpiartz  worth  )jit),(lilO  per  ton  of 
Lake  Shcbandowcn,  which  is  reached  by  forty- 
eight  miles  of  travel  over  a  splenilid  fiovernnieiit 
road  from  the  shores  of  Lake  Superior.  AVell  de- 
fined veins  of  gold-bearing  (piartz,  mneli  of  which 
is  decomposed,  have  been  found  and  traced  for 
miles.  TJjese  veins  contain,  in  addition  to  free 
gold,  gaTeiia,  very  pure  silver  glance,  and  iron 
pyrites.  The  sand  in  the  streams  of  this  region 
has  been  found  to  contain  gold,  l)Ut  whether  in 
paying  tpiantities  has  not  yet  been  ascertained. 
The  silver  mining  in  the  region  of  Thimder  Hay 
continues  immensely  productive.  At  Silver  Islel, 
the  (|uanlity  of  silver  daily  dug  out  is  only  limited 
by  the  force  the  operators  are  able  to  employ, 
aiid  the  supply  appears  to  be  inexhaustible. 
Other  mines  in  that  region  are  yielding  finely. 
The  lands  iu  wliieli  silver  or  gold  have  been  found, 
extend  back  from  the  lake  from  filly  to  one  hund- 
red miles.  One  man  has  purchased  40,cmiii  acres 
frimi  the  Canadian  Ciovevnment  at  one  dollar  an 
acre.  The  total  popnialion  in  the  neighborhood 
of  the  mines  is  about  Koi> ;  but  in  the  spring  there 
will  doubtless  be  an  immense  rush  of  fortune- 
seekers  to  these  remarkable  gold  .-\nd  silver  fields. 
The  country  is  wild  and  broken,  wiih  hut  little 
timber  or  soil  capable  of  cultivation. — I'rai. 


Monthly  Dividends. 
(From  the  Ilulletin'a  I'iimncial  Columns.) 

Divi<li>nds  were  disburseil  ihiring  the  month  of 
February  by  the  following  local  incorporations: 

NiKiir.                                   Jlnte.  Atnoiint. 

Rank  of  California 1     pr.  el.  ?sn,niMi 

California  Theatre  Co ^  pr.  ct.  a,.")!"! 

Calilornia  Tru.it  Company. . .    Ij  pr.  el.  ri,i'.2ri 

Kiistpt)rt  Coos  Hav  I'oal  Co.    1     pr.  cl.  2,.Mi(i 

Gi.int  Powder  Company 1J  pr.  ct.  Si.OiM) 

.Merchant's  Kxchunge  Hank.    1     pr.  ct.  'J,7.">0 

North   Reach  Railroad  Co...      J  pr.  cl.  fi.!""! 

Picmeer  Land  &  Loan  Ass..   1     pr.  cl.  l,ir.O 

Sacrami'Uto  (!as  Company . .      i  pr.  cl.  ft,ii(io 

San  Kraniiseo  Coinpaiiy. . .  .      }  pr.  ct.  •Ifi.iXiii 

Spring  Valley  Water  IVi ]  pr.  ct.  4ii,im() 

Releher  Mining  Company.  .Jlo  pr.  sh.  lfiii,<ilio 

ChoUarl'otofi  Mining  Co. ..    §1  pr.  sh.  '^8,11(10 

Crown  Point  Mining  Co }15  pr.  sb.  180,OUO 


Keystone  Qtz.  Mining  Co. . .   f3  pr.  eh.         7,500 
North  Star  (CttI)  Min'g  Co. .   f3  pr.  eh.         9,000 

Total SiB49,()S5 

The  dividend  of  the  Kastport  Coos  Bay  Coal 
Mining  Company  is  the  first  publicly  announced. 
.All  the  others  were  regular  nmnthly  dividends. 
The  following  Companies  paid  in  .lanuary,  but  not 
iu  February:  Black  Diamond  Coal  Company, 
.*^anta  (lertriidcs  Land  Association,  and  the  Eureka 
and  Raymond  &.  Ely  Mining  Companies.  The 
ilividends  for  the  past  UMUith  compare  as  follows 
with  the  same  month  last  year: 

1871.  1872. 

Banks $til,2nO  $fi8,»76 

Gas  and  Water  Companies.     90,000  90,000 

Insurance  Companies 7,000  

Railroad  Companies 5,000  6,000 

Mining  Companies 687,000  385,000 

Miscellaneous  Companies. .      86,568  15,160 

$788,718  :?549,035 
At  this  time  last  year,  the  following  incorpora- 
tions were  paying  ilividends,  though  none  of  them 
paid  anything  last  immth :  Pacific  Bank,  Mer- 
chants' and  I'eo|des  Insurance  C<uiipanies,  Eureka 
Consolidated,  Golden  (,'liariot.  Hale  k  Norcross, 
ileadow  Valley  and  Yellow  Jacket  Mining  Com- 
panies, San  Francisco  Stock  Hrewery,  Merchant's 
Exchange  -V.^soeiation,  California  Type  Foundry, 
Naloma  Water  and  .Mining,  and  Union  Pacific  Salt 
Companies.  In  February,  1870,  the  amount  dis- 
bursed by  our  local  incorporations,  was  ^377,000, 
of  which  only  .<!lri3,000  was  paid  by  Mining  Com- 
panies. In  February,  1869,  the  total  dividends 
paid  amounted  to  $349,500,  against  $366,200  in 
1868,  and  flll,ilOo  in  1867.  The  three  last 
named  sums  included  J2l(t,o"0,  $153,700,  and 
J;291,OuO  by  Mining  Companies,  Tlie  liberal 
sums  now  being  disbursed  by  the  mines,  argue 
Well  for  the  prosperity  of  this  interest. 


■Wastiugs  of  Precious  Metals. 

A  writer  on  this  subject  in  the  Seienti/U 
PrcKs  says  : 

"California  iu  twenty-one  years  has  produced 
§800,1100,0110,  and  wasted  over  SI, 000,000,000 
morel  !  For  the  wastage  in  "sluicing"  is  greater 
than  that  in  quartz  mining.  The  Sacramento 
river  in  ages  to  cimie,  and  wh.?n  it  shall  be  up- 
heaved as  were  the  Sierra  Nevada,  will  gladden 
the  heart  of  some  sli-aggling  miner  with  an  auri- 
ferous stratum,  the  wealth  of  which  will  throw 
all  histories  of  Potosis,  Ccuustoeks,  and  Del 
Revs  combined,  into  the   shade. 

To  remedy'  the  evil,  more  care  must  be  taken. 
The  fact  is,  we  arc  too  much  of  a  rushing,  reck- 
less people ;  we  have  not  got  sobered  down  yet, 
and  1  don't  know  as  we  ever  will.  It's  rush, 
rush,  and  make  too  lilllc  solid,  permanent,  profit- 
able headway.  We  have  oceans  of  nealtli  sur- 
rounding us,  and  ought  to  be  the  most  opulent, 
refined,  anil  wealthy  land  on  earth, — the  load- 
stone for  God's  creation.  Rut  how  is  it,  and 
why  is  it,  that  wc  are  not  » 

When  one  examines  into  the  mining  interests 
of  the  wmld  and  analyzes  gold,  ils  fineness  as  a 
metal,  and  then  the  science  which  has  mainlained 
the  general  ."ystem  in  vogue  for  gold  espccially,and 
see  liow  many,  many,  years  all  have  gone  along 
with  one  so  recliless  ond  wnsiefnl,  he  almost 
blushes  for  the  science  and  mechanical  skill  of 
the  day,  for  a  greater  absurdity  cannot  exist  than 
the  rough,  co.irsc  way  of  dealing  with  so  delicalo 
and  valuable  a  metal  as  gold  ;  the  general  treat- 
ment being  not  to  eattli  ii  bnl  to  run  it  olT  It 
seems  to  me  men  go  more  on  what  somebody  else 
has  done  than  their  own  analytical  powers." 

We  shall  comnunce  in  our  next  issue  to  give 
a  review  of  mining  slocks  now  on  the  Hoard  in  this 
city,  ill  which  we  ..-hall  give  the  history  of  each 
mine  as  fully  and  as  trulhfully  as  il  can  be  had. 
We  shall  endeavor  to  show  up  some  "nice  lilllo 
gunuV  that  have  been  played  both  for  and 
ugninsl  some  of  these  stocks  by  San  Francisco 
sharps. 


COAST     REVIEW. 
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CFrom  the  Bulletin  of  the  I'th.] 

Our   Milling  Prospects — Review  of    the 
Situation. 


Wc  hear  from  all  parts  of  the  Coast  of  the 
prospects  of  mote  than  an  average  prosperity  in 
the  various  gold  and  silver  mining  districts.  The 
great  scarcity  of  water  that  has  prevailed  dnr- 
ing  the  past  two  years  has  had  a  very  serious  in- 
fluence on  the  mining  as  well  as  the  agricultural 
products  of  this  State,  and  the  wonder  is  that 
we  are  able  to  show  such  a  gooilly  array  of  fig- 
ures in  summing  up  the  liulliou  yield  as  we  have. 
However,  our  miners  will  have  no  cause  to  find 
fault  with  any  scarcity  of  water  this  year. 

The  placer  niioing  interests  have  suffered 
more  materially  than  any  otlier,  though  many 
quartz  mills  have  been  compelled  to  lie  idle  or 
run  a  limited  number  of  stamps.  Now  we  hear 
from  all  parts  the  good  tidings  that  water  is 
plenty,  new  mills  are  going  up  or  are  projected, 
old  ones  being  resuscitated  and  improvements 
added,  new  and  improved  furnaces  being  erected 
in  the  base  metal  districts,  and  ditches  being 
built  to  supply  camps  where  a  scarcity  of  water 
has  retarded  operations,  and  business  prospects 
look  blight  everywhere. 

CiMFORNIA. 

In  California  a  number  of  placer  mines  which 
have  been  abandoned  for  wtnt  of  water,  will  be 
worked  to  advantage  by  means  of  newly  intro- 
duced ditches.  Old  districts  are  being  filled  with 
miners  who  are  locating  new  leads  or  re-locating 
old  ones  which  will  pay  by  the  processes  now  in 
vogue  for  the  e.Ktraction  of  metal.  Distant  and 
out  of  the  way  places  in  the  State  are  producing 
their  quota,  and  localities  little  known  are  coming 
into  notoriety.  As  far  north  as  the  county 
of  Siskiyou  the  placer  mines  are  yielding  a 
goodly  quantity  of  gold,  and  at  the  extreme 
southern  end,  in  San  Diego  county,  the  two  dis; 
ricts  located  a  few  years  since,  bid  fair  to  prove 
valuable,  and  that  too  on  their  own  merits — little 
capital  being  invested  there. 

NEVADA. 

The  recent  rich  developments  on  the  Comstock 
lode  in  Nevada  are  calculated   to  strengthen    the 
idea  that  this  wonderful  vein  is  the  best  and  most 
permanent  fissure  vein  in  the  world.    It  has  made 
for  itself  a  world-wide  repulatiou  and  is  sustaining 
it  well.     The   metallurgical   experience   acquired 
by  explorations  on  that  one  vein  has    done   more 
to  further   the    mining  interests  on    this  Coast, 
than  any  other  one  thing.     The    Washoe  process 
with  all  its   intricacies  is  well  known  all  over  the 
world.     The  machinery,  the  results  of  the  labor  of  - 
inventive  genius  called  for  by  the  requirements  of  ' 
the  large  bodies  of  ore  of  vaiied   character  pro-  ! 
duced  by  this  vein,  now   enters   largely  into   the  I 
metallurgical   processes    of    older  countries.     A  | 
number  of  new  districts  have  been  struck  in    Xe-  ' 
vada,  some  of  which  but   await   the    opening  of 
Spring  to  receive  a  large  influx  of  mining  pioneers 
who  seem    to   be   lying   in  wait  for  just  such   a 
chance  to  "cast  their  lines   in   new   places"  and 
make  a   "home  stake."  I 

UTAH.  I 

In  Utah,  mining  matters,  although  in  their  in- 
fancy, are  progressing  favorably.  She  already! 
ranks  third  in  the  scale  of  ndneral  wealth — Cali- 
fornia and  Nevada  only  surpassing  her.  Until 
the  past  few  years  the  geological  characteristics 
of  that  Territory  has  been  but  little  known,  but 
since  the  discovery  of  lead  and  silver  within  her 
borders  the  country  is  covered  with  nomadic 
bands  and  parties  of  prospectors  eager  in  their 
search  for  hidden  riches.  By  the  time  this  hardv 
crowd  have  roamed  about  for  half  the  lime  that 
those  of  the  same  class  have  in  Calirorniaand  Ne- 
vada w  e  may  expect  to  hear  of  new  and  won- 
ndeiful  discoveries  and  developments  that  seem  to 
be  warranted  by  present  prospects.  L'tah  has 
already  added  more  than  her  quota  of  new  dis- 
tricts, during  the  past  year,  the  accounts  from 
most  of  which  are  flattering  for  future  prosperity, 

AKI/.ONA. 

Ariion-i  sends  words  of  cheer,  interminglid  with 
those  of  sorrow.     Uer  mines  arc  proving  rich  be- 


yond expectation  ;  new  discoveries  arc  const.intlv 
being  nuidc,  and  the  miners  themselves  are  filled 
with  hopes  of  future  success.  B\it  all  the  news 
that  comes  from  that  ri'niole  and  halfcivilized 
sccti  in  of  this  enlighlcncd  KcpuMic,  contains 
statements  to  the  cfl'ect,  that  not  oidy  mining,  but 
all  classes  of  industry  are  seriously  injured  bv  thi- 
atrocities  of  the  murderous  Apaciies.  There  is 
no  safety  for  lite,  limb,  or  property.  Prospecting 
has  been  done  in  bands,  or  not  at  all.  Peaceable 
miners  in  the  pursuit  of  their  vocation  are  shot 
down,  pick  aud  shovel  in  hand,  and  no  protecti'in 
is  vouchsafed  by  the  general  Goverimient.  The 
inhabitants  saw  a  glimmer  of  hope  in  the  arrival 
of  Gen.  Crook,  whose  policy  is  to  exterminate 
the  Indians  entirclv,  as  the  most  elTicient  means 
of  making  peace  with  them,  a  plan  kindred  to  the 
sentiments  of  the  residents  of  the  Territory,  who 
ought  to  know  what  its  necessities  are.  Now 
we  hear  that  more  "Peace  Coiumissioncrs  "  are 
to  be  employed,  and  the  General's  benevolent  in- 
tentions are  sadly  interfered  with.  Well,  the  au- 
thorities know  best,  of  course  ;  but  the  Commis- 
sioners, even  after  they  have  made  the  "  most 
successful  and  binding  treaties  "  with  the  fiendish 
Indians,  generally  consider  it  advisable  to  send 
requisitions  to  the  officers  of  the  posts  for  a  nu- 
merous and  well-appointed  escort,  which  a  private 
citizen  cannot  get.  This  is  sufficient  evidence  of 
the  opinions  they  themselves  entertain  of  said 
"  treaties." 

But  how  is  it  with  a  few  poor  miners,  those 
pioneers  of  civilization,  many  of  whose  bones  lie 
bleaching  on  the  alkali  plains,  the  result  of  their 
unwise  prospecting  trips?  We  will  bope  that 
some  day  the  Territory  will  be  in  a  fit  state  for 
the  entrance  of  a  largo  number  of  men  who  wish 
to  go  there,  but  who  hear  of  the  enormities  com- 
mitted there  and  conclude  to  wait  awhile.  Mean- 
time, a  few  brave  and  fearless  individuals,  bronzed 
and  burnt  by  the  fierce  Arizona  sun,  contend  at 
the  muzzle  of  the  rifle  with  tlieii'  wily  foes  for  the 
possession  of  their  rights.  These  arc  the  men 
who  will  carry  anything  through,  no  matter  what, 
and  we  expect  ere  long,  from  the  promises  she 
has  already  given,  to  see  Arizona  high  up  in  the 
list  of  mineral-producing  regions. 

Idaho  is  progressin^*rapidly  ;  so  also  is  New 
.Mexico.  Montana  still  holds  her  well-won  repu- 
tation as  a  gold-producing  Territory,  and  Wash- 
ington Territory  and  Oregon  furnish  a  share  to 
swell  the  general  bullion  product  of  the  coast. 

I.N'CREASEn     INTEUEST. 

As  soon  as  the  snow  is  gone  from  the  mount- 
ains, parties  will  be  out  prospecting,  and  we  may 
hear  of  new  strikes  all  over  the  country.  In  the 
older  counties  in  this  State,  capital  is  being  intro- 
duced, and  developing  properties  which  would 
otherwise  lie  idle.  The  new  increased  interest  in 
mining  affairs  is  due  to  recent  developments, 
abundance  of  water,  more  efficient  management, 
increased  facilities  for  transportation,  improved 
processes  for  the  extraction  of  metal,  and  the  in- 
troduction of  both  foreign  and  home  capital. 
Thousands  of  miners  who  have  valuable  mines 
which  have  heretofore  lain  lidle,  will  be  able  lo 
have  them  developed  bv  this  powerful  aid — capi-  i 
tal. 

THE  COMING  YEAU. 

The  present  year  will    doubtless   be   the   most  , 
important  one  for  the   mining  interests  that   we 
have  ever  had  in  this  country,  and  with  the  open-  [ 
ing  of  Spiing  we  may  look  for  livily  tin)es.     This  | 
is  an  acknowledged  fact,  and  our  capitalists    and  i 
business  men    shoidd  look  to  it.     San  Francisco,  | 
as  the  great  money  center  of  the  coast  shoidd  fos-  I 
ter  this  bi-anch  of  industry  as  much  as   possible.  } 
(J(dd  and  silver  nnist    come,  and  mines    njust  be  1 
worked  to  get  them.     We  ought  to  have  the  full  j 
benefit  of  the  trade  which  this  industry    requires.  ! 
More     attention     should     be     paid     to     it     in  [ 
this  place  by  affording  ample   facilities    for    treat-  1 
ing  the  ores,  and  prevent  this  wholesale  shipment 
of  ore  and  ndnerals  to  Chicago,  St.  Louis,  and  Vm-  ] 
rope.     In  most  of  these  places,  especially  in    Eu- 
ropean towns,  capital    is    abunilant,    and    cheap, 
and  ciurgy  and  enterprise  not  wanting.      All    we 
want  here  is  for  the  capitalists  to  be  alive  to  their 
own  interests,  and   all    the   business  connected 


with  an  imlustry  which  produced  last  year    $80,- 
I  Oial,000  in  solid  coin,  will  be  ours.     Hard    times 
[  are  now  no  excuse ;  the  whole  coast  was  ni'ver  so 
pco.sperous  as  when    we  were  distinctly  a  mining 
community  ;  the  lime  has  come  again,  and    let  us 
take  advantage  of  it.     The   mining   interest    has 
\  been   too  long  in  abeyance,   and  to   njining   men 
ami  mining    operations  no  cold   shoulder    should 
be  given.     There  is  no  pursint  which  offers  such 
,  inducements  and  pays  so  well  as  mining,  legiti- 
mately carried  on. 


Eureka  ConsoLd-Hted. — Graphic  Account 
of  the  Recent  Rich  Strike. 


The  Eureka  (Nev.)  Satltvrl  of  March  9th,  sa.vs: 
To  attempt  a  proper  description  of  the  property 
embraced  under  the  name  of  the  Eureka  Consoli- 
dated, would  require  more  space  than  our  col- 
ums  can  supply,  as  a  book  could  be  written  de- 
scriptive of  its  various  ramifications  and  immense 
value.  However,  we  will  attetnpt  such  a  synopsis 
as  a  recent  visit  and  thorough  examination  will 
warrant. 

THE  LAIVTON  TUNNEL. 

After  work  had  been  prosecuted  a  number  of 
months  on  the  Old  Buckeye  and  Champion  shafts, 
as  also  the  Sentinel,  Superintendent  Kcyes  con- 
ceived the  plan  of  running  a  tunnel  through  the 
hill  at  right  angles  \vith  the  supposed  ore  chan- 
nel. At  a  distance  of  three  hundred  feet  the  veia 
was  cross-cut,  showing  a  width  of  thirty-five  feet. 
Then  it  \vas  followed  west  a  distance  of  seventy- 
five  feet ;  northwest,  seventy-five  feet ;  and  soutji- 
west,  one  hundred  and  twenty-five  feet,  to  a 
branch  tunnel,  where  a  shaft  was  sunk  a  depth  of 
one  hundred  feet  on  the  vein  of  ore,  leaving  the 
intermediate  points  as  pillars  to  support  the 
dome.  A  walk  through  these  .shafts  and  drifts 
reveals,  as  we  said  at  the  commencement  of  this 
item,  that  no  description  of  a  few  newspaper 
lines  can  do  justice  to  this  amount  of  ore  to  be 
seen  in  this  locality ;  only  one  word  in  the  Eng- 
lish language  can  come  anywhere  near  giving  an 
adequate  idea  of  this  body,  and  that  is  the  word 
— itnmense. 

A    CAVE. 

In  one  of  the  levels  spoken  of,  a  most  curious 
cireumsiance  was  noted.  At  a  distance  of  one 
hundred  feet  run  along  the  vein  of  ore,  the  work- 
men broke  through  a  wall,  which  revealed  beyond 
a  cave  of  some  fifteen  feet  wide,  and  ten  feet 
high,  wherein  a  most  splendid  body  of  mineral 
was  found,  perhaps  averaging  sixty  or  seventy 
ttuis,  which  had  fallen,  apparently  frcmi  its  own 
weight,  from  the  top — a  distance  of  sever.il  feet 
—  leaving  an  interim  of  sonic  four  or  five  feet 
from  the  top  of  the  pile  to  the  dome.  Assays 
from  this  pile  of  ore  give  a  result  of  {il52  in  siver, 
with  TO  per  cent,  in  lead. 

The  distance  from  the  month  of  the  tunnel  to 
the  Windsail  shaft,  is  over  I,ofio  feet,  and  the 
vein  of  ore  has  thus  far  been  followed  continu- 
ously a  distance  of  six  hundred  anj  fifty  feet.  It 
is  the  intention  to  prosecute  work  on  this  tunnel 
until  a  perfect  connection  is  made  through  the 
hill  from  side  to  side,  cutting  the  various  shafts 
sunk  on  all  portions  of  the  company's  property. 

A  perfect  well  has  been  struck  in  the  west 
drift,  two  hundred  and  forty  feet  west  from  the 
Kcyes  shaft,  and  its  formation  goes  to  prove  that 
the  mass  of  ore  found  on  Ruby  Hill  in  a  true  vein, 
even  though  in  a  limestone  formation,  and  has  es- 
tablished, beyond  the  peradventure  of  a  doubt, 
that  the  Consolidated  Company  is  the  fortunate 
possessor  of  a  mine  that  is  as  lasting  as  the  Com- 
stock itself.  The  course  of  the  veiit  has  been 
demonstrated  to  run  in  a  northeast  and  southwest 
direction,  and  the  tuniicl  is  run  across  the  vein, 
and  at  right  angles  with  it.  The  width,  as  far  as 
worked,  is  frnni  sevcntv-iive  to  one  hundred  feet, 
anil  the  ore  is  continually  going  down  in  depth. 

THE    Ol.n    WORKINUS. 

In  the  Buckeye  and  Champion  locations,  work 
is  being  vigorously  prosecuted  in  large  nnisses  of 
ore  on  every  side.  Everywhere  along  the  line  or 
vein  of  ori',  a  shaft,  or,  in  some  places,  a  cut  into 
the  hill,  has  opened  bodies  of  ore  of  great  extent, 
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and  always  on  the  ore  channel,  thus  deiconBtrat- 
ing  the  fact  of  its  boiug  a  true  contatt  vchi. 

THE    SriTLT    OK   OI:E. 

Supcrintcniient  Ki'Vcs  informs  us  that  the  fur- 
nace capacity,  even  tliougli  the  whole  number, 
five,  were  kept  constantly  ruiniing,  is  insnnicicnt, 
anil  ore  continually  accumulates  on  the  dumps. 
The  ore  taken  from  the  tunnel  alone  would  be 
sufncient  to  run  the  present  furnaces,  and  the 
other  workings  coulil  be  allowed  to  remain  idle. 
On  account  of  the  limited  means  of  transporta- 
tion, and  the  miserable  condition  of  the  road  to 
Falisadc,  great  quantities  of  bullion  are  lyiii^ 
idle  at  the  furnaces,  or  are  stuck  on  the  roa<l.  It 
is  said  that  J17",0(iO  worth  of  bullion  is  piled  up 
at  the  works,  and  J'iSii.oOO  worth  is  in  transitu 
at  the  present  time,  makinj;  a  prand  total  of 
$100,000  in  all  of  the  capital  absolutely  rendered 
useless.  In  coitclusion,  as  our  space  is  limited, 
we  can  only  say,  to  use  the  lanj;uan;e  of  a  com- 
petent minin;;  gentleman  accompanying  the  party, 
that  "  Conistock  nnist  look  to  its  laurels,  as  the 
Eureka  Consolidated,  in  view  of  the  recent  great 
developments  made,  will  soon  excel  all  other 
mines  in  uhe  world."  No  atleipntte  conception  can 
be  formed  of  the  number  of  tons  now  in  sight,  and, 
when  it  is  taken  into  consideration  that,  like  unto 
the  ctclamaticjn  of  the  perishing  mariner,  "  wa- 
ler,  water  everywhere,  and  not  a  drop  to  tirink." 
no  calculation  can  be  made  of  how  long  it  will 
take  'ere  the  last  ton  of  ore  will  be  taken  from 
the  various  mines  of  the  Kureka  Consolidated.  As 
it  looks  to-day,  work  can  be  prosecuted  on  this  vein 
for  years  without  having  occasion  to  stop  for  want 
of  ore  to  run  cither  furnaces  or  mills,  and,  with 
the  improvements  propo.<ed  in  the  coming  sum- 
mer, no  property  in  Nevada  will  comnnind  such  a 
high  price  on  the  stock  market  as  will  this. 


Utah  Mines. 


A  writer  to  the  Chronicle  from  Salt  Lake  gives 
the  following  descriptions  of  the  Utah  mining 
districts.     He  says  ; 

"  The  Cottonwoods  arc  already  famous  the 
world  over.  The  immense  wealth  of  the  ICmma 
mine,  located  at  Little  Cottonwood,  has  astonished 
the  capitalists  of  the  Hid  World  with  its  riches; 
but  the  Kmma  is  not  the  only  mine  in  the  dis- 
trict. The  Klagstall',  Montezuma,  Savage,  Grizz- 
ly, South  Star,  Ohio,  Wellington,  Davenport, 
Crown  I'riiice,  and  fully  as  many  as  forty  others, 
are  mines  now  proven  to  be  of  great  richness, 
volume,  and  value.  Adjoining  this  district  to  the 
northward,  and  oidy  separated  by  a  ridge  of 
mountains,  is  the 

COIDSWOOU  DISTKICTT, 
Whore  is  located  the  IJichmonil,  Wandering  Boy. 
Zoe,  llickw ith.  Cooper,  Scott,  Sailor  .lack.  Heed 
and  Itenson,  and  dozens  more  of  mines  of  cs- 
lablisheil  wealth.  To  the  eastward  of  this  dis- 
trict and  across  llic  backbone  of  the  Wasatch 
range  is  the 

fINTAII  nisTiticr, 
Where  is  locatetl  the  Pinyon,  Walker  and  Web- 
ster, FIngslalV,  Norfolk,  linbtail,  and  many  other 
goml  mines.  Ailjoining  this  on  the  south,  are  the 
White  I'ine  and  Sinike  Creek  districts,  liotli  full 
of  good  mines.  Adjoining  Little  Cottonwood  on 
the  south  and  Snake  (.'reek  on  the  west  arc 

TIIK    AUKRICAN    t'ORIC    ANn    SILVI'.It    LAKK  OlSTRICTS, 

In  which  are  the  .Miller,  Silver  (ilanee,  Suttand, 
Live  Yankee,  ritt.»l.urg,  Alleghany,  Walker,  He- 
public,  Amcrien,  and  very  many  other  truly 
great  mines.  There  are  several  other  districts 
in  this  range,  but  I  cannot  speak  from  persoiuil 
oliservation,  and  so  will  pass  over  the  Jurilan 
Valley  to  the  Oi|uirrh  ningi-  on  its  west  Hide. 
The  llipiirrh  range  bi'gins  at  the  south  end  of 
Salt  Lake  and  runs  to  Tlah  I.akc.  On  the  cast 
side  of  these  mountains  is  the 

nixiiiAu  rA.NYox  pistrict. 
Wherein  U  locAlid  the    (ircat  Jonhin  ndiic,  the 
first  one    di<covereil   in    Ctah,   ami    perhaps    the 
largest   volunie    of    carbonate    and     galemi    orea 
kuuwu  in  America;  atuo,  the   WiDUewucca,  Uvd 


Warrior,  Spaiii.-h,  Silver  Hill,  Vespasian,  Saturn, 
Voseinile  and  a  himdre<l  more  good  mines.  On 
the  west  side  of  this  range  are  the 

TOnKLK,    RUSH     VALI.KY,    OPHIR,     AND    CAUP    rLOYD 
DISTIlltTS. 

In  Ophir  district  are  the  Mountain,  Lion,  Tiger, 
Virginia,  Occidental,  Silvcropolis,  Silver  Chief, 
Silver  Shield,  Hidden  Treasure,  Kearsarge,  San 
.loafpiin  and  fully  two  huiulred  more  good  and 
valuable  mines,  at  least  fifty  of  which  are  mines 
with  their  tens  and  perhaps  hundreds  of  thous- 
ands of  dollars;  at  Camp  Floyd  are  the  Sparrow- 
hawk,  Silver  Cloud,  .Mornion  Chief,  Star  of  the 
M'est,  Camp  Douglas,  Morrow,  and  a  great  many 
other  good  mines  of  silver  ores  of  the  milling 
variety,  and  also  some  njines  of  (piicksilver,  pro- 
ducing cinnabar  and  chloride  of  mercury,  but  not 
yet  sulheiently  developed  to  prove  of  great  value. 
South  of  this  country  are   the  three 

Tl.S'TIC  niSTUICT.S, 

Nebo  and  a  dozen  other  districts — in  fact,  a 
string  of  camps  all  the  way  to  I'ioche,  a  dis- 
tance of  251  n)ile.s;  To  the  southwest  of  Ophir 
district  are  several  new  districts,  such  us  Co- 
hnnbia.  Deep  Creek,  Black  Crook,  and  others. 
All  these  districts  are  producing  rich  ores  in 
great  quantities.     To  the  west  of  Salt  Luke  is 

THK  1,AKK  .SIDE    DISTIllCT 

With  vast  mines  of  galena  of  a  low  grade.  To 
the  northwest  of  the  Lake  are  the  Tacona  and 
Hloek  I'ine  Districts,  now  allracling  considerable 
attention  because  of  the  great  cpiantity  of  ores 
they  produce.  To  the  eastward  of  Corinne  in  the 
Wasatch  range  are  a  dozen  or  so  districts, all  giv- 
ing great  promise,  but  of  which  we  cannot  speak 
from  personal  observation.  Aroinul  Ogden  and 
up  Weber  Valley  are  several  districts,  all  prom- 
ising ores,  but  oi'a  low  grade.  Tin  has  actually 
been  found  near  Ogden,  but  not  in  paying  quan- 
tities nor  rich  in  grades.  New  districts,  or 
rather  new  localities,  are  being 

STRICK  ALMOST  DAILY, 

Where  valuable  and  extensive  mines  arc  found, 
and  the  end  is  not  yet.  There  arc  at  this  time 
at  least  fifteen  smelting  furnaces  in  Utah,  besides 
four  or  five  mills,  and  perhaps  a  dozen  or  so  aras- 
tras,  and  more  facilities  for  reducing  ores  arc 
needed. 

TnofSAsns  of  tons  of  orks 
Arc  now  lying  on  the  dumps  that  the  owners  can- 
not afford  to  ship,  nor  haul  to  distant  mills  or 
furnaces.  Capital  is  much  needed  to  help  de- 
velop this  great  mining  region.  The  mines, 
mine  owners  and  prospectors  arc  generally  poor 
and  need  help  to  carry  them  on  in  their  enter- 
prises.    The 

charactkr  and  class  of  tiik  orvus 
Vary  with  the diflercnt  districts  in  which  they  arc 
foimd.  Nearly  all  the  ores  in  the  Wasatch  range 
arc  a  mixture  of  galenas  and  carboiuiles,  with 
now  and  then  a  large  ))ercentage  of  oxides  and 
chlorides,  .\iitiinony  abounds  with  all  the  ores 
except  pure  galenas.  In  the  Oquirrh 
range  the  ores  range  through  the  whole  list 
of  classes,  kinds  ami  characters  known  to  the 
book.s.  In  Itingham  cailim  carbonates  and  galena 
preilominate,  with  con.siderablc  iron  pyrites  and 
antimony.  This  district  is  also  famous  as  being 
the  leading  gold-producing  camp,  having  rich 
gold  placers  that  have  been  worked  for  years 
past,  and  nearly  all  its  ores  carry  more  or  less 
gidd.  .\t  Stocktiui  are  all  galenas  and  carbonates. 
At  Ophir  I'very  known  class  is  fouml.  Here  the 
rich  chlorides  were  first  struck  in  Utah.  Horn 
silver  and  native  silver  have  been  produced  in 
this  district  to  a  considerable  extent,  (iaienas 
ami  carbonates  arc  very  abun<lant,  and  milling 
ores  are,  as  a  general  thing,  sulphates  with  aiiii- 
inimy  anil  silver.  This  and  Tintic  District  arc 
noted  for  their 

tlRKAT    RICnN>:.<iS    OK   ORKS, 

neing  generally  of  the  highest  grades  of  ores 
fouml  in  Utah.  Camp  Kloyd  produces  chloriiles 
ami  aniiinonial  ores  of  high  grades,  and  the  di.<- 
Iriiti.  further  south  generally  favor  Ophir  Dis- 
trict ill  the  character   and  grade   of  their   ores. 
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Siich  is  II  short  glance  at  the  mines  of  Ctah  to- 
day. The  Held  is  opeu  for  speculation  and  in- 
vestment, and  nianv  a 

KOr.TINK  WIIX    BK  MAPE  ASH  LOST 

Here  next  Summer.  Tlie  times  indicate  that  here 
will  be  great  life  and  activity  in  mining  matters, 
here  wiihin  the  next  twelve  niontlis.  Capital 
will  flow  in,  the  mines  will  he  ilfveloped  and  I'fah 
will  prove  the  great  Argenia  of  the  Rocky  Moun- 
tains. 


MINING  NEWS  OF  THE  MONTH. 


California. 


AMADOR  COINTT. 

The  Markleo  Mine  is  situated  about  four  miles 
northeast  of  Volcano,  is  daily  adding  further  evi- 
dence of  its  great  value  and  permanency.  At 
three  hundred  feet  the  ledge  was  four  feet  in 
thickness,  wiih  the  rock  well  charged  with  gold 
■tnil  sulphurets.  The  shaft  is  now  down  four 
hundred  feet,  at  which  depth  the  lodge  has  in- 
creased to  ten  feet,  and  the  entire  body  of  rock 
will  yield  over  fifteen  dollars  per  ton  by  mill  pro- 
cess. 

Work  on  the  State  of  Maine  mine,  says  the 
Amador  L(iiijci\  of  Feb.  29th,  is  being  vigorous- 
ly carried  on  and  the  ledge  gives  still  better  evi- 
dence of  value  as  work  progresses.  A  careful  as- 
say of  rock  taken  from  the  ilift'ercnt  points  ig  the 
shaft,  yielded  at  the  rate  of  §l>li  per  ton.  After 
the  1st  of  Marcli  the  working  I'orce  of  the  mine 
will  he  increased  and  the  mine  worked  day  and 
night.  Responsiljle  parties  in  San  Francisco, 
have  located  an  extension  of  1,'200  feet  north  m\ 
the  same  ledge,  who  will  commence  work  on  the 
same  at  an  early  day. 

The  claim  near  Drytown,  recently  struck  by 
Dan  Worley,  is  turning  out  remarkably  well. 

A  body  of  rich  rock  has  been  discovered  in  the 
Paugh  mine. 

Negotiations  arc  now  pending  for  the  sale  of 
the  Gover  quartz  mine,  near  Drytown,  to  a  San 
Francisco  company.  Messrs.  Hughes  &  O'Brien 
for  some  time  past  have  been  ground  sluicing  over 
aportion  of  the  ledge,  disclosing  a  large  quantity 
of  rock  well  filled  with  gold.  Miiung  claims 
generally,  now  lieing  worked  in  the  vicinity  of 
the  old  town  are  yiehling  remarkably  well. 

Rich  rock  was  struck  last  week  in  the  Phoenix 
mine,  and  the  ledge  gives  every  indication  of  being 
permanent. 

ALPISF.  COUNTY. 

The  Monitor  mill,  says  the  Alpine  Miner  of 
February  '24th,  has  been  shut  down  for  a  few 
days,  gives  time  for  an  investigation  into  the  cause 
and  hit  upon  a  remedy  for  the  great  amount  of 
iron  in  the  atnalgani.  Mr,  White,  the  amalgam- 
ator, thinks  he  can  find  the  remedy,  and  is  so 
pleased  with  the  mill  and  its  capacity  for  econo- 
mical work  that  he  feels  sanguine  that  it  can  be 
made  to  pay  on  very  low  graile  ore— that  which 
steam  mills  would  lose  on.  This  unexi)ected  de- 
lay is  vexatious,  but  not  to  be  avoided  uiuler  the 
circumstances. 

nt^TTE  COUNTY. 

A  party  of  prospectors,  says  the  Chieo  Jieriew 
of  February  27lh,  left  Chico  on  Salurdav  morning 
last  to  make  a  reconnoLsance  of  a  spot  thev  hacl 
been  told  of,  somewhere  on  the  Bidwell  road, 
about  twenty-five  miles  from  Chico.  They  pro.s- 
pected — ami  they  struck  it.  And  we  niay  sav 
they  have  struck  it  rich.  They  returned  on  Sun- 
day evening,  having  only  been  absent  twoday.s, 
and  the  prospect  they  bring  is  "  magnif "  The 
prospect  hole  was  oidy  sunk  about  eighteen  inches 
and  three  pans  of  dirt  washed  out,  each  one  of 
which  showed  a  prospect  of  from  ten  to  twenty 
cents.  Claims  were  taken  up  for  a  number  of 
our  citizens,  and  as  soon  as  the  weather  moder- 
ates arrangements  will  be  made  to  commence 
work.  We  understand  that  a  mining  ditch  passes 
in  the  vicinity  of  the  newly  prospected  giound, 
80  that  the  ndne  can  be  n'orked  all  summer  bv 
purchasing  the  water  from  the  ditch  company. 


CALAVERAS  COITNTT. 

The  Calaveras  Chrnuivh  of  March  2d  says: 
We  hear  very  favorable  re[)orts  of  (piartz  min- 
ing operations  in  Angels.  A  first-class  (|uidily  of 
ore  is  being  taken  fiom  the  Stickles  mine,  upon 
which  new  macliincry  has  reccTilIy  iiecn  erected. 
The  lead  is  looking  tip-top  and  all  the  develop- 
ments point  to  a  valuable  mine.  A  "clean  up" 
was  made  this  week,  alter  a  short  run,  and  §1,- 
400  obtained.  The  "Rig  mine"  is  also  doing 
splendidly,  the  ledge  showing  better  than  at  any 
other  point  in  the  shaft.  Work  is  being  crowded 
ahead  and  the  mine  is  yielding  largely. 

Good  rock  still  continues  to  be  taken  from  the 
Prussian  Hill  mine,  near  Railroad.  The  ledge  is 
steadily  improving. 

KI,  nORADO  COUNTY. 

Cor.  El  Dorado  liepiiblicaii,  Feb.  22d  :  Orr's 
Station  is  four  miles  north  of  Centerville,  and 
about  two  nnles  south  of  the  middle  fork  of  the 
American  river.  There  has  been  a  good  dciil  of 
prospecting  done  there  within  the  past  seven  or 
eight  months.  The  Ella  quartz  ledge  in  the 
Hoggs  Diggings  district  is  considered  to  be  a 
good  claim  ;  it  averages  $.50  per  ton  of  rock. 
There  is  another  located  by  Mr.  Anderson,  who 
has,  tor  some  time  been  engaged  in  running  a  tun- 
nel to  it  ;  last  night  they  put  in  a  blast,  and  some 
of  the  wall  rock  thrown  out  by  it  seemed  to  be 
literally  full  of  gold.  The  Hunt  ledge,  is  consid- 
ered about  the  best  mining  stock  on  this  divide. 
In  Pilot  Hill  district  there  are  several  good  claims; 
among  the  most  prominent  is  the  Warner  ledge, 
on  the  top  of  Pilot  Hill.  The  Roulder  Claim  lies 
almost  in  the  town  of  Centerville  ;  several  boul- 
ders have  been  taken  from  this  claim  containing 
several  thousand  dollars  each. 
INVO  cocrxTY. 

The  Inyo  Tinlepnulent,  of  February  24tli,  s.ays  : 
The  scouting  party,  of  which  we  made  mention 
last  week,  visited  tiold  Mountain  and  neighbodng 
districts,  and  fully  endorse  the  high  opinion  ex- 
pressed by  our  Alida  Valley  correspondent  and 
others.  The  extraordinary  richness  and  size  of 
the  ndnes  of  that  region  do  not  begin  to  l)e  ap- 
preciated by  our  people,  nor  the  probable  import- 
ance of  its  trade,  for  whieh  this  valley  is  the  na- 
tural base  of  supply.  The  Gold  Mountain  Mining 
Company  have  more  than  one  well  developed 
ledge  that  yields  large  quantities  of  ore  that 
will  work  above  §2,000  per  ton.  Minos  of  this 
class  are  not  limited  to  one  or  two  localities, 
but  are  found  throughout  a  vast  expanse  of  that 
desert  region,  which,  ere  long,  will  make  a  big 
noise  in  tfie  mining  world. 

LOS  ANGELES  COUNTY. 

Mining  on  the  San  Gabriel  River,  says  the  Los 
Angeles  iVews  of  February  14lh,  is  progressing 
favorably.  The  Roberts-Matfield  Company  have 
completed  their  first  clean-up,  with,  we  believe, 
a  satisfactory  result.  W.  Kalcy,  who  was  com- 
pelled by  the  winter  rains  to  suspend  operations 
on  the  Cow  Canon  ditch,  will  resume  operations 
shortly.  One  and  a  half  miles  of  the  ditch  have 
already  been  com|jlcted,  and  there  is  about  the 
same  distance  to  be  cut  ere  it  reaches  his  own 
ground.  The  ditch  has  a  carrying  capacity  of 
SiiO  inches.  The  San  Gabriel  Company  havejust 
let  out  a  contract  for  the  completion  of  their 
ditch  to  W.  W.  Woodman  for  $10,000. 

MARIPOSA  COUNTY. 

The  irariposa  Gazelle  of  February  23d,  has 
the  following  ;  The  Benton  Mills  have  resumed 
running.  There  is  said  to  be  abi;ut  four  hundred 
tons  of  quartz  ready  for  crushing.  There  i.s,  as 
yet,  no  work  being  done  on  the  Josephine  or  Pine 
Tree  Mines. 

Schoficld  &  Co.  are  putting  up  one  of  their  con- 
centrators at  Bogan's  mill  on  Hear  creek.  Rock 
is  being  taken  out  and  the  mill  will  again 
be  in  operation  in  the  course  of  two  or  three 
weeks. 

At  Ilornitos,  quartz  mining  is  being  carried 
on  to  a  greater  extent  than  ever  before,  and  with 
reasonalile  succes.s.  The  Washington  nunc  and 
mill  are  in  full  blast,  and  are  getting  out  splen- 
did ore,  as  is  also  the  Quartz  Mountain  Mill.  The 
new  Pool  vein  is  the  richest  thing  in  the  way  of 


qnartz  that  has  ever  been  struck  in  this  vicinity, 
Williams  &  Martinez  have  taken  out  several 
thousand  dollars  in  the  past  month.  Farrias  & 
Co.  the  same.  Martinez  &  Valencia  (from  the 
same  Icdgi-)  took  out  between  *7,iioO  and  y8,00() 
List  neck,  and  more  in  sight.  Jack  .Vossman 
look  out  411  ounces  last  Friday,  and  more  in  sight. 
J".y  &  Co.  have  fine  prospects  on  the  same  vein, 
which  is  located  nearly  in  the  center  of  the  town. 
The  Hite  nnne  is  sti'll  yielding  admirably,  one  of 
the  largest  veins  ever  struck  has  been  found  in 
this  mine  in  the  lower  level.  It  yields  about 
$S0  per  ton.  Mr.  Hiie  expects  to  "tap  the  vein 
at  any  time  in  his  lower  tunnel,  which  is  in  about 
1,300  feet.  This  tunnel  will  reach  the  vein  some 
400  feet  below  the  lower  level. 

NEVAUA    COUNTY. 

The  Grass  Valley  Rrpuhlican  of  February  29th, 
says;  The  strike  made  by  Reese  and  Dcpew  at 
Randolph  Flat,  a  few  days  ago,  is  creating  nnn-h 
interest.  They  continue  to  take  out  from  their 
decomposed  quartz  vein  from  $2  50  up  to  as 
high  as  $300  to  the  pan.  The  vein  of  quartz  is 
about  an  inch  thick,  with  clay  walls  on  each  siile. 
They  have  taken  out  several  thousand  dollars 
within  the  past  few  days,  and  have  a  prospect  of 
many  thousands  more  ahead.  These  men  have 
worked  twelve  years  in  that  viciinty,  and  this  is 
the  first  good  streak  of  fortune  they  have  had. 
They  deserve  a  high  measure  of  success,  and  we 
hope  they  may  have  it. 

PLACER    COUNTY. 

Our  Ophir  correspondent,  says  the  Placer 
Herald,  of  February  24lh,  furnishes  the  followin" 
local  mining  news  this  week:  F.  Jones,  Superin- 
tendent of  the  Bellevue  mine,  has  opened  another 
rich  chimney  of  ore  west  of  the  west  shaft.  He 
has  been  stripping  and  taking  down  tlie  ledge  for 
the  past  four  or  five  days,  and  it  is  still  improving 
in  richness  and  extent.  The  St.  Patrick  mill  has 
not  yet  resumed  operations,  but  a  supplv  of  wood 
and  coal  is  being  procured,  and  the  mill  will  be 
again  pounding  away  in  a  few  days  on  Bellevue 
ore.  Mr.  Patterson,  Superintendent  of  the  Eclipse 
mine,  has  commenced  crushing  ore  at  the  St. 
Lawrence  mill,  and  judging  from  appearances,  it 
is  paying  as  well  as  anticipated.  The  result  I 
will  give  yon  as  soon  as  ascertained,  and  other 
items  as  they  occur. 

The  Auburn  Stars  and  Stripes  of  the  loth  inst., 
has  the  annexed :  F.  P.  Hanison,  who  has  been 
prospecting  on  Bald  Hill,  near  Humbug  Flat,  lor 
some  time  back,  struck  a  very  rich  deposit  of 
gold-bearing  quartz  on  Monday  last.  Specimens 
shown  us  arc  richly  iieckocl  and  loaded  with  free 
gold,  the  particles  ranging  from  the  size  of  a 
mustard  seed,  to  that  of  the  largest  gold  pen. 
In  a  few  hours  Mr.  Harrison  took  out  specimens 
that  will  yield  several  hundred  dcillars,  and  he  re- 
ports plenty  more  of  the  same  sort  in  sight.  He 
states  that  these  specimens  come  from  a  well- 
defined  ledge,  about  four  to  six  inches  in  thick- 
ness. The  section  in  which  this  discovery  was 
made  has  always  been  noted  for  rich  pockets,  and 
we  trust  Harrison  and  partner  will  make  a  good 
stake  out  of  this  one. 

SISKIYOU    COUNTY. 

Tlie  Yreka  Jounal,  of  February  21st,  says: 
We  learn  by  a  telegraphic  dispatch  from  C.  Edgcr- 
ton,  dated  -Vcw  York,  F'cbruary  H'.tli,  that  the 
capital  has  been  secured  to  proceed  with  the  pro- 
posed enterprise  of  opening  Yreka  Creek.  The 
sum  of  5?()(Vi(J0  will  be  immediately  forwarded  to 
pay  for  the  property  on  the  line,  which  has  l)een 
bonded  for  that  amount,  and  in  a  few  mouths  »e 
may  anticipate  a  large  force  of  men  to  commence 
work  on  the  building  of  the  tunnel.  This  tunnel 
will  be  the  means  of  affording  drainage  of  the 
vast  basin  in  which  Yreka  is  located,  known  to  bo 
rich  with  the  precious  metal,  prospects  having 
been  obtained  in  every  direction,  from  twenty-five 
cents  to  SI  to  the  pan. 

TRINITY  COUNTY. 
From  the  Trinity  Journal,  of  the  21st,  we  col- 
late the  following:  Tie. mas  Baker  has  averaged 
Sn,")  a  day  this  season  in  his  claim  on  Bolt's  Hill. 
This  clami  is  in  a  section  where  very  little  mining 
has  been  done  during  the  past  three  years,  owing 


26 


COAST     REVIEW. 


INSURANCE    COMPANY, 

Office,  Eq.  mB  ^aMformm  street. 


Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUIMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  appHed  in  Reduction  of  Premiums. 


The  following  named  citizens,  by  Insuring  their  lives  in  THE  CALIFORNIA  MUTUAL  LIFE  INSURANCE  COMPANY, 
have  given  evidence  of  their  perfect  confidence  in  its  management,  and  in  the  security  and  other  advantages  offered  to  its  Policy- 
holders. 


SAN  FRANCISCO. 
J.  Mora  Moss, 
Chas.  E.  McLanc, 
Hon.  O.  C.  Pratt, 
Thos   H.  Sclby, 
Oliver  Kldridcc, 
C.  J.  Brcnham, 
J.  A.  Donohoc, 
Gen.  John  F.  Miller, 

{OS.  barren, 
ohn  Benslcy, 
Anson  G.  .Stiles, 
R.  O.  .Sncath, 
L   Dinkelspiel, 
Louis  Sachs, 
Moses  Heller, 


R.  B.  Swain, 

Jas.  1$.  Roberts, 

Jas.  D.  Walker, 

E.  L.  Goldstein, 

Nicholas  Larco, 

B.  M.  Ilartshornc, 

Jos.  G.  Eastland, 

Chas.  Maync, 

Leopold  Seligman, 

Henry  L.  Davis, 

Jas.  C.   TatricU, 

Ja.s.  I'tillman, 

Jos.  Godcliaux, 

Hon.  W.  \V.  Cope, 

Ben.  Holladay, 

Collins,  \Vheaton&  Luhrs, 


George  Oulton, 
I.  Friedlander, 
Reuben  Morton, 
John  T.  Doyle, 
John  G.  McCullough, 
Hon.  .Selden  S.  Wright 

LOS  ANGELES. 
H.  M.  Smith, 
Andrew  J.  King, 
Geo.  H.   Howard, 
John  R.  Simmons, 
Sanford  Lvon, 
John  I).  V'oung, 
W.  S.  Chapman. 


CHICO. 
David  M.  Rcavis, 
Geo.  W'.  Dome, 
Gen.  Geo.  Coo  by, 
W.  F.  Cheeney, 
J.  W'.  Gilkyson, 
John-L.  Knapp, 
J.  R.  Kennedy. 

TEHAMA  COUNTY. 

Jas.  W.  Chard, 

D.  B.  Lyon, 

Mycr  Misch, 

Dr.  Ja-s.  S.  t^ameron, 

John  N.  Montgomery, 


David  P.  Flemming, 
H.  C.  Copeland, 
Abram  Town-send, 
Chas  Cadwalader, 
Jos.  B.  Galland, 
J.  B.  Roberts. 

SANTA  CLARA. 
B.  F.  Headcn, 
W.  N.  Fosgate, 
W.  G.  Campbell, 
J.  W.  Haskell, 
Levi  A.  Gould, 
J.  J.  Bow  en, 
J.  E.  Brown, 


John  H.  .\dams, 
Smith  I'cck, 
E.  W.  Blasdcl, 
Milton  Campbell, 
James  McClellan, 
C.  C.  Stephens. 

STOCKTON. 
Jas.  \V.  Scott, 
Dr.  E.  S.  Holdcn, 
C.  W.  l.)ohrman, 
S.  T.  Nvc, 
Wm.  Wright, 
A.  J.  Patterson, 
U.  S.  Thresher. 


Under  an  Act  approved  March  28,  1868,  entitled  "An  Act  to  exempt  certain  property  named  therein  from  execution," 
all  Policies  issued  by  this  Company  are  exempt  from  execution  to  the  extent  of  all  ''rights,  benefits,  prhileges,  >S-<-.,  as  have 
been,  or  might  have  been  secure,!  by  the  payntait  of  an  annual  premium  not  exceeding  five  hundred  dollars^ 

It  will  readily  be  understood  that  this  law  is  a  most  beneficent  one,  inasmuch  as  its  object  is  to  provide,  as  far  as  the  State  can, 
for  the  support  of  the  family  after  it  shall  have  been  deprived  of  its  head  and  natural  protector.  It  looks  for\vard  to  the  interests 
of  the  sorrowing  wife  and  helpless  children  ;  it  holds  out  to  the  father  this  grand  promise,  never  to  be  broken  :  "  If  you,  by  your  indus- 
try and  fruijality,  can  afford  to  pay  a  yearly  stipend  for  an  insurance  on  your  life,  and  thus  lay  up  a  needful  provision  for  your  family 
against  the  day  of  your  death,  we  pledge  to  you  the  faith  of  the  State  that  no  creditors,  however  numerous  or  influential,  shall 
deprive  them  of  it  I  " 

Also,  under  an  Act  entitled  "  An  Act  to  regulate  the  forfeiture  of  Policies  of  Life  Insurance,"  passed  at  the  present 
session  of  the  Legislature,  all  Policies  issued  by  this  Company  in  future  will  be  entilled  to  all  the  benefits  of  the  "  Massa- 
chusetts Non-forfeiture  law,"  which  is  embodietl  in  the  above  Act.  The  benefits  of  this  most  equitable  law  must  be  appar- 
ent to  every  one,  and  all  the  new  Policy-holders  in  the  California  Mutual  Life  will  receive  them  in  future. 

Examine  the  features  of  the  Company  before  insuring  elsewhere. 


L.    L.    ROBINSON,   President. 
THOS.    H.    HOLT,   Vice-President. 


JOHN    CROCKETT,   Secretary. 

W.    R.    WHEATON,   General    Agent. 

THOS.    A.    BALL,    Sup't   of  Agencies. 
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-to  the  great  scarcity  of  water.  Suflicient  pros- 
pecting; has  been  done  in  tliat  vicinity  to  prove 
conclusively,  that  a  large  amount  of  ground  there 
will  pay  eriually  well.  It  is  not  "spotted,"  but 
pays  regularly  wherever  worked. 

The  same  paper  reports  the  discovery,  by 
James  Morris,  of  fabulously  rich  diggings,  high 
up  on  the  hill,  back  of  A.  T.  Corbus'  store,  on 
Indian  creek.  Morris  w.as  mining  in  the  vicinity 
with  water  taken  from  a  gulch.  The  ditch  get- 
ting clogged,  broke,  and  the  water  washed  a  shal- 
low cut  in  the  hillside  below.  Mr.  Morris,  on  going 
to  turn  the  water  back,  passed  along  where  it  hail 
run  down,  and  with  joyful  surprise  saw  that  where 
the  top  had  been  washed  away  the  ground  was 
thickly  sprinkled  with  gold.  It  is  thought  that 
the  claims  will  pay  at  least  §200  per  day  to  the 
hand. 

TULARE    COUNTY. 

The  Visalia  Delta,  of  February  24th,  has  the 
following:  A  Spaniard  recently  made  the  discov- 
ery of  a  rich  silver  ledge  on  Sniitli's  Momitain,  at 
the  head  of  King's  River.  Ue  informed  his 
friends,  and  about  twenty-five  members  of  the 
Work  family  organized  into  a  company,  and  took 
up  claims,  w'hich  they  are  at  present  engaged  in 
opening.  It  is  believed  that  the  ore  will  pay  $4riO 
per  ton.  A  quantity  has  been  sent  below  for 
assay,  and  a  return  is  soon  expected.  The  ledge 
has  been  taken  up  by  extensions  for  two  miles. 
A.  Everton,  informs  u?  that  he  has  found  rich 
prospects  of  gold  in  quartz  about  the  head  of  the 
Kaweah,  and  it  seems  quite  probable  that  with 
the  arrival  of  an  active  population,  prospecting 
will  be  pushed  to  successful  results  in  the  moun^ 
ains  of  this  vicinity. 

SAN    DIEGO    COUNTY. 

The  San  Diego  Bulletin,  of  February  24th,  has 
the  following :  The  total  amount  of  bullion 
shipped  from  San  Diego  during  the  year  1871, 
through  Wells,  Fargo  &  Co.'s  Express,  is  $116,- 
000,  nearly  all  of  which  was  from  the  Julian 
mines.  Frank  Lawrence,  agent  of  the  Company, 
to  whom  we  are  indebted  for  the  above  informa- 
tion, estimates  that  $25,000  has  been  shipped 
through  other  channels,  making  the  total  §141,- 
000.  At  the  rate  the  mines  are  being  developed, 
we  calculate  that  the  yield  for  1872  will  he  half 
a  million  of  dollars  from  the  Julian  mines,  and 
lielieve  that  to  be  a  low  estimate.  Shipments  of 
bullion  yesterday  by  the  Express  Company, 
amounted  to  $3,750. 


Nevada. 

From  the  Ely  District,  from  Eureka,  Reese 
River,  and  Washoe,  the  most  encouraging  re- 
ports are  received.  The  mines  generally  are 
looking  better  than  heretofore  and  a  larger  yield 
is  being  produced. 

WMITE  PINE. 

Bullion. — White  Pine  iVcws,  Feb.  24th;  W. 
F.  &  Co.  shipped  on  the  20th,  to  London  for 
Eberhardt  k  Aurora  M.  Co.,  2  bars,  138  pounds, 
valued  at  5(2,585.63.  Also,  6  bars  for  Piermont 
M.  and  M.  Co.,  to  New  York,  429  pounds,  valued 
at  $8,127.38. 

San  Jdan  del  Rio.— The  usual  force  of  men 
employed.  A  new  character  of  ore  was  found  in 
the  shaft  at  a  depth  of  24  feet,  of  a  copper  silver 
glance,  character,  assaying  §106  to  the  ton.  It 
shows  a  good  body,  and  has  a  good  pitch. 

South  Aurora.— Sinking  a  shaft  in  the  end  of 
the  east  drift,  from  the  main  tunnel,  and  doing 
work  as  usual  in  other  parts  of  the  mine. 

Noonday. — In  the  same  quality  of  ore  as  last 
Reported,  and  breasting  out  with  the  same  force  of 
men. 

Gkn.  Lek.— Drifting  from  the  spar  seam  in  a 
3-ft.  body  of  ore  and  piling  on  dump. 

PocoTiLLo. — Tlie  ore  has  not  changed  in  grade 
Bince  our  last  report. 

winnemucca  silver  mines. 
It  may  not  be  generally  known,  says  the  Hum- 
boldt lieyiKter,   but  it  is  nevertheless  a   fact   that 
the  mines  in  Winnemucca    Mouiiuin,    so    far   as 
they  have  been  worked  have  turned  out  as  good 


results,  if  not  a  better  showing  than  any  of  the 
mines  in  Humboldt  county  or  in  the  eastern  part  of 
the  State.  Within  the  last  three  years  there  have 
been  over  a  thousand  tons  of  ore  taken  from  the 
Wearmouth,  French  and  Kunkle  claims,  the  three 
principal  locations  in  the  district,  and  shipped  to 
Rye  Patch,  Reno  and  San  Francisco  for  reduction. 
The  receipts  of  the  mill-men  show  that  this  ore 
gave  an  average  yield  of  §150  per  ton.  Some  thirty 
tons  of  first  class  ore  taken  from  the  above  claim's 
which  are  located  on  the  "Pride  of  the  Mountain 
Ledge,"  milled  as  high  as  $500  per  ton.  Also, 
some  250  tons  shipped  to  Swansea  went  $143 
and  some  cents  per  ton.  Are  there  any  other 
mines  in  Humboldt  county  that  have  as  yet  made 
a  better  showing?  The  ledge  proper,  from 
which  this  ore  was  taken  is  about  four  feet  be- 
tween casings  at  the  bottom  of  the  incline,  two 
hundred  feet  from  the  surface,  showing  a  stratum 
of  forty  inches  wide,  solid  mineral.  From  the  ore 
already  worked,  it  is  a  well-established  fact,  that 
the  entire  ledge  between  casings  is  a  true  fissure 
vein,  and  will  work  over  one  hundred  dollars  per 
ton  all  through. 

THE  OPHIR  AND     SIERRA  NEVADA    MINES. 

The  Virginia  City  Enterprise,  of  March  2d, 
says;  We  understand  that  the  ore  l)ody  struck 
in  the  Sierra  Nevada  Mine  last  Saturday,  is  im- 
proving as  the  work  of  opening  out  upon  it  pro- 
gresses. There  is  no  doubt  but  it  is  the  con- 
tinuation of  the  body  cut  through  and  prospected 
on  the  level  140  feet  above,  though  it  is  consid- 
erably richer— much  of  the  rock  showing  coarse 
threads  and  spangles  of  free  gold. 

It  is  only  necessary  to  take  a  look  at  the  bat- 
tery plates  in  the  mill  to  see  that  there  is  no 
humbug  about  the  new  strike,  for  even  the  small 
amount  of  ore  taken  from  the  new  vein  in  drifting 
through  it  and  put  through  the  mill  with  ore  from 
the  old  front  vein,  makes  itself  felt.  As  yet, 
however,  the  "mutable  rare-scented  many""are 
not  allowed  to  roam  at  large  through  the  mine,  but 
in  one  way  or  another  the  value  of  the  strike  has 
leaked  out  and  the  "situation"  is  pretty  well 
known.  The  mine  will  doubtless  be  open  for  in- 
spection in  a  day  or  two,  ^  there  appears  to  be 
no  great  reason  for  keeping  visitors  outside,  fur- 
ther than  the  trouble  they  are  liable  to  oc- 
casion. 

Persons  who  wish  to  do  so,  are  now  allowed  to 
visit  and  inspect  the  Ophir  mine.  We  believe 
that  nothing  of  permanent  value  has  been  found 
in  the  drift  on  the  1,100-foot  level, 
but  persons,  who  are  experts  in  mining 
matters,  will  to-day  be  allowed  to  go  into 
the  mine  and  see  for  themselves  all  there 
is  to  be  seen.  As  we  understand  the  situation, 
the  drift  was  driven  through  a  well-defined  wall' 
and  work  was  then  stopped.  What  was  found 
beyond  the  wall  the  Superintendent  does  not  sav, 
further  than  that  not  a  drop  of  water  was  tapped! 

Utah. 

The  Salt  Lake  Tribune,  of  February  17th,  says: 
We  were  yesterday  shown  about  lOO'lbs.  of  mil- 
ling ore  from  the  Star  District.  While  we  have 
seen  much  ore  from  the  various  mines  in  the  Ter- 
ritory, we  must  confess  that  the  lot  from  Star  is 
equal  to  the  best  in  appearance.  From  a  letter 
accompanying  the  rock,  we  make  the  following 
extracts  :  "  The  ore  is  from  the  Haltie  mine  dis- 
covered on  the  4th  inst.  It  is  a  rich  mine,  and 
plenty  of  ore  is  in  sight.  We  have  been  working 
it  this  week,  and  have  six  tons  of  ore  on  the 
dump,  that  we  think  will  mill  $500  per  ton,  while 
others  estimate  it  at  $1,000.  The  ledge  is  four 
and  a  half  feet  wide,  at  a  depth  of  four  feel.  The 
Last  Chance  is  looking  well.  This  mine  is  looked 
upon  as  being  one  of  the  best  in  the  district ;  the 
tunnel  is  in  eighteen  feet.  The  Midas  has  sold  for 
$40,0011,  and  OM  Hickory  lor  *30,il00;  1,000  feet 
each.     Ijut  liltic  work  has  been  done  on  them." 

A  correspondent  of  the  Chroniele,  says :  The 
mining  interests  have  been  languishing  during  the 
blockade,  sales  of  mines  in  the  East  and  Europe, 
having  been  entirely  stopped.  The  heavy  snows 
in  the  Wasatch  range,  put  an  embargo  on  all 
operations  here.  The  snows  at  Aha  City  are  said 
to  be  eighteen  feet  deep  on  the  level,  faiily  cover- 


ing up  houses.  At  Ophir,  and  other  districts  in 
the  Oquirrh  range,  the  snows  have  been  deep,  but 
are  now  l.ist  going  olf.  Snow-sliiles  in  the  mount- 
ains have  been  quite  frequent  this  Winter,  some 
eight  or  ten  men  having  been  killed  by  them. 
The  southern  districts  will  soon  be  open  to  pros- 
pecting. The  new  gold  discoveries  on  the  Colo- 
rado river  m  Southern  Utah,  are  drawing  off 
scores  of  mtn.  It  is  said  that  all  there  average 
-SI 5  per  day  to  the  man,  with  little  rocker.s.  New 
districts  of  silver  ores  are  quite  frequently  re- 
ported, the  last  one  being  a  new  district  not  yet 
named,  about  one  hundred  miles  southwest  of 
Ophir,  that  it  is  said  will  fully  equal  White  Pine. 
There  will  be  a  rush  to  it  in  the  Spring.  All  old 
mines,  as  a  general  thing,  are  turning  out  well 
with  the  progress  of  the  work  on  them.  Utah  is 
truly  the  Argenta  State.  Her  silver  mines  are  all 
she  is  good  for.  Sagebrush,  alkali,  crickets,  grass- 
hoppers, horned  toads,  polygamists  and  big  Tab- 
ernacles, make  up  the  balance  of  it. 

IIOWLANU    MINING    DISTRICT,  S.  C. 

A  writer  in  the  Bulletin,  says  :  In  consequence 
of  its  recent  discovery,  and  the  near  approach  of 
a  threatening  winter,  its  located  mines  are  few  in 
number  and  not  much  developed.  The  principal 
ones  are  the  Flagstaft',  owned  by  the  Messrs. 
Howland  and  three  others,  covering  an  area  of 
1,200  linear  feet,  with  a  shaft  upon  it  eighty  feet 
in  depth,  and  a  fine  body  of  ore  in  view.  They 
have  a  standing  offer  of  $125,000  for  it.  The  Brig- 
ham,  owned  exclusively  by  T.  D.  Murphy,  havin'g 
an  area  of  six  hundred  linear  feet,  with  a  shaft  upon 
it  fifty-five  feet  deep,  which  cuts  three  strata  of 
burned,  honeycombed,  beautiful  looking  mineral- 
bearing  rock,  each  stratum  being  about  two  feet 
thick  and  converging  toward  each  other,  thus  in- 
dicating their  union  a  few  feet  below  and  the  near 
approach  to  a  large  body  of  ore.  The  strata 
abound  with  marvelously  large  and  beautiful  crys- 
tals, the  unfailing  evidence  of  rich  ore.  The 
Brigham  was  deemed  the  best  claim  on  the  hill 
till  ore  was  struck  in  the  Flagstaff  The  Norfolk 
owned  by  five  men,  having  a  shaft  of  seventy  five 
feet,  and,  it  is  said,  ore  in  view.  /Etna,  owned 
by  T.  D.  Murphy,  and  three  others,  having  a  shaft 
twenty  feet  deep,  following  from  the  surface  a 
fine  vein  of  rich  looking  rock  about  five  feet 
thick.  The  Rocky  Bar,  owned  by  five  owners 
having  a  shaft  forty  feet  deep,  and'exccllent  indi- 
cations. The  Hannah,  owned  by  T.  D.  Murphy, 
and  two  others,  giving  evidence  of  being  a  rich 
claim  ;  it  is  partially  opened.  In  all,  only  about 
twenty-five  claims  have  been  located  in  the  dis- 
trict. 

All  mining  experts  who  have  visited  the  dis- 
trict, are  unanimous  in  their  opinion  that  it  is  the 
matrix  of  the  lodes  struck  in  the  Cotlonwoods; 
the  Flagstaff,  and  other  celebrated  mines  of  the 
for  the  hills  which  the  Emma,  the  Davenport, 
Cottonwoods  are  on,  are  a  direct  continuation  of 
the  hills  on  which  the  mines  of  the  Howland  Dis- 
trict are  located,  and  no  ore  has,  as  vet  been 
struck  east  of  the  Howland  Mining  District,  a 
strong  evidence  of  the  correctness  of  that  opinion. 


Colorado. 

Items. — Colorado  Union.,  February  16.  Baily 
&  Nott  have  shipped  on  account  of  owners,  since 
our  last  issue,  twenty-four  tons  of  smelting  ore. 
Palmer  k  Nichols  have  shipped  two  silver  bars 
valued  at  $1,451  27. 

The  Hidden  Treasure,  Leavenworth  Mt.,  is 
yielding  very  rich  ore.  The  vein  has  been  struck 
by  cross  cuts,  in  three  difVerent  places  by  lessees, 
and  in  every  cross  cut  the  mineral  in  the  vein 
shows  well.  All  themineson  Leavenworth  being 
worked  are  yielding  rich  ore. 

Kansas  LonE. — Colorado  Herald,  February 
17.  Nine  claims  arc  being  worked  on  Kansas, 
and  the  lode  is  prndneing  more  gold  than  at  anv 
time  during  the  past  six  months.  The  following 
are  the  different  parties  operating: 

Wheeler  k  Sullivan  have  done  sinking  on  the 
First  National  claim,  and  have  commenced  drift- 
ing. They  are  running  fifteen  stamps  of  the  New 
Y'ork  mill  on  prize  ore,  for  Buck  &,  Co.,  and  forty 
stamps  on  their  Kansas  ore. 
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COAST     REVIEW. 


Coxxixnercial   Insurance   Company, 

OF    Ci^LIFORNI^. 

Office    in    San    Francisco,    No.    435    California    Street. 

This  company  is  now  prepared  to  issue  Policies'^ilJi^^^^^INE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAl., $200,000. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael  Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensiriger, 
C.  W.  KeUogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


DIBECXOKS. 

Levi  Stevens, 
James  Gamble, 
F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 


W.  S.  Hooper, 
G.  L.  Bradley. 


SACRAMENTO : 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  ZEIiliQGG,  President. 


S.  G.  SOB.1TBB.,  Secretary. 


CALIFORNIA  ASSAYOFFICE 

lio.  512  California  Street,  One  Boor  West  of  Montgomery,  San  Francisco. 

— *  ♦  • 

J.    A.    LIA.B.S,    Assayer. 


.A.xi.a.l7«ls    o^    ores,    3VEixi.©x-«l»,   -OC-a-tor-g..    Eto. 


The  Leading  American  Fire  Insiarance  Companies. 
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PHCENIX-Represented    on    this    Coast    for    over     FIFTEEN     YEARS. 

HOME-The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 

AVAILABLE  CASH  ASSETS,  $6,450,315.74. 

e       .  •    1  ;„  thp  |-,rp  iiul  t;  often  found  fiiithful,  continue  to  grant  firsKlass  indemnity  to 
.he  iS^tn^^Uc  S^r;St:rr  mS  S^l^^^^t^nsistent  wUh  Security  to  their  patrons  and  solvency  to 

'''  i^Cu  in  an  prominent  places  authorised  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 

SL.  S.  MAGII.I-,  X^anager,    Branch  Office,  424  California  Street.  San  Franc.sco. 

FLETCHER   Jb    CO.,   Agents,    San   Francisco. 
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Richards  &  Co.,  are  sinking  tliioiigli  tine  look- 
ing ore  on  the  Opliir  Company's  claim. 

Ini  Eaiilirooks,  who  took  llie  lease  of  the  Mead 
claim  oft' the  hands  of  \Vm.  Lyon  &  Co.,  is  ilrift* 
ing  and  sloping  in  lliis  mine,  which  presents  a 
better  appearance  than  ever  before. 

Wolcott  &  ("o.,  are  drifting  and  stoping  on  the 
Garrison  claim,  and  taking  out  good  pay. 

Gkokgktown  Itk.\is. — February  14.  On  Janu- 
ary 28,  thirty-two  sacks  of  first  class  ore  were 
stolen  from  the  Hercules  lode.  Brown  M.  The 
weight  of  the  ore  was  about  one  and-a-half  tons. 
Assays  of  this  grade  vary  from  700  to  DOO  oz. 
This  was  supposed  to  be  worth  about  §1,000  per 
ton. 

Stewart,  of  the  Stewart  Reducing  Works,  lately 
burned,  is  at  work  when  the  weather  will  permit, 
removing  the  debris  and  cleaning  up  the  pan- 
room,  in  which  he  estimates  there  were  some 
$6,000  worth  of  amalgam  and  quicksilver.  He  is 
making  every  preparation  for  rebuilding,  and  con- 
templates the  erection  of  a  smelting  furnace  in 
connection  with  his  other  works. 

DiscovKRY. — We  hear  of  the  recent  discovery 
of  a  gold  lode  of  remarkable  richness,  on  the 
south  side  of  the  Left-Hand  creek,  in  Ward  Dis- 
trict. 


Idaho. 

BcLLiox. — Silver  City  Avalanche,  Teb.  H  ; 
W.  F.  &  Co.  shipped  from  here  this  week  6  bars 
valued  at  §15,066.53. 

South  MocNTAiN.^Cor.  same  :  E.  C.  Hardy, 
of  Boise  City,  is  about  to  bond,  or  has  bonded  the 
extension  of  the  Mono.  Ben.  Cook  has  resumed 
work  on  the  Bay  State,  which  shows  a  solid  mass 
of  very  rich  galena  five  feet  in  thickness,  traced 
a  distance  of  one  hundred  feet.  E.  B.  Johnson 
has  made  arrangements  to  begin  work 
on  the  Mammoth  ne.\l  week.  The  May  Queen 
shaft  is  down  twenty-si.t  feet  and  the  ore  looks 
fine.  Hastings  &  Co.  are  running  a  tunnel  to 
tap  tlie  Hastings  ledge  twenty-five  feet  below 
the  surface.  They  are  in  thirty  feet  and  expect 
to  tap  the  ledge  in  five  feet  more.  The  Polar 
Star  has  increased  from  the  thickness  of  a  knife 
blade  to  three  feet  and  that  at  a  depth  of  ten 
feet,  with  very  rich  ore.  The  Company  have 
started  a  tunnel  in  the  gulch  to  tap  the  vein 
thirtv  feet  below  the  surface. 


Montana. 

Clancv  Creek. — Helena  Oazette,  Feb.  5  ;  Out 
of  the  El  Dorado,  the  Company  are  taking  seven 
tons  of  galena  every  24  hours,  and  will  soon  have 
their  mine  in  shape  to  take  out  double  that 
amount.  On  account  of  bad  weather  the  Minne- 
sota mine  has  closed,  but  will  start  up  again  as 
soon  as  the  weather  moderates.  Halford  &  Co., 
Dr.  Brook  &  Co.,  and  Parker  &  Wood  are  at  work 
running  tunnels  to  their  respective  lodes. 

There  are  several  parties  running  tunnels, 
and  they  all  think  they  have  a  "  dead  thing"  on 
a  good  lode. 

Beaetow.v. — Deer  Lod^e  Indepetiden/,  Feb.  11; 
Some  thirty  men  are  working  and  taking  out 
money.  About  ten  companies  are  at  work  on 
the  lower  gulch  taking  out  pay  dirt. 

Prospectors. — A  party  of  prospectors  arc  going 
out  the  coming  week  to  prospect  the  tributary  of 
Mill  Creek,  heading  in  the  direction  of  French 
Gulch. 


Arizona. 

Mi.vES  And  Misi.so. — Pre.scott  ifintr,  Feb.  3  : 
For  the  present,  A.  Rush  has  suspended  opera- 
tions at  People's  Valley.  The  Vulture,  Tiger, 
I-orena,  Del  Pasco,  Benjamin,  and  other  com- 
panies, are  working  away. 

Pi.NAL  Minks, — Tucson  Citizen  Feb.  S;  AVork 
on  the  Silver  Queen  is  going  on;  ledge  seven  feet 
wide,  and  solid  mineral. 

From  Superinlendcnt  Mudge,  of  the  Vulture, 
we  learn  that  that  mine  is  looking  finely.  Mr. 
Mudge  says  that  he  has  never  seen  a  finer  vein 
of  ore  than  ia  to  be  found  in  this  mine.     Much  of 


it  is  very  rich,  while  there  are  millions  of  tons  of 
pay  ore  that  can  be  worked  to  advantage  as 
soon  as  a  mill  can  be  erected  at  the  mine. 

WALLAPAI   IllSTUICT. 

OiiE  Siiir.MKNTs. — From  George  Dakin,  Gen. 
Agent  of  the  Wallapai  Incorportion,  who  left  the 
District  February  loth,  we  learn  that  a  large  lot 
of  ore  belonging  to  that  company  has  been  wait- 
ing shipment  at  Hardyville  four  months,  the  low 
stage  of  water  in  the  Colorado  rendering  ship, 
ment  by  that  route  for  the  present  impracticable- 
The  teams  of  Tibbcts  were  engaged  to  bring  the 
ore  to  Los  Angeles,  from  whence  it  will  be  for- 
warded by  steamer  to  this  city.  The  ore  is  said 
to  be  very  rich,  it  is  taken  from  the  Telegraph 
and  Indepemience  Ledges.  The  former  of  these 
has  a  shaft  sunk  to  the  depth  of  thirty  feet  and 
the  latter  twenty-two  feet.  The  Mayflower  is  ex- 
plored to  a  depth  of  forty  feet.  The  Honest 
Miner  silver  mine  and  Franklin  Extension  are  all 
somewhat  developed,  and  give  promise  of  good 
milling  ore.  All  the  ledges  here  referred  to  are 
the  property  of  the  Wallapai  Incorporation. 


A  correspondent  of  the  Prescott  Union  writes 
from  Wallapai :  The  Lone  Star  Co.  has  been  fur- 
nishing rock  for  two  weeks.  Last  week  I  was 
shown  a  quantity  of  bullion  amounting  to  over 
.s2,000,  the  result  of  a  iifty-hour  run  of  Hardy  & 
Meachman's  5-stamp  mill,  upon  Lone  Star  ore. 
A  drift  is  now  being  run  from  the  bottom  of  the 
shaft,  easterly,  and  the  ore  taken  out  is  richer 
than  heretofore.  Mr.  Hardy  left  here  yesterday 
with  the  intention  of  making  arrangements  for 
the  erection  of  smelting  furnaees. 

Considerable  interest  was  awakened  here,  by  a 
rich  strike  in  the  Keystone.  Yesterday,  as  the 
prospect  was  gloomiest,  one  of  the  workmen  came 
down  street,  hunting  the  owners,  and  exhibiting 
specimens  of  ruby  and  horn  silver,  which  they 
had  struck  in  the  bottom  of  the  shaft.  The  value 
of  the  rock  was  ^4,83S  per  ton.  A  vein  of  this 
ore,  about  seven  inches  in  thickness  and  ruiming 
along  the  hanging  wall,  was  soon  discovered.  It 
widens  out  gradually  as  it  goes  down.  The  Key- 
stone shows  very  fine  carbonate  ore  on  the  sur- 
face, and  in  the  shaft  exhibits  sulphureLs. 

The  rock  being  taken  from  the  Fairfield  looks 
better  than  usual. 

The  Alama  is  a  new  ledge,  ju.st  opened.  It  is 
free  carbonate  ore,  and  assays  a  little  over  |100 
per  ton. 

The  preparations  for  Mr.  Coover's  furnaces,  at 
Chloride  Flat,  have  been  commenced,  and  work  is 
being  pushed  right  along. 

The  Hale  &  Norcross. 

The  Hale  &  Norcross  Mining  Company  held 
their  annual  election  on  the  13th,  when  the  old 
Board  was  reelected  as  follows:  J.  C.  Flood 
(President),  W.  S.  O'Brien,  Cornelius  O'Connor, 
J.  W.  Mackay,  John  Itarrold,  W.  C.  Hoff,  and 
Joseph  French.  Joel  F.  Lightner  was  returned 
as  Secretary,  and  James  G.  Fair,  as  Superintend- 
ent. From  Mr.  Lightner's  report,  we  summarize 
the  following : 

RECEIPTS. 

From  bullion $862,702 

From  as.scssinents 200,000 

Februarv  receipts 37,360 

Miscellaneous 24,612 


Total  receipts *1, 124,674 

Cash,  March  1st,  1871 66,654 

Total  $1, 11-1,828 


DISBURSSHENTg. 

Milling  40,625  tons  ore !IS5.<i9,906 

Mine  account,  labor  and  supplies. . . .  363,148 

Hills  I'ayable 100,274 

Dividends  to  stockholders 80,I)OU 

General  expenses 35,253 

Machinery  account 22  207 

Freight  account 13,916 

■Assaying 6]l32 

Taxes     6,947 

Miscellaneous g  018 

Total  disbursements <il, 174,800 

Cash,  March  1st,  1872 6,528 

Total $1,181,328 

The  above  statement  for  the  last  year  is  not  so 
encouraging  as  it  might  be.  This  mine  has  turned 
out  in  bullion,  about  85,000,000.  It  has  paid  its 
stockholders  $7,599,000  in  dividends,  against 
SSlii,000  of  assessments.  Last  year,  as  above, 
it  paid  its  stockholders  $80,000  in  dividends,  and 
assessed  them  $200,000.  Notwithstanding  these 
facts,  however,  the  stock  has  been  very  active  of 
late,  selling  at  a  high  figure.  On  February,  the 
1st,  it  sold  at  $165  per  share,  and  rose  to  $310, 
on  the  7th;  an  advance  of  $145  per  sh.are,  equal 
to  an  appreciation  of  $1,160,000  on  the  whole 
number  of  shares.  This  stock  sold  in  February, 
1868,  at  $7,100  per  foot,  and  last  month,  at  $6,- 
200.  It  is  now  selling  at  $285  per  share.  We 
shall  soon  investigate  it  more  closely. 

A  Mining  Company  in  Bankruptcy. 


Last  December  the  Kearsarge  Mining  Com- 
pany was  placed  in  bankruptcy,  and  an  assignee 
was  appointed  to  sell  the  mills  and  mine.  Two 
parties  have  for  some  time  been  contending  to 
obtain  possession  of  the  property.  J.  S.  Roths- 
child and  others  filed  a  petition  for  the  removal 
of  the  assignee,  on  the  ground  of  not  managing 
the  aft'airs  of  the  estate  properly.  On  the  8th, 
the  petition  was  refused  by  Judge  Hoffinan,  who 
referred  the  case  to  the  Registrar,  to  take  testi. 
mony.  The  Court  yesterday  appointed  Robert 
Crockett,  a  deputy  clerk,  to  proceed  to  Inde- 
pendence, Inyo  county,  where  the  mine  is  situ- 
ated, to  take  testimony  regarding  the  estate. 

Miners,  and  those  connected  in  any  way 

with  the  njining  business,  are  earnestly  requested 
to  send  us  any  information  that  may  be  of  inter- 
est in  their  localities.  New  discoveries,  rich 
strikes,  increase  or  decrease  of  yield  in  any  of 
the  veins,  new  mills,  or  changes  of  any  kind,  are 
solicited  from  all  sections  of  the  Pacific  slope. 

From  Arizona. — We  extract  the  following 
cheerful  items  from  the  Miner  of  the  10th  inst.: 
From  Bradshaw  and  Pine  Grove  Districts  we  have 
cheering  news.  D.  C.  Morelnnd,  and  J.  C.  Thom- 
as, who  arrived  in  town  Wednesday  last,  have 
informed  us  that  the  Tiger  lode  was  dipping  to 
the  eastward  ;  that  the  drift  was  in  on  the  lode 
one  hundred  feet ;  shaft  down  about  one  hundred 
feet ;  ruby  silver  ore  assaying  as  high  as  seven- 
teen thousand  dollars  to  the  ton,  had  been  struck, 
while  the  lode  was  widening  at  every  foot  sunk 
upon  it. 

Every  Miner  should  at  once  subscribe 
for  the  Coast  Kkvikw.  It  only  costs  $2,50  per 
year,  any  tingle  mimbcr  of  its  monthly  issues 
beiii,g  worth  the  price  asked  per  annum.  It  is  a 
reliable  journal,  thoroughly  independeut  in  every- 
thing, and  contains  more  matter  than  any  jiaper 
on  the  Const.  To  clubs  of  ten  or  more,  a  liberal 
deduction  will  be  make.  Agents  for  it  are  desired 
in  all  the  cities  and  towns  in  the  Union, 
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SECTJB.ITT  lilFE 

Insurance    Company 

OF  NEW  YORK. 

Assets,  $3,000,000.    Income,  $1,750.°"° 

Number  of  Policies  issued  from  Jan.  ist,  1S70,  10  Jan. 
.St,  .871,  5,218,  insuring  $14,170,497. 

This  Con,pany  issues  UTE.  'V"N-.F,'^?f  EIJURE. 
IN  TEN  PAVMENTS.  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  the  niosl  favorable  terms. 

Dividends  annually.     Premiums  can  be  paid  aiinuallv, 
semiannually,  or  quarterly.      No  Keslnclions  on   travel. 
All  Policies  are  NON-FORFEITTNG  after  three  annual 
Premiums  have  been  jiaid  in  Cash. 
Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

Gencrvtl  Agent  lor  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


The  Chartsr  Oak 

LIFE  INSURANCE  CO. 

OF    HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 
This  old  and  successful  Company  trans.lcts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much  low- 
er rates  than  oiher  mutual  companies.     It  also  presents  to 
the  public  an  entirely  new  plan  kiiown  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  10  any  T...-J1  ink  or  other  plan  upon 
which  payment  ol  jirolits  is  deferred.  'I'lie  attenlion  of  the 
public  IS  called  to  this  plan,  as  containinc  features  of  une- 
qualed  ext.:llence.  Circulars  can  be  obtained  from  the 
Company,  or  any  cif  its  ai^eiits. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montgoiijery  aiiJ  Oalifoniia  Sis. 


SCOTTISH 
COMMERCIA 


FIRE 


L 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN   FUASCISCO.  S-8m 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist  I 

42 1    Montgomery    Street, 
up  stairs. 

Particular  attention  given  to  the  An.alysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACMELAHE,  BLAIR  &  CO. 

302    California  Street. 


EAGLE 

CHOCOLATE 
Pioneer  Manufactory 

Established  in  1852. 

D.  GHIRARDELU, 

MANUl-AiTlumtB     OK 

Gteolate,  Ctolm  Ciffim 

AND 

SPICES, 

Ho«.   416   &  417  JACKSON  STREET, 
San  Francisco,  Cal. 


Sole  Uanuracturcr  of  tlie  cvlebraU'il  "  Gaolk 
Chocolatk,"  and  of  the  worW  renowned  "  Cafk 
iiKM  Gut'Rwiwn." 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN    FRANCISCO. 


Hubbard,  Lippincott, 
Bakewell  &  Co. 

MANUFACTURERS. 

y.  E.  Emerson's  New   Patent   Flange 

Toothed  Circular  Saws,  are  super- 

cetiing  all  others. 

Crosby's  Patent  Gang  Saw  Buckle  ; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws  ;  Cans;  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  HuBBAun,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  doods  at  the 

Lowest  Market  Prices, 

And   all  W.irrantcd  of  Superior   Quality. 

J^-For  Descriptive  Catalogue  and  Price  Lists, 

.X.lilrcs- 

Hubbard,  Lippincott,  Bakewell  &  Co. 

I'rnsufRG,  v\. 
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[Extracts  from  Warrington  Smith's  Lectures.] 

Coutiauatioii  of  Veius  in  Depth. 

It  cannot  be  expected  that  small  strings  will 
penetrate  to  any  great  depth,  or,  as  a  rule,  that 
small  veins  will  Jie  found  largely  productive  un- 
der such  circumstances.  In  the  olden  books  much 
was  said  about  what  are  called  "gash  veins," 
which  arc  V-like  openings  Irom  the  suifaco,  but 
which  gradually  tend  to  a  point  where  they  come 
to  au  end.  Some  of  these  in  the  last  century 
were  described  without  dui?  care,  as  alter  de- 
scending some  distance,  no  thicker  than  a  feather 
edge,  they  were  found  to  widen  out  again,  and 
become  wide  and  important  like  a  reversed  \. 
Some  excuse  might  be  urged  for  the  mistake,  as 
explorations  cost  money,  and  the  veins  became 
so  very  attenuated  that  it  was  not  wonderful  an 
adverse  conclusion  should  be  drawn.  These, 
however,  are  exactly  the  conditions  under  which 
veins  have  been  opened  to  as  great  depths  as 
from  2,0U0  to  3,000  feet.  For  instance,  the  cop- 
per lode  of  the  Trasavean  mine  is  worked  through 
to  the  solid  granite,  to  a  depth  of  340  fms.;  the 
Samson  mine,  of  Andreasberg,  is  410  fnis.  deep. 
The  lodes  were  never  more  than  14  or  IS  inches 
in  breadth,  and  sometimes  very  much  less ;  and 
yet  they  were  followed  to  this  enormous  depth 
with  wonderful  perseverance  and  success,  al- 
though one  of  them  is  now  no  longer  worked. 

A  still  more  remarkable  case  is  that  of  the 
mine  ot  Kongengrub.  in  Norway,  in  which  a  little 
vein,  only  two  or  three  inches  in  thickue-s,  is 
followed  to  a  depth  of  '266  fathoms.  Facts  like 
these  must  till  the  miner  with  constant  hope,  and 
that,  too,  not  based  on  mere  theory.  Mothing 
can  be  a  greater  fallacy  than  to  set  out  ou  a  min- 
ing adventure,  and,  finding  the  vein  to  be  small 
and  poor,  to  conclude  that  it  is  not  worth  work- 
ing. On  the  contrary,  a  narrow  vein  may  be 
found  to  open  out  downwards  and  enlarge  for  a 
considerable  distance.  AVithout  knowing  the  gen- 
eral character  of  a  district,  it  is  impossible  to  say 
whether  a  vein  which  commences  small  is  likely 
to  open  out  ;  and,  therefore,  it  will  all  depend  on 
the  intrinsic  value  of  the  metal  sought  for  whether 
it  will  pay  for  descending  through,  it  may  be,  very 
hard  rocks  to  such  great  depths. 

Ijomewhat  similar  depths  have  been  attained 
in  other  countries.  In  the  Ilartz,  the  Clausthal 
Mines  are  worked  to  a  depth  of  300  fms.,  on 
veins  of  very  moderate  thickness,  producing  silver 
ore  and  argentiferous  galena.  In  Saxony,  the 
Freiberg  Mines  aftbrd  an  interesting  example  of 
silver  veins  retaining  their  character  and  rich- 
ness at  considerable  depths,  many  of  them  now- 
exceeding  '230  fathoms.  At  Schemnitz,  in  Hun- 
gary, 2'20  Ims.  is  not  an  uncommon  depth ;  but 
perhaps  the  most  remarkable  deep  mine  in  the 
world  is  that  of  Przibram,  to  the  west  of  I'rague. 

TASIOL'SLV  AFFKCTKD  I.N    PASSIXG  THKOUGH  DIFFEIl- 
E.S'T  STKATA. 

At  the  end  of  the  last  century  there  was  a  case 
in  which  it  was  believed  a  vein  came  to  a  total 
end,  and  a  great  number  of  mines  have  been 
abandoned  in  consequence  of  a  belief  that  the 
vein  would  not  widen  out,  and  on  account  of  the 
dilliculty  of  going  down  to  such  great  depths. 
The  case  1  have  alluded  to  was  that  of  Llywgy- 
rog,  in  Montgomeryshire,  where,  after  enormous 
expenses  had  been  incurred,  the  vein  wedged  out 
in  the  deep.  A  very  singular  case  occurred  some 
years  since  in  Scotland.  On  one  of  the  mountains 
south  of  the  Tay,  the  late  Maiipiis  of  Breadalbane 
discovered  a  vein  of  argentiferous  lead  ore,  and  a 
good  deal  was  extracted  from  it.  All  at  once  the 
vein  disappeared,  and  it  turned  out  the  summit 
of  the  hill  was  capped  with  fluor  limestone,  and 
that  the  veins  did  not  penetrate  further,  but  when 
they  reached  the  material  below  their  ore-bearing 
character  at  once  ceased.  In  another  case  a  lode 
was  rich  while  it  was  in  the  greenstone,  but  be- 
yond that  it  could  only  be  traced  as  a  him  of  cal- 
careous spar  through  a  bed  of  black  shale,  and 
passing  again  into  a  bed  of  greenstone  it  resumed 
its  former  size  and  ore-bearing  condition. 

In  the  north  of  England,  veins  arc  traced 
through  a  succession  of  clearly  and  distinctly 
stratitied  beds,  while  in  the  west  of  England  and 
parts  of  Wales  it  is  dilticult  to  make  out  their 


Established     1851. 

PACIFIC 


WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Stipt. 

STEAM  ENGINES 

AND 

Boilers, 

MARINE   AND    STATIONARY, 

Iron  and  Brass  Castings 

Mining  Machinery  of  every 
description^ 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

fi@="Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 


Bacon  &  Company, 

Printers,  Paper  Rulers, 


Call  special  attention  to  their  very  ample  facilitips 
fur  thf  prompt  executiou  of  any  orders  entru.-ted  to 
their  charge. 

INSURANCE   PRINTING, 

StJCH  AS 

Policies^  Calendars, 

Applications,  etc. 

Done  in  the  very  best  manner  and  upon  FIEST 
CLASS  Stock. 

BLANK  BOOKS  manufactured  from  hard-finislied 
English  Linen  Ledgers,  and  beautiluUy  linislied. 

MERCANTIlT  PRINTING, 

Of  every  description,  at  prices  to  suit  the  views  of  all. 

Cards,  Billheads,  Checks,   Notes, 

Drafts,  Receipts,  Orders, 

Bills  of  Lading,  Bills 

of  Fare, 

And  the  almostendless  variety  ot  "Job  Worlc"  turned 
out  witii  dispatch. 

No.  536  CLAY  STREET. 

Just  below  Montgomery. 


'^$80,000  savedffrcm  Forfeiture." 


THE 


Hgw  England  Mutual 

Life  Insurance  Co. 

OF  BO.STOX, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  1I.VIN  Poi.vTS   ok  the   L.\w   csdek   wuicu 
THE  ABOVE  Claims  were  paip  : 

No  Insurance  on  Lite  [^"shall  be  forfeited  by 
non-puvment  of  |iren]iuni._^3 

The  net  value  of  the  I'olicy  shall  be  ascer- 
tained at  the  time  of  the  lapse' of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Compaiiv  shall 
l]e  bound  to  pay  the  whole  Policy  the  sanie  as  if 
there  had  been  no  lapse  of  preiiiium  ;  provided, 
the  Company  sli.ill  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 
Ihe  NVw  England  Mutual  Life  Insurance  Company  was 
incori'oralcd  in  1835.     Il  lusoccumuLiled 

Assets  of  $10,000,000. 

Tills  Conip.iny  charges  no  more  lor  Premiums  on  its  in- 
surance than  those  Companies  tli.rt  have  the  unjust  d.luse 
*'pay  promptly  cr  fon'eit  "  embodied  in  their  policies. 

WAI.I.ACE    EVERSON, 

CE.N'ERAL  AI;E.\T, 

OfSce,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 
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direction  under  such  cireumBtances.  In  the 
north,  tliey  have  the  advantage  of  seeing  what  is 
done  when  the  vein  passes  from  one  bed  to  an- 
otlicr.  These  beds  set  downwards  regularly, 
through  limestone,  shale,  ami  grit  or  sandstone ; 
and  it  is  found  that  when  the  vein  cheeks  against 
the  limestone  on  both  sides  it  is  likely  to  be  rirli, 
when  only  on  one  side  not  so  rich,  when  in  the 
others  it  ceases  altogether  to  yield  ore. 

These  are  conclusions  which  have  been  arrived 
at  all  over  a  large  area,  which  has  been  worked 
for  many  years,  and  that  too,  under  the  observa- 
tion of  men  of  undoubted  ability  and  reputation. 
It  is  an  exceedingly  interesting  and  instructive 
study  to  follow  the  phenomena  of  any  district, 
and  compare  them  with  what  is  found  in  other 
parts  of  the  country.  As  a  general  rule,  in  all 
parts  of  Europe,  when  you  get  a  black  shale  the 
lode  ceases  to  yielil  ore  in  any  nuantity,  and  be- 
comes not  only  greatly  impoverished,  but  pinched 
as  to  size.  A  lode  may,  in  passing  from  one  class 
of  limestone  to  another,  or  from  one  rock  to  an- 
other, lose  some  of  its  ore-bearing  excellence; 
but,  on  the  other  hand,  it  is  just  as  likely  to  im- 
prove, whereas  in  shale  it  always  goes  oil'.  Thus, 
if  a  vein  comes  to  a  bed  of  chert,  a  hard,  Hinty 
material,  it  is  (piite  notorious  that  it  will  become 
exceedingly  rich,  and  then,  when  it  pa,sses  to  the 
shale  beneath,  exceedingly  poor. 

Professor  Wheatly  has  pointed  out  that  in  the 
west  of  Scotland,  veins,  while  pas.sing  through 
beds  of  the  Lower  Silurian  limestone,  contain 
large  quiinlities  of  lead  ore,  while  in  others,  eome- 
wliat  dinV'rent  in  composition  and  color,  they 
yield  none  whatever,  or  next  to  none.  Another 
case  may  be  cited  from  the  Lake  Superior  dis- 
trict of  the  United  States,  famous  for  its  vast 
mas.ses  of  native  copper.  There  the  veins,  when 
found  coursing  through  hard  dolomitic  and  amyg- 
daloid beds,  are  richer  in  some  ([ualities  of  ore, 
and  poorer  in  othere,  than  when  passing  through 
rocks  of  a  din'ercnt  cliaracter. 

Lodes  on  the  clay-slate  rocks  of  the  west  of 
England  arc  not  always  easy  to  follow  up,  but 
their  most  productive  portions  are  those  which 
are  nearest  tlie  contact  of  this  rock  with  granite. 
When  shitestone  is  favorable  for  rooling  and 
other  building  purposes,  its  metalliferous  charac- 
ter disappears,  and  it  is  only  when  comparatively 
soft  that  it  seems  fitted  for  the  reception  of 
metallic  ores.  

Home,  Wife  and  Saturday  Night  — 
Happy  is  the  man  who  has  a  little  home  and  a 
little  angel  in  it  of  a  Saturday  night — a  house,  no 
matter  how  little,  provideil  it  will  hold  two  or  so; 
no  matter  how  liumldy  furnished,  provided  there 
is  hope  in  it.  Let  the  winds  blow — clo.<e  the  cur- 
tains. What  if  they  are  plain  calico,  without  bor- 
der, tassel  or  any  such  thing  ?  Let  the  rain  come 
down — heap  up  the  fire.  No  nuitter  if  you  haven't 
a  candle  to  bless  yourself  with,  for  what  a  beauti- 
ful light  glowing  coal  makes,  rendering  cloudless, 
shedding  a  sunset  through  the  room — just  light 
enough  to  talk  by,  not  loud,  as  in  the  highways, 
not  rapid,  as  in  the  hurrying  world,  but  softly, 
slowly,  whisp#ringly,  with  pauses  between,  for 
the  storm  without  and  the  thoughts  within  to  fill 
up  with.  Then  wheel  the  sofa  around  by  the  tire ; 
no  mnltcr  if  the  sofa  is  a  settee,  uncushioned  at 
that,  if  so  be  it  is  just  long  enough  for  two  and 
a  half  iu  it.  Ilotv  sweetly  the  music  of  silver 
bells  from  the  time  to  come  falls  on  the  listening 
heart  then.  IIow  inuunifully  swell  the  chimes  of 
"  the  ilays  that  are  no  more."  Uniler  such  cir- 
cumstances, and  at  such  a  time,  one  can  get  at 
least  sixiy-nluc  and  a  half  miles  nearer  "king- 
dom come"  than  at  any  other  point  in  this  world 
laid  down  in  "  Maltc  Brun."  Maybe  you  may 
smile  at  this  picture;  but  there  is  a  secret  be- 
tween us — vit,  it  is  a  copy  of  a  picture  rudely 
done,  but  true  as  the  Pentateuch  of  an  original  in 
every  heart. 


The  Great  Tovtob  of  Germany. — The  re- 

8  nits  of  the  late  census,  so  far  as  they  are  already 
known,  seem  to  point  even  more  than  the  preced- 
ing ones  to  the  rapid  growth  of  grcitt  towns  in 
Germany.  During  the  war  of  liberation,  lierliu, 
which  had  then  litT.UOO  inhabitants,  was  the  only 
town  in  Prussia  with  a  population  of  more  than 
lbO,OUO.  Berlin  has  now  828,0UU  inhabitants, 
and  besides  the  capital,  I'russia  ha^  ten  cities 
with  a  population  of  10'.),uoa  in  round  innnbers 
or  upwaiils.  They  are :  Ureslau,  200,0110 ;  Elber- 
feld-Barmen,  l«o,OOU;  Cologne,  180,000;  Konigs- 
berg,  112,000;  Magdeburg,  with  its  suburbs 
Neustadt,  Sudeuberk  and  Uuckau,  110,000;  llau- 
over,  105,000  ;  Frankfort-onMain,  with  Bockeu- 
heiin  and  Borkheim,  104,000;  Uantzick,  100,000; 
Stettin,  97,000,  and  Altona,  95,000.  In  the  rest 
of  Germany  there  are  four  cities  which  have  a 
population  exceeding  100,000,  viz:  Uamburg,240- 
000;  Munich,  190,000;  Dresden,  177,000;  and 
Leipsic,  107,000;  while  four  have  nearly  reached 
that  figure,  vi/. ;  Stuttgart,  92,000;  Nuremberg, 
87,000  ;  Bremen,  80,000  ;  and  Strasburgh,  80,000. 
Besides  the  above  mentioned  cities,  Prussia  con- 
tains seventeen  towns  with  more  than  B0,000  in- 
habitants, which  according  to  the  new  legulations, 
will  therefore  each  form  au  independent  admiuis- 
trativc  circle.  Among  these  are  Aix-la-Chapelle, 
80,000;  Dusseldorf,  80,000;  Creleld,  70,000; 
Essen,  45,000;  Duibburg,  30,000;  Wiesbaden, 
32,000  ;  Cassel,  44,000  ;  Ualle,  52,tioO ;  Erfurt, 
32,000 ;  Posen,  (50,000 ;  Elbing,  30,000  ;  Frauk- 
fort-on-Oder,  44,000;  Potsdam,  42,000;  Dort- 
mund, 44,000,  and  Gorlitz,  4li,000.  From  the 
above  it  appears  that  Pru3.siu  contains  twenty-six 
cities  which  enjoy  independent  administrative 
rights  in  the  fullest  measure,  and  which  altogether 
include  nearly  3,000,000  inhabitants,  or  about 
one-eighth  of  the  entire  population  of  the  king- 
dom.   

The  Habits  of  Centeuaiians. — Annibal  Ca- 
niaux,  who  died  aged  121,  and  who  figures  in  a 
picture  of  Horace  Vernci's,  was  a  hard  drinker 
and  a  great  cater.  The  surgeon  Polotiman  who 
died  at  130,  and  who  the  evening  before  his  death 
operated  with  great  success  for  cancer,  got  drunk 
cveiy  night.  The  peasant  woman  Ubst,  who 
died  at  l.'!.'),  mid  who  worked  in  tiie  fields  till  the 
last,  took  two  glasses  of  briindy  daily.  Hence  it 
might  be  inferred  that  drinking  prolonged  life. 
But  on  the  other  hand,  Eleanor  Spicer,  who  lived 
to  be  121  ;  Grandel,  who  lived  to  be  120,  and 
Jane  Elliingliam,  who  died  at  144,  never  tasted 
spiritous  liquors.  Dennis  Guignard,  who  died  at 
122,  resided  in  a  limestone  cavern.  Drahkemberg, 
who  lived  to  be  146,  waK  tiken  in  his  youth  by 
corsairs,  and  for  fifteen  years  endured  all  the 
hardships  of  captivity.  Jean  Laflitte,  who  died 
at  13G,  from  his  earliest  youth  bathed  two  or 
three  times  a  week,  and  preserved  this  habit 
throughout  life.  Jean  Causeur,  who  died  at  137, 
lived  on  the  produce  of  his  dviry.  Jean  d'Oute- 
gro,  who  died  at  14rt,  lived  on  maize  and  cabbage. 
Thomas  Parr,  who  died  at  152,  lived  on  bi-ead, 
old  cheese,  milk,  whey  and  small  beer.  Lastly, 
Pierre  Lorton,  who  died,  it  is  said,  at  IS5,  lived 
solely  on  vegetables. 

The  Butler  Lead.— San  Pikoo,  Mnnh  14th. 
— Tile  liuiler  le  id,  recently  discovered  at  Julian 
City,  is  being  rapidly  developed.  Their  last 
ciunliing  gave  $■'^3  per  ton,  and  it  is  said  they 
liuve  plenty  of  rock  of  the  same  character  in  sight. 


Mining  Acoidents. 


Au  Austrian,  name  unknown,  was  killed  in  the 
Eureka  mine,  Sutter  Creek,  on  the  1st  inst.,  by  the 
falling  of  a  large  stick  of  tindjcr. 

John  McPhec  was  killed  in  the  Silver  Plumo 
tunnel  near  Georgetown,  Col.,  a  few  weeks  sincci 
by  a  large  rock  which  fell  upon  him. 

II.  H.  Chandler,  of  Silver  Park,  Nye  Co.,  Ncv., 
lately  had  his  hand  terribly  mangled  by  being 
caught  in  the  machinery  of  his  quartz  mill. 

John  Healy  has  had  his  foot  quite  badly  in- 
jured by  catching  it  between  the  edge  of  the  cage 
and  the  sill  timber  in  the  Belcher  mine. 

The  Jacksonville  Ltdytr  says  that  two  Mexi- 
cans working  on  a  tunnel  near  the  "  Gate,"  were 
seriously  hurt  by  a  cave  last  week. 

Win.  rtsborn,  working  in  Gentry  &  Co.'s  claims 
on  Oustouiah  Hill,  received  severe  contusions  and 
cuts  on  his  head  u  hilc  running  out  of  a  tunnel  to 
get  out  of  the  way  of  an  unexpected  rush  of  water 
that  had  been  blocked  up. 

Patrick  Maguire,  a  miner  at  work  for  the  Chero- 
kee Co.,  in  Butte  county,  was  caved  upon  in  the 
claim  lately,  and  his  leg  crushed  badly. 

Milling  Investments. — The  Mining  World 
(London)  in  an  editorial  on  mining  nuittei'S,  says : 
Whatever  may  be  said  of  foreign  mining,  the  liona 
fhlfa  of  promoters,  and  the  truth  of  representa- 
tions made  respecting  richness  of  deposits  and 
estimated  yield,  the  genuine  facts  of  the  homo 
mining  are  beyond  suspicion.  It  is  imperatively 
necessary  that  persons  invited  to  invest  in  min- 
ing adventures  thousands  of  miles  away  should 
exercise  the  utmost  caution,  and  neglect  no  means 
available  to  obtain  reliable  information.  Yet,  to 
regard  all  foreign  undertakings  indiscriminately, 
and  without  inquiry,  as  hollow  and  delusive,  is  a 
mistake  few  investors  arc  likely  to  commit.  The 
ever-increasing  spare  capital  of  this  country  is 
constantly  seeking  investments  of  a  productive 
natine,  and  while  mining  oilers  fairer  chances  of 
larger  profits,  it  is  only  natural  that  it  should 
claim  a  large  share  of  attention. 

A  Dickens  of  a  Romance. — .\u  ingenious 
roniaiioe  reader  has  connected  the  following 
Dicken.sy  item :  "  Oliver  Twist"  had  some 
"  Hard  Times  "  in  the  "  Battle  of  Life,"  and  hav- 
ing been  saved  from  the  "  Wreck  of  the  (Jolden 
Mary"  by  "Our  Mutual  Friend,"  "Nicholas 
Nickleby,"  hnsjust  finished  reading  "  A  Tale  of 
two  cities,"  to  "  Martin  Chuzzlewit,"  during 
which  time  "  Cricket  on  the  Hearth,"  had  been 
chirping  right  merrily,  while  "  The  Chimes  "  from 
the  adjacent  church  were  heard,  when  "Seven 
Poor  Travelers,"  commenced  to  sing  a  "  Christ- 
mas Carol."  "  Barnaby  Itudgc "  then  arrived 
from  the  "  Old  Curiosity  Shop  "  with  some  "Pic- 
tures from  Italy"  and  "Sketches  by  Bo/.,"  to 
show  "Little  Doriitt,"  who  was  busy  with  the 
"Pickwick  Papers  ;"  when  "David  Copperfield," 
who  had  been  taking  "American  Notes"  entered 
and  informed  the  company  that  the  "Great  Ex- 
pectations" of  "Dombey  A:  Son,"  regarding  "Mrs. 
Lirriper's  Legacy,"  bad  not  been  realized,  and 
that  he  had  seen  "Boots  at  the  Holly  Tree  Inn'' 
taking  "Sonieboily's  Luggage" to  "Mrs.  I.iiriper's 
I.odginpx,'  in  a  street  that  has  "N'o  Thorough- 
fare," opposite  "llleak  House,"  where  the  "Haunt- 
ed Man,"  who  had  just  given  one  of  "I'r  Mari- 
gold's Prescriptions"  to  an  "I'ncommen'ial  Trav- 
eler "  was  brooding  over  "The  Mystery  of  Ed- 
win Drood." 
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New  Incorporations. 

The  following  have  filed  certificates  with  the 
County  Clerk,  San  Francisco,  during  the  past 
month. 

PACinc  QciCKSiLTER  M.Co. — .Jan.  31.  Objects 
To  engage  in  and  to  carry  on  the  business  of 
raining  and  reducing  iiuicksilver.  Location  of 
mine  ami  works,  San  Luis  ()l>ispo  county  Cap- 
ital stock  ^.i.OOO.OoO  dollars.  Trustees  :  Chauncy 
B.  Land,  John  C.  Fall,  i\.  E.  Head,  A.  D.  Allen, 
and  K.  E.  Brewster. 

Pacific  Bor.ix  Co. — Jan.  81.  Object — To 
manufacture  borax,  salts  and  alkalies  in  Esmer- 
alda county,  Nevada.  Capital  stock  $2,830,000, 
divided  into  28,500  shares.  Trustees :  Justinian 
Caire,  George  W.  Osborn,  Michael  Kane,  Joseph 
Mosheinier,  and  Henry  N.  Wyinau. 

Adams'  Hill  Cons.  M.  Co. — Feb.  2.  Object 
— To  mine  in  Eureka  mining  dist.,  Nevada.  Cap- 
ital stock  .?5, 000,000,  into  60,000  shares.  Trust- 
ees :  J.  B.  Haggin.  U.  T.  Lawton,  H.  A.  Fox,  0. 
F.  Griffin  and  J.  W.  Gashwiler. 

North  Pacific  Com.mercial  Co. — Feb  2.  Ob- 
jects— To  engage  in  business  of  fishing  in  the 
Pacific  Ocean,  and  in  the  inland  waters  of  Wash- 
ington Territory  and  British  Columbia  ;  to  make 
oil,  preserve  fish,  and  to  transact  a  general  com- 
mercial business.  Capital  stock,  S;100,000  in 
4,000  shares.  Trustees  :  0.  P.  Sutton,  Georce 
Bragg  and  A.  H.  Todd. 

San  Jose  Co.-js.  M.  Co. — Feb.  3.  Object— To 
mine  in  Elv  mining  district.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees:  L.  S. 
Robertson,  Edmond  L.  Gould,  C.  D.  Fitzhugh,  C. 
E.  Hoffman  and  C.  M.  Thurman. 

Starlight  Gold  and  Silver  M.  Co.  filed  a 
certificate  of  the  increase  of  its  capital  stock  to 
$2,500,000  shares. 

Spring  Mountain  Co. — Feb  8.  Object — To 
mine  in  Ely  district,  Lincoln  county,  Nevada. 
Capital  stock,  §2,000,000,  with  shares'  at  tlie  par 
value  of  $100.  Trustees  ;  C.  H.  Hallett,  J.  T. 
Ponieroy,  A.  G.  Prince,  G.  E.  Kogers  and  J.  M. 
Buffington. 

Leamington  Petroleum  Co. — Feb.lO.  Object 
— To  mine  for  petroleum,  naphtha,  asphaltum 
and  the  oils  thereof,  and  all  otlier  kinds  of  mine- 
ral and  subterranean  oils  and  substances,  in  San 
Fernrndo  district,  Los  Angeles  county.  Capital 
stock  $1,000,000.  Trustees:  George  W.  Beaver, 
Joseph  W.  Stow,  John  Shirley,  A.  Georgiani  and 
A.  W.  Ton  Schmidt. 

Pea  Vine  Silver  Mining  Co.— Feb.  12.  Ob- 
ject— To  mine  in  the  Ely  mining  district.  Capital 
stock,  $3,0oi;),000  in  30,000  shares.  Trustees  : 
J.  B.  E.  Cavallier,  C.  P.  Hall,  C.  N.  Fox,  Phillip 
S.  Fay  and  G.  Reiter. 

Benjamin  Gold  and  Silver  M.  Co. — Feb.  13. 
Object — To  carry  on  the  mining  business  in  Ari- 
zona. Capital  stock,  $2,000,000,  divided  into 
20,000  shares,  at  $100  each.  Trustees  :  George 
D.  Roberts,  G.  W.  Curtis,  James  A.  Anderson,  J. 
W.  Gashwiler,  Samuel  P.  Middleton,  George  S. 
Kittridge  and  William  Sears. 

Inoomar  Silver  M.  Co. — Feb.  13.  Capital 
stock,  $4,000,000,  with  40,000  shares  at  $100 
each.  Object — To  carry  on  mining  business  in 
Ely  district,  Nevada.  Trustees  :  J.  D.  Fry,  F.  C. 
Fassett,  G.  D.  Roberts,  George  Reiter  and  L.  A. 
Booth. 

Hoffman  Silver  M.  Co. — Capital  Btock,$3,000,- 
000,  with  30,000  shares  at  $100  each,  to  carry 
on  the  silver  mining  business  in  Ely  mining  dis- 
trict, Nevada.  Trustees :  J.  D.  Fry',  J.  W.  Gash- 
wiler, C.  E.  Hoffman,  L.  D.  Fitzhugh  and  G.  D. 
Roberts. 

Orient  Silver  M.  Co. — Capital  stock,  $1,000,- 
WV),  divided  into  10,000  shares,  valuation  $100 
each.  Trustees  :  S.  A.  Raymond,  James  A. 
Pritchard,  Jamei  Dods,  Andrew  Kohler  and 
Wm.  Hazelhurst. 

Lyons  and  Wheeler  M.  Co. — Capital  stock, 
$a,0o0,000,  divided  into  50,000  shared  of  .$100 
TtluatioD  etch.  Trustees :  Henry  Lyons,  \.  Fried- 


lander,  A.  C.  Peachy,  W.  D.  Wheeler  and  Frank 
Soule. 

E.XCELSIOR  Gravel  M.  Co. — Object — To  carry 
on  gravel  mining  in  Plumas  county.  Capital  stock, 
$300,000,  with  20,000  shares  of  the  par  value  of 
$23  dollars  each.  Trustees  :  Warren  R.  Payne, 
Wm.  H.  Ladil,  Ferdinand  Vassault,  John  W. 
Bost  and  John  Ilarding. 

The  following  certificates  of  incorporation  have 
been  filed  in  the  Secretary  of  State's  office,  Sac- 
ramento. 

Calaveras  Gravel  Co. — Object — To  operate  in 
the  Bnishville  district,  Calaveras  county  ;  princi- 
pal office,  Stocliton.  Capital  stock,  $200,000. 
Trustees  ;  Samuel  Miller,  Samuel  Eldridge,  John 
Bennett,  Minord  Thrasher  and  Edward  Cannavan. 

San  Francisco  Cobsolidated  M.  Co. — Cap- 
ital $3,000,000  ;  principal  office,  San  Francisco. 

Shannon  Quartz  M.  Co. — Capital  $80,000, 
principal  place  of  business,  Auburn. 

Ella  Mining  Company. — Capital  $120,000, 
principal  place  of  business,  Sacramento. 

Bowers  M.  Co — Feb.  20.  Location  :  Gold 
Hill  district.  Silver  county,  Nevada.  Capital, 
$5(10,000  ;  in  5,000  shares.'  Trustees  :  Richard 
Ivers,  C.  Jones,  L.  B.  Frankel,  Chauncy  B.  Land 
and  A.  Flecshbacher. 

Louise  M.  Co. — Feb.  26.  Location:  Pioche 
district,  Lincoln  county,  Nevada.  Capital  stock, 
$1,200,000,  in  12,000  shares.  Trustees  :  A. 
Kohler,  S.  A.  Raymond,  S.  A.  Coburn,  Watson 
Webb  and  A.  K.  Chase. 

Juanita  Consolidated  S.  M.  Co. — Feb.  26. 
Location  ;  Esmeralda  county,  Nevada.  Capital 
stock,  $3,000,000,  divided  into  50,000  shares. 
Trustees  :  Wm.  Sharon,  A.  K.  P.  Harmon,  J.  D. 
Fry,  J.  H.  Robinson  and  A.  L.  Greeley. 

Silver  Hill  M.  Co. — Feb.  27.  Location ; 
Gold  Hill  district.  Storey  county,  Nevada.  Cap- 
ital stock,  $5,400,000,  in  54,000  shares.  Trustees 
A.  K.  P.  Harmon,  James  C.  Flood,  Chauncy  B. 
Land,  Joseph  Holland  and  W.  S.  Hobart. 

Woodland  G.  M.  Co. — Feb.  28.  Location  : 
Calaveras  county,  Califoqiia.  Trustees  :  Wm.  J. 
Gunn,  Charles  F.  Brown,  William  Stuart,  George 
Bower  and  John  H.  Wood.  Capital  stock, 
$1,000,000,  in  10,000  shares. 

The  Alaska  Cons.  M.  Co.  has  filed  its  certifi- 
cate of  incorportion  in  the  County  Clerk's  office. 
Objects — The  working  of  mines  of  gold  and  sil- 
ver,  and  other  metals,  and  extracting  precious 
metals  from  quartz  and  sulphurets  in  the  Coleman 
mining  district,  Lyon  countv,  Nevada.  Capital, 
$1,200,000.  Trustees;  U.'T.  Wheeler,  H.  P. 
Wakelee,  H.  C.  Kibbe,  Caleb  Coates  and  J.  H. 
H.  Williams. 

The  Calaveras  Hydraulic  M.  Co.  has  also 
filed  its  certificate  of  incorporation.  Objects — 
working  of  mines  of  gold,  silver  and  copper,  and 
extracting  of  precious  metals  from  quartz  and 
sulphurets  in  the  county  of  Calaveras.  Capital 
stock,  $30,000.  Trustees":  J.  P.  Shear,  Henry  C. 
Lee,  Wm.  H.  Knight,  Abram  Shear  and  Geo.  R. 
Eckley. 

The  Constitution  Tunnel  M.  Co.  has  filed 
its  certificate  of  incorporation.  Objects — To  mine 
in  Ely  district,  Nevada.  Capital  stock,  $150,000 
divided  into  15,000  shares.  Trustees:  J.  B.  E. 
Cavallier,  John  Cahill,  E.  J.  Baldwin,  Richard 
O'Neill  and  C.  N.  Fox. 

The  Lehigh  Silver  M.  Co.  yesterday  tiled  its 
certificate  of  incorporation.  Capital  stck,  $3,- 
000,000,  in  shares  of  $100  each.  Objects- 
Mining  and  milling  ores  in  Pioche  district,  Lin- 
coln county,  in  the  State  of  Nevada.  Place  of 
business,  Ban  Francisco.  Trustees  :  George  W. 
Smiley,  Charles  M.  Chase,  M.  G.  Gillette,  George 
D.  Roberts  and  Maurice  Schmitt. 

The  Mount  Achcrn  Gold  Quartz  M.  Co.  also 
filed  its  certificate  of  incorporation.  Capital 
stock,  $3,000,000  in  shares  of  $100  each.  Oliject 
— To  carry  on  a  general  quartz  mining  and  mill- 
ing business.  Place  of  business,  San  Francisco. 
Trustees :  Solomon  Johnson,  Frank  McCoppiu, 
and  P.  H.  Cannavan. 


JOHN  G.  HODGE  &  00. 

IiiipoFters,  Manufacturers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank   Books,    School    Books,    Etc . 

Also,  a  full  lino  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BLA-NK    BOOKS 

Hanufacturod  to  ordpr,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUMTIKG  HOUSES 

Supplied  with  the  beat  Stationery,  at  Low  Prices. 

JOHN  G.  HODGE  &  CO. 
327,  329  and  331  Sansome  St., 

SAN   rRAMCISCO,   cal. 


A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GENERAL  EDSINESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,   SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country'  Property  ;   Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    MT7D  CB, 

Broadway,  bet.  11th  and  12tli  Sts. 

O.VKI.AND. 
Choice  Lola  and  Ketidencei  lor  ealu  on  e»ij  term«. 
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YOUR  ATTENTION    IS    INVITED   TO 


The  Grice  &  Long  Locomotive  Works, 

1340   BEACH   STREET,    PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 

JS®"  Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 

LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

I'  > 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

XTo.    Sl'l    CAZiZFOmTZA    stb.££:t, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Pow^der 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'    INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HEECULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 
A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOH2T   F.   ZiOHSZ,    Secretary. 
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SPECIAL  NOTICES. 


The  Insurance  and  mining-  Re- 
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Reform  or  Ruin. 

We  were  in  hopes  that  our  fire  underwriters, 
after  a  careful  review  of  the  business  of  1871, 
would  have  elected  to  enter  the  new  year  with 
a  well  organized  board,  insuring  legitimate  and 
uniform  practices,  and  a  tariff  of  rates  guarantee- 
ing reliable  protection  to  policy-holders  ;  but  thus 
far  we  regret  to  record  the  fact  that  there  seems 
to  be  no  move  with  this  object  in  view.  De- 
moralization in  the  matter  of  rules,  rates  and 
practices  holds  high  carnival.  The  underwriter 
who  aims  at  a  conservative  style  of  business  and 
at  paying  rates  is  met  with  the  assurance  that 
this,  that,  or  the  other  company  stand  ready  to 
furnish  more  liberal  contracts  and  cheaper  in- 
surance ;  and  then  the  conservative  underwriter 
has  to  elect  between  no  business  or  becoming 
demoralized  as  the  others.  This  is  all  wrong, 
and  unless  the  brakes  of  reform  are  applied,  and 


at  once,  -niin  to  the  company  and  disappointment 
to  t/ie  jtoUri/-hofd(-rx  are  svre. 

Some  of  our  readers  will  claim  that  cities  do 
not  burn  every  year,  and  hence  the  Chicago  dis- 
aster should  not  be  accepted  as  an  incentive 
warranting  an  increased  tariff  of  rates.  We 
admit  the  fact,  and  leaving  Chicago  out  of  the 
question,  will  accept  the  result  on  the  Pacific 
Coast  for  the  year  1871  as  a  sufficient  endorse- 
ment of  our  advocacy  of  a  higher  tariff ;  and  in 
this  particular  we  will  state,  without  fear  of  con- 
tradiction, that  the  premium  receipts  of  our  fire 
underwriters  from  the  Pacific  States  for  the  year 
1871  fell  fully  half  a  million  dollars  short  of 
paying  the  looses  and  expenses  for  the  same 
period,  and  in  the  same  territory.  We  also 
claim  from  actual  observation  that  for  the  past 
three  years  the  business  of  fire  underwriting  has 
been  unprofitable — in  other  words,  the  premium 
receipts  were  inadequate  to  the  losses  and  ex- 
penses. For  a  few  weeks  after  the  Chicago  dis- 
aster, and  while  our  underwriters  felt  sick  nigh 
unto  death,  rates  advanced  and  it  seemed  that 
the  day  of  demoralization  had  gone  by,  but 

"  The  devil  got  eick,  the  devil  a  saint  would  be. 
The  devil  got  well,  the  devil  a  saint  was  he." 

The  fright  over,  and  the  remaining  underwriters 
satisfied  that  they  really  did  exist,  resolves  were 
forgotten,  and  rates,  rules  and  practices  of  the 
days  of  demoralization  were  again  inaugurated. 
This  is  simply  ridiculous.  The  public  want  good 
insurance,  and  they  are  willing  to  pay  for  it. 
Rates  are  not  reduced  at  the  request  of  the  appli- 
cant for  insurance,  but  by  the  underwriters  them- 
selves in  their  scramble  for  business.  They  per- 
mit themselves  to  be  led  and  ruled  by  a  gang  of 
middle  men  or  brokers,  and  while  they  growl 
over  severe  losses  and  inadequate  rates,  they 
seem  to  lose  sight  of  the  fact  that  the  remedy  is 
in  their  own  hands. 

Uniform  rules,  rates  and  practices  engender 
good  feeling,  and  a  proper  understanding  be- 
tween underwriters,  tending  to  exalt  the  profes- 
sion and  increase  the  security  furnished  the  as- 
sured ;  and  if  a  movement  is  made  to  get  together 
and  any  should  stand  back,  let  them  he  oflicers 
of  our  home  companies  or  agents  of  foreign  and 
eastern  companies,  we  deem  them  unworthy  of 
the  position  they  occupy,  and  of  the  confidence 
of  the  public. 

Several  attempts  have  been  made  in  the  past, 
by  our  underwriters,  to  organize  pn  a  permanent 
basis,  but  these  attempts  have  proven  unsuccess- 
ful on  account  of  the  acknewledgment  of  an 
element  in  the  business  that  will  disrupt  any  or- 
ganization. We  say  it  boldly  and  without  fear, 
that  brokers  are  a  curse  to  the  business  and  will 
break  up  any  organization.  Their  interests  urge 
them  to  such  a  course,  and  they  never  fail  of  sue- 
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cesa.  Discard  these  middlemen,  and  let  them 
seelc  some  oilier  calling,  and  let  underwriters 
conduct  their  huiiness  in  a  respcctahle  style  war- 
ranted liy  the  ininicn!-e  capital  represented,  aiid 
forever  dispense  with  the  peddlin;;,  liutlon-hole 
style  so  general.  We  hope  in  our  next  issue  to  be 
able  to  proclaim  that  a  Board  has  been  formed. 
a  solvent  tariff  adopted,  and  the  brokerage  sys- 
tem abolished. 


Idfe  Insurance  Suits. 


In   our  last  issue  wc  referred   to   tlic  suit  of 
Mrs.  M.  A.  Murphy  vs.  The  Atlantic  Mutual  Life 
Insurance  Company,  receutly  tried  in  the  Twelfth 
District  Court  in  this  City,  in  which  the  Com- 
pany alleged  that  M.  C.  Murphy,  deceased  bus- 
band   of  tlie  plaintiff,  was  not  a  man  of  sober 
habits,  as  he  declared  himself  to  be  in  his  appli- 
cation, and  that  in  consequence  of  such   untrue 
Btatement,  the  policy  was  null  and  void.     Tlaint- 
iff  established   the  fact   by  witnesses,  however, 
that  the  deceased  was  a  man  of  temperate  habits, 
and  the  jury  decided  the  case  against  the  de- 
fendant.    This  suit  was  the  occasion  for  some 
sharp  criticisms  of  insurance  companies  by  the 
Call  of  this   city.     We  know  but   little  of  the 
merits  of  this  particular  case,  but  if,  as  is  al- 
leged, he  died  of  dd'trimn  tremens,  the  decision 
was  contrary  to  law  and  justice.     But  what  wc 
desire  to  call  attention  to  is,  the  fact  that  daily 
newspapers  do  not  seem  to  concede  to  insurance 
companies  any  rights,  as  corporations,  whatever, 
that  the  public  have  not  a  right  to  disregard  and 
trample  under  foot.     They  look  upon  every  suit 
brought  against  the  companies   as  prima  facie 
evidence  of  dishonesty  on  the  part  of  the  com- 
panies ;  as  being  an  attempt  to  evade  the  payment 
of  a  just  claim ;  and  without  making  any  effort 
whatever  to  ascertain   the  justice  of  the   Com- 
pany's defense,  they  brand   it   with    fraud    and 
seek    to   damage    its   prospects    without    cause. 
The  only  reason  that   can   be  assigned  for  this 
common  error  of  the  daily  press  is,  an  absolute 
ignorance  of  the  legitimate  principles  of  insur- 
ance, or   a   disposition   to   black-mail.     No  life 
iusuraucc  company  has  ever  yet,  to  our  knowl- 
edge, been  known  to  refuse  payment  of  a  death 
claim  without  the  most  perfect  right  to  do  so, 
where  the  defense  was  based  upon  the  contract 
between  the  company  and  the  insured ;  but,  on 
the  contrary,  rather  than  pay  out  large  sums  of 
money  in   defending   a  just   cause  against   the 
almost  hopeless  chance  for  an  honest  decision  by 
a  prejudiced  jury,  they  have  paid  out  millions  of 
dollars  to  policyholders  who  bad  no   absolute 
right,   under   their    forfeited    contracts,    to   the 
money  which  they  demanded.     The   application 
signed  by  the  insured  is  the  basis  upon  which  the 
policy  is  issued,  and  upon  the  declaration  therein 
set  forth,  rests  the  only  claim,  cither  in  law  or 
equity,  that  lie  can  have  against  the  company. 
It  in  impossible  for  the  agent  or  the  Medical  Kx- 
amincr  to  know  in  all  cases  whether  the  appli- 
cant is  telling  the  truth  or  a  falsehood,  therefore, 
the  policies  of  most  companies  read,   "That  if 
it  shall  be  found  that  any  declaration  herein  set 
forth  is  unttuc,  this  policy  s|iall  be  null  and  void, 
and  all  premiums  paid  here'ui  shall  be  forfeited 
to   the   company."     t'he   applicant   may  be  ad, 
dictnd   to  some  habit  that  tends  to  impair  the 
institution  and  shorten  life,  or  he  may  be  suf- 
'ng  from  some  disease  of  a  serious  character 


which  the  examiner  raay  not  be  able  to  detect, 
owing  to  the  evasive  answers  made  to  the  ques- 
tions propounded,  and  hence  the  company  is 
imposed  upon  by  the  apidicant.  If  it  can  be 
proven  after  the  early  death  of  the  insured,  that 
the  deelaration  set  forth  in  the  application  was 
false,  certainly  the  company  should  not  be  held 
liable  for  the  amount  of  the  -[wlicy,  or  any  part 
thereof.  The  application  is  the  agreement  on 
the  part  of  the  applicant,  and  the  policy  is  the 
agreement  on  the  part  of  tho  company,  the  one 
being  based  upon  the  other  ;  hence,  if  the  appli- 
cation upon  which  the  policy  is  based  be  found 
to  contain  false  declarations,  wc  hold  that  it  in- 
validates the  policy.  In  any  other  business  than 
insurance  this  would  be  regarded  as  obtaining 
money  under  false  pretense,  and  therefore  crim- 
inal. But  as  practiced  against  insurance  com- 
panies it  is  considered  not  only  legal  by  many 
people,  and  the  daily  press  in  particular,  but 
highly  honorable.  Juries  are  taught  to  believe 
that  the  companies  must  be  made  to  pay  every 
claim  brought  against  them,  no  matter  what  are 
the  grounds  of  defense. 

This  is  all  wrong,  as  every  thinking  man  must 
know.  It  is  wrong  for  many  reasons.  In  the 
first  place,  it  is  wrong  because  it  is  illegal.  In 
the  second  place,  it  must  be  remembered  that 
every  fraudulent  claim  which  the  companies  are 
forced  to  pay  by  the  decisions  of  the  jury,  is 
just  that  much  money  stolen  from  the  surviving 
policy  holders.  It  is  not  a  lot  of  stockholders 
who  suffer  the  loss,  but  it  is  the  people  who  are 
insured  that  suffer.  The  death  claims,  as  well 
as  the  expenses,  are  all  paid  with  the  policy- 
holders' money,  and  every  illegitimate  claim  paid 
is  a  public  robbery  of  individunl  funds.  Oflicers 
are  placed  in  charge  of  the  company's  affairs  for 
the  purpose  of  taking  care  of  the  individual  in- 
terests of  every  policy-holder,  and  they  are  in 
duty  bound  to  avoid  paying  all  claims  that  have 
not  the  sanction  of  law  and  justice. 

Suits  of  a  similar  nature  against  fire  insurance 
companies  are  equally  unjust,  and  the  public 
press  sliould  always  condemn  rather  than  en- 
courage them.  Insurance  is  a  grand  system  of 
benevolence;  a  system  in  which  the  ninety-nine 
persons  who  live  support  the  family  of  the  one 
who  dies,  or  the  ones  who  do  not  burn  out  pay  the 
loss  of  the  one  who  does.  It  is  an  institution  in 
which  mankind  arc  united  in  one  common  broth- 
erhood for  the  protection  of  each  others'  property 
and  families,  and  it  .should  receive  of  the  press 
only  such  comments  as  would  tcild  to  strengthen 
it  and  build  it  up.  Every  one  should  be  urged 
to  insure  both  his  property  and  his  life,  as  the 
only  absolute  means  of  preserving  his  family 
from  want  and  himself  from  pecuniary  bank- 
ruptcy In  case  of  death  or  fire.  Wc  hope  that 
the  press  of  this  coast  will  consider  this  question 
seriously,  and  abstain  in  future  from  making  any 
comments  other  than  what  the  facts  of  the  case 
will  justify. 


720.  Eighty-four  of  these  companies  belong  to 
the  State  of  New  York  and  fifty-eight  to  the  other 
States  and  Europe.  The  New  York  State  Com- 
panies wrote  S2,506,5.'57,O49  of  the  above  risks, 
receiving  in  premiums  iliereon  $17,607,7.34, 
whilst  the  fifty-eight  out-of-tlic-Staie  Companies 
wrote  only  $l,.'')80, 414^0.38,  and  received  in  pre- 
miums $22,294,980.  In  commenting  upon  these 
figures  the  Insurance  and  Heal  Estate  Journal^  of 
New  York,  says  :  "Although  there  seems  an  ir- 
reconcilable disparity  ill  obligation  and  remuner- 
ation between  the  indigenous  and  tho  stranger 
companies,  wc  have  no  materials  with  which  to 
combat  it,  for  it  thus  appears  in  the  published  sheet 
of  the  Department.  That  our  native  companies 
should  have  received  but  $17,007,  734  for  insuring 
$2,.'iO0,.')57,O49,  whilst  the  companies  of  other 
States  were  paid  $22,294,980  for  insuring 
$1,580,414,038,  seems  almost  incredible,  for  there 
is  a  difference  of  nearly  a  billion  of  risks,  and 
ret  the  lesser  amount  of  premiums  is  paid  to  the 
larger  insurer." 

The  Journal  should  recollect  that  New  York 
has  many  first-chiss  companies,  not  only  in  the 
city,  bnt  scattered  all  over  the  State,  and  that 
the  capital  stock  of  these  companies,  as  shown 
hereinafter,  amounts  to  822,707,020,  and  that  it 
is  held  by  the  wcalihy  business  men  all  over  the 
Stale.  The  principal  business  men  in  every  city 
in  the  Stale  are  interested  more  or  less  in  these 
companies,  and,  as  a  natural  consequence,  they 
place  their  own  insurance  principally  in  the  com- 
panies in  which  they  are  interested.  A  glance 
at  the  long  list  of  these  stockholders  wouhl  con- 
vince the  Journal  that  they  are  tlie  owners  of 
the  greater  portion  of  the  substantial  fire-proof 
buildings  and  the  proprietors  of  the  principal 
mercaniile  houses,  etc.,  in  the  various  cities  in 
his  State,  and  if  he  knows  anything,  he  knows 
that  such  risks  are  always  written  at  a  much 
lower  rate  than  are  hazardous  and  other  more 
dangerous  risks.  Wc  think  it  will  scarcely  be 
questioned  by  any  insurance  man  that  Stale 
companies,  where  they  arc  considered  at  all 
sound  and  reliable,  get  the  "cream"  of  the  busi- 
ness in  their  own  States,  leaving  outof-lhe-State 
companies  to  compete  for  the  balance,  for  which 
they,  if  they  write  them  at  all,  must  charge  a 
correspondingly  higher  p.einium.  This  should 
satisfy  the  Journal  that  tho  reason  or  cause  of 
this  contrast  is  a  legitimate  one,  and  should  not 
excite  any  surprise  whatever. 

Tho  following  is  a  synopsis  of  the  year's  busi- 
ness : 

NEW    \ORK    FIRE     OOMTANIES,    1871. 

Capital S     22,707,020 

Hisks  written  in  1871 2,50B,.'.G7,O49 

Expenditure  (including  losses; 22.038. lo.S 

Expenses  without  loss 0,254,091 

rremiiims 17.6o7,734 

Cross  Assets ; . .      41.8i;9,C57 

Kisks  in  force  in  1871 2,284,037,297 

OTIIKU   STATES,    1871. 

Risks  in  force  in  1871 $1,058,841,118 


Fire  lustuance  Busiuess  of  1871. 

The  tabular  sheet  issued  hy  the  Superintendent 
of  the  New  York  Department  recording  the  fire 
business  of  1871  by  the  one  hundred  and  forty- 
two  companies  nnthorizcd  to  do  business  in  that 
Stale,  fools  up  ihc  enormous  sum  of  $4,092,971,- 
087  of  risks  written  during  the  year,  upon  which 
premiums  were  received  amountiag  to  $39,902,- 


Kisks  written  in  1871 

Capital 

rremium  receipts 

Expenditure  (including  losses)... 

Expcn.sc  without  losses 

Gross  Assets 


1,580,414,038 
20.550.000 
32.294,986 
28,893,095 
6.355.055 
46,992,873 


Tho  losses  of  the  foreign  companies  appear  to 
he  nearly  seven  million  of  dollars  mure  than 
ihoi-c  of  the  New  York  companies,  but  both  ex- 
ceed the  premium  incomes  by  nearly  live  mill- 
ions  and  a   half    of  dollars,   whilst  the  other 
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sources  of  income  in  either  case  do  not  cover 
more  than  half  this  surplus  loss,  which  docs  not  i 
speiik  very  fintierinjjly  for  the  fire  business  in  1871- 
Insurance  has  unrjucstionably  been  purchased 
too  cheaply,  and  we  trust  that  the  amendment  | 
that  has  been  efTected  within  the  last  few  months 
will  he  persevered  in. 


On  the  Rampage. 

Immediately  after  the  terrible  conflagration  of 
Chicago  last  October,  together  with  the  terrible 
tires  that  swept  over  Minnesota,  Wisconsin  and 
Michig-an,  destroying  botli  life  and  property,  had 
subsided,  there  was  a  complete  lull  in  the  storm. 
At  no  time  in  our  recollection  for  many  years 
were  there  so  few  fires  reported  and  so  little  loss 
sustained,  as  during  the  three  months  following 
these  awful   disasters.      It  is  possible  that  the 
fire  demon  had  satisfied   his  rapacious  appetite 
for  spoils,  that  he  bad  indulged  so  freely  bis  dia- 
bolical lust  and  become  so  intoxicated  with  his 
success,  as  to  render  him  incapable  of  renewing 
the  assault  earlier;  but  we  do  not  believe  it.    We 
are  inclined  to  the  opinion  that  he  was  as   de- 
sirous as  ever  for  the  conflict,  but  that  his  strong 
division,  on  whom  he  princii)ally  relies,  was  some- 
what demoralized  and  i'ound  it  unsafe  to  enter 
the  field.     We  refer  to  that  ubiquitous  array  of 
incendiaries,  and  those  who  sell  out  to  the  com- 
pany which  insures  them.     Chicago  had   some- 
what alarmed  them  in  fact,  and  it  was  necessary 
to  wait  long  enough  to  see  who  among  the  in- 
surance companies   would  be  able  to  survive  it 
before  they  renewed   the    attack.     No  man  de- 
sired  to  sell   out  to  an  insolvent  company,  and 
until    the   smoke    of  Chicago  had   blown   away 
sufficient  to  enable  them  to  see  which  companies 
were  still  left  standing,  like  the  rocks  of  Gibral- 
tar, unharmed  by  the  flood,  it  was  found  expedi- 
ent for  them  to  give  a  truce.     The  same  fears 
doubtless  prompted  American  people  everywhere 
to  be  cautious  and  guard  against  fire  ;  still  this 
can  scarcely  account  for  the  entire   absence  of 
fires  of  any  note  for  the  three  months  subsequent 
to  Chicago's  disaster.     The  calm  that  followed 
that  fearful  storm  was  an  ominous  one.     As  soon 
as  the  wounded  and    bleeding  companies  arose 
from  out  the  debris  of  Clucago's   ruins,  like  a 
giant  ship  from  the  tempestuous  waves,  the  fire 
^emon  begins  his  work  of  demolition  with  more 
fierceness   than  ever.     Here  in  California  he  has 
renewed  the  attack  with  vigor  and  success.     In 
the   East   everywhere  he  is  again  sweeping  the 
country,  and  reveling  in  destruction  and  demor- 
■alization.     Evidently   somclwdy   has    too   much 
insurance,   and    the  companies   should   look  to 
them  carefully.     Safety  and  solvency  demand  a 
■careful  investigation  into  this  matter.     No  man 
should  be  aJlowed  more  than  two-thirds  the  artuai 
■cash  value  of  his  property  under  any  circum- 
stances.    Honesty  demands  that  this  rule  should 
be  strictly  enforced,  for  if  one  dishonest  man  is 
allowed  insurance  to  the  full  value  of  his  prop- 
erty, he  is  sure  to  sell  out  to  the  company ;  and 
in  doing  so  he  may  sell  out  everybody  around 
him.     Companies  cannot  be  too  careful   in  this 
matter.     It  is  their  duty,  not  only  to  themselves, 
but  also  to  tile  public,  to  gviard  against  excessive 
insurance.     It  will  not  always  do  to  give  a  man 
all   he  calls  for.     A   strict  examination  of  the 
premises  should  be  inadc,  and  many  men's  esti- 


mates should  be  discounted  at  least  BO  per 
cent.,  and  then  only  insured  for  two-thirds  of 
the  amount  left.  Honest  men  do  not  overesti- 
mate the  value  of  their  property,  neither  do  they 
ask  for  insurance  to  cover  their  estimates.  Kogues 
and  incendiaries  only  will  accept  such  an  amount. 
If  this  evil  could  be  remedied,  much  of  the  loss 
now  sustained  by  the  public  and  the  companies 
would  be  prevented.  We  urge  upon  our  com- 
panies the  necessity  for  additional  caution  in 
this  respect,  and  hope  to  see  some  of  the  ex- 
cessive lines  cut  down. 


English  Insurance. 

From  the  January  number  of  Thf  Review^  an 
insurance  journal  published  monthly  in  London, 
we  have  gathered  many  interesting  facts  concern- 
ing fire  insurance  in  the  world's  metropolis.  An 
interesting  table  is  given  showing  the  amount  of 
fire,  business  done  in  that  great  city  by  English 
companies  which  have  offices  or  agencies  there, 
in  which  the  returns  of  fifty-two  companies  exhibit 
an  aggregate  risk,  written  during  1870,  of  the 
enormous  sum  of  ^'2, .303,210,380.  If  this  amount 
had  been  equally  distributed  among  all  the  com- 
panies represented,  it  would  have  amounted  to 
near  $44,000,000  of  risk  to  each  company,  or  a 
sum  more  than  equal  the  average  of  the  total 
business  done  by  all  our  American  companies  for 
the  same  year  in  all  parts  of  the  world.  But  wc 
find  by  this  table  that  about  one  half  of  this  large 
sum,  or  $1,100,000,000,  must  be  credited  to  the 
energy  and  enterprise  of  only  about  twenty  com- 
panies. The  Sun  stands  at  the  head  of  this  list, 
having  written  the  enormous  sum  of -53.'56,.5OO,000 
in  London,  and  the  Phoenix  next,  having  written 
$246,000,000,  making  a  total  for  the  two  com- 
panies of  $602,800,000  for  a  year  in  one  city. 
The  enormity  of  this  sum  may  be  realized  when 
we  recollect  that  the  total  risks  written  in  Amer- 
ica, by  the  two  largest  American  companies,  the 
vEtna  and  Home,  only  amounted  to  $409,000,000 
for  the  same  year.  The  great  "  artistic  gobbler," 
of  her  Majesty's  Kingdom,  which  creates  such  a 
sensation  by  its  grasping  propensities  among  its 
brother  Britishers  and  the  locals  in  America,  the 
Liverpool  and  London  and  Globe,  must  either  be 
in  bad  repute  at  home,  or  else  devoid  of  energy, 
as  it  fell  far  behind  many  of  its  less-noted  and 
more  modest  competitors  in  its  native  city.  We 
we  should  think,  however,  that  it  might  have 
swelled  its  business  somewhat  by  swallowing  up 
such  companies  as  the  Patriolic  and  the  National, 
which  have  never  been  able  to  write  in  that  city 
more  than  $10,000  per  annum.  By  The  Review, 
we  learn  that  three  other  prominent  companies 
have,  for  several  years,  only  been  aljlc  to  report 
$.5,000,000  as  their  share  of  these  risks,  and  as 
the  business  of  fire  insurance  has  increased  since 
1863  from  $1,4.50,96.5,000  to  $2,303,210,380  or 
about  sixty  per  cent.,  during  the  seven  years  in- 
tervening from  1863  to  1870,  it  strikes  us  as 
rather  surprising  that  no  perceptible  increase  has 
been  made  in  the  business  of  these  companies. 
They  have  been  at  a  perfect  stand-still  during  all 
these  seven  years,  while  their  rivals  have  been 
constantly  increasing  their  business  to  a  wonder- 
ful extent.  Tlic  Review  estimates  that  there  are 
about  528,0011  houses  in  the  metropolitan  district, 
worth  the  modest  average  of  $.5,000  each,  or  $2,- 
640,000,000  including  simple  cost  of  building  and 


furniture,  or  $340,000,000  more  than  the  total 
risks  written  during  the  year,  including  with  (his 
class  of  risks  all  the  other  transactions  covering 
merchandise,  shipping,  warehouses,  public  build- 
ings and  treasures  of  literature,  science  and  art  in 
the  city  of  Loiulon.  This  would  argue  thai  there  is 
a  vast  and  almost  unlimited  field  for  fire  insurance 
SI  ill  unexplored  in  that  great  city,  in  which  the 
English  companies  and  agents  might  find  an  ex- 
cellent reward  if  they  would  display  a  little  more 
energy  at  home.  With  such  a  vast  field  at  hand 
it  seems  quite  plausible  that  any  legitimate 
company  or  agent  could  make  a  fair,  if  not  an  im- 
mense showing. 


Too  Thin. 


We  have  received  a  copy  of  a  lithograph  from 
Delmar,  of  The  City  of  Brookli/n,  in  which  ijus- 
tice  is  rejiresentcd  by  a  handsome  and  muscular 
female,  who  is  standing  with  a  sword  in  one 
hand  and  a  scroll  in  the  other,  which  she  is  hold- 
ing up  before  the  eyes  of  fat  "Old  Johnny  Bull" 
for  his  inspection.  There  is  printed  on  this 
scroll  ;  Total  assets  on  paper,  120,000,000.  Life 
and  other  liabilities,  $16,000,000.  Chicago  fire, 
$4,000,000.  Balance,  SOOO.OOO."  At  the  feet 
of  Justice  lie  the  scales  in  which  he  has  been 
weighed  and  found  wanting,  and  in  the  rear  of 
the  scroll  looms  up,  in  all  its  fierceness,  burning 
Chicago,  while  Justice  exclaims,  "  Had  n't  you 
better  go  home !"  Old  John  stands  with  a 
smoothed,  well  dressed  front,  looking  intently 
through  his  eye-glasses  at  the  scroll,  while  the 
rear  of  his  hat  is  mashed  and  crumpled,  and  the 
back  of  his  coat  is  patched  and  torn,  and  on  the 
shirt  is  written  in  dim  letters,  "Impairment,  $2,- 
000,000."  Under  his  arm  also,  is  a  large  pocket- 
book,  about  the  size  of  a  dining  talile,  sluft'ed  with 
paper,  on  the  front  of  which  is  primed,  "  Policy 
assets,  $20,000,000,"  and  on  the  rear,  "Simulated 
Strength."  In  the  rear  of  the  old  man  is 
sketched  the  little  "  pond  "  which  lies  between 
America  and  England,  called  the  Atlantic,  across 
which  can  be  seen  sailing,  at  full  speed,  the 
yachts  "  Livonia  "  and  "  Columbia,"  the  former 
being  in  the  rear;  still  it  is  claiming  "the 
Queen's  Cup,"  and  everything  else.  On  the  op- 
posite side  of  the  "  pond  "  sits  the  British  Lion, 
with  mane  and  tail  erect,  and  eyes  distended, 
asking,  "What  arc  you  going  to  do  about  it?" 
In  the  background  of  this  scene— away  back  on 
Albion's  Hills— .sits  a  large  arm-chair,  across 
which  is  hanging  a  bag,  on  the  front  of  which  is 
written,  "  Reinsurance  fund,  Chicago  loss,  and 
Fire  fund,"  and  on  the  rear,  "  Life  and  other  lia- 
bilities," the  latter  being  so  much  heavier  than 
the  former,  that  tlie  rear  legs  of  the  chair  are 
broken,  and  the  whole  thing  is  dragged  to  the 
ground.  In  front  of  this  chair,  arrayed  in  the 
John  Bull  flag,  sits  crowned  Brittania,  with 
hands  extended  and  eyes  aglare,  whilst  from  her 
mouth  comes  with  a  thud,  the  ejaculation,  "Too 
Thin!"  Under  the  whole  thing  is  written  in 
largo  letters,  "The  Bully  Insurance  Jeremy 
Diddler,  at  his  old  confidence  game  of  pocket- 
book  siufling."  It  is  a  hig  thing ;  hut  what  doe« 
it  all  mean  ?"  There  is  the  rub,  and  unless  Mr. 
Johnson,  of  the  Liverpool  and  London  and 
Globe,  can  unravel  it  for  us,  wc  must  give  it  up. 
To  him  we  commend  the  document  for  an  ex- 
planation. 
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COAST     REVIEW. 


CALIFORNIA    BUSINESS    OF    LIFE    COMPANIES    IN     1871. 


Name  of  Company. 


.^tna 

Atlantic  Mutual 

Brooklyn 

Charter  Oak 

California  Mutual 

Continental 

Connecticut  Mutual 

Craftsman 

Equitable 

Empire  Mutual 

Edectic 

Germania 

Guardian 

Government  Security 

Globe  Mutual 

John  Hancock 

Knickerbocker 

Life  Association 

Mutual  Life 

Manhattan 

Mutual  Benefit 

New  England 

North  America , 

Northwestern  Mutual 

New  York  Life 

National,  U.  S 

Piedmont  and  Arlington  .  . 

Pacific  Mutual 

Fbceniz  Mutual 

St.  Louia  Mutual 

Security 

Travelers* 

Union  Mutual 

Widow  and  Orphan  Fund. 

World  Mutual 


No.  New 
Policies 
Issued. 


Totals. 


42 
none. 
144 

S3 
251 
276 
166 

81 
187 

68 

97 

46 

41 

70 

17 
No 

37 
221 
196 

23 
187 

43 

98 

83 
7 

65 
604 

83 

11 

50 

519 

839 

194 

4 


Amount  Insured 
thereby. 


4,313 


93,363 

473,623 
412,600 
1,234,982 
760,769 
825,976 
172,953 
742,920 
171,200 
205,500 
170,000 
140,400 
126,040 
119,500 
business  done. 

((  u 

224,000 

841,280 

341,940 

111,080 

742,920 

123,000 

280,600 

410,000 

38,600 

224,000 

1,486,718 

214,180 

32,700 

193,666 

2,192,280 

1,231,100 

603,400 

16,263 


Premiums 
Received. 


Losses  Paid. 


$  14,847,263 


2,272 

24,945 

11,819 

37,162 

33,432 

33,354 

8,090 

44,308 

6,236 

8,472 

7,598 

4,690 

4,863 

4,048 


11,804 

36,101 

14,600 

2,385 

44,308 

6,631 

17,261 

15,148 

2,386 

7,066 

67,415 

13,078 

2,385 

9,010 

9,990 

88,700 

22,662 

888 


13,680 

30,000 
22,600 
36,076 
26,780 
37,180 
8,831 
23,086 

2,000 

35,500 

2,000 


^596,605 


182,181 
13,984 
4,600 
23,086 
16,537 
26,660 
42,870 


47,600 
6,000 

17,000 
8,123 

11,900 
900 


No. 
Renewals 
Collected. 


$627,674 


119 

5 

446 

594 

375 

589 

694 

175 

489 

86 

80 

1,076 

229 

none. 

42 


39 

2,767 

729 

110 

1,105 

842 

572 

569 

18 

22 

906 

69 

91 

126 

161 

387 

212 

160 


No.  of 

Policies  in 

forte. 


Amount  Insured 
thereby. 


11,822 


161 
4 

590 

677 

626 

865 

849 

256 

676 

87 

177 

1,122 

270 

70 

59 


75 

2,988 

863 

133 

1,407 

886 

670 

652 

26 

81 

1,609 

146 

102 

171 

680 

726 

402 

172 


18,170 


439,331 

8,000 

2,552,980 

3,266,250 

2,733,275 

2,767,960 

3,890,556 

665,593 

2,735,200 

287,700 

404,900 

4,341,500 

1,125,240 

126,840 

274,500 


677,000 

12,000,131 

3,008,018 

676,500 

8,796,080 

2,888,670 

1,818,000 

2,607,000 

117,880 

326,000 

4,260,407 

361,603 

296,340 

800,240 

8,064,684 

2,660,400 

1,009,660 

310,633 


166,066,861 


Total 
Premiums 
thereon. 


26,062 
605 
191,809 
166,639 
103,633 
203,361 
168,002 

83,865 
163,427 

11,624 

20,971 
202,203 

47,840 
4,863 

11,388 


31,474 

513,829 

1*53,489 

33,237 

212,468 

145,690 

125,259 

78,232 

4,688 

12,167 

171,099 

21,800 

18,431 

38,064 

16,188 

181,288 

66,718 

20,874 


$3,189,662 


'  Accidtnt  Sutineu  Included. 
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The  foregoing  table,  compiled  from  the  sworn 
statements  of  the  companies  now  on  file  in  the 
Insurance  Commissioner's  office,  shows  the  busi- 
ness of  all  the  companies  doing  business  in  this 
State  for  the  year  1871.  The  total  number  of 
new  policies  issued  by  the  thirty-five  companies 
during  the  year  was  4,313,  insuring  $14,847,253, 
on  which  the  fii'St  year's  premiums  amount  to 
$596,505.  The  total  amount  of  losses  paid  during 
the  year  amount  to  $445,393.  The  number  of 
policies  in  force  at  the  end  of  the  year  was 
18,176,  insuring  $66,066,861,  of  risk,  on  which 
the  premiums  amount  to  $3,189,552  per  annum. 
This  may  be  regarded  as  a  large  business  for  so 
young  a  State  as  California,  and  so  small  a  pop- 
ulation. 

By  comparing  this  table  with  the  Commission- 
er's Report  for  last  year,  it  will  be  seen  that  but 
very  few  of  the  companies  were  able,  owing  to 
the  drought  and  other  influences,  to  increase  their 
new  business  in  1871  over  1870,  while,  on  the 
other  hand,  it  will  be  seen  that  many  of  them 
show  a  wonderful  decrease.  Among  those  which 
show  an  increase,  we  can  point  to  the  Union  Mu- 
tual, Continental,  Connecticut  Mutual,  Brooklyn, 
Equitable  and  the  Piedmont  and  Arlington,  as 
making  the  most  rapid  increase,  while  the  Cali- 
fornia companies,  the  Empire  Mutual  and  one  or 
two  others  show  a  slight  increase.  The  greatest 
decrease  shown  by  any  of  the  companies  was  by 
the  Mutual  Life  of  New  York,  which  fell  from 
$786,109  of  income  in  1870  to  $513,829  in  1871, 
notwithstanding  they  issued,  as  above,  221  new 
policies  on  which  they  collected  premiums  of 
over  $36,000.  This  company  has  decreased  its 
business  nearly  $400,000  in  two  years  in  this 
State.  The  JJtna  shows  a  decrease  of  nearly  100 
per  cent.  Many  others  show  a  large  decrease, 
while  some  of  them  have  managed  to  hold  their 
own  pretty  well,  having  only  decreased  a  small 
per  centage.  The  Pacific  Mutual  issued  the 
largest  number  of  policies  during  the  year 
in  the  State,  and  insured  the  largest  amount 
of  risk.  The  Union  Mutual  stands  next  for  new 
business,  and  is  at  the  head  of  the  hst  of  all  the 
Easteni  companies.  This  is  entirely  owing  to  the 
energy  with  which  the  business  of  that  company 
has  been  pushed  by  Messrs.  Johnston  &  Co.  In 
fact,  the  increase  and  decrease  in  all  the  compa- 
nies is  owing  to  the  energetic  or  slothful  manage- 
ment of  the  various  agencies.  Some  of  them  have 
displayed  wonderful  powers  of  endurance  and  in- 
dustry, while  others  have  become  discouraged 
and  virtually  given  up  the  fight.  There  are  others 
that  never  had  any  energy  to  lose,  and  as  a  natu- 
ral consequence  they  have  done  but  little. 

We  shall  expect  to  see  the  business  of  many  of 
these  companies  run  up  to  a  handsome  figure  dur- 
ing 1872. 

Applications  for  Fire  Insurance. 

We  have  long  contended  for  the  use  of  appli- 
cations by  fire  insurance  companies,  as  one  of 
the  remedies  for  the  many  evils  that  now  exist 
in  the  business.  Every  company  should  adopt  a 
form  of  printed  application,  specifying  the  con- 
dition and  terms  upon  which  the  policy  will  be 
issued,  and  the  applicant  should  be  required  to 
fill  out  the  blanks  with  a  full  description  of  the 
properly  proposed  for  insurance,  setting  forth  its 
actual  cash  value,  ic,  and  sign  the  same,  before 
the  policy  is  issued.     The  policy  should  then  be 


based  upon  the  declaration  set  forth  in  the  appli- 
cation, and  should  not  be  binding  upon  the  com- 
pany until  the  premium  is  actually  paid.  It 
should  be  e.tpressly  stipulated  in  the  applica- 
tion, also,  that  no  additional  insurance  shall  be 
taken  on  the  property  described,  without  pre- 
vious notice  being  served  upon  the  company 
issuing  the  policy.  If  a  system  of  this  kind 
was  adopted  by  all  the  companies,  we  arc  posi- 
tive that  a  much  more  healthy  state  of  affairs 
would  speedily  exist  on  this  coast.  Legitimate 
values  would  be  placed  upon  property  offered  for 
insurance,  and  a  much  more  accurate  description 
would  be  furnished  the  companies  by  the  owner, 
as  it  would  not  pay  him  to  misrepresent  when  he 
knows  that  his  insurance  would  thereby  be  inval- 
idated. His  application  would  be  the  agreement 
on  his  part  with  the  company,  and  the  policy 
would  be  the  agreement  of  the  company  on  their 
part  to  indemnify  him  against  loss,  providing 
that  he  faithfully  fulfills  his  part  of  that  contract. 
Life  insurance  companies  would  not  be  regarded 
as  worthy  of  confidence  if  they  were  to  issue 
their  policies  without  first  having  procured  the 
application  of  the  subject  proposed  for  insur- 
ance, said  application  containing  a  full  and  per- 
fect history  of  the  man  or  woman,  as  well  as  their 
ancestors.  The  applicant  is  also  subjected  to  a 
rigid  examination  by  a  competent  surgeon,  be- 
side giving  the  certificates  of  his  family  physician 
and  some  disinterested  friend.  He  then  appends 
his  signature  to  the  application  and  it  becomes 
his  agreement  with  the  company,  after  which 
they  issue  him  a  policy,  in  which  they  provide 
"  that  if  the  declaration  set  forth  in  the  applica- 
tion shall  he  found  in  any  respect  untrue,  this 
policy  shall  be  null  and  void,"  &c. 

There  is  equally  as  great  a  necessity  for  avoid- 
ing "  sickly  "  ri^s  in  fire  insurance  as  there  is 
in  life  insurance,  and  if  a  rigid  system  of  this 
kind  were  enforced,  it  would  save  fire  under- 
writers from  the  annoyance  of  law  suits  and  the 
loss  of  millions  of  dollars.  As  the  business  is 
conducted  to-day,  the  companies  are  bound  by 
their  policies  to  the  insured,  while  he,  on  the 
contrary,  is  not  bound  to  anything.  Under  the 
policies  of  many  companies  he  can  go  and  get 
additional  insurance  if  he  can  find  a  company, 
and  we  are  sorry  to  say  that  many  of  them  can 
be  found,  who  will  write  on  his  property  any 
amount  he  desires,  even  if  it  exceed  the  value 
thereof  As  soon  as  he  has  procured  the  desired 
amount,  he  makes  a  cash  sale  by  burning  out  as 
earlv  as  possible.  This  is  a  common  afiair,  as 
every  underwriter  well  knows,  and  the  only 
means  to  prevent  it  is  to  bind  the  applicant  by 
written  agreement  as  above.  We  ask  our  Cali- 
fornia underwriters  to  consider  this  matter,  and 
to  see  if  they  cannot  combine  for  their  own  pro- 
tection. We  have  miners'  leagues,  and  work- 
ingmen's  leagues,  and  all  kinds  of  leagues  but 
insurance  leagues,  and  we  think  it  time  that  we 
had  one  of  this  kind. 


em  and  foreign  companies  before  they  can  do 
business  in  the  State,  and  a  tax  of  too  per  cent. 
upon  the  income  of  fire  and  marine  companies, 
and  one  per  cent,  upon  the  income  of  life  com- 
panies. These  various  taxes  have  long  been 
burdensome  to  the  companies  doing  business  in 
the  Swte,  or  rather  to  the  people  who  insure  in 
them,  as  all  these  taxes  have  been  collected  by 
the  companies  off  the  insured.  Under  these 
laws  it  has  cost  the  people  of  California  thou- 
sands of  dollars  annually,  in  excess  of  the  pre- 
miums, to  keep  their  property  and  their  lives 
insured.     This  is  all  wrong. 

Notwithstanding  the  enormity  of  these  taxes, 
however,  the  new  code  adopted  by  the  Legisla- 
ture a  few  days  before  the  adjournment  enforced 
upon  every  local  company  a  license  of  $25  per 
(juarter,  ami  upon  foreign  and  eastern  companies 
^100  per  quarter  lor  every  agency  in  the  State. 
There  are  many  companies  in  the  State  that 
would  have  been  forced  to  pay  at  least  $40,000 
per  annum  for  licenses  under  this  law,  or  else 
been  forced  to  withdraw  their  agencies,  had  not 
this  been  discovered  in  time  to  have  it  repealed 
on  the  day  the  Legislature  adjourned.  The  bill 
repealing  this  part  of  the  Code  releases  the  com- 
panies from  all  licenses,  taxes,  and  the  stamp 
tax  also,  from  and  after  January  the  1st,  1873. 
This  is  a  great  relief  to  both  the  insurer  and  the 
insured.  The  stamp  ta.x  alone,  in  many  in- 
stances, costs  the  policy-holder  more  than  the 
total  premium  on  his  policy,  and  in  every  in- 
stance it  is  a  heavy  expense,  and  every  one  will 
feel  relieved  when  it  is  dispensed  with.  The 
repeal  of  this  part  of  the  Code  will  reduce  the 
revenue  of  the  State  several  hundred  thousand 
dollars ;  but  then  it  will  relieve  the  insuring 
public,  who  are  already  heavily  taxed,  just  that 
much.  We  are  glad  to  see  the  burden  removed, 
and  we  sincerely  trust  that  no  future  legislature 
will  be  so  weak  and  short-sighted  as  to  attempt 
to  re-establish  such  a  law.  It  has  always  been 
an  unjust  discrimination,  and  we  hope  it  will 
never  be  revived.  All  the  companies  are  now 
upon  an  equal  footing,  and  each  must  stand 
upon  its  own  merits. 


A  Great  Relief. 

For  a  number  of  years  there  has  been  a  stamp 
tax  of  $1  upon  every  $1,000  of  risks  levied  upon 
insurance  companies  doing  business  in  this  State. 
This  tax  was  created  by  an  Act  of  the  Legisla- 
ture, and  has  always  been  collected  by  the  com- 
panies off  the  insured.  There  is  also  a  license  of 
$25  per  quarter  required  to  be  paid  by  all  east- 


The  Folly  of  Sugar  Coating. 

The  following  from  the  Baltimore  Undenrriter 
will  hear  reproducing.  In  writing  about  the  num- 
erous new  plans  for  life  insurance,  under  the  above 
heading,  the  editor  of  that  paper  has  expressed 
our  opinions  more  forcibly  than  we  could  express 
them  ourself.  We  have  examined  many  of 
these  new  plans,  and  we  must  say  that  if  they 
are  possessed  of  any  special  merit,  we  have  not 
been  able  to  find  it  as  yet.  As  far  as  we  can 
judge  them,  they  are  the  production  of  some 
muddled -brained  actuary  who  desires  to  foist 
them  upon  the  life  companies,  under  the  pretense 
of  their  being  a  panacea  for  all  the  ills  known  to 
the  business,  and  for  this  valnhhle  service,  they 
of  course  expect  to  he  well  "  plastered."  All  t>f 
them  that  we  have  seen  so  far  are  copyri^lilid  ; 
the  most  charitable  light  in  which  we  can  view 
them  is,  that  they  are  gotten  up  with  an  eye  sin- 
gle to  self-aggraniliscment,  rather  than  to  the  ad- 
vancement, security  and  solvency  of  the  life  in- 
surance business. 

The    Underwriter  says : 

Sin''c  the  commencemont  of  the  year,  wc  hare 
been  flooded  ad  nauseam  by  life  insurance  pamph- 
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Ictccrs  with  niw  schemes.  Amid  a  licwililenn(; 
mass  o{ ad  caiilandiiin  plans  in  which  all  possihie 
changes  are  riiiiy  upon  tlie  tt-rnis  "  Tontines," 
"  Invi'stments,"  "  Savinj^s,"  "  Deposits,"  "Guar- 
antees," anil  so  on  to  tlie  crul  of  the  cliapier, 
most  of  whii-h  emanate  from  some  of  the  hest 
companies  in  the  country,  wc  bcirin  to  wonder 
where  we  are,  or  whither  we  arc  drifting.  None 
of  the  authors  of  these  ingenious  schemes  have 
yet  convinced  us  of  their  value,  their  cx|ic(liency 
or  their  necessity.  The  transpiirent  fact  tint 
some  of  tliern  are  meant  to  cover  up  diminutive 
surplus  and  dividend  deficiencies,  and  to  conceal 
the  tracks  of  extravagance  in  maiuigement,  cer- 
tainly does  not  strengthen  the  grounds  u|iou 
which  to  base  their  acceptability.  It  is  equally 
clear  that  tliey  do  not  supply  any  public  want. 
Life  insurance  itself  confessedly  does  meet  one  of 
the  most  exacting  needs  of  society.  No  one  can 
question  its  utility;  no  one  can  doubt  its  neces- 
sity. But  what  have  these  excrescences  to  do 
with  cither  utility  or  necessity  ?  If  they  arc  in 
any  sense  ornamcriial,  it  is  oidy  the  adornment 
of  the  poison  vine  to  the  oak.  They  simply  de- 
rive lustre  from  the  parent,  and  their  outgrowth 
is  at  the  expense  of  the  parent's  vit.ility. 

To  trick  out  a  magnificnt  system  like  life  in- 
surance with  such  gaudy  Irapjjings,  seems  very 
much  like  painting  the  lily  or  gilding  rclined 
gold.  It  is  as  repulsive,  ill  our  view,  to  any 
sense  of  propriety,  as  it  is  in  some  of  the  iionian 
churches  to  deck  the  altar'with  tiiwilry  calico,  in 
place  of  the  fairest  |)roductions  of  tiie  hioms, 
with  nasty  daubs  instead  of  the  works  of  the 
masters,  and  wiili  tallow  dips  in  lieu  of  delicate 
wa.x.  Life  insurance  is  not  a  bilter  pill,  to  be 
made  iTKire  jialatable  by  siiL'ar  coating.  In  its 
pure  and  simple  and  legitimate  form,  it  is  infin- 
itely more  attractive  than  it  could  be,  arrayed  in 
a  coat  of  many  colors.  It  wears  in  its  diadem  a 
gem  whose  brilliancy  leaves  all  oilier  decorations 
in  Cfdipsc — thf  bfessini/s  of  lltt-in  tltat  were  rendij  to 
perish.  Compared  with  that,  all  the  devices  of 
art  not  only  "pale  their  inefrecliial  fires,"  but 
thev  are  cold  and  trilling,  and  vacuous. 

Tlioe  plans,  we  are  pompously  told,  arc  *'  ap- 
proved by  eminent  actuaries."  So  much  the 
worse,  then,  for  the  actuaries.  These  mathemat- 
ical gentlemen,  with  their  manifold  gilts  and 
graces,  do  some  supremely  silly  things.  We  can 
point  to  more  than  one  wlu)  are  second  editions 
of  the  Greek  astronomer,  who  fortot  that  while 
bis  liead  was  among  the  stars  his  feet  were  on  the 
earih,  but  who  was  painfully  reminiled  of  terres- 
trial gravitation  by  falling  into  a  ditch.  If  the 
actuaries  do  not  take  belter  care,  their  endorse- 
ments will  bccotne  a  by-word  as  much  as  those 
of  iiieniliers  of  llongress  and  country  clergymen, 
who  arc  so  notoriously  facile  in  reeoinmeuding 
quack  medicines  and  patent  humbugs. 

There  is  one  tliiiii:  iliai  the  inventors  of  these 
sctiemcH  appear  to  lose  sight  of.  There  are  in 
some  of  tlieiii  eleineuis  which  are  not  only  too 
diverse  in  their  operation  for  eni:raftnicnt  upon 
the  insurance  stem,  liul  which  aie  allogclher  in- 
compatible with  legitimate  insurance.  Schemes 
which  thus  emleavor  to  introduce  adverse  princi- 
ples not  only  do  not  add  to  the  value,  or  the  secur- 
ity, or  the  real  attractiveness  of  life  underwriting, 
but  in  most  cases  they  are  aniiigonistic  to  it.  No 
wonder  it  is  impatiently  asked,  "What  is  all  this 
worth  ?  " 

"  Let  us  return  to  our  muttons."  Let  us  not 
rc-cnaet  the  furcc  of  Itaciue's  pleaders.  Let  us 
throw  overboard  our  moilern  Justinians  and 
FiifTcmlorfrs,  and  come  "  bark  to  our  roissiii); 
(beep." 

Fixes  In  1871. 

BALTIMOltK. 

The  tiro  inspector  of  Ualiimorc  reports  156 
actual  fires  as  having  taken  place  within  the  city 
limits  within  ten  months  of  1871,  that  1T2  build, 
ings  were  damaged  tbercby,  and  thai  the  loss  of 
properly  on  that  account  was  if475,394.K7. 

The  mayor  of  Baltimore  is  a  si'nsibic  man. 
In  bis  recent  message  we  finil  the  following  : 
"  Every  good  citizen  is  materially  inicresled  in 
the  kcoping  up  of  >a  efTectivo  firo  departmunl. 


Ill  the  expense  of  its  mainienanee  it  may  increase 
the  tax  levy  upon  properly,  but  to  the  property- 
holder,  the  landlord  and  the  tenant,  much  more 
than  the  tax  levy  is  saved  by  the  reduelion  in  the 
tariff  of  fire  risks." 

HARTFORD. 

Owing  to  stringent  laws  as  to  fire  limits  and 
conslrnction,  and  also,  to  the  steady  habits  of  the 
citizens  of  Hartford,  the  fires  in  1871  only  caused 
a  loss  of  §10,01)1 1.  Hartford  lias  a  po|)ulation  of 
about  35,000,  and  that  a  city  of  this  size  should 
only  lose  the  small  sum  of  iS10,000  seems  almost 
incredible.  However,  the  whole  city  is,  as  it  were, 
one  vast  Insurance  CoUeije,  where  old  and  young 
are  taught  alike  the  legitimate  principles  of  the 
business,  and  to  this  fact  slie  owes  her  protection. 
Her  small  losses  at  home  are  iiotu  matter  of  half 
so  niueb  wonder,  bowever,  as  tlie  millions  which 
sli3  paid  out  for  losses  elsewhere.  Her  resources 
for  dispensing  the  benefits  of  insurance  among 
the  tbousands  of  sulTcrcrs  in  1871  seem  to  have 
been  iiiexhaustable,  and  the  future,  as  well  as  the 
past  generation,  can  point  to  her  as  the  beacon 
light,  wliich  is  to  guide  tliom  to  a  haven  of  se- 
curity from  lire. 

nilLADKLrillA. 

The  losses  by  lire  in  this  city  in  1871,  amounted 
to  §1,3U,432.  This  is  only  about  $700,000  less 
t!iaii  the  losses  of  1870.  The  loss  already  for 
1892  is  nearly  equal  to  that  of  last  year. 

BKOOKLTN. 

Brooklyn  bad  297  tires  in   1871,  which  was  12 
more  than  in  187(1.     The  comparative  losses  and 
insurance  for  the  last  two  years  were  as  follows : 
1871.  1870. 

Loss  on  buildings S    498,340        $380,170 

I.isuranec  on  buildings. .   1,002,155  667,970 

Loss  on  stock 682,860  646,779 

Insurance  on  siock 954,199  606,662 

Estimated  actual  loss....    1,054,710  062,476 

The  Firo  Marsbal  charges  33  of  these  fires  to 
the  use  of  kerosene,  with  about  half  the  loss, 
and  the  cleath  of  24  persons.  He  reports  the 
destruction  of  180  frame,  151  brick  and  four 
stone  buildings. 

NASHVILLE. 

This  city  bad  36  fires  destroying  $35,445 
worth  of  property.  This  was  a  small  loss  com- 
pared to  jircvious  years.  A  fire  since  that  time, 
January  28ib,  destroyed  more  than  six  times  the 
amount  of  jiroperty  destroyed  during  the  whole 
of  last  year. 

niTFALO. 

In  BufTalo  there  were  111  fires  during  1871, 
destroying  property  of  the  value  of  $99,943,  upon 
which  the  insurance  was  $382,095.  Latterly 
there  has  a  marked  and  regular  iliniinution  in  the 
losses  by  fire  in  Buffalo,  as  will  be  seen  by  the 
figures  for  the  past  six  years: 

FIros.  Alarms.  Loss.  Insurance. 

IRfid 109  2.5          81,092,4.31(10  8Mfi.39S  00 

18i!7 78  18  707,r.l5  00  fi3.'>.837  00 

1888 112  14  Sri3.?i«  31  23-i.ii28  00 

l«fl» liO  19  "^KT.iiTS  05  6:8.075  00 

ls-0 112  27  1812118  28  338.98133 

lb71 Ill  27  f»,»12  76  3:2,096  00 


MISCELLANEOUS. 


■We  Shall  Commence  in  onr  next  a  notice 
of  all  the  life  statements  tbat  liavo  been  filed 
with  the  Insurance  Commissioner  of  California. 
We  intended  noticing  a  number  of  the:.)  in  t!  is 
issue,  but  could  not  for  want  of  space. 

Some  of  ihe  Companies  have  not,  nt  this  writ- 
ing, filed  their  slaloinenis,  liut  the  General 
Agcnu  expect  to  rcccivo  them  in  a  few  days. 


The  Pioneers  of  Iiife  Insurance. 

One  would  imagine,  to  hear  and  believe  their 
excessive  assumptions,  that  the  entire  credit  for 
what  life  insurance  has  achieved  belrngs  ex- 
clusively to  the  latterdav  brood  of  life  compan- 
ies. The  amount  of  self-assertion  expended  in 
educating  the  i)o[inliir  miml  to  a-ccpt  this  view 
is  jiast  all  cotnputation.  The  modicum  of  truth 
used  to  leaven  and  expand  this  vast  lump  of 
rhodomoiitade  has  been,  indeed,  iiifinilesimal. . 
For,  after  adniitting,  as  we  must,  the  success 
which  has  followed  enterprise,  in  the  case  of  at 
most  a  dozen  of  these  modern  creations,  the  fact 
remains  that  the  foundations  of  the  business  and 
all  of  its  elementary  laws  were  evolved,  through 
slow  and  costly  processes,  from  the  experience  of 
companies  which  existed  scores  of  years  before 
these  modern  managers  weri^  born.  Il  is  to  these 
hoary,  but  still  vigorous,  piniieers  that  ihe  main 
credit  belongs,  for  ihe  trinm])liant  vindication  of 
the  life  insurance  plan,  for  its  final  estalilishmeut 
on  deep  and  permanet  foundations,  and  for  that 
prestiL'c  and  grasp  of  public  confidence  to  winch 
all  the  companies  are  immensely  beholden  for 
wlmiovcr  po.-ition  they  may  occupy  to-day. 

We  are  too  apt  to  ignore,  as  soon  as  we  safely 
can,  our  obligalioiis  lo  those  nun  of  former  gen- 
eralions,  whose  iuveiilion  and  forecast  have 
made  possible  and  easy  the  nnderiakings  of  the 
jircseiit  time.  It  is  so  natural  to  appropriate 
the  fruits  of  others'  labor,  thai  almost  iiLseiisibly 
we  lay  cbiini  to  plans  and  successes  to  which  wo 
have  no  right  but  by  inbcrilaiue.  You  shall  sec 
the  iitiiiost  iiilinitiiiie  of  assurance  illustrated  in 
the  pretentious  bearing  of  men  who  coolly  prate 
of  plans  originated  or  processes  iiitioduced,  not 
only  as  novel,  but  as  ncliially  their  own,  when 
the  merest  tyro  can  convii  t  iliem  of  tic-  impos- 
ture. Nowhere  has  this  atmosphere  of  delusion 
been  so  all-pervading  as  in  the  world  of  life-in- 
surance. Whether  it  be  a  widespread  self-de- 
ception or  a  nil  re  censurable  intent  to  deceive 
others,  the  business  seems  to  have  had  this  bur- 
den buckled  upon  iis  back  for  years,  until  the 
weight  has  come  to  be  o|ipressivc,  if  not  crush- 
ing. 

Let  us  look  back  for  a  moment  and  admire, 
as  tliey  deserve,  those  early  worthies  who  first 
began,  and  then  tenderly  nursed  their  nascent 
progriiy  up  to  the  period  of  full  mauirily.  Ig- 
norant of  all  prognostics,  innocent  of  any  prec- 
edents, without  cither  the  sunshine  or  the 
shadow  of  experience  to  guide  or  warn  them,  ut- 
terly destitute  of  data  with  which  to  work,  the 
men  who,  more  than  a  century  ago,  laid  the 
fonndalions  of  life  iusurance,  are  not  so  coolly 
to  be  thrust  aside,  or  thrown  overboiird  by  the 
upstart  crew  who  would  now  control  the  vessel 
Those  iiolile  old  captains,  compared  with  whom 
the  moilern  meiiibcrs  of  the  prolession  arc  but  as 
cabin  boys,  are  not  to  be  so  easily  set  aside. 
Just  look  at  the  nerve  which  was,  in  fact,  the 
most  impoitant  clement,  the  viriual  capital,  of 
those  who,  in  1796,  laun<hed  forili  the  Amiiablo 
Life  upon  the  liaeklcss  sea.  With  these  adveu- 
lureis  it  must  have  long  been  an  open  (piestion 
whether  they  were  insuring  the  public,  or  the 
public  insuring  tAcm.  Upon  the  vague  and  al- 
most absurd  hypothesis  that  the  annual  ileath 
rate  in  London  was  one  in  twenty  of  the  popula- 
tion, the  Aniicable's  rates  were  fixed  at  five  per 
cent,  on  every  life  between  twelve  and  furtv-fivc. 
So  crude  was  the  slate  of  knowledge,  and  so 
scanty  the  materials  from  which  to  gather  it, 
that  for  iiianv  years  this  was  the  extent  of  system 
and  science  enlisted  in  the  life  business.  Nor 
could  these  brave  old  pilots  form  the  least  idea 
whether  their  course  lay  in  the  track  of  a  hurri- 
cane or  would  leail  to  a  peaceful  harbor  at  the 
last.  When  they  settled  upon  five  per  cent,  an  % 
regular  rale,  il  was  with  child-like  innocence  of 
knowledge;  for  what  but  future  experience  could 
tell  them  whether  that  rale  were  half  enough,  or 
a  two-fold  exiorlion  '.  'i'broucli  the  gaiberiiig 
vCiirs,  however,  there  ciime  gliiiimcrings  of  light 
and  wisdom,  which  made  clear  and  sale  the  p.illi- 
way  of  these  pioneers.  They  siirmounied  ol>- 
strnctioiin  or  rmioved  them  bodily  ;  they  bnmgbc 
iliu  rays  of  progressive  science  »ud  mathematical 
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pi-orision  to  a  focus  upon  the  new  horn  scheme  ; 
tallies  of  mortality  and  expcetation,  of  premiums 
anil  interest,  were  made  availalile  ;  enterprise 
and  intelligence  lent  th"ir  aid  to  conquer  preju- 
dice and  eajiluri^  cotifident'e.  New  companies 
were  formed,  and  without  lettin<;  the  puiilic  into 
their  secrets,  the  officers  proHtecl  hy  all  opi^or- 
tunitica  to  construct  ihcir  husiness  upon  a  scien- 
tific basis,  which  should  iWiy  the  attacks  of  ene- 
mies and  give  the  world  assurance  of  a  security 
more  perfect  than  the  whole  Hold  of  liuance,  un- 
til then,  could  furnish. 

In  the  development  and  elaboration  of  this 
vast  work,  from  the  t)ri;;inal  idiantasni  to  the 
full  reality  which  all  the  worlil  now  wonders  at, 
wdmt  thought  and  labor,  what  patience  and  lofty 
faith  have  been  engaged !  And  when  we  con- 
template that  score  of  English  companies,  still 
grandly  holding  their  own,  whose  formation  dates 
back  from  Kfiy  to  one  hundred  and  fifty  years, 
how  can  we  help  admiring  the  serene  and  stead- 
fast faith  of  their  first  loimdcrs  in  the  principle 
and  ultimate  triumph  of  life  insurance  as  a  legiti- 
mate business?  From  their  gropings  in  the  dark, 
through  all  the  dangers  of  the  way,  they  have 
come  down  to  us  laden,  we  might  almost  say 
embarrassed,  with  the  wealth  of  an  experience 
which  all  may  share;  compensated,  too,  for  all 
their  early  endurings  and  doubts  by  the  final 
possession  of  that  material  wealth  which  we 
moderns  so  easily  accept  as  the  ot;ly  symbol  c)f 
success.  The  twenty  companies  which,  by  their 
age,  occupy  the  vanguard  of  life  insurance  in 
England  possess  assets  aggregating  $'25i  1,(11 10, OOU 
and  are  now  in  receipt  of  a  preniium  income 
atuounting  to  .$25,n(Mi,(l0i>.  These  offices,  in  the 
last  year  alone,  paid  fcu'  death  claims  not  far 
from  $2i),iiO(>,iHiO.  And,  if  we  had  the  time  to 
gather  in  the  data  wdiich  go  to  make  up  this  last 
beneficent  feature  of  their  e.xistence,  we  would 
learn  how  enormous  has  been  the  aggregate  of 
their  contributions  for  the  relief  of  human  mis- 
cry,  in  the  fcn'm  of  loss  payments.  If  a  single 
•  office,  and  that  not  the  oldest  by  forty  years,  (wo 
refer  to  the  Eipiitable)  can  proudly  boast  of  hav- 
ing paid  claims  to  the  vast  amount  of  :iiil85,(H)0- 
<)))(),  and  surrender  values  jmiomiting  to  5^22,- 
611(1,01111  besides,  what  rays  of  light  are  let  in 
upon  the  retrospect  of  that  mission  of  mercy 
which,  as  a  body,  these  pioneer  companies  have 
fulfilled  I  One  is  all  but  bewildered  in  thinking 
of  the  sums  thus  disbursed.  Here  is  one  com- 
pany wnose  contracts  have  been  honorably  met, 
during  a  period  of  more  thati  a  century,  aud  at 
an  expenditure  of  over  $200,000,0110.  We  could 
name  nine  others  (all  of  them  among  the  twenty 
pioneer  offices)  whose  figures  happen  to  be  easily 
accessible,  the  aggregate  of  whose  payments  for 
loss  claims  foots  up  $261,000,000.  Thus  ten  of 
the  twenty"  are  shown  to  have  paid  out  nearly 
$500,000,000  since  their  organization.  The  other 
ten  may  safely  be  set  down  for  J200,(;ii;)(j,00(J 
more.  Beginning  at  that  hour  which  is  the 
darkest  —  the  hour  before  the  dawn  —  these  old 
compatiies  have  claims  upon  the  admiration  and 
the  gralituile  of  us  all.  Nor  is  it  at  all  creditable 
to  tile  profession,  particularly  in  this  country, 
that  modern  modes  of  thought  and  practice 
should  tend  to  the  ignoring  of  what  these  worthy 
old  pioneers  have  done.  \Vonderful  as  has  been 
our  own  progress,  we  must  afford  to  accord  the 
grateful  recognition  so  justly  due  to  those  who 
pointed  out  the  paths  of  safety. — Spectator. 


Central  railroad  states  that  the  company  has  120 
of  the  machitics  at  various  points  on  the  road, 
and  from  ^15  to  40  actual  fires  have  been  (itit  out 
with  them,  and  a  large  amount  of  property  thus 
saved  from  impending  destruclion.  Superintend- 
ent Harris,  of  the  Chicago,  Burlington  and  Quiucy 
company,  on  whose  line  there  are  230  of  these 
machines,  reports  that  the  company's  buildings 
have  been  "repeatedly"  saved  by  tliem,  and 
"large  eouHagrations  prevented."  This  latter 
gentleman  volunteers  the  opinion  that  "  their 
general  use  would  render  a  fire  a  rare  circum- 
stance." A  large  hotel  at  Stevens'  Point,  Wis., 
was  saved  from  destruction  in  December  by  one 
machine,  under  circumstances  wdiich  even  to  an 
underwriter  must  appear  remarkable.  The  pro- 
prietors of  the  lintel  state  the  case  thus :  "A  few 
evenings  since,  on  a  table  at  the  head  of  the  main 
flight  of  stairs,  stood  sixteen  kerosene  lamps,  just 
lighted  for  use.  By  the  explosion  of  one  they 
were  all  Itrokeii,  turned  over  and  exploded,  and  hi 
an  hafant  a  liirge  and powerftd  Jire  was  in.  proe/ress, 
which  would  have  destroyed  the  largest  hotel  in 
this  city,  and,  in  all  probability,  the  entire  busi- 
ness portion  of  the  town,  had  it  not  been  for  the 
prompt  use  of  a  Habcock  extinguisher,  which  put 
the  fire  out  in  less  than  one  }ninute.^^  In  another 
instance,  if  possible  still  more  noteworthy,  a  shed 
filled  with  barrels  of  benzine  and  kerosene  oil 
took  fire,  and  was  soon,  of  course,  a  mass  of 
flames.  Water  was  of  no  use,  and  the  bu.siucss 
portion  of  the  town  seemed  about  to  become 
ashes,  when  an  extinguisher,  which  had  been  un- 
used for  two  years,  was  brought  upon  the  scene, 
and  then  the  fire  wasipiiekly  extinguished.  Such 
exauii>les  as  these,  of  the  efficiency  of  the  Bab- 
cock  apparatus,  in  fighting  fire  under  its  fiercest 
aspects,  justify  the.  hope  that  underwriters  will, 
with  a  view  to  their  own  interests,  urge  the  gene- 
ral introduction  of  this  system  of  self-protection, 
at  least  in  localities  and  establishments  where 
their  own  capital  is  largely  endangered.  And  in 
the  smaller  towns,  where  tire  departments  aud 
facilities  for  extingnishinent  are  either  unknown 
or  more  useless  than  none  at  all,  fire  agents 
should  be  instructed  to  use  their  influence  for 
the  introduction  of  a  substitute  so  ample,  and  a 
defender  so  trustworthy.  A  cheap  and  .simple 
niachiiie,  whose  past  record  includes  the  putting 
out  of  over  1,(I00  actual  fires,  and  the  saving  of 
more  than  $8, 000, 000  worth  of  property,  cannot 
very  sensibly  be  ignored  by  the  insurance  com- 
panies, for  It,  in  fact,  is  itself  the  insurer  of  the 
companies. 

Accident   Insurance, 


The  Babcock. 

We  see  this  useful  and  convenient  Fire  Extin- 
guisher on  exhibition,  on  California  Street,  almo.st 
every  day.  A  company  is  being  formed  in  this 
city  at  this  time,  for  the  purpose  of  icanufactur- 
ing  them  and  selling  them  here.  The  Spectator 
speak.^  of  the  Babcock  as  follows ; 

Underwriters  have  no  idea  of  the  extent  of 
their  obligation  to  that  u.sefid  little  appliance,  the 
Babcock  fire  extinguisher.  Two  recent  letters 
from  leading  railway  officials  have  been  shown 
us,  in  which  the  merits  of  the  apparatus  are  re- 
ferred to  in  a  way  which  the  companies  can  ap- 
preciate.    The  superintendent  of  the  Michi>'»n 


A  writer  in  the  Balto.  Underwriter  of  March, 
signing  himself  To.m,  makes  the  following  seusible 
remarks  upon  this  subject : 

"  The  subject  of  accident  insurance  is  well 
worthy  of  the  attention  of  the  merchant,  the  man- 
ufacturer, and  the  business  man,  as  well  as  of  the 
meeliaiiic,  machinist,  or  cummereial  traveler.  Fin' 
a  small  sum  iier  annum  a  liberal  amount  can  be 
secured  in  case  of  death  by  any  form  of  accident, 
or  an  allowance  per  week  if  the  injury  is  noti-fatal 
but  disabling.  I  am  induced  to  make  the  aliove 
remarks  by  a  kniiwledge  of  what  the  Travelers 
Life  and  Accident  Insurance  Company,  of  Hart- 
ford, is  doing.  It  has  written  upwards  of  two 
hnmired  and  forty  thousand  general  accident  pol- 
icies since  its  organization,  and  paid  claims  for 
death  or  injury  by  accident  at  the  rate  of  iJ700 
per  day  for  the  last  eight  years.  All  classes  have 
shared  in  its  benefits  ;  its  list  of  policy  holders 
embracing  men  eminent  in  politics,  law,  literature 
and  in  business,  as  well  as  workers  in  all  branches 
of  skilled  industry.  Of  all  the  various  purposes 
to  which  the  practice  of  insurance  has  been  put, 
none  is  more  bcneficient  than  that  of  providing 
against  loss  by  accident  causing  bodily  injury  ; 
and  when  we  remctnber  that  one  of  the  most 
piolific  causes  of  distress  to  which  the  people  are 
continually  exposed  is  accident,  the  subject  shiiuld 
at  once  commend  itself  to  the  earnest  considera- 
tion of  all.  Duiing  the  last  luoiith  several  prom- 
inent Baltimore  physicians,  besides  a  large  num- 
ber of  other  citizens,  have  been  aeriously  injured 
by  accident,  while  others  have  been  killed  from 


the  same  cause.',  bnt  neither  held  a  general  acci- 
dent policy,  nolwilhstHiiding  the  subject  lias  beeu 
well  ventil.iicd  iinii  its  merits  faithfully  presented. 
It  is  singular  that  intelligent  men  will  thus  pro- 
crastiiuile  availing  themselves  of  such  a  cheap 
protection  when  it  is  ottered  on  such  advantage- 
ous terms  as  ihiise  presented  by  the  Travelers. 
The  Maryland  agency  alrca<ly  has  a  large  number 
of  Baltinioie's  solid  men  insured,  and  their  ex- 
ample should  encourage  others  to  jmrsne  a  similar 
course.  There  are  few  in  our  midst  so  entirely 
independent  in  Iheir  monetary  resources  as  not 
to  be  materially  aided  and  benefitted  by  the  assist- 
ance of  a  large  corporation  in  the  hour  of  help- 
lessness resulting  from  injury. 


Agency  Personals. 
Wm.  Y.  Patch,  Esy  ,  has  been  appointed  Gen- 
eral Agent  California  Mutual  Life  Ins.  Co.,  for 
Utah,  Wyoming  and  aiijoining  Teiritorics,  with 
hcad(|Uarteis  at  Salt  Lake  City.  Mr.  Patch  is 
also  agent  for  the  C'oaxt  A'eeiiw  (..r  Salt  Lake 
City  and  adjoining  country,  with  fidl  authority  to 
act  for  ns  iti  all  matters  pertaining  to  our  paper 
in  that  distiict.  He  is  an  energetic,  reliable  ai;d 
worthy  gentleman,  and  any  representations  he 
may  make  to  the  1  eople  of  Utah  may  be  relied 
upon  as  being  strictly  true.  Any  favors  showti 
him  will  be  appreciated  by  us. 

Messrs.  Swkktskr  k  At, sip,  of  Sacramento, 
have  resigned  the  agency  of  the  Phcenix  Ins.  Co. 
of  Haitford,  on  the  grcnind  of  the  company  being 
too  eonsert'alii'e,  and  have  accepted  the  agency  for 
their  city  of  the  Iiniicrial  of  London.  It  may  be 
that  the  I'ha'iiix  was  too  conservative  to  be  prof- 
itable to  the  agents,  but  not  too  conservative  to 
furnish  reliable  iinleiniiily. 

.Mkssrs.  Jtnin  ii  \\'Avi..vxn  have  been  appointed 
General  Agents  of  the  Calitbrnia  .Mutual  Life  Ins 
Co.  for  Oregon,  with  headipiarters  at  I'ortlaud. 
These  gentlemen  are  live  men,  and  wc  predict 
for  them  great  success. 

H.  II.  .Ton.xsTON,  Esq.,  General  Agent  of  the 
Union  Mutual  Life  Insurance  Co.  for  the  Pacific 
Coast,  has  gone  on  a  visit  to  Oregon,  to  look 
after  the  interests  of  his  company  in  that  field. 
Mr.  .lohnston  is  a  go-ahead  man,  and  represents 
one  of  the  best  companies  on  this  coast.  We 
wish  him  every  success  in  his  enterpri.se. 

E.  K.  DonoK,  Esq..  has  been  appointed  Agent- 
at-large  for  the  California  Mutual  Life,  of  this 
city.  Mr.  Bodge  will  start  upon  a  canvassing 
tour  iniinediately,  through  the  interior. 

John  C.  La.noton,  Esq.,  formsrly  willi  the  Pa- 
cific Insurance  Company  of  this  city,  has  been 
appointed  to  special  duty  with  the  Commercial 
Insurance  Co.,  recently  organized  and  now  doing 
business  in  this  State. 

A.  J.  TiiiBono,  Esq.,  has  been  appointed  Gene- 
ral .-kgent  for  Washington  and  Idaho  Territories, 
for  the  Califoinia  Mutual  Life.  Also,  Messrs. 
Peyton  &  Doshman,  at  Stockton  ;  Albert  John- 
son, at  Los  Angeles;  Z.  .Meubcn,  at  Visalia ; 
Messrs.  Cosby  &  Curtis,  at  Chicn.  All  of  the 
above  gentlemen  have  lieen  appointed  General 
.\i»enls  for  their  respectice  counties  and  those 
adjoining  them,  for  the  above  company. 

J.  A.  Bia-MSKV,  Esq.,  the  active  Tnaveling 
Special  of  the  Pacific  Mutual  Life,  has  gone  on  a 
trip  to  San  Diego  and  various  other  places  in 
Southern  California.  Mr.  Brumsey  is  a  live 
agent,  and  we  wish  him  abundant  success  in  his 
operations. 

Mr.  Diver,  General  Agent  of  the  St.  Lonis  Mu- 
tual Life,  is  now  on  a  visit  to  the  home  oflice  of 
his  company,  at  St.  Louis,  Mo.  Mr.  Diver  is  a 
first-class  man,  and  we  hope  he  will  soon  return 
with  instructions  to  push  business. 

Mr.  F.  L.  Jackson,  of  the  Picilmont  !i  Arling- 
ton, still  keeps  up  his  reputation  as  one  of  the 
most  efficient  workers  in  this  business.  Mr.  J. 
(;.  Edwards,  also  of  same  company,  is  doing  a 
good  business  in  .Smta  K<i.*a. 

S.  G.  Crkioiiton,  Esq.,  has  been  appointed 
Agent  of  the  Pieilinont  Jt  Arlitiglon  Life  Insur- 
ance Co.  for  Visalia  and  adjoining  country. 

F.  E.  Pkrrix,  Esq,,  is  intusiiig  new  life  into  the 
agency  of  the  ,Elna  Life  Insurance  Company  in 
this  city,  since  he  entered  the  oflice  of  that  com- 
pany here  in  connection  with  Mr.  Mors», 
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5^  OF    THE 


LIFE  INSURANCE  COMPANY, 

OF  RICEMOjYD,  VIRGIJVIA,  for  the  year  ending  December  31st,  1871. 


— <-  ^»^   » 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94.925  28 

Total  Income $1,243,179  63 

DISBURSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402   26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081   25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312.653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc., etc 49.'57  5^ 

Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402  71 

Losses  reported,  but  not  due 77-5°°  °o 

Dividends  unpaid 16.S03  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  t6  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Hovu-  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.  B.  &  J.  G.  EDWARDS, 

Gen'l  Managers  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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MINOR  EDITORIALS. 


Heavy    Expenses. 


We  have  been  scrutinizing  the  annaal  state- 
ments of  the  Life  Companies,  as  they  arc  pub- 
lished in  the  daily  pnpers,  and  we  are  struck  with 
the  lii»h  rate  of  expenses  exhibited  by  a  largo 
number  of  them.  The  expense  of  management 
alone,  in  many  of  them,  is  greater  than  the  total 
o.xpenditure  should  he,  including  losses,  &c. 
Many  of  these  run  up  to  a  third  of  the  total  pre- 
miums received,  and  when  we  .idd  to  the  expense 
of  management  the  losses,  surrender  values,  and 
all  other  items  of  outgo,  many  of  them  run  as 
high  as  fifty,  sixty,  and  seventy  per  cent,  of  the 
total  income.  We  take  the  old  Companies,  and 
we  (ind  many  of  them  experienced  heavy  losses, 
and  when  they  are  added  to  the  other  items  of 
expenditure,  even  they  show  a  ratio  of  total  out- 
go to  total  income  far  in  excess  of  what  they 
should  show.  Now  this  is  all  wrong,  and  it 
should  not  be  the  case.  Companies  cannot  exist 
much  longer,  and  remain  solvent,  if  these  things 
are  permitted  to  continue  thus.  Solvency  and 
safety,  as  well  as  humanity,  call  for  a  reform. 
Twenty-five,  thirty,  and  forhj  per  cent,  commis- 
sions, must  not  be  given  any  longer  on  first 
years'  business,  which  has  heretofore  been  the 
practice  of  some  of  these  companies,  and  is  yet 
the  practice,  notwithstanding  the  severe  experi- 
ence of  the  past.  We  will  go  still  higher,  as  we 
were  offered  by  some  of  these  Companies  a  year 
or  morefego,  as  high  as  J>fli/-seven  and  a  half  on 
first  year's  business,  and  two  and  one-half  per 
cent,  on  i-enewals,  to  take  their  agencies.  This 
state  of  things  cannot  exist  much  longer  without 
bringing  ruin  and  disgrace  into  the  business,  and 
blasting  the  hopes  of  thousands  of  families  who 
now  rely  alone  upon  these  Companies  for  sup- 
port, in  the  event  of  the  death  of  their  natural 
protectors.  We  urge  upon  these  Companies  the 
necessity  of  an  immediate  and  effectual  change 
in  their  mode  of  doing  business.  We  ask  them, 
in  all  seriousness  and  all  candor,  to  pause  and 
consider  the  ground  they  are  occupying — to  look 
about  them,  and  see  the  earnest,  reproachful 
eyes  of  the  thousands  of  women  and  children 
who  must  some  day  become  widows  and  orphans, 
that  are  now  looking  to  them,  and  beseeching 
them  in  their  names — in  the  name  of  humanity 
and  honesty — to  retrencli  their  expcndilures,  and 
stop  the  everlasting  leak  that  for  years  has  con- 
tinued to  impair  their  capitals,  and  render 
doubtful  the  indemnity  they  have  promised 
them.  We  ask  them  to  cease  this  useless  drain 
upon  their  finances.  Better  re-insure  at  once,  or 
else  pay  back  to.  their  patrons  what  little  of  their 
money  they  may  have  left.  Go  back  to  first 
principles  :  reduce  expenses  by  lopping  off  all 
extravagant  commissions,  advertising,  salaries, 
etc.  Be  just  to  those  who  have  trusted  to  your 
honor. 

The  Annual  Statement  of  the  Piedmont 
and  Arlington  Life  Insurance  Comp.iny  can  be 
found  on  another  page.  The  exhibit  made  by  this 
Company  is  highly  creditable  to  the  managers 
of  the  institution,  and  should  ba  entirely  satis- 
factory to  policy-holders.  The  total  income  for 
the  year  was  $1,243,179,  and  the  disbursements 
of  every  kind  amount  to  $8-J7,895,  of  which 
amount  $308,912  was  paid  out  as  dividends  and 
surrender  values,  and  $279,421  for  death  losses. 


The  total  expense  of  management,  as  shown  by 
the  statement,  only  amounted  to  8125,402.  The 
total  assets  amount  to  $1,738,302,  and  the  total 
liabilities  are  $1,528,706,  leaving  a  surplus  to 
policy-holders  of  8209,595.  This  is  a  splendid 
showing  for  a  Company  only  four  years  old,  and 
proves  conclusively  that  the  location  of  a  Cora 
pany,  as  many  seem  to  think,  has  nothing  to  do 
with  its  success  or  solvency.  But  the  main  suc- 
cess of  the  Company  is  not  in  the  amount  of  the 
business  done,  but  the  character  of  that  business, 
and  the  small  expense  of  getting  it.  The  true 
test  of  a  Company's  success  is  the  small  ratio  of 
expense  attending  the  large  amount  of  new  busi- 
ness secured  duiing  a  year,  or  any  number  of 
years.  Herein  lies  its  strength  and  its  solvency, 
anil  vice  versa.  The  procuring  of  ten  and  twelve 
thousand  policies  in  a  single  year  reflects  no 
credit  upon  the  management  and  standing  of  any 
Company,  when  it  costs  the  greater  part  of  the 
first  year's  premiums  to  get  them.  Hence  the 
small  expense  of  the  Piedmont  and  Arlington 
Co.,  considering  its  young  age,  speaks  well  for 
its  future,  and  we  anticipate  for  it  a  successful 
career.  We  commend  the  figures  to  those  who 
feel  an  interest  in  the  business  and  progress  of 
Life  Insurance. 


Andes  Insurance  Company. — It  seems  by 
the  official  record  of  the  examination  of  this  com- 
pany which  we  have  received,  that  it  does  not 
stand  so  well  as  we  had  been  led  to  believe. 
Including  ^346,316.34  of  unpaid  premiums,  $74,- 
980  of  unpaid  assessments,  and  J.  B.  Bennett's 
then  unsecured  note  for  $100,000,  Ctogether, 
$511,296.34)  the  gross  assets  were  found  to  be 
distended  to  the  aggregate  of  $1,657,937.06. 
From  which  were  deducted, 

Outstanding  losses. .,.$1'76,670.17 

Re-insurance 704,539.48 

Comm'ns  and  Brok'ges    50,000.00 

$931,209.65 


Leaving  as  net  .assets $726,727.41 

Impairment  of  CapitaU27.32  per  ct.)    273,272.59 


$1,000,000.00 

Add  to  this  impairment  the  amount  of  shrink- 
age that  would  follow  in  case  it  became  necessary 
to  convert  the  above  $521,296  into  cash,  and  we 
would  have  an  impairment  of  say  40  per  cent,  at 
least.  The  agency  of  the  Andes  was  given  to  a 
gentleman  in  this  city  some  months  since,  and  the 
supplies,  we  believe,  were  shipped  to  him  at  that 
time,  but  owing  to  the  law  of  this  State,  the  com- 
pany could  not  do  business  in  consequence  of  its 
capital  being  impaired  over  20  per  cent.  Mr.  Ben- 
nett must  have  been  aware  of  the  condition  of  his 
company,  as  well  as  the  nature  of  our  California 
laws,  before  he  made  the  above  appointment.  At 
all  events,  it  is  likely  to  bo  some  time  before  the 
California  agent  will  be  able  to  do  business. 


St.  Louis  Mutual  Life. — This  popular  and 
prosperous  company  is  preparing  again  for  a  vig- 
orous work  on  this  coast  during  the  coming  sum- 
mer and  fall.  During  tlie  dull  times  of  last  year 
they  made  no  special  elfort  to  get  business,  but 
every  exertion  will  bo  used  this  year  to  build  up 
a  first  class  business  among  our  peoi)le.  This 
company  issued  last  year  4,238  policies  insuring 
over  $11,000,000  of  risk.      It  shows  total  assets 


of  over  $6,000,000.  But  few  companies  can 
make  a  fairer  showing,  or  furnish  more  reliable 
insurance. 

The  .St.  Louis  Mutual  has  recently  adopted  a 
new  feature  to  which  we  wish  to  call  particular 
attention.  We  refer  to  the  new  branch  known  as 
the  Army  and  Navy  Branch,  for  the  lives  of  com- 
missioned officers  of  the  Army  and  Navy.  The 
only  Company  having  a  branch  of  this  character. 
Risks  in  this  Branch  are  taken  on  our  various 
plans,  at  the  same  rates  as  for  civilians,  and  the 
insured  will  be  permitted  to  follow  their  profeR- 
sions  in  time  of  peace  or  war,  and  to  reside  and 
travel  wherever  their  official  duties  may  require. 

The  annual  rate  of  mortality  among  insured 
officers  is  determined  separately  from  that  among 
other  poliey  holders,  and  only  the  accumulations 
of  surplus  on  their  own  poHcies  will  be  distribut- 
ed as  dividends  among  the  members  of  this 
Branch.  In  other  respects,  this  class  of  mem- 
bers are  placed  on  the  same  footing  as  those  in 
civil  life. 

Upon  notice  of  the  retirement  of  an  officer 
from  the  army  or  navy,  bis  policy  is  treated  in 
every  particular  the  same  as  those  of  civilians. 

The  St.  Louis  Mutual  has  been  doing  business 
for  over  thirteen  years,  and  has  paid  during  that 
time  $2,189,000  of  death  losses,  and  over  $1,- 
000,000  of  dividends  to  policy  holders.  We  can 
recommend  it  to  the  public  as  one  of  our  best 
companies. 

Turned  Virtuous. — We  see  that  the  adver- 
tisement of  the  Commercial  Union  Assurance 
Co.,  of  London,  appeared  on  the  5th  inst.  thus- 
ly :  "  Commercial  Union  Life  Insurance  Com- 
pany. Capital,  $12,500,000."  Ahem!  This  in- 
stitution has  heretofore  been  advertised  as  the 
"  Commercial  Union  Fire  Insurance  Co.,"  and 
only  a  few  days  since,  we  saw  their  card  and  let- 
ter-heads, which  read,  "Commercial  Union  Fire 
Insurance  Co." 

The  fact  is,  all  their  documents  heretofore 
have  read  as  above,  without  any  reference  to  Life 
whatever,  that  have  ever  fallen  under  our  notice. 
They  have  heretofore  victimized  the  fire  policy- 
holders by  advertising  it  as  a  fire  company,  and 
now,  we  presume,  they  are  going  to  try  the  same 
game  with  life  policy-holders.  This  Company 
does  both  a  life  and  fire  business,  the  greater  part 
of  its  assets  being  pledged  to  the  life  depart- 
ment, in  consequence  of  its  heavy  life  liabilities. 
Its  boasted  capital,  also,  of  $12,500,000  only 
pans  out,  under  oath,  $1,250,000,  or  $11,250,- 
000  short.  As  this  Company  paid  out  for  fire 
losses  in  California,  during  1871,  about  double 
the  amount  of  income,  it  may  be  possible  that 
it  proposes  to  discontinue  the  fire  business  in 
future,  and  try  the  life  dodge.  At  all  events,  we 
would  be  pleased  to  see  them  advertise  their 
Company  at  least  in  two  papers  alike,  instead  of 
changing  the  character  of  the  Company  every 
time  a  new  card  appears. 


Over-Insurance. 

There  has  been  no  system  so  injurious  to  the 
insurance  business  as  that  of  permitting  orcr-in- 
surance.  The  practice  has  been  the  means  of 
causing  fearful  losses,  by  encouraging,  in  many 
instances,  fraud.  Agents,  in  order  to  obtain 
business,  have  induced  applicants  to  insure  to 
full  value,  regardless  of  the  danger  of  such  ac- 
tion in  case  of  depreciation  of  stock,  etc.     The 
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COAST     REVIEW. 


INSURANCE    COMPANY,       - 


■       OF    CALIFORNIA, 


.^.ssets,    tTAZxoxetr-sr   Xst,    1872,    $8S6,787.70. 


Value  of  Real  Estate  owned  b_v  tlie  Cinnpany ?;lt;.j,0il0.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate 2'1.'J,'J48.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Otfiec 18,751.56 

Amount  Cash  deposited  in  Banic  of  California  and  Sather's.  185,487.75 

Amount  Cash  in  other  Banks 127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Stocks  of  ilie  I'.  S.  and  of  States  of  the  Union 

absolutely  owned  liy  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.16 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 160.00 

All  other  Assets 56,056.74 

GROSS  ASSETS $85fr,787.70 

Liabilities  FOB  Unsettled   Losses,  Etc §288,941.08 


"Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AXD  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  support  and 
PATiiONACE  of  the  rnopEiiTY  on-NEims  of  California,  who  desire  good  indemnity  and  honorablk  and  faiu  dealing  in  the  event  of  i.o.ss. 

D.  J.  STAPLES,  President.  HENRY  BUTTON,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOVVERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     -      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 
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T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE   COMPANY. 


ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79.395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities i  ,3 1 0.77 


$179,703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch.    Office,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  CLAEK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


AND 


INSURANCE   COMPANY. 


FZRE     AlTD      MAKZITS. 


No.  409  California  Street,  Opposite  Bank  of  California, 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.  CUSHING,  Secretary. 


Agencies  established  throughout  tl\e  State., 
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restrictive  clause  should  always  be  inserted  in  the 
policy,  "  No  other  insurance  permitted  without 
notice,"  and  too  much  care  cannot  be  exercised 
in  the  valuation  of  property.  A  refusal  to  write 
for  over  three-fourths  of  the  value  is  a  great  safe- 
guard. 

We  do  not  favor  the  custom  of  many  compan- 
ies, immediately  upon  information  of  loss,  hurry- 
ing with  check  in  hand  or  a  telegram  to  agents 
to  "  draw  upon  us  at  sight,"  in  liquidation  of 
claim.  This  does  not  indicate  soundness,  but  is 
a  positive  proof  of  reckless  management.  It  is 
due  to  the  stock-holders  and  to  the  policy-hold- 
ers that  all  losses  should  be  carefully  investigated 
before  settlement.  We  do  not  desire  any  imped- 
iment in  the  early  liquidation  of  all  just  claims, 
but  in  order  to  protect  the  honest  policy-holder, 
companies  should  adhere  strictly  to  the  terms  of 
agreement. 

■We  are  Glad  to  Note  a  perceptible  change 
in  general  agents  of  the  various  companies  repre- 
sented on  this  coast  in  reference  to  the  employ  ment 
of  solicitors.  Heretofore  any  man  could  secure 
a  position  as  agent  or  solicitor  for  many  of  the 
companies,  no  matter  whether  he  had  a  record 
for  honesty  or  not.  The  man  who  could  secure 
the  most  policies  or  take  in  the  greatest  amount 
of  premiums,  it  mattered  not  how  he  got  them, 
was  the  man  sought  after  and  usually  employed, 
to  the  exclusion  of  men  of  honest  motives  and 
energetic  habits,  who  would  not  do  so  large  a 
business,  perhaps,  because  he  would  tell  the 
truth,  ^ut  this  disposition  among  the  general 
agents  is  somewhat  changed  of  late.  1872  is 
likely  to  be  a  prosperous  year.  Money  will  as- 
suredly be  plentiful,  and  the  people  of  the  interior 
will  want  insurance.  Hence  the  managers  of  the 
Pacific  Coast  Agencies  are  looking  round  for 
good  men  to  work  for  them  during  the  coming 
summer  and  fall.  They  are  seeking  after  men 
of  intelligence  and  integrity  to  go  to  the  interior, 
and  show  but  little  of  that  old  disposition  to  em- 
ploy irresponsible  persons  for  the  position.  We 
sincerely  desire  to  see  a  radical  change  in  the 
business  in  this  respect,  and  we  look  upon  this 
as  a  beginning  of  that  change. 


CHIPS 


Advance. — All  of  the  general  agents  of  the 
various  life  insurance  companies  represented  on 
this  coast  that  have  any  brains,  energy,  or  ca- 
pacity for  the  business,  are  preparing  for  an  ac- 
tive canvass  during  the  coming  summer  and  fall. 
Advance,  is  the  word  among  all  of  the  leading 
companies,  and  we  shall,  beyond  a  doubt,  be  able 
to  chronicle  at  the  end  of  this  year  quite  an  in- 
crease of  new  business  over  last  year.  Nearly 
all  the  companies,  as  far  as  we  can  learn,  have 
done  more  business  in  February  and  March  of 
this  year,  than  they  did  during  the  same  months 
last  year.  We  are  glad  to  note,  also,  that  bus- 
iness for  the  present  year  is  likely  to  be  of  a  bet- 
ter class  than  that  of  last  year,  as  there  seems  to 
be  a  disposition  to  employ  a  better  class  of  men 
as  solicitors  and  agents  to  do  the  work.  Many 
of  the  companies  have  already  made  arrange- 
ments with  a  number  of  reliable  gentlemen  to 
take  their  agencies.  Some  of  these  men  are  in- 
experienced in  the  business,  it  is  true;  but  if  they 
cannot  show  a  record  of  former  success,  they  can, 
at  least,  show  a  character  for  honesty  and  integ- 
rity. Many  of  the  old  agents  who  have  done  a 
good  work  heretofore  and  have  done  it  honestly, 
feel  encouraged  by  these  changes,  aad  are  more 
bopcfal  than  ever. 


The  Evuropean,  which  applied  to  two  of  our 
prominent  American  companies  to  re-insure  its 
risks,  has  failed  to  effect  a  transfer  as  was  re- 
ported some  time  since.  The  European  was  com- 
posed of  about  forty  defunct  life  concerns,  and 
with  such  a  mass  of  unprofitable  business  it  would 
have  been  unsafe  for  the  New  York  Life  and  the 
Equitable  companies  to  have  re-insured  it.  It 
now  goes  into  chancery  and  leaves  about  30,000 
policy  holders  to  take  their  chances  to  recover 
any  portion  of  the  money  paid  out.  With  such  a 
dead  weight  as  it  was  carrying,  a  better  com- 
pany might  have  expected  to  fail.  It  stands  as  a 
warning  to  all  companies  which  seek  after  and 
swallow  up  all  the  broken  Jdown  concerns  that 
come  in  their  reach,  without  regard  to  the  char- 
acter of  their  business.  Many  institutions  of  this 
class  exist  to-day  in  England,  and  we  shall  not  be 
surprised  to  hear  of  several  more  of  them  going 
into  chancery  at  any  time.  The  hand  writing  is 
upon  the  wall,  and  the  doomed  ones  have  read  it, 
and  know  its  meaning.  American  companies 
should  stand  out  from  under,  as  they  will  soon 
have  enough  of  their  own  sick  to  care  for. 


London  Fires. — In  London  there  were  2,046 
alarms  of  fire  last  ye.ir;  of  these,  204  were  of 
no  consequence,  1,635  were  for  fires  which  re- 
sulted in  slight  damage  to  property,  and  207 
caused  serious  loss.  The  fire  engines  made  7,362 
journeys,  and  the  total  distance  run  by  them  was 
20,242  miles.  It  may  interest  some  curious  mor- 
tal more  than  it  does  us  to  know  that  the  quan- 
tity of  water  used  for  extinguishing  all  these  fires 
was  16,204,547  gallons,  or  about  72,342  tons. 
Among  the  causes  of  fires,  candles  are  set  down 
for  259 ;  gas  150;  matches,  91;  smoking,  43; 
"  fumigating  bugs,"  5  ( we  suppose  this  means 
fire-bugs);  incendiarism,  9;  doubtful,  19;  and  un- 
known, 315.  It  would  be  somewhat  satisfactory 
to  know  what  were  the  losses  and  insurances  con- 
nected with  all  these  fires,  but  tliat  appears  to  be 
a  subject  of  inquiry  which  would  disturb  the  tra- 
ditional mystery  in  which  English  officers  love  to 
hide.  Let  us  be  content  to  know  that  the  London 
fire  brigade  did  its  duty  well  in  1871,  and  proved 
itself  proportionately  more  efficient — its  numbers 
and  cost  considered — than  any  of  our  own  paid 
fire  departments. 


"We  Leam  that  the  Hamburg-Bremen 
Insurance  Company  have  received  instruc- 
tions from  the  home  office  in  Germany  to  write 
but  small  lines  in  future,  and  those  only  upon 
first  class  risks.  This  we  regard  as  a  very  proper 
instruction.  The  business  of  that  Company  on 
this  Coast,  in  1871,  was  a  very  unprofitable  one, 
the  fire  losses  paid  amounting  to  some  $49,000 
more  than  the  premium  income.  The  way  the 
fires  are  looming  up  in  the  past  month  or  so, 
convinces  us  that  all  companies,  and  especially 
those  of  small  capitals  and  assets,  should  con- 
tract their  lines  and  scatter  their  risks.  There 
cannot  be  too  much  caution  used  by  them  in 
tneir  business.  The  policy-holders  want  indem- 
nity, and  that  can  only  be  furnished  where  ex- 
treme prudence  is  exercised  in  transacting  the 
business.  Other  foreign  offices  have  been  in- 
structed in  the  same  manner,  also,  and  we  hope 
to  see  the  inslructions  carried  out  faithfully.  If 
this  is  done,  we  shall  hope  for  a  better  cooditioo 


of  things  than  at  present  exists.  A  namhcr  of 
tbcm  have  been  injudicious,  and  we  hope  in  fu- 
ture to  see  them  more  careful  and  prudent  in 
writing  risks. 


A  New  Life  Company. — We  understand 
that  there  is  a  prospect  of  a  new  Life  Insurance 
Company  being  organized  in  this  city.  Wc  have 
not  yet  learned  many  of  the  particulars  in  refer- 
ence to  the  plan  upon  which  it  is  proposed  to  or- 
ganize and  work  this  new  offspring.  We  think 
this  rather  an  inauspicious  time  to  star!  a  Life 
Company  on  this  coast,  or  elsewhere.  There 
are  already  a  large  number  of  companies  which 
are  doing  but  little  business,  and  that  little  is 
done  at  such  a  ruinous  expense  that  they  are 
now  bordering  upon  insolvency.  Many  of  them 
must  ultimately  close  out,  unless  some  remark- 
able change  for  the  better  occurs  soon.  In  view 
of  these  facts,  we  must  say  that  we  don't  think 
it  prudent  or  safe  to  bring  any  more  institutions 
of  this  kind  into  existence.  We  arc  no  advo- 
cates of  premature  births,  as  such  progeny  rare- 
ly ever  possess  much  vitality  or  much  strength, 
and  most  frequently  die  before  the  sucking 
period  is  over.  Hence,  we  would  advise  those 
who  think  of  fathering  this  new  offspring,  to  ex- 
amine the  ground  well  before  they  conclude  to 
organize^ 

Alabama  has  been  made  a  tool  of  by 

one  C.  C.  Clay  of  tho  Life  Association  of  America, 
who  has  been  the  cause  of  the  enactment  of  a  law 
in  that  State  which  requires  all  other  state  life 
companies  to  file,  annually  in  June,  a  statement  of 
their  condition  on  the  previous  \st  of  April,  in- 
cluding the  amount  of  premiums  received  in  that 
state  for  the  year,  the  amount  of  state  and  county 
taxes  and  licenses  paid,  and  the  amount  invested 
in  the  state.  The  law  also  requires  a  statement 
of  the  gross  premiums  received  in  the  state,  and 
of  the  taxes  and  licenses  paid,  since  April  1st, 
1868.  A  failure  to  comply  with  these  require- 
ments will  work  the  exclusion  of  the  company 
from  the  state,  and  expose  agents  who  evade  the 
law  to  a  fine  of  $500  and  imprisonment  besides. 

We  are  sorry  for  a  state  which  can  be  led  to 
outrage  decency  in  this  style,  by  sycophants  who 
only  care  to  hedge  themselves  in,  and  others  out. 

Receivers    of    Bankrupt  Companies. 


The  Spectator  complains  of  a  surfeit  of  receivers 
for  the  eastern  bankrupts.  It  says  they  not  only 
have  receivers  at  home,  but  abroad  al.^o.  They 
are  much  more  fortunate  than  our  California  bank- 
rupt companies,  of  wiiich  there  are  three,  the 
Pacific,  Occidental  and  Peoples.  These  defunct 
concerns  have  not  even  been  honored  with  a 
"  coroners'  inquest,"  much  less  being  honored  by 
the  polite  attentions  of  an  undertaker  in  the  shape 
of  a  receiver.  No  doubt,  however,  that  there  has 
been  much  less  of  a  disagreeable  odor  produced 
by  allowmg  them  to  waste  away  without  a  funeral 
as  such  a  service,  might  have  tended  to  disturb 
the  putrescence  of  their  decayed  carcasses  to 
such  an  extent  as  would  have  been  exceedingly 
disagreeable,  if  not  to  the  olfactories,  at  least  to 
the  conscience  and  reputation  of  many  people. 

— Several  life  companies  have  withdrawn  from 
Missouri  since  the  first  of  January.  Amimg 
them  are  the  Craftsmen's  of  New  York,  New 
JerscyMutualof  Newark, aodJlissiMippi  Valley 
of  Louisville. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


GrOXj33   oonij. 


Chicago  Losses  paid,  over  $490,000  Gold. 

The   "UNION"  comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabiHties  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE  TOUCHARD,   President. 


IMPERIAL 

FIRE    INSURANCE    COMPANY 

OF   LONDON.        -        .        Established  in  1803.  • 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  tlie  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 


Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,       -        -         -       ;g6,2 12,525.48 

Capital  Stock  paid  up  in  Cash,  ^3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  ^496,510.40 


<  •■^  > 


JI^^This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
4,30  California  Street,  San  Francisco. 


MOST    DIRECT    ROUTE   TO    EUROPE. 


Allen   Line   of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  B.iltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry-,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS   POWERFUL   MAIL   STEAMSHIPS   run    regularly   between   the   above   ports. 

m»     I    »    I     »m 

A  SPECIAL   ROUTE   TO   EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
For  any  further  information,  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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As  IT  SHOULD  BE. — Tho  Fire  Department  of 
this  city  has  been  allowed  recently  the  sura  of 
$90,000 ;  $50,000  for  the  purchase  of  engines, 
hose,  &c.,  and'  $40,000  for  the  support  of  the 
Department.  There  seems  to  be  a  disposition  to 
use  every  exertion  to  put  it  upon  as  good  a  foot- 
ing as  can  possiljly  be  attained.  On  the  2d  inst. 
two  new  steam  fire  engines  arrived  via  the  Cen- 
tral Pacific  Kailroad,  and  will  be  transferred  to- 
morrow from  the  depot  to  the  Corporation  Yard. 
They  are  second  class  Amoskeag  build,  similar 
to  those  last  received,  excepting  the  crane-neck 
on  the  front  running-gear,  by  which  they  can  be 
turned  short  round,  nearly  in  their  own  length, 
have  double-working  engines  and  cost  $4,500 
each,  exclusive  of  freight.  These  engines  will 
be  paid  for  under  the  provisions  of  the  new 
appropriation  bill,  which  allows  $60,000  for  pur- 
chases and  materials. 


Life  Insokance  Suit. — The  suit  of  Margaret 
Scoles  TO.  The  Universal  Life  Insurance  Company, 
has  been  again  on  trial.  The  suit  was  brought 
to  recover  $5,000  on  a  policy  of  insurance  on 
the  life  of  Paul  Scoles,  her  husband.  The  de- 
fense is,  that  the  deceased  was  troubled  with 
disease  of  the  lungs  at  the  time  of  his  taking 
the  policy.  The  case  was  heretofore  tried  in 
this  Court,  and  a  verdict  was  rendered  for  plaint- 
iff. It  was  appealed  to  the  Supreme  Court  and 
the  decision  reversed  on  technical  grounds,  and 
the  case  remanded  for  a  new  trial.  C.  McAllis- 
ter and  Mollhinny  appeared  for  the  plaintiff,  and 
John  R.  Jarboe  for  the  defendant.  The  suit 
was  again  decided  in  favor  of  the  plaintiff,  judg- 
ment being  awarded  for  $5,000,  and  interest 
from  the  day  of  the  death  bf  the  party  insured. 


An  Agent  in  Chattanooga,  Tenn.,  goes  after 
the  "British  Gobbler"  in  a  style  which  is  calcu- 
lated to  "  wake  the  natives."  He  comes  out  in 
the  shape  of  a  long  circular  in  reply  to  the  re- 
production of  the  paid  puff  in  a  Chattanooga 
paper,  emitted  by  the  Journal  of  Commerce  in 
New  York,  on  Jan.  22d.  He  figures  out  the  lia- 
bilities of  the  company  to  something  more  than 
$4,000,000  over  the  assets.  His  circular  bristles 
■with  figures,  and  is,  in  many  instances,  quite 
pointed.  Well,  we  do  not  care,  so  far  as  we  arc 
concerned,  how  bard  they  rub  it  down — unless 
they  give  us  the  truth,  we  shall  aid  our  friend 
over  the  way  with  his  figuring  process. 


Daniel  Norcross,  Esq.,  proprietor  of  the 
Nem  Ar/e,  has  recently  been  appointed  general 
agent  of  the  Knickerbocker  Life  Insurance  Com- 
pany for  the  Pacific  coast.  For  some  time  past 
this  company  has  had  no  agent  in  the  city,  or, 
we  believe,  on  this  coast.  Mr.  Norcross  is  a 
number  one  man,  and  though  inexperienced  in 
Life  Insurance,  still  we  predict  for  him  a  good 
business,  as  he  is  not  a  man  to  act  the  drone  in 
any  business. 


The  State  Investment. — We  are  glad  to  see 
that  this  company  is  rapidly  extending  its  agen- 
cies in  every  town  of  any  importance  in  the  State. 
It  is  a  new  company,  and  in  order  to  do  a  safe 
business,  it  should  scatter  its  risks  well.  As  far 
as  we  arc  able  to  learn,  it  is  doing  a  very  con- 
Bervative  business.  The  managers  are  not  dis- 
posed to  write  recklessly,  and  we  anticipate  for  it 
a  fair  business,  at  least. 


New  Commissioner. — Mr.  J.  W.  Foard,  the  new 
insurance  commissioner  of  the  State  of  Cali- 
fornia, took  possession  of  the  office  on  the  first 
day  of  this  month.  Mr.  Foard  is  a  very  affable 
and  gentlemanly  man,  and  a  man  of  ability  and 
business  capacity.  Although  inexperienced  in 
the  business  of  insurance,  still  we  believe,  from 
our  knowledge  of  him,  that  he  will  make  a  very 
good  officer.  He  is  applying  himself  to  the 
duties  of  his  office  with  energy  and  promptness, 
and  wherein  he  finds  his  knowledge  deficient,  he 
at  once  seeks  the  necessary  information  to  en- 
able him  to  act  in  accordance  with  the  law.  We 
wish  him  every  success  in  his  new  field. 


How  LoNO  WILL  THET  LivE  ? — From  the  fig- 
ures contained  in  some  of  the  statements  of  Life 
companies  now  on  file  in  the  commissioner's 
office,  we  are  led  to  inquire  as  above.  If  they 
are  not  cooked,  for  the  sake  of  humanity  and 
decency,  they  should  have  been,  or  else  they 
should  have  been  suppressed  entirely.  How 
long  they  will  be  able  to  simulate  life,  is  a  mat- 
ter for  the  commissioners  to  decide.  As  for  us, 
we  honestly  think  that  they  should  have  rein- 
sured before  these  statements  were  published,  in 
order  to  save  legitimate  companies  from  the  dis- 
grace which  they,  as  bastards,  have  put  upon  the 
whole  business. 

Loss  Paid. — On  the  8th  inst.,  the  Piedmont 
&  Arlington  Life  Insurance  Company  paid  tlieir 
first  loss  in  California,  amounting  to  $9,737,  gold, 
to  the  wife  and  children  of  the  late  J.  R.  Pringle, 
deceased.  Mr.  Pringle  died  in  June,  1871,  but 
in  consequence  of  the  difficulty  in  perfecting 
proofs,  &c.,  the  loss  was  not  paid  until  the  8th. 
He  died  in  New  York  while  on  a  Visit  to  that 
city,  and  wasburi?d  in  South  Carolina,  his  native 
State.  His  wife,  also,  was  in  Europe,  hence  the 
delay  in  getting  up  proofs.  Mr.  Pringle  only 
paid  three  quarterly  premiums  before  his  death, 
amounting  to  about  $150.  The  policy  was  made 
payable  to  his  wife  and  children,  share  and-sliare 
alike. 

The  Fire  at  Nashville,  Tenn.,  on  January 
28th,  destroyed  property  to  the  amount  of  $207,- 
000,  upon  which  the  insurance  was  about  |U5,- 
000.  The  principal  losers  among  the  companies 
were  the  Liverpool  and  London  and  Globe,  $24,- 
500;  North  British  and  Mercantile,  $16,.300  ; 
Franklin,  $16,500;  Queen,  $12,000  ;  Equitable, 
of  Nashville,  $30,000,  fone-third  re-insured); 
Commercial,  of  Nashville,  $14,000;  JEina,  of 
Hartford,  $9,000.  Five  other  companies  lost 
from  $3,000  to  $5,000  each.  We  notice  tliat  one 
local  company,  of  small  capital,  had  a  line  of 
$20,000  upon  one  of  the  risks  burned. 


Geo.  D.  Dornin,  Esq.,  the  popular  general 
agent  of  the  Fireman's  Fund,  has  been  elected 
Vice  President  of  that  Company,  to  fill  vacancy 
caused  by  the  resignation  of  Henry  Dutton,  Esq. 
This  is  an  excellent  selection.  Mr.  Dornin  is  a 
first-class  underwriter,  as  well  as  a  man  of  energy 
and  integrity.  As  an  underwriter  he  is  prudent, 
conservative  and  economical,  anil  we  venture  the 
assertion  that  if  his  company  will  Ijc  governed  by 
his  views  and  experience,  they  will  not  deviate 
much  from  the  correct  path.  We  tender  him  our 
congratulations,  and  wish  him  and  his  company 
every  success. 


Me.9srs.  Clark  and  Fox,  of  the  Widows' 
and  Orplians'  Fund  Life,  arc  preparing  for  an 
active  canvass  during  the  coming  season.  Theso 
gentlemen  anticipate  a  good  business  for  their 
Compnny  on  this  coast  in  1872,  and  under  their 
active  management  and  judicious  selections  of 
proper  representatives,  we  feci  confident  that 
they  will  be  able  to  realize  their  most  sanguine 
expectations.  The  Company  has  given  them 
liberal  instructions  for  the  coming  year,  and  they 
feel  bound  to  repay  it  by  extra  exertion.  We 
wish  them  every  success. 


A  Life  Insurance  Incident. — In  the  Case 
of  Georgine  Dahm  vs.  C.  II.  Dahm,  the  plaintiff 
was  allowed  to  withdraw  the  life  insurance  pol- 
icies and  marriage  certificate  from  the  files.  In 
this  case  tho  divorce  has  been  rendered  hereto- 
fore. Prior  to  the  action  the  defendant  had  his 
life  insured  for  $10,000,  in  her  favor.  By  the 
terms  of  the  divorce,  the  policies  were  declared 
to  be  her  separate  property,  so  that  so  long  as 
she  continues  to  pay  tlie  premiums  she  has  a  lien, 
60  to  speak,  on  his  life. 


A  New  Fire  Insurance  Company  is  to  be 

organized  In  Chicago  with  a  capital  of  $l,00ii,000. 
Report  does  not  say  whether  it  is  to  be  a  cash 
capital  of  $1,000,000,  or  whether  it  is  to  be  a 
straw  capital.  If  it  is  to  be  cash,  we  have  a  warm 
welcome  for  it  on  this  side  of  the  Rocky  Mount- 
ains, and  if  not  cash,  we  don't  care  to  see  it 
come  this  way. 


Simon  P.  Florsheim,  Esq.,  who  joined  the 
Agency  of  Messrs.  Grcenebaum  &  Co.  of  Chicago, 
immediately  after  the  great  fire,  of  the  Hamburg- 
Bremen  Fire  Insurance  Company,  has  resigned 
his  position  and  gone  into  the  hat  and  cap  busi- 
ness. His  eighty  millionaire  did  not  attract  him 
long  it  seems— perhaps  it  was  a  "few  too  much." 


Thos.  C.  Grant,  Esq.,  formerly  of  the  Pacific 
Insurance  Company,  has  been  appointed  general 
agent  of  the  Fireman's  Fund.  Mr.  Grant  is  a  live 
man  and  will  undoubtedly  add  very  much  to  the 
business  of  his  new  company. 


The  Home  Mutual  has  increased  Its  sub- 
scribed capital  to  $8011,(1(10,  twenty-five  per  cent, 
of  the  last  stock,  instead  of  twenty,  being  paid 
in  cash.  We  learn  there  is  a  probability  of  the 
remaining  $200,000  being  filled  up  soon. 


The  Continental  Life  is  preparing  for  an 
active  canvass  during  the  present  year.  This 
company  did  a  large  business  in  this  State  last 
year,  and  we  predict  even  a  better  business  this 
year. 

— A  man  in  Illinois  has  patented  an  iron  shin- 
gle roof.  The  shingles  are  about  six  by  thirteen 
inches,  lap  each  other  so  as  to  Insure  a  water- 
proof, and  are  fastened  by  headless  nails.  The 
patent  is  said  to  be  less  expensive  than  slate. 


— Two-fifths  of  the  area  of  the  State  of  Geor- 
gia abounds  with  almost  every  kind  of  minerals 
known.  Within  the  area  lying  west  and  north 
of  the  Chattahoochee  river  have  been  found  gran- 
ite, slate,  marble,  soapstone,  feldspar,  mangan- 
ese, plumbago,  asliesios,  limestone,  sandstone, 
fire-clay,  all  kinds  of  iron  ore,  copper,  coal,  gold, 
and  gems,  including  diamonds. 
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Capital, ^750,000.00. 

Mutual  Insurance  Company, 


Home 


OF    CALIFORNIA. 


FIRS    AlTD    MARZITS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 
oxz.^xi.i*x:flx:x>    ca.i=»it.a.Ij, ^1,000,000.00 

01  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  rrwst  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing ; 


SAN  FRANCESCO. 

George  H.  Howard, 
F.  D.  Atheiton, 
H.  F.  Toschemacher, 
Alex.  B.  Giogan, 
John  H.  Rudiiigton, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  llaitshorne,' 

D.  Con  rail, 
Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tildcn, 
W.  M.  (ireenwood, 
S.  L.  Jonea, 
Geo.  S.  Mann, 
Cvrus  Wilson, 
W.  U.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  (iarratt, 
C.  Waterhouse, 
A.  P.  llotaling. 


OREGON  BRANCn. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Maeleay, 

C.  11.  Lew'is, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  TresV. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  IjJihman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lohman,  Scc'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiiih  Belden', 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  flaye,':, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARTSVILLE. 

I>.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLKT, 

William  Watt, 
Robert  Watt. 

nt;vada. 
T.  W.  Sigourney. 


-<.^-.*-.^>— 


JOHN  H.  EEDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.                                   N.  B.  EDDY,  Marine  Secretary. 

THIS  IS  A  ^«-^^^\  Standing  of  the  Pacific  IVIutual, 

^  -r  ^..t^^^     I              /    m  JANUARY   1st,    1872. 

^^^^^^^^^  ^^^^      yj      ^V^\^^;^  OrigrnaJ  Capital,  (Gold  Coin).  ..$550,000.00- 

^-^  Xk    /fy^  rlV'^      ^^^^^^7m         Present  Resources   935,886.28 

OOm.TDO.lfl'V'*  ^  '  /  ^    I  ^fm^      ^ff-  %  Amount  of  Insurance  in  force..  5,900,714.45 

J-                      t'  ^^ ^.^^^^^^ (f  A  ■    (j    .^a^^  Total  amount  paid  to  the  heirs  of 

, , rf^^^f/9'/  ^^            -rtXt^BI^             the  insured  to  date 110,500.00 

m^    ziP^it       ^^*^^^^^      m  Totalinterest  and  profits  received.  124,1 19.83 

It  does  not  send  its   money  East,  to  be  ^^^J^^^^^(      i/l.     %  B^-Owing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Califomians  m^e^l^^^^ /-/9    liioi^          ^^^  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^^^         l^^   I  ^^^^^^  than  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %             I     ^^^^t^  Surplus  forsecurity  of  Policy  Hol- 

crease   the   taxable   property,  and  develops  %       ^.g^^^^     ^^                        ^''^''^ >  ■  •  •  •  448,448.0? 

,     .           ,  ^^^'^       Q^^nntl  Qt  or   $192  to  pay  each    $100   of 

our  own  resources,  and  earns  for  the  insured  V^               tyttwffie  tjii.  -; 

liabihties. 

THE  HIGHEST  RATE  OF  INTEREST  (QfiZ-cUl-mC^n^  Surplus   free   from   alt   liabilities 

OBTAINED   IN  THE  WORLD.  '                      whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies   in   tlie  Pacific    Mutual  LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

Z-y            ,     ,                    ,ir  President.  State  of  California  as  additional 

ife  are  by  law  exempt  from  execu-  ^dgAR  MILLS,    -   Vice  President.        security  for  ibe  Insured 100,000.00 

tion,  and  are  by  recejit  Act  0/ the  JOS.  CRACKBON,      -      Secretary.  PROGRESS 

Legislature  NON-FORFEITA-  ^\     ■]       \^        \\  1868,  income  J137.669.77  Assets  $565,542.03 

BLE  in  U. /ulksl  sen.  0/  ,u  S-l*'*"  J)  *»-»,  .8^^.     ;      «.e,..o      .     6,6«.o. 

word.  ^trutal  i^jen^i,  ^ome  tjjice.  1871,      "       43o,o82.8&       "      935,8^6.28 

SCHREIBER   &    HOWELL,  -        -        .        GENERAL   AGENTS    HOME   OFFICE, 
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NEWS 


Tires  rronl  March  5th  to  April  Sth. 


Petaluma  Fire. 


From  L.  L.  Bromwell,  adjuster  Phoenix  and 
Home,  we  have  gathered  the  following  informa- 
tion in  regard  to  the  fire  that  occurred  in  Peta- 
luma, California,  on  the  16th  of  March.  The 
total  property  destroyed  was  about  $80,(100,  and 
only  $19,600  of  it  was  covered  by  insurance. 
The  Liverpool,  London  and  Globe  lost  $6,600; 
the  Imperial,  |4,300;  the  ^tna,  $2,B50;  the 
Phoenix  of  Brooklyn,  $1,500;  the  Commercial 
Union  of  England,  $1,000;  the  Northern  of 
England,  $1,500;  the  Scottish  Commercial  of 
Scotland,  $I,.?00  ;  the  Hartford,  $750.  The 
tuildrngs  burned  were  of  an  inferior  class,  being 
frame,  and  many  of  them  very  undesirable  risks. 
The  parties  who  lost  the  most  were  T.  C.  Schloss- 
cr,  R.  Hutchinson,  J.  A.  McXear,  L.  DeMartin, 
M.  Barger,  Holmes  Brothers,  A.  G.  Medley,  T. 
McGuire,  T.  J.  Graham,  A.  Sullivan,  T.  J.  Smith, 
and  Scott  &  Co.  The  largest  insurance  was 
held  by  M.  Barger,  being  $4,000  upon  a  clothing 
stock, 
"Wilson  &.  Co.'s  Packiiig  House  Burned. 

On  April  1st,  San  Francisco  was  again  visited 
with  another  large  fire,  which  destroyed  the 
packing  house  of  Wilson  &  Co.,  on  the  corner  of 
Buchanan  and  Bay  streets.  It  was  a  largo  two- 
story  building,  with  a  frontage  of  two  hundred 
feet  by  a  depth  of  one  hundred  and  twenty-five 
feet  Beneath  the  floor  of  the  building  were 
large  pens  for  hogs.  At  the  southeast  corner  of 
the  building  was  a  room  for  smoking  and  curing 
hams,  and  in  the  vicinity  of  this  was  the  general 
store-room  of  the  establishment,  in  which  were 
stored  twenty-one  ear  loads  of  hams,  pickled  pork 
and  general  merchandise,  which  had  recently 
been  received  from  the  East. 

The  loss  will  amount  to  $60,000,  distributed 
as  follows:  Stock,  $50,000;  machinery  and 
building,  $10,000;  insurance  in  the  Hamburg- 
Bremen  for  $12,500;  Home  Mutual,  $5,000; 
Imperial,  $5,000;  Fireman's  Fund,  $5,000; 
State  Investment,  $2,500  ;  Scottish  Commercial, 
$2,500;  making  a  total  of  $32,500.  This  is  the 
largest  fire  that  has  occurred  in  this  city  since 
the  burning  of  Harpending  Block  last  October.    ' 

Merced  Woolen  Mill.s  and  Nelson's  Flouring 
Mill  were  burned  on  the  4th  inst.  Loss  about 
$85,000.  Woolen  Mill  insured  in  L.  L.  &  Globe, 
$10,000 ;  Fireman's  Fund,  $5,000  ;  Commercial 
Union,  $5,000 ;  Imperial,  $5,000;  California,  $5,- 
000 ;  Scottish  Commercial,  $5,000.  Total,  $35,- 
000.  Flouring  Mill  insured  in  Home  Mutual  for 
$5,500.  __^ 

At  Hagerstown,  Md.,  on  the  Sth,  the  building 
and  stock  of  the  Washington  Leather  Manufac- 
turing Co.  was  destroyed.  Loss,  $70,000  ;  insur- 
ance, $10,000. 

At  Vallejo,  Cal.,  on  the  1 6th  inst.,  the  house 
of  Mr.  Hildredth  was  destroyed.  Loss,  $4,000. 
Insured  in  Liverpool  and  London  and  Globe  for 
$2,200. 

At  St.  Louis,  Mo.,  on  the  17th,  the  flouring 
mill  of  Zeighouse  Bro.  Loss,  $60,000.  Insur- 
ance, $30,000. 

At  Philadelphia,  Pa.,  on  the  same  day,  Moyer 
Bros., Harness  and  Saddle  Manufacturers.  Loss, 
$100,000;  insurance,  $35,000. 
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At   Utica,  [N.  Y.,  on   same  day,    the  M. 
Church   was   destroyed.     Loss,  $30,000  ;  insur- 
ance. $10,000. 

At  Oakland,  Cal.,  same  day.  Lodging  House 
and  Merchants'  Exchange  Saloon.  Loss,  $7,000. 
Insured  in  the  Liverpool  and  London  and  Globe, 
$3,200  ;  and  the  Home  Mutual,  $2,300. 

At  Vlsalia,  Cal.,  on  the  I9th,  the  Overland 
Livery  Stable.  Loss  $20,000.  Insured  in  the 
Phoenix,  Hartford,  for  $2,000. 

At  Laurel,  Ind.,  the  entire  business  portion  of 
the  town.     Loss  8180,000  ;  insurance  light. 

At  Iowa  City,  Iowa,  on  same  day,  Clinton 
House.     Loss  $25,000;  insurance  $15,000. 

At  Philadelphia,  Pa.,  on  the  20th,  Slocum's 
Opera  House.  Loss,  $50,000  ;  insurance,  $25,- 
000. 

At  Quebec,  same  day,  bookstore.  Loss,  $46,- 
000  ;  insurance,  $15,000. 

At  New  York,  same  day,  glass  works.  Loss, 
$50,000  ;  insurance  not  known. 

At  Baltimore,  Md.,  same  day,  sash  and  blind 
factory.     Loss,  $80,000  ;  insurance,  $40,000. 

At  Jeffersonville,  Ind.,  same  day,  Ohio  Falls 
Car  Works.  Loss,  $300,000  ;  insurance,  $250,- 
000. 

At  Altono,  Pa.,  on  same  day,  Logan  House. 
Loss,  $560,000 ;  insurance  not  known. 

At  New  York,  same  day,  Ethiopian  House. 
Loss,  $100,000.  And  New  York  Lye  Works. 
Loss,  $50,000  ;  insurance  not  known. 

At  Bridgeport,  Ct.,  on  same  day,  stove  fac- 
tory.    Loss,  $20,000 ;  insurance  not  known. 

At  Lowell,  Mass.,  on  same  day,  cotton  mill. 
Loss,  $50,000  ;  fully  insured. 

At  Boston,  on  same  day,  machine  works. 
Loss,  $45,000;  fully  insured. 

At  Cincinnati,  Ohio,  on  same  day,  residences. 
Loss,  $50,000  ;  insurance,  $40,000. 

At  Pittsburg,  Pa ,  on  same  day.  Imperial 
Works.     Loss,  $40,000  ;  insurance  not  known. 

At  Rockford,  111.,  on  the  21st,  planing  mill. 
Loss,  $35,000  ;  insurance  not  known. 

At  North  Andover,  Mass.,  on  the  22d,  woolen 
mills.     Loss,  $110,000;  insurance,  $28,000. 

At  Centralia,  Mo.,  on  same  day.  Masonic 
Hall.     Loss,  $35,000  ;  insurance  not  known. 

At  Rockland,  Maine,  on  the  24th,  Berry's 
Block.     Loss,  $90,000  ;  insurance  unknown. 

At  Manistee,  Mich.,  on  the  25th,  machine 
shop.     Loss,  $12,000;  insurance,  $6,000. 

At  Toledo,  Ohio,  on  the  27th,  ship  chandlery 
store.     Loss,  $5,000  ;  fully  insured. 

At  Philadelphia,  Pa.,  on  the  29th,  spice  mills. 
Loss,  $50,000;  insurance  unknown. 

At  Boston,  on  same  day,  rope  works.  Loss, 
$12,000;  fully  insured. 

At  Warrenton,  Va.,  on  same  day,  Warrenton 
House.     Loss,  $30,000  ;  insurance  unknown. 

At  Stockton,  Cal.,  April  1st,  dwelling  house. 
Loss,  unknown. 

At  Red.vood  City,  Cal.,  on  same  day,  residence 
of  H.  Uawes,  deceased.  Loss  not  stated.  In- 
sured in  Liverpool  and  London  and  Globe  for 
$9,000. 

At  Philadelphia,  on  the  4th,  the  Knickerbocker 
I.  0.  Company.  Loss,  $300,000;  insurance  un- 
known. 

At  Dover,  N.  J.,  on  the  same  day,  Morris  & 
Essex's  Railroad  shops.  Loss,  $70,000  ;  no  in- 
surance. 

At  Shasta,  Cal.,  on  the  same  day,  the  County 
Hospital.    Loss  and  insuraoce  unknown. 


Our    Appreciative   Friends. 


The  following  are  a  few  of  the  many  letters 
which  we  have  received  recently,  congratulating 
us  upon  our  success,  and  our  fearless  and  inde- 
pendent style  of  discussing  insurance  questions  : 

D.VLL\s,  Tkxas,  Feb.  lOth,  1872. 
J.  G.  RiLET,  Esq.,  Editor  and  Publisher  Coast 
Revikw  : 
Dear  Sir  : — Permit  me  to  express  my  appre- 
ciation of  the  frank,  candid  and  fearless  manner 
in  which  you  discuss  the  subject  of  insurance, 
and  true  condition  of  companies.  Wishing  you 
success,  I  enclose  $2  50,  and  add  that  I  am 
happy  to  be  among  the  number  of  your  subscrib- 
ers. Very  trulv  vours, 

E.  S.  Gat, 
General    Agent  Piedmont  &  Arlington  Life 
Insurance  Co. 


Pacific  Mutual  Ins.  Compant, 
Of  California. 
No.  41  Second  Street,  Sacramento.     , 
Sacramento,  March  23d,  1872. 
Friend  Rilet  :— Your  first   offering  of  the 
Coast  Review  in  book  shape  came  to  hand  to- 
day.    Allow  me  to  congratulate  you,  not  alone 
in  its  appearance,  but  more  so  on   the  valuable 
matter  it  contains.     Every  one   in  our   oflice  is 
much  pleased  with  it,  and  it  is  one  of  the  best  ac- 
quisitions, not  only  to  the   insurance    press,    but 
to  journalism  in  general,  which  has  appeared  for 
years.     The  department  on  mines  is  of  the  most 
useful,  as  the  information  given   must  be  of  the 
greatest  importance  to  all. 

Wishing  you   all  th'  success  you  may  antici- 
pate. Yours  truly, 

ScHREinER  &  Howell, 
General  Agents  Home  Ofiice. 


Continental  Life  Iss.  Co.,  of  New  ] 
York, — Pacilic  Coast  Aueney,  ) 

San  FRANcrsco,  March  21st,  1872. 
J.  G.  Riley,  E^q  ,  Editor  Coast  Review  : 

Dear  Sir: — The  March  number  of  the  Re- 
view has  been  laid  on  mv  desk, and  as  an  insur- 
ance man,  who  gives  much  time  to  the  perusal 
of  documents  of  this  character,  I  desire  to  com- 
pliment you  on  the  general  appearance  and  tone 
of  vour  valuable  paper. 

Please  put  my  name  on  your  list  of  regular 
subscribers,  and  oblige. 

Yours  respectfullv, 

H.    H.  Blake, 
General  Agent  Continental  Life,  302  Mont- 
gomery street. 


St.  Louis,  Mo.,  March  28th,  1872. 
J.  G.  Riley,  Editor  and  Publisher  Coast  Re- 
viKvr  : 
Dear  Sir  : — Enclosed  please  find  $2  50,  for 
which  you  will  please  send  the  Coast  Review 
for  one  year  to  .302  North  Maine  street.  Yours 
is  a  valuable  paper,  and  one  thnt  I  cannot  dis- 
pense with.  Yours  truly, 

David   Beveridob, 
Adjuster  Underwriters'  Agency 


Chicago,  III.,  March  26th,  1872. 
J.  G.  Riley,  Esq.,  Editor  and  Publisher  Coast 
Review  : 
Dear  .Sir: — I  have  received   your  valaahle 
paper,  which  I  have  read  with  interest.  I  enclose 
you  $2  50  for  one  year's  subscription. 
Yours  truly, 

I.  J.  Lewis. 


San  Antonio,  Texas,         ) 
March  Sth.  1872.  ( 
J.  G.  Riley,  Esq.,  Editor  and  Publisher  Coast 
Review: 
Dear  Sir  : — Enclosed  find  $2  50,  for  which 
you  will  send  me  your  most  excellent  paper  one 
year.     Also  send  me  100  copies,  with  bill,  of  the 
Febrnarv   number.     It   is   the  most  valuable  of 
all  the  journals.  Yours  truly, 

B.   A.  Hawkins, 
General  Agent  Piedmont  &  Arlington  Life 
Insurance  Co. 
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1810. 


HARTFORD 


1872. 


FIRE'  INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


J.   D.    BROWNE, 

Secretary. 


nrrri  nwr  mm     ^^^  Income  of  The  Hartford  Fire 

Cash  Assets,  Jauuary  1st,  1872,       M^fe^^^^H  Insurance  Company 

d^O    CkA/^    C\^\\     1  J^  \^B^  V^lgrVlmW^  fJ^nSllrf  is  drawn  from  sources  co-extensive  wilh  the  nation,  hence  the 

^i^fiJt^^^^Jyj-^'*^  X^H^lflBB^KM^^^^ai^yir  institution  is  not  affected  by  merely  local  disasters.    Itsprincipa 

^^^^^^^SSfSf^S y/r^,  offices  are  at  Hartford,  Conn.;  Chicago,  111.:  and  San  Francisco 

.  ^,    .  ^V^^^^^SS^kSPI  \\  \  Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 

After  paying   $  1 ,500,000  at  Chicago.  ^^^^'■^>^i\v  J  'n  the  united  states  and  Dominion  of  Canada. 

PACIFIC     DEPARTMENT, 
HEYWOOD  &  FLIKT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN    rRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Compnay 


OF   SAX   FRANCISCO. 


ORG-AJSriZED    APRIL    2d.    1863. 


Office,  No.  406  California  Street,  San  Francisco. 

Capital  Paid  UpT^'-^^     -     $B00,000, 

LOSSES   PAID   PROMPTLY   IN   U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEUING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBUS, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  J'lesidcnl. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 


Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 
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MINING    DEPARTMENT. 


■yol.  n.       April  15,  1872.        lo.  H. 

$2.50  per  Annum.      25  cts.  Single  Copy. 


J.  G.   RILEY,  -  -  Editor  and  Publisher. 
Office,  535  California  St.,  San  Francisco. 

Mining  luvestnientB. 

In  mercantile  pursuits  it  lias  been  demonstrated 
that  not  more  than  one  man  in  every  hundred 
succeeds  ultimately  in  acquiring  and  retaining 
wealth  and  independence.  So  also,  in  real  estate, 
manufacturing,  and  other  branches  of  business. 
This  is  mainly  owing  to  the  fact  that  purchases 
are  made  incautiously,  and  the  business  is  inju- 
diciously managed.  To  succeed  in  any  enterprise 
requires  a  man  to  be  familiar  with  the  business 
engaged  in,  and  after  a  knowledge  of  the  business 
is  obtained  it  must  be  applied  in  an  energetic  and 
systematic  style.  The  most  powerful  promoter 
of  wealth  is  economy,  and  in  no  field,  perhaps, 
can  it  do  more  to  malce  investments  profitable 
than  in  mining  operations.  '  An  absence  of  this 
essential  (lualiiication  in  the  trustees  and  mana- 
gers of  mining  corporations,  is  the  principal  cause 
of  loss,  in  many  instances,  to  the  stockholders; 
when  coupled  with  ignorance  and  indolence,  it 
becomes  not  only  burdensome  but  destructive. 
These  elements  exist  in  almost  every  branch  of 
busiuess  to  as  great  an  extent  as  in  miuing  opera- 
tions. 

That  mining  investments  are  as  legitimate  as 
any  other  investments,  no  one  can  honestly  deny, 
and  that  they  should  be  made  much  more  profit- 
able under  a  judicious  and  honest  management, 
all  must  admit.  There  never  has  been  a  tima  in 
the  history  of  tliis  coast  when  mining  was  more 
prosperous  than  at  present.  A  vast  change  has 
been  made  of  late  in  the  mode  of  mining,  which 
has  made  it  more  profitable,  and  given  it  a  new 
impetus.  Years  ago,  the  hardy  and  industrious 
miner  could  evolve  fortunes  from  the  ready  soil, 
without  the  investment  of  any  capital,  but  that 
day  has  passed;  but  the  time  has  succeeded 
when  there  is  no  better  employment  for  capital 
than  in  its  application  to  the  development  of  gold 
and  silver  from  quartz.  The  capital  already  in- 
vested in  mines  of  this  character  has  been  remun- 
erative, and  though  large  the  amount  invested, 
still  it  has  taken  mostly  the  form  of  assessments. 
The  aggregate  amount  of  capital  on  all  the  eighty- 
five  leading  mines  dealt  in  at  the  Stock  Hoard  is 
about  14,000,000.  This  sum  mostly  represents 
the  capital  subscribed  for  working  expenses 
before  the  mines  paid  anything,  or  during  the 
period  in  some  of  them  when  the  ore  ran  low. 
The  machinery,  hoisting  works,  mills,  etc.,  doubt- 
less represent  the  greater  portion  of  this  amount. 
Now,  in  order  to  prove  that  this  capital  has  been 
remunerative,  we  have  only  to  show  that  these 
same  mines  have  paid  their  stockholders  in  divi- 
dends the  sum  of  $28,000,000,  or  double  the 
amount  of  the  original  capital  invested.  They 
have  produced  about  $160,000,000  of  bullion,  out 
of  which  the  employees,  mechanics,  merchants. 


foundries,  and  all  who  furnish  the  snpplies  neces- 
sary for  the  working  of  the  mines,  have  got  their 
living,  and  some  of  them  acquired  wealth.  These 
results  have  been  achieved  by  a  nominal  capital 
furnished  by  the  original  stnckholders  and  owners 
of  these  mines.  Many  of  them  never  cost  a  dollar, 
but  paid  their  way  from  the  start.  The  Ilite  mine, 
in  Maripos!!.  County,  was  developed  and  worked 
by  Mr.  Hite  right  from  the  start  without  any  capi- 
tal ;  it  has  been  made  to  yield  since  then  about 
|il, 500,000,  out  of  which  all  the  expenses  have 
been  paid,  including  cost  of  a  twenty-stamp  mill, 
and  other  machinery,  and  the  expense  of  running 
tunnel  nearly  1,300  feet,  and  has  left  to  its  owner 
several  hundred  thousand  dollars  as  a  net  profit 
besides. 

The  Imperial  paid  its  stockholders  $250  per 
share  before  ever  it  called  upon  them  for  a  dollar. 
The  Raymond  &  Ely  has  paid  about  $1,000,000, 
built  two  of  the  finest  mills  in  the  country,  ac- 
quired adjoining  property  to  a  large  extent,  and 
has  never  called  for  a  dollar  assessment.  The 
Eureka  (Grass  Valley)  paid  its  stockholders  one 
millicn  and  three-quarters  in  money,  and  never 
required  any  aid,  besides  providing  all  of  its  own 
machinery.  The  Amador,  like  the  Hite  mine, 
from  the  first  stroke  of  a  pick  in  the  hillside,  paid 
its  way  to  one  of  the  most  productive  mines  in 
the  world.  These  are  five  examples,  from  five 
diflferent  localities,  and  are  specimens  of  mining 
industry  and  economy.  They  are  all  well  managed 
mines,  run  by  men  of  experience  and  integrity, 
and  they  stand  as  a  beacon  light  to  the  whole 
mining  world.  They  prove  conclusively  that 
there  is  to-day  no  more  better  investment,  than 
in  similarly  managed  mines,  and  the  history  of 
the  business  proves  that  there  is  nothing  safer  in 
the  long  run.  The  great  difficulty  in  the  whole 
matter  is,  that  in  consequence  of  the  great  sue. 
cess  of  these  and  similar  mines,  unscrupulous 
parties  have  availed  themselves  of  this  success 
to  put  fraudulent  mines  upon  the  market,  which 
are  managed  fraudulently,  to  the  great  detriment 
of  those  who  are  imluced  to  buy  them ;  but  such 
frauds  are  incident  to  every  business,  and  it  should 
not  be  allowed  to  inUucnce  the  public  mind  in  the 
least.  To  use  the  language  of  a  cotemporary, 
"  caution  is  only  required  in  investing." 

The  mining  industry  is  now  assuming  a  new 
phase.  That  loose  management  which  has  added 
to  its  risks  is  being  corrected,  and  the  time  will 
come  when  mines  will  be  managed  as  strictly  as 
banks  or  other  companies.  They  will  then  be 
safer  than  now.  But  stock  speculation  will  exist 
as  long  as  cotton,  or  wool,  or  coffee,  or  land,  or 
railroad  speculations,  and  on  every  occasion  the 
same  dreary  jilatitudcs,  which  have  been  reiter- 
ated with  such  owlish  solemnity  from  the  time 
the  Duke  of  Marlborough  speculated  in  the  Lon- 
don Exchange  on  his  own  military  operations  in 
Flanders,  will  be  doled  out  without  a  single 
new  idea  to  freshen  them.  The  reason  that  ac- 
tivity in  the  Stock  market  draws  out  such  melan- 
choly strains  is  that  the  speculative  clement  is 
always  the  "bear"  element.  This  "wearing  the 
livery  of  heaven  to  serve  the  devil  in  "  seizes  the 
moment  to  make  mock  morality  serve  material 
interests,  and  forthwith  the  public  ear  is  dinned 
with  homilies  against  buying  stocks  and  the  sin 
of  stocks  generally,  in  particular,  in  the  hope 
that  gamblers  for  a  full  may  he  protected  against 
the  sinfulness  of  improved  production. 


Unparalleled  Energy. 


True  merit  is  always  modest,  and  never  goes 
unrewarded,  though  that  reward  is  often  tardily 
bestowed.  Herculean  efforts  and  indomitable 
eucrgy  will  always  achieve  success,  no  matter  in 
what  capacity  or  what  field  they  are  displayed. 
Some  men  acfpiire  wealth  and  independence  in  a 
single  day,  while  others  spend  years  of  patient 
toil  and  suffering  to  reach  the  same  coveted  posi- 
tion. The  difference  in  the  two,  however,  is  that 
the  one  acquires  it  by  the  aid  of  treacherous, 
scheming  manipulations  in  which  others  are  often 
ruined,  while  the  other,  by  energy  and  industry, 
succeeds  in  digging  it  out  of  the  ground,  or  ac- 
quires it  by  close  application  to  manufacturing, 
trade  or  commerce.  By  the  success  of  the  one, 
he  alone  is  benefited,  but  by  the  success  of  the 
other  mankind  in  general  are  benefited.  As  a 
proof  of  this  fact  we  will  cite  a  case  in  point — 
Mr.  John  R.  Hite,  of  Mariposa  County,  Cal.  Mr. 
Hite  came  from  Virginia  to  California  over  twenty 
years  ago,  then  a  mere  boy,  without  friends  and 
without  money.  For  many  years  he  worked  in 
the  mines  as  a  common  laborer,  where  his  gener- 
osity and  Roman  integrity  made  him  a  host  of 
friends.  To-day  he  is  a  millionaire,  and  to  all 
general  appearances  he  hold  this  immense  fortune 
without  apparently  knowing  it.  The  history  of 
his  success  is  as  follows  :  In  1863  he  left  the 
settled  portion  of  Mariposa  County  for  a  sum- 
mer's prospecting  tour  in  the  Nevada  Mountains, 
in  the  eastern  portion  of  that  County.  With  his 
tools  and  provisions  strapped  upon  his  back,  he 
wandered  for  some  time  among  the  rocky  cliffs  of 
the  mountain  gorges  with  but  little  appearance  of 
the  "yellow  stuff"  to  cheer  him,  until  he  reached 
the  top  of  the  mountain  between  the  main  Mer- 
ced River  and  the  South  Fork  of  that  stream. 
Here,  some  2,000  feet  above  the  bed  of  the  river, 
on  the  west  side  of  the  mountain,  he  struck  a 
large  vein  of  very  rich-bearing  gold  quartz.  As 
soon  as  he  found  it  was  likely  to  be  of  permanent 
value,  he  set  to  work  with  his  own  hands  to  make 
a  trail  through  the  mountains  to  Mariposa,  in 
order  to  get  provisions,  proper  tools,  etc.,  to  ena- 
ble him  to  prospect  the  vein.  These  he  carried 
in  on  mules,  and  immediately  set  to  work  getting 
out  quartz,  which,  fortunately  for  him,  was  very 
rich  on  the  surface.  He  got  out  sixty  tons  of  this 
rock  and  carried  it  on  pack  mules  several  miles 
down  the  mountain  to  a  little  arasta  on  the  Mer- 
ced River,  where  it  yielilcd  him  about  |;6,000. 
He  then  made  a  new  trail  to  the  top  of  the 
mountain,  which,  at  his  place,  is  about  3,500  feet 
high,  and  in  many  places  almost  perpendicular 
for  hundreds  of  feet.  Down  this  trail,  which 
traverses  over  precipice  and  under  cliff  a  distance 
of  some  four  miles,  he  carried  down,  by  the  help 
of  Chinese,  all  the  heavy  shaftings,  stamps,  pans, 
etc.,  of  a  first-clasis  twenty-stamp  mill,  together 
with  thousands  of  feet  of  lumber  to  build  Humes 
and  houses,  &c.  To-day  he  has  in  his  cove  some 
twenty  or  more  houses,  a  large  barn,  store  house, 
mill  house,  itc,  and  a  strong  and  durable  suspen- 
sion bridge  spans  the  river  at  his  mill,  all  the  re- 
sult of  energy  and  human  strength. 

For  some  years  he  has  been  constantly  em- 
ployed in  developing  and  working  his  mine,  during 
which  time  he  has  added  to  the  gold  circulation 
of  the  world  about  $1,. 100,000.  After  sinking 
upon  the  vein  some  two  hundred  feel,  he  ran  a 
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tunnel  about  two  hundred  nnd  twenty  feet  and 
tapped  it  at  that  point.  He  has  woi-licd  the  vein 
now  to  the  deptli  of  about  two  hundred  and  lorty 
feet  below  tliis  tunnel,  or  a  total  depth  of  near 
four  hundred  and  fifty  feet  below  the  surfaee. 
The  thickness  of  the  vein  varies  from  four  to 
twelve  feet,  n)akinf;  an  average  of  about  nine  feet 
throughout  the  entire  length  of  the  vein  as  far  as 
prospeeted,  being  a  distance  of  some  six  lumdred 
feet.  For  several  years  past  the  rock  lias  i)aid 
about  S30  to  the  ton.  From  18G9  to  1871  tlie 
monthly  yield  rarely  ever  varied  over  twenty-five 
ounces  ;  recently,  however,  in  the  lower  level  he 
struck  a  vein  of  about  eleven  feet  in  thickness, 
which  pays  from  $00  to  §80  per  ton.  Tliis  vein 
is  now  well  developed,  and  is  one  of  vast  propor- 
tions and  immense  richness. 

For  more  than  five  years  past  Mr.  Hite  has 
been  engaged  in  ruiniiiig  a  lower  tunnel,  which  is 
now  in  about  1,2.')0  feet.  According  to  survey,  he 
will  reach  the  vein  again  in  a  distauee  of  some 
70  or  80  feet,  at  a  depth  of  something  over 
four  hundred  feet  below  the  lower  level.  There 
is  scarcely  a  doubt  but  that  he  will  find  the  vein 
at  this  depth  ctiually  as  rich  and  as  extensive  as 
he  now  has  it  al)ove,  and  if  so,  it  will  then  be, 
witliout  doubt,  the  most  valuable  quartz  mine  on 
the  Pacific  Slope.  This  is  no  exaggeration,  when 
we  recollect  that  he  will  then  have  a  vein  four 
hundred  feet  deep  by,  perhaps,  one  thousand  feet 
long  and  eight  or  ten  feet  in  thickness  untouched, 
with,  perhaps,  millions  below  him  still ;  besides, 
he  has  to-day  rock  enough  in  sight  to  keep  his 
mill  running  for  ten  years  or  moie  above  the 
lower  level  If  he  strikes  the  vein  with  his  lower 
tunnel,  and  strike  it  he  will  to  an  almost  absolute 
certainty,  at  least  one-third  of  the  present  ex- 
pense of  working  the  mine  will  be  curtailed ;  then 
with  his  fine  water-power,  bis  milling  facilities  can 
be  increased  to  three  times  its  present  capacity, 
and  the  mine  can  be  made  to  yield  millions  of 
dollars  annually. 

Notwithstanding  the  great  disadvantages  against 
which  Mr.  llile  has  had  to  contend  from  the  very 
first  discovery  of  his  mine,  the  inmieuse  expense 
attending  the  transportation  of  material  and  pro- 
vision to  it,  and  the  miles  of  roadway  he  has  built, 
Btill  he  has  made  it  yield  sulTicient  to  pay  every 
expense  ami  leave  a  handsome  fortune  besides. 
and  to-day  his  prospects  are  brighter  than  ever 
before,  and  under  his  judicious  management  it 
will  be  made  to  yield  millions  of  dollars  more. 
Ue  is  the  architect  of  his  own  fortune,  and  he 
deserves  his  success.  Such  men  not  only  enrich 
themselves,  but  they  enrich  others  also.  They 
are  producers,  and  therefore,  the  benefactors  of 
Tnaukind. 


'Wallapai  Mining  District 

There  arc  few  districts  or  mining  camps  on 
tlio  I'ncific  slope  atlrarilng  more  attention  to- 
day than  the  Wallapai  District,  Arizono.  This 
ili»lrict  is  situated  near  the  southern  portion  of 
the  S>'rhat  range  of  mountains  ;  the  range  cora- 
menciiii;  at  Camp  Itcalo  in  the  south  and  run- 
ning in  n  northerly  direction  for  a  distance  of 
ninety  miletl  above  Callvillc.  The  mountain 
runuc  cnnimcneci  abruptly  at  Camp  Bralc  and 
attains  in  highest  olovalion  at  Mineral  Park, 
which  14  ahont  the  rentro  of  the  Dislriit ;  the 
latiiuillnal  course  of  the  mUlcrul  belt  bcin;;  par- 
allel  to  the  vertebra  of   the    mountain   chain. 


Commencing  at  Camp  Boalc  the  formation  of 
the  mountain  range  is  granite,  which  extends  for 
a  distance  of  about  tliirty  miles  in  a  northerly 
direction  with  but  few  local  changes,  at  which 
point  the  range  become  flatter,  with  a  greater 
width,  the  formation  changes  and  becomes  of 
volcanic  origin,  the  hills  in  most  places  being 
covered  with  scoria  and  other  igneous  rocks, 
giving  evidence  of  great  disturbances  with  many 
local  changes.  On  its  approach  to  the  river  the 
range  becomes  more  depressed,  where  it  ends  in 
low  detached  hills  and  broken  spurs. 

The  Serbat  mountains  arc  about  four  miles  in 
width  at  tlie  point  where  Mineral  Park  is  locat- 
ed, which  is  about  .3,000  feet  above  the  level  of 
the  sea,  and  is  bounded  on  the  west  by  the  Sac- 
ramento Valley  and  the  Colorado  river,  and  on 
the  east  by  the  Hualapai  Valley  and  mountains. 
The  Park  is  thirty-five  miles  from  Hurdyville, 
and  twenty  miles  from  the  nearest  point  on 
the  Colorado  river.  The  ledges  are  found  in  a 
granite  formation,  their  casings  being  of  talcose 
slate,  their  line  of  strike  being  in  a  southeasterly 
nnd  northwesterly  direction,  and  inclining  to  the 
northeast  at  an  angle  of  about  75  deg.  Tlie 
ledges  give  every  evidence  of  being  true  fissure 
veins,  and  are  traceable  in  many  instances  from 
5,000  to  10,000  feet,  showing  a  width  of  vein  of 
from  two  to  eight  fret,  and  in  some  instances 
larger.  The  ledges  on  the  surface  in  many 
places  show  argentiferous  galena.  Many  of 
them  are  reported  as  being  exceedingly  rich,  and 
a  number  of  them  are  being  worked  with  suc- 
cess. Messrs.  Hardy  &  Co.  have  up  a  five- 
stamp  mill  with  which  they  are  crushing  ore 
from  the  Lone  Star  mine,  which  yields  over 
$300  per  ton.  A.  B.  Slater,  Esq.,  late  of  Cerro 
Gordo,  is  now  in  the  camp  with  over  si.Kty 
thousand  pounds  of  machinery  for  smelting  and 
milling  ores,  and  is  grading  a  site  fur  his  furnaces, 
letting  contracts  for  building  material,  charcoal, 
etc.,  nnd  is  negotiating  for  one  hundred  thousand 
tons  of  ore.  There  is  an  abundance  of  water  and 
a  sufficiency  of  wood  near  at  hand  for  all  present 
purposes.  Within  twenty  miles  of  the  camp 
there  is  a  fine  forest  of  sugar  pine,  which  will 
furnish  vast  (piantities  of  lumber  so  soon  as  a 
sawmill  can  be  erected  to  cut  it. 

Mineral  Park  is  the  principal  town  in  the  dis- 
trict, the  population,  however,  being  pretty 
evenly  divided  between  it  and  Chloride  City, 
Serbat  and  Stockton.  There  are  over  twelve 
hundred  men  now  in  the  district,  nnd  the  ledges 
are  being  rapidly  opened  up  by  their  energy  and 
perseverance.  Many  of  them  arc  down  from 
twenty  to  seventy  feet  nnd  show  well.  Very  rich 
ore  is  being  taken  from  the  Champion,  Keystone, 
Donohue,  Diana,  Empire,  Indus,  Caspian,  Naiad 
Queen,  Fairfield,  Clinton,  Telegraph,  Ida  El- 
more, Lone  Star,  and  many  other  mines  at  this 
time.  Many  of  these  mines  yield  ores  that  as. 
say  as  high  as  $1,800  to  $'2,000,  and  some  of 
them  as  high  as  55,000  to  the  ton.  Kuhy  and 
autiinonial  silver  have  been  taken  from  the  Key- 
stone mine  that  assayed  as  high  as  $4,800  to  the 
ton.  This  was  found  at  a  depth  of  about  fifty 
feet. 

Wallapai  must  eventually  become  one  of  the 
principal  mining  districts  on  the  Pacific  slope. 
Everything  indicates  for  it  a  glorious  future. 
There  arc  mines  located  and  being  workcil  over 
a  scope  of  country  some  fourteen  miles  in  length 
by  about  four  miles  in  width,  and  not  a  siiiglo 
mine  tlnif    has  been  developed  to  a  depth  of  ton 


feet  that  docs  not  show  good  ore,  as  far  as  we 
we  can  learn  from  a  reliable  source.  These  ores 
can  be  delivered  at  the  Colorado  river  for  about 
S20  per  ton,  and  thence  to  this  city  by  steamer 
for  the  same  price.  Several  lots  of  ore  arc 
daily  expected  to  arrive  in  this  city  at  this  time, 
when  the  mining  public  will  he  enabled  to  see 
for  themselves  that  we  have  not  exaggerated  in 
our  description  of  this  district.  We  shall 
watch  with  interest  the  future  developments  and 
progress  of  this  rich  and  extensive  mining  re- 
gion..       

Milling  vs.  Agricultural  Lands. 

A  suit  in  equity  has  been  commenced  in  the 
United  States  Circuit  Court,  by  Prosecuting  At- 
torney Latimer,  against  James  F.  Houghton  and 
E.  11.  .Miller,  Jr.  The  complaint  states  that  on 
the  fourteenth  of  December,  1808,  the  defendant, 
llouglitou,  not  being  a  settler  upon  the  land  here- 
inafter described,  ap|ilicd  to  the  Register  and  Re- 
ceiver of  the  Land  Clfiice  of  the  United  States  for 
the  land  district  of  llumboldl,  in  this  State,  to 
make  entry  of  and  purchase  at  private  sale,  the 
following  described  parcels  of  public  lands  of  the 
United  States  situated  in  the  county  of  Siskiyou : 
the  southeast  qinirter  of  section  twenty,  the  noi  th- 
cast  quarter  of  section  twenty-nine,  the  northwest 
quarter  of  section  twenty-eight,  and  the  southwest 
quarter  of  section  twenty-one,  all  in  township  for- 
ty-seven north,  of  range  six  west — Mt.  Diablo  base 
and  meridian,  containing  six  hundred  and  forty 
acres;  that  thereupon  the  said  entry  was  allowed 
by  the  Register  and  Receiver  of  the  land  district 
of  Humboldt,  and  the  entry  and  purchase  was 
made  by  James  F.  IJoughton,  and  the  return  of 
the  entry  and  purchase  was  thereupon  duly  made 
by  the  Register  and  Receiver  to  the  General  Land 
Office  at  Washington.  On  the  eleventh  of  Sep- 
tember, 18ij9,  United  States  letters  patent  were 
issued  to  Houghton  for  the  parcels  of  land,  which 
were  thereafter  delivered  into  his  possession.  The 
lands  were  then  and  arc  now  mineral  lands,  con. 
taining  valuable  gold  deposits.  For  more  than 
twenty  years  last  past  the  lands  have  been  settled 
upon  and  occupied  by  persons  engageii  in  mining, 
and  this  fact  has  been  notorious  and  well-known. 
As  early  as  IS.IO,  the  town  of  Cottonwood,  still  ex- 
isting, was  built  on  the  southeast  quarter  of  sec- 
tion twenty,  and  the  business  men  thereof  have 
been  engaged  in  trailing  with  the  miners.  In  con- 
sequence of  the  mineral  character  of  the  lands, 
and  the  occupatiiiu  of  them  as  afoiTSuid,  they 
were  wholy  unfit  for  cultivation  and  agricultuial 
purposes,  nnd  were  reserved  and  witlnlrawn  from 
market  and  sale  by  the  United  States,  and  at  the 
time  Houghton  applied  to  enter  nnd  purchase  the 
same,  had  not  and  never  have  been  olTered  for 
public  sole  or  otherwise.  They  were  specially 
excepted  and  reserved  from  entry  or  sale,  and 
were  not  then  and  never  have  been  subject  to  pri- 
vate entry  or  iiurchase.  rioughtou  is  said  to  luivo 
been  well  acquainted  with  these  facts  when  he 
attempted  to  purchase  the  lands,  and  his  applica- 
tion was  therefore  fraudulently  made.  The  per- 
sons representing  the  United  States  were  deceived 
as  to  Houghton's  right  to  make  private  entry  and 
purchase  of  the  hind,  and  were  fniudulently  in- 
duced to  issue  letters  [latent  to  him.  April  'Jilth, 
1870,  ilemund  was  made  of  Houghton,  by  a  repre- 
sentative of  the  United  States,  for  the  return  of  the 
patent,  that  the  same  might  be  set  aside,  nnnulknl 
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and  cancelled,  and  Iloiigliton  refufed  to  pive  it  tip. 
It  is  alleged  that  lie  transferred  the  matter  to  E. 
II.  Miller,  who  appears  in  this  ease  as  his  co  de- 
fendant, and  wRo  now  has  it  in  his  possession. 
It  is  claimed  that  Miller  knew  that  the  lands  were 
classed  as  mineral  when  the  transfer  was  made, 
and  had  notice  of  the  fact  that  they  were  not  in 
the  market.  The  complainant  prays  that  the  ti- 
tle to  the  lands  he  declared  null  and  void,  and  for 
such  further  relief  as  the  Court  may  deem  fit  in 
the  premises.  The  suit  is  of  the  <^reatest  import- 
ance to  settlers  and  miners,  and  its  projrress  will 
be  eagerly  watched  by  parties  indirectly  inter- 
ested. 

Remarkable  Discovery  at  "WaUapai. 

From  Wallapai  comes  the  news  of  the  dis- 
covery of  an  old  deserted  tunnel  at  a  point  about 
ten  miles  from  Mineral  Park.  The  implements 
used  by  its  excavators  were  found  within  it.  The 
tunnel  and  its  surroundings  are  said  to  have  an 
ancient  appearance  about  it.  It  is  supposed  to 
have  been  worked  by  the  early  Jesuit  Father.s,  to 
whom  rich  silver  mines  were  known  and  worked 
by  them.  Hitherto  these  mines  were  supposed  to 
be  locateil  in  the  San  Gabriel  Range,  or  else  the 
San  Bernardino  Mountains.  Tlie  San  Gabriel 
Mission  Church  Bells  are  made  principally  of  .sil- 
ver, which  is  supposed  to  have  been  obtained 
from  the  mines  worked  by  the  Padres.  A  private 
letter  written  by  one  of  the  discoverers  of  this 
tunnel  to  a  gentleman  in  this  city,  and  published 
in  one  of  the  dailies,  gives  the  following  interests 
ing  traditions  of  these  old  Padre  mines : 

"  According  to  the  old  tradition  of  the  Mission 
of  San  Jium  t'apistrano,  (which  I  perused  while 
I  was  Notary  Public  of  Los  Angeles  County,  as  I 
was  called  to  take  all  the  testimony  to  establish 
their  claim,  and  spent  some  two  or  three  weeks 
in  hunting  over  their  old  records)  I  found  that 
upon  their  records  was  a  report  of  an  old  Spanish 
mine,  from  which  source  nearly  all  the  revenue 
of  the  Mi.ssions  of  not  only  California  but  also 
those  of  the  State  of  Sonora  depended,  and  that 
the  s.aid  mine  was  some  twenty  days'  travel  to 
the  east  of  them,  and  beyond  a  c^t.iin  large 
muddy  river  that  was  supposed  at  that  time  to 
enter  the   Gulf  of  California. 

"The  annals  of  the  Mission  of  San  Xavier, 
(near  Tucson,  and  one  of  the  finest  structures  on 
the  Pacific  Coast)  mentions  that  during  the  years 
from  1765  to  17i'2  they  used  to  send  yearly  ex- 
peditions to  a  certain  mine  about  2no  kagues 
north  of  the  Gila  River,  and  one  day's  travel  i.«st 
of  a  large  muddy  river  that  emptied  into  the  Gulf 
of  California,  and  that  they  furnished  the  Indians 
of  that  country  with  the  seeds  of  corn,  beans  and 
melons  :  that  they  used  to  pack  all  their  pro- 
visions from  said  Mission  on  animals,  and  that  the 
returning  party  generally  came  on  rafts  down 
said  large  muddy  river  with  both  gold  and  silver, 
until  the  year  171t2,  when,  out  of  a  party  of  sixtv- 
two  S[>aniards  anil  many  peons,  only  two  retured, 
and  they  reported  all  the  balance  massacred  by 
the  Indians  on  the  banks  of  said  river. 

"  There  is  an  old  tradition  of  the  Mohaves, 
which  is  well-known  here,  that  the  Hicotahawes 
(that  is  the  name  they  give  all  Spaniards)  visited 
their  cimntry  for  many  years  ami  furnished  them 
with  the  seeds  of  com,  beans  and  melons — which 
to-day  is  their  main  sustenance — and  that  they 
(the  Spaniards)  used  to  make  yearly  trips  into 
these  mountains  with  animals,  and  return  with  a 
substance  with  which  they  were  not  acquainted : 
and  upon  tlieir  return  from  these  mountains,  al- 
ways turned  over  to  Sickahoot  the  First  all  their 
animals,  and  that  lie  made  rafts  for  them,  upon 
which  they  returned  to  their  homes.  Now  all  this 
I  have  been  careful  to  get  together. 

'■  Further,  Sickahoot  the  Third,  who  is  now 
head  chief  of  the  Mohaves,  reports  that  his  grand- 


father told  him  that  in  one  of  these  expeditions 
of  the  Spaniards  they  neglected  to  bring  them 
seed,  and  upon  (heir  return  they,  the  Spaniards, 
only  returned  with  but  a  few  animals,  and  pro- 
posed to  return  with  said  animals  for  another 
load  ;  that  this  was  during  the  winter  weather, 
and  one  of  the  worst  winters  ever  experienced  by 
his  people  in  this  country  ;  and  that  the  Moliaves 
rebelled  and  massacred  all  they  could,  and  then 
went  to  the  mountains  and  closed  up  the  works 
of  the  Spaniards,  and  to  this  day  you  can  hardly 
get  a  Miihave  to  recognize  or  speak  to  a  Spaniard, 
as  old  Sickahoot,  on  his  dying,  charged  his  people 
never  to  divulge  where  this  mine  was,  nor  to  ever 
have  anything  to  do  with  these  people;  if  they 
did,  it  would  be  an  end  of  the  whole  race." 


Bullion,  VTlieat  and  'Wool. 


The  great  leading  staples  of  this  coast  are  ad- 
mitted this  year  to  be  more  abundant  than  ever 
before,  and  more  so  in  the  aggregate  than  the 
most  sanguine  calculations  of  a  few  years  since 
would  have  justified.  Not  only  each  branch  is 
successful,  but  all  are  simultaneously  and  unusu- 
ally so.  In  order  to  form  an  idea  of  the  prospects 
now  before  us  for  the  year  1872,  we  may  com- 
pare the  export  values  of  the  three  leading  items 
in  ISRfl  with  the  closest  estimates  of  those  now 
coming  forward  for  the  year  1872,  since  it  is  only 
by  coinpaiison  that  just  ideas  can  be  formed. 
Tbe  actual  results  for  1869  and  1871  with  the  es- 
timates for  1872  arc  as  follows  : 

1869.  1871.  1872. 

Gold  product.... ¥29.112,923    *29.098.563    S31,S10.000 
Silver  product. . .   11,599,791      22,181,304      40,000,000 


Total  treasure. 540,712.717    »45,879,837    570.510,000 

Wheat 8,7.34  348        4,727,.3.51       22.750,000 

Wool 2,370,165        6,218.830      12,000,000 


Total 861,817,238    956,856,068  3105,260000 

The  gold  product  last  year  was  small  by  reason 
of  the  short  supply  Wf  water.  The  amounts  given 
were  those  actually  accounted  for  in  1869  and 
1870  at  the  Mint  and  export  returns.  This  year, 
the  new  discoveries  and  the  resumption  of  work 
in  quartz  and  hydraidic  works  now  well  supplied 
with  water,  will  carry  the  product  a  little  in  excess 
of  the  year  1869.  The  silver  product  of  1869 
was  small,  as  the  Nevada  mines  run  short.  That 
of  1871  is  the  return  of  actual  product  by  Wells, 
Fargo  &  Co.,  and  is  the  most  accurate  report  had 
up  to  that  time.  This  year  the  product  has  taken 
far  larger  dimenisions  than  last  year,  and  $40,- 
00(1,000  from  the  actual  product  of  the  leading 
mines  is  within  the  mark.  The  wheat  crop  is 
now,  by  the  best  informed  parties,  placed  at  600,- 
000  tons,  which  at  ?1.75  only  per  sack  will  give 
the  figures  named  in  the  table.  The  Wool  crop 
is  large,  and  is  rapidly  taken  up  at  prices  in  ex- 
cess of  most  estimates.  The  actual  amount  re- 
alized for  the  spring  and  fall  will  probably  exceed 
the  estimated  figures.  It  results,  then,  that  those 
industries  will  give  more  than  double  the  avails 
of  1869,  and  within  the  State,  that  is  exclusive  of 
Nevada  silver,  the  product  will  be  more  than 
double  that  of  last  year.  When  to  these  immense 
results  are  added  the  railroad  expenditures  being 
vigorously  pushed,  and  the  accessories  of  capital 
to  the  coast  for  sales  of  mines  and  other  purposes, 
it  becomes  evident  that  the  means  of  enterprise 
and  prosperity  are  very  considerable.  If  we 
take  the  population  of  the  State  at  the  census  fig- 
ure, Bfi  1,000,  or  600,000  nt  present,  we  shall  ob- 
serve that  the  value  realized  per  head  from  those 
three  branches  of  industry  in  1869  was  tSe, 
and  in   the  present  year  $175  per  head  from 


those  items  alone.  There  is  also  a  similar  pros- 
perity if  not  in  so  great  a  degree,  attending  other 
branches  of  industry,  while  the  accumulating 
means  alTord  not  only  the  wherewithal  for  prose- 
cuting but  extending  enterprises.  Capital  follow- 
ing reproductive  employments  "  makes  the  meat 
it  feeds  on."  If  the  railroad  powers  prow  in 
magnitude  and  influence,  the  strength  of  the  State 
swells  in  greater  proportions.  It  is  recognizable 
that  water  has  been  the  main  element  of  the  great 
prosperity  of  the  present  year,  hence  no  ajiplica- 
tion  of  the  increased  capital  is  now  more  essen- 
tial than  that  of  perpetuating  through  works  of  ir- 
rigation that  supply  ;  and  the  canals  which  are 
the  agents  of  distributing  water  are  the  means  of 
conveying  freight  cheaply,  and,  therefore,  of 
holding  effectively  the  railroad  power  in  cheek. 


The   Ketw    Mining    Act 


We  give  elsewhere  the  Mining  Trustees'  Act, 
which  was  passed  by  the  recent  Legislature,  and 
signed  by  the  Governor  a  few  day*  before  that 
body  adjourned.  The  Act  as  passed  is  a  good 
one,  but  it  could  have  been  made  infinitely  bet- 
ter. It  provides  that  one-half  of  the  stockhold- 
ers may  call  a  meeting  at  any  time,  and  that 
two-thirds  of  all  the  stock  may  remove  trustees 
and  appoint  new  ones  in  their  stead.  One-third 
of  the  stockholders  may  call  for  a  statement  of 
the  affairs  of  the  company  at  any  time.  The  bill 
is  certainly  possessed  of  some  good  features,  and 
will  undoubtedly  do  much  to  protect  the  poorer 
stockiioldcrs  from  the  hitherto  coniliinations  and 
schemes  of  a  few  wealthy  and  unscrupulous  ones. 
It  would  have  been  better,  however,  if  one-third 
of  the  stockholders  could  have  called  a  meeting, 
and  a  majority  of  them  have  removed  the  trus- 
tees, if  desirable.  Heretofore  trustees  of  mining 
companies  have  been  elected  for  one  year,  and 
having  complete  control,  they  have  usually  done 
as  thev  pleased,  regardless  of  the  wishes  of  the 
stockholders.  There  arc  numerous  changes 
pending  in  mining  companies  under  this  law, 
however,  and  we  shall  soon  see  how  far  the  de- 
mand for  the  law  has  been  real,  or  how  far  only 
simulated.  We  do  not  think  it  likely  that  it  will 
be  called  into  actual  O[ieration,  since  where  the 
trustees  own  or  control  one-third  or  more  of  the 
stock,  there  is  virtually  nothing  to  be  done  under 
it ;  and  where  they  do  not  own  or  control  that 
amount,  they  will  most  likely  resign  rather  than 
await  an  ejectment  by  the  stockholder-!,  which 
would  entail  upon  them  more  or  less  stigma. 
Whether  it  will  have  an  influence  sufficient  to 
prevent  the  "  bulling  and  bearing  "  of  stocks  by 
trustees  or  other  parties  on  the  "  inside,"  by 
which  minesof  but  little  merit  are  run  up  to  fab- 
ulous prices,  and  mines  of  great  value  are  re- 
duced to  a  nominal  figure,  remains  to  he  seen. 
At  all  events,  it  serves  to  induce  a  greater  respect 
to  the  wishes  of  the  majority  by  giving  them 
power  to  enforce  tlicm  to  a  considerable  extent. 
It  is  a  legislative  recognition  of  stocklndders' 
rights,  that  trustees  are  hound  to  respect.  Trus- 
tees who  have  been  in  the  habit  of  running  mines 
in  their  own  interests  instead  of  running  them  in 
the  interests  of  those  who  pay  the  assessments 
and  furnish  the  money,  will  find  in  this  law  the 
"power  behind  the  throne,"  that  will  teach  them 
that  dishonesty  is  not  always  remunerative. 
Withal  it  must  accomplish  good,  although  there 
is  the  reverse  side  yet  to  bo  tested. 
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INSURANCE    COMPANY, 


OMm^  Mq.  B^B  €MifQFum  mw@B% 


Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


A    ^■^    » 


The  following  named  citizens,  by  Insuring  their  lives  in  THE  CALIFORNIA  MUTUAL  LIFE  INSURANCE  COMPANY, 
have  given  evidence  of  their  perfect  confidence  in  its  management,  and  in  the  security  and  other  advantages  offered  to  its  Policy- 
holders. 


SAN  FRANCISCO. 
J.  Mora  Moss, 
Chas.  E.  McLane, 
Hon.  O.  C.  I'ratt, 
Thos.  H.  Sclby, 
Oliver  Eldridge, 
C.  J.  Brenham, 
T.  A.  Donohoc, 
Gen.  John  F.  Miller, 
Jos.  Barron, 
John  Hensley, 
Anson  G.  Stiles, 
R.  G.  Sneath, 
L.  Dinkcls]>iel, 
Louis  Sachs, 
Moses  Heller, 


R.  B.  .Swain, 

Jas.  B.  Roberts, 

Jas.  D.  Walker, 

E.  L.  Goldstein, 

Nicholas  Larco, 

B.  M.  Harlshorne, 

Jos.  G.  Eastland, 

Chas.  Mayne, 

Leopold  Seligman, 

Henry  L.  D.ivis, 

J.as.  C.   Patrick, 

Jas.  Pullman, 

Jos.  Godchaux, 

Hon.  W.  W.  Cope, 

Ben.  HoUaday, 

Collins,  Whcaton&  Luhrs, 


George  Oulton, 
I.  Friedlander, 
Reuben  Morton, 
John  T.  Doyle, 
John  G.  McCullough, 
Hon.  Selden  S.  Wright. 

LC?  ANGELES. 
IL  M.  Smith, 
Andrew  J.  King, 
Geo.  H.  Howard, 
John  R.  .Simmons, 
.Sanford  Lyon, 
John  D.  Young, 
W.  S.  Chapman. 


CHICO. 
David  M.  Reavis, 
Geo.  W.  Dome, 
Gen.  Geo.  Cooby, 
W.  F.  Cheeney, 
J.  W.  GilUyson, 
John  L.  Knapp, 
J.  R.  Kennedy. 

TEHAMA  COUNTY. 

Jas.  W.  Chard, 

D.  B.  Lyon, 

Myer  Misch, 

Dr.  J,i.s.  S.  (^.imcron, 

John  N.  Montgomery, 


David  P.  Flemming, 
H.  C.  Copcland, 
Abram  Townsend, 
Ch.as   Cadwalndcr, 
Jos.  B.  Galland, 
J.  B.  Roberts. 

SANTA  CLARA. 
B.  F.  Hcaden, 
W.  N.  Fosgate, 
W.  G.  Cam'pbcll, 
J.  W.  Haskell, 
Levi  A.  Gould, 
J.  J.  Bowcn, 
J.  E.  Brown, 


John  H.  .^dams. 
Smith  Peck, 
E.  \V.  Blasdel, 
Milton  Campbell, 
James  McClellan, 
C.  C.  Stephens. 

STOCKTON. 
Jas.  W.  Scott, 
Dr.  E.  S.  Holden, 
C.  W.  Dohrman, 
S.  T.  Nye, 
Wm.  Wright, 
A.  J.  Patterson, 
M.  S.  Thresher. 


Under  an  Act  approved  March  28,  1868,  entitled  "An  Act  to  exempt  certain  property  named  therein  from  execution," 
all  Policies  issued  by  this  Company  are  exempt  from  execution  to  the  extent  of  all  "  ris^/ils,  baicfits,  privileges,  6-r.,  as  have 
been,  or  might  have  been  secured  by  the  payment  of  an  annual  premium  not  exceeding  five  hundred  dollars." 

It  will  readily  be  understood  that  this  law  is  a  most  beneficent  one,  in.asmuch  as  its  object  is  to  provide,  as  far  as  the  State  can, 
for  the  support  of  the  family  after  it  shall  have  been  deprived  of  its  head  and  natural  protector.  It  looks  forward  to  the  interests 
of  the  sorrowing  wife  and  helpless  children  ;  it  holds  out  to  the  father  this  grand  promise,  never  to  be  broken  :  "If  you,  by  your  indus- 
try and  frugality,  can  afford  to  pay  a  yearly  stipend  for  an  insurance  on  your  life,  and  thus  lay  up  a  needful  provision  for  your  family 
against  the  day  of  your  death,  we  pledge  to  you  the  faith  of  the  State  that  no  creditors,  however  numerous  or  influential,  shall 
deprive  them  of  it !  " 

Also,  under  an  Act  entitled  "  An  Act  to  regulate  the  forfeiture  of  Policies  of  Life  Insurance,"  passed  at  the  present 
session  of  the  Legislature,  all  Policies  issued  by  this  Company  in  future  will  be  entitled  to  all  the  benefits  of  the  "  Massa- 
chusetts Non-forfeiture  law,"  which  is  embodied  in  the  above  Act.  The  benefits  of  this  most  equitable  law  must  be  appar- 
ent to  every  one,  and  all  the  new  Policy-holders  in  the  California  Mittual  Lii'e  will  receive  them  in  future. 

Examine  the  features  of  the  Company  before  insuring  elsewhere. 


L.    L.    ROniNSON,    President. 
THOS.    H.    HOLT,   Vice-President. 


JOHN   CROCKETT,    Secretary. 

W.    R.    WH EATON,   General    Agent. 

THOS.    A.    BALL,   Supt  of  Agencies. 
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A  Chance  to  Try  tlie   New   Law. 


There  is  a  fine  chance  to  test  the  value  of  the 
new  law  in  reference  to  trustees  of  mininj,'  corn- 
panics  at  this  time,  by  applying  it  to  the  Plioeuix 
Mine,  of  Eureka  District.    This  mine  has  50,000 
shares,  and  has  been  on  the    market  for  a  long 
time  fluctuating  between   60  cents  and  $6 ;  the 
average  being  perhaps  $3,  or   $1. '50,000   for  the 
mine;  yet    it    has   been   assessed  $167,000,  not- 
withstanding that  it  is  alleged  that  it  has  always 
paid   its  own  cxpens^cs.     What   has    been   done 
with   the   assessment   money,    "deponent   saith 
not."     The  stock,  when  down,  is  quietly  taken 
np  under  the  shadow  of  assessments.     Mysteri- 
ous rumors  then  spread  of  the  great  "  discover- 
ies," of  an  "  operation  for  the  rise,"  and  "  inside 
information,"    kindly    imparted    by   confidence 
men,  until  the  public  take  it  off  the  bands  of  the 
operators  at  about  $5.    Assessments  and  neglect 
soon  bring  it  back  to  the  old  point  to  begin  again. 
This  operation,  which  has  been  repented    many 
times,  makes,  with  the  assessments,  a  very  pretty 
thing  where  those  who  control  have  no  interest. 
Under  tlie   new  law,    25,000  shares  can  call  a 
meeting  of  the  stockholders,    at   which  34,000 
could  remove  the  trustees,   and  put  in  new  ones. 
If,  however,  tlie    trustees  control    17,100  shares 
not  present,  no  business  can  be  done  at  the  meet- 
ing.    Now  it  is  worth  while  for  those  stockhold- 
ers who  have  been  milked  $167,000   in  the  past 
year   on    this   stock,  which    is   now  worth   hut 
$225,000,  subject  to  §37,500  assessment  just  jiut 
on,  to  make  the  experiment.     The  stock  cannot 
now  be  put  into  the  names  of  new  holders  with- 
out payment  of  this   assessment  which,   conse- 
quently,  would    be   controlled    by  the   present 
trustees  before  they  could  be  put  out.     All  these 
circumstances,  however,  seem  to  present  a  good 
case  for  an  experiment  with  the   law,  to    let  us 
see  what  there  is  in  it.     It  is  obvious   that,  no 
matter  what  may  be  the  abuses  in  a  company,  if 
the   trustees  can  influence  one-third  of  the  stock, 
tlie  law  can  do  nothing  for  the  rest  of  the  stock- 
holders, and  this  is  apt  to  be  the  case    where  the 
stockholders,  by  putting  their  stock  in  the  bands 
of  an  agent,  create  by  that  act  an  antagonistic  in- 
terest to  themselves.     A  broker  or  agent  who  is 
not  very  scrupulous,  sees  in  the  slock    he    holds 
for  another  a  means  of  profit  to  himself,  by  sell- 
ing that  stock  and  depreciating  its  value,  that  he 
may  buy  it  back  cheaply  when  his  client  calls  for 
it.    Such  a  person  becomes  very  fluent  about  the 
foolishness  of  buying  stocks  for  a  rise. 

Will  our  friends  of  the  Pha-nix,  who  have  been 
induced  to  buy  in  it  bj-  dazzling  promises,  try 
this  new  law  on,  and  see  what  can  be  done  with 
the  Jugglers  who  control  it. 


A  New  Style  of  Quartz  Mill. 


looks  so  ridiculously  small  that  it  set  \V.  C.  Stiles 
of  this  city,  who  is  an  inventive  genius,  to  think- 
ing about  it,  and  the  re-^ult  of  his  cogitations 
threatens  to  bring  all  the  old  f^ishioncd  batteries 
into  disuse,  and  to  enable  the  erection  of  crushing 
mills  on  every  ledge  in  the  State,  at  a  reduction 
of  nearly  75  per  cent,  of  cost  for  same  capacity. 
I  will  try  and  e.tplain  to  you  how  it  is  done.    The 
ordinary  quartz  four-stamp  mortar  is  about  four 
and  a  half  feet  long;  the  dies  are  generally  placed 
four  inches  below  the  discharge  opening,  where 
screens  are  placed  which  generally  have  a  surface 
of  40x10  inches  clear  discharge  for  the  pulp  from 
the  four  stamps.     Stiles'    battery  is  circubr,  30 
inches  in  diameter,  and  consequently  in  circum- 
ference about  94  inches,  with  screens  all  around, 
and  thus  has  a  discharge  of  about  900  inches  for 
the  one  stamp  which  is   used  ;  the   die  is   only 
about  one  inch  below  the  discharge.     There  is  a 
contrivance   by  which  the  rock  is  swept  to  the 
center ;  and  actual  experiment  reveals  a  crushing 
of  440  pounds  of  rock  in  45  minutes,  or  one  ton 
in  about  four  hours,  instead  of  twelve,  as  by  the 
old  way.     The  whole  concern,  900-pound  stamp 
and  all,  will  weigh  less  than  a  ton  ;  when  we  con- 
sider the   diminished   original  cost,  the  enlarged 
capacity  for  work,  the  small  power  required,  and 
the  reduced  wear  and  tear,  I  think  we  may  expect 
the  quartz  crushing  business  to  be  revolutionized. 
Of  course,  there  are  many  small  details  which  I 
do  not  give." 


March  Dividends. 


A  correspondent  of  the  Bulletin  gives  the  fol- 
lowing account  of  a  new  style  of  quartz  mill. 

"  It  is  well  understood  by  quartz  mill  experts 
that  one  ton  of  rock  to  the  stamp,  crushed  in  the 
old  style  battery,  in  twelve  hours,  is  pretty  good 
work.  A  ton  of  rock  by  measure  weighs  2,500 
pounds,  and  this  with  a  900-pound  stamp,  can  be 
reduced  to  a  pulp  of  the  ordinary  fineness,  by 
running  sixty  or  sixty-five  drops  per  minute,  in 
twelve  hours.  Figure  it  down,  and  it  shows  that 
less  than  one  ounce  nf  rock  is  reduced  to  pulp  by 
a  900pound  stamp  at  a  drop  or  blow.     Kow,  (his 


25,000 
2, .500 
5,625 
9,000 
1,200 
2,750 
1,160 
5,000 
45,000 
40,000 


Julian   Mining  District. 

In  the  great  excitement  in  mining  stocks  that 
is  now  prevailing  in  San  Francisco,  the  now  mines 
of  San  Diego  county,  in  southern  Californin,  are 
too  young  and  too  small  to  attract  the  attention 
of  capitalists  an(Tspcculators  in  stocks :  neverthe- 
less it  may  be  interesting  to  know  that  we  not 
only  have  mines,  but  that  for  the  number  of  tons 
of  ore  worked,  not  another  district  in  California 
can  excel  it  in  richAess.  For  the  amount  of  cap- 
ital employeil,  or  invested,  in  the  development 
and  working  of  our  mines,  we  can  show  a  greater 
bullion  Recount  than  any  mining  district  on  the 
Coast.  T:ike,  for  example,  the  Golden  Chariot 
mine,  in  San  Felipe  canon,  in  which  not  one  dol- 
lar of  capital  has  been  invested  or  expended,  ex- 
cept that  taken  from  the  mine.  The  men  who 
discovered  it  have  worked  it  by  their  own  labor. 
Not  having  any  money  to  depend  on,  they  went 
to  work,  got  out  a  small  crushing  of  12^  tons  of 
quartz,  which  was  worked  in  McMecban  Si  Whit- 
ney's steam  stamp  mill,  and  yielded  them  !'>2,3'?5, 
or  $190  per  ton.  This  snug  little  sum  gave  the 
hoys  courage,  and  they  were  able  to  scpiare  up 
their  debts.  They  worked  in  the  same  mill  30 
tons,  which  yielded  $4,nR0,  or  $156  per  ton; 
and  again,  21  tons,  in  the  same  mill,  yielding 
$3,91 7. .')5,  or  $18(1, ."iS  per  ton.  Ilavinc  attained 
the  depth  of  seventy  or  eighty  feet,  and  the  ledge 
showing  Ijctter  than  ever,  they  conchirlcd  to  li-y 
a  crushing  of  the  entire  ledge  without  assoi-tioL', 
and  sent  .')3  tons  to  the  same  mill,  from  which 
thev  reeeiveil  the  nice  little  sum  of  $i;,27."i.20,  or 
SI  IS. 40  per  ton. 

Many  other  mines  could  be  enumerated  that 
have  never  bad  a  dollar  of  capital  out'^iile  their 
own  labor,  amnnir  which  arc  the  Matldon.  ,\nte- 
lope.  Ready  Relief,  Ilayden,  Van  Wert,  Helvetia. 
Owens,  Rig  Rbie,  Bush  Claim  and  Kentuck  ;  all 
are  working  and  making  money. 


Dividends   have   been    paid,  during  the   past 

month,  by  the  following  local  incorporations : 

Name.  Hate.       Amount. 

Bank  of  California 1     [ir.  ct.  $50,000 

Black  Diamond  Coal  Co i  pr.  ct.     25,000 

Cal.  State  Tele;;rapli  Co 1     pr.  ct. 

California  Theatre  Co i  pr.  ct. 

California  Trust  Co ll  pr.  ct. 

Giant  Powder  ('o H  pr.  ct." 

Merchants'  Exchange  Ass'n.  J  pr.  ct. 

Merchants'  Exchange   Bank.  1     pr.  ct. 

Pioneer  Land  &  Loan  Ass'n.  1    pr.  ct. 

Sacramento  Gas  Co k  pr.  ct. 

San  Francisco  Gas  Co ?  pr.  ct. 

Spring  Valley  Water  Co .i  pr.  ct. 

Belcher  Mining  Co $15  pr.  sh.  1 56,000 

{;rown  Point  Mining  Co I5|ir.sh.   180,000 

Keystone  Quartz  Mining  Co.  1     pr.  sh.      10,000 

Norlh  Star  (Cal)  MiniuL'  Co  3    ]ir.  sh.       9,000 

Meadow  Valley  Mining  Co..  lApr.  sh.     90,000 

Raymond  &  Ely  Mining  Co.  5"  pr.  sh.  150,000 

Total $807,235 

Most  of  the  above  dividends  were  for  the 
month.  The  Black  Diamond  Coal  Company 
paid  in  January,  hut  not  in  February.  The  div- 
idend of  the  California  State  Telegraph  Company 
is  tri-yearly.  That  of  the  Merchant^'  Exchange 
Association  is  the  first  since  May,  1871.  That 
of  the  Keystone  Quartz  Mining  Company  is  the 
first  on  the  increased  capital.  That  of  the 
Meadow  Valley  Mining  Company  is  the  first 
since  December,  1871.  The  Raymond  & 
Ely  Mining  Company  paid  in  January,  but  not 
in  February;  this  is  the  first  interruption  of  the 
monthly  dividends  of  that  organization  since  last 
May.  The  Chollar-Potosi  Mining  Company 
omitted  their  dividend  for  the  first  time  since 
June,  1869.  The  North  Beach  Railroad  Com- 
pany again  omitted  their  dividend.  Following  is 
a    classification  of    the   dividends   disbursed  in 

March  • 

1S7I. 

Banks $61,2.50 

Gas  and  Water  Companies.. 

Insurance   Companies 

Railroad    Comininies 

Mining  Companies 

Miscelluneous  Companies   . . 


90,000 

7,000 

7,500 

5.54,500 

60,818 


1872. 

i;58,375 

90,000 


595,000 
63,860 


Totals $781,068  $807,235 

The  amount  of  dividends  disbursed  in  March, 
1870,  was  $364,300,  against  $482,000  for  the 
same  month  in  1869,  $352,000  in  1868,  and 
$426,500  in  1867. 


Silver  a  Drug The  mint  authorities  have 

ceased  receiving  liulliou  at  that  institution.  The 
market  is  glutted  with  silver  and  there  is  now  a 
discount  of  two  per  cent  on  the  article,  and  as 
employers,  almost  without  exception,  )>ay  their 
wiirkmen  in  silver,  the  poor  people  have  to  suffer 
the  loss. 


The  Black  Hill  Discoveries. 

From  the  east  comes  the  news  that  the  dis- 
covery of  gold  in  the  RIaek  Rills  is  all  a  hoax. 
Mai.  Oen,  Hancock,  commanding  the  department 
of  Bncotah,  has  addressed  a  letter  to  the  Pionx 
City  fimn  for  publication,  announcing  that  as 
the  Black  Pills  region  is  an  Indian  Reservation, 
he  shall  prevent,  by  the  use  of  troops,  if  necessary, 
any  prospecting  parties  entering  it ;  and  he  further 
states,  that  he  has  advice  from  Genpral  Stanley, 
in  command  in  that  reiion,  that  there  has  been 
no  goM  found  at  any  point  in  the  Black  Hills. 
Ife  publishes  an  official  letter  from  General  Sinn- 
ley  to  that  effect.  This  would  seem  to  indicate 
that  the  whole  thing  is  a  mere  rumor,  without 
anv  foundation  whatever,  notwithstanding  the 
many  flattering  accounts  published  in  the  eastern 
papers  of  the  vast  riches  supposed  to  lie  hidden 
in  this  region.  We  are  inclined  to  the  opinion 
that  the  reported  discoveries  arc  a  canard. 
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SECU"IIITV  LIFE 

Insurance    Company 

OF  NEW  YORK. 

Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 

This  Company  issues  LIFE,  NONFORFEITURE, 
IN  TEN  PAYMENTS.  ENDOW.MENl'  and  ANNU- 
ITY POLICIES  on  the  most  lavorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi  annually,  or  quarttTlv.  No  Reslr'ctions  on  I'ravel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  Ju.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN   FRANCISCO.  3-3ni 

EAGLE 

CHOCOLATE 
Pioneer  Manufactory 

Established  in  1852. 

D.  GHIRARDELU,    ' 

HANUFACTCRKRB     or 

Clocolate,  Clartres  Coffee 

AMI 

SPICES, 

Nos.   415   &  417  JACKSON  STREET, 
San  Francisco,  Cal. 


Sole  Mnniiriictiircr  of  tlic  cclebratcil  "  Eaolk 
CuoooLATK,"  and  of  the  world  renowned  "  Cafe 
Dza  G0CBICKT8." 


Thg  ChartQr  Oak 

LIFE  INSURANCE  CO. 

OF   HAKTFORD,    CONN. 

$10,000,000  Assets. 

Orj^anized   1850. 
This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much  low- 
er rates  than  oihcr  mutual  companies.      It  also  presents  to 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profit.^  is  deferred.  The  attention  of  the 
public  is  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  llie 
Company,  or  any  of  its  agents, 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Coiiici-  Xloiilgomorv  and  CaUfoniiii  Sts. 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

42 1    Montgomery   Street, 
up  stairs. 

Panicular  attention  given  to  tlie  Analysis  of  Ores,  Min- 
erals, Metallurgic-il  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  jnipils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Cheniistr>'  at  the  Laboratory. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 


SCOTTISH  T 

COMMERCIA  JL 


FIRE 

Insurance 

COMPANY. 

Head  Office,  Glasgow. 

Capital,  -  -  $5,000,000 
lACFAELANE,  BLAIR  &  CO. 


.A-CJEKfTS, 


302    California  Street. 


Hubbard,  Lippincott, 
Bakswsll  &  Co, 

MANUFACTURERS. 

y.  E.  Ema soil's   New    Patent    Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle ; 
Lippincott  &  Tultle's  Patent  Cross  Cut 
Saws  ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 

J^^For  Descriptive  Catalogue  and  Price  Lists, 

.Address 

Hubbard,  Lippincott,  Bdkew8ll&  Co. 

PITTSBURG,  PA. 
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-   MINING  NEWS  OF  THE  MONTH. 


California. 


ALPINE  COUNTY. 

The  finest  and  best  body  of  ore  opened  in  Al- 
pine, says  tbe  Miner,  of  Mareb  23il,  was  stniek 
in  the  Silver  Glaneo  Mine,  tbis  week.  It  is  a 
continuation  of  the  vein  being  worked  in  the 
Monitor  No.  3. 

A  lively  season  is  soon  to  open  up  for  Moni- 
tor, a.id  continue  thenceforward  continually. 
Not  only  will  tbe  Tarsliish,  M.  &  N.  VV.,  Levia- 
than and  Globe,  which  liave  ore  in  sight,  work  a 
large  number  of  men — I'runi  25  to  7.")  ea<'h — but 
the  Sovereign,  Mountain,  American,  Morning 
Star,  Winchester,  Marion  and  others  are  already 
talked  of  as  furc  to  start  up. 

The  new  plan  adopted  for  working  ores  at  the 
Monitor  is,  so  far  as  tried,  proving  itself  much 
superior,  in  point  of  etticiency  and  economy,  to 
the  one  first  tried.  By  this  plan  the  mill  will  be 
able  to  work  daily  fr(}m  30  to  40  tons,  whereas 
by  the  other  it  would  crowd  it  to  get  tlirough  12 
tons. 

Tlic  Miner  is  authority  for  the  statement  that 
millions  of  tons  of  the  ore  bearing  rock  now  mi 
sight  in  the  No.  3  and  Silver  Glance  mines  on  the 
Tarshish  lode,  may  be  made  to  pay  large  profits 
by  the  mode  to  be  adopted  at  the  Mointor  mill'. 

Red  Mount  is  the  name  of  a  series  of  mining 
claims  taken  up  and  located  this  week  on  the 
northern  slope  of  Ked  Mountain,  in  this  district, 
immediately  adjoining  the  Monitor  and  North- 
western claims,  which  are  located  on  the  top  of 
the  mountain.  This  new  location  consists  of 
five  claims  of  one  thousand  feet  each,  anil  covers 
the  north  exteirsion  of  the  old  mountain  lode, 
and  any  others  which  may  run  through  this 
mountain,  than  which  no  other  in  the  country 
holds  out  better  signs  of  riches. 

AMADOR    COUNTY. 

The  Oneida  mine,  says  the  KmaAor  Leilger ,  of 
March  30th,  has  a  large  amount  of  rock  on 
hand,  and  when  the  mill  starts,  rich  results  are 
expected. 

The  State  of  Maine  mine  is  very  rich.  The 
ledge  is  a  fissure  vein,  and  very  finely  defined. 

The  tunnel  or  bill  claim  of  Senor  Domingo 
Araus,  situated  at  Jackson  Gate,  about  two  miles 
north  of  town,  after  a  run  of  fifteen  days,  cleaned 
up  a  little  over  Sl.UUO.  This  mine  is  worked 
by  three  men,  who  draw  out  the  dirt  and  pile  it 
up  until  they  accumulate  suilicieiit  to  make  a 
fifteen  days'  run,  when  they  wash  it  by  the  hy- 
draulic process.  This  mine  has  been  a  paying 
institution  for  years. 

CALAVERAS  CODNTV. 

The  Chronicle  of  llie  23(i  inst.  says  that  quartz 
mining  has  taken  a  frcsli  impetus  in  West  Point, 
and  operations  are  being  jiusbcd  forward  with 
more  vigor  than  for  years  past.  Kemarkablc  de- 
velopments have  recently  tjcen  made  in  the  Sac- 
etaro.  The  Bartido  and  Steger  mines  are  also 
improving.  Kock  of  extraordinary  riches  has 
been  developed  in  the  Scielford  mine,  located 
near  San  Andreas.  The  quartz  now  being  taken 
out  from  the  shaft  fairly  sparkles  with  the  preci- 
ous metal.  It  is  reported  tliat  the  proprietors 
have  been  offered  £20,000  for  the  mine. 

A  clean  up  was  made  in  trie  Stickle  mine,  a 
few  days  ago,  after  crnsliirg  about  120  tons  of 
rock,  which  netted  200  ounces  of  crude  bullion. 
It  is  estimated  that  the  rock  now  averages  about 
$7  a  ton. 

Angels  Quartz  Mining  Co. — This  Com- 
pany are  dropping  their  whole  SO-stamps  on  rock 
from  the  500  feet  levei,  which  yields  $30  per 
ton. 

West  Point. — Calaveras  Chronicle,  March 
24th  :  In  the  Zacetara  the  shaft  is  two  hundred 
feet  deep,  and  tbe  lead  has  widened  out  until  it 
fills  the  fissure,  the  walls  being  five  (Vet  apart. 

The  Bartolo  mine  is  making  favorable  pro- 
gress. 

Steger  Mine. — The  Company  have  erected 
a  water  power  pump  of  sutflcieut  capacity  to 


keep  the  shaft  dry,  and  the  work  of  sinking  is 
progressing  rapidly.  A  first-class  quality  of  rock 
is  being  obtained. 

Keed  &  Hillary  are  preparing  for  active 
operations  as  soon  as  spring  fairly  opens.  There 
are  a  number  of  other  mines  in  the  district  in 
which  favorable  developments  arc  being  made. 

The  proprietors  of  the  Prussian  Ildt  mine, 
near  Railroad,  have  purchased  the  French  mill, 
at  Rich  Gulch  Flat,  and  will  move  it  to  their 
works  as  soon  as  the  condition  of  the  roads  will 
permit. 

el  DORADO  COUNTY. 

On  Monday,  says  the  Placerville  Repuhlican  of 
the  21st  inst.,  we  were  shown  several  specintens 
of  very  rich  quartz  taken  out  near  Griizly  Flat. 
We  were  informed  that  two  pounds  of  rock 
cleaned  up  $15  one  d.ay  last  week. 

A  rich  strike  in  ipiartz  was  made  a  few  days 
ago  about  one  mile  from  Diamond  Springs,  by 
Schneider  &  Co. 

It  is  reported,  says  the  Placerville  Republicciit, 
of  March  28tli,  that  Buel,  Buteman  &  Co.,  on 
Saturday  last,  disposed  of  the  St.  Lawrence  mill 
ami  mine,  situated  aliout  six  miles  north  of  ttiis 
city,  in  Kelsey  township.  To  whom  sold,  or  the 
aminint  paid,  has  nut  yet  transpired.  The 
amount  paid  probably  looms  up  in  the  hundreils 
of  thousands,  as  the  mill  is  one  of  the  finest  in 
the  State,  having  cost  the  company  $50,000  or 
more,  and  the  mine  has  been  pronounced  by 
competent  judges  a  most  exeelleut  one. 

INYO  COUNTY. 

The  Inyo  Independent  of  March  23d  says  :  The 
assay  value  of  tlie  first-class  ore  now  being  ex- 
tracted from  the  Whittekind  n,ine,  Ccrro  Gordo, 
is  406^  ounces  silver  per  ton,  the  second  class 
running  188  ounces.  The  ledge  has  just  been 
tapped,  aUo,  in  the  new  tunnel,  but  we  are  not 
apprised  of  the  value  or  extent  of  the  ore. 

MARIPOSA  COUNTY. 

In  and  about  Washington  mine  forty  men  are 
employed.  The  lower  level  is  about  four  hund- 
red and  twenty  feet  in  depth.  The  quartz 
makes  an  excellent  showing  of  free-gold  and  sul- 
phurets.  • 

Ex-Assemblyman  Pool  struck  a  very  rich 
quartz  claim  early  in  the  winter,  in  his  garden. 
He  has  pounded  out  several  ihousainl  dollars,  in 
a  hand  mortar,  and  crushed  about  thirty  tons, 
which  averagetl  two  ouines  of  pure  gold  to  the 
ton.  At  the  dcjith  of  twentv  feet  it  i?  over  six  feet 
in  thickness,  and  apparently  richer  than  on  the 
surface. 

We  have  been  shown,  says  the  San  Joaquin 
Valley  Argus  of  March  28th,  some  specimens  of 
gold  bv  James  Cliamberlain,  the  siglit  of  which 
caused  the  "  gold  lever"  in  our  system  to  rise  to 
an  almost  ungovcrnalile  bight.  Two  of  the 
chunks  were  quartz  |)ebblcs,  one  of  which  con- 
tains about  two  anil  a  half  ounces,  and  the  other 
one  and  a  quarter  iinnces  of  gold.  In  addition 
to  these  chispas,  he  showed  us  about  an  ounce  of 
finer  gold,  ranging  from  one  dollar  chunks  down 
to  the  finest  of  ]particles.  Mr.  Chamberlain  is 
operating  in  tbe  great  gravel  range  in  Mariposa 
coimtv,  in  the  vicinity  of  New  Year's  diggings, 
and  ex|n-essesthe  belief  that  e.\eeedingly  riclide- 
[losits  will  be  discovered  wherever  water  ean  bo 
had  for  sluicing. 

NEVADA     COUNTY. 

The  Black  and  Young  mine,  at  Rocky  Glen, 
near  Kureka,  says  the  Nevada  'J'ranscript,  is  being 
worked  with  s|ilendid  prospects  this  season.  The 
mine  was  worked  last  summer,  but,  in  conse- 
quence of  bad  management,  did  not  pay  well.  It 
went  into  the  hands  of  creditors,  and  is  now 
worked  in  their  interest,  with  W.  R.  Dickinson 
as  Superintendent.  The  list  run  of  thirty  days 
resulted  in  a  clean  up  of  between  84,000  and 
$5,000,  though  the  work  was  done  under  the 
greatest  disadvantages.  The  snow  in  the  vicinity 
of  the  mine  is  from  ciglit  to  ten  feet  deep,  and 
the  timber  has  to  be  cut  out  of  the  woods  and 
transported  over  the  snow  to  the  mine.  A  full 
tunc  III' baiiiis  are  now  at  woik,  the  Inlgc  is  well 
defined  and  large,  and  the  owners  have  an  ex- 
cellent prospect  for  the  coming  season. 


The  recent  strike  in  the  Empire,  says  the 
Grass  Valley  Republican  of  the  15th  insl.,  lias  not 
prevented  the  cominued  working  of  the  mine. 
Plenty  of  miners  can  be  had  to  take  the  places  of 
all  tliose  who  are  on  the  "  strike." 

Greenhorn.— Nevada  G'(/j<?»c,  March  'IGth: 
■Tliis  mine  is  progressing  finely.  A  ledge  of  from 
four  to  six  feet  in  width  is  opened,  and  first  grade 
rock  is  being  extracted. 

Good  Rock. — The  Murcliie  Bros,  have  struck 
some  splendid  quartz  in  their  tunnel,  paying 
from  $50  to  $75  per  ton.  This  mine  is  on'  tho 
Ked  Dog  road,  about  two  miles  above  Nevada 
City. 

Location. — Little  York  Township— Bird's 
Eye  Canon  Co.  have  located  a  water  privilege 
of  2,000  inches,  in  Steep  Hollow  Creek. 

The  Grass  Valley  Union  lA'  Manh  15ih  says  ; 
Several  extensive  gravel  mining  claims  at  French 
Corral  have  been  consolidated,  and  the  owners 
arc  about  to  run  a  tnniiel  from  the  South  Yuba 
river,  so  as  to  drain  the  French  Corral  mines. 
The  tunnel  will  be  about  2,500  feet  long,  and 
will  be  through  very  hard  ruck.  Of  course  all 
the  modern  apjiliances  I'or  running  tunnels  rap- 
idly will  be  used  in  the  work.  The  owners  of  the 
claims  to  be  drained  are  Messrs.  Bell,  Eddy, 
Judson  &  Co. 

Extensive  tunneling  is  also  to  be  commenced 
and  carried  on  from  Sweetland  Cicek,  so  as  to 
drain  the  Maiizaiiita  and  other  claims  adjoining. 
This  will  require  only  some  400  or  500  feet  of 
tunnel.  The  permanent  work  being  done  on  the 
San  Juan  ridge  this  year,  is  ranch  more  exten- 
sive than  that  of  all  former  years. 

The  strike  on  Randolph  Hill,  which  we  have 
before  noticed,  continues  to  pan  out.  Reese  & 
Depcw  took  out  about  fifty  ounces  of  gold  ycs- 
tcribiy  in  a  few  hours.  The  gold  is  in  a  crevice, 
between  walls,  and  when  it  apficars  at  all  it 
comes  out  in  chunks.  Between  Ille^c  chunks  of 
gold  the  dirt  and  ledge  matter  contains  nothing 
in  the  shape  of  gold.  We  hope  they  will  keep  on 
panning  out  the  precious  metal  at  the  rate  of  50 
ounces  to  the  pan. 

placer    COUNTY. 

Rich  Rock.— Placer  Herald,  March  23d:  At 
the  bank  of  Iluhbard  &  Andrews  can  be  seen 
some  splendid  gold  iiuartz,  taken  from  ihelireeue 
mine  two  miles  west  of  here.  This  ledge  has 
been  rich  from  the  top  down,  the  sample  we  re- 
fer to  being  taken  from  the  shaft  at  a  depth  of 
215  feet.  The  eight  or  ten  pounds  v;e  saw  were 
taken  from  the  foot  wall,  at  the  above  depth,  and 
is  solid  bluish  quartz,  and  is  impregnated  with 
fine  bright  gold,  the  surface  licit  to  the  wall  rock 
being  almost  a  sheet  of  gold. 

Bkli.evue. — The  last  crn.shing  of  Bellcvue  ore 
at  the  St.  Piitrick  mill  yielded  well.  Aliout  90 
tons  were  milled,  yielding  over  ICA  ounces  of 
pure  gold,  makuig  $S0  per  ton. 

IIaurison  Lkpiik. — Last  .'Saturday  Mr.  Harrison 
pounded  up  three  and  a  half  pounds  of  rock,  and 
got  $50  out  of  it. 

PLUMAS    COUNTY. 

The  rinmas  Xalional,  of  March  16th,  says: 
Compton's  mine,  at  Cherokee,  is  looking  better 
than  ever,  and  the  rock  now  being  taken  out 
yields  very  richly.  We  hope  it  will  be  "ever 
thus." 

We  learn  that  fifty  shares  In  the  Devil's  Elbow 
Tunnel  Co.  were  recently  sold  at  Sacramento  for 
$2,300. 

SiARTEn  UP. — riuraas  y^alivnal,  March  16th: 
The  Indian  Valley  Co.  started  their  mill  one  day 
last  week  and  their  prospect  for  large  returns  arc 
said  to  be  good. 

Neaulv  Tiinoudli.  —  The  Pevil's  Elbow  Co. 
have  nearly  finished  their  bedrock  tunnel,  only 
having  about  twenty  feet  to  run  to  find  daylight. 

WoHK  CoMMKNCEn.  —  Work  has  been  com- 
menced to  drain  the  Crescent  mine,  and  the  indi- 
cations are  that  operations  will  soon  be  in  full 
blast. 

SAN    II|Ef:0    COUNTY. 

Bullion. — Sun  Diego (/m'on,  March  Mtli:  There 
was  shipped  to  San  Francisco  yesterday,  bullion 
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TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  iii  Accident  Iiisiir 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14.24S 
claims  for  Death  or  Injury  by  Accident,  a  sum  L-qual  to 
about  Seven  Hundred  DoOars  a  Day  tor  every  working 
day  since  the  company  began  business. 

LIKE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

E.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGUL,  Manager. 


CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 

T/ie  Oldest  of  ail  tlu:  Locals. 
Guarantee    Capital,   paid  up   in   Gold, 

$300,000.00. 

Office,  No.  318  California  Street. 
THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 


C.  T.   HOPKINS, 
Z.   CROWELL, 


PRESIDENT. 
SECRETARY. 


Established     1851. 

PACIFIC 


WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Supt. 

STEAM  ENGINES 

AND 

Boilers, 

MARINE   AND    STATIONARY, 

Iron  and  Brass  Castings 

Mining  Machinery  of  every 
descriptio7i. 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

J8@°"Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  13. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 


"  $60,000  savedjroni  Forfeiture." 

THE 

Ksw  England  Mutual 

Life  Insurance  Co. 

OF   BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  SIain  Point.s   of  thk   Law   UNnEii   which 

TIIK    ABOVK    ClaLMS    WKliK    PAID: 

Xo  Iiisuiiimo  (111  Lil'c  J^'j'liiill  be  forfeited  by 
iiiiii-|iiiyiiiuiU  ol'  iiri'Miiuni.„g3 

The  net  valiit'  of  the  Toliey  shall  be  ascer- 
taineii  iit  the  time  of  the  laiwe  of  preiiiiiiin,  and 
be  eoiisitlereJ  a  net  single  pieiuiuni  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temiiorary  iiisiiianee,  the  (■onipaiiy  shall 
be  bound  to  pay  the  whole  l*oliey  the  tfaiiie  as  if 
there  Inul  been  no  lap.<e  of  premiiini ;  provided, 
the  Company  .•*liall  have  the  rijilit  to  deduct  from 
the  face  of  the  I'olicy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  Nfw  Engl.ind  Mtitu.il  Life  Instimiicc  Comp.iny  wal 
iiicoriH»r.itctI  in  1835.      It  lin>  .iccumtilau-d 

Assets  of  $10,000,000. 

This  Company  charjies  no  more  for  Prcniiumn  on  its  in- 
surance ihnn  llu)sc  Comj^anics  dial  li.ivc  the  iiniiisi  clause 
"pay  promptly  tir  iorieii  "  cmbculictl  in  ihcir  i>olicic5. 

WALLACE    EVERSON, 

CKNKKAL   AGIiNI', 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  Sau  Francisco. 
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amonntini;  to  %\  ,.'?no,  from  the  Pan  Diego  mines. 

Cr.EAN-L'P. — The  j^tonewall  mill  cleane'i  up  on 
Friday  last.     The  result  was  a  $1,(100  {jold  brick. 

The  Mines. — All  the  mills  are  running  on  full 
time.  Work  on  the  Butler  is  going  on  steadily. 
Their  last  crushing  gave  them  %h'A  per  ton. 

SIERRA     CODNTY. 

Mew  QtiABTZ  Mill.  Downieville  Messe^igcr, 
March  IQth: — Jim  Olin  is  going  to  build  anew 
quartz  mill  on  the  river  above  town  for  crushing 
Good  Hope  rock. 

Bally  Hack. — Cor.  same  :  The  Monumental 
claim  is  the  only  one  at  present  paying. 

The  Hawk  Eye  Co.  at  Rowland  Flat,  have  made 
but  little  progress  with  their  shaft. 

The  Union  Co.  are  still  pushing  their  drain 
tunnel  ahead  to  tap  the  water  at  the  foot  of  the 
incline. 

YUBA  COnNTT. 

Brown's  Valley. — Marysville  Appeal,  March 
23d:  W.  Hoyle  and  others  are  opening  a  quartz 
cliiim  in  a  ravine  near  the  town  of  Brown's  Valley, 
with  flattering  prospects  of  success. 


Nevada. 

EUREKA    DISTRICT. 

McGeart. — Eureka  &n^'?(f?,  March  ITth:  Wa- 
ter was  struck  on  the  Josephine,  at  tlo  feet.  This 
necessitated  the  running  of  a  tunnel  which  is  pro- 
gressing finely. 

SiLVEii  West.  —  The  main  incline  has  been 
sunk  46  feet.  About  twenty  feet  from  the  sur- 
face a  level  was  opened  up  and  a  chanjber  of  fair 
grade  ore  was  extracted.  The  amount  of  ore  in 
sight  is  upwards  of  1,2110  tons.  The  ore  is  chiefly 
gray  carbonate  of  fine  grade.  A  lot  of  l.io  tons 
smelted  a  short  time  since  netted  $69.11  per 
ton,  gold  and  silver,  and  52  per  cent.  lead.  There 
are  about  l.iO  tons  on  the  dump,  which  is  esti- 
mated to  be  worth  $100  per  ton  in  gold  and  sil- 
ver, and  65  per  cent.  lead. 

ELY   district. 

PiociiE  Bullio.m. — S.  L  Tc/iioif,  March  22d: 
W.  F.  &  Co.  received  on  the  15th,  from  Kavniond 
&  Ely,  14  bars,  worth  $16,054.51.  On  the  17th, 
they  received  21  bars,  worth  $34,181.75,  from 
K.  k  E.,  and  seven  bars  from  Meadow  Valley  Co., 
worth  $9,280.97.  On  the  21st  they  received  21 
bars  worth  $81,669.55,  from  R.  k  E.,  and  six 
bars  worth  $7,H72.i)3,  from  Meadow  Valley  Co. 
On  the  17th  they  forwarded  to  N.  Y.  20  bars 
from  R.  k  E.,  worth  |33,1S3.52,  and  17  bars 
worth  $20,461.14,  from  Meadow  Valley  Works. 
Durant  &  Cuttnig  shipped  yesterday,  one  car  load 
of  bullion  to  the  Omaha  S.  and  R.  Works. 

BtTLLioN. — Pioche"7?ffor(/,  March  ]4th ;  W.  F.  & 
Co.  shipped  to-day,  bullion  valued  at  $86,725.93. 

PiocHE. — The  ledge  shows  in  all  the  works 
down  to  the  36o-foot  level.  The  shaft  has  been 
simk  to  the  460-foot  level,  and  to-morrow  there 
will  be  a  drift  started  from  this  level  for  the  ledge. 

Maona  Charta. —  This  claim  is  being  pros- 
pected with  favorable  indications.  The  siiatt  is 
down  sixty  feet  on  a  ledge  four  feet  wide  at  the 
bottom. 

HuiiN  AND  HtTNT. — The  Supt  has  commenced 
to  drift,  taking  ore  from  both  jrifts  and  from  the 
inclines.     There  are  100  tons  of  ore  on  the  dump. 

HUMBOLDT. 

Bdllion.  —  Uriiouville  Silver  Stale,  March 
23d  :  Amount  shipped  from  the  Arizona  mine, 
since  our  last  issue,  was  lJ5,3.53. 

Prospecting. — A  prospecting  expedition  left 
town,  on  Tuesday,  for  Sacramento  District. 

Valuable. — The  price  paid  S.  D.  H.  Stew- 
art, for  his  interest  in  the  Arizona,  was  at  the 
rate  of  J750,OUU  for  the  mine. 

star  citt. 
Correspondence  same :  The  principal  mine, 
and  the  only  one  worked  in  the  district,  is 
the  Sheha,  on  the  north  side  of  the  main 
rafuin.  Under  tin-  pre-tnt  inanagenniit,  the 
main  tunnel  was  carried  into  the  hill  650  feet, 
where  a  cross  drift  again  disclosed  the  vein, 


retrular  in  its  course  and  rirhor  than  ever  before. 
Since  the  discovery  of  the  Sheba,  a  force  has 
been  employed  in  making  further  explorations 
upon  the  ledge,  and  in  extracting  ore.  The 
character  of  the  ore  is  arijcntiferous  galena,  and 
if  carefully  selected,  brings  in  the  San  Francisco 
market  prices  ranging  from  $500  to  $2,000  per 
ton. 

Arizona. — At  no  time  has  the  mine  looked 
better  than  at  present.  Ii\  the  new  shafts  and 
levels,  black  sul]>liuret  is  exposed,  and  in  the- 
southern  end  of  the  works  the  lead  is  larger  and 
the  ore  richer  than  ever  before. 

REESE    RIVER. 

First  Shipjient. — Reese  River  Iteville :  Three 
bars  of  bullion,  valucii  at  :i^2,415,30,  were  shipped 
to-day,  by  Wells,  Fargo  &  Co.,  from  the  Twin 
River  Company,  consitrned  to  San  Francisco. 

Rich  Strike. — The  largest  and  richest  bodv 
of  ore  ever  yet  discovered  in  the  mine,  was  struck 
a  few  days  since  in  the  El  Dorado  South,  at  Bel- 
mont, at  the  bottom  of  the  south  level,  about 
350  feet  from  the  surface.  The  ledge  is  10  feet 
thick,  aliout  half  of  which  is  the  richest  kind  of 
pay  ore. 

WASHOE. 

Started  Up — Virginia  Enterprise,  March 
22d  :  The  Justis  Company  have  started  up 
their  works. 

Deeper.  —  Captain  Taylor,  of  the  Yellow 
Jacket,  informs  us  that  in  60  days  he  will  open 
a  new  level  70  feet  below  the  level  of  the  Sutro 
Tunnel. 

Parke  &  Bowie  still  keep  their  big  tailings 
mill,  on  Six-mile  Canon,  in  full  blast. 

OVEK.MAN.— Gold  Hill  Neii-s,  March  18th  : 
The  new  shaft  of  the  Overman  Mining  Company 
is  down  600  feet. 

white  pine. 

Bullion. — White  Pine  News,  March  I6th  : 
Wells,  Fargo  &  Co.  shipped  bullion  yesterday 
to  the  amount  of  $27,903,37.  Ten  hars,  amount- 
ing to  $13,695.93,  are  credited  to  the  Eberhardt 
and  Aurora  Company. 

Treasure  lliLfc — Eberhardt. — Work  was 
resumed  in  the  Keystone  shaft  last  week,  with  a 
force  of  five  men  breasting  out  in  a  bunch  of 
rich  ore  on  the  south  side  of  the  shaft.  The 
tunnel  connecting  with  the  Keystone  shaft  will 
be  cleaned  out  and  put  in  order,  for  the  purpose 
of  running  out  the  ore  from  the  workings. 

Group  Mines. — The  mines  known  as  the 
Group  ore  on  the  west  side  of  Mahogany  Caiion, 
below  the  Eherhardt.  They  comprise  the  Grant 
and  Colfax,  Indianapolis,  Eureka,  El  Dorado 
and  Sharp.  All  of  them  are  well  prospected 
and  show  fair  ore.  Assays  of  27  samples  of  ore, 
from  the  El  Dorado,  went  from  $57  to  $256  per 
ton.  Assays  from  the  Indianapolis  have  turned 
out  equally  as  well  ;  an<l  the  Grant  and  Coltax, 
Eureka  and  Shaip,  show  a  good  quality  of  mill- 
ing ore. 

General  Lee. — The  contract  on  the  drift  is 
completed.  Another  contract  will  be  let  in  a 
few  days.  The  ore  has  improved  for  the  last 
few  feet,  in  running  ahead. 

Mammoth. — A  force  of  eight  men  breasting 
out,  and  extracting  eight  to  ten  tons  of  ore  per 
day. 

Live  Yankee. — This  mine  is  west  of  the 
San  Juan  Del  Rio  ground,  in  Mazeppa  canon. 
Work  was  resumed  last  week.  At  25  feet,  there 
is  a  bodv  of  high  grade  ore  in  sight  that  it  is 
estimated  will  mill  S300  to  the  ton.  Joining 
this  location  is  the  Miner's  Dream,  showiuL'  a 
good  body  of  ore.  Eight  tons  were  milled  a 
few  months  ago  that  worked  $125. 

Copper  Glance. — A  body  of  ore  was  recently 
developed  of  fair  grade,  which  opens  out  in  a 
lartier  bodv  as  the  drift  goes  ahead. 

Silver  Hill  Mines. — Silver  Central. — 
A  contra<'t  was  let  last  week,  at  $15  per  foot,  to 
sink  a  vertical  shaft  40  feet,  or  lo  the  ledge,  if 
within  that  distance. 

Si-;coND  South  Ex.  of  Hidden  Treasure. 
— The  drift  running  lo  connect  lhroui;h  the  shaft 
nc«r  the  North  Line,  from  the  Anchor  incline,  is 
in  60  feci,  showing  a  spar  wall  the  lull  length. 
A  drift  south  to  meet  the  Anchor  drift,  is  in  60 
feet. 


Arizona. 

From  the  Miner  of  the  16th  instant:  The 
Tiger  mine  is  still  "panning  out"  plenty  of 
shipping  ore,  some  20  tons  of  which  were  shipped 
this  week  by  Miller  &  Bros,  train. 

A  wagon  and  team,  with  provisions,  etc.,  have 
gone  over  to  the  Del  Paso. 

The  placer  mines  are  taking  out  considerable 
gold. 

Vulture  mill,  at  Wickenhurg,  still  running. 

I.  Q.  Dickason  brought  some  very  rich  speci- 
mens of  silver  ore  from  a  mine  belonging  to  him- 
self and  M.  B.  Dnffield,  near  Tucson.  Have 
not  seen  the  specimens,  but  Colonel  Bigelow, 
who  has,  says  they  are  exceedingly  rich.  The 
mine  is  said  to  be  very  large. 

Work  is  progressing  on  the  Silver  Queen  and 
other  lodes. 

In  Pine  Grove  District,  Jackson,  Shoup  &  Co. 
are  operating  on  the  Del  Pasco. 

In  Hassayampa  District,  a  company  of  men 
are  erecting  the  old  Ticonderoga  battery,  which 
will  be  run  by  a  water  wheel  already  erected. 

The  Benjamin,  Bismarck  and  other  lodes  in 
the  Benjamin  belt,  are  turning  out  well. 

In  Walker  District,  placer  mining  "is  all  the 
go."  Billy  Gavin  is  running  a  "  long-tom,"  and 
one  company  is  sluicing  a  little.  Some  40  per- 
sons are  working  with  rockers. 

Placer  mining  is  also  being  carried  on,  with 
good  success,  along  the  U))per  Hassayampa 
Creek. 

In  Mariposa  county,  work  upon  the  Silver 
Queen  and  other  silver  ledges  is  being  prosecuted 
successfully. 

Wallapai  District. — Cor.  same  :  At  the 
Keystone,  the  breadtii  of  rich  ore  in  the  bottom 
of  the  shaft  has  considerably  increased,  and 
work  is  being  pushed  day  and  night. 

Facilities  for  roasting  ore  are  to  be  attached 
to  the  Hardy  &  Meacham  mill  at  this  place. 

Work  has  been  commenced  on  the  Stark  and 
Ewing — being  the  first  N.  W.  extension  of  the 
Keystone;  a  shaft  will  he  sunk  on  this  mine  to 
water  level  soon.  The  Fairfield,  the  second 
N.  W.  extension  on  the  same  lode,  is  down  45 
feet,  exclusive  of  a  30  foot  cut  which  was  made 
before  sinking.  This  shaft  will  have  to  he  sunk 
90  feet  further  before  reaching  water  level. 
Work  is  being  pushed  with  vigor. 

A  recent  clean-up  at  the  mill  from  Lone  Star 
rock  resulted  in  a  line  quality  of  gold  and  silver 
bullion.  Work  is  still  going  on  in  a  drift  at  the 
latter  mine. 


Colorado. 

Sherman  Mt. — Central  Register,  March  13th  : 
The  Zillah,  Zephyr  and  Elkhorn  lodes  have  con- 
solidated, and  are  negotiating  to  either  buy,  sell, 
or  divide  with  the  Pelican. 

During  the  last  two  or  three  days  the  Fisk 
lode  has  been  cut  by  the  Bobtail  Tunnel.  At  the 
mouth  of  the  tunnel  is  a  very  fine  looking  pile  of 
ore. 

Nichols,  Fisher  and  Co.'s  claim,  on  the  Kent 
Company  lode,  is  improving  in  appearance. 

]\Ir.  Lake  continues  to  run  his  mill  on  North 
Clear  Creek,  and  expects  to  start  up  the  old 
Dickinson  mill  below  the  Boston  and  Colorado 
Smelting  Works,  within  the  next  two  weeks. 

Cakuiou. — Cor.  same:  Breed  and  Cutter's 
Reduction  Works  have  turned  out  37,000  ounces 
of  silver  since  the  1st  of  January  last,  although 
idle  half  the  time  since  that  date  by  reason  of 
defective  castini^s,  etc. 

On  Fall  River,  parties  arc  engaged  developing 
a  silver  mine  that  gives  great  promise.  Assays 
ranging  from  if  250  to  $1,000  per  ton  have  been 
made.  AVork  on  the  Hiawatha  tunnel,  near 
Mill  City,  is  progrcsing  finely.  The  tunnel  is 
about  360  feet  from  the  mouth. 

On  the  "  Hidilcn  Treasure,"  and  in  the 
vicinity,  upwards  of  200  men  are  at  work. 

Paliiicr  &  Nichols'  mill,  the  only  one  in  opera- 
tion, is  running  up  to  its  full  capacity. 

BouLDKR  Co. — Cor.  same  :  Discoveries  have 
been  made  at  the  head  of  Four-Mile  Creek, 
which  promise  to  equal,  if  not  su'pass,  the 
Caribou. 

Central  Ileriilil,  March  13lh:  For  several 
weeks,   O.   F.   Barnes,   S.   Flint  and   A.  Van 
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Chartered  in  1858  liy  Special  Act  of  ths  State  of  IVIissQuri.    The  Leading  Life  Company  of  the  West. 

ST.  LOUIS  MUTUAL 

LIFE   INSURANCE    COMPANY. 

ASSETS,  _  -  -  -  $5,821,625.55    Income  during  1870,  -  -  $3,170,346.82 

Losses  by  Death  paid  since  organization  of  Company,  -  $2,189,350    Number  of  Policies  issued  during  1870,         -         6,604 
Total  Return  Dividends  paid  since  organization  of  Co.,      1,022,847  Fast  Success  a  Guarantee  for  the  Future. 


In  thirteen  years  of  successful  experience  the  Company  has  paid  $2,189,350  of  DEATH  LOSSES,  and  over  $1,000,000  of  Dividends  to  policy- 
holders. This  staunch  and  reliable  old  Company  makes  no  experiments,  its  motto  being  Safety,  Mutuality  and  Equity.  Its  Policies  are  non-for- 
feiting from  issue,  including  Whole  Life  Policies.     All  Policies  participate  in  profits  of  the  Company. 

Unrestricted  residence  or  travel  throughout  the  United  States,  Canada  and  Europe. 

Dividends  are  declared  annually,  and  apply  to  reduction  of  future  premiums,  or  to  increase  the  amount  insured,  at  the  option  of  the  assured. 

No  surrender  of  Policy  required  to  avoid  forfeiture.     Policies  issued  to  the  amount  of  $20,000  on  a  single  life,  on  the  Life  or  Endowment  Plan. 

Reserved  for  Re-Insurance,  $4,710,269.45.  Surplus  for  contingencies,  $306,609.27.  Average  rate  of  interest  realized  on  total  cash  items,  in- 
vr.sted  and  uninvested  included,  OVER  NINE  PER  CENT. 

Policies  in  this  Company  are  exempt  from  execution.  Commissioned  Officers  in  Army  and  Navy  insured  at  same  rate  as  civilians,  and  risk 
carucd  while  in  active  service.  ^^ 

OFFICERS. 

CHARLES  H.  PECK,  President.  W.  E.  HARVEY,  Actuary. 

WILLIAM  T.  SELBY,  Vice-President.  WM. .  M.  McPHETERS,  M.  D.,  Medical  Examiner. 

GEN.  A.  P.  STEWART,  Secretary.  J.  G.  CATLIN,  Cashier. 

J.  G.  MILLER,  General  Manager  of  Agencies.  CLINE,  JAMISON  &  DAY,  Legal  Advisers. 


R.   A.    DIVER,  -  -  General  Agent  for  Pacific  Coast, 

Office,  401  California  Street,  0])2).  Bank  of  California. 

WM.  HAMJVrOND,  M.  D.,  Medical  Examiner. 

Commercial   Insurance   Coznpany, 

Office   in   San   Francisco,    No.    435   California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAL, $200,000. 


DIIlECTOItS. 


W.  W.  Dodge,                                     James  M.  Barney,                                 Levi  Stevens,  Sacramento: 

Claus   Spreckels,                                     F.  S.  Wensinger,                                    James  Gamble,  H.  C.  Kirk, 

Michael   Skelly,                                      C.  W.  Kellogg,                                        F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,                                           A.  W.  Jee,                                               Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,                                  Peter  Dean,                                              Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Ctmimings,                                  John  H.  Wise,                                          W.  S.  Hooper,  J.  H.  StiUiv.an, 

C.  F.  MacDeriiiot,                                 Chas.  J.  Deering,                                    G.  L.  Bradley.  F.  S.  Freeman. 

C.  "W.  SEIiliOGG,  President.                   H.  G.  KORITEII,  Secretary. 

CALIFORNIA  ASSAYOFFICE 

No.  S12  California  Street,  One  Door  West  of  Montgomery,  San  Francisco. 

*-*-• 

J.    A.    IiCAIlS,    Assayer. 
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Camp  have  been  working  the  Belmont  loito, 
sitiiritet!  east  of  tlic  roail  leailiii;;  tVuin  the  Bot) 
T..il  hill  to  the  Lake  Guleh  road.  One  lot,  ol' 
two  and  a-half  eords  of  quartz,  yielileiJ  fiO  ounces 
of  so'"'  psi"  ''Orel  in  a  stamp  mill,  and  a  much 
larger  quantity  gave  21  ounces. 

Idaho. 

Bullion. — Silver  City  ^wa/ancAc,  March  T6th: 
Wells,  FarjLjo  &  Co.  shipped  from  here  this  week 
3  bars  valued  at  $6,880..')0. 

Local  Record. — Last  Wednesday  we  visited 
the  Golden  Chariot.  In  the  winze,  down  18  feet 
from  the  bottom  of  the  8th  level,  we  found  the 
ledf^e  from  three  to  four  feet  in  width,  of  ore 
that  would  pay  from  $30  to  $40  per  ton.  The 
vein  is  gettinir  somewhat  smaller  further  down, 
hut  is  increasinp;  in  richness. 

In  the  Ida  Elmoie,  the  winze,  130  feet  north 
of  the  shaft,  is  down  30  feet  from  the  8th  level, 
showing  a  ledge  from  12  to  14  inches  wide,  of 
fine  milling  ore.  In  the  south  drift  of  the  7th 
level  the  ledge  is  about  two  feet  wide. 

Idaho  Suitesman,  March  19th:  Curlew's 
claims,  near  the  garrison  reserve,  are  paying 
handsomtdy.  An  old  channel  has  been  struck 
in  the  hills,  which  prospects  rich. 

Montana. 

ProNEEi!. —  Deer  Lodge  Independent,  March 
9th  :  Ballard  &  McUen  have  comMjenced  putting 
down  a  14-iiich  licd-rock  flume  in  French  Gulch. 
Tibhits  &  Brf>.  arc  putting  uj)  a  hydraulic  on  the 
east  side  of  French  Gulch.  Carter  &  Co.  are 
preparing  to  put  down  a  bed  rock  flume  in  Upper 
Pioneer  Gulch.  Thomas  &  Co.  are  engaged  in 
repairing  sluices,  flumes,  etc.,  for  immediate 
operations.  Ditches  are  being  cleaned  out,  and 
everything  begins  to  present  a  business-like  ap- 
pearance. 

Nkw  Diggixgs. — We  learn  from  B.  R.  Parks, 
of  Moose  Creek,  that  new  mines  have  been  dis- 
covered on  the  north  fork  of  ihe  Big  Hole.  Re- 
port says  that  new  and  good  diggings  have  been 
discovered  somewhere  on  a  tributary  of  the  Big 
Blackfoot. 

Capt.  Duane,  Kennedy  &  Co.  have  started  a 
bed-rock  Hume  on  No.  six  below,  in  Bear,  and 
e.Npect  to  finish  it  by  April  1st. 

Radersburg. — Helena  Htrald,  March  14th  : 
Keating  &  Blacker  ore  vigorously  at  work  on 
the  Keating  and  Ohio  lodes.  They  have  nearly 
4,000  tons  of  tine  ore  on  the  dump,  which  wiil 
average  gl6  per  ton.  Their  mill  will  commence 
crushing  in  about  two  weeks. 


Utah. 

TiNTic— Salt  Lake  Triliiin,;  of  March  22d, 
has  the  following  ;  C.  T.  Meader  is  shipping 
ore  in  large  quantities  from  the  Sunbeam,  Swan- 
sea, Lucky  and  other  lodes.  A  number  of  smelt- 
ers are  to  start  up  this  spring. 

Camp  Floyd. — Cor.  same:  The  20-stamp 
mill  of  the  Camp  Floyd  Co.  will  be  running  by 
the  first  of  May.  The  Sparrow  Hawk  Co.  have 
commenced  three  shafts  which  they  are  sinkin;: 
fast,  as  well  as  blasting  out  in  open  cuts  and 
tunnels.  About  1,.500  tons  of  ore  are  on  the 
dumps.  The  Silver  Circle  is  reported  sold 
for  §30,000.  The  American  shaft  is  .^0  ft.  deep, 
29  of  which  goes  throu*:!!  rock  that  assavs  well. 

A  fine  seam  of  coal,  si.x  ft.  in  thickness,  has 
been  opened  on  Chalk  Creek. 

OpiiiR. — Cor.  same:  Overonehalfof  the  Vir- 
gin mine  was  sold  a  few  days  af  o  for  $12,000. 
The  Lizzie,  close  by,  is  a  well  defined  lead  down 
50  ft.  with  a  good  quantity  of  ore  in  the  mine 
and  on  the  dump. 

On  Chloride  Hill  the  ore  averaees  $.300  to  $100. 
The  Chloride  Queen  is  beiuL'  industriously  work- 
ed. The  San  Jiiaquin  just  below,  and  the  Chlo- 
ride Gem  just  above,  are  both  Iving  iille.  The 
Gem  has  a  35  f  lot  shaft,  also  a  cut  and  tunnel, 
all  showing  the  best  of  chloride  ore.  The  Jupiter 
has  been  woiked  some  of  la;e,  but  only  to  keip 
jumpers  off.  The  Gray,  a  prniiising  lookiiii; 
lead,  is  soon  to  be  proven  up.  The  Deardon  and 
Annie  mines  are  beinj;  worked  with  )iaying  re- 
8uli6.  The  Struck  It  has  been  run  in  50  ft.,  and 
a  shaft  is  being  sunk  in  the  tunnel. 


MISCELLANEOUS. 


Coal  Mines  on  the  Pacific  Coast. 


The  recent  discoveries  of  coal  croppings  on 
Mark  West  Creek,  and  in  other  parts  of  this 
county,  are  attracting  attention.  A  resume  of 
Ihe  coal  mines  on  the  Pacific  Coast,  now  being 
worked,  may  at  this  time  be  interesting.  So 
far,  with  the  exception  of  the  mines  at  Nanaimo, 
in  Vancouver's  Island,  no  bituminous  coal  of  the 
proper  coal  series  has  been  discovered  on  this 
coast.  The  Bellingham  Uay,  Coose  Bay,  Seat- 
tle and  Monte  Diablo  arc  all  varieties  of  Lignite 
or  Brown  coal  of  a  late  period,  and  are  of  infer- 
ior quality,  retaining  the  texture  of  the  wood 
fibre  and  a  high  percentage  of  water,  which 
causes  them  to  crack  and  crumble  upon  exposure 
to  the  atmosphere,  greatly  depreciating  their 
value.  The  Bellingham  Bay  coal  is  unfit  for 
steam  purposes  on  account  of  ash  and  earthy 
matter  left  by  combustion,  which  clogs  the  fur- 
nace and  flues.  The  Coose  Bay  forms  metalic 
clinker  on  the  bars,  which  renders  it  also  useless 
for  steam.  For  domestic  purposes,  where  a  large 
fire  is  not  required,  both  varieties  answer  well, 
and  arc  largely  used.  The  Monte  Diablo  coal 
makes  a  quick  fire,  burns  with  a  free  blaze, 
leaves  no  rlinker,  and  tut  little  ash,  making  an 
excellent  steam  coal  for  inland  navigation,  man- 
ufacturing purposes,  and  whenever  it  is  not  ne- 
cessary to  store  a  quantity  in  a  close  place.  It  is 
liable  to  take  fire  from  spontaneous  combustion  ; 
this  renders  it  unfit  for  ocean  steamers.  Now,  a 
few  words  in  regard  to  the  prospects  of  coal 
mining.  The  Monte  Diablo  mines,  for  a  long 
time  after  they  were  opened,  and  the  coal  on  the 
market,  were  run  at  heavy  losses  to  the  owners. 
A  few  years  ago  they  were  all  consolidated  under 
the  name  of  the  Black  Diamond  Coal  Company. 
Since  that  time,  under  that  efficient  management 
of  Mr.  P.  B.  Cornwall,  they  have  paid  from  one 
half  to  one  per  cent,  a  month  dividend  on  capital 
stock,  having  during  this  time,  a  monopoly  of 
the  domestic  steam  coal  market.  The  Belling- 
ham Bay  mine  was  also  purchased  by  this  Com- 
pany at  the  same  time.  This  mine  was  the  first 
opened  on  this  coast.  Much  money  was  lost  in 
developing  it.  After  seven  or  eight  years  of  dis- 
appointment to  stockholders, a  controlling  interest 
came  into  the  hands  of  Sinclair  &  Moody,  who 
worked  it  with  great  skill  and  enterprise,  realiz- 
ing a  handsome  profit  for  a  few  years,  and  then 
disposing  of  it,  as  above  mentioned,  to  its  present 
owners,  at  a  round  figure.  Since  that  time,  its 
history  has  been  one  of  misfortune.  During  the 
delay  caused  by  a  strike  of  the  miners,  it  took 
fire.  After  many  ineffectual  attempts  to  extin- 
guish it,  it  was  flooded  with  salt  water  from  the 
Sound.  This  course  only  aggravated  the  evil. 
When  the  water  was  drawn  oflF  or  absorbed,  the 
pyrites  of  iron  sulphur  in  the  coal  were  left  more 
subject  than  ever  to  spontaneous  combustion.  It 
has  been  burning  with  more  or  less  intensity  ever 
since.  It  was  openeil  in  a  new  place,  and  at  in- 
tervals during  this  time  the  coal  has  been  upon 
the  market.  It  has,  however,  paid  no  dividend  to 
stockholders.  Two  mines,  the  Eastport  and 
Newport,  at  Coose  Bay,  are  being  woiked,  and 
iluring  the  last  three  years  have  paid  dividends. 
This  coal  is  much  liked  for  domestic  use.  We 
give  these  facts  not  to  discourage,  but  in  order 
that  parlies  Interested  may  have  accurate  knowl- 
edge of  the  development  of  this  important  inter- 


est up  to  this  time.  A  yond  quality  of  coal  for 
domestic  use,  which  couM  be  landed  in  Ran 
Francisco  for  ei^'ht  dollars  a  ton,  including  profit 
to  owners,  would  find  a  ready  market.  Any 
price  above  that  figure  would  bring  it  into  com- 
petition with  other  coals.  The  Australian  coal, 
which  is  much  superior  to  anything  yet  found  on 
this  coast,  costs,  on  board  ship,  from  two  and  a 
half  to  three  dollars  per  ton.  It  can  he  sold  here 
for  nine  dollars,  leaving  ship  owners,  who  would 
otherwise  come  empty  for  wheat,  from  five  to 
six  dollars  per  ton  freight.  Both  liituminous  and 
anthracite  coal  of  good  quality  have  been  discov- 
ered in  Alaska.  One  cargo  of  the  latter  was  sold 
in  San  Francisco.  It  was  much  inferior  to  the 
anthracite  of  the  Pennsylvania  coal  basin — it, 
however,  gives  promise  of  future  viluahle  dis- 
coveries in  that  quarter.  It  may  yet  prove  that 
the  coal  fields  of  Alaska  are  the  most  valuable 
part  of  the  new  acquisition.  An  abundant  and 
cheap  supply  of  the  best  varieties  of  coal  will,  in 
the  near  future,  be  a  matter  of  the  first  import- 
ance to  the  whole  Pacific  Coast. — Sonoma  Dem- 
ocrat. 

THE  MINING  TRUSTEES'    A.CT. 

Tv70-third3  of  the  Stockholders  may  hold 

a  Meeting,  at  -which  a  Majority  of  the 

whole  may  Remove  the  Trustees. 

An  Act  scpplemestal  to  ax  Act  entitlek  "  As 

Act  Co.n'cerning  Corporations,"  passed  April 

22,  1850. 

The  People  of  the  State  of  California,  repre- 
sented in  Senate  and  Assembly,  do  enact  as  fol- 
lows : 

Sectio.v  1.  On  petition  of  the  majority  of  the 
shareholders  of  any  corporation  formed  for  the 
purpose  of  mining  to  the  County  Judge  of  the 
county  where  said  corporation  has  its  principal 
place  of  business,  verified  by  the  signers,  to  the 
effect  that  they  are  severally  the  holders  on  the 
books  of  the  company  of  the  number  of  shares 
set  opposite  their  signatures  to  the  foregoing 
petition,  the  County  Judge  shall  issue  his  notice 
to  the  shareholders  of  said  company  that  a  meet- 
ing of  the  shareholders  will  be  held,  st  iting  the 
time,  not  less  than  five  nor  more  than  ten  days 
after  the  first  publication  of  such  notice,  and  the 
place  of  meeting  within  said  county,  and  the 
object  to  be  to  take  into  consideration  the  re- 
moval of  officers  of  said  company,  which  notice, 
signed  by  the  said  County  Judge,  shall  be  pub- 
lished daily  in  one  or  more  daily  newspapers 
published  in  said  county  for  at  least  five  days 
before  the  time  fur  the  meeting. 

Sec.  2.  At  the  time  and  place  appointed  by 
saiil  notice,  those  claiming  to  be  shareholders, 
who  shall  assemble,  shall  proceed  to  organize  by 
the  appointment  of  a  chairman  and  secretary, 
and  thereupon  those  claiming  to  be  shareholders 
shall  present  proof  thereof,  and  only  those  show- 
ing a  right  to  vote  shall  take  part  in  the  further 
proceedings.  If  it  appears  that  at  the  time 
appointed,  or  within  one  hour  thereafter,  share- 
holders of  less  than  one-half  the  shares  are  pres- 
ent, no  further  proceedings  shall  be  had,  but  the 
meeting  shall  he  ijiso  fiiclo  dissolved  ;  provided, 
however,  that  by  a  vote  of  the  holders  of  two- 
thirds  of  the  capital  stock  of  Ihe  corporations 
aforesaiil.the  Board  of  Trustees  may  be  required 
to  furnish  to  the  meeting  a  written  detailed  state- 
ment and   account  of  the  aS'airs,  business  And 
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>ETNA   LIFE   INSURANCE   COMPANY, 


HARTFORD,  CONN. 


<  -^»^  ► 


IN  CO m>  ORATED,     182  0 


statement  of  the  Entire  Receipts  and  Disbursements,  from  the  beginning  of  business  to  January  Ist,  1872. 


Entire  Receipts 835,348,059  39 

Paid  to  Policy-Holders  for  claims  by 

Death  and  Matured  Endowment..     $5,277,356  03 

For  Surplus  Premiums 6,149,287  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  Policy-Holders 113,247,840  72 

Total  Expenses  of  Management 4,577,851   19 

Paid  forTa.xes. ...    401,117  41 

Paid  for  Re-Insurance 964,470  02 

Total  Disbursements 10,191,279  34 


Balance $16,156,78005 

Add  for  market  value  of  Stocks  and  Bonds  over  cost, 


Accrued   Interest,  Value   of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 

Policies  of  Re-insurance 

Assets,  January  ist,  1872 >..... 


484,006  19 


$16,640,786  24 


Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

Expense  of  management  for  1871,  10  7-35  per  cent,  of  the  receipts. 

From  the  statement  of  the  entire  receipts  and  disbursements  since 
the  inception  of  the  business  to  January  ist,  1872,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  535,348,059.39, 
policy-holders  have  been  paid  $13,247,840.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to  provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,'  and  that  such 
expenses  during  the  year  1S71  were  but  10  735  per  cent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  average  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  ^tna,  in  the  past 
as  well  as  at  the  present  time,  is  apparent. 


Branch. 


Office    JEtna   Life    Insurance    Company-,    of  Hartford,    Oonnecticnt, 

NO.    504    KEARNY   STREET,    SAN   FRANCISCO,    CAL. 

.^TNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  All  Policies  non-forfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
perfect  confidence  to  its  patrons.     ^» Active  a.vd  Reliable  Me.v  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 


MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 


00%,  JOB  Al^D  04  . 


S36  Clay    Street. 


Afitf.  S3Q   Clay    Street.  ^<^. 

'"^'"e  ANO  BLANK  BOO*  ^^^ 
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property  of  the  corporation  ;  but  if  tlie  bolders 
of  more  than  two-thirds  of  the  shares  are  pres- 
ent, they  shall  proceed  to  vote,  the  secretary 
calling  the  roll,  and  the  members  voting  yes  or 
no,  as  the  case  may  be.  The  secretary  shall 
enter  the  same  upon  his  list,  and  when  he  has 
added  up  the  list  and  stated  the  result,  he  shall 
sign  the  same  and  hand  it  to  tlie  chairman,  who 
shall  also  sign  the  same  and  declare  the  result. 
Sec.  3.  If  the  result  of  the  vote  is  that  the 
holders  of  a  majority  of  all  the  shares  of  the 
company  are  in  favor  of  the  removal  of  one  or 
more  of  the  ofEcers  of  the  company,  the  meeting 
shall  then  proceed  to  ballot  for  officers  to  supply 
the  vacancies  tlms  created.  Tellers  shall  be 
appointed  by  the  chairman,  who  shall  collect  the 
ballots  and  deliver  them  to  the  secretary,  who 
shall  count  the  same  in  open  session  ;  and  hav- 
ing stated  the  result  of  the  count  in  writing, 
shall  sign  the  same  and  hand  it  to  the  chairman, 
who  shall  announce  the  result  to  the  meeting. 

Sec.  4.  A  report  of  the  proceedings  of  the 
meeting  shall  be  made  in  writing,  signed  by  the 
chairman  and  secretary,  and  verified  by  them, 
and  delivered  to  the  County  Judge ;  who  shall 
thereupon  issue  to  each  person  chosen  a  certifi- 
cate and  order  of  his  election ;  and  shall  also 
issue  an  order  requiring  that  all  books,  papers 
and  all  property  and  effects  be  immediately  de- 
livered to  tbe  otBoers  elect ;  and  the  petition 
and  report,  indorsed  with  the  date  and  fact  of 
the  issuance  of  such  certificate,  shall  be  deliv- 
ered to  the  County  Clerk,  to  be  by  him  filed  in 
his  office  ;  and  thereafter  the  persons  thus  elected 
officers  shall  be  the  duly  elected  officers,  and 
hold  office  until  the  next  regular  annual  meeting, 
unless  removed  under  the  provisions  thereof. 

Sec.  5.  For  all  services  in  these  proceedings 
the  County  Clerk  shall  receive  $10  on  the  issu- 
ance of  the  notice,  and  $10  on  the  issuance  of 
the  certificates. 

Sec.  6.  All  Acts  or  parts  of  Acts  conflicting 
with  this  Act  are  hereby  repealed. 

Sec.  *!.  This  Act  shall  take  effect  immedi- 
ately. 


Business  Failures. 


The  failures  for  the  year  1871  were  less  in 
amount  by  about  three  million  dollars  than  in  the 
previous  year.  The  comparative  table  for  three 
years  is  as  follows  : 

Years.                                   Failures.  LiahiVtties. 

1869 2,799  $75,0.54,000 

1870 3,551  88,242,000 

1871 2,915  85,252,000 

Nearly  one-third  of  the  actual  losses  falls  to 
the  city  of  New  York.  If  the  actual  loss  in  any 
year  should  be,  say  $45,000,000  over  all  that  can 
be  realized  by  assets,  tlie  amount  apportioned  to 
New  York  would  be  $15,000,000,  the  greater 
part  of  which  is  sustained  by  the  merchants  of 
that  city.  The  fifteen  millions  is  charged  over 
to  solvent  purchasers  in  the  enhanced  prices  of 
goods,  otherwise  these  losses  would  involve  the 
New  York  merchants  in  ruin.  There  has  been, 
during  the  period  mentioned,  no  great  crisis  in 
business,  but  these  years  have  been  distinguished 
B3  hard  ones.  The  revival  of  nearly  all  the  lead- 
ing business  interests  of  the  country  is  very  ap- 
parent. The  bottom  of  the  great  business  de- 
pression  was   touched  some   months  ago,  and 


since  that  time  there  h.is  been  a  steady  gain. 
Tlie  outlook  is  certainly  a  hopeful  one.  Califor- 
nia will  have  this  year,  in  all  |iroliabiliiy,  an 
amount  of  produce  to  sell  in  excess  of  any  pre- 
vious year. 

Railroad  Casualties. 

The  Massachusetts  Commissioners,  in  their 
very  elaborate  annual  report,  bring  out  some  in- 
teresting facts  touching  casualties  upon  railroads 
in  dirt'orent  countries.  Of  passengers  carried  by 
railroads,  there  are  killed  on  • 

British  railroads,  one  in 430,000 

Massaclmsetts  railroads,  one  in 1,475,000 

Belgian  railroads,  one  in 1,600,000 

Prussian  railroads,  one  in 3,000,000 

French  railroads,  one  in 4,000,0U0 

The  showing  for  British  railroads  is  certainly 
not  a  favorable  one.  But  if  we  had  the  statistics 
of  casualties  for  all  the  railroads  in  the  United 
States,  it  probably  would  not  be  more  favorable. 
Many  more  people  are  killed  in  this  country 
who  are  not  passengers  than  of  the  other  class. 
From  the  facts  collated  coucerning  the  operation 
of  railroads  at  home  and  abroail,  the  Commis- 
sioners make  the  following  classification  of  the 
causes  of  accidents : 

Cases  attributable  to  carelessness 

of  parties  injured.  Accidents. 

Unlawfully  or  carelessly  on  track. . . .  665 

Attempting  to  get  on  trains  in  motion  202 

Attempting  to  get  oft  trains  in  motion  179 

Falling  from  trains  in  motion 214 

Crossing  track  in  front  of  trains 189 

Lying  on  track 105 

Leaning  from  train  in  motion 12 

Crossing  track-under  cars 6 

Arms  out  of  window 5 

Suicides 14 

Total 1,591 

Of  the  accidents  which  happen  to  employees 
of  the  roads,  the  most  frequent  are  from  crushing 
by  shifting  of  cars.  There  have  been  many  im- 
provements in  brakes  and  car  couplings,  but  a 
device  whereby  cars  can  be  coupled  without  re- 
quiring the  operator  to  go  between  them  and  de- 
pend upon  the  "  bumpers"  for  protection,  is 
something  not  yet  in  general  operation,  even  if 
it  has  ever  been  invented.  The  telegraph  and 
steel  rails  will  reduce  the  number  of  accidents. 
But  nothing  can  destroy  the  fatal  facility  with 
which  people  get  in  front  of  locomotives,  or 
cross  railway  tracks  when  a  train  is  in  sight, 
and  moving  at  a  speed  of  thirty  miles  an  hour. 

Annual  Report  of   the  Phoenix   Mine. 

The  annual  report  of  the  Phoenix  Mine,  which 
has  just  clianijed  directors,  is  annexed,  and  will 
show  singular  results.  There  seems  to  have 
been  expended  a  great  deal  of  money  for  dead 
work,  explorations,  etc.,  when  the  effort  shouM 
have  been  directed  to  the  ore  of  the  Adams  & 
Farren  vein.  Some  time  will  be  required  to  con- 
centrate operations  and  make  resources  avail- 
able. As  an  indication  of  the  amount  of  dead 
work  done,  the  return  shows  !f89,730  expended 
for  labor,  and  !5;62,34l  received  from  bullion. 
These  operations  have  involved  the  proceeds  of 
the  assessment  now  in  course  of  payment  to  an 
extent  which  will  leave  out  of  the  $37,000  but 


$3,559,   after   meeting   the   indebtedness  of  the 
Company  . 

Secretary's  Annual  Report  of  the  Phienix  Silver 
Miniii/j  Compaiii/,  from  January  3d,  1871, 
the  dateof  its  incorporation,  to  April  \st,  1872. 

KECEIPXa. 

Assessments $130,896  25 

Bullion 72,541  02 

Sundries 5,500  78 

Company  Notes 16,812  87 

Total   $225,750  92 

DISBURSEMENTS. 

Mine   Expenses  ', 

Labor $62,535  79 

Supplies 6,897  22 

Purchase   of    Otho    and 

Jenny  Lynch   mines..    10.545  00 

Sundries 29,731   11 

$109,709  12 

Furnace  Expenses — 

Labor $27,197  64 

Supplies 9,883  89 

Coal 44,771   45 

Purchase  Furnace  Wide 

West 3,725  00 

Machinery 5.691   85 

Bullion  Freight 8,567  40 

Sundries 15,818  14 

Cash  on  hand 386  43-1 1 6 ,04 1   80 

Total $225,750  92 

Dividends. 


The   following   dividends  have  been  declared 
by  the  four  companies  named  : 

Per  Share. 

Crown  Point $25 

Belcher 20 

Raymond  &  Ely 7 

Meadow  Valley 150 


Amount. 

$200,000 

208,000 

210,000 

90,000 


Total $808,000 

These  are  the  largest  dividends  ever  paid  by 
the  Companies  named.  The  Chollar-Potosi  paid 
$280,000  per  month  for  the  first  five  months  of 
1871,  and  the  Savage  paid  $240,000  in  July, 
1868,  and  also  in  July,  1867.  These  are  the 
largest  amounts  paid  by  mining  companies  dur- 
ing a  single  month,  within  our  recollection. 

The  past  week  has  been  prolific  for  mining  as- 
sessments, the  following  having  been  announced 
since  Monday  : 

Per  Share.     Amount. 

Danev $1   50         $36,000 

Gould  &   Curry 20  00  96,000 

Jackson 25  12,500 

Lemon  Mill 1   00  

Lane  &  Kurtz,  Cariboo 5  00  

Mahofxanv 1    50  15,000 

Snuthcrn"Uold  Hill 2  50  

Tallulah 1   .50  

Since  the  resumption  of  dividends  in  January, 
the  Belcher  and  Crown  Point  Mining  Com- 
panies have  announced  the  following  amounts  : 

Bi'lchn:  Crown  Point. 

January $104,000  $120,000 

February 1 56,000  1 8(1,000 

March 156,000  180,000 

April 208,000  oOO,000 


Totals $624,000  $780,000 

Making  a  total  of  $1,404,000  paid  by  these 
mines  in  four  months.  This  is  a  princely  sum 
to  return  to  stockholders  in  so  short  a  period. 
The  Cliollar-Potosi  mine,  however,  alone  paid 
$1,400,000  in  the  first  five  months  of  1871. 
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YOUR   ATTENTION    IS    INVITED    TO 


The  Griee  &  Long  Locomotive  Works, 

1340    BEACH    STREET,    PHILADELPHIA,   PENN. 

Patentees  and  Builders  of  Mining  and  other  Loconnotives. 

fi@==  Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

Uo.    314    OALIFOHITIA    STREET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Pow^der 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HEECULES     POWDER, 

Which  combines  all  tlic  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHIT   F.   LOUSE,    Secretary. 
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Mint  Operations. 


Following  is  a  statement  of  the  operations  of 
tlie  San  Francisco  Assaying  and  Refining  Works 
for  March:  Unpartcd  Gold  anil  Silver  Bullion 
received  in  exchange  from  the  U.  S.  Branch  Mint 
during  March,  1872,  by  San  Francisco  Assaying 
and  Refining  Works  : 

Ounces.  Value. 

ttold 35,!IS2.95     $66.5.081    .56 

Silver 4,948.00  8,.3.3.J  78 

Refined  Gold  and  Silver  deposited  in  the  U.S. 
Branch  Mint  during  March,  1872,  by  the  San 
Francisco  Assaying  and  Refining  Works : 

Ounces.  Value. 

Gold 61.571.92  $1,261,763   77 

Sliver 10,669.9.5  14,308  77 

The  totiil  product  of  the  Refinery  fur  the  month 
was  as  follows  : 

Ounces.  Value 

Gold  deposited  in  Mint  61,571.92  $1,261,763  77 
Gold   sold  in  market. .    14,645  34        ,300,071   61 


Total  prod,  of  Refinery. 76, 21 7.26  $1, -561, 835  33 
The  coinage  of  the  San  Francisr'O  Branch  Mint 
for  the  past  month  compares  as  follows  with'the 
same  month  last  year  : 

1871.  1872. 

Double  Eagles $900,000  $1,080,000 

Half  Dollars 65,000  35,000 

Quarter  Dollars 12,750 


.     Totals $965,000         $1,127,750 

The  Silver  coinage  for  the  past  month  has  been 
light,  none  being  coined  during  the  latter  part  of 
the  month,  owing  to  the  large  quantity  on  the 
market.  The  coinage  for  March  and  for  the 
first  three  months  of  the  year  compares  as  fol- 
lows: 

March.  Three  Months. 

1863 $    785,000         $1,603,750 

1864 1,234.000  2,563,000 

1865 745,000  2,883.000 

1866 1,360.000  2,594,500 

1867 978,535  2,124,535 

1.868 575,000  1,312,000 

1869 743,000  1,395,000 

1870 2,155,000  4,760,000 

1871 965.000  3,706,725 

1872 1,127,750  '3,178,500 

The  coinage  for  the  past  quarter  consists  of  the 

following  amounts  and  descriptions  ; 

Jaiiuarv'.    Ffhruarv.    March.  Total. 

Donhlc  Eagles..  «WI),0(JO    $l,OMO,Ollli    »1,OSO,OW  $2,8^0  000 

EaK'cs 33.1100        33,000 

HalfKasIcs 2,000         2.000 

QuancrEaglcs ,        10.000        10,000 

llaMDcUars 170,000          85.000            15  000  290,000 

Quarter  Dollars 12,750  12  750 

Half  Dimes 10.750          10,75* 


Totals »840,750    »1.210,000    SI, 127,750    »3.178,500 


Gold  Mines  in  the  Territory  of    the  Da- 
rien  Indians. 

Beside  the  famous  mines  of  Cafia,  of  which  we 
have  given  a  description  of  the  state  in  which 
they  were  in  the  year  1774,  there  were  other 
mines  known  to  exi.<t  within  the  territory  of  the 
unclaimed  Indian  tribes.  The  ancient  manu- 
script from  which  we  took  the  former,  gives  the 
following  notes  of  what  was  then  known  of  their 
loealilies. 

MI.VE    OF   THE    PL.IVON    RIVER. 

A  certain  Don  Antonio  Arebalo  having  set  out 
to  cross  the  Isthmus  from  Darien  to  Caledonia, 
was  informed  by  Don  Joaquin  Bareaiccl,  the 
then  protector  of  the  Indians  of  that  province, 
that  in  p.assing  the  river  Playon  he  pickcil  up 
two  stones  about  the  size  of  a  man's  fist,  im- 
pregnated witli  gold,  which  on  being  washed  out, 
produced  eighteen  caslillarios  of  gohl.  A  son  of 
the  same  traveling  with  some  Indians  and  an 
interpreter,  attempted  to  collect  and  bruig  away 


other  specimens  of  the  same  kind  of  stones,  but 
the  Indians  insisted  that  they  should  be  thrown 
away. 

SUCtTBTI    MINE. 

The  same  thing  happened  to  the  same  Seiior 
Barc.irccl  above  mentioned,  in  passing  the  river 
Chucunariue  to  go  to  the  inleet  of  Xavagande 
and  Island  of  Pinos.  He  found  in  a  rivulet 
which  falls  into  the  SuCubti,  many  evidences  of 
gold  in  the  stones  as  well  as  small  nuggets  of 
gold,  which  he  did  not  dare  to  pick  up  for  fear 
of  the  Indians  who  accompanied  him,  especially 
of  a  chief  called  Arrozagala. 

MIXES    OF   THE    RIVER   CfQCEE. 

The  Alcalde  of  Pinogana  declared,  and  was 
corroborated  by  the  Cacique  Estrada,  that  in  the 
River  Cuquee',  near  the  months  of  the  Atralo 
river,  where  said  Cacique  was  born,  there  was  a 
gully  in  which  gold  was  found  in  abundance.  A 
Spanish  gentleman  nameil  Carrizola,  attempted 
to  work  the  mines  of  this  rivulet  with  his  slaves, 
but  the  Indians  drove  them  awav,  killing  one  or 
two  of  his  laborers.  There  was  also  a  rivulet 
forming  a  branch  of  the  river  Pucro,  at  the  foot 
of  a  hill  called  Mali,  toward  the  south,  in  which 
a  nmnhcr  of  runaway  slaves  from  Choco  took 
out  much  gold,  but  they  were  all  killed  by  the 
Indians  before  they  could  take  it  out  of  the 
locality. 

The  writer  of  the  old  manuscript  from  which 
we  translate  these  notes,  points  out  the  advan- 
tages of  this  auriferous  region  of  Darien,  and 
says  the  land  everywhere  is  fer;ilc,  and  the 
climate  cool  anil  agreeable  at  the  localities  where 
gold  has  been  fnund  in  most  abundance;  offering 
therefore,  excellent  localities'  for  the  founding 
of  villages  and  farms.  The  Spanish  settlers  ^\. 
that  time,  as  at  present,  could  not  be  made  to 
turn  their  attention  to  agriculture,  the  militia 
trusting  to  the  miserable  pay  they  get  from 
the  King.  The  Indians  planted  maize  and  plan- 
tains, and  in  every  way  showed  more  industrv. 
The  Spaniards  said,  "  Why  should  we  plant  cocoa 
or  other  fruit  trees,  whicli  take  five  or  si.t  years 
to  give  fruit,  which  we  may  not  live  to  seeV" 
The  sons  f'ollov«d  the  example  of  their  fathers; 
and  so,  says  the  writer  of  this  ancient  document, 
there  is  no  hope  for  progress  or  prosperity  to 
Darien ;  but,  he  adds,  Dem  xuper  omnia,  as  a 
pious  consolation. — Panama  Herald. 


The  Comer  in  Excelsior. 


Mr.  J.  McDonald  Sues  Cn.\RLES  G.  Noyes  to  re- 
cover $21111,000  Damages  for  Xo.n-Peuform- 

ANCE  of  Co.VTRACT. 


The  history  of  the  corner  in  Excelsior  is  an 

interesting  one,  and  serves  to  illustrate  some  of 
the  uncertainties  of  stock  operations.  The  Ex- 
celsier  mine  is  located  in  Ely  Mining  District. 
The  capital  stock  is  divided  into  12,000  shares. 
It  was  put  on  the  market  but  a  few  months 
since,  and  by  dint  of  energetic  hulling,  the  price 
was  advanced  to  $29  per  share.  The  ring  sold 
out,  and  then  sought  to  depress  the  stock  that 
they  might  buy  it  again.  They  ma'le  many 
"  short  "  sales  ;  that  is,  sold  stock  which  they 
did  not  have,  agreeing  to  deliver  it  wiihin  a  cer- 
tain length  of  time.  Several  operators,  who  had 
been  bitten  liy  purchasing  the  stock  at  prices 
ranging  from  S-20  to  .^29,  held  the  majoritv  of 
the  stock.  They  saw  here  a  good  oppiirlunitv 
to  make  a  "corner" — that  is.  to  purehase  the 
seller's  contracts  to  deliver  more  stock  than 
there  was  out  of  the  hands  of  the  buyers  or  the 
pool.  Every  "short"  sale  offered  they  took. 
The  stock  dropped  to  S15,  and  then  the  bears 
began  to  see  that  they  were  being  cornered. 
They  had  sold  about  4,500  shares  more 
than  there  were  to  be  had.  The  stock 
then  commenced  to  advance,  and  rose  steadily 
until  it  touched  S40.  The  "  shorts  "  filled  the 
majority  of  their  contracts  under  this  figure, 
until  only  a  few  hundred  shares  were  out.  On 
March  20lh,  when  the  stock  wa<  at  i:=40,  an  ex- 
citing sc'cne  took  place  in  the  Stock  Board. 
Stanford,  a  broker,  olfered  to  sell  Excelsior  at 
"  §40,  seller  10,"  that  is,  the  seller  to   have  the 


right  to  deliver  the  stock  anv  time  within  the  ten 
days.  Mr.  .J.  McDomild.  another  broker,  and 
the  leader  of  the  "  pool  "  faction,  who  hail  the 
stock  locked  up,  purchased  two  lots  of  1,000 
shares  each  from  Stanford,  on  those  terms.  Stan- 
ford ofi'ered  another  ihnusand,  but  MiDonald, 
kiiowmg  that  he  could  not  deliver  it,  and  fearing 
some  trick,  declined  purchasing  anv  more.  The 
next  d.iy,  Sraiifonl  deposited  with  "the  Bank  of 
California,  according  to  the  u-iagc  of  the  Board, 
2,000  shares  of  Exeel-ior  .stock,  and  demanded  of 
MiDonald  the  SSO,000  therefor.  MiD,.iiald  de- 
clined to  pay  until  he  saw  the  stock.  On  exam- 
ining the  stock,  he  ascertained  that  it  was  not 
that  of  the  Excelsior  mine  in  Ely  district,  which 
he  suppojcd  he  had  been  buying,  hut  it  was 
slock  ill  an  Excelsior  mine  in  Cope  district, 
whieh  !iad  not  lor  a  long  time,  if  ever,  been 
called  into  the  Board.  On  this  showing  he  re- 
fused to  pay.  Stanford  called  for  a  Comiidrtec 
oil  Adjudicition,  and  the  Committee  reported 
that  he  was  hound  to  deliver  to  McDunald  2,1)00 
shares  of  the  Kxcilsior  mine,  in  Ely  district,  lie 
was  declared  delinquent  by  the  Biiard,  and  does 
not  now  oceupy  his  scat'  during  the  .sessions 
thereof  The  Commiitee,  believing  that  he  did 
not  make  the  sale  on  his  own  aceount,  demanded 
the  name  of  his  primipal,  and  he  gave  that  of 
Charles  G.  Koyes.  Noyes  was  brought  before 
the  B.iard,  and  acknowledged  to  having  been  a 
party  to  the  transaction.  After  the  facts  con- 
nected with  this  sale,  or  pretended  sale,  had 
transpired,  the  slock  .jumped  to  ¥100,  and  from 
that  to  $150.  There  was  no  telling  what  figure 
the  "pool  "  might  bo  able  to  make  the  "  slmrts  " 
pay,  and  when  the  stock  touched  ¥161)  the  Board 
suspended  it  from  the  list  for  fiftei-n  days,  to  pre- 
vent a  (iirthcr  advance.  The  whole  1 2, (JOO  shares 
are  nuw  in  the  hands  of  the  "  puol,"  and  it  is 
supposed  the  sellers  arc  yet  short  two  or  three 
hundred  shares. 

The  next  point  in  the  hi-tory  of  this  singular 
game  is  a  suit  which  was  brought  to-day  bv  W.  J. 
iMiDonald  against  Charles  G.  Noves,"to  recover 
¥200,000  damages  fur  failure  to  deliver  thestock. 
The  complaint  sets  forth  the  purchase  of  the 
2,000  shares  at  $40,  and  refusal  of  ikfendanl  to 
deliver.  Uelos  Lake  is  plaintitt's  attorney. — 
BuUeiin. 


Railroad  Work  in  1871. 


The  railroad  statistics  for  last  .vear,  when  com- 
pleted, will  show  a  very  encouraging  progress  in 
the  work  of  construction.  The  increase  in  the 
number  of  miles  built,  as  compared  with  that  of 
the  previous  year,  is  known  to  be  very  great,  al- 
though not  yet  definitely  ascertained.  The  Cin- 
cinnati Trade  List  has  ventured  to  give  the  fol- 
lowing figures,  which  leave  a  pretty  wide  margin 
for  corrections,  and  yet  appro.ximate  the  grand 
totals  : 

The  number  of  miles  of  track  laid  down  was 
between  8,211  and  10,600.  This  is  the  greatest 
increase  in  railway  facilities  ever  made  in  any 
one  year.  The  New  England  States  added  506 
miles,  giving  them  a  total  of  over  5,000  miles 
now  in  operation.  The  Middle  States  added 
1.500  miles;  the  old  Southern  States,  1,168  ;  the 
Western  States  east  of  the  Mississippi,  3.300  ; 
west  of  the  Missis.^ippi  there  are  ahuut  15,iioo 
miles  now  in  operation.  The  total  for  the  coun- 
try is  estimated  at  from  62,686  to  64,000  ;  40,000 
miles  of  road  are  in  progress. 


Rich  Developments. 


Salt  Lake,  April  2d. — Wonderfully  rich  de- 
velopments are  being  made  in  the  Emma  mine, 
Little  Cottonwood.  At  a  depth  of  four  hundred 
feet,  a  body  of  ore  has  been  struck,  running  nine- 
teen hundred  dollars  per  ton.  English  capitalists 
and  experts  visiting  here  assert  that  the  mine  is 
worth  .$20,000,000. 

The  silver  bullion  forwarded  by  Wells,  Fargo 
t.*c  Co.,  of  this  city,  for  the  la<t  month  from  the 
Raymond  &  Ely  and  Meadow  Valley  luiues 
amounts  to  $568,000. 
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Mines  Sold. — The  silver  mine  known  as  El 
Capitan  siluated  on  Queen  Springs,  Mountain 
Sihell  Creek,  District  of  Nevada,  has  just  been 
sold  by  Archie  McDonald  and  others  to  C.  A. 
Low,  of  this  city,  for  $55,000.  The  district  was 
discovered  late  last  season,  and  opening  to  the 
heavy  snows  which  still  covers  the  ground 
there,  but  little  beyond  where  surface  prospecting 
has  yet  been  done,  but  a  large  amount  of  ore  of 
a  high  grade,  mostly  antimonial  sulphurets, 
readily  worked  by  common  milling  process,  has 
been  found,  and  practical  miners  speak  highly  of 
th-j  prospects  of  the  district.  Another  mine, 
known  as  the  Woodburn,  situated  twelve  miles 
north  of  Shclburn — which  is  the  principal  camp 
in  the  district — lias  recently  been  sold  for  $20,- 
000,  to  a  party  of  military  men  residiu"-  in 
Washington,  D.  C.  The  deepest  shaft  yet  sunk 
in  the  district  is  only  eighty  feet. 

Stoiing  Ashes  in  'Woodsn  Vessels. 


A  great  many  conflagrations  originate  from 
the  embers  of  wood  ashes.  When  a  few  quarts 
of  embers  are  thrown  into  a  barrel  of  ashes,  or 
into  a  bin  of  wood  ashes,  a  second  combustion 
often  occurs  slowly,  until  many  bushels  have 
been  burned  over.  Then,  as  the  smoldering  fire 
reaches  the  boards  or  the  staves,  the  wood  will 
soon  be  ignited.  Insurance  agents  should  make 
particular  inquiry  on  this  point;  and,  if  the  in- 
sured will  persist  in  the  practice  of  storing  their 
ashes  in  wooden  vessels,  they  alone  should  be 
the  losers  if  their  buildings  take  fire  from  such  a 
cause. 

New  Discovery. — The  Humboldt  (Xevad?) 
KegisUr,  of  March  9tb,  records  this  intelligence  ; 

We  learn  from  reliable  sources  that  Captain 
Coniins  and  others  have  discovered  a  very  rich 
gold  mine  about  ten  miles  below  this  place,  on 
the  north  side  of  the  river.  This  is  but  the  rcf^ult 
of  work  on  the  antimony  claim,  mentioned  some 
days  ago.  It  appears  that  the  aniirnony  played 
out,  or  turned  to  gold  quartz.  We  have  seen 
some  of  the  rock,  and  lis  surface  was  indented 
with  numerous  particles  of  pure  gold.  The  claim 
truly  shows  good  prospects. 


The  Savage  Miiie.— The  new  law  in  rela- 
tion to  mining  corporations  having  gone  into  ef- 
fect, the  stockholders  of  the  Savage  Company 
held  a  meeting  Saturday,  and  elected  as  Trustees 
— J.  G.  Pritchard,  President  ;  Sclg.  Steiiihard, 
General  J.  F.  Miller,  W.  Kohl  and  E.  Head. 

— The  Denver  jl/i'ner  is  advocating  the  Issue  of 
coin  drafts  for  bullion  depo-ited  by  miners  in  the 
United  Stales  A'isay  Oflico  of  that  place.  Con- 
gress is  being  petitioned  upon  the  subject. 


Mining  Incorporations. 


The  following  mining  corporations  have  filed 
their  certilicalcs  since  our  last  issue  : 

jErNA  Tu.NxEL  Co. — Object  —  To  mine  in 
Utah  Territory.  Capital  sioi-k,  $10,000,000, 
divided  into  100,000  shares.  Trustees:  W.  U. 
Howbnul,  Ignat  Sceinhart,  Michael  Castle,  Jo- 
seph Aaron  ami  S.  Ilcydcnffldi. 

IlowLAND  TuNNKL  Co — Object — To  mine 
in  Utah  Tirritory.  Cajiilal  stock  ?10,t»IO,OUO, 
divi.led  into  100,000  Bimri-s.  Trustees:  S.  Ilev- 
denfeldt.  Joseph  Aaron,  Michael  Castle,  I.  Siein- 
liart  and  W.  I(.  Ilowhind. 

SciiiiLL  CitKKK  Misixo  Co. — Object — To 
pnrclnise,  hold  and  work  mines  ami  ores  in 
Schi-ll  Creek  Mining  District,  While  Pine 
County,  Sialc  of  Nevada ;  lo  buy  and  sell 
landu  in  and  nbcMit  the  town  of  Hubyvillc  in 
sniil  county;  to  puicliase  and  liidil  woodlands, 
and  to  cut  aod  sell  lumber,  water  rights,  priv- 


ileges and  powers  in  said  mining  district  and 
town  ;  to  erect  mills;  to  purchase,  hold,  improve 
and  operate  a  trainwav  franchise  in  said  district 
and  town.  Ciijiital  stock,  $5,000,000,  divided 
into  50  000  shares  of  $100  each.  Trustees  :  Wm. 
T.  O'Neal,  E.  M.  Hall,  W.  T.  Robinson,  F. 
VasSHult  and  J.  B.  Overton.  Place  of  business, 
San  Francisco. 

IvANHO  Silver  Mining  Co. — Object — Min- 
ing and  milling  of  gold  and  silver  ores  and  other 
precious  metals  in  Elv  District,  Nevada.  Capital 
stock,  $3,000,000,  divided  into  30,000  shares  of 
$100  each.  Trustees:  Wm.  Norris,  George  D. 
Roberts,  George  C.  Shreve,  R.  A.  Swain  and 
Tyler  Curtis.  Place  of  business,  San  Francisco. 
Rock  Island  Gold  and  Silver  Mining 
Co. — Object — To  mine  in  Storey  County,  Neva- 
da. Capital  stock,  $2,400,000,  divided  into  2,400 
shares.  Trustees  :  A.  K.  P.  Harmon,  A.  E.  Head, 
Joseph  Clark,  J.  E.  de  la  Montagnie  and  W.  B. 
Thornburg. 

Norman  Gold  Mining  Co. — Object — Min- 
ing on  the  Verdant  vein  in  Aqueduct  Mining 
District,  Amador  Cuuntv.  Capital  stock,  .'^I,- 
250,000.  Trustees:  J.  M.  Thompson,  W.  G. 
Wayman,  Benjamin  Dore,  M.  D.  Pluninier  and 
E.  j.  Moore. 

PuEULA  Gold,  Silver  and  Copper  Min- 
ing Co. — Object — To  mine  in  the  Hot  Spring 
Mining  District,  Ilnmboldt  Countv,  Nevada. 
Capital  stock,  $!,000,000,  divided  into  .30,000 
shares  of  $100  each.  Trustees:  A  Hemme,  Jo- 
seph C.  Weir  and  James  Blake. 

Red  Cloud  Silver  Mining  Co. — Olject — 
To  mine  in  Ely  Mining  District,  Lincoln  County, 
Nevada.  Capital  Stock,  $1,000,000,  dividal 
into  20,000  shares.  Place  of  business,  San 
Francisco.  Trustees:  C.  W.  Fox,  David  Fay, 
John  B.  Overton,  E.  Skerriit  and   S.  Luiklon. 

Salt  Lake  Mining  Co. — Object — Mining, 
milling  and  smelting  ores,  and  doing  a  general 
mining  business  in  the  Territorv  of  Utah.  Cap- 
ital stock,  $3,000,000,  divided  ii'ito  30,000  shares. 
Trustees  :  M.  D,  To«nsend,  W.  J.  Jones,  R.  S. 
Eclls,  T.  P.  Kimball  and  James  M.  Allen. 
Place  of  business,  San  Francisco. 

Vincent  Mining  Co. — Object — To  mine  in 
Caup  Floyd  District,  Utah.  Capital  stock,  $2,- 
51)0,000,  divided  into  50,000  shares.  Trustees: 
W.  li.  Pavne,  E.  Vassault,  S.  H.  Howard,  P. 
M    Van  Winkle  and  II.  L.  Liglitncr. 

Condok  Silver  Mining  Co —Object — To 
carry  on  the  business  of  mining  in  Ely  District, 
Lincoln  Countv,  Nevada.  Capital  stock,  $2,- 
500,0110,  in  shares  of  100  each.  Trustees  :  J.  D. 
Fry,  Jesse  S.  Wall,  George  A.  Treailwell,  Wm. 
H.  Sears  and  William  Cline. 

Phijirose  Gold  Quartz  Mining  Co. — 
Capital  stock,  $2,500,000.  Place  of  operation  in 
Sierra  Countv. 

GoVER  Mining  and  Milling  Co. — Object — 
To  mine  in  Amador  Countv,  Califoruia.  "  Cap- 
ital. $1,000,000. 

Maggie  Mining  Co. — Oliject— To  mine  in 
Lincoln  Countv,  Nevada.  Capital  stock,  $2,- 
500,000,  divi.led  into  2-|.000  shares.  Trustees  : 
Geoii:e  A.  Tre:idwcll,  William  Blanding,  John 
W.  Shaw,  J.  B.  E.  Cavallier  and  William  L. 
Ryckman. 

Indian  Gold  Mining  Co.— Object  —  To 
mine  in  the  Stale  of  California.  Capital  stock, 
$1,000,000,  divided  into  10,000  shares.  Trust- 
ees :  George  1).  Kolierls,  George  W.  Beaver, 
Thomas  J.  roulterer,  Joseph  W.  Mather  and 
Morilz  Mayblum. 

At  an  annual  meeting  of  the  stockholders  of 
the  Francis  Mining  Co.,  the  following  named 
were  chosen  irHsice-)  for  the  current  vear,  viz: 
Messrs.  A.  C.  Peachy  {•President),  George  D. 
Roberts,  J.  W.  Gaslnvilcr,  Richard  Ivers  and 
M.  Mayblum  ;  T.  F.  Cronise  was  elected  Sec- 
retary. 

At  an  annual  meeting  of  the  Julian  Mining 
Co.,  T.  J.  Poulierer  was  elected  Pre-idenI ;  M. 
Mayblum,  Vice-President  ;  Alexandet  Forbes, 
Treasurer;  T.  F.  Croni.se,  Secretary  of  this 
company  for  the  ensuing  year. 

At  a  meeting  of  the  Hoard  of  Trustees  of  the 
Bcckworth  Mining  Co.,  the  following  officers 
were  elected  for  the  fir.st  three  inonllis  :  I'lcsi- 
deiii,  Charles  Jones;  Vice-President,  G.  1). 
Kobcris ;  Secretary,  W.  II.  Wutsoii ;  Treasurer, 
Isaac  Wormser. 
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Who  KiUed  Cock  Robin  ? 

It  is  .amusing  to  see  how  clamorous  some  peo- 
ple are  for  honor,  and  how  earnestly  they  court 
it  by  arrogating  to  themselves  a  certain  degree  of 
importance  and  infiuence  which  they  do  not  pos- 
sess, and  by  claiming  to  be  the  projectors  and 
executors  of  deeds  of  note  which  have  been  ac- 
complished by  Homebody  else.  Indeed,  there  are 
some  men  of  our  acquaintance  whose  self  conceit 
will  not  permit  them  for  a  moment  to  think  that 
anybody  but  themselves  could  by  any  possibility 
ever  accomplish  anything  of  importance,  unless 
it  were  done  by  following  immediately  in  their 
footsteps.  Either  this  is  so,  or  else  they,  by  try- 
ing to  rob  other  men  of  the  credit  due  them  for 
worthy  and  important  deeds,  tacitly  admit  their 
own  inferiority,  and  seek  to  build  up  a  name  and 
prestige  by  sneaking  through  the  world  under  the 
shadow  of  their  superiors.     These  men  are  very 


modest — they  will  not  usurp  your  name,  but  they 
will  slcal  the  credit  of  your  deeds,  and  elope  with 
your  honors.  They  belong  particularly  to  the  in- 
surance fraternity,  and  are  quite  numerous,  as  has 
been  evinced  during  the  past  four  months  in  Cal- 
ifornia. During  the  session  of  the  recent  Legis- 
lature, it  became  necessary  to  defeat  some  bills 
and  to  pass  others.  One  or  two  of  an  objection- 
able character  were  introduced  in  the  House,  and 
the  whole  insurance  fraternity  ran  wild  with  ex- 
citement over  them.  At  the  request  of  a  friend 
of  the  party  who  introduced  them,  they  were 
withdrawn,  and  immediately  afterward  every  man 
we  met  claimed  the  honor  (?)  of  defeating  them. 
It  was  amusing  to  have  them  catch  you  by  the 
arm,  with  the  excitement  of  one  who  has  accom- 
plished wonders,  or  for  the  first  time  in  his  life 
frightens  himself  with  the  idea  that  he  has  done 
something,  and  to  look  into  their  innocent,  doye- 
hke  countenances,  as  they  would  eagerly  exclaim 
— "  I  killed  it."  When  the  first  one  told  us  this 
we  thought  may  be  he  had  "  killed  "  something; 
but  when  they  all  began  to  tell  us  the  same  thing, 
we  lost  confidence  in  their  having  "  killed  "  any- 
thing— but  the  truth.  So,  at  the  close  of  the  ses- 
sion, when  the  stamp  tax,  the  income  tax,  and  the 
license  was  removed,  we  found  at  least  a  dozen 
men  who  claimed  the  honor  of  having  them  re- 
moved. Again  we  felt  amused,  and  wondered  to 
ourself  if  these  men  had  gone  mad,  or  whether 
they  had  not  been  consulting  the  "spirits  " — not 
the  kind  that  Crane  consulted  in  regard  to  the 
County  seat  question,  but  the  genuine  (wine) 
spirits.  Some  of  them  claimed  that  they  had  done 
it  all  by  themselves,  and  that  it  had  cost  them  so 
much  money  to  do  it.  Well,  somebody  did  do  it. 
We  all  know  that ;  but  who  is  the  one  "  who 
killed  cock  robin  ?"  Won't  some  of  these  men 
who  are  so  anxious  to  get  the  credit  of  it  come 
out  and  give  us  an  affidavit — that  they  arc  the 
ones  to  whom  Israel  should  bow  the  knee  ?  Per- 
haps they  can  tell  us  how  it  was  done,  also,  and  if 
they  were  really  the  champions,  why  is  it  that 
they  have  not  knocked  the  Supervisor!!'  bill  in  the 
head  also. 

Now,  we  happen  to  know  that  these  measures 
were  all  accomplished  through  the  instrumental- 
ity of  certain  parties  long  before  scarcely  any  of 
these  clamorous  individuals  knew  it  had  been 
done  at  all.  The  stamp  tax  and  income  tax  were 
removed  by  the  codifying  commissioners  long  be- 
fore the  license  law  was  touched,  and  before 
these  gentlemen  had  ever  indulged  in  the  fond 
dream  that  such  a  relief  was  even  possible.  Still 
we  presume  no  one  will  object  seriously  to  their 
claiming  the  honor,  as  long  as  they  are  so  anxi- 
ous to  have  it.  Nobody  but  themselves  believe 
they  did  it,  and  since  this  is  the  fact,  we  don't 
know  that  it  will  ever  immortalize  their  names. 
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A  John  Bull  Swindle. 


Some  time  since  we  referred  to  tlie  policies  is- 
sued by  that  mammotli  liumbug — thie  Liverpool, 
London  and  Globe  Insurance  Company — and 
claimed  that  they  were  not  binding  upon  the  Com- 
pany, in  consequence  of  their  not  being  issued  by 
the  Company  itself,  but  by  two  of  the  Directors. 
We  also  stated  that  there  was  nothing  whatever 
on  the  face  of  the  policy  showing  that  the  agent 
has  any  authority  whatever  to  sign  and  issue  the 
policies  thus  signed  by  the  Directors.  We  then 
stated  that  we  believed  the  Company  would  some 
day  set  up  this  defense  in  this  country  to  avoid 
paying  its  losses,  for  which  assertion  some  called 
us  a  black-mailer.  Subsequent  events  have  proven 
that  we  were  right  in  this  respect,  and  the  future 
will  prove  tliat  we  were  right  in  many  other  re- 
spects. From  the  Chicago  Tribune  o(  the  IBth; 
we  learn  that  the  case  recently  tried  in  the  Su- 
preme Court  in  that  city  of  Bittinger  et  at,  the 
Liverpool,  London  and  Globe  demurred  to  the 
declaration  of  the  plaintiff,  and  claimed  that "  the 
policies  sued  on  were  not  the  contracts  of  the  Com- 
pany, and  were  not  binding  on  it,  because  the  said 
policies  were  issnted  by  two  of  the  Directors  of  the 
Company,  and  not  by  the  Company  itself."  Judge 
Gary  overruled  the  demurrer,  and  remarked  that 
if  the  defense  set  up  by  the  Company  were  good, 
the  policy  would  be  deceptive  and  the  insurance 
worthless,  and  that  these  circumstances  would  be 
sufficient  ground  for  arrest  of  judgment. 

We  know  nothing  of  the  particulars  of  this 
claim  against  the  Company— in  fact,  that  is  an 
unimportant  aspect  of  the  affair  so  far  as  the  pub- 
lic is  concerned— but  what  is  of  importance  is  the 
fact,  that  if  the  claim  made  by  the  Company  can 
be  sustained,  every  one  of  their  policies  issued  in 
the  United  States  is  legally  worthless,  and  not 
binding  upon  the  Company ;  and  this  fact  can  be 
sustained  unless  the  Courts  should  decide  other- 
wise, in  consequence  of  a  former  recognition  of 
their  validity  by  the  Company  in  the  previous 
claims  that  have  been  admitted  and  paid  by  it. 
All  of  its  policies  are  issued  in  the  same  manner 
as  the  ones  referred  to  in  this  suit.  The  Tribune 
in  commenting  upon  this  suit,  says  :  "  The  Liver- 
pool, London  and  Globe  paid  an  immense  amount 
of  Icsscs  by  fire  in  this  city,  and  paid  them 
promptly,  in  full.  The  action  of  the  Company  in 
that  emergency  entitled  them  to  the  highest  re- 
spect, in  point  of  financial  honor;  but  all  this 
only  makes  it  tlie  more  strange  that  the  Company 
should  now  endeavor  to  prove  that  there  is  no 
legal  obligation  in  their  policies.  Even  if  the  claim 
set  up  by  Bittinger  were  an  unjust  one,  wcdonot 
see  how  the  Company  could  afford  to  gain  a  law- 
suit, for  a  comparatively  .small  amount,  at  so 
great  an  expense  as  showing  that  Ibcir  policies 
are  legally  worthless." 

As  for  us,  we  are  not  at  all  surprised  at  the  de- 
fense thus  set  up  by  this  harlot,  and  we  predict 
that  this  is  not  the  only  instance  in  which  this 
same  plea  will  be  made  use  of  to  avoid  being  com- 
pelled by  law  to  settle  its  obligations.  And  even 
if  the  defense  cannot  be  sustained,  if  the  Courts 
shall  decide  that  the  Company  is  legally  bound 
by  these  policies,  still  it  is  a  very  loose  style  of 
doing  business,  and  affords  ample  grounds  for 
swindling  and  corruption.  Unless  the  policies 
are  issued  by  the  Home  Ortice  in  London,  and 
iigned  by   the  proper  officers  of  the  Company, 


how  are  they  to  know  what  amount  of  policies 
are  issued,  and  to  whom  they  are  issued,  etc.,  un- 
less the  managers  and  agents  in  all  parts  of  the 
world  are  strictly  honest.  Many  of  the  English 
Companies  doing  business  on  this  Coast  print 
their  own  policies  herein  San  Francisco,  and  the 
names  of  English  Directors  and  officers  are  signed 
to  the  policies  by  the  clerks,  or  other  parties,  who 
till  out  the  policies  in  this  city.  This  we  know  to 
be  true;  and  we  would  ask  our  citizens  if  it  would 
not  be  well  for  them  to  know  by  what  authority 
this  kind  of  business  is  done.  The  .agents  doubt- 
less have  some  authority  for  it ;  still,  it  is  the  duty 
of  those  who  pay  their  money  to  see  it  for  them- 
selves, and  know  whether  the  policy  they  carry 
home  with  them  is  legally  binding  on  the  Company 
or  not.  But  few  business  men  in  San  Francisco 
would  pay  their  money  for  a  draft  on  some  East- 
ern banking  or  mercantile  house,  drawn  by  an 
agent  of  such  house  in  this  city,  without  first 
knowing  whether  he  had  authority  to  draw  on 
them  or  not.  Why  then  take  an  insurance  policy 
without  first  knowing  by  what  authority  it  is  is- 
sued ?  We  ask  that  you  think  of  this  matter  se- 
riously. It  is  your  duty  to  do  so,  for  if  you  do 
not  examine  the  goods  you  buy,  you  cannot  blame 
anyone  but  yourself  if  you  get  cheated  in  the  pur- 
chase. The  suit  referred  to  proves  that  there  is 
a  necessity  for  a  close  scrutiny  of  every  piece  of 
paper  issued  by  this  one  Company  in  particular. 
The  fact  that  it  has  always  paid  its  losses  hereto- 
fore is  no  proof  that  it  will  always  do  so  in  future. 
We  h.ave  often  warned  the  public  against  it,  and 
we  warn  them  again.  It  is  occupying  precarious 
ground ;  another  serious  conflagration  may  compel 
it  to  resort  to  every  me.ans  in  its  power  to  evade 
the  responsibilities  which  it  has  incurred  anion" 
us.  If  it  will  set  up  such  a  plea  in  Chicago,  it 
will  do  it  in  San  Francisco. 


Popinjays. 

From  our  own  observation,  and  from  what  we 
hear  from  the  interior,  we  conclude  that  there 
are  men  traveling  through  this  State,  in  the  em- 
ploy of  fire  insurance  companies,  evidently  not 

used  to  employing  solicitors  or  special  agents 

a  class  of  young  men  whose  acts  and  operations 
are  simply  disgusting,  and  such  as  tend  to  de- 
grade the  profession  to  a  very  low  ebb.  These 
wiseacres  must  travel  solely  on  good  looks  and 
fancy  dress,  as  they  have  but  little  brains  and  less 
experience  to  recommend  them  to  the  public.  But 
what  they  lack  in  insurance  knowledge,  they 
makeup  by  abusing otlier  companies,  and  casting 
out  reflections  on  their  style  of  doing  business. 
Companies  of  high  standing  are  the  especial  tar- 
gets of  these  vampire  smarts,  as  a  matter  of 
course,  as  in  them  only  do  they  find  a  successful 
rival.  When  such  companies  make  a  loss,  these 
conceited  and  presumptuous  peacocks,  if  near  at 
hand,  whisper  softly  into  the  ears  of  the  claim- 
ants that  they  had  better  keep  their  eyes  and 
cars  open,  as  the  losing  company  is  very  close  in 
its  adjustmentx,  or  in  other  words,  as  understood 
by  men  of  honor  and  brains,  that  "  it  is  disposed 
to  ascertain  the  probable  origin  of  the  fire,  and 
correct  figures  of  loss,  and  will  decline  to  pay  a 
fraudulent  claim ;  or,  if  aa  honest  one,  not  one 
dollar  more  or  less  than  the  actual  umouut  of 
loss." 

We  hoTc  followed  back  the  record  of  some  of 


these  "  smarts,"  and  found  thatthey  have  always 
been  piping  about  the  unbounded  liberality,  hon- 
or and  resources  of  the  companies  they  have  at 
different  times  been  employed  with — some  of 
which  have  recently  failed  to  meet  their  honest 
obligaiions,  and  retired  where  the  woodbine 
twineth,  while  ihe  cumpanies  sneered  at  them  by 
these  popinjay  specials  for  close  adjustment, 
have  met  every  legitimate  claim  made  upon  them 
during  a  period  that  tried  the  honor,  honesty  and 
strength  of  underwriters,  and  will  continue  to  do 
so  long  afcer  they  and  the  companies  they  serve 
will  have  been  strangled  again  by  an  overdose  of 
their  own  poison.  Test  these  same  noisy  spec- 
ials in  the  future,  and  it  may  be  discovered  that 
the  concerns  represented  as  too  high-toned  to 
contest  a  claim  or  hang  fire  in  the  payment  of  all 
demands  made  on  them,  will  go  baok  on  their 
pretty  speeches.  In  fact,  we  have  rumors  al- 
ready of  suits  that  have  been  and  are  about  to  be 
brought  against  the  companies  represented  by 
them  by  dissatisfied  claimants,  at  agencies  where 
these  ignorant  but  self-important  men  have  done 
some  of  their  loudest  talking,  proving  that  it  is 
not  wise  to  abuse  in  others  what  you  may  be 
forced  to  do  yourself. 

So  much  for  these  "  beauties  "  of  the  "  pear- 
headed-cane"  class. 

We  have,  also,  a  class  of  companies  doing  busi- 
ness on  this  Coast,  whose  reputations  are  a  shade 
"too  thin"  to  permit  of  their  doing  business  in  a 
correct  and  legitimate  way,  even  if  they  knew 
how.  There  is  also  a  class  of  agents  who  will  not 
do  a  legitimate  business,  for  the  simple  reason 
that  criminal  liberality,  in  squandering  the  assets 
of  the  compinies  in  the  payment  of  fraudulent 
losses,  brings  business  to  the  agency  and  profit  to 
the  agent.  What  does  such  an  agent  care  whether 
results  are  profitable,  or  otherwise,  to  the  com- 
pany; for  surely  the  company  was  organized  to 
pay  losses,  and  it  should  be  made  to  do  so,  right 
or  wrong,  enabling  the  .agent  to  pocket  a  hand- 
some commission.  Such  companies  and  such 
agents  are  a  curse  in  any  community.  They  de- 
moralize business,  breed  rascals,  multiply  fires, 
endanger  the  lives  and  property  of  innocent  in- 
dividuals, and  compel  an  advance  in  the  cost  of 
insurance  to  good  men. 

We  are  glad  to  see  a  lively  competition  among 
underwriters,  but  it  should  be  an  honorable, 
healthy  competition,  tending  to  elevate  rather 
than  lower  the  profession.  If  all  claims  made  on 
insurance  companies  had  an  honest  origin,  all 
contracts  were  honorably  lived  up  to  by  the  as- 
sured, and  all  claims  were  proven  to  be  correct  in 
the  amount  demanded,  then  the  company  that 
would  stand  back  on  an  adjustment,  or  aim  to 
reduce  figures  of  claim,  would  be  entitled  to  the 
censure  of  all  good  men  and  underwriters.  But  it 
is  a  fact  that  a  large  percentage  of  claims  are 
fraudulent  ones;  that  excessive  figures  are  urged 
upon  the  companies,  and  that  the  company  that 
attempts  to  investigate  loss  claims  carefully,  de- 
clines to  respond  to  the  demand  of  a  rascal,  or  to 
the  excessive  claim  of  one  who  is  disposed  to 
turn  his  misfortunes  into  profit,  is  the  company 
for  honest  men  to  insure  with.  Such  companies 
like  prudent  business  men,  are  careful  and  cor- 
rect in  their  business  engagements,  and  are  likely 
to  be  both  able  and  willing  to  respond  to  every 
lionest  demand  on  them,  dollar  for  dollar,  long 
after  the  "  pay  for  glory  "  concerns  have  compro- 
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niised  and  passed  away,  to  be  I'eraerabered  only 
by  those  who,  trusting  in  their  promises,  and  giv- 
ing car  to  their  aliuse  of  respectable  companies, 
permitted  themselves  to  become  the  victims  of 
misplaced  confidence.  Every  fraudulent  loss  paid 
by  ail  insurance  company  is  a  robbery  of  public 
funds,  and  an  evidence  of  weakness,  also.  A  com- 
pany that  will,  knowingly,  pay  such  a  loss  for  the 
sake  of  getting  business  and  avoiding  a  suit,  is  as 
dishonest  as  the  man  who  claims  the  loss,  and  is 
not  better  itself  than  a  prowling  incendiary, 
whose  proper  abode  is  the  State's  Prison. 


Not  a  Speculation. 


There  is  no  idea  more  fallaciou.s  or  more  injur- 
ious to  Life  Insurance,  than  the  idea,  so  common- 
ly taught  by  solicitors  and  agents,  and  so  fre- 
quently believed  by  the  insured,  that  it  is  a  good 
investment,  as  viewed  from  a  speculative  stand- 
point. Men  are  led  to  believe  that  it  will  yield 
them  a  better  dividend  than  a  judiciously  man- 
aged savings  bank,  and  are  prevailed  upon  to  in- 
sure under  this  belief.  Short  term  endowments 
are  preached  up  as  being  one  of  the  best  paying 
investments  that  a  man  can  make,  and  they  are 
thus  led  to  insure  as  a  matter  of  speculation  en- 
tirely. This  is  all  wrong.  Such  policies  rarely 
ever  remain  in  force  more  than  one  year  or  two 
years.  The  insured  finds  that  he  has  been  basely 
deceived,  and  as  a  natural  consequence,  he  for- 
feits his  policy,  and  is  ever  afterward  an  enemy 
to  Life  Insurance.  He  will  not  only  not  insure  again 
himself,  but  he  will  use  his  influence  against  the 
business.  Wo  have  almost  come  to  look  upon 
every  short  term  endowment  issued  as  a  dose  of 
poison,  which  will  surely  sicken,  if  not  kill,  the  pa- 
tient. 

Life  Insurance  is  not  a  speculation.  All  sensi- 
ble men  must  know  this  fact,  and  none  but  a  dis- 
honest agent  will  say  otherwise.  It  is  not  even  a 
good  inves/ment,  if  considered  in  the  light  of  a  loan 
to  be  returned  again  in  a  short  space  of  time,  or 
within  the  life-time  of  the  insured.  Only  when 
entered  into  with  a  view  of  providing  a  certainty 
against  an  uncertainty,  or,  in  other  words,  of  se- 
curing an  immediate  protection  against  a  pros- 
pective but  uncertain  misfortune,  does  it  become 
valuable.  To  a  poor  man  who  toils  day  after  day 
to  provide  food  and  clothing  for  his  wife  and  little 
ones,  it  is  invaluable.  Such  a  man  may  live  for 
years,  and  be  able  to  save  up  but  little  money 
against  the  day  of  his  death;  and  in  the  event  of 
an  early  death,  he  leaves  his  family  totally  unpro- 
vided for,  unless  his  life  is  insured.  An  assess- 
ment upon  himself  of  ten  cents  per  day  for  this 
purpose  will  place  his  family  above  want  immedi- 
ately, in  the  event  of  his  death.  Thus  he  creates 
a  capital  at  once^f  several  thousand  dollars, 
whereas  if  he  places  his  money  in  a  savings  bank, 
he  would  only  be  worth  $40  at  the  end  of  the 
year,  allowing  him  the  most  reasonable  rate 
of  interest.  To  him  there  is  no  other  invest- 
ment that  he  can  possibly  make  that  will  any 
ways  near  equal  it.  It  beats  the  savings  bank,  the 
land  speculation,  or  even  the  magic  wand  of  the 
Stock  Board.  It  is  a  grand  system  of  benevo- 
lence, which  reaches  out  to  him  the  united  hands 
of  hundreds  of  tliousands  of  his  fellow-men,  who 
are  ready  to  come  at  once  to  the  relief  of  his 
loved  ones,  in  the  event  of  his  death,  with  the 
cash,  which  is  the  only  substitute  that  can  be  pos- 


itively relied  upon  to  take  his  place.  With  a 
S-^OOO  policy  in  his  pocket,  the  laboring  man  can 
truly  say  that  he  is  worth  that  amount  of  money 
any  day — no  matter  if  he  did  not  pay  more  than 
a  $100  to  receive  it.  Possessing  it,  he  bears 
about  with  him  the  consciousness  of  knowing  that 
he  has  his  little  ones  provided  for,  even  if  death 
should  overtake  him  at  any  moment.  This  eases 
his  mind,  and  enables  him  to  sleep  in  peace,  with- 
out being  disturbed  by  frightful  dreams  of  ragged 
urchins  groveling  in  filth  and  vice,  or  living  upon 
the  charities  of  the  world.  To  such  men  Life  In- 
surance is  not  only  a  fortune  but  a  real  blessing. 
It  is  truly  the  best  investment  they  can  make,  be- 
cause it  provides  at  once  for  the  support  of  their 
families.  This  is  what  every  man  should  be 
taught — both  the  rich  and  the  poor.  The  rich, 
because  he  may  any  day  be  made  poor ;  and  the 
poor,  because  he  is  not  likely  to  become  rich  in- 
stantaneously. For  a  rich  man  it  is  also  some- 
thing to  fall  back  upon  of  absolute  value,  should 
he  become  embarrassed  ;  and  in  the  event  of  his 
dying  wealthy,  it  would  only  add  that  much  more 
thereto.  But  do  not  induce  him  to  insure  as  an 
investment  that  will  yield  him  a  large  income 
during  his  life-time.  Get  him  into  it  as  a  matter 
of  precaution  and  wisdom,  rather  than  as  a  matter 
of  speculation.  Such  men  will  always  pay  their 
premiums  promptly,  and  they  will  induce  others 
to  do  the  same.  Will  the  Agents  of  our  various 
Companies  think  of  these  facts,  and  act  accord- 
ingly ? 


Monthly  Premium  Life  Insurance. 


We  are  in  receipt  of  the  prospectus  of  the  new 
plan  adopted  by  the  Pacific  Mutual  Life  Insur- 
ance Company,  called  the  "  'Monthly  Payment 
Premium  Plan,"  on  which  they  propose  to  issue 
policies  for  $500  and  upwards,  the  premiums  to 
be  paid  monthly.  The  Company  has  established 
a  separate  department  for  this  kind  of  insurance, 
and  propose  to  work  it  energetically.  The  poli- 
cies issued  on  this  plan  will  not  be  in  force  uritil 
one  month's  premium  has  been  paid,  and  tlie  ap- 
plication accepted  by  the  Company,  and  the  pol- 
icy has  been  issued  ;  the  first  month's  premium, 
in  all  cases,  to  be  forwarded  with  the  application. 
The  policies  on  this  plan  will  also  be  exempt 
from  execution  and  absolutely  non-forfeitable  by 
law  after  one  year's  premium  shall  have  been 
paid  ;  and  in  case  of  death  during  the  year,  the 
premiums  due  for  the  balance  of  the  year  will  be 
deducted  from  the  amount  of  the  policy.  Divi- 
dends become  due  annually  on  the  completion  of 
the  second  year,  the  same  as  on  all  other  kinds  of 
policies  issued  by  the  Company.  On  tliis  plan 
jSl  91-100  payable  monthly  will  secure  a  policy 
for  jSl,000  at  the  age  of  25  years  ;  2.17  will  se- 
cure $1,000  at  the  age  of  30  ;  $3.00  at  the  age  of 
40,  and  so  on.  The  half  of  these  amounts  will 
secure  a  policy  for  $500  at  the  same  ages.  This 
places  life  insurance  absolutely  in  the  reach  of  all 
classes.  There  has  been  a  long-felt-want  for  just 
such  a  system  of  life  insurance  on  this  Coast,  and 
new  that  it  has  been  introduced,  the  public  will 
doubtless  avail  themselves  of  the  opportunity  to 
procure  a  policy  for  such  an  amount  as  will  pro- 
vide something  for  their  families  in  the  event  of 
their  death.  Wo  have  on  this  Coast  thousands 
of  poor  men  who  labor  in  the  various  factories, 
machine  shops,  foundries,  etc.,  who  can  save  up 
a  few  dollars  every  month  to  pay  for  a  policy  for 


some  amount,  and  as  but  few  of  them  have  so 
far  made  use  of  tlie'  Savings  Banks  as  a  means 
of  accumulating  a  small  sum  to  protect  their 
families  from  want  in  the  event  of  their  death, 
this  plan  of  insurance  can  bo  recommended  to 
them  as  far  superior,  and  will  receive  their  sur- 
plus earnings.  Wo  have  also  thousands  of  men 
outside  our  cities  engaged  in  mining  and  other 
avocations,  who  barely  make  a  living  for  their 
families.  These  men  generally  live  up  to  their 
income,  and  in  the  event  of  their  death,  leave  but 
little  for  those  they  leave  behind.  Even  if  they 
nse  the  savings  banks,  it  takes  years  of  toil  and 
close  economy  for  them  lo  accumulate  even  one 
or  two  thousand  dollars,  whereas  the  payment 
of  (i«o  or  three  dollars  per  month  secures  or  cre- 
ates aionce  a  capital  of  that  amount  in  case  of 
their  death,  by  investing  it  in  a  life  policy.  But 
few  of  these  men,  also,  can  manage  to  save  up 
for  three  months,  or  six  months,  or  a  year,  the 
amount  necessary  to  keep  in  force  a  life  policy  on 
the  old  plan,  while  any  of  them  can  spare  enough 
at  the  end  of  each  month  to  pay  for  it.  If  they 
pay  quarterly  or  semi-annually,  they  are  apt  to 
live  up  to  their  income  the  first  months  under  the 
hope  of  being  able  to  spare  all  of  the  last  month's 
wages  to  pay  the  premium  coming  due,  hut 
when  that  time  arrives,  they  find  that  they  can- 
not spare  so  much  money  at  once,  and  they  for- 
feit the  policies.  Every  laboring  man  knows  this 
to  be  true,  and  as  this  plan  places  him  in  a  posi- 
tion to  secure  a  provision  for  iiis  little  ones  with- 
out so  much  danger  of  forfeiting  not  only  his 
policy  but  the  money  already  paid  in  to  the  com- 
pany also,  we  trust  they  will  be  ready  and  anxi- 
ous to  accept  it.  Life  Insurance  is  the  poor 
man's  best  friend.  To  him  it  appeals  with  elo- 
quence and  effect.  It  points  out  to  him  a  plan  by 
which  he  can  at  once  place  his  loved  ones  above 
want  and  distress,  and  thus  by  fostering  within 
hira  the  love  of  family  and  home,  it  allures  him 
into  the  path  of  economy  which  leads  direct  to 
wealth  and  affluence.  It  stands  to  him  in  the  re- 
lation of  a  protector,  a  guardian,  a  trustee,  who 
is  ever  ready  at  a  moment's  warning  to  take 
upon  himself  the  responsibility  of  leeding  and 
clothing,  and  sheltering  his  little  flock,  not  only 
from  the  cold  storms  of  nature  that  howl  around 
them,  but  from  the  still  colder  blasts  of  worldly 
charity  and  inhumanity.  The  rich  do  not  need 
it,  while  the  poor  man  does,  and  we  consider  that 
the  Pacific  .Mutual  Life  h-as  anticipated  this  fact, 
and  adopted  the  only  means  lo  place  it  directly 
in  reach  of  all.  Laboring  men  should  consider 
this  fact,  and  apply  at  once  for  a  policy,  if  it  is 
only  for  $500.  No  inan  should  sleep  without  one 
a  single  night,  who  has  a  family  dependent  upon 
him. 

John  Hancock  Mutual  Life. 

This  Boston  company,  organized  as  the  ex- 
ponent of  the  non-forfeiture  law  of  Massachusetts, 
shows  by  its  last  statement  :  Premium  receipts 
for  IS*?!,  $740,898.85  ;  interest,  $143,252.04; 
total  receipts,  884,150,89  ;  paid  for  losses  $183,- 
931.25;  policies,  177,728.31;  assets,  $2,162,- 
714.77;  reserve,  Massachusetts  standard,  $1,- 
906,149.34  ;  surplus,  deducting  unpaid  losses 
and  dividends,  $212,144.34.  The  company  has 
paid  up  to  December  31,  1871,  under  the  non- 
forfeiture law  of  Massachusetts,  §59,01)0.  The 
directors  at  their  meeling  held  in  February,  1872, 
voted  to  adopt  the  "  all  cash  "  plan  on  all  new 
policies  issued  on  and  after  March  1st,  1872. 
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COAST     REVIEW. 


Are  Rates  Remunerative  ? 


Ever  since  the  first  issue  of  the   Coast  Re- 
view, we  have  urged  the  companies  doing  busi- 
ness on  this  Coast  to  increase  their  rates  of  prem- 
ium. Before  the  Chicago  fire,  insurance  policies 
were  virtually  given  away  on  this  Coast.     Dwel- 
lings were  written  by  the  millions,  for  five  years 
at  one  per  cent.     All  classes  of  risks   were  taken 
without  regard  to  price  or  liazard.     Some  com- 
panies advertised  to  insure   for   "  less  than   any 
others  would  insure  for."     The  business  had  be- 
come completely  demoralized,  and  the  companies 
were  running  down  grade   with   fearful  velocity, 
until    Chicago    applied    the   brakes    with    such 
power  as  to  check  them  up  with  such  instantane- 
ousness    that   many   of  them    were   crushed   to 
atoms,  and  all  the  others  were  more  or  less  dam- 
aged.    Since  that  time  the  companies  which  had 
vitality  enough  to  recuperate  and  continue  busi- 
ness, have  been  endeavoring  to  get  rates  up  to  a 
paying  standard  again ;  and   but   for  the  action 
of  some  loose  and  reckless  concerns  of  question- 
able character,  which  had  "no  losses  "  in  that 
smash-up,  their  efforts  would  have  been  crowned 
with    success.     The   leading  institutions  which 
survived  the  wreck  saw  in  that  awful  catastrophe 
a  warning  which  they  dare  not  refuse  to  regard, 
and  as  the  smoke  of  the  conflagration  began  to 
subside,  they  saw  in  the  eager  countenances  of 
the  insuring   public,  hope  for   the  future — hope, 
bright  and  buoyant  as  angel's  wings— and  they 
took  courage  again.     They  saw  that  the  people 
were  ready,  aye,  willing  and  anxious  to  pay  for 
their  insurance  ;  to   pay  its   full   value,  and  not 
complain.     So  they  were,  and  so  they  will  yet  if 
the  companies  themselves  will  only  demand  it. 

But  while  our  better  class  of  companies  saw 
this  bright  prospect  for  the  future,   and   reached 
out  their  hands  at  once  to  accept  it,  there  were 
•ther  concerns,  more   noted   for  their  duplicity 
than  their  honesty,  which  saw   in  Chicago  only 
the  wreck  of  their  opponents,  brought  about  by 
some  interposition  of  Divine  Providence,  (or  else 
by  the  villainy   of  Mrs.  Leary's   cowj  and  in 
which   the   good   sense  of  the    Chicago  people 
alone  prevented  them  from  being   annihilated  ; 
and  a  chance  to  bring  up  their  business  to  a  re- 
spectable showing,  by  crowding  into  their  books 
all   the   business  possible  at  a  rate  less  than  the 
reliable  companies  could  lake.     If  the  applicant 
was  honest  enough  to  talk  rates   to  them  when 
they   would   offer   to   insure   him   for  less  than 
some  reliable  companies  had  offered,  they  would 
slyly  hint  at  "insolvency  caused    by  the  millions 
lost  at  Chicago,"  and  as  they  "had  lost  nothing 
there,  they  could  aft'ord   to  insure  for  less  than 
those  who  had,  &c."     This,  every  legitimate  un- 
derwriter in  this  city  knows  to  be  true,  and  there 
was  no  occasion  for  it.   They  might  have  gotten 
good  rates  as  well  as  not,  and  we  here  assert  that 
the  time  is  not  far  distant  when   they   will  wish 
thoy  had.     Rates  are  still  loo  low.     The  premi- 
ums  received   on    this  Coast  did  not  pay  losses 
and  expenses  on  this  Coast  duiing  1871   by  over 
one  half  million  dollars.     Should  losses  and  ex- 
penses be  OS  heavy  during  this  year  as  they  were 
last  year,  in  order  to  pay  dividends  to  tlieirstock- 
lioldcrs,   the    companies  must  more  than  double 
their  rhtcs  of  last  year.     Fire    insurance,  on  ihc 
whole,  never  has  been  profitable  on   iliis  Coast. 
The  experience  of  the  last  ten  years  will    bear 
us  out  in  this  assertion.    Ccrtai.i  classes  of  risks 
have  cost  double  the  promiums  received  thereon. 


In  order  to  prove  this,  we  will  give  herein  the 
experience  of  one  of  the  leading  agency  compan- 
ies on  this  Coast  for  ten  years  past,  or  from  1862 
to  1872.  This  experience  has  been  carefully 
compiled  each  year,  and  can  be  vouched  for  as 
true  ;  and  while  it  shows  badly,  there  are  many 
other  companies  here  which,  if  they  were  inclined 
to  do  so,  could  show  a  much  greater  loss  rate  to 
the  rate  of  premiums  received.  The  following 
are  the  figures  as  we  have  received  them  : 


Class  of  Risk. 


Breweries 

Carpenter  sliops 

Drug  stoclcs 

Fouiidries 

Fiouriiig  miils 

Hoteis 

Lumber  yards 

Masonic  iodges 

Pliotograph  gallries 

rianing  iniils 

Quartz  miils 

Woolen  mills 

Tanneries 


653,036 

310,0.58 
1,6»4,160 
1,112.670 
2,010,764 
3,340,867 

896.434 
1,144.356 

111,216 

!I4,000 

6,631, .582 

1,177.285 

205,926 


Total 819,378,243 


Amountof 
Risli. 


Amount  of    Kate  Rate 
Loss.         Rec'd  Lost 


15,414  .56 
4,794  75 
21,115  74 
31,965  40 
67,715  49 
47,233  29 
38,981  13 
14. '226  62 
2,916  00 
6,633  .56 
113,.566  46 
15,597  45 
17,781  05 


$447,741  50 


3.15 

2.34 

1.65 

2..50 

3.61 

1.71 

1.81 

1.33 

2. 

6.67 

3.64 

2.99 

3.62 


2.92 
1.93 
1.47 
3.. 59 
4.20 
1.76 
5.43 
1.55 
3.28 
8,82 
2.14 
1.65 
10.79 


Total  average  Income  and  Loss  Rate 2.75    3.74 


These  figures  scarcely  need  comment.  They 
are  so  plain  and  so  potent  that  even  the  most  in- 
experienced can  readily  see  that  the  business  has 
not  been  remunerative  to  the  underwriters.  It 
will  be  seen  that  eight  out  of  the  first  thirteen 
classes  of  risks  show  a  loss  rate  paid  greatly  in 
excess  of  the  rate  of  premium  received,  while  the 
remaining^ce  barely  come  under  it,  and  have  no 
mai-gin  whatever  for  expenses,  &c.  Planing 
mills  have  paid  a  little  over  five  per  cent,  of 
premium  and  cost  for  losses  alone,  over  eight 
per  cent.  ;  and  Tanneries,  which  have  only  aver- 
aged three  and  one-half  per  cent,  premium,  have 
cost  over  ten  per  cent.  But  as  a  whole,  the  first 
thirteen  classes  named  have  cost  the  company  in 
cash  over  $135,000  for  losses  alone,  in  excess  of 
the  premiums  received.  Now  add  to  this  about 
§146,000,  which  it  cost  to  get  this  business,  or 
25  per  cent,  of  the  premium,  and  we  find  the 
company  lost  on  these  thirteen  classes  over 
jS28 1,000  not,  in  ten  years. 

Now  take  the  following  two  classes  of  risks, 
which  we  give  as  a  contrast,  and  see  the  result : 

CONTRAST     CLASS. 


63,741,061 
60,395,807 

186,477  00 
272.761  09 

.97 
1.10 

.29 

aiurciiandlse 

.64 

114.136,803 

»45S.228  09 

1.03 
2.51 

,42 

Grand  Total 

133,516.111 

8905,969  59 

3,C> 

After  adding  to  these  classes  25  per  cent,  for 
expenses,  we  find  the  company  only  made  a  pro- 
fit of  about  $160,000,  while  they  lost  on  the  first 
thirteen,  as  before  stated,  $281,000.  The  two 
last  classes  named  are  legitimate  risks,  while  the 
others  are  specially  hazardous,  yet  the  profit  on 
the  one  will  not  make  up  the  loss  on  the  other. 
This,  it  must  be  remembered,  is  the  experience  of 
one  company  only,  and  based  upon  less  than 
$200,000,000  of  risks,  and  those  risks  were  the 
first  choice  also.  If  we  could  get  the  expei-ience 
of  all  the  other  companies  during  that  time,  on 
the  dozens  of  millions  that  were  written,  we 
should  find  a  much  greater  percentage  of  loss  to 
premium  rate.  The  average  rate  received  now  on 
these  fifteen  classics  is  about  livo  per  cent.  Ex- 
perience shows  they  cost  3.35  for  losses  alone. 
Ndw  add  to  this  J  of  (me  per  cent,  for  reserve, 
and  i  per  cent,  for  expenser,  and  this  is  too  small; 
and  wo  have  u  total  uosl  on  the  whole  of  them  of 


4.35,  or  a  little  more  than  double  the  premium 
received. 

Notwithstanding  these  facts,  however,  com- 
panies ai'e  still  taking  these  very  classes — in 
many  itistances  at  less  than  the  rates  given  in 
our  table  as  having  been  received  during  the  ten 
years  last  past.  Breweries  are  now  being  written 
at  an  average  of  about  2^  per  cent.  ;  carpenter 
shops,  same;  drug  stocks,  1  per  cent.;  foundries, 
2j  ;  flouring  mills,  3  ;  hotels,  Ij  ;  lumber  yards, 
1  ;  masonic  lodges,  1  j ;  photograph  galleries,  1  ; 
planing  mills,  7^;  quai'tz  mills,  3j;  woolen  mills, 
2;  tannei-ies,  2^  ;  while  dwellings  and  merchan- 
dise average  about  75  cents.  Tiiese  rates  are  too 
low,  and  we  call  upon  our  companies  again  to 
increase  them.  You  cannot  afford  to  do  business 
for  glory,  and  if  you  could,  Chicago  proves  that 
the  public  will  not  even  bestow  this  small  morsel 
upon  you.  Write  for  profit,  and  for  profit  only, 
and  the  public  will  commend  you  for  it.  Charge 
such  rates  as  will  enable  you  to  furnish  absolute 
indemnity  to  the  insured,  and  pay  your  stock- 
holders a  good  dividend  on  their  money.  Those 
who  furnish  the  capital  to  do  business  on,  de- 
serve to  be  well  paid  for  it,  and  unless  you  are 
governed  by  the  light  of  reason  and  experience, 
you  cannot  reward  them  as  they  deserve.  Or- 
ganize and  adopt  a  uniform  tariff ;  one  that  will 
pay  you  for  your  work. 

Due  Credit  to  the  Insurance  Companies. 

Under  this  heading^  the  Advance,  a  religious 
journal  of  decided  mei-it,  edited  by  the  Rev.  Dr. 
Patton,  in  Chicago,  deals  out  a  just  rebuke  to  the 
daily  press  for  their  many  sharp  criticisms  of  the 
insurance  companies  after  the  great  disaster  of 
October  last,  and  pays  a  just  tribute  to  the  many 
companies  which  paid  their  losses  with  so  much 
promptness  and  fairness,  as  well  as  to  the  entire 
insurance  fraternity.  After  commenting  at  some 
length  upon  the  great  calamity  whose  stunning 
and  bewildering  effects,  led  men  to  imagine  the 
worst,  and  fancy  evils  as  numerous  as  those  that 
were  real,  in  which  all  claimed  that  they  were  a 
bankrupt  community,  he  pi-oceeds  to  speak  of  the 
course  pursued  by  the  daily  press,  whose  columns 
teemed  with  complaints,  accusations,  suspicions 
and  downright  attacks  upon  the  entire  mass  of  the 
underwritei's,  without  discriminating  between  the 
good  and  the  bad,  or  those  that  were  paying  and 
those  that  were  not.  The  Dr.  admits  that  there 
was  doubtless  some  occasion  for  these  complaints 
against  "weak,"  "shaky,"  "  fairweather,"  com- 
panies, which  appeared  stronger  on  paper  than 
they  were  really  ;  "  which  flamed  out  in  their  ad- 
vertisements, before  the  fire,  and  flamed  up  in 
their  assets,  after  the  fire ;  which  sought  to  evade 
the  fulfillment  of  their  contracts,  and  yet  to  es- 
cape being  forced  into  b«(^ruptcy.  He  then 
proceeds  to  deal  with  the  subject  of  ijrnuine  in- 
surance, which  comes  forth  from  the  flames  un- 
scathed, justifying  its  claims,  though  confessing 
to  having  been  taught  certain  severe  lessons,  lo- 
cal and  geneial  in  their  bearing,  by  the  ordeal 
through  which  it  has  passed.  He  notes,  as  a 
matter  of  candor  and  justice,  the  facts  as  they 
have  been  ascertained,  ami  renders  to  the  insur- 
ance companies  the  credit  which  is  due  them. 
Among  these  facts  he  slates  that  few  can  under- 
stand the  embarra.«smenls  which  encompassed 
the  work  of  adjusting  the  losses  by  the  fire. 
Thousands  were  applying  at  one  time,  each  mau 
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pressing  his  claim  as  though  he  alone  were  to  be 
considered.  Multitudes  had  little  or  no  formal 
and  detailed  proofs  to  offer  of  what  their  losses 
had  been — books,  bills,  letters,  and  even  the  pol- 
icy itself,  all  destroyed.  Honest  men  were  in 
difficulty  how  to  proceed,  while  the  rogues  seized 
their  opportunity  to  present  false  claims.  The 
temptations  to  various  forms  of  fraud,  on  the  part 
of  the  sufferers,  were  innumerable,  and  were 
yielded  to  by  many  easy-going  consciences,  which 
had  no  scruples  against  plundering  a  corporation. 
Thus  some  magnified  their  losses,  and  others 
concealed  a  part  of  their  insurance  which  was  in 
companies  hopelessly  ruined,  that  the  solvent 
companies  might  pay  a  larger  proportion  than 
otherwise.  It  was  no  child's  play,  to  meet  all  the 
difficulties ;  to  be  frank  and  obliging  to  those 
known  to  be  honest  and  to  be  cautious  and  un- 
accommodating to  the  rogues. 

But  what  are  the  results  1  The  vast  business 
of  adjustment,  covering  nearly  $100,000,000  of 
claims,  has  been  almost  entirely  finished  in  about 
five  months,  when  simply  the  usual  precautions 
and  investigations  would  have  prolonged  the 
time  to  years.  And  this  Herculean  work  has 
been  accomplisheJ  with  scarcely  any  litigation. 
Only  a  few  suits  have  even  been  commenced.  As 
the  property  destroyed  by  the  fire  is  reckoned  at 
the  value  of  nearly  S;200,000,000,  while  the  insur- 
ance policies  called  for  somewhat  less  than  $100,- 
000,000,  it  would  appear  that  the  charge  agaiust 
the  companies  of  consenting  to  over-insuring,  when 
a  policy  was  taken  out,  and  then  refusing  to  pay 
the  face  of  the  policy,  in  case  of  a  total  loss  of  the 
property,  was  not  true  to  any  large  extent.  It  is 
stated  that  the  solvent  companies  have  already 
paid  over  $40,000,000,  and  that  $10,000,000  ad- 
ditional will  be  paid  by  those  which  have  gone 
into  liquidation.  This  is  a  result  scarcely  to  have 
been  expected  in  so  unparalleled  a  loss,  and  will 
go  far  to  increase  confidence  in  genuine  insurance 
business. 


Strike  out  tliat  Clause. 

A  healthy  competition  is  not  only  desirable, 
but  essential  to  the  best  interests  of  any  busi- 
ness ;  and  without  it,  there  must  always  be  a 
rapid  tendency  to  extremes.  This  is  the  case  in 
the  insurance  business  as  well  as  any  other  busi- 
ness, and  hence  we  feel  an  interest  in  the  success 
of  all  companies,  providing  they  are  legitimate 
and  reliable  institutions,  and  do  an  honorable 
and  high-toned  business.  English  companies  are 
entitled  to  as  much  respect  and  patronage  from 
the  American  people  as  are  the  American  com- 
panies, if  they  do  as  fair  and  honest  a  business, 
and  do  it  upon  the  same  basis  and  conditions. 
If  they  furnish  equally  as  good  indemnity,  and 
furnish  it  at  the  same  price  as  do  the  American 
companies,  then  the  American  people  are  not 
only  justifiable  in  placing  a  good  share  of  their 
business  in  the  English  companies,  but  they  are 
compelled  to  do  so,  in  order  to  scatter  their  risks 
and  to  promote  this  healthy  competition  of  which 
we  speak.  But  if,  on  the  other  hand,  they  are 
forced  to  pay  the  same  price  to  an  English  com- 
pany for  poorer  indemnity,  that  they  do  to  Amer- 
ican companies  for  superior  indemnity,  they  are 
then  not  only  no  longer  justifiable,  but  actually 
censurable,  for  dividing  their  business  between 
the  two  classes  of  companies.     Every  insurance 


man  will  agree  with  us  that  the  better  the  rate, 
the  more  certain  the  indemnity ;  and  the  fewer 
the  restrictionsinthe  policies,  the  less  are  the  legal 
chances  to  evade  the  payment  of  losses.  Admit- 
ting this  to  be  true,  it  follows,  then,  that  the  compa- 
nies which  secure  the  highest  rate  of  premium  on 
any  class  of  risks,  and  have  the  fewest  restric- 
tions in  their  policies,  furnish  the  best,  and, 
therefore,  the  cheapest  indemnity.  If  this  be  so, 
English  companies  are  forfeiting  their  claims  to 
equal  patronage  at  this  time,  for  if  they  are 
famous  on  this  coast  for  any  two  things,  it  is,  low 
rates  and  restrictions.  One  of  these  restrictions  or 
clauses  we  desire  to  call  particular  attention  to  at 
this  time,  viz:  the  Earthquake  clause.  The 
Imperial,  Royal,  L.,  L.  &  Globe,  N.  B.  &.  Mercan- 
tile, and,  we  believe,  all  of  them,  have  a  clause  in 
their  policies  which  provides  that,  "  No  loss  or 
damage  will  be  paid,  arising  from  any  of  the 
afore-mentioned  causes,  or  from  fire  occasioned 
by  volcanoes,  earthquakes  or  hurricanes."  The 
"  afore-mentioned  "  causes  include,  among  other 
things,  "  foreign  invasion,  insurrection,  riot,  or 
civil  commotion,  or  by  any  military  or  usurped 
power,  or  explosion,"  etc.,  etc.  California  is  be- 
coming somewhat  notorious  for  earthqual-es,  and 
after  the  experience  of  the  last  four  years,  we 
regard  this  clause  as  one  of  considerable  import- 
ance to  the  policy  holder.  Should  such  a  shake 
occur  in  San  Francisco,  Sacramento,  or  any  of 
our  large  towns,  as  recently  visited  Lone  Pine, 
and,  in  fact,  all  of  Inyo  county,  millions  of  prop- 
erty must  necessarily  be  destroyed,  and  it  would 
be  impossible  to  escape  a  general  conflagration, 
in  which  event  not  one  of  these  "earthquake" 
policies  would  be  worth  a  dime,  and  the  Ameri- 
can policies  only  worth  half  their  face,  if  a  par- 
tial loss  should  occur.  In  other  words,  if  an 
individual,  insured  in  an  EngHsh  company  for 
$10,000  and  an  American  company  for  $10,000, 
shoujd  lose,  by  fire  resulting  from  earthquake, 
$8,000,  he  could  only  draw  from  the  American 
company  $4,000,  or  half  the  loss,  and  nothing 
from  the  English  company  ;  whereas,  if  no  such 
clause  existed  in  the  English  policy,  each  of  them 
would  pay  him  $4,000,  thus  making  good  his 
total  loss.  We  may  have  a  "  Lone  Pine  shake  " 
any  day,  in  this  city,  and  regard  it  imperatively 
necessary  for  our  citizens  to  require  that  this 
"  earthquake  clause  "  be  stricken  out  of  all  their 
English  poHcies.  This  is  no  more  than  justice, 
and  unless  they  have  it  done  they  are  paying  an 
equal  sum  for  an  inferibr  indemnity.  EngUsh 
companies  cannot  refuse  to  do  so,  if  they  desire 
to  deal  honestly  with  their  patrons. 


The  Benefits  and  Importance  of  Life 
Insurance. 

By  the  compiled  returns  of  the  sixty-five  life 
insurance  companies  doing  business  in  the  State 
of  New  York,  rendered  to  the  insurance  depart- 
ment of  that  State  for  the  year  ending  Decem- 
ber 31st,  1871,  we  find  that  the  death  claims 
aggregate  the  enormous  sum  of  321,844,621. 
Add  to  this  amount  the  losses  paid  by  the  re- 
maining forty-five  companies  which  arc  not  do- 
ing business  in  that  state ;  and  we  will  have  a 
grand  aggregate  of  over  $25,000,000  paid  to  the 
representatives  of  the  deceased  policy  holders 
during  a  single  year.  This  is  a  grand  and  glo- 
rious record  for  life  insurance,  and  those  who 
aro  in  the   habit  of  casting  discouraging  and 


sneering  remarks  upon  it,  will  here  find  food  for 
thought  and  study.  The  policies  have  been 
paid  to  persons  of  all  grades  and  in  all  stations 
of  life,  from  the  farmer  to  the  banker,  tlio  clergy- 
man to  the  manufdcinrer.  Many  a  widow  and 
orphan  has  been  saved  from  suffering  and  want 
by  these  millions,  and  many,  perhaps,  from  a 
life  of  degradation  and  crime.  $20,000,000  was 
paid   in    1870,   and   about    $17,000,000   during 

1869,  making  a  total  of  $62,000,000  in  three 
years.  Who  can  enumerate  the  great  benefits 
that  have  been  derived  by  mankind  from  this 
enormous  sum  ;  and  when  we  consider  an  in- 
crease of  five  million  of  dollars  in  1871  over 

1870,  it  causes  us  to  remember  the  sacredncss  of 
the  trust,  encroaching  as  they  will,  year  by  year, 
upon  the  large  and  sufficient  reserve,  which  is 
accumulating  and  being  added  to  yearly.  No 
stronger  argument  of  the  uses  and  necessities  of 
life  insurance  exists,  than  is  here  presented. 
Death  is  certain,  and  loss  sure,  being  only  a 
question  of  time  ;  and  with  these  figures  before 
us,  we  should  be  more  than  ever  convinced  of 
the  great  good  it  is  accomplishing.  Every  man 
engaged  in  it  should  feel  that  he  is  working  in  a 
holy  cause,  and  this  conviction  should  imbue 
him  with  new  strength  and  new  energy  to  prose- 
cute it  more  earnestly  than  ever  before.  The 
newspapers,  religious  and  secular,  are  beginning 
to  lend  their  support  to  it,  realizing  thcmsclyes, 
and  impressing  the  matter  upon  their  readers. 
It  is  not  only  greatly  important  that  a  life  insur- 
ance policy  should  be  in  the  possession  of  every 
man  having  others  dependent  upon  him  for  sup- 
port, but  that  to  be  without  one  \vhen  it  can  be 
obtained  at  so  small  a  cost,  is  worse  than  folly. 
The  New  York  Independent  recently  advanced 
the  following  significant  argument  in  behalf  of 
the  system,  which  we  commend  to  our  readers 
as  worthy  of  perusal  : 

"  What  is  the  popular  estimate  of  a  man's 
character  for  prudence  should  he  omit  to  insure 
his  property  against  the  chances  of  destruction 
by  fire?  Would  not  such  a  man  be  regarded  as 
thoughtless  7  and  would  it  not  be  said  of  him 
that  he  deserved  his  fiite  should  such  a  catastro- 
phe involve  him  in  ruin  ?  If  this  be  the  public 
opinion  in  regard  to  what  may  never  arise,  what 
must  it  be  in  the  contemplation  of  what  is  certain 
to  occur?  If  it  be  deemed  necessary  to  guard 
against  the  disastrous  results  of  firei  of  which 
the  chances  are  comparatively  few,  how  much 
more  is  it  in  obligation  to  provide  against  those 
of  death,  which  is  beyond  the  power  of  man  to 
avert,  and  which  is  inevitable  to  all.  The 
chances  only  in  regard  to  death  arc,  that  it  will 
occur  before  the  full  measure  of  the  expectancy 
of  life  is  reached  ;  and,  as  these  chances  are  even 
greater  that  those  of  a  fire,  if  an  insurance  to 
guard  against  such  loss  be  regarded  in  the  light 
it  is,  it  is  difficult  to  understand  how  any  one 
can  neglect  to  provide  against  the  consequences 
that  premature  death  may  create,  causing  ruin 
and  destitution  to  the  bereaved  family.  The 
time  has  come  when  but  few  should  be  unin- 
sured. The  soundness  of  the  system  is  estab- 
lished. It  has  the  moral  support  of  govern- 
ments, financiers,  ministers  of  religion,  and 
philanthropists,  as  being  the  great  good  work 
of  the  age  ;  and  no  excuse  is  now  left  to  that 
improvident  selfishness  which  leaves  as  a  burden 
on  the  State  that  duty  which  every  man  can 
himself  so  easily  perform." 


Mr.  Cohen,  of  the  Philadelphia  Undericriter, 
has  recovered  from  his  late  severe  illness,  and  has 
resumed  his  editorial  duties  again.  We  are  glad 
to  learn  of  his  recovery,  and  hope  he  may  live  lor 
many  years  yet,  and  continue  to  exert  his  influ 
encc  for  good  among  the  insurance  fraternity. 
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COAST     REVIEW. 


FUMD 


INSURANCE    COMPANY,       - 


■       OF    CALIFORNIA, 

1 3Sr  S  XJ  K,  J^i.  IsT  C  E  . 


Value  of  Real  Estate  owned  by  the  Company Sl(15,Ono.OO 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Oflfiee 18,7.'J1.56 

Amount  Cash  deposited  in  Banli  of  Calilbrnia  and  Sather's.    18-1,487.75 

Amount  Cash  in  other  Banlcs '. 127,922.88 

Amount  of  Stouks,  Bonds  and  otlier  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


t,  leva,  ^s3e,vs'7.'7'o. 

Amount  of  StoeliS  of  the   U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.18 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent. 150.00 

All  other  Assets 56,056.74 

GROSS  ASSETS $856,787.70 

LlABIUTIES   FOR    UNSETTLED    LoSSES,    EtC §288,941.08 


•  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  lias  been 

ADJUSTED  AND  PAIO,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.     This  tried  Home  Institution  invites  the  scppokt  and 
PATUONAGE  of  the  PROPKUTY  owNERRS  of  California,  who  desire  good  indemnity  and  honorable  and  fair  dealinc;  in  the  event  op  loss. 

D.  J.  STAPLES,  President.  HENRY  DUTTON,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  HOUGHTON,  Managers  Eastern  Department,      -     -     ■      Office,   114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are   authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 
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T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 

ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79i39S37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Total  Assets $541,402.24 

Pacific    Brancli    OfTice,    7    Ste\' 
CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies 1167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,3 10.77 


Si79'703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 

enson    Bnilcling,    San    Francisco. 

J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 
PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


INSURANCE    COMPANY. 


fzhb    iiiTD    mahzits:. 


No.  409  California  Street,  Opposite  Bank  of  California, 

SAN    FRANCISCO. 


TYLER  CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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Haul  Down  That  Sign. 

In  looking  over  the  Hed  Bluff  Sentinel  of 
April  13tli|  we  find  the  following  ailvertisemcut 
in  a  prominent  place  and  in  hold  type  therein  : 
*'  TliP  Iiiijierial  Fire  Insurance  Conipanfj  of  Lon- 
don slionid  be  preferred.  Iticas  established  in  1803, 
and  is  the  oldest  fire  insurance  companij  represented 
in  the  United  Slates.  It  has  a  capital  of  $%, 000,- 
000,  in  gold,  with  /urther  accumulated  assets  of 
!S7,2I6,015,  making  it  at  once  the  Strongest  and 
Richest  Fire  Insurance  Company  in  the  loorld." 
Well,  this  will  do  pretty  well;  hut  we  cannot  see 
why  the  agent  did  not  manage  to  make  it  at 
least  $20,000,000,  as  that  amount  would  have 
filled  up  the  line  still  hetter,  and  would  only 
have  hcen  an  advance  of  one-third  more  upon  the 
falsehood  already  told.  As  long  as  he  had  start- 
ed out  to  gull  the  puhlic  hy  transcending  the 
truth,  he  should  have  managed  to  get  even — at 
least  with  the  Liverpool  and  London  and  Globe, 
and  the  North  British  and  Mercantile, which  claim 
all  the  way  up  from  SI  5,000,000  to  $25,000,000. 
We  have  advocated  the  Imperial  Insurance 
Company's  claims  in  the  columns  of  the  Re- 
view, and  recommended  it  to  our  readers  as  a 
reliable  and  legitimate  company.  We  so  regard 
it  still,  and  wish  it  every  success,  but  we  cannot 
quite  swallow  this  dose,  even  with  something  to 
help  wash  it  down.  There  is  at  least  $8,000,000 
TOO  McrcH  for  us,  and  S8, 000, 000  is  no  small 
dose  to  take  at  once.  The  cash  assets  of  the 
company,  under  oath,  amount  to  just  $6,212,- 
525.48,  instead  of  SI  5,2 16,01 5,as  the  above  adver- 
tisement represents  it,making  a  difference  of  near- 
ly $9,000,000.  Come  back  to  your  mutton,  my 
friend,  and  do  not  he  led  astray  by  the  conduct 
of  your  brethren.  The  Imperial  has  cash  assets 
enough  to  recommend  it  to  the  people.  Let  it 
stand  upon  its  true  merits  alone,  and  we  will 
stand  by  you.  We  do  not  want  any  subterfuges 
in  order  to  get  business.  You  cannot  surpass  the 
Liverpool  and  London  and  Globe  for  "strength" 
and  "  richness,"  as  it  has  not  only  the  "individ- 
ual liability  "of  oK  iis  shareholders  to  sustain  it, 
but  the  premiums  of  over  20,000  life  policy-holders 
besides.  So  it  says.  Take  down  your  sign.  Ad- 
vertise your  $6,212,000  only.  This  is  all  you 
have  got ;  all  you  swear  to  ;  and  do  not  put  in 
the  newspapers  any  more  than  that  amount. 

Wc  have  stood  by  you  so  far,  and  wo  will 
never  go  back  on  our  word.  We  warned  you  that 
we  would  stand  by  the  truth,  and  denounce 
falsehood,  and  we  mean  to  do  so  if  wc  lose  your 
patronage.  A  company  that  has  stood  the  blast 
for  69  years,  and  can  show  up  at  the  end  of  that 
time,  after  paying  out  its  millions  of  losses  as  the 
Imperial  has  done,  $6,212,000  of  cash  assets, 
needs  no  more  to  inspire  confidence  in  it  with 
the  insuring  public.  Dare  to  be  honest,  and  the 
public  will  reward  you;  seek  to  deceive,  and  the 
press  will  denounce  you. 


Chicago  Fire  Marshal's  Report 

The  annual  report  of  Fire  Marshal  Williams, 
of  Chicago,  giving  a  detailed  account  of  the 
movements  of  the  fire  brigade  of  that  city,  dur- 
ing the  fiscal  year  ending  March  3Ist,  was  pre- 
sented to  the  Board  of  Fire  Commissioners  on 
the  11th  inst.  E.xclusivo  of  the  great  confiagra- 
tion,  there  were,  during  the  year,  489  fires  and  44 
false  alarms.  The  properly  destroyed  by  the  489 
fires  amounted  to  $972,800,  on  which  there  was 


an  insurance  of  §1 ,246,224.     The  cause  of  these 
fires  were  : 

Accident 4 

Carelessness 114 

Children  playing  with  matches 12 

Defective  chimneys 62 

Defective  stovepipes 8 

Fireworks 1 

Incendiarism 54 

Supposed    incendiarism 20 

Lamp  explosions 39 

Spontaneous  combustion 11 

Sparks  from  smoke-stacks 7 

Sparks  from  locomotives 6 

Sparks  from  tug  boat 1 

Overheating  stoves,  furnaces,  &c 16 

E.xplosions  of  gas,  boilers,  &c 17 

Foul  chimneys 18 

Defective  furnaces 8 

Unknown 91 

Total 489 

Considerable  space  is  devoted  to  the  report  of 
the  great  conflagration,  which  covered  an  area  of 
two  thousand  acres,  and  destroyed  twenty-five 
thousand  buildings,  and  burned  for  twenty-eight 
hours.  The  losses  are  placed  at  $190,026,500, 
divided  as  follows  :  On  buildings,  $51,500,000, 
and  on  personal  property,  $138,526,500.  The 
losses  on  buildings  are  classified  as  follows: 
Business  blocks,  $33,515,000  ;  brick  and  frame 
dwellings  and  light  business  places,  $3,808,420; 
city  and  county  public  buildings,  $3,384,800  ; 
schools  and  churches,  $3,238,780 ;  hotels,  $3,- 
100,000;  railroad  depots  and  Chamber  of  Com- 
merce, $2,700,000  ;  buildings  of  publishing  com- 
panies, $880,000  ;  and  theaters,  $865,000.  The 
losses  on  personal'property  are  classified  as  fol- 
lows :  Household  goods,  $41,000,000  ;  stock  and 
business  furniture,  $26,775,000;  dry  goods,  $13,- 
500,000;  stock,  machinery  and  products,  $13,- 
250,000  ;  manuscript  works  and  public  records, 
$10,000,000  ;  libraries  and  moneys,  $7,710,000  ; 
clothing  and  millinery,  $5,260,000  ;  groceries 
and  drugs,  $5,185,000  ;  hardware,  $3,810,000  ; 
musical  instruments  and  jewelry,  $2,900,000  ; 
produce  and  provisions,  $2,280,000  ;  books  and 
paper  stocks,  $1,845,000  ;  lumber  and  coal,  $1,- 
440,000;  grain  and  flour,  $1,332,500;  hoots, 
shoes  and  leather,  $1,175,000  ;  and  hats,  caps 
and  furs,  $1,000,000.  The  total  insurance  is 
placed  at  $90,000,000,  of  which  about  $50,000,- 
000  will  be  paid,  leaving  a  net  loss  by  the  fire  of 
$140,000,000. 


The  Equitable  Life. 

This  noble  old  company  comes  out  of  the  in- 
vestigation recently  made  by  Hon.  Julius  Clark, 
Insurance  Commissioner  of  Massachusetts,  with 
flying  colors.  This  investigation  wag  made  at 
the  request  of  the  company,  to  ascertain  if  the 
charges  preferred  against  it  by  one  LeRoy  S. 
Gove,  a  policyholder  of  $2,500,  were  true  or  not. 
These  charges  were  printed  in  a  weekly  paper, 
not,  however,  until  after  it  had  applied  to  the 
company  to  purchase  its  suppression,  and  the 
examination  was  made  by  Mr.  Clark,  and  ten  dis- 
interested parties  after  a  careful  examination, 
found  the  charges  to  be  untrue  in  every  instance. 

The  Equitable  had  nothing  to  fear  from  these 
charges,  but  since  the  examination  has  been 
made,   it   is   consoling   at   least  to   the   policy- 


holders, who  might  have  been  influenced  by 
them,  to  know  that  they  have  been  pronounced 
false  by  those  who  arc  competent  to  judge.  A 
company  with  such  a  record,  and  such  immense 
proportions,  with  an  annual  income  of  over  $7,- 
fiOlVJOO,  cannot  Ije  easily  injured  by  such  an  as- 
sault. It  enjoys  the  confidence  of  the  public  to 
an  unusual  degree,  as  is  jiroven  by  the  fact  of 
its  doing  the  leading  business  in  1871  among  all 
the  life  companies. 

The  comuiittee,  after  refuting  seriatim,  every 
charge  against  the  company,  concludes  the  first 
section  of  its  report  with  these  words  :  "  The 
undersigned  desire  to  say  that  they  are  unable  to 
find  an  honest  motive  for  the  presentation  of 
charges  so  totally  unfounded.  This  investigation 
has  shown  only  an  honest  and  eflicient  manage- 
ment of  the  society.  The  Mas.sachusets  Com- 
missioner, with  Professors  Theodore  W.  Dwight, 
of  Columbia  College  L.aw  .School,  and  Junius  B. 
Wheeler,  of  the  West  Point  Military  Academy, 
will  at  once  proceed  to  examine  the  details  of 
the  management  of  the  society  from  its  found- 
ation, and  Messrs.  Upton,  Spaulding,  Latasa, 
Kelly,  Schwab  and  Fogg,  will  examine  its  assets 
and  investments  which  the  undersigned  will  re- 
port upon  as  soon  as  the  investigations  are  con- 
eluded.  From  the  wide  publicity  given  to  these 
charges  it  is  thought  best  to  make  this  report 
upon  them  at  once.  The  undersigneil  desire  to 
express  their  unqu.alified  approval  of  the  action 
of  the  society  in  resisting  the  attempt  to  extort 
money  from  it  under  color  of  these  charges, 
and  finally  the  undersigned  take  gi'eat  pleasure 
in  bearing  their  unanimous  testimony  to  the  faith- 
ful and  successful  management  by  the  trustees 
and  oflicers  of  the  society  of  the  great  trust  re- 
posed in  them." 


The  Supreme  Court  of  Michigan  recently 
decided  that  an  adjuster  of  an  insurance  com- 
pany, in  his  relations  to  the  insured  party  who 
had  suflfered  a  loss,  is  the  agent  of  an  adverse  in- 
terest, and  presumptively  does  not  stand  in  any 
difterent  position  from  other  persons  dealing  at 
arm's  length  ;  and  that,  if  the  insured  has  com- 
promised his  claim  greatly  to  his  own  advantage, 
it  is  no  grouud  of  relief  unless  the  adjuster  has 
been  guilty  of  misconduct  amounting  to  a  breach 
of  legal  duty.  Should  suits  be  entered  against 
companies  which  settled  with  their  policy-hold- 
ers at  less  than  100  cents  on  the  dollar,  and  have 
since  gone  on  writing  policies,  there  is  no  doubt 
in  our  mind  but  what  this  decision  of  the  Su- 
preme Court  of  Michigan  will  be  cited  as  against 
the  companies.  These  settlements  were  all  made 
on  the  representations  of  the  adjusters  that  the 
percentage  on  which  the  various  claims  were 
settled,  was  all  that  the  companies  could  pay  . 
These  companies,  as  all  others,  arc,  without 
doubt,  responsible  for  the  acts  of  their  agents  ; 
and  in  several  instances,  they  advertised  to  the 
public  that  the  companies  which  they  represented 
were  "  all  right  at  Chicago."  Such  publicity 
would  not  bo  made,  were  not  the  agents  author- 
ized to  do  so  ;  and  even  if  they  were  not,  it 
makes  no  legal  difference.  Those  companies 
which  compelled  their  creditors  to  accept  a  com- 
promise, aiul  at  the  same  time  were  writing  pol- 
icies under  the  old  corporate  name,  and  the  same 
personnel  in  the  management,  should  be  compelled 
to  settle  on  the  basis  of  dollar  for  dollar. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


GrC3XjX>    COI^. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

The   "UNION"  comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,    President. 


IMPERIAL 

FIRE    INSURANCE    COMPANY 

OF    LONDON.        -        -        Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,' subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 


Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,       -         -         -       ^6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


-This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
4:30   California  Street,  San  Francisco. 


MOST    DIRECT    ROUTE   TO    EUROPE. 


Allan    Line   of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY    FIRST   CLASS    POWERFUL   MAIL    STEAMSHIPS   run   regularly   between   the   above   ports. 

A   SPECIAL   ROUTE   TO   EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from   San  Francisco  and  the 

above  European  Ports. 
For  any  further  infomiatioti,  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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MINOR   EDITORIALS. 

Absolute  Policies. 

The  Gerraania  Life  Insurance  Company  of  Kew 
York  is  now  issuiuf;  what  it  terms  "ahmhile  poli- 
cies" and  the  plan  is  a  good  one,  so  far  as  we  are 
able  to  judge.  The  Company  inserts  in  these  pol- 
icies, against  increased  premiums,  an  agreement 
by  which  they  become  absolutely  ncm-for/cilable 
and  incontcilabk — non-forfeitable  for  the  whole 
amount  hvsarcd,  except  iu  case  of  non-payment  of 
premium,  or  of  entrance  into  any  military  or 
naval  service,  in  which  event  the  amount  of  the 
policy  win  be  limited.  But  in  these  two  cases, 
also,  the  "absolute"  policies  will  remain  in  force 
for  a  specified  amount.  This  is  a  new  feature, 
and  in  our  opinion,  a  good  one,  as  it  removes  all 
doubt  in  the  minds  of  the  insured  as  to  the  actual 
payment  of  their  policies,  in  the  event  of  their 
death,  should  they  make  any  misstatements  in 
the  answers  to  the  questions  in  their  applications, 
or  in  any  way  violate  the  restrictions  in  their  pol- 
icies. As  an  equivalent  for  these  important  priv- 
ileges in  the  "  absolute  "  policies,  the  insured  is 
charged  an  e:Ura  premium  of  one-half  per  cent,  of 
the  amount  insured  by  ordinary  life  or  endowment 
policies,  and  one  per  cent,  of  the  amount  insured 
by  limited  payment  life  or  endowment  policies. 

In  order,  however,  to  protect  the  interests  of 
those  insuring  under  the  usual  terms,  the  Ger- 
mania  has  formed  a  separate  dii'idend  class  from 
those  who  insure  without  forfeiture  clauses.  By 
this  arrangement,  if  the  cost  to  the  company  of 
carrying  absolute  policies  shall  exceed  its  antici- 
pations, or  the  anticipations  of  the  assured,  the 
former  class  will  not  be  injured,  and  the  latter 
class  will  receive  a  smaller  dividend.  On  the  other 
hand,  if  the  extra  premium  should  more  than  pay 
for  the  ejitra  risk,  the  "absolute"  policies  will  re- 
ceive a  larger  dividend. 

Wc  cannot  see  why  this  plan  of  policy  can  be 
other  than  advantageous  both  to  the  company  and 
the  assured,  and  we  anticipate  for  the  Germania  a 
large  business  under  this  new  form.  It  stands 
high  as  a  Life  Company,  being  judiciously  and 
economically  man.agcd,  and  extremely  careful  in 
the  selection  of  its  risks.  But  ^evf  companies  have 
had  a  better  experience,  and  none  of  them  can 
ehow  a  better  record  in  some  particulars.  We 
recommend  its  features  to  the  insuring  public  as 
well  worthy  of  investigation  and  patronage. 


Maryland's  TSevr  LaTV. 

Maryland  has  at  last  followed  the  lead  of 
Massachusetts,  New  York,  Connecticut,  Rhode 
Island,  Maine,  Ohio,  Illinois,  Kentucky,  Mis- 
souri, Michigan,  Kansas  and  California,  and  es- 
tablished an  Insurance  Department  for  the  State. 
The  entire  law,  as  passed  and  signed  by  the  Gov- 
ernor, can  be  found  in  the  April  No.  of  the  Balti- 
more Underwriter.  It  embodies  some  good  pro- 
visions. Section  29  provides  that  agents  or  com- 
panies properly  complying  with  the  provisions  of 
the  Act  are  to  be  protected  against  dishonest  par- 
ties who  seek  to  do  business  illegally,  such  par- 
ties to  be  fined,  as  prescribed  ;  and  the  names  of 
the  general  agents  authorized  to  make,  negotiate, 
or  solicit  contracts  of  insurance  within  the  State 
are  to  be  published  annually  in  the  month  of 
une. 


The  bill  provides,  in  section  .30,  that  all  com- 
panies must  have  at  least  §100,000  paid-up  cash 
capital  before  Ihey  can  do  business  in  the  State. 
This  is  too  small  by  at  least  $100,000;  still  bet- 
ter have  it  .is  it  i.s,  than  to  leave  it  without  limit. 
The  license  of  $300  per  annum,  and  one  and 
one-half  per  cent,  on  premiums,  is  still  charged 
on  out-of-state  companies,  as  heretofore.  The 
bill  is  not  what  we  would  desire  to  have  it,  but 
it  is  the  best  they  could  do  this  time.  We  should 
liked  to  have  seen  Marylaud  follow  the  lead  of 
California,  and  wipe  out  all  licenses  and  taxes, 
and  left  all  free  to  compete  for  business  on  equal 
terms. 

.Sitna  Iiife. 

The  assets  of  this  company  on  the  31st  Decem- 
ber last,  footed  up  the  handsome  sum  of  §16,351,- 
29S,.55;  total  receipts  during  1871,  $6,118,231.79; 
disbin-sements  for  same  time  $4,630,851.50  ;  re- 
serve, Massachusetts  standard,  .514,343,321.17; 
surplus,  *1,462, 224. 49,  which  will  be  made  avail- 
able to  the  insured  in  reduction  of  their  premi- 
ums at  the  next  annual  settlement  of  the  same 
subsequent  to  March  1st,  1872.  Policies  issued 
in  1871,  10,284,  insuring  $17,636,464;  expense 
of  management  only  10  7-35  per  cent,  of  the 
receipts. 

The  above  statement  of  the  company  indicates 
its  increasing  popularity  and  strength,  and  that, 
notwithstanding  the  large  accession  of  new  mem- 
bers, and  the  addition  of  nearly  one  and  a  half 
million  of  dollars  to  the  assets.  The  same  pru- 
dence and  conservatism  as  have  hitherto  charac- 
terized the  operations  of  this  company  have  not 
been  disregarded. 

It  stands  prominent  among  the  old  and  reliable 
companies,  andTbr  economy  and  careful  manage- 
ment, it  has,  perhaps,  no  superior.  The  officers 
who  control  its  affairs  are  to  the  manner  born,  and 
their  ability  as  insurance  men  is  not  more  favor- 
ably known  than  their  integrity  and  uprightness. 

The  general  agents  of  this  company  for  this 
coast,  Messrs.  Morse  &  Perrin,  are  active,  ener- 
getic men,  and  we  anticipate  for  them  a  greatly 
increased  business  for  the  coming  year. 


Insurance  in  Ne'W  Orleans. — Twenty  one 
New  Orleans  fire  insurance  companies,  with  a  cap- 
ital of  $10,000,000,  have  obtained  a  charter  from 
the  Louisiana  Legislature  to  transact  an  agency 
business,  under  the  title  of  the  New  Orleans  LTn- 
derwriters'  Agency,  with  authority  to  write 
8100,000  on  a  single  risk.  The  bill  has  passed 
both  Houses  of  the  Louisiana  Legislature,  and 
only  awaits  the  signature  of  the  Governor,  who 
is  absent  from  the  city.  The  new  association 
will  commence  business  in  New  York,  and  es- 
tablish agencies  throughout  the  Northern  and 
Western  States. 

This  will  be  a  strong  organization,  and  one 
that  would  be  welcomed  by  the  people  of  this 
Coast,  if  it  should  decide  to  extend  its  business 
this  side  the  "  back-bone  '  of  America.  The 
people  of  this  Coast  have  become  so  much  ac- 
customed to  seeing  companies  advertise  their 
capital  and  assets  from  ten  to  twenty-five  million 
dollars,  that  little  institutions  which  can  only 
boast  a  few  hundred  thousands,  or  a  million  or 
so  even,  arc  no  longer  recognized  as  being  any- 
thing. Perhaps  if  our  $10,000,000  institution  of 
New  Orleans  were  to  come  over,  it  would  re- 
ceive some  little  consideration  from  them. 


The  Hercules  Life  has  at  last  thrown  up 
the  sponge  and  surrendered  the  famous  "  club," 
which  it  hiis  been  carrying  ever  since  its  organ- 
ization. The  inference  is  that  that  wonderful 
liludgeon  has  been  a  little  too  heavy  for  so  small 
a  boy  as  the  Hercules  to  carry,  and  hence  it  has 
been  forced  to  give  under.  It  was  declared 
bankrupt  on  the  twenty-fourth  of  April,  not  hav- 
ing five  dollars  in  the  treasury.  This  reveals  a 
sickly  state  of  affairs;  but  no  more  so  than  we 
have  for  some  time  anticipated.  It  was  a  bastard 
in  the  start,  and  now  that  it  is  dead,  we  hope 
that  its  eventful  and  pitiful  career  may  be  a 
warning  to  a  few  more  New  York  concerns  of 
the  same  ilk.  There  are  at  least  a  dozen  more  of 
them  that  must  eventually  follow  suit,  and  the 
sooner  they  do  so,  the  better  it  will  be  for  m.ankind 
in  general.  Several  of  them  have  their  capitals  im- 
paired in  various  amounts  ranging  from  ten  to 
thirty  and  forty  per  cent.,  and  if  they  were  to 
make  what  we  believe  to  be  an  honest  showing, 
they  would  be  impaired  over  n?ie  hundred  per 
cent.      ]Vho  eonics  next  ? 


New  Law  in  Michigan. — We  are  indebted 
to  Hon.  Samuel  H.  Row,  commissioner  of  the 
State  of  Michigan,  for  a  copy  of  the  laws  of 
that  State  regulating  life  insurance  companies  as 
adojited  in  1869,  and  amended  in  1871.  The 
amendment  adopted  last  year  to  section  29  of 
the  Act  of  March,  1869,  defining  life  insurance, 
is  a  wholesome  clause,  and  most  effectually  places 
a  quietus  upon  the  operations  of  the  "co-opera- 
tives "  in  that  State.  It  defines  a  life  company 
as  an  institution  which  "  shall  distinctly  state 
therein  the  amount  of  such  life  benefits,  the 
manner  of  payment,  the  period  of  the  continu- 
ance thereof,  and  the  amount  of  the  annual, 
semi-annual  and  quarterly  premiums,  or  by 
which  the  payment  of  the  life  benefit  assured 
shall  be  contingent  upon  the  payment  of  the 
assessments  made  upon  surviving  members," 
&c.  This  will  effectually  preclude  the  so-called 
"  Benevolent "  institutions  from  operating  in 
that  State  in  future.  Such  a  law  is  needed  in 
this  State,  to  shut  out  some  of  our  co-opera- 
tives. 

The  Phoenix  Insurance  Company,  of 
Hartford,  has  commenced  the  erection  of  a  mag- 
nificent new  office  building  in  that  city.  The 
building  is  to  be  of  the  finest  architecture,  and  is 
to  be  surmounted  at  thn  top  with  an  immense  de- 
sign of  the  Phoenix,  the  wonderful  bird,  arising 
from  its  ashes,  and  is  to  cost  a  large  sum  of 
money.  Tliis  does  not  look  much  like  being 
"hard-up,"  if  it  did  pay  out  a  million  dollars  at 
Chicago  a  few  months  since.  For  pluck,  com- 
mend us  to  the  little  city  of  Hartford,  especially 
if  its  insurance  companies  are  any  criterion  to 
judge  it  by. 

Mr.  Diver,  of  the  St.  Louis  Mutual  Life  In- 
surance Company,  has  returned  from  the  homo 
office  of  the  company  in  St.  Louis,  and  brings 
with  him  encouraging  news.  Mr.  Diver  repre- 
sents one  of  our  liest  Life  companies,  and  we 
anticipate  for  him  a  good  work  during  the  com- 
ing year.  The  St.  Louis  Mulunl  is  the  strong- 
est company  west  of  the  Mississippi  river,  as 
well  as  one  among  the  most  successful  in  Amer- 
ica ;  and  those  who  entrust  their  interests  to  its 
keeping,  need  have  no  fears  of  its  playing  them 
false. 
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Capital, S750,000.00. 


Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FZB.E    iilTD    MARZITE. 


Principal    Office,    No,    433    California    Street,    San    Francisco. 


O^Z^X«.'37£:Xl.Z3X3     *-*■  /^  -UTr¥»  A  T  .^ 


^1,000,000.00 


Ot  which  amount  seven  hundred  and 
California  and  Oregon.  This 
names  of  Directors,  all  of  whom 


fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher, 
Alex.  B.  Grogan, 
John  H.  Redington, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wm.  H.  Moor. 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyi'u3  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
A.  P.  Hotaling, 


OREGON  BRANCH. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARTSTHLB.J 

D.  E.  Enigbt. 

SAN  niEGO. 

A.  H.  Wilcox. 

GRASS    TALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


■^"'^  '^  '^  ^^^^\  St^"d'"g  0^  the  Pacific  Mutual, 

Home    .  ^^^^^Lt^'^\         —^.,..3. 

^^^         J-     «y^^^^^^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

r^rMOn  T-k  O  TO  -I  r  %  f6iaCT^         lll^^*^l>  ^""""^  Resources   935,886.28 

V^vJlll  kJdJLl  V  .  ^c/        /^^^^^      /W^'^  Amount  of  Insurance  in  force..  5,900,714.45 

^  ^^^'^    (f.A.    Cy^^A  Total  amount  paid  to  the  heirs  of 

• ^^^/-n  -L  ^^       ..^^^^^r^          the  insured  to  date 110,500.00 

,     ,  ^L       Qv*f         ^^^^^^     %  Total  interest  and  profits  received.  124,1  IQ.8-? 

It  does  not  send  its   money  East,  to   be  %  '^^  '^^^^^^                %            ntrv^r^    •      .           1  •  1       .      r-             ^, 

,    ,         r      ,     ,  m        ^*i^^^^   /   P     .1(1-      m           B@^Owing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians  ^^^(fl       'M^^     \  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^^^          I  ^       I  ^^^^^^  than  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %            Y      ^^^^^^^  Surplus  for  security  of  Policy  Hol- 

crease    the    taxable   property,  and  develops  ^     ^^^^^^^      ^^                        "^^rs 448,448.05 

our  own  resources,  and  earns  for  the  insured  1^^^    ScCOnd  SU                °''   f?92  to  pay  each   $100   of 

THE  HIGHEST  RATE  OF  INTEREST  ^/                            ^  ^  liabihties. 

OBTAINED  IN  THE  WORLD  <^^^^^^^^eW^.  ^-plus   free   from   all   liabilities 

vvuiM.u.  whatsoever 68,013.28 

D    /•   •        •       ,7       r.      .^       ,,  Accumulation  for  the  Insured...    i:42,4i;i.ci 

Policies   m   the  Pacific    Mutual  LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

Life  are  by  law  exempt  from  execu-  v-nnxv  ■MTrr7^"^\T'   -d.    -.,    .         State  of  California  as  additional 

,           ,  EDGAR  MILLS,    -    Vice  President.         security  for  the  Insured 100,00000 

tzon,  and  are  by  recent  Act  of  the  JOS.  CRACKBON,      -      Secretary. 

P  R  ^^ C  P  F 00 

Legislature  NON-FORFEITA-  C^  |    •?     V\    ^      }}  1868,  income s.37,669.77  Asse'ts  $565.54203 

BLE  in  the  fullest  sense  of  the  ^'^'^'^^'^  h  ^"^^^  '869.      "       334,269.10       -      656,85..o6 
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CHIPS. 


The  Atias  Mutual  Life,  of  St.  Louis,  has 
reinsur'?<i  in  the  St.  Louis  Mutual  Life.  At  last 
this  reckless  ami  unscrupulous  concern  has  done 
what  we  predicted  it  would  do  more  than  two 
years  ago.  We  used  to  work  side  by  side  with 
the  agents  of  this  institution  in  the  State  of  Ilii- 
.  nois  ;  and  when  we  ascertained  that  it  made  a 
rule  of  giving  salaries  of  five  and  six  thousand 
dollars  per  annum  and  all  expenses  to  its  agents 
to  travel  through  the  country  and  get  up  Local 
Boards,  the  members  of  which  were  allowed 
rebates  of  tliirtij  per  cent,  on  first  year,  and  Jive 
per  cent  on  renewals,  we  knew  it  must  fail,  and 
so  e.xpressed  ourself  to  those  who  were  unfortu- 
nate enough  to  be  persuaded  into  insuring  in  it. 
Such  reckless,  one-idea  concerns  always  come 
to  grief,  sooner  or  later.  The  only  good  they 
ever  accomplish  is  the  example  they  set  other 
bastards  when  tliey  reinsure,  and  it  is  to  be 
hoped  that  this  example  may  be  followed  by  a 
few  more. 


Charm  Bells. — A  La  Crosse  (Wisconsin)  pa- 
per says:  Now  that  about  300,000,000,000 
bushels  of  charm  bells,  made  out  of  the  Chicago 
Court  House  Bell,  have  been  sold  ;  and  whereas, 
the  grain  elevators  of  Chicago  are  full  of  little 
bells  instead  of  grain,  for  throwing  upon  the  mar- 
ket when  spring  opens  ;  and  whereas,  the  mar- 
ket is  overstocked,  it  has  been  deemed  advisable 
by  the  people  of  Chicago  to  start  a  new  sensation. 
A  company  has  been  formed  to  manufacture 
Court  House  bells  out  of  the  material  of  the  bell 
lately  worn  by  Mrs.  Leary's  cow.  The  bell  has 
been  secured,  and  is  now  on  exhibition  at  a  saloon 
in  Chicago  ;  and  it  is  believed,  if  the  metal  is 
properly  utilized,  there  is  enough  in  it  to  make  a 
bell  for  every  Court  House  in  America,  and  then 
have  the  original  bell  left  for  Mrs.  Leary.  The 
Mayor  of  Chicago  will  furnish  a  certificate  that 
every  bell  furnished  is  genuine,  and  will,  in  fact, 
show  the  cow  from  which  it  was  taken. 


Get  the  Right  Name. — It  frequently  occurs 
that  the  daily  papers,  in  mentioning  insurance 
losses  and  insurance  suits,  &c.,  get  the  names  of 
companies  wrong,  and  not  unfrequently  mixed. 
For  instance,  we  have  on  this  Coast  the  Phoenix 
of  Hartford  and  the  Phenix  of  Brooklyn.  Both 
of  them  are  fire  insurance  companies,  and  both  of 
them  make  an  occasional  loss  ;  and  from  the  stj'le 
of  publishing  the  names,  it  is  difficult  to  tell 
which  Company  is  meaut.  If  the  press  cannot  dis- 
tinguish the  difference  in  the  style  of  spelling  the 
names,  they  should  ascertain  the  location  of  the 
Company  at  least.  It  will  save  insurance  men 
much  trouble,  and  not  unfrequently,  much  an- 
noyance, if  the  papers  would  always  publish  the 
location  of  the  Company  when  speaking  either  of 
losses  or  suits  against  them. 


Ttvo  hundred  and  seventy-two  miners 
were  killed,  and  six  hundred  and  twenty-two 
wounded,  in  the  Pennsylvania  anthracite  coal 
regions  last  year,  making  two  hundred  and 
twenty  widows  and  five  or  six  hundred  orphans. 
The  Scranton  Ri-pnhlicin  says  that  about  one- 
third  of  the  whole  numlier  of  the  killed  met  their 
death  on  account  of  the  neglect  of  operators  to 
make  second  openings  to  their  mines.     Another 


third  were  killed  by  the  explosion  of  gases, 
which  would  have  been  averted  if  the  law  requir- 
ing every  mine  to  be  examined  by  an  experi- 
enced miner  with  a  safety  lamp,  before  the  work- 
men enter  it,  had  been  complied  with.  About 
one-sixth  lost  their  lives  through  tlieir  mere  neg- 
ligence in  not  paying  sufficient  attention  to  the 
roof  of  the  mine  and  otherwise;  while  the  re- 
maining one-sixth  of  the  whole  number  were 
killed  by  really  unforeseen  and  unavoidable  acci- 
dents. 

The  National  Board  of  Fire  Under- 
writers met  at  their  rooms  in  New  York  on  the 
16th.  President  Oakley  stated  the  grand  total 
premiums  for  1871  was  $.39,902,720,  and  the 
losses  at  $33,411,669.  The  actual  loss  by  the 
Chicago  disaster  is  set  at  $118,000,000.  The 
President  advocated  the  revival  of  the  Board  by 
throwing  the  responsibility  of  rates  upon  local 
•boards,  the  reorganization  of  the  Executive 
Committee,  and  a  reduction  from  fifty  to  seven, 
and  placing  at  its  head  a  capable,  faithful,  and 
honest  officer,  who  shall  be  remunerated  for  his 
services,  with  power  to  call  to  his  aid  energetic 
and  faithful  men.  Then  let  companies  pledge 
themselves  that  their  agents  he  members  of  the 
local  boards,  and  give  power  to  the  Executive 
Committee  to  enforce  this  pledge. 

Correctious . 

In  our  table,  of  last  month,  giving  the  amount 
of  business  of  1871  of  the  Life  companies  doing 
business  on  the  coast,  we  put  the  No.  of  new 
policies  issued  by  the  New  England  Mutual  at 
187,  insuring  {5742,920,  on  which  premiums  col- 
lected amounted  to  !?44,.308.  The  No.  of  new 
policies  issued  should  have  been  302,  insuring 
5795,580  of  risk,  while  the  premiums  collected 
only  amount  to  §40,690.80.  The  losses,  also, 
should  have  been  put  down  at  $75,440,  instead 
of  $23,086.  The  balance  of  the  figures  in  the 
table  are  correct.  This  puts  the  New  England 
third  on  the  list  as  to  new  policies  issued,  instead 
of  seventh,  as  the  table  shows,  and  leaves  it 
fourth  as  to  premiums  collected  during  the  year. 

Pbceniz  Mutual  Life. 

This  Hartford  company  is,  we  believe,  the  only 
one  of  the  old  life  companies  that  has  increased 
its  business  in  1871,  having  issued  10,039  poli- 
cies during  the  year,  while  in  1870,  it  issued  but 
9,065.  Receipts  for  1871,  $3,135,736.14.  Losses 
paid,  $652,590.  Dividends  paid  policyholders, 
$663,664.22.  Assets,  December  31st,  1871,  S7,- 
510,614.05.  Surplus  over  all  liabilities,  $1,557,- 
822.77. 

An  examination  of  the  statement  for  1871, 
shows  that  the  company  is  a  progressive  one, 
that  it  guarantees  ample  security  to  its  policy- 
holders, and  that  it  affords  insurance  at  the  low-  I 
est  rates.  It  appears  also  that  it  has  paid  to  its 
policyholders  in  dividends  and  death  losses  since 
its  organization,  over  $4,200,000,  and  has  issued 
61,000  policies. 

The  Business  of  the  Security  Life  is  im- 
proving quite  rapidly  at  this  time.  From  Mr. 
Woolsey,  the  general  agent,  we  learn  that  this 
company  has  done  more  in  the  last  month  than 
for  some  time  past,  and  that  the  prospects  are 
fine  for  a  good  work  this  year.  The  Security  is 
a  first  class  company,  and  we  wish  it  every  suc- 
cess that  the  most  sanguine  can  desire. 


The  Northwestern  Mutual  Life  is  pre- 
paring for  an  active  canvass  during  the  coming 
summer  and  fall.  The  Northwestern  is  a  "  Num- 
ber One  "  company,  and  we  desire  to  see  it  suc- 
ceed. For  economy  and  judicious  management, 
as  well  as  for  strength  and  vitality,  wc  can  rec- 
ommend this  institution  as  being  equal  to  the 
best.  It  did  a  very  largo  and  satisfactory  busi- 
ness last  year,  notwithstanding  the  dull  times, 
and  we  anticipate  for  it  a  greatly  increased  busi- 
ness for  this  year.  The  merits  of  this  company 
should  not  be  overlooked  by  those  who  are  cast- 
ing about  for  a  policy  to  protect  their  families 
from  want  in  the  event  of  their  death. 


The  'Western  Insurance  Review,  one  of 

the  most  reliable  and  independent  insurance 
journals  published  in  the  Union,  complains  very 
much  of  fire  insurance  rates  in  its  city,  St.  Louis, 
and  says  there  is  a  downward  tendency  at  this 
time.  In  the  April  number  can  be  found  a  very 
able  editorial  on  this  sulyect,  which  we  com- 
mend to  our  California  underwriters  as  quite 
applicable  to  their  own  condition.  Rates  cannot 
be  worse  in  St.  Louis  than  they  are  in  San  Fran- 
cisco, and  the  advice  given  in  that  article  is 
worthy  of  practice. 

We  have  Received  an  Arizona  paper,  with 
a  very  lusty  advertisement  in  it  of  the  Brooklyn 
Life  Insurance  Company,  of  New  York,  over 
the  signature  of  one  C.  G.  Johnson.  The  fig- 
ures in  it  are  almost  too  great  for  conception, 
and  decidedly  much  forced — forced  to  the  tune 
of  many  millions.  We  had  intended  to  handle 
this  agent  without  gloves,  but  as  the  general 
agents,  Messrs.  Bryant  &  Co.,  assure  us  that 
they  will  suppress  the  advertisement  and  repri- 
mand the  agent,  we  withhold  any  further  com- 
ments at  this  time.  It  is  a  gross  falsehood,  and 
one  likely  to  do  the  company  injury,  unless  sup- 
pressed at  once. 


The  Andes — We  have  received  a  circular 
letter  from  Mr.  J.  B.  Bennet,  President  of  the 
Andes,  Amazon  and  Triumph  Insurance  Compan- 
ies of  Cincinnati,  in  which  he  pronounces  the  vari- 
ous charges  made  against  his  Companies  by  cer- 
tain Eastern  journals,  as  falsehoods.  He  deals  out 
a  rather  severe  blow  to  certain  parties,  and 
brings  in  evidence  to  show  that  he  will  soon  not 
only  refute  these  charges  in  toto,  but  that  his 
Companies  will  make  a  favorable  showing  with 
any  of  his  jealous  rivals.  We  await  developments 
before  making  further  comments. 


Mr.  Edweu-d  A.  Jones,  President  of  the  Na- 
tional Life  Insurance  Company,  of  New  York, 
has  introduced,  through  his  company,  a  new 
form  of  policy,  claimed  to  be  original,  equitable 
and  remunerative  to  the  insured.  The  form  is 
that  of  an  ordinary  Life  policy  with  the  usual 
rate;  and  whenever  the  gross  amount  of  all  pre- 
miums made,  increased  with  the  per, cent,  of  in- 
terest that  the  company  realizes,  less  the  pro- 
portion to  meet  death  risks  occurring  and  expen- 
ses, shall  equal  the  face  of  the  policy,  the  com- 
pany agrees  to  pay  it  off  in  cash. 


Messrs.  Judd  and  'Wayland  have  been 
appointed  by  us  as  our  agents  for  the  Review 
for  Portland,  Oregon,  and  vicinity.  Any  person 
desiring  to  subscribe  for  the  journal  will  please 
call  on  them. 
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Chartered  in  1858  by  Special  Act  of  the  State  of  Missouri.    The  Leading  Life  Company  of  the  West. 

ST.  LOUIS  MUTUAL 

LIFE   INSURANCE    COMPANY. 

ASSETS,  .  -  -  -  $5,821,625.55    Income  during  1870,  -  -  $3,170,346.82 

Losses  by  Death  paid  since  organization  of  Company,  -  $2,189,350    Number  of  Policies  issued  during  1870,  -         6,604 

Total  Eeturn  Dividends  paid  since  organization  of  Co.,      1,022,847  Past  Success  a  Guarantee  for  the  Future. 


In  thirteen  years  of  successful  experience  tire  .Company  has  paid  $2,189,350  of  DEATH  LOSSES,  and  over  $1,000,000  of  Dividends  to  policy- 
holders. This  staunch  and  reliable  old  Company  makes  no  e.xperiments,  its  motto  being  Safety,  Mutuality  and  Equity.  Its  Policies  are  non-for- 
feiting from  issue,  including  Whole  Life  Policies.     All  Policies  participate  in  profits  of  the  Company. 

Unrestricted  residence  or  travel  throughout  the  United  States,  Canada  and  Europe. 

Dividends  are  declared  annually,  and  apply  to  reduction  of  future  premiums,  or  to  increase  the  amount  insured,  at  the  option  of  the  assured. 

No  surrender  of  Policy  required  to  avoid  forfeiture.     Policies  issued  to  the  amount  of  $20,000  on  a  single  life,  on  the  Life  or  Endowment  Plan. 

Reserved  for  Re-Insurance,  $4,710,269.45.  Surplus  for  contingencies,  $306,609.27.  Average  rate  of  interest  realized  on  total  cash  items,  in- 
vested and  uninvested  included,  OVER  NINE  PER  CENT. 

Policies  in  this  Company  are  exempt  from  execution.  Commissioned  Officers  in  Army  and  Navy  insured  at  same  rate  as  civilians,  and  risk 
carried  while  in  active  service. ■> 


CHARLES   H.  PECK,  President. 
WILLIAM  T.  SELBY,  Vice-President. 
GEN.  A.  P.  STEWART,  Secretary. 
J.  G.  MILLER,  General  Manager  of  Agencies. 


OFFICERS. 

AV.  E.  HARVEY,  Actuary. 


WM.  M.  McPHETERS,  M.  D.,  Medical  Examiner. 

J.  G.  CATLIN,  Cashier. 

CLINE,  JAMISON  &  DAY,  Legal  Advisers. 


R.  A.   DIVER, 


General  Agent  for  Pacific  Coast, 


Office,  401  California  Street,  opp.  Bank  of  California. 

WM.  HAMMOND,  M.  D.,  Medical  Examiner. 

Comznercial   Insurance  Company, 

OF    C-A.LIFOIINIA.. 

Office   in   San   Francisco,    No.    435   California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CiiPZTAZ., $200,000. 


UIKKCJXOKS. 


W.  W.  Dodge, 
Glaus  Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO : 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  KSZjZiOGG,  Fresident. 


K.  C.  ZZOB.1TEB.,  Secretary. 


CALIFORNIA  ASSAYOFFICE 

:No.  512  California  Street,  One  Door  West  of  Montgomery,  San  Francisco. 


J.    A.    MiiUS,    iissayer. 
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Mr.  Wm.  Pishel's  card  will  be  found  on  our 
first  page.  Mr.  Fishel  is  the  general  agent  and 
manager  of  the  Pacific  Mutual  Life  Insurance 
Company,  of  Sacramento,  for  the  City  of  San 
Francisco  and  vicinity.  He  is  desirous  at  this 
time  of  making  arrangements  with  some  good 
men  to  canvass  for  his  company  in  this  city. 
The  "Monthly  Premium  Plan"  recently  adopt- 
ed by  his  company  can  be  worked  with  success 
in  this  city,  and  parties  desiring  to  engage  in 
the  business  will  find  it  to  their  interest  to  call 
on  him  at  his  office,  137  Montgomery  street. 


Old  Vesuvius  is  again  in  a  state  of  violent 
eruption.  Smoke  and  flame  ascend  several  hund- 
red feet  above  the  crater,  and  stones  and  ashes 
fall  in  dense  showers  around  the  mouth  of  it. 
Immense  streams  of  lava  run  down  the  mountain, 
while  wonderful  electrical  phenomena  is  exhib- 
ited, and  the  earth  quakes  fearfully.  Tourists 
are  hastening  to  Naples  to  witness  the  spectacle. 
Let  her  burn — she  is  not  insured  !  and  if  she 
were,  it  would  be  in  some  of  our  companies  with 
the  "  eartlicjuake  "  and  ''volcano"  clauses,  in 
which  event  the  loss  would  not  be  paid. 


Dividends. — The  sixty-four  insurance  com- 
panies doing  business  in  the  State  of  New  York, 
paid  their  policyholders  during  1871,  the  immense 
Bum  of  |;21,936,tf91  of  dividends.  This  is  an 
immense  sum  to  be  returned  annually  to  seven 
hundred  and  eighty-one  thousand  six  hundred 
and  eighteen  policyholders.  And  in  addition  to 
this  amount,  there  was  paid  also  the  sum  of 
821,475,362  for  death  losses,  dividend  additions, 
and  matured  endowments,  making  a  grand  total 
of  §4-3,412,353  paid  to  and  for  policyholders  dur- 
ing the  year. 


From  Mr.  Chalmers,  the  special  agent  of 
the  State  Insurance  Company  of  this  city,  we 
learn  that  quite  a  number  of  stockholders  have 
been  secured  at  Los  Angeles  and  San  Jose',  and 
that  a  Local  Board  of  Directors  h.as  been  or- 
ganized in  both  places.  Mr.  Chalmers  has  trav- 
eled over  nearly  all  of  the  State  since  the 
organization  of  his  company,  and  appointed 
agents  in  all  of  the  principal  towns  therein,  and 
we  are  glad  to  learn  that  some  of  these  agents 
are  doing  considerable  business. 


■We  have  received  in  exchange  the  "  In- 
gxiraiice  Law  Journal,'''  published  by  D.  T.  k  L. 
H.  Potter,  of  St.  Louis,  Mo.  This  is  a  fine  work, 
containing  about  one  hundred  pages,  and  pub- 
lished monthly  for  So. 00  per  annum.  It  gives  a 
digest  of  decisions,  in  insurance  cases,  rendered 
in  the  various  courts  of  the  United  States  and 
State  courts  every  month.  As  a  work  of  refer- 
ence it  is  invaluable. 


San  Jose  is  Tr3ring  to  get  up  a  local  Board 
of  Underwriters.  We  know  of  but  few  small 
towns  where  one  is  more  needed  than  in  San 
Jose,  still  we  doubt  if  they  will  be  able  to  effect 
the  arrangement ;  and  even  if  they  should,  it 
will  do  no  good  unless  all  the  companies  in  this 
city  will  agree  to  write  risks  in  that  town  at  the 
Board  rates.  A  great  deal  of  San  Jose'  insur- 
ance is  placed  in  this  city  direct,  and  it  would 
be  utterly  impossible  for  the  underwriters  in  that 
town  to  maintain  rates  unless  our  city  offices 
will  also  adhere  to  them  here. 


Major  Deshields,  formerly  general  agent 
of  the  Piedmont  and  Arlington  Life  Insurance 
Company  for  the  State  of  Maryland,  has  been 
appointed  superintendent  of  agencies  for  that 
company.  The  Mayor  is  a  live  man,  and  we 
doubt  if  a  better  selection  could  have  been  made 
to  fill  the  important  position  to  which  he  has 
been  assigned  by  his  company.  We  tender  him 
our  congratulations,  and  hope  to  receive  a  visit 
from  him  soon  at  the  Golden  Gate. 


The  Chicago  Chronicle  and  the  North- 
western Review  of  that  city  are  at  "logger- 
heads," and  have  been  indulging  in  some  rather 
sharp  talk  about  each  other.  What  is  the  mat- 
ter, gentlemen  ?  Has  your  city  got  to  be  too 
small  for  you  since  the  "  cow  with  the  crumpled 
horn  kicked  over  the  lamp  that  set  fire  to  the 
barn,  that  "  burned  up  so  much  of  it  ?  Come 
now,  "  Little  birds  in  their  nests  should  agree," 
&c. 

We  ABE  Indebted  to  Hon.  Julius  L.  Clark, 
Insurance  Commissioner  of  the  Slate  of  Massa- 
chusetts, for  a  copy  of  his  annual  Report,  Part 
I,  Fire  and  Marine  Insurance,  for  the  year  end- 
ing December  31st,  1871.  The  Report  came  too 
late  for  an  extended  notice  in  this  issue.  The 
whole  number  of  companies  now  doing  business 
in  the  State  is  184.  In  our  next  issue  we  will 
give  a  review  of  the  Report  in  full,  with  such 
comments  as  we  mav  think  it  deserves. 


Popular. — Among  the  many  adjusters  at 
Chicago,  there  were  none  of  them,  perhaps,  who 
came  out  of  the  trial  with  more  friends  or  fewer 
enemies  than  Mr.  David  Beveeidge,  the  pop- 
ular and  able  adjuster  of  the  Underwriters' 
-Agency,  of  Now  York.  He  adjusted  and  paid 
over  51,000,000  dollars  in  that  city  after  the 
fire,  and  was  the  first  to  complete  his  work. 
Long  may  be  wave. 


■We  had  hoped  to  be  able  to  inform  our 
readers  in  this  issue  of  the  organization  of  a 
Board  of  Underwriters  in  this  city,  but  we  are 
disappointed  so  far.  The  companies  do  not  feci 
the  interest  in  it  that  they  should  feel,  and  un- 
less some  change  comes  over  the  spirit  of  their 
dreams  soon,  we  have  but  little  hope  of  seeing 
them  effect  anything  like  a  compact  with  a  uni- 
form standard  of  rates. 


Our  table  showing  the  fire  business  of  1871, 
published  in  the  March  No.  of  the  Review, 
gives  the  premiums  received  by  the  Cleveland 
Insurance  Co.  as  §800.  The  gross  premium  was 
$16,800  instead  of  $800. 


■We  vsrere  Struck  lately  with  the  good  sense 
of  a  reply  given  by  a  wealthy  gentleman  of  this 
city,  who  was  asked  why  he  had  insured  his  life. 
He  said  that  he  had  life  policies  to  the  amount  of 
$60,000,  and  should  probalily  increase  it.  "  This 
country,"  he  added,  "  is  enterprising  and  pro- 
gressive, and  as  a  consequence,  the  people  are 
all  more  or  less  engaged  in  business  pursuits  of 
some  kind.  Even  professional  men  have  their 
speculations  in  projected  railways,  in  land  or  in 
manufactories.  The  field  is  so»  large  and  so 
tempting  that  it  is  impossible  to  avoid  entering 
it.  Fully  alive  to  the  fact  that,  however  promis- 
ing, time  is  necessary  to  mature  results,  and  not 
caring  to  hazard  the  money  which  might  be  lost 
were  I  to  die,  and  thcu  be  prevented  from  giving 
my  personal  attention  to  any  undertakmg  in 
which  I  might  be  interested,  I  resolved  to  cover 
the  risk  by  insuring  my  life  for  a  sum  that  would 
meet  this  chance." — Protector. 


FIRE    RECORD. 


Fires  From  April  5th  to  May  5th. 

LondonviUe,  O.,  on  the  5th,  an  entire 
square.     Loss,  $36,000  ;  insurance,  $12,000. 

Frankfort,  Pa.,  same  day,  lounge  factory. 
Loss,  $130,000;  insurance  unknown. 

Monroe  FaUa,  O.,  on  the  6th,  paper  factory. 
Loss,  $40,000  ;  insured  in  the  .^Etna,  $5,000,  and 
Andes,  $5,000. 

NevT^  York,  on  the  same  day,  furniture  es- 
tablishment. Loss,  $150,000 ;  insurance  un- 
known. 

Fond  Du  Lac,  Wis.,  same  day,  brewery. 
Loss,  $10,000  ;  no  insurance. 

Omaha,  on  the  7th,  commission  house,  bak- 
ery, etc.  Loss,  $40,000  ;  insurance  unknown. 

Cleveland.  O.,  on  the  8th,  planing  mill  and 
sash  factory.  Loss,  $30,000  ;  insurance  un- 
known. 

Xenia,  O.,  on  the  7th,  flour  mill.  Loss,  $10,- 
000 ;  insurance  unknown. 

Carlisle,  Pa.,  on  the  lOth,  paper  mill.  Loss, 
$45,000;  insurance,  $30,000. 

Ptillmau,  Ohio,  same  day,  store,  &c.  Loss, 
§10,000;  insurance,  $3,000. 

Chicago,  on  the  9th,  Lind's  Block.  Loss, 
$10,000  ;  insurance,  $5,000. 

Oil  City,  Pa.,  on  the  9th,  hotel,  dwelling- 
houses  and  oil  tanks.  Loss,  $30,000  ;  insaranee, 
$8,000. 

Vallejo,  CaL,  on  the  7th,  residence.  Loss, 
$1,200  ;    insurance,  .^800. 

San  Francisco,  on  the  7tli,  grocery.  Loss, 
$2,000;  insurance,  $1,200. 

Springfield,  Mass.,  on  the  12th,  woolen 
mill.     Loss,  $75,000  ;  insurance  unknown. 

Jersey  City,  on  the  11  th,  packing  establish- 
ment. Loss,  $30,000;  insurance  unknown. 

Kalamazoo,  Mich.,  on  the  10th,  stable,  sa- 
loons, &c.    Loss,  $10,000;  no  insurance. 

■Westfield,  N.  Y.,  on  the  12th,  church  and 
dwellings.     Loss,  $20,000  ;  insurance  unknown. 

PottsviUe,  Pa.,  on  the  14ih,  tenements.  Loss, 
$15,000  ;  insurance  unknown. 

Warrensburg,  Mo.,  on  the  13th,  elevator 
and  50,000  bushels  of  grain.  Loss,  $100,000;  in- 
surance unknown. 

Lima,  O.,  on  the  16th,  tannery.  Loss,  $6,000; 
insurance,  -$3,000. 

New  York,  same  day,  Mercantile  Journal 
office,  &c.  Loss,  $50,000 ;  insurance  unknown. 
Also  coach  house.  Loss,  $25,000. 

Cleveland,  O.,  s.ime  day,  livery  stable,  &c. 
Loss,  $10,000  ;  no  insurance. 

S.  Williamstovirn,  Mass.,  on  the  15th, 
boarding  school.  Loss,  $15,000;  insurance,  $12,- 
000. 

Pictou,  Ont,  on  the  13th,  several  blocks. 
Loss,  550,000  ;  insurance  unknown. 

Westborou'gh,  Mass.,  on  the  14th,  Union 
Block  and  boarding  house.  Loss,  $70,000 ;  in- 
surance unknown. 

Philadelphia,  Pa.,  on  the  1 3th,  paint  shop, 
&c.    Loss,  $100,000  ;  insurance  unknown. 

Toledo,  O.,  on  the  13th,  elevator.  Loss, 
$100,000;  insured  as  follows :  Hartford,  of  Hart- 
ford, Connecticut,  $3,000  ;  Amazon,  of  Cincin- 
nati, .$3,000  ;  Hoihe,  New  York,  $6,500  ;  Home, 
Columbus,  $1,000  ;  Franklin,  Philadelphia,  $3,- 
000;  Royal,  of  England,  $10,500  ;  Liverpool  and 
London  and  Globe,  $7,000  ;  ^tna,  of  Hartford, 
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INSURANCE    COMPANY, 
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Assets, 

Liabilities, 

Surplus  as  to  Policy-holders, 
Ratio  of  Expense  of  Management,  - 
Total  Expense  to  Income, 
Ratio  of  Assets  to  Liabilities, 


$550,000 

180,435 

$369,565 

'  20.88 

35.17 

300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Prennium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


L.    L.    ROBINSON,    President. 
THOS.    H.    HOLT,   Vice-President. 


JOHN   CROCKETT,    Secretary. 

W.    R.    WHEATON,   General    Agent. 

THOS.   A.    BALL,   Sup't  of  Agencies. 
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HARTFORD      '"" 

FIRE     INSURANCE    COMPANY 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-exlensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.    Its  principa 
ofKces  are  at  Hartford,  Conn.:  Chicago,  111.;  and  San  Francisco 
Cal.;   with  Agencies  in  every  city  and  village  of  any  prorainenc 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
HEYWOOD  &  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Compnay 


OF   SAN   FRANCISCO. 


ORG-AJSriZED    AFRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 

Capital  Paid  Up,     -     -     -     $S00,000. 

LOSSES    PAID   PROMPTLY   IN    U.   S.   GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.   SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


AV.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 
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Connecticut,  $8,400  ;  Phenix,  of  Brooklyn,  New 
York,  $1,000  ;  Insurance  Company  of  North 
America,  Pniladclplua,  $3,000  ;  Gcrmania,  of 
New  York,  $3,000  ;  Howard,  of  New  York,  $1,- 
300;  Continental,  $1 ,400 ;  Pennsylvania,  of  Phil- 
adelphia, $1,000;  Union,  of  Bangor,  Maine,  $1,- 
000.     Total..  $54, 100. 

Sbamokin,  Pa.,  on  the  15th,  hotel  and  sev- 
eral houses.     Loss,  $120,000;  partially  insured. 
Blnghampton,  N.  Y.,  on  the  15th,  hotel  and 
several  houses.     Loss,  $200,000  ;  fully  insured. 
Havana,  on  the  15th,  bleaching  house.   Loss, 
$150,000  ;   insurance  unknown. 

Perrysburg,  O.,  on  the  13th,  two  stave  fac- 
tories. Court  House,  and  several  dwellings. 
Loss,  $20,000;  insurance,  $11,000. 

Oswego,  N.  Y.,  on  the  14th,  several  stores. 
Loss,  $25,000 ;  insurance,  $15,000.  Incendiar- 
ism. 

Ne-w  York,  on  the  13th,  paper  collar  factory. 
Loss,  $200,000  ;  insurance  unknown. 

Gallon,  O.,  on  the  13th,  warehouse  and  rail- 
road depot.  Loss,  $5,000  ;  insurance,  $2,000. 

Ayer,  Mass.,  on  the  13th,  all  the  business 
portion  of  the  town.  Loss,  $200,000  ;  insurance, 
SS50,000. 

Fort  'Wajme,  Ind.,on  the  15th,  wood  yards. 
Loss,  $5,000  ;  partially  insured. 

Cedar  Springs,  Mich.,  on  the  15th,  100,000 
feet  of  lumber.  Loss,  $20,000  ;  no  insurance. 

Tiffin,  O.,  on  the  13lli,  nearly  all  the  resi- 
dence part  of  the  town.  Loss  and  insurance  un- 
known. 

San  Diego,  Cal.,  on  the  30th,  large  part  of 
the  town.    Loss,  $80,000  ;  insurance,     10,000. 

New  York,  on  the  23d,  rope  works.  Loss, 
$50,000  ;  insurance  unknown. 

North  San  Juan,  CaL,  on  the  14th,  several 
buildings.    Loss  and  insurance  unknown. 

Oakland,  Cal.,  on  the  16th,  grocery  store. 
Loss,  $2,500;  insurance  in  Jitna  for  $1,000. 

New  York,  on  the  17th,  vessel.  Loss,  $25,- 
000  ;  insurance  unknown. 

Vernon,  Mich.,  on  the  17th,  entire  business 
portion  of  town.  Loss,  $43,000  ;  insurance,  $10,- 
000. 

Rochester,  N.   Y.,  on   the   18lh,  flour  and 
saw  mills.     Loss,  $40,000  ;  insurance  unknown. 
St.  Louis,  Mo.,  on  the  22d,  flour  mill.   Loss, 
$18,000  ;  insured,  $19,000. 

Lovusville,  Ky.,  on  the  22d,  provision  store. 
Loss,  $7,500  ;  fully  insured. 

Lake  City,  Wis.,  on  the  22d,  warehouse. 
Loss,  $10,000  ;  fully  insured. 

Philadslphia,  Pa.,  on  the  23d,  woolen  mills. 
Loss,  $10,000  ;    fully  insured. 

Cincinnati,  Ohio,  on  the  19tli,  foundry. 
Loss,  $10,000,  fully  insured. 

Neiw  York,  on  the  27lh,  stores.  Loss,  $315,- 
000  ;  fully  insured. 

Harrisburg,  Pa.,  on  the  25th,  car  manufac- 
turing company.  Loss,  $300,000  ;  insurance, 
$135,000. 

Penn  Yan,  N.  Y.,  on  the  30ih,  50  houses. 
Loss  and  insurance  unknown. 

Jersey  City,  on  the  lUh,  sheepskin  cleaning 
factory.    Loss,  40,000  ;  insurance,  $15,000. 

Frankfort,  Ky.,  on  the  11th,  hemp  factory. 
Loss  and  insurance  unknown. 

San  Jose,  Cal.,  on  the  29lh,  two  residences. 
Loss,  $4,300 ;  insured  in  Liverpool  and  London 
and  Globe,  $1,400,  and  Hamburg-Bremen,  $1,- 
300. 


San  Francisco,  on  the  11th,  residence. 
Loss,  $2,500  ;  insurance  unknown. 

Sacramento,  Cal.,  on  the  25th,  Brenner's 
furniture  store.  Loss,  $95,000  ;  insurance — Liv.' 
erpool  and  London  and  Globe,  $3,000  on  build- 
ing, and  $10,000  on  stock  ;  Imperial,  $3,000  on 
building,  and  8,000  on  stock;  Commercial,  $1,- 
000  on  building,  and  $3,000  on  stock. 

New  York,  on  the  9th,  raw  bone  establish- 
ment of  Baugh  &  Sons.  Loss,  $100,000  ;  insur- 
ance, $88,500. 

Marshaltown,  low^a,  on  May  4th,  large 
part  of  town.  Loss  $300,000  ;  insurance  un- 
known. 

New  York,  May  5th,  Niblo's  Gardens. 
Loss,  $200,000  ;  insurance  unknown. 

Pioche,  Nev.,  on  the  5th,  several  houses. 
Loss,  $50,000 ;  no  insurance. 

Delphos,  O.,  on  the  3d,  drug  store.  Loss, 
§150,000  ;   partially  covered  by  insurance. 

Hudson,  Wis.,  May  4th,  Chapin  Hall 
House.    Loss,  $125,000  ;  insurance  unknown. 

Richmond,  Va.,  May  4th,  Steamer  G.  B. 
Upton.    Loss,  $60,000  ;  partially  insured. 

Peoria,  111.,  on  the  2d,  iron  and  wagon 
house.     Loss,  $100,000  ;    covered  by  insurance. 

Louisville,  Ky.,  on  the  3d,  stock  pens. 
Loss,  $60,000  ;   no  insurance. 

MISCELLANEOUS. 


Why   Delay? 

The  Life  Insurance  Agent  in  the  pursuit  of  his 
calling,  often  meets  with  those  who  decline  in- 
suring on  the  ground  that  they  will  pay  more 
insurance,  counting  in  interest,  than  they  will  re- 
ceive, nine  out  of  every  ten  feeling  certain  of  a 
long  life,  and  yet  how  poor  a  foundation  do  they 
have  for  that  hope.  Individually  considered,  the 
risk  is  against  them,  but  for  a  moderate  annual 
premium,  this  risk  as  far  as  this  pecuniary  value 
is  concerned,  can  be  covered.  Out  of  2,000  per- 
sons aged  35,  next  year  15  will  die.  If  a  man  of 
that  age  earns  $1,500  yearly  as  the  sole  support 
of  his  family,  he  can  protect  his  family  pecuni- 
arily against  his  chance  of  being  one  of  the  15 
by  paying  $39.60,  and  he  can  do  this  every  year 
that  he  pays  this  amount.  Now,  even  if  he  does 
live  to  old  at;e,  will  not  the  annual  deposit  of 
$39.60  give  liim  a  greater  satisfaction  in  the  se- 
curity produced  thereby  to  his  family  than  not  to 
do  it,  and  let  his  family  take  each  year  the  risk 
of  lieinu  penniless.  Die  when  he  will,  the  money 
which  be  pays  in  will  come  buck  to  his  family,  it 
is  therefore  onlv  a  deposit,  not  an  actual  giving 
away  of  the  irionev,  like  the  sums  paid  for  fire 
insurance.  And  here  let  us  say,  how  carefully 
almost  evcrv  business  man  who  considers  that  he 
has  any  jnopcrty  at  the  risk  of  fire  will  cover 
that  risk  at  once,  or  if  he  has  any  property  at  the 
peril  of  the  sea,  will  insure  against  that,  and  yet 
he  will  often  neglect  to  guard  against  the  loss  of 
life  which  is  souiclimcs  a  double  loss,  because  it 
destroys  the  money  value  of  the  man  to  his  fam- 
ily, rtiid  frequently  so  deranges  his  pro]K-rty  as 
to  materially  lesse"n  its  value,  all  of  wbiih  could 
have  been  to  a  great  extent  covered  by  lite  insur- 
ance. A  present  state  of  hcallh  is  the  ground  for 
expectation  of  long  life,  .Tud  the  cause  for  a  re- 
fusal of  life  insurance  m  our  supposed  ease. 
Here,  too,  the  chances  are  against  the  individual, 
much  more  even  than  the  risk  of  death,  and  re- 
sulting in  the  danger  of  becoming  uninsurable. 
With  the  air  carrying  pestilence  over  the  whole 
earth,  and  the  eurih  itself  giving  out  poison,  and 
with  the  risk  of  accident  on  every  side,  he  nuikes 
a  ureat  mistake  who  counts  for  a  ce.'tainty  on 
long  continued,  perfect  health.  To-day  he  may 
ben  first-class  risk;  toniorrowan  attack  of  pleur- 
isy, or  some  other  inflammatory  disease  liable  tq 
attack  some  of  the  strongest,  may  end  in  leaving 
him  uninsurable. — InlMgfuccr. 


Abner  and  the  Agent 

'T  was  a  life  insurance  agent — one  of  the  modern 
style, 

With  brassy  cheek,  and  fluent  tongue,  and  aggra- 
vating smile — 

That  persecuted  Abner  Brown,  and  eke  inflamed 
his  bile. 

This  agent  followed  Abner  like  a  sleuth-hound  on 

the  scent. 
And  managed  to  encounter  him  wherever  Abner 

went, 
'Till  Abner  fell  into  a  state  of  morbid  discontent. 

He  used  to  corner  Abner,  and  hang  right  on  and 

bore, 
Until,  in  desperation,  the  disgusted  Abner  swore  ; 
Then  the  calmly-smiling  agent  would  Abner  bore 

some  more. 

In  vain  he  strove  that  agent's  visitation  to  avoid. 

And  he  realized  that,  if  he  would  no  longer  be  an- 
noyed. 

That  pestilential  agent  must  be  speedily  de- 
stroyed. 

One  day  he  followed  Abner  to  his  place  of  busi- 
ness. 

Remarking — "  Now  you'd  better  take  a  policy,  I 
guess." 

Then  Abner  said  one  profane  word — the  opposite 
of  "  bless," 

And  held  a  loaded  pistol   'midst  that  agent's 

bristling  hair, 
And  grimly  told  the  agent  if  he  ever  any  where 
Said  "  policy  "  to  him  again,  he'd  slay  him  then 

and  there ! 

"  If  that  is  so,"  the  agent  said,  "  perhaps  I'd  bet- 
ter go  ; 

But  if  you  will  permit  me,  I  would  just  like  to 
show 

Our  new  endowment  policy,  with  rates  extremely 
low." 

His  ill-timed  iteration  sealed  the  zealous  agent's 

fate. 
For  Agner  pulled  the  trigger  and  forever  stopped 

his  prate ; 
So  that  he  annoyed  nobody  subsequently  to  that 

date. 

The  jurors  by  such  agents  had  frequently  been 
tried ; 

Hence  their  verdict  was,  that  Abner  was  com- 
pletely justified, 

By  "lemporary  mnilii"  in  this  one's  homicide. 
— Buffalo  Cotirier. 


Hard  on  the  Natives. — The  Spectator  in 
commenting  on  the  advertisement  of  Messrs. 
Falkncr,  Bell  &  Co.  of  Ih.is  city  in  the  Review, 
speaks  thusly : 

"  Are  the  English  companies  .about  to  turn  up- 
on one  another  ?  Such  birds  shouM  in  their  nests 
agree,  and  yet  we  clip  from  a  California  exchange 
the  following  piece  of  self  assertion  which  occurs 
in  the  advertisement  of  an  agent  of  the  Imperial : 

" '  This  company's  business  is  devoted  exclu- 
sively to  fire  insurance,  and  it  is  the  onh/  J'Siir/lhh 
fom/iani/  repre.icntal  in  America,  doing  a  fire  in- 
surance business,  with  an  ample  capital  and  largo 
nceunnilated  funds  not  liable  for  life  or  marine 
InRUCS.^  .  , 

"  What  is  Ibis  but  a  slap  in  the  face  admmis- 
tered  to  the  hhitant  1,.  L.  &  C,  and  in  fact  all  the 
other  English  ciuupauics,  good,  bad  and  indiffer- 
ent ?  I'pon  the  whole,  it  may  not  l)e  best  to  dis- 
courage this  speaking  out  in  meeting,  for  if  a  lit- 
tle counter  irritation  can  be  superinduced,  there's 
no  tolling  how  much  useful  information  may  find 
vent.  It  is,  moreover,  encouraging  lo  know  that 
at  length  the  pachydcrn>atous  foi-ciguers  have 
come  to  consider  that  assets  legally  mortgaged 
to  lile  polievholders  cannot  truthfidly  or  honestly 
be  paraded  as  a  trustworthy  security  for  firo  m- 
surants.    The  world  raovc*  !  " 
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MINING    DEPARTMENT. 
■)^ol.  II.         May  15,  1872.         -^o.  3. 

$2.50  per  Annum.      25  cts.  Single  Copy. 
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Mining  Experts. 

This  term  denotes  a  class  of  men  who  are 
thoroughly  versed  in  scientific  and  practical  min- 
ing, milling  and  assaying,  and  who  are  competent 
to  judge  of  the  actual  value  of  ores  and  ledges, 
and  report  thereon.  They  are  men  of  large  ex- 
perience and  scientific  attainments,  whose  value 
and  importance  is  measured  by  the  extent  of 
their  honesty  and  veracity,  and  whose  field  of 
usefulness  is  circumscribed  by  the  actual  de- 
mand for  practical  information  relative  to  the 
question  of  values  and  development.  They  are 
a  class  of  men  who  are  presumed  to  Unow  a  great 
deal  about  mines  and  mining,  and  who  are  conse- 
quently appealed  to  by  buyer  and  seller,  as  well 
as  by  Uie  discoverer,  who  anticipates  operating 
his  own  ledges.  But  few  of  these  have  ever  been 
worth  a  dime  to  the  world  beyond  the  services 
rendered  to  their  occasional  employers,  as  they 
are  rarely  ever  found  among  that  noble  band  of 
men  known  as  prospectors  and  explorers,  who, 
like  the  inventors,  discover  that  which  is  to 
make  otJiers  rich  and  honored.  It  is  the  poor 
miner  who  discovers,  and  the  rich  operator  who 
developes,  and  to  the  latter  falls  the  lion's  share; 
and  not  unfrcqucntly  does  he  owe  that  share  to 
the  services  of  some  man  who  is  styled  "  an  ex- 
pert." The  "expert"  is  never  an  operator,  much 
•  less  an  explorer,  but  generally  occupies  the  posi- 
tion of  a  "  middle-man,"  a  go-between,  and  not 
unfrequently  sells  himself  to  the  highest  bidder, 
irrespective  of  the  interest  of  those  who  em- 
ployed him  first.  He  is  a  man  who  wields  an  ex- 
tensive influence,  and  if  his  power  to  do  good  is 
honestly  employed,  he  deserves  the  highest  re- 
ward for  what  he  accomplishes  ;  but  if  not  hon- 
estly employed,  he  deserves  the  contempt  and 
punishment  alloted  to  the  thief  and  scoundrel. 

An  "  expert "  is  a  valuable  man  only  when  he 
is  honest  and  upright.  It  is  in  his  power  to  en- 
rich the  honest  and  deserving  miner,  who  has 
been  fortunate  enough  to  "strike  it  rich," as  well 
as  to  save  the  hone'st  buyer  from  bemg  imposed 
upon  by  the  dishonest  seller.  He  can,  also,  ruin 
the  poor  man,  who  has  toiled  for  days  and  months 
in  the  mountain  gorges,  or  on  the  sandy  deserts, 
hunting  for  the  precious  metals,  and  whose  labor 
is  at  last  crowned  with  success  in  so  far  as  the 
finding  is  concerned,  by  reporting  adverse  to  his 
interests.  Many  an  honest  miner  has  been  swin- 
dled out  of  valuable  property  by  this  class  of  men. 
The  poor  man  who  makes  a  rich  discovery,  but 
who  has  no  means  to  develop  it,  must  necessarily 
seek  a  purchaser  who  has  tlie  means.  The  pur- 
chaser employs  the  "  expert"  to  make  an  investi- 
gation and  report  on  the  value  of  the  discovery, 
and  not  unfrequently  pays  the  "  expert  "  for  an 
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adverse  report,  even  when  the  property  is  good, 
in  order  that  the  poor  miner  may  be  forced  to 
sacrifice  a  property  which  will  ultimately  pay  the 
purchaser  millions  of  dollars.  In  these  days  of 
large  mining  enterprises,  nearly  every  extensive 
operator  has  his  own  "expert,"  whose  reports  are 
always  shaped  to  suit  the  interest  of  the  employ- 
er. These  "  experts  "  are  sent  into  new  districts 
in  the  interest  of  their  employers,  and  often  where 
the  most  absolute  merit  exists,  they  report  unfa- 
vorably, in  order  to  discourage  the  miners,  and 
force  them  into  a  sale  which  virtually  amounts  to 
a  gift,  and  from  which  the  buyer  speedily  reaps 
a  rich  harvest.  A  single  "  expert"  has  thus  been 
known  to  absolutely  ruin  the  prospects  of  whole 
districts,  and  bankrupt  the  energetic,  but  poor, 
miner  completely,  and  force  him  to  sacrifice  prop- 
erty that  has  afterwards  paid  its  millions.  There 
are  "  experts  "  on  this  Coast  to-day,  in  the  em- 
ploy of  certain  men,  who  have  never  been  known 
to  make  a  favorable  report  for  the  mine-owners, 
while  the  property  reported  against  is  speedily 
bought  up  by  those  in  whose  employ  they  are  re- 
tained. In  fact,  this  game  has  so  often  been 
played,  that  the  term  "  expert "  among  miners,  is 
synonymous  with  "rogue"  and  "rascal."  To  be 
an  "  expert  "  with  them  is  to  be  a  knave — a  tool 
in  the  employment  of  some  mining  operator,  who 
is  equally  as  dishonest  as  the  insignificant  crea- 
ture who  thus  does  his  dirty  bidding.  The  miner 
no  longer  stands  any  chance  for  his  property  un- 
less he  be  the  fortunate  owner  of  a  good  bank  ac- 
count, and  has  the  nerve  to  send  the  beautiful 
"expert"  a  blank  check  with  his  signature  at- 
tached thereto. 

"  Experts  "  are  important  to  the  mining  inter- 
ests only  so  far  aMheir  knowledge  and  experience 
can  be  availed  of  to  promote  legitimate  mininf 
enterprises,  and  retard  the  growth  and  dissemina- 
tion of  wild-cat  stocks  and  sales  of  wild-cat 
ledges.  If  their  influence  could  be  brought  to 
bear  directly  upon  the  encouragement  of  legiti- 
mate developments,  their  power  to  do  good 
would  be  immense ;  but  until  we  can  have  a  little 
more  honesty  and  less  knavery — a  little  more 
veracity  and  less  deception — infused  into  them, 
we  warn  the  public  against  placing  too  much  re- 
liance upon  their  iiivoraljle  or  adverse  reports. 
They  rarely  ever  act  disiuterestedly  in  their  ex- 
aminations, but  on  the  contrary,  their  reports  are 
influenced  to  the  extent  of  the  pay  received,  and 
in  the  favor  of  those  from  whom  it  is  received. 
Cannot  this  thing  be  remedied  ?  Cannot  some 
system  be  introduced  in  the  business,  by  which 
complete  and  reliable  information  can  be  had 
from  the  various  districts,  without  Icavin"  those 
districts  absolutely  at  the  mercy  of  some  "  ex- 
pert," who,  for  coin,  would  sell  his  birthright  ? 
Will  not  some  of  our  old  operators  give  us  some 
suggestions. 


The  Mining  Share  Market  for  April. 


The  Mining  Share  market  was  probably  never 
so  active  and  prosperous  as  during  the  month  that 
has  just  closed.  The  number  of  stocks  listed 
was  never  so  large,  and  most  of  them  were  ac- 
tively dealt  in  during  the  month,  and  arc  still 
being  dealt  in.  At  this  writing,  April  27th,  the 
prices  of  some  kinds  were  never  so  high,  and 
the  general  feeling  is  that  a  terrible  collapse  is 
imminent.     The  excitement  at  times  is  of  the 


wililest  character,  bordering  on  frenzy.  There 
seems  to  be  very  little  regard  as  to  the  character 
of  the  mines  in  the  daily  transactions.  The  num- 
ber of  new  stocks  lately  thrown  on  the  market  is 
large,  and  yet  they  sell  easily  at  handsome  fig- 
ures, while  it  is  quite  possible  that  some  of  them 
are  not  worth  the  paper  on  which  the  certificate 
is  printed.  Many  of  the  transactions  of  the 
month  were  doubtless  only  feigned,  and  some  of 
but  little  actual  merit  has  thus  run  up  to  im- 
mense figures.  The  excitement  has  reached  a 
point  but  little  expected  a  few  weeks  ago  ;  and 
there  are  some  who  think  the  end  is  not  reached 
yet,  though  we  are  of  the  opinion  that  it  is. 

Some  of  the  Nevada  mines,  and  especially 
those  on  the  Comstock  Lode,  have  assumed  fab- 
ulous prices  during  the  past  few  weeks — prices 
that  no  one  believed  possible  a  year  ago.  The 
following  table  exhibits  the  current  market  value 
of  some  of  the  leading  Comstock  mines  as  based 
on  the  prices  at  which  they  sold  in  the  Board  on 
the  26th  inst.,  showing  the  advance  also  for  the 
past  four  months,  or  during  January,  February, 
March  and  April : 
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'Increased  from  8.000  to  16,000  sliarca,  April  2UL 

Thus  we  find  that  these  thirteen  prominent 
mines  have   increased  in  value  from   §17,173,- 
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600  to  $79,122,000  in  less  than  four  months,  or 
from  January  1st  to  April  26th.  "We  find  also 
that  these  mines  increased  in  value  from  April 
1st  to  the  26th  over  $45,000,000.  This  is  a  re- 
markable history,  and  one,  if  the  increase  is  real, 
that  must  astound  the  financial  world.  No  sec- 
tion of  God's  creation  can  show  such  an  immense 
increase  in  so  short  a  time,  in  the  value  of  a  few 
thousand  square  feet  of  ground.  The  various 
stocks  now  on  the  Board  have  increased  in  value 
since  January  1st,  something  over  $100,000,000, 
showing  a  market  value  at  this  time,  as  near  as 
we  can  estimate,  of  something  near  $150,000,- 
000,  The  sales  for  the  past  month  at  the  Board 
aggregate  something  near  $27,000,000,  making  a 
total  for  the  year  so  far  of  about  $82,000,000. 
There  is  something  almost  bewildering  in  the 
magnitude  of  operations  in  stocks  to-day  ;  and 
what  renders  these  operations  the  more  remark- 
able is,  that  they  are  based  upon  the  supposition 
of  absolute  merit  in  our  mines.  Cool  business 
men  are  purchasing  stocks  witli  the  view  of 
holding  them  for  dividends,  and  the  future  of  our 
Coast  is  resplendent  with  promise.  The  market 
value  of  the  Comstock  Lode  alone  is  nearly 
equal  to-day  to  the  total  value  of  all  the  incor- 
porated mines  on  the  Coast  some  six  months 
ago. 

In  order  to  show  still  further  the  magnitude 
of  the  increased  value  of  our  stocks  during  the 
past  twelve  months,  we  will  give  the  prices  of 
yesterday  of  the  following  stocks  as  compared 
with  the  prices  of  April  26th,  1871  : 

MARKET  VALUE  OF  WASHOE   MINES. 


April  26. 

1871. 

1872. 

Increase. 

Belcher 

,$    572,000 

«16,640,0e0 

$16,068,000 

Cholliir-PotosI 

.  2,072,000 

8,400,000 

6,328,000 

Crown  Point 

..  2,004,000 

17,400.000 

14,396,000 

Gould  <t  Curry 

.,      288,000 

2,400,000 

2,112,000 

Hale  ifc  Norcross 

.      560,000 

4,000,000 

3,440,000 

Imperial 

.      132,000 

1,560,000 

1,428,000 

Kentuck 

..      172.000 

1,150,000 

978,000 

Ophlr 

.      235.200 

2,016,000 

1,786,800 

64,000 

3,648,000 

3,584,000 

Savage 

..  1,024,000 

10,800,000 

9,776,000 

SegreBatcd  Belcher. 

..       44,800 

1,888.000 

1,843,000 

Yellow  Jacket 

..  1,608,000 

6,600,000 

4,992,000 

Totals 

.$9,064,200 

$76,50'2,000 

867,437,800 

This  comparison  shows  an  increase  in  one 
year  of  over  $67,000,000.  Of  course  much  of 
this  is  fictitious  and  liable  to  vanish  any  day, 
still  all  must  admit  that  they  are  worth  intrinsi- 
cally four  limes  what  they  were  worth  at  this 
time  last  year. 

The  amount  of  capital  required  to  move 
stocks  is  large.  It  is  difficult  to  say  just  how 
much  money  is  used  in  niaiiipulating  these  se- 
curities, but  it  is  evident,  from  the  increased 
value  of  the  shares,  that  at  least  500  per  cent. 
more  is  now  used  than  was  necessary  a  year  ago. 
Some  of  the  advance  in  mining  properties  is 
legitimate,  based  on  actual  developments  of  ore; 
but  a  great  part  of  it  is  speculative,  and  will  be 
likely  to  give  way  when  there  is  a  pressure  of 
money  for  other  purposes.  Just  now  the  demand 
for  the  movement  of  crops,  real  estate,  etc.,  is 
light ;  but  the  tide  is  sure  to  turn,  the  only  point 
being  n  question  of  time. 

In  speaking  of  the  wonderful  developments  in 
the  Comstock,  llio  Virginia  City  Enterprise  of 
the  llth  of  April,  before  the  last  great  rise,  says: 

The  market  value,  estimated  from  yesterday's 
reports  of  eighteen  of  the  leading  mines  of  the 
Comstock,  is  a.«  fiillow.s.  And  let  ll  be  undcr- 
^tood    that    the    stocks    mentioned    are    daily 


changing  hands  in  large  quantities  at  the  figures 
given  : 

,,  „  , ,.  Worth  in  the 

Name  of  Mine.  j^j^^^^^  Yesterda,/. 

Alpha $      540,000 

Belcher 8,736,000 

Caledonia 740,000 

ChoUar-Potosi 2,744,000 

Confidence 105,000 

Consolidated   Virginia 812,000 

Crown  Point 12,000,000 

Exchequer 200,000 

Gould   &  Curry 1,684,000 

Hale  &  Norcross 4,000,000 

Imperial 960,000 

Kentuck 640,000 

Ophir 1,41 1,000 

Overman 1,113,000 

Savage 6,400,000 

Segregated  Belcher 704,000 

Sierra  Nevada 640,000 

Yellow  Jacket 3,360,000 

Total $46,769,000 

Add  to  this  aggregate  the  market  price  of 
twelve  or  fifteen  other  mines  of  smaller  value  in 
the  neighborhood  of  the  Comstock,  and  we  have 
the  tremendous  sum  total  of  not  less  than  $50,- 
000,000 — the  value  of  mines  embraced  within 
the  area,  on  the  surface,  of  a  quarter  of  a  mile 
in  width  by  two  and  a  half  miles  in  length.  Is 
there  any  other  like  space  on  earth  containing 
such  riches?  We  spoke  of  the  "  mighty  devel- 
opments "  recently  made  in  the  Crown  Point 
and  Belcher.  "  Mighty  "  is  the  word  which  best 
describes  in  a  breath  the  body  of  ore  now  within 
sight  in  these  mines,  and  awaiting  extraction. 
No  such  bodies  of  gold  and  silver  bearing  ores 
have  ever  before  been  developed  in  either  hemi- 
sphere, and  as  they  lie  more  than  a  thousand 
feet  below  the  surface,  they  authorize  a  reason- 
able supposition  that  the  Comstock  is  a  rich  and 
inexhaustible  fissure,  and  that  depth  alone  is  all 
that  is  required  to  develop  valuable  bodies  of  ore 
along  the  entire  line.  Hence,  the  developments 
in  the  Crown  Point  and  Belcher  have  given  a 
new  basis  of  value  to  all  the  mines  of  the  Com- 
stock, and  an  advance  in  the  prices  of  our  stocks 
has  been  the  inevitable  result.  Let  us  see  upon 
what  this  advance  is  based — this  sudden  revival 
of  confidence  in  the  permanent  value  of  the 
Comstock  mines.  The  Crown  Point  is  selling  at 
the  rate  of  $12,000,000  for  the  whole  mine.  Tliis 
seems  like  a  fabulous  price  for  six  huudred  feet 
square  of  any  portion  of  God's  earth  ;  but  the 
mine  is  worth  every  dollar  of  it,  and  more,  for  it 
will  yield  perhaps  $25,000,000  in  gold  and 
silver  during  the  coming  three  years,  and  within 
that  time  pay  back  to  tlic  stockholders  in  divi- 
dends the  5512,000,000  for  which  the  stock  is 
now  selling.  The  nmnagcrs  of  the  mine  think 
they  will  be  able  to  show  a  gross  yield  of  $1,- 
000,000  monlbly  for  the  next  two  years.  What 
we  have  said  of  the  Crown  Point  applies  in  a 
greater  or  less  extent  to  the  Belcher.  These  are 
now  the  representative  mines  of  the  Comstock — 
the  mines  that  have  given  a  new  value  to  the  en- 
tire line.  From  Northern  Virginia  to  Southern 
Odd  Hill,  rumors  arc  filling  the  air  of  important 
discoveries  and  approaching  developments  in  the 
deep  levels,  and  it  is  a  matter  of  no  surprise  that 
capital  is  fiuding  investment  here  in  millions. 
As  wo  said  before,  the  market  value  of  the  Com- 


stock mines  is  about  $50,000,000.  This  is  a 
large  sum,  but  scarcely  large  enough  when  we 
consider  that  their  gross  yield  will  not  be  less 
than  $20,000,000  during  the  next  twelve  months, 
with  perhaps  an  annual  increase  thereafter.  At 
one  per  cent,  per  month  the  interest  on  the  $50,- 
000,000  invested  in  the  Comstock  mines  would 
be  $6,000,000  per  annum.  The  dividends  on 
the  Crown  Point  and  Belcher  alone  will  more 
than  pay  this  interest.  Whatever  may  be  the  ex- 
citement, it  will  be  seen  that  there  is  really  no 
insanity  in  purchasing  Comstock  mines  at  their 
present  rates,  or  at  figures  considerably  beyond. 


Bismuth  Mines  in  Utah. 

Discoveries  have  recently  been  made  in  Utah 
Territory  of  the  most  valuable  character.  We 
refer  to  the  Bismuth  mines  accidentally  discov- 
ered some  raonth.s  since,  by  a  miner  named 
O'Connell.  These  mines  are  located  in  Beaver, 
some  two  hundred  miles  south  of  Salt  Lake  City. 
The  ledge  is  about  seven  feet  thick,  and  crops  out 
for  a  distance  of  some  1,200  feet,  presenting  a 
silvery-looking  metal,  looking  like  a  silver  sul- 
phite or  galena.  Some  of  this  ore  was  taken  to 
Header,  at  Salt  Lake  City,  for  assay,  who,  find- 
ing neither  silver,  lead  nor  antimony  in  the  rock, 
instituted  such  experiments  as  proved  it  to  be  a 
pure  bismuth  ore.  The  deposit  is  said  to  be 
very  extensive,  and  if  so,  it  is  one  of  the  most 
important  discoveries  ever  made  in  this  country. 

An  interesting  article  in  the  London  Chemical 
A^ews  of  February  23d,  setting  forth  a  new  pro- 
cess for  separating  the  bismuth  from  copper, 
lead  and  other  base  metals,  is  introduced  with 
the  following  remarks :  "  Chemically,  and  one 
might  almost  add  commercially,  bismuth  is  one 
of  the  precious  metals.  It  is  the  least  precious 
of  all,  but  its  metallurgy  is  of  the  simplest  de- 
scription, amounting,  as  it  has  done  for  a  long 
while,  to  the  mere  process  of  running  the  metal 
out  of  its  matrix,  since,  as  is  the  case  with  the 
precious  metals,  native  bismuth  has  been  the 
chief  source  of  the  commercial  product.  But 
this  ever  limited  source  is  becoming  well-nigh 
exhausted,  whilst  the  demand  for  the  metal  is 
increasing  every  day.  It  has  thus  become  an 
imperious  necessity  to  look  for  fresh  fields  of 
exploration  for  new  deposits ;  and  as  bismuth 
ores  of  every  description  mixed  up  with  other 
ores  of  various  kinds  are  now  used  for  the 
extraction  of  bismuth,  the  metallurgy  of  this 
metal  has  somewhat  lost  of  its  former  simplicity, 
and  in  order  to  overcome  the  difliculties  intro- 
duced with  the  new  ores,  new  reactions,  or  the 
fresh  application  of  known  ones  have  been  found 
indispensable." 

Now  the  new  field  of  exploration  of  the  new 
deposits  so  earneslly  reipiired  by  the  increas- 
ing demand  and  the  growing  scarcity  of  this 
metal,  is  louiid  in  Vtuh,  and  found  in  a  large 
body.  This  is  the  only  ledge  known  of  in 
America,  a.s  far  as  we  arc  aware,  and  the  only 
real  bismuth  mine  in  the  world.  This  metal  has 
been  almost  exclusively  found  in  Saxony,  and  its 
production  has  been  iield  as  a  monopoly  by  ihuC 
Government.  In  Australia  the  mining  develop- 
ments have  brought  to  light  some  small  deposits 
in  that  country  also,  but  the  richest  deposits 
found  there  have  not  been  over  seven  or  eight 
per  cent.,  and  then  only  in  snnill  quantities.  This 
high  priced  metal  has  liecu  almost  unknown  to 
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American  mining  operators,  and  if  this  ledge 
recently  discovered  sliould  prove  to  Ije  as  ex- 
tensive as  it  is  claimed  it  is,  it  will  be  worth  an 
immense  amount  of  money. 

The  properties  of  bismuth  are  as  remarkable 
as  its  scarcity.  It  is  diamaenctic,  repelling  the 
magnetic  needle,  while  iron  attracts  it.  It  con- 
tracts on  heating  and  expands  on  cooling,  unlike 
all  other  metals  except  antimony,  which  pos- 
sesses this  property  to  a  small  extent.  Its  value 
in  type  and  other  metallic  castings,  as  statuettes, 
etc.,  is  thus  very  patent ;  but  on  accoimt  of  its 
scarcity  and  high  price,  its  use  is  replaced  by 
antimony.  It  increases  the  fusibility  of  all  met- 
als to  a  remarkable  degree,  and  has  a  stronger 
affinity  for  silver  than  lead  and  the  other  base 
metal.s,  and  if  obtainable  in  quantity  and  at 
moderate  prices,  would  enter  extensively  into 
metallurgical  arts  and  become  of  immense  eco- 
nomical value  in  cupellation,  and  take  the  place 
of  lead.  The  great  superiority  of  Englisli,type 
and  printing  probably  depends  upon  the  use  of 
this  metal  in  British  type  foundries,  whereby  a 
strong  and  clear  definition  is  given  to  the  edges 
and  angles  of  printing  characters.  It  enters 
into  the  composition  of  Brittania  metal,  which 
consists  of  equal  parts  of  brass,  antimony,  tin, 
bismuth  and  lead.  In  this  manufacturing  busi- 
ness alone  great  quantities  of  bismuth  metal  are 
required. 

The  Mineral  Land  Bill 

A  substitute  to  Mr.  Sargent's  Mineral  Land 
Bill  has  been  introduced  in  the  Senate  by,  it  is 
said,  Senator  Stewart,  which  we  regard  as  being 
extremely  dangerous.  Mr.  Sargent's  Bill  was  a 
good  one,  and  one  that  would  tend  to  promote 
the  development  of  mining  resources,  and  espec- 
ially to  facilitate  and  cheapen  the  acquisition  of 
titles  by  miners  in  actual  possession,  and  remove 
some  inequalities  and  hardships  in  the  working 
of  the  mining  laws  of  Congress.  Some  of  the 
important  features  of  this  bill  are  changed  entire- 
ly by  this  substitute,  as  section  two  provides  that 
a  mining  claim  located  "  by  one  or  more  persons 
may  equal,  but  shall  not  exceed  1,500  feet  in 
length  along  the  vein  or  lode  ;  but  no  location  of 
a  mining  claim  shall  be  made  until  the  discovery 
.  of  the  vein  or  lode  within  the  limits  of  the  claim 
located."  The  effect  of  such  an  enactment  would 
be  to  encourage  monopoly  and  discourage  pros- 
pecting. The  original  mining  act  fixed  200  feet 
as  the  limit  of  a  single  claim.  Sargent's  bill  al- 
lowed 200  feet  more  for  discovery;  but  the  Sen- 
ate bill  jumps  to  1,500  feet  for  a  single  claim, 
and  would  permit  a  very  few  men  to  acquire  an 
entire  lode. 

Then  Section  4  gives  to  all  parties  running  a 
tunnel,  "  the  right  of  possession  of  all  veins  or 
lodes  within  3,000  feet  from  the  mouth  of  such 
tunnel,  on  the  line  thereof,  not  previously  known 
to  exist,  discovered  in  such  tunnel,  to  the  same 
extent  as  if  discovered  from  the  surface  "  ;  and 
Jeclares  invalid  all  locations  on  the  same  line 
previously  made  by  others  after  commencement 
of  the  tunnel.  This  is  applying  the  privileges  of 
the  Sutro  Tunnel  Act,  fan  exceptional  work  al- 
together) to  every  tunnel  that  may  be  run  in  the 
mines.  Under  this  provision,  capitalists  or  others 
could  locate  a  tunnel  in  the  direction  of  probable 
lodes,  in  a  new  district  say,  and  by  doing  a  little 
work  once  in  six  months,  exclude  every  pros- 
pector on  its  line,  and  monopolize  every  vein  or 


lode  within  3,000  feet  of  its  mouth.  If  this  is  not 
the  object,  as  well  as  the  effect,  of  Section  4,  then 
it  was  very  stupidly  drawn. 

Section  5,  authorizes  coowncrs  in  a  mine  to 
confiscate  the  interest  of  a  delinquent  on  simple 
publication  of  ninety  days,  after  the  end  of  a 
year.  Section  6,  gives  a  right  to  patent  or  title  to 
all  who  comply  "  with  the  terms  of  this  Act," 
compliance  with  local  mining  regulations  not  be- 
ing required,  as  in  Sargent's  bill. 

We  fail  to  see  any  good  result<  whatever  to  be 
derived  from  this  substitute.  On  the  one  hand, 
we  can  see  much  harm  that  may  arise  from  it. 
It  can  only  have  a  tendency  to  facilitate  monop- 
oly of  mineral  lands  and  lodes.  Parlies  already 
holding  good  mineral  property  under  the  present 
mining  laws,  in  the  vicinity  of  tunnel  enterprises, 
may  be  deprived  of  it ;  and  all  locations  made 
hereafter,  should  this  sutistitute  becqme  a  law  in 
the  vicinity  of  any  tunnel,  must  necessarily  be 
injured  prospectively  by  it.  The  substitute  is  a 
bad  one,  and  it  is  to  be  hoped  that  it  will  not  pass 
the  Senate.  The  House  bill,  as  it  stands,  is  a 
good  one,  and  its  benefits  to  the  mining  public 
should  not  he  destroyed  by  a  bill  so  evidently  in 
the  interests  of  mining  monnpolisis,  as  in  this 
substitute.  The  laws  should  only  be  changed, 
as  they  relate  to  mining  matters  and  mineral 
lands,  after  mature  deliberation  and  consulta- 
tion with  practical  men  who  understand  the 
technicalities  and  necessities  of  mining.  We  ap- 
prove of  the  Sargent  bill,  and  we  cannot  but  de- 
precate anything  that  may  have  a  tendency  to 
defeat  its  ends  by  preventing  it  from  becoming  a 
law. 

Copper  Minea 

Copper  mining  In  the  United  States  is  becom- 
ing quite  an  extensive  industry.  The  increase  in 
yield  has  been  very  great  during  the  last  few 
years,  and  the  profit  to  the  mine  owners  has  been 
steadily  increasing  every  year.  At  the  present 
price  of  copper,  or  even  at  a  reduction  of  twenty- 
five  per  cent,  from  that  price,  and  this  is  an  ample 
margin  for  any  decline  that  can  possibly  occur, 
the  profits  of  copper  mining  are  even  greater  than 
those  of  average  silver  or  gold  mining. 

The  profits  of  copper  mining  in  the  Lake  Super- 
ior region  are  immense.  From  the  Portage  Lake 
Mining  Gazette,  we  find  that  the  dividends  for 
1871  from  earnings  of  the  following  named  mines, 
were  as  follows  : 

Culmet  and  Hecia ?1, 150,000 

Quincy 140,000 

Central 50,000 

Copper  Falls 20,000 

Total  dividends  for  the  year {51,360,000 

Total  assessments  for  the  year 80,000 

Excess  of  dividends $1,280,000 


The  total  assessments  levied  by  the  Culmet  and 
Hccla  since  1845,  up  to  the  present  time,  only 
amounts  to  $800,000—5300,000  for  the  Culmet 
and  $500,000  for  the  Hecla.  It  will  be  seen  by 
this  statement  that  they  paid  dividends  during 
1871  of  1350,000  more  money  than  the  total  as- 
sessments levied  during  a  period  of  26  years. 
These  figures  are  worthy  of  more  particular 
scrutiny  than  is  given  them  by  many  of  our  rain- 
ing people  on  this  Coast.     We  have  been  shown 


recently  some  very  fine  specimens  of  copper  ore 
found,  it  is  reported,  in  vast  quantities  in  certain 
p.arts  of  Nevada.  If  the  ore  exists  there  in  .such 
quantities  and  of  as  rich  a  character  as  what  we 
have  been  shown,  we  would  rather  own  the  ledge 
to-day  than  to  own  one  of  the  best  silver  mines  in 
the  State,  providing  the  copper  mines  were  lo- 
cated near  the  railroad  where  it  can  be  shipped  at 
a  reasonable  cost.  We  call  the  attention  of  our 
miners  to  the  value  of  this  mineral,  and  would  ask 
thiit  they  examine  these  ledges  more  closely,  and 
if  such  quantities  of  ore  exist  as  has  been  repre- 
sented to  us,  they  would  do  well  to  locate  on 
them  at  once. .  Any  specimens  of  the  ore  that 
may  be  sent  to  our  office  will  receive  proper  at- 
tention and  notice  at  our  hands,  and  if  we  can  aid 
the  toiling  miner  in  his  enterprise,  we  shall  be 
more  than  happy  to  do  so.  Copper  mining  is  an 
industry  which  we  will  be  glad  to  see  started  up 
among  us  on  this  Coast,  and  we  can  see  no  reason 
why  it  cannot  be  made  as  remunerative  here  as  it 
is  at  the  East,  providing  such  bodies  of  ore  exist 
as  we  have  every  reason  to  believe  may  be  found 
in  the  various  sections  of  the  Pacific  Slope. 


Copper  and  Iron — Review  of   the  Iiake 
Superior  Business  for  1871. 

Mr.  J.  V.  Devereaux,  publisher  of  the  Hough- 
ton (Michigan)  Mining  Gazette,  gives  the  follow- 
ing as  a  recapitulation  of  the  product  of  the 
three  copper  districts  for  the  year  1871  ; 

Tons,  pounds. 

Portage  Lake  District. .  . 12,791  1,595 

Keweenaw  District 2,.342  1,391 

Ontonagon  District 938  1,406 

Total 16,071         4,392 

Total  in  1870 16,183         6,035 

Decrease  in  1871 112         1,643 

The  products  of  the  Portage  Lake  and  Onton- 
agon districts  were  increased  60  tons,  126  pounds, 
anff  111  tons,  1.938  pounds,  respectively,  while 
the  Keweenaw  district  shows  a  decrease  of  283 
tons,  1.706  pounds.  Of  the  total  product  of 
16,071  tons,  393  pounds,  the  Calumet  and  Hecla 
mines  in  the  Portage  Lake  district,  produced 
over  one -half,  or  8,660  tons,  1,535  pounds. 
These  mines  are  of  extraordiaary  richness. 
They  have  been  worked  but  a  comparatively 
short  time,  but  hare  already  paid  §2,050,000 
in  dividends,  against  £800,000  total  in  assess- 
ments. 

The  Iron  mines  produced  in  1871,  813,376 
tons  of  ore,  against  856,471  in  1870;  decrease, 
43,092  tons.  The  production  of  pig  iron  for  the 
same  time  was  51,225  tons,  against  47,848  in 
1870;  increase,  3,377  tons. 

In  regard  to  the  prospects  for  the  ensuing 
year,  Mr.  Devereaux  says  :  "  The  operations  in 
mining  copper  and  iron  ore  on  the  Lake  Su- 
perior during  the  year  ending  December,  1871, 
were  comparatively  successful.  The  year  1872 
opens  brilliantly  for  both  industries,  and  I  am 
safe  in  saying  that  the  yield  of  copper,  iron  ore, 
and  charcoal  pig  for  the  current  year  will  be 
greater  than  any  preceding.  The  signs  all  point 
unerringly  to  the  fact  that  the  future  of  the  up- 
per peninsula  is  to  be  marked  by  a  steady  and 
healthy  progress.  Railroads  are  being  introduced 
in  the  region,  as  well  as  manufactories  for  work- 
ing up  the  raw  material  produced.  A  rolling 
mill  for  turning  out  sheet  and  copper  bottoms  is 
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in  successful  oiieration  on  Portage  Lake  now, 
and  a  number  of  pig  iron  lilast  furnaces  will  be 
erected  the  coming  year  in  Marquette  County 
and  at  the  head  of  L'Anse  Bay,  Houghton 
County,  the  present  western  terminus  of  Hough- 
ton and  Ontonagon  Railroad.    . 


Important  Coal  Discovery. 

A  valuable  body  of  coal  has  been  discovered 
on  Mr.  Hnnt's  Ranch,  si.x  miles  from  Santa 
Rosa,  in  Sonoma  County.  It  ditTers  from  any 
varieties  heretofore  discovered  on  this  coast,  pre- 
senting all  the  characteristics  of  the  best  bitumi- 
nous coal.  A  friend  writes  us  that  he  has  exam- 
ined specimens  of  coke  from  it  which  is  equal  to 
any  made  from  imported  coal.  When  tlie  gas 
is  burned  out,  it  leaves  a  mass  of  burning  coals 
which  hold  fire  a  long  time,  and  continue  to 
throw  out  an  intense  heat.  When  blown  by  the 
bellows  it  makes  a  superior  heating  fire,  leaving 
a  residue  of  a  small  amount  of  cinders  and  ashes 
after  combustion.  This  discovery  is  the  more 
remarkable,  as  it  has  been  claimed  by  geologists 
that  no  coal  of  this  character  would  be  found  on 
the  Pacific  Coast.  It  is  still  more  remarkable, 
as  the  common  lignite  of  this  State  is  found  in 
the  same  locality.  It  runs  through  a  vein  of 
shale  four  feet  thick.  If,  upon  further  prospect- 
ing, a  vein  is  discovered  of  such  dimensions  as 
the  owners  auticipate,  it  will  be  one  of  the  most 
important  discoveries  ever  made  on  this  coast. 
D.  Davidson  &  Co.  are  the  agents  at  Santa  Rosa, 
from  whom  full  particulars  may  be  obtained. 


New  Mode  of  Prospecting  Mines. 

The  Virginia  Enterprise  mentions  a  new  mode 
of  prospecting,  recently  adopted  in  the  lower 
levels  of  some  of  the  principal  mines,  in  which  it 
is  desired  to  keep  the  condition  of  the  ledge 
from  the  knowledge  of  the  workmen.  Hereto- 
fore it  has  been  customary  to  run  a  drift  along 
the  vein,  and  "  crosscut  "  at  intervals  for  the 
purpose  of  examination.  Of  course,  with  this 
plan,  every  one  gaining  admission  to  the  cross- 
cuts could  tell  exactly  how  the  vein  looked, 
which  did  not  suit  the  managers,  who  desire  to 
have  earlier  information  than  the  rest  of  man- 
kind. So  they  have  adopted  the  device  of  boring 
into  the  ledge  from  the  main  drift,  when  frequent 
assays  from  the  borings  give  the  value  of  the 
ore  which  has  been  penetrated  in  that  manner. 
The  curiosity  of  the  miners  is  thus  completely 
frustated,  as  it  is  quite  impossible  to  toll  from  an 
examination  of  the  borings  what  amount  of  pre- 
cious metals  they  contain.  The  device  is  cer- 
tainly iii>;enious  ;  how  the  stockholders  and 
others  who  have  a  right  to  know  the  condition 
of  the  mine  will  like  it,  remains  to  be  seen. 


Bullion  Shipment. 

The  following  is  the  bullion  shipment  of  Wells, 
Fargo  &  Co.,  from  their  oflicc  in  Virginia,  for  the 
past  three  months:  Shipped  during  the  month  of 
January,  4G8  bars,  wclgliing  .34,9.39  pounds,  vnl- 
uoil  at  $914,189.2-2 ;  for  February  476  bars,  weigh- 
ing .37,061  pounds,  valued  at  $954,1I1..38;  and 
for  March,  509  bars,  weighing  39,024  pounds, 
valued  at  $1,066,247.70.  This  makes  a  total 
for  llie  quarter,  of  1,453  bars,  weighing  111,024 
pounds,  or  55  tons  512  pounds,  worth  $2,934,- 
548.30.  By  looking  over  the  returns  for  the  past 
three  months  it  will  bo  seen  that  there  is  a  steady 


increase  in  the  number  of  bars  and  weight  thereof, 
and  also  a  corresponding  gradual  increase  in  the 
value.  This  proves -that  the  yield  for  the  past 
month  of  over  one  .iiiHion  was  not  owing  to  the 
accident  of  ores  of  an  unusually  rich  character 
having  been  worked,  but  rather  to  more  ore  of 
tho  same  quality  having  been  worked  as  water  be- 
came plentiful  and  mill  after  mill  started  up. 
The  yield  for  the  present  month  will  probably  bn 
nearly  twice  that  of  the  last,  as  several  large  new 
mills  have  lately  started  up,  and  preparations  are 
being  made  to  extract  unusually  large  quantities 
of  ore  in  some  of  our  leading  mines — besides  con- 
siderable quantities  of  low-grade  ore  are  now  be- 
ing extracted  from  what  are  known  as  outside 
mines. 


CORRESPONDENCE. 


Mineral  Park,  April  10,  1872. 
Editor  Coast  Review  : 

Dear  Sir  : — Since  I  last  wrote  to  yon  things 
here  have  improved  very  much.  The  miners  are 
stimulated  with  the  approaching  fever  of  a  tre- 
mendous excitement,  which  "  ere  "  long  will  be 
upon  us  ;  it  cannot  come  too  soon  for  your  hnmble 
servant,  as  he  stands  those  little  things  very 
well  called  a  stampede  to  a  new  raining  camp. 
The  Wallapai  district  at  the  present  stage  of  de- 
velopment, shows  more  mines  that  will  actoallj' 
pay  handsome  dividends  than  any  other  mining 
camp  on  the  Pacific  Coast.  The  mines  being 
worked  at  present  will  number  at  least  two  hund- 
red, and  when  the  furnaces  are  in  working  order, 
we  expect  to  see  many  more  put  in  operation. 
Mr.  Elder,  the  miners'  favorite  here,  and  an  en- 
terprising gentleman,  is  building  furnaces  at 
Serbat,  and  is  putting  forth  every  effort  to  have 
them  completed  by  the  First  of  May ;  so  you  may 
soon  not  only  hear  from  us,  but  see  what  we  have 
in  this  part  of  the  country  ;  and  if  I  mistake  not, 
there  will  be  more  bullion  shipped  from  this  dis- 
trict, according  to  the  amount  of  men  and  capac- 
ity of  machinery,  than  we  have  ever  heard  of  be- 
fore in  this  country.  This  is  my  candid  opinion. 
A  few  mouths,  at  most,  will  test  the  truth  of  this 
assertion.  We  have  just  received  some  San 
Francisco  mail  matter,  and  amongst  the  rest  a  list 
of  the  stock  sales,  and  we  have  pretty  much 
come  to  the  conclusion  that  the  fools  arc  not  all 
dead  yet,  while  they  pay  more  for  one  foot  of 
ground  there  than  would  buy  several  mines  here 
which  would  yield  fair  dividends  for  a  life-time. 
The  property  belonging  to  the  Revenue  Consoli- 
dated and  the  Wallapai  Companies  is  being  de- 
veloped with  very  flattering  success,  and  we  ex- 
pect to  see  Arizona  stock  going  .at  par  in  a  few 
months.  The  mines  belonging  to  E.  Martin 
Smith  k  Co.  are  being  rapidly  developed,  and 
under  the  management  of  so  thorough  an  expert 
as  Mr.  Smith,  we  must  expect  soon  to  see  mines 
unparalleled  in  the  history  of  mining.  From  the 
present  showing,  they  ccrlainly  lead  us  to  this 
conclusion.  Mr.  Clark,  of  the  Iveystone  mine,  has 
made  some  very  rich  discoveries  on  the  west  side 
of  (he  Serbat  Range  of  Mountains,  and  not  far 
from  the  Porter  Shaft.  It  is  said  the  ore  pays 
$2,000  per  ton. 

The  Wallapai  Company  have  made  some  very 
fine  developments  lately ;  also  the  Han  Francisco 
Company  mines  belonging  to  D.  W.  Smith  and 
parties  in  San  Francisco.     Mr.  Stedman  &  Co. 


are  pushing  ahead  their  work  in  good  shape,  and 
every  prospect  for  them  to  be  well  rewarded  for 
their  labor.  Mr.  Rideman  &  Co.'s  mines  are  im- 
proving gre.'(tly,' as  developed. 

There  is  now  on  the  dump  at  Independent  Dis- 
trict No.  3  some  twenty  tons  of  first  class  ore, 
which  will  pay  at  least  $1,000  per  ton.  There  are 
many  more  mines  of  this  quality  iu  the  district, 
but  little  work  bus  been  done  on  most  of  them. 
This  camp  is  very  much  in  need  of  a  large  custom 
mill,  with  roasters  attached.  It  is  impossible  to 
save  more  than  fifty  per  cent,  and  in  many  in. 
stances  not  over  thirty,  without  roasting  the  ore. 
We  think  this  is  a  good  opening  for  mill  men — 
plenty  of  rich  ore  in  each  camp  or  surrounding 
to  run  a  20-stanip  mill,  if  it  were  iu  running 
order  at  this  time.  We  were  about  to,  forget 
our  old  friend,  Captain  Lane,  former  Superin- 
tendent of  the  Hidden  Treasure  Mine  at  White 
Pine.  The  amount  of  locations  owned  by  the 
Capti\in  are  variously  estimated.  I  think  we  may 
safely  say  la — if  this  is  not  correct  we  will  stand 
or  sit  corrected.  The  principal  part  of  Captain 
Lane's  locations  are  south  and  oast  of  Mineral 
Park  ;  and  from  working  tests  which  I  have  seen, 
compare  favorably  with  some  of  the  best  mines  in 
the  district. 

Mr.  Robert  Kelly  &  Co.  are  taking  out  some 
very  fine  horn  silver  and  chloride  ore  ;  also,  Mr. 
William  Tools,  of  chloride. 

Mayor  R.  H.  Pond,  Dr.  Sterling,  and  others, 
have  some  very  choice  locations — among  the 
best  are  the  Morgan  Five,  Forks,  and  Chester. 

The  recent  purchases  made  by  the  Revenue 
Consolidated  Co.  include  some  of  the  most  valu- 
able mines  in  the  camp.  We  expect  soon  to  be 
able  to  load  a  boat  with  bullion  every  month. 

FoBTY-NlNE. 


Salt  Lake  City,  April  29,  1872. 
J.  6.  Riley,  Editor  Coast  Review  : 

Dear  Sir :  Your  April  number  has  reached 
me,  and  I  will  cheerfully  contribute  the  mining- 
news  from  Utah,  and  hope  the  Review  may 
have  a  wide  circulation,  as  its  raining  side  is 
quite  equal  to  any  paper  of  the  Coast.  The  de- 
velopments of  Cottonwood,  East  Canon,  Bingham 
Pintic,  ^-c,  have  steadily  progressed  all  winter, 
although  it  has  been  exceptionally  severe.  The 
elevation  above  the  sea  of  the  best  known  Cot- 
tonwood mines,  to  wit :  the  Emma,  Savage, 
Flagstaff,  South  Star,  Lexington,  Wellington, 
Davenport,  and  others,  is  between  eight  and  nine 
thousand  feet  with  twelve  to  fifteen  feet  of  some 
on  a  level  with  any  depth  you  want  in  some  of 
the  ravines.  The  ore  can  be  mined  and  hauled 
out  of  the  Caiion  in  winter  with  but  trifling  addi- 
tional expense,  attended  with  some  risk  to  life 
from  snow  slides,  but  nothing  greatly  differing 
from  mountain  life  in  California. 

The  skepticism  as  to  permanency  of  Utah 
mines  is  givingaway  before  the  constant  iucreaso 
in  richness  and  character  as  they  go  down,  many 
people  said  because  they  arc  in  limestone  they 
wont  last.  Such  people  have  simply  neglected  to 
read  the  history  of  some  of  the  best  mines  in 
Mexico,  Germany  or  Brazil — all  in  limestone, 
All  that  can  bo  said  against  this  formation  is 
that  it  is  more  irregular  in  its  fissures  ami  depos- 
its, but  that  it  does  not  extend  down  Into  the  un- 
derlying formation,  and  become  rcgidor  nt 
greater  depths  is  not  borne  out  by  facts.  Tho 
Emma  mino  at  SOO  fcot  deep  has  a  vein  tea  foot 
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wide  that  assays-in  the  average  $1,900  per  ton. 
The  vein  above,  where  the  walls  were  soft,  lias 
opened  out  into  chambers  sometimes  40  feet 
wide,  Init  not  so  rich,  averaging  from  $150  to 
$300,  and  it  is  now  the  opinion  of  the  best  min- 
ers of  the  district  that  several  more  with  the 
same  development  will  quite  equal  this.  The  ore 
and  bullion  constantly  arriving  from  the  various 
camps  of  the  territory  will  go  far  to  convince 
any  one  that  Utah  will  show  this  season  some  of 
the  vichest  mines  ever  discovered  in  the  country, 
and  tbcy  will  soon  bo  snrroundcd  .with  a  net- 
work of  railroads  that  will  secure  their  speedy 
development.  Many  sales  are  being  made  to 
En{;lish  capitalists,  who  have  turned  their  atten- 
tion to  this  district  as  the  San  Franciscans  have 
to  Nevada  and  Pioche.     More  anon. 

Truly  yours,  '49ee. 

MISCELLANEOUS. 

A  Neiw  Era  of  Mining  Development. 

It  is  evident  that  the  recent  rise  of  mining 
stocks  is  not  wholly  based  upon  fiction.  Much  of 
the  excitement  now  apparent  will  subside.  The 
stocks  of  mines  which  have  been  put  upon  ilie 
market  in  advance  of  any  actual  knowledge  of 
the  quality  of  ore,  or  whether  any  mineral  will 
ever  be  found,  may  turn  out  to  be  worthless. 
But  the  recent  developments  on  the  Comstock 
lode,  we  take  it,  have  settled  the  character  of 
that  lode,  and  have  gone  far  by  way  of  analogy 
to  settle  the  character  of  other  lodes  which  have 
heretofore  been  partially  opened. 

When  the  mines  of  the  Comstock  ledge  began 
to  fail,  and  the  richest  of  them  ceased  to  pay  div- 
idends, and  required  heavy  assessments  to  prose- 
cute explorations  in  barren  rock,  there  was  not 
only  a  shrinkage  of  many  millions  in  nominal 
values,  hut  the  theory  was  stoutly  maintained, 
that  there  were  no  true  silver-bearing  lodes  in  the 
Comstock  range.  Some  went  even  farther,  and 
declared  that  no  such  thing  as  a  true  silver-bear- 
ing lode  had  ever  been  found  on  the  Pacific  coast, 
north  of  Mexico.  The  "  bottom  has  fallen  out 
of  the  mines,"  was  the  current  phrase  of  the 
bears.  If  it  could  once  be  demonstrated  that  we 
had  found  nothing  better  than  pockets  and  false 
leads,  silver  mining  on  this  coast  would  no  longer 
attract  capital  or  insure  property.  Millions  liave 
been  spent,in  groping  through  worthless  rock,  the 
rich  chimneys  had  been  worked  out — and  what 
next  1 

The  silver  mines  of  Mexico  and  South  Amer- 
ica were  known  to  be  true  lodes,  and  as  such  had 
never  been  exhausted.  Some  of  them  which  had 
been  woiked  three  centuries  ago  were  yielding 
better  returns  than  ever  before.  The  true  lode 
never  runs  out.  The  false  lode  is  indicated  by 
chimneys  and  pockets — was  the  theory  which  re- 
ceived general  assent. 

As  we  understand  the  matter,  the  recent  dis- 
coveries in  the  Comstock  have  furnished  abun- 
dant proof  tbat  the  true  lode  exists  there  as  cer- 
tainly as  in  any  of  the  mines  of  Mexico  or  South 
America.  And  tbis  one  fact  is  of  much  more  con- 
sequence than  the  richness  of  any  rock  in  sight  to- 
day. Mines  upon  tbis  ledge,  which  have  not 
paid  a  dollar  for  years,  have  a  prospective  value 
much  greater  than  ever  before.  It  may  require 
great  expenditures  defore  paying  rock  can  he 
reached  ;  but  many  of  the  owners  are  as  certain 
of  reaching  a  vein  of  mineral-bearing  rock  as  they 
would  be  of  the  truth  of  any  mathematical  dem- 
onstration. In  some  cases  it  is  known  just  how 
far  sh.afts  or  tunnels  must  be  driven  before  the 
vein  is  reached.  Not  only  has  the  true  lode  the- 
ory been  demonstrated,  but  in  several  instances 
large  bodies  of  rich  ore  are  in  "sight,"  which 
settles  the  quality  of  ore  to  he  taken  out  for  years 
to  come.  The  one  fact  of  more  importance  than 
all  others,  is  that  by  recent  discoveries  it  is  settled 
that  tlie  bottom  has  not  dropped  out  of  the  Cum- 
stcick  mines  ;  but  that  a  true  lode  has  been  discov- 
ered underneath  the  barren  rock,  of  great  richness 


and  of  inexhaustible  extent;  and  this  fact  under- 
lies the  present  excitement  in  mining  stocks  al- 
though it  may  not  warnmt  the  wild  speculation 
which  is  sure  to  follow  such  a  discovery. 

The  mining  expenditure  will  be  greater  than 
ever  before.  The  owners  of  unproductive  mines 
will  prosecute  explorations  with  new  encourage- 
ment, because  the  probabilities  of  failure  have 
been  greatly  reduced.  What  is  true  of  the  Com- 
stock lode  will  prol)ahly  turn  out  to  he  true  of  all 
the  more  prominent  mines  in  Nevada  and  Utah. 

The  season  has  also  openeil  very  propitiously 
for  placer  mining.  Not  only  will  there  be  an 
abundance  of  water,  but  the  recent  improve- 
ments in  hydraulic  mining  have  been  so  great 
that  success  is  possible  where  even  five  yeai's  ago 
nothing  but  losses  would  follow  such  "ventures. 
The  cement  gravel  which  once  required  stamps 
is  now  thoroughly  broken  up  by  the  use  of  water, 
and  even  largo  rocks  which  may  have  scams  or 
fractures,  are  torn  to  pieces  under  the  terrible 
force  applied.  Hydraulic  mining,  as  now  pur- 
sued, involves  a  large  capital,  the  running  of  ex- 
pensive tunnels  and  a  large  number  of  men  to 
develop  a  single  rich  claim.  With  all  the  new 
appliances  this  branch  of  mining  will  not  ce.ase  in 
our  time,  while  the  profits  are  likely  to  be  greater 
than  at  any  time  before,  save  in  the  first  era, 
when  a  rusty  knife  and  a  tin  pan  were  the  tools 
with  which  a  miner  made  a  fortune. 

Adding  to  these  considerations  the  fact  that  the 
agricultural  prospects  of  the  State  were  never 
brighter  than  at  present,  it  cannot  bo  doubted 
that  we  have  fairly  entered  upon  an  era  of  great 
industrial  prosperity. — Bulletin. 


Five  Great  Mines. 
From  the  Bulletin,  April  1 1  th. 

Tlie  Bflchei'  Mining  Compant/  yesterday  paid  a 
dividend  of  $20  per  share,  amounting  to  S'20S,- 
000;  and  yet  after  the  dividend  the  stock  sold 
for  $825,  or  $25  more  than  it  was  sold  for  just 
before  the  dividend  was  taken  off  The  history 
of  this  stock  during  the  past  eighteen  months  is  re- 
markable. Tlwoughout  the  year  1870  it  never 
sold  above  $35  per  share,  and  in  October  it  was 
down  as  low  as  $1.  In  the  following  month,  it 
sold  at  Si2(a$:i,  and  in  the  next  month  at  $4(a  $8. 
On  the  1st  January,  1871,  an  assessment  of  $1 
per  share  became  delinquent,  and  the  price  of 
the  stock  was  $7,  subsequently  rising  to  $13.60. 
On  the  16th  February,  another  assessment  of  $1 
was  levied,  and  the  extreines  for  that  month 
were  $10  to  $20.  In  March  it  rose  from  $18  to 
$50.  On  the  14th  April,  an  assessment  of  $4 
was  levied,  and  the  price  rose  fiom  $41  lo  $79. 
This  was  the  last  tax  on  stockholders.  In  May. 
it  rose  from  $67  to  $142;  in  June  from  $128 
to  $245  ;  in  July  the  extreines  were$lf<0  to  $241 ; 
it  August,  $200  to  $237  ;  in  September  it  ad- 
vanced from  $237  to  $375  ;  on  the  2d  October  it 
touched  $405,  but  subsequently  receded  $295, 
and  rose  again  to  $395.  Thus  within  a  year, 
the  price  rose  from  .$1  to  $405  per  share,  raising 
the  value  of  the  mine  from  $10,400  to  $4,212,- 
000.  The  extremes  for  November  were  $330  to 
$392  ;  in  December,  the  price  rose  from  $355  to 
$400.  Opening  in  January,  1872',  at  $457,  the 
price  rose  to  $645  at  the  close  of  the  month,  the 
first  dividend  of  $10  per  share  being  paid  in  the 
meantime.  In  February  the  dividend  was  $15 
per  share,  and  the  price  declined  from  $760  to 
$515.  In  March,  another  dividend  of  $15  was 
paid,  and  the  extremes  were  $575  to  $655.  Thus 
far  this  month  the  range  has  been  $045  to  $825, 
a  dividend  of  $20  being  paid  during  the  interval. 
The  present  is  the  highest  price  at  which  the 
stock  has  ever  been  sold,  showing  a  value  of 
$8,250  per  foot,  or  $8,580,000  for  the  mine  wliich 
could  have  been  purchased  18  months  ago  for 
less  than  $12,000.  It  is  quite  possible  that  the 
number  of  shares  in  the  mine  will  be  multiplied, 
in  a  similar  manner  as  is  proposed  in  the  case  of 
the  Crown  Point  mine. 

Chollnr -  Potosi  ycnterday  advanced  to  $106. 
This  is  the  highest  price  we  can  recall  as  ever 
having  been  paid  for  this  stock.  There  are 
28,000  shares  in  the  mine,  which  makes  the 
value  $2,968,000.     The  mine   has  been  one  of 


the  most  famous  of  the  Comstock  Lode,  and 
until  within  a  month  it  has  paid  regular  monthly 
dividends  for  a  long  time,  disliursing  Sl,4uo,uob 
to  stockholders  during  the  first  five  months  of 
1871.  Wo  know  little  of  its  present  merit.  It 
has  turned  out  an  immense  quantity  of  ore  dur- 
ing the  past  three  years,  and  it  is  possible  that 
an  interval  must  elapse  before  it  can  again  be- 
come as  prolific  as  it  has  been.  It  is  singular 
that  when  it  was  paying  $10  dividends  per 
month,  the  price  was  actually  less  than  now, 
when  there  are  no  dividends,  nor  a  reasonable 
prospect  of  an  early  resumption  of  such  returns. 
The  Crown  Vohd  iimintj  Cunipanii  will  pay  a 
dividend  of  $25  per  share  to-morrow,  amounting 
to  $300,000.  Tbis  is  the  largest  monthly  div- 
idend ever  paiil  by  a  nnning  company.  The 
stock  sold  yes'terday  at  $1,00')  per  share  or  $20,- 
000  per  foot,  the  largest  figure  ever  paid.  The 
history  of  this  stock  during  the  past  18  months 
has  been  even  more  remarkable  than  Belcher. 
During  the  year  1870,  the  stock  sold  at  from 
$28  down  to  $2  per  share  in  November.  In  the 
following  month  it  was  $10  to  $15.  The  ex- 
tremes for  1871  were  as  follows  : 

1S71.  Highest.     Lowest. 

January    $40  $16 

Februarv 54  32 

March." 100  58 

April... 195  132 

Mav 320  184 

June 337  269 

July 325  300 

August 310  274 

September 340  295 

October 316  260 

November 350  290 

December 440  360 

The  advance  was  the  largest  last  March,  being 
over  200  per  cent,  in  less  than  a  month.  The 
mine  commenced  paying  dividends  in  June,  1871, 
at  the  rate  of  $10  per  share,  the  first  since  Sep- 
tember, 1868,  continuing  them  for  four  months, 
when  they  were  suspended  until  January,  1872, 
during  which  month  $10  was  paid,  and  the  price 
rose  from  $450  to  $700.  In  February  the  price 
rose  from  $700  to  $785,  though  after  the  dividend 
of  $15  it  declined  to  $675.  Another  dividend  of 
$15  was  paid  in  March,  and  the  price  further  ad- 
vanced from  $700  to  $900,  with  light  sales. 
There  were  sales  on  only  two  days  of  this  month, 
first  at  $950  and  then' at  $1,000.  During  the 
past  sixteen  months  the  price  has  been  increased 
as  follows  : 

Per  Share.    Per  Foot.    Mine  Value, 

April,  1872 S1,000  820,000  $12,000,000 

November,  1870.,..  2  40  24,000 

Increase S   998  S19,960         Sll,976,000 

Such  an  example  of  wealth  developed  in  so 
short  a  time  is  certainly  notewortliy.  It  is  now 
proposed  to  increase  the  capital  from  $3,000,000 
to  $10,000,000. 

Hale  dk  Norcroi^s  has  at  last  been  worked  up 
to  $500  per  share,  or  $10,000  per  foot.  When 
two  feet  of  this  mine  were  sold  four  years  ago,  at 
$7,100  per  foot,  to  deciilean  election  for  trustees, 
everybody  was  surprised  at  the  figure,  notwith- 
standing the  mine  bad  paid  $440,000  in  dividends 
ill  1867,  commencing  with  $100  per  loot  in  Jan- 
uary, and  following  with  $125  per  foot  monthly 
dividends  until  October.  There  were  no  divi- 
dends in  1868,  and  only  $144,000  in  1S69.  Div- 
dends  were  resumed  in  February,  1S70,  at  the 
rate  of  $120  per  foot  for  three  months,  then  $150 
per  month  for  two  months,  then  $100  per  month 
for  the  remainder  of  the  year,  the  total  paid  for 
1870  being  $504,000.  These  $100  per  foot  div- 
idends were  continued  for  the  first  four  months 
of  1871,  making  an  aggregate  of  $100,000  paid 
for  the  year.  In  June,  1871,  an  assessment  of 
$200  per  foot  was  levied,  followed  in  August  by 
another  of  the  same  amount,  and  another  of 
$108  per  foot  in  Dccenilier.  From  February, 
1870,  to  April,  1871,  the  mine  paid  fifteen 
monthly  dividends,  aggregating  $664,000,  equal 
to  $5.55  per  share  per  month  for  the  whole  pe- 
riod. The  highest  price  at  which  the  stock  sold 
during  the  interval  was  $163,  and  the  lowest  $83 
per  share.   The  range  for  the  first  four  months  of 
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JOHN  G.  HODGE  &  00. 

IiDprters,  Mannfactiirers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  avery  large  stock  of  every  description  of 

STATIONERY, 

Blank    Books,    School    Books,    Etc. 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BL-A-NK    BOOKS 

Manufactured  to  order,   from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AKD  — 

COUJYTIMG  HOUSES 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  G.  HODGE  &  GO. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AN  D — 

GHEEAL  BUSINESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,   SONOMA   CO.,  CAI.. 


Buy,  Sell  and  Lease  Town  nnd  Country  Property  ;   Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Coniiiiission. 

T.    A.    MT7D  CE, 

Broadway,  bet.  Uth  and  12tli  Sts. 

OAKLAND. 
Choice  \m\*  mnd  Ketldeno«t  for  Ml*  on  eujr  tamu. 


"  $60,000  savedjrom  Forfeiture." 

Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


TnE  Main  Points  op  the  Law  uNnEit   which 

THE    ABOVE    Cl.AIMS    WERE    PAID: 

No  Insuranee  on  Life  tpWsliall  be  forfeited  by 
non-payment  of  premium. ^^J 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  dentil  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  sliall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Comp.iny  was 
incorporated  in  1835.     It  ha.s  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"pay  promptly  or  f<irfcit"  embodied  in  their  policies. 

WALLACE    EVERSON, 

CKNIiRAL  ACKNT. 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48^ 

Grants  everything  desirable  in 

Life  ui  AcciJent  Insirance. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14.248 
claims  for  Deatli  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  ior  everj'  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract,  Premium  system,  the  favorite 
Low-Rale  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGUL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 


CALIFORNIA 

INSURANCE 
COMPANY. 

FIRE    AND    MARINE. 

T/ie  Oldest  of  all  tite  Locals. 

Guarantee    Capital,    p.iid    up    in    Gold 

$300,000.00. 

Office,  No.  318  California  treet. 
THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 

C.  T.  HOPKINS,     -     PRESIDENT. 
Z.  CROWELL,  SECRETARY. 


COAST     REVIEW. 


89 


1871,  when  dividends  of  f  5  per  share  per  month 
were  paid,  compared  as  follows  with  the  same 
months  this  year,  when  no  dividends  were  paid  : 

Highest  Price.                               1871.  1872. 

Januarv,  per  share $107  $195 

February 103  310 

March 95  340 

April ; 80  500 

Dividends  apparently  have  but  little  inflneuce 
on  the  value  of  stock  in  these  exciting  times. 
Any  stock  that  sells  well  is  a  sufficient  excuse 
for  purchasing.  It  is  proposed  to  double  the 
shares  of  the  Hale  &  Norcross  on  the  18th,  which 
is  probably  one  reason  for  the  present  high  price. 

Savage  sold  for  $400  per  share  last  evening, 
which  is  the  highest  ever  known.  For  several 
days  it  has  been  talked  on  the  street  that  this 
stock  would  go  to  $500,  and  present  appearances 
indicate  that  such  a  thing  Is  possible,  though  it  is 
difficult  to  give  a  reason  therefor.  In  July,  18ti7, 
the  stock  sold  for  $250  per  share,  or  $5,000  per 
foot.  This  was  the  highest  price  up  to  that 
time,  or  subsequently,  until  February,  1872.  At 
the  time  it  sold  for  $250  per  share,  in  1 8B7,  the 
mine  paid  $300  per  foot  dividend.  The  dividends 
were  suspended  in  June.  1869,  and  have  not 
since  been  resumed.  During  this  interval,  the 
stock  has  sold  as  low  as  $26,  the  range  for  1870 
being  $26  to  $55.  Jn  1871,  the  extremes  were 
$30  ,to  $80,  tliough  during  the  last  quarter  of 
that  year,  the  range  was  $35  to  $50.  Since  Jan- 
uary 1st,  1872,  the  price  has  advanced  from  $46 
to  $400,  a  gain  of  $354  per  share,  $7,080  per  foot, 
and  $5,664,000  in  the  value  of  the  mine. 


Placer  County  Mines. 

The  editor  of  the  Auburn  Stum  and  Stripes  has 
been  visiting  some  of  the  quartz  mines  of  flie 
Ophir  district,  near  Auburn,  and  we  copy  from 
his  account  a  description  of  tsvo  of  the  most 
noted,  as  follows : 

GREKNE    MINK. 

This  is  the  most  thoroughly  developed  quartz 
mine  in  our  county,  and  there  is  probably  none 
anywhere  that  has  been  more  regular  and  unva- 
rying in  yield  of  rich  rock.  The  main  shaft  at 
this  mine  is  now  down  about  235  feet,  driving 
through  quartz  that  will  yield  an  average  of  fully 
$100  per  ton.  While  we  were  at  the  mine  on 
Friday,  rock  was  raised  which  showed  a  profusion 
of  free  gold,  and  would  doubtless  yield  away  up 
into  the  thousands.  At  the  point  of  present 
operations  the  ledge  averages  about  fifteen  inch- 
es in  thickness,  sometimes  narrowing  down  to 
eight  inches,  and  sometimes  widening  to  twenty 
inches  and  upwards.  The  works  at  this  mine 
are  well  nigh  perfect.  The  pumping-engine  is 
capable  of  being  worked  fully  up  to  fifty  horse- 
power ;  the  ijoisting  engine  has  ample  power  for 
carrying  the  shaft  to  a  depth  of  1,250  feet,  and 
both  work  with  a  noiseless  case  that  is  delightful 
to  contemplate.  At  the  Greene  mine  there  are 
over  si.\ty  tons  of  first-class  rock  on  the  dump, 
and  everything  is  working  admirably. 

BELLEVnE    MINE, 

Where  we  saw  sights  calculated  to  dazzle  the 
most  gold-accustomed  eyes,  and  to  give  a  touch 
of  quartz-fever  to  the  coldest  and  most  phlegmat- 
ic beholder.  The  Bellevue  claims  embrace  no 
less  than  eight  distinct  ledges,  all  of  which  are 
believed  by  some  "quartz  sharps"  to  concentrate 
at  some  remote  distance  beneath  the  surfiice. 
On  that  point  we  have  our.  doubts,  but  hesitate 
to  hazard  an  opinion.  On  the  principal  ledge,  or 
that  which  surface  indications  denote  to  be  such, 
a  shaft  has  been  sunk  near  the  crest  of  the  hill. 
This  shaft  lias  now  reached  the  depth  of  nearly 
140  feet,  through  fine  milling  rock,  frequently 
showing  free  gold  to  the  naked  eye.  Crushings 
have  been  made  to  the  extent  of  400  tons,  under 
the  present  management,  yielding  an  average  of 
over  $30  to  the  ton.  On  the  same  ledge  a  tun- 
nel is  being  run  from  the  westward,  at  the  level 
of  Doty's  ravine.  This  tunnel,  at  the  distance  uf 
1,550  fevt  from  its  mouth,  will  tap  the  shatt  at  a 
depth  of  about  179  feet,  and  will  drain  off  all  the 


surface  water  of  the  hill.  The  tunnel  has  now 
followed  the  ledge  for  a  distance  of  about  200 
feet,  large  portions  of  the  quartz  showing  a  won- 
derful and  dazzling  richness  in  silver  and  gold — 
many  specimens  being  surpassingly  beautiful. 
As  these  permanent  and  somewhat  expensive 
operations  are  progressing,  Supt.  Jones  is  having 
the  soft  and  broken  outer-croppings  of  the  ledge, 
along  the  hill-side  above  the  tunnel,  stoped  down, 
until  the  solid  stratum  is  reached,  from  wliich 
source  he  is  deriving  the  most  satisfactory  and 
astonishing  results.  Here  it  was  that  we  beheld 
a  display  surpassing  any  of  our  previous  experi- 
ence in  connection  with  surface  quartz  mining. 
We  inspected  wheelbarrow  after  wheelbarrow- 
load  of  this  fragmentary  quartz,  every  piece  of 
which,  from  the  size  of  a  hazelnut  to  that  of  a 
man's  double  fist,  was  completely  covered  and 
flecked  with  gold.  The  whole  ledge,  where  it 
was  being  worked  upon  while  we  were  there,  at 
the  depth  of  about  ten  feet  below  the  surface, 
was  entirely  composed  of  the  same  quality  of 
rock.  We  are  credibly  informed  that  on  Satur- 
day—  the  day  following  our  visit  —  the  devel- 
opments were  even,  if  possible,  richer  than  at  the 
time  we  were  there,  and  that  the  crushing  from 
a  hand  mortar  realized  over  $3,000  on  that  day. 


Immense  Wealth. 

In  speaking  of  the  Comstock  lode  the  Gold 
Hill  Daily  News  says  : 

Outsiders  are  just  beginning  to  appreciate  the 
real  worth,  and  understand  the  intrinsic  value  of 
the  Comstock  lode.  They  are  now  realizing  that 
it  is  the  grand,  the  greatest  and  most  valuable 
silver  and  gold  deposit  in  the  known  world. 
Yes,  and  even  those  most  intimate  with  its 
workings,  its  peculiar  characteristics  and  gen- 
eral character  since  its  first  discovery  down  to 
the  present  time,  living  upon,  and  we  may  say  in 
it,  during  these  dozen  years  past,  now  find  it 
richer  in  its  deep  workings  than  they  ever 
dreamed  of.  The  time  was,  seven  or  eight  years 
ago,  when  judging  from  the  ore  then  developed 
and  well  known  of,  that  experts  said  there  would 
be  a  limit  to  its  profitable  working — that  beyond 
a  certain  depth  it  could  not  be  worked  to  ad- 
vantage. But  the  water  strata  has  been  passed, 
so  that  the  expense  of  pumping  is  comparatively 
little  to  what  it  was  then,  and  with  each  year  the 
improvements  in  machinery  have  more  than  kept 
pace  with  the  times  and  progressive  require- 
ments, and  even  low  grade  ores  can  be  hoisted 
to  the  surface  from  a  depth  of  over  a  thousand 
feet  with  good  profit,  more  so  than  by  any  other 
possible  way.  Heavy  improved  engines,  wire 
cables,  double  cages,  and  other  modern  appli- 
ances, are  effecting  this  object  very  efficiently. 
All  these  points  being  taken  into  consideration 
add  very  materially  to  the  value  and  importance 
of  the  present  immense  and  immensely  rich  de- 
velopments, not  only  in  the  Gold  Hill  but  the 
Virginia  portion  of  tlie  great  lode.  Pursuant  to 
what  we  are  saying,  the  San  P'rancisco  Alta  of 
Monday  makes  the  following  just  and  interesting 
statistical  remarks : 

"The  public  have  been  very  slow  to  appreciate 
the  immense  wealth  which  has  been  developed  in 
the  Comstock  mines,  and  are  surprised  when  a 
portion  of  that  wealth  is  represented  by  figures 
for  the  stock  which  are  considerably  in  advance 
of  what  they  have  been  accustomed  to.  In  the 
early  times  Gould  &  Curry  sold  at  J;6,000  per 
foot,  or  $7,000,000  for  the  mine,  and  it  was  con- 
sidered a  vast  price  to  pay ;  but  the  mine  pro- 
duced $14,000  per  foot.  The  price  per  foot  was 
better  appreciated  than  the  large  sum.  That 
was  then  an  unprecedented  mine  in  wealth.  It 
far  exceeded  anything  that  had  been  known  in 
the  world. 

"  The  developments  now  in  the  Comstock  are 
more  in  advance  of  the  Gould  &  Curry  than  that 
mhie  was  then  of  any  previous  ore  bodies.  The 
Crown  Point  to-day  sells  for  a  value  of  $15,600,- 
illio,  or  double  what  the  Gnuld  i  Curry  sold  for, 
but  the  known  value  of  the  ore  as  far  as  it  has 
been  measured,  is,  in  four  levels  opened,  $40,- 
000,000.     Another  level  is  about  opening  which. 


in  quantity  and  quality,  is  estimated  to  exceed 
any  other  above  it.  The  full  mill  capacity  is 
15,000  tons  per  month,  or  180,000  tons  per  an- 
num, which,  in  four  years  will  amount  to  720,000 
tons;  but  there  are  360,000  tons  in  the  twelfth 
level  alone,  and  of  that  ore  there  was  worked 
last  month — not  all  tlie  mills  running— 10,753 
tons,  giving  $630,848,  or  $420,000  profit,  or  over 
$40  per  ton.  This  month  the  production  from 
a  larger  number  of  mills  is  much  higher,  and  will 
reach  $8nO,i)00;  giving  a  value  of  $2,500  per 
share  in  dividends  for  the  four  years,  independent 
of  all  the  rest  of  the  mine.  The  thirteenth  level 
promises  to  be  of  still  greater  capacity,  without 
taking  into  consideration,  as  yet,  what  may  lie 
below  that.  We  have  now  to  reflect  that  this 
%'ast  amount  of  ore  in  the  Crown  Point  is  only 
one-half  the  ore  body  embraced  in  the  two  mines. 
Belcher  and  Crown  Point.  The  1100-foot  level  runs 
700  feet  in  continuous  ore  through  the  Crown 
Point  and  Belcher  mines,  and  new  developments 
daily  attend  explorations  in  the  latter  mine. 
There  is  strong  confidence  that  levels  of  the  same 
depths  will  be  productive  in  other  mines.  The 
ore  bodies  discovered  in  the  Savage,  Hale  &  Nor- 
cross and  Chollar,  have  not  yet  been  explored  to 
determine  in  how  far  they  may  rival  the  Crown 
Point.  It  has  required  over  a  year  to  determine 
the  value  of  the  latter,  but  every  day's  progress 
in  the  Hale  &  Norcross  and  Savage  gives  strength 
to  the  conviction  that  the  Crown  Point  values 
may  be  approached.  It  may  be  assumed  that 
the  ore  discovered  in  the  Comstock  during  the 
past  year  is  more  than  equal  to  all  that  had  been 
previously  taken  out  of  it.  It  is  to  be  borne  in 
mind  that,  although  stock  values  are  the  first  to 
feel  the  presence  of  this  great  ore  wealth,  yet 
every  interest  in  California,  the  United  States 
and  the  world,  must  feel  it  ultimately,  since  the 
present  year  will  carry  bullion  production  on 
this  coast  to  the  highest  figure  it  has  ever  yet 
attained." 

Legends  of  the  YelloTvstone. 

Even  in  the  middle  of  summer  the  snow  is  so 
deep  in  these  mountains  that  successive  Govern- 
ment exploring  parties  are  bafticd  in  their  at- 
tempts to  enter  them,  and  all  private  e.xpedi- 
tions  have  been  driven  off  by  the  Indians.  It  is 
said  that  the  Crows  fear,  as  the  vales  are  so 
green,  that  if  the  white  man  once  knows  of  their 
beauty  their  hunting  grounds  will  be  ruined. 
These  vales  are  the  resorts  of  numberless  herds 
of  buffalo  and  wild  game,  and  here  the  trappers 
tell  us  is  the  "  mother  region  "  of  the  gold,  where 
the  Indians  told  Father  de  Smet  it  was  found  on 
the  surface.  Here  are  burning  plains,  so  testi- 
fies Bridger,  at  the  head  of  the  Yellowstone,  and 
large  lakes  and  boiling  springs  like  the  geysers 
of  Iceland.  Here  he  saw  his  two  ocean  rivers, 
which,  after  flowing  some  distance,  separate  into 
two  large  streams — one  flowing  to  the  Atlantic 
and  the  other  to  the  Pacific.  In  one  of  these 
vales  is  a  large  track  of  sage-brush,  every  leaf 
and  branch  perfect,  and  here  and  there  rabbits, 
sage-hens,  and  even  Indians  all  turned  to  solid 
stone.  Ill  fares  it  with  whosoever  penetrates 
these  mysteries,  for  the  genii  of  the  place  at 
once  adds  him  to  the  group  of  statuary.  More 
wonderful  still  —  and  our  trapper  told  it  with 
great  awe — these  bushes  bare  rare  fruit — thou- 
sands of  sapphires,  diamonds  large  as  walnuts. 
"  I  tell  you,  sir,"  said  a  veracious  narrator  to 
Captain  Reynolds,  "it  is  true,  for  I  gathered  a 
quart  myself,  and  sent  them  down  the  country." 
A  party  of  whites  was  hotly  pursued  liy  Indians, 
and  could  only  travel  by  night,  when  "they  were 
aided  by  a  brilliant  light,  shot  from  a  huge  dia- 
mond in  a  neighboring  mouuiain,  hy  which  they 
traveled  three  consecutive  nights.  There  was 
once  an  old  trapper  lost  on  his  road  from  Fort 
Laramie  to  Taos,  and  wandered  on  for  many 
days;  and  in  drinking  from  a  stream  found 
pieces  of  yellow  metal  as  large  as  hazel-nuts, 
which  ho  carried  to  Taos,  anil  found  to  bo  gold. 
He  spent  many  years  in  seeking  for  the  place 
again,  hut  in  vain.  These  and  many  other  le- 
gends aiul  ti'aditions  of  these  regions,  the  trap- 
per gave  as  truths  familiar  in  the  mountains  as 
household  words,  which  it  would  be  impious  to 
doubt. — licno  Crescent. 
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OF    THE 


LIFE  INSURANCE  COMPANY, 

OF  BICEMOJVD,  YIRGIJVIA,  for  the  year  ending  December  31st,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  otlier  sources .  94,925  28 

Total  Income $1,243,179  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402  26 

ASSETS. 

Real  Estate  owned  by  the  Company §50,081   25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312.653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest'. 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49.157  58 

Total  Assets $1,738,302  42 

IIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402  71 

Losses  reported,  but  not  due 77-5oo  00 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus ,    209,59s  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.  B.  &  J.  G.  EDWARDS, 

Gen'l  Manao^ers  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 


COAST     REVIEW. 


91 


The  Future  of  Iron. 

The  Iron  Age,  the  most  reliable  journal  in  the 
country  on  all  subjects  connected  with  iron  and 
iron  manufacturing,  contains  the  following  re- 
view upon  the  present  and  future  prospects  of 
the  iron  trade : 

The  condition  of  the  iron  trade  of  the  world 
at  the  present  time  is,  in  many  respects,  phe- 
nomenal. Everywiiere  iron  is  quoted  at  high 
and  steadily  advancing  prices,  and  everywhere  a 
scarcity  of  all  kinds  is  reported,  though  furnaces 
and  mills  are  worked  to  their  maximum  capacity. 
In  Great  Britain  the  product  of  pig  metal  has 
been  contracted  for  more  than  a  year,  and  in 
some  instances  for  more  than  a  year  and  a  half, 
ahead.  On  the  continent  much  the  same  condi- 
tion of  affiiirs  prevails.  There  is  not  enough  pig 
iron  to  supply  the  demands  of  the  rolling-mills, 
and  such  as  finds  its  way  into  the  market  is  ea- 
gerly taken  at  prices  which,  twelve  months  ago, 
would  have  seemed  impossible.  In  this  country, 
with  every  furnace  in  blast,  the  condition  of  the 
market  is  even  more  extraordinary.  Here  we  are 
threatened  witli  a  pig  iron  famine.  The  scarcity 
began  to  be  felt  about  a  year  ago,  but  all  that 
time  it  was  thought  to  be  only  temporary,  and 
the  ironmasters  were  cautious  about  extending 
their  operations,  fearing  that  over- proiUiction 
would  again  depress  the  market,  and  render  iron 
manufacture  unprofital)le.  In  this,  however,  they 
were  mistaken.  In  the  section  east  of  the  Alle- 
ghenies,  the  last  great  strike  of  the  anthracite 
miners  caused  an  almost  total  suspension  of  op- 
erations at  the  furnaces.  Many  of  the  compa- 
nies were  compelled  to  blow  out  their  stacks  for 
want  of  fuel  to  keep  them  in  blast,  and  they  have 
not  since  been  al>Ie  to  keep  pace  with  the  increas- 
ing demand.  AVest  of  the  AUeghenies  tlie  same 
results  are  noticeable,  though  not  attributable  to 
precisely  the  same  causes.  Throughout  the  West 
more  iron  is  needed  than  the  furnaces  now  in  op- 
eration can  make,  and  although  there  has  been 
no  suspension  of  production,  as  in  the  East,  the 
furnaces  have  been  steadily  falling  behind  their 
orders  ;  until  there,  as  here,  the  most  difficult 
part  of  buying  good  iron  is  to  find  some  one  who 
has  good  iron  to  sell,  and  is  willing  to  part  with 
it.  In  consequence  of  this  steadily  increasing 
disproportion  between  the  demand  for,  and  the 
the  production. of,  iron  in  this  country,  there  has 
been  a  rapid  increase  in  the  value  of  iron  of  all 
kinds,  foreign  and  domestic,  since  the  beginning 
of  last  year,  as  will  be  seen  from  the  following 
table,  showing  the  range  of  prices  in  this  market 
from  January  1,  1871,  to  date  : 

Jan.  1,  1871.  July  1, 1871. 

Americin  Pig  No  1 $30.00@S31.0U  $34.00@S36.0CI 

Ifiiiglish  Kails  (gold) 5!i.5ll@  56.50  5«.5U@  .U.W 

American  Itails 68.000  70.00  70.00 

Barlroii 7.5.00®   77  .W  

Old  Kails  (gold) 311.00(8  40.00  39.00®  40.00 

■  Scrap,  from  yard 40.00  42.00 

Mcll.28. '71.  Jan.  1. '72.     JIch.28, '72. 

American  rig  Mo.  1..834@S.3B  $3().00(g$:i7.00  $50.(l0@S,Vi 

English  Kails  (gold)..  55®  hi  58.00  70 

American  Kails 70  70.00®  72.00  80 

Bar  Iron ..  82.50®  87.52  100-00@105 

Old  Rails  (gold) ,39®   40  30.00  62.011®  .53 

Scrap,  from  yard 42lg  43  42.00®  43.00  (i2.50®  05 

To  account  for  this  advance  in  iron,  for  wliich 
it  would  be  liard  to  find  a  precedent  in  the  his- 
tory of  the  trade,  is  not  difiicult.  It  is  in  no 
sense  speculative,  for  there  has  been  but  little 
speculation  in  iron  in  this  market  during  the  past 
year,  and  no  large  stocks  are  held  for  higher 
prices.  As  the  rule,  the  agents  of  the  furnaces 
have  refused  to  sell  to  speiulaiors,  preferring  to 
keep  such  iron  as  they  had  to  dispose  of  for  their 
regular  customers,  and  the  demand  has  been 
largely,  if  not  wholly,  for  consumption,  which 
has  increased  during  the  past  few  years  in  a  ratio 
altogether  disproportionate  to  the  increase  of  pro- 
duction. Indeed,  iron  has  become  the  prime  ele- 
ment of  our  rapidly  extending  and  progressive 
civilization  of  material  enterprises;  and  ihe  uses 
to  which  it  is  applied,  and  the  extent  of  the  de- 
mand for  it,  are  only  limited  by  the  amount  of 
its  production.  Within  the  past  few  years  iron 
has  entered  into  u<cs  so  manifold  and  various, 
and  in  quantities  so  vast,  as  to  astonish  even 
those  who  have  watched  carefully  the  growth 
and  development  of  the  trade.     In  this  country 


alone  we  have,  within  the  past  twenty  years, 
bnilt  and  equipped  upward  of  fifty  thousand 
miles  of  railroad,  and  are  adding  to  our  already 
extensive  system  some  seven  thousand  miles  an- 
nually. In  this  department  of  enterprise  alone, 
the  annual  consumption  of  iron  is  equal  in  tons 
to  considerably  more  than  one-half  the  total  an- 
nual production  of  pig  metal  in  the  United  States. 
But  the  increased  consumption  is  not  limited  to 
the  extension  of  railroad  building.  A  vast 
amount  of  iron  enters  into  the  heavy  machinery 
which  is  coming  into  use  in  all  industries  for- 
merly dependent  upon  skilled  hand  labor,  and 
even  where  hand  labor  still  retains  a  monopoly, 
a  great  deal  of  iron  is  needed  for  improved  tools 
and  implements,  by  which  labor  is  rendered  more 
easy,  time  economized  and  production  facilitated. 
Again,  upon  iron  in  its  many  forms  depends  the 
progress  of  engineering  science.  Everywhere  we 
hearof  new  iron  and  steel  bridges,  requiring  many 
thousand  tons  of  metal ;  on  every  side  we  see 
massive  iron  buildings,  with  iron  sidewalks  and 
gutters,  iron  stairways,  iron  steam  or  hydraulic 
elevators,  and  iron  gas  and  water  pipes  ;  every 
city  of  any  size  throughout  the  country  eitlier 
has  or  soon  will  have  its  extensive  system  of  iron 
mains  and  supply  pipes  for  water  and  gas,  and 
for  this  purpose  enormous  quantities  of  iron  are 
consumed  each  year ;  a  great  deal  of  iron  is 
needed  in  all  parts  of  the  world,  as  well  as  in 
this  country,  for  the  manufacture  of  arms  and 
the  deadly  machinery  of  war  on  land  and  sea ; 
the  extensive  stove  and  furnace  manufacturing 
industry  consumes  each  year  more  and  more  iron 
to  meet  the  increasing  demand  for  improved 
beating  apparsitus ;  and  the  building  of  iron 
ships,  already  a  considerable  industry  on  our 
western  lakes  and  rivers,  and  promising  rapid 
development  in  some  of  our  seaboard  cities,  calls 
for  many  thousands  of  tons  of  iron  plate  annu- 
ally. These  are  but  a  few  of  the  great  sources 
of  the  increasing  consumptive  demand  ;  while  in- 
numerable lesser  industries  have  sprung  up  with- 
in the  past  few  years,  whose  aggregate  require- 
ment cannot  be  computed  with  even  approximate 
accuracy.  The  innumerable  little  articles  of  do- 
mestic utility,  the  conveniences  for  mill,  factory 
and  workshop  not  properly  classed  among  tools 
and  implements,  tlie  improved  machinery  of  the 
farm  and  garden  —  all  these  require  for  their 
manufacture  an  amount  of  iron  which,  in  its  un- 
known aggregate,  does  much  to  e.xhaust  our  now 
limited  supplies.  Indeed,  iron  has  now  become 
an  article  of  such  universal  utility,  that  to  stop 
its  production  for  a  year  would  check  the  prog- 
ress of  civilization  for  a  century.  Throughout 
tlie  world  we  find  iron  applied  to  numberless  new 
and  important  uses,  and  so  ra|iid  has  been  the 
increase  of  consumption  in  all  countries,  that 
production  has  not  kept  pace  with  it.  Hence 
iron  is  scarce  and  dear,  and  so,  for  the  present, 
it  must  remain. 

In  view  of  these  facts,  it  becomes  interesting 
to  know  wliat  will  be  the  probable  course  of  the 
iron  trade  in  the  future,  and  what  measure  of 
prosperity  is  likely  to  be  enjoyed  by  our  iron  in- 
dustries during  the  next  few  years.  Under  ex- 
isting circumstances  the  manufacture  of  pig  iron 
is  largely  profitable,  but  this  cannot  be  said  of 
all  otijor  branches  of  our  iron  industry.  Some 
of  our  rail  mills  h.ave  been  compelled  to  suspend 
operations  for  a  time,  because  of  their  inability 
to  make  rail  contracts  while  iron  remains  at 
present  figures ;  but  the  scarcity  still  continues, 
and  the  price  must  continue  to  advance  until 
consumption  is  appreciably  checked.  In  the 
mean  time,  however,  it  is  probable  that  the  pres- 
ent large  profits  of  the  furnaces  will  attract  a 
great  deal  of  cajfital  to  the  business,  that  manv 
new  furnaces  will  be  erected  in  difll'rent  parts  of 
the  country,  and  many  new  mines  opened  and 
worked  and  strenuous  efforts  made,  so  that,  in 
the  course  of  a  year  or  two,  we  shall  be  in  a  po- 
sition to  largely  increase  our  iron  production. 
Such  a  stimulus  is  all  that  is  needed  to  force  tlie 
more  rapid  development  of  our  unlimited  re- 
sources of  iron  and  coal,  and  there  is  no  reason 
to  believe  that  the  favorable  opportuniiy  which 
now  oflfers  will  be  neglected  by  enterprising  capi- 
talists, wlio  cannot  fail  to  see  in  iron  a  source  of 
permanent  anil  ini'rcasing  profits.  With  in- 
creased production  the  price  of  iron  must  decline 
somewhat,  and  it  is  better  for  the  iuterests  of  the 


trade  that  it  should.  With  the  lower  prices 
would  come  a  still  further  increase  in  the  con- 
sumptive demand  ;  the  uses  of  iron  would  be- 
come still  more  numerous,  and  the  necessity  for 
it  still  more  imperative,  and  we  should  find  that, 
increase  our  production  as  it  would,  the  increase 
of  consumption  would  keep  pace  with  it.  We 
see  no  dantrcr  of  over-production,  at  least  not  for 
many  years  to  come;  and,  while  it  is  scarcely 
probable  that  iron  will  remain  at  its  present  quo- 
tations, the  promise  of  immediate  and  permanent 
profit  in  iti  mannfitcture  is  snflRcienlly  certain  of 
realization  to  encourage  the  buihlingof  new  fur- 
naces wherever  coal  and  ores  can  be  had  to  sup- 
ply them. 

In  a  word,  the  extraordinary  and  unexpected 
advance  in  iron  throughout  the  world  is  due 
solely  to  the  insufficiency  of  the  supply,  and 
through  increased  production  alone  can  lower 
prices  be  secured.  The  world  must  have  iron, 
and  have  it  in  abundance  ;  and  when,  as  now,  a 
growing  scarcity  is  felt,  the  eager  competition 
among  purchasers  must  lead  to  high  prices.  If, 
however,  Congress  does  not  add  a  new  .and  dis- 
turbing element  to  the  question  liy  further  reduc- 
tion in  the  tariff',  the  effect  of  which  could  only 
be  to  shake  the  confidence  of  capitalists  in  the 
wisdom  of  investments  in  furnaces  and  mining 
operations,  the  pig  iron  famine  which  now  seems 
inevitable  will  he  found  to  have  given  a  power- 
ful impetus  to  the  development  of  our  iron  re- 
sources. 

Decline  in  the  Value  of  Money. 

Twenty  years  ago  Professor  Bowen  of  Har- 
vard College  predicted  that  the  increased  supply 
of  silver  and  gold  would  not  fall  below  a  bund- 
red  millions  for  many  years,  and  that  ''within  a 
quarter  of  a  century  this  supply  will  depreciate 
money  to  one-half  or  one-third  of  wliat  was  its 
value  before  1850." 

The  increase  of  silver  and  gold  in  this  country 
is  tabulated  by  the  Financier,  on  the  authority  of 
Humboldt,  thus : 

From  1492  to  1500 $      250,000 

"       1500  to  1545 3,000,000 

"       1545tol600 11,000,000 

"       1600  to  1700 16,000,000 

"       1700tol750 22,500,000 

"       1759  to  1803 35,300,000 

Later  than  1803,  other  writers  have  estimated 
the  annual  production  of  gold  and  silver  thus  : 

From  1800  to  1810 $  49,000,000 

"       1810  to  1836 30,000,000 

1847 67,000,000 

1854 163,536,000 

The  purchasing  power  of  money  has  decreased 
within  the  last  twenty  years  nearly  or  quite  fifty 
per  cent  —  that  is,  a  dollar  will  only  purchase 
about  half  as  much  of  most  of  the  necessaries  of 
life  as  it  did  less  than  a  quarter  of  a  century  ago. 
The  decline  is  still  going  on  gradually.  It  would 
probably  be  more  rapid  were  it  not  that  a  largo 
amount  of  bullion  is  not  only  taken  out  of  the 
countrv,  but  is  absorbed  hy  the  Cliinose  and 
other  nations,  representing  more  than  half  of  the 
population  of  the  globe.  Only  a  small  portion 
of  this  bullion,  or  the  coinage  therefrom,  reap, 
pears  outside  of  the  nations  which  have  with- 
drawn it  from  the  commerce  of  the  world. 

Money  is  more  readily  obtained  by  the  work- 
ing classes  now  than  twenty  years  ago,  or  rather 
more  dollars  are  obtained  for  a  given  amount  of 
work  ;  and  this  helps  in  part  to  bridge  over  the 
chasm,  so  that  the  actual  loss  of  purchasing 
power  is  partly  made  up  by  more  dollars  for 
purchase.  But,  on  the  whole,  the  decrease  of 
purchasing  power  has  been  in  a  much  greater 
ratio  than  the  increase  of  wages.  At  the  same 
time  the  rates  of  interest  have  not  declined  as 
the  value  of  money  has  declined.  Thus,  while 
the  jmrcliasing  power  of  money  is  nearly  fifty 
per  cent,  less  than  a  quarter  of  a  century  ago, 
the  rates  of  interest  arc  nearly  the  same.  The 
standard  rates  in  Massachusetts  arc  about  six 
per  cent.,  and  in  New  Voik  seven  per  cent.,  with 
a  gradual  decline  from  excessive  rates  in  the 
Western  States.  Tims,  while  money  is  worth 
nearly  as  much  as  ever  to  the  capitalist,  its  de- 
preciation is  felt  most  by  those  who  depend  upon 
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SBCXTE.IT'2'  LIFE 

Insurance    Company 

OF  NEW  YORK. 

Assets,  ^3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 

This  Company  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  the  most  favorable  terms. 

Dividends  annually.     Premiums  can  be  paid  annually, 
semi-annually,  or  quarterly.     No  Restrictions  on  Travel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 
Competent  Solicitors  liberally  dealt  ^vilh  on  application  to 

E.    W.    WOOLSEY. 

General  Agent  for  the  Pacific  Coast, 

41S  California  Street,  San  Francisco,  Cat 

NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN  FKANCISCO.  3-3m 

SCOTTISH  T 

COMMERCIAL^ 


FIRE 

Insurance 

COMPANY. 

Head  Office,  Glasgow. 

Capital,  -  -  $5,000,000 
MACMRLANE,  BLAIR  &  CO. 

A.QEKrTS, 

302   California  Street. 


COAST     REVIEW. 
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LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 
This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  i^lans,  and  at  much  low- 
er rates  than  other  mutual  companies.      It  also  presents  to 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  IS  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montfromerv  and  California  Sts. 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

42 1    Montgomery   Street, 
up  stairs. 

Particular  attention  given  to  the  Analysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  .Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 


TiaiE 


GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS   THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
atnount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


JTJLITJS    J^^COBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

General    Agent    Pacific    Coast. 


NE^V    YORK 

UNDERWRITERS'  AGENCY. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85. 
W.  J.  STODDARD,  Agent, 

319  Cjft..3L,irOHISriA.  STK,EET, 

SAN  FRANCISCO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 


There  is  one  exception  to  this  rule. 


THE 


niOTOGiuriis 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARK  NOT  ONLY  TUB 

CHEAPEST   BUT   THE    BEST. 


REMBRANDT  CARDS 

1'he  best,  ^^  per  doicn,  ihe  &anic  that  cost  f4  per  dozen 
00  Montgomery  Street. 


COAST     REVIEW. 
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wages  or  salaries  to  meel  current  expenses.  Buy- 
injj  in  small  quantities,  the  dollar  procures  liut 
little  more  tliaii  lialf  as  much  as  it  iliil  a  few 
years  ago  ;  while  it'  they  iiire  money — and  bor- 
rowers lire  very  numerous  among  ilie  worl\ing 
classes — tliey  pay  as  much  for  the  use  of  mouey 
as  was  demanded  when  it  was  nearly  douhle  the 
value.  Tiie  laboring  man  borrows  oidy  small 
sums  for  homestead  |iur|iOscs,  or  to  iinrease  the 
couiforti  of  his  family  ;  he  is  compelled  to  pay  a 
high  rate  of  inierosr,  and  cannot  mitigate  the 
burden  as  a  capitalist  can,  who  sametimes  be- 
comes a  borrower  for  speculative  purposes.  But 
when  the  hit)orer  becomes  a  ca[jitalist  in  a  small 
M'av,  his  gains  mav  he  as  lapid  as  ihey  would 
have  been  a  quarter  of  a  century  ago.  But  with 
the  depreciation  of  money  and  the  actual  increase 
of  interest  rates,  it  is  more  ditlicult  to  get  above 
the  condition  of  a  day  laborer  than  it  was  for- 
merly. It  costs  more  to  live,  and  the  increase 
of  wages  docs  not  on  the  whole  correspond  with 
the  decliuinix  value  of  money. 

Only  a  few  years  ai;o  Sl,.500  was  considered  a 
very  comfortable  yearly  income.  But  when  the 
purchasing  price  of  that  amount,  couq^ared  with 
the  old  stanilard,  is  reduced  to  $750,  it  is  no 
longer  comfortable  for  a  great  mini  her  of  fami- 
lies. The  incrca-e  of  money  has  really  brought 
no  additional  prosperity  to  that  large  class  who 
depend  U|ion  day  wages  or  yearly  salaries.  The 
smaller  sums  are  subject  to  this  material  shrink- 
age, which  sends  up,  as  a  consequence,  the  cost 
of  living.  Money,  placed  in  one  scale,  is  liiihter 
than  ever  before.  And  house  rent,  food,  cloth- 
ing, lights  and  fuel,  placed  in  the  other  scale,  are 
heavier  than  before.  _  This  disproportion,  at  no 
time  greater  than  now,  is  slowly  increasing,  and 
the  limit  of  the  divergence  can  hardly  be  fore- 
seen. Capital  is  rapidly  concentrating  in  tlie 
liands  of  tlie  few  ;  but  the  mass  of  the  producing 
population  have  more  of  disquietude,  and  prob- 
ably a  harder  struggle  to  make  ends  meet,  than 
in  former  years. — Bulletin. 


The  Pittsbukg  Metal  Makkf.t  is  reported 
thus: 

"The  Metal  trade  has  been  excited  and  fluctu- 
ating throughout  the  month.  Pig  iron,  particu- 
larly, has  had  a  series  of  rapid  advances,  unexam- 
pled in  the  history  of  the  trade,  and  there  is  no 
probability  of  any  reduction — at  all  events  for 
some  considerable  time — owing  to  the  number  of 
orders  already  on  hand,  and  the  negotiations  for 
future  requirements.  Shipments  of  Scotch  Pig 
have  been  greatly  in  excess  of  previous  years. 
Up  to  the  16th  uU.  there  had  been  46,0U0"  tons 
more  than  the  corresponding  period  of  last  year. 
Middlesborough  makers  are  overwhelmed  with 
orders,  and  even  present  remunerative  prices  do 
not  prove  sufficiently  tempting  to  induce  them  to 
book  further  for  some  time  to  come.  Tin  has 
manifested  considerable  acti\ity,  and  one  or  two 
slight  advances  have  been  recorded.  Pin  plates 
are  in  demand,  and  the  production  of  manufac- 
turers is  easily  placed.  Copper  has  been  in  a 
somewhat  anomalous  position.  In  the  early  part 
of  the  month,  West  Coast  charters  amounted  to 
3,000  tons ;  this  had  the  effect  of  temporarily  de- 
pressing the  market  liere,  and  smelters  officially 
reduced  their  standard  £5  per  ton.  Since  then, 
however,  owing  to  subsequent  advices  of  smaller 
charters  and  light  Chile  stocks,  the  metal  has  had 
a  rebound,  and  although  no  official  advance  has 
been  reported  in  English,  it  can  only  be  obtained 
at  former  figures.  Lead  has  been  firm,  and  high- 
er rates  may  soon  be  expected  for  Spelter,  owing 
to  the  increased  demand." 


INTERESTING    STATEMENT. 

The  following  tabular  statement,  furnished 
from  the  olliee  of  Wells,  Fargo  &  Co.,  in  this 
city,  is  not  merely  interesting  for  present  read- 
ing, as  showing  the  results  of  business  In  a  single 
direction  for  a  given  specified  time,  but  will  be 
useful  for  many  gentlemen  to  preserve  as  a  basis 
on  which  to  make  future  calculations ; 
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EECAPITULATION  : 

Bars.  Poiinrfs.  Vatuf. 

Meadow  Valley 1,256  143.470  »1,.W7,393  84 

Raymond  St  Kly 556  75,228  1.292,61-3  84 

Pinclic  S.  M.  Co 31  2,7+6  41,511  07 

li.  F.  Sides,  ag't 93  7.627  97,055  81 

B.  W.  Field 91  7.572  107,865  86 

Total 2,027       236,643     -S3.106,444  92 

■10T.-\L  AMOUNT  OF  TREASURK  SHIPPED 
from  Salt  Lake  City,  office  of  Wells,  Farpo  &  Co., 
during  the  twelve  months  ending  December  31sf, 
1871  : 

Currency 8854,724  79 

Cold  Coin 437,918  66 

Silver  llullion 79,487  84 

Gold  Bars 70,312  89 

Silver  Coin 9,847  05 

Total 81,452,291  13 


AMOUNT  OF  BULLION  RECEIVED  FROM  PI- 

OCUE  during  the  three  months  ending  March  31st, 
1872: 

January. 

Bar.i.       Pounds.  Valitf. 

R.  &E.  M.  Co 61         9.509  fl83,924  74 

M.  V.  M.  Co 95       11,112  121,278  65 

PiocheS.M.  Co 21         1,908  29,636  88 

Total  for  January 177        22,529  ?334,840  27 

FEBRtlART. 

R.  &  E.  M.  Co 78         6.635  $130,130  70 

M.  V.  M.  Co 69          8,507  93,536  56 

Total  for  February 147       15,142  S223,667  26 

March, 

R.  &  E.  M.  Co  221       18,584  8355,157  30 

M.  V.  M.  Co 123        14,868  144,61101 

Total  for  March 344        33,452  8499,768  31 

RECAPITULATION : 

Bars.     Poutlrls.  Vahu. 

January 177       22,529  8334,840  27 

February 147       15,142  223,667  26 

March 344       33,452  499,748  31 

Total 668       71,123  81,058,275  84 

During  three  months. 


Stock  Gambling. 

From  the  Chronicle  of  May  3d. 

From  time  to  time  we  have  called  the  attention 
of  our  readers  to  the  mining  stock  market ;  we 
have  exerted  ourselves  to  discourage  the  dispo- 
sition blindly  to  invest  in  the  stock  of  unknown 
and  undeveloped  mines  ;  we  have  also  as  an  item 
of  news,  given  a  list  of  the  successful  operators, 
a  score  or  more  of  adventurous  spirits  have 
drawn  prizes  in  this  lottery  of  many  blanks,  while 
thousands  have  lost  their  money  and  retired 
scarred  and  wounded  from  the  conflict  with  the 
tiger.  It  is  easy  to  ascertain  the  names  of  the 
lucky  ones;  we  read  it  in  their  countenances  and 
see  it  in  their  proud  and  confident  carriage  ;  but 
it  is  not  so  easy  in  studying  the  careworn  visages 
of  the  unlucky  to  ascertain  how  deeply  they  have 
been  struck,  A  person  makes  money  and  he 
proclaims  his  success,  and  common  report  exag- 
gerates the  rumor  and  amplifies  the  amount ;  no 
one  confesses  his  ill  luck  or  tells  of  his  misadven- 
ture. This  mining  excitement  is  not  all  a  bubble. 
The  mines  of  Nevada  and  California  are  wondrous 
rich  in  silver  and  in  gold  ;  the  developments  upon 
the  Comstock  lead  are  truly  remarkable.  There 
can  be  no  doubt  that  in  the  Crown  Point,  Belcher, 
Savage  and  Hale  &  Norcross  great  bodies  of  rich 
ore  have  been  found  in  the  lower  levels.  We  are 
not  prepared  to  say  that  the  present  extravagant 
prices  of  these  mines  are  even  exaggerated,  but 
it  certainly  does  not  follow  that  discoveries  are 
going  to  be  made  in  every  abandoned  shaft  for 
thirty  miles  .around  ;  that  because  the  Comstock 
defines  itself  as  a  true  fissure  lead,  that  all  the 
wildcat  of  the  Flowery  District,  the  American 
Flat,  White  Pine,  Pahranagat,  Humboldt  and  tlie 
hundred  other  distant  and  almost  untried  local- 
ities should  develop  into  corporations,  with  stock 
quoted  from  one  to  three  millions  of  dollars. 
The  formation  of  new  mining  companies  out  of 
old  and  exploded  ones  is  marvelous.  Under  the 
excitement  of  the  present  unprecedenteil  move- 
ment, abandoned  shafts,  old  tunnels  and  inclines 
have  sprung  into  new  recognition,  put  upon  the 
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YOUR    ATTENTION"  IS    INVITED    TO 


The  Griee  &  Long  Locomotive  Works, 

1340    BEACH    STREET,   PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 

je@°- Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 

The  California  Powder  Works 

ITo.    SI'S:    CAZ.ZFOZIITZA    STKSET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Powder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  (ew  daj's  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HEECULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOZZXT   F.   ZiOSSE,    Secretary. 
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market  at  bed-rock  prices  br  stock  sharps,  who 
know  that  the  onh'  possible  money  to  lie  realized 
is  by  tlie  sale  ot"  the  utterly  worthless  paper. 
Hiuidreds  of  thousands  of  hard-earned  savings 
are  drawn  from  their  safe  hiding  places  to  be 
thrown  into  this  vortex,  that  swallows  every- 
thing and  yields  nothing.  False  assessments  for 
work  that  is  never  done ;  salaries  to  superin- 
tendents and  officers  whose  only  duty  is  to  mis- 
represent and  exaggerate ;  directors  unmindful 
of  every  honorable  duty  to  their  stock  owners, 
combine  to  deceive  and  defraud.  If  a  strike  is 
made  the  fact  is  repressed  until  the  outstanding 
stock  is  purchased.  A  fault  occurs,  and  the  in- 
formation is  withheld  until  the  trustees,  may  sell 
out  and  defraud  their  co-owners.  We  do  not 
make  these  charges  as  applicable  to  all  mine 
owners,  for  there  are  many  honorable  excep- 
tions; but  there  is  a  strange  and  anomalous  con- 
dition of  things  existing.  Business  men,  hon- 
orable in  every  other  relation  of  life,  are  dishonest 
in  the  management  of  mining  property.  The  gold 
and  silver  discoveries  of  the  Sierras  are  the  most 
won<lerful  that  the  world  has  ever  witnessed.  It 
is  the  very  Aladdin's  lamp  of  wealth ;  and  could 
our  mines  be  as  honestly  administered  as  are  our 
banks  and  mercantile  houses,  hundreds  of  mill- 
ions of  capital  would  seek  investment  in  our 
mines  ;  but  the  business  is  new  and  is  in  the 
hands  of  gamblers  and  speculators,  and  for  the 
man  or  woman  of  moderate  means  to  invest  in 
the  thousand  of  untried  and  undeveloped  mining 
schemes  is  folly  and  madness.  Some  will  suc- 
ceed, but  hundreds  will  fail.  Mining  is  a  legiti- 
mate and  honorable  business,  and  there  is  no 
more  attractive  or  remunerative  field  of  invest- 
ment than  in  gold  and  silver  mines;  but  this 
business  should  be  conducted  upon  business 
principles.  From  Alaska  to  the  Andes  —  from 
the  Rocky  Mountains  to  the  Pacific  base  of  the 
Sierras  is  a  broad,  metalliferous  belt.  Untold 
millions  of  gold  and  silver  are  awaiting  develop- 
ment ;  but  this  development  can  only  be  made  as 
the  result  of  labor,  judiciously  expended  and  as 
a  return  of  capital  intelligently  invested.  We 
would  have  our  readers  keep  constantly  in  mind 
the  difference  between  mining  and  stock  gam- 
bling ;  and  while  we  would  encourage  invest- 
ment in  legitimate  mining  enterprises,  we  would 
discourage  mere  speculation.  There  are  hund- 
reds of  mines  now  mcorporated  that  have  never 
yet  given  indication  of  the  existence  of  ore — 
hundreds  of  mines  not  worth  one  dollar  per  acre, 
put  upon  the  market  for  deliberate  swindling. 
Against  these  gambling  schemes  we  warn  the 
people,  and  beg  of  them  to  bring  to  the  purchase 
of  mining  shares  the  same  cool  judgment  and 
discretion  that  they  would  display  in  any  other 
business. 


The   Stock  Excitenient. 

The  steady  and  rapid  rise  in  value  of  stocks  on 
the  line  of  the  Comstock  ledge  seems  to  have  ut- 
terly confounded  tlie  oldest  operators,  and  con- 
sequently hundreds  have,  while  making  appar- 
ently excellent  sales  by  which  they  gained  sums 
larger  than  their  most  sanguine  expectations 
proniiseil,  actually  thrown  away  fortunes  by  too 
much  haste,  and  still  stocks  are  on  the  rise.  It 
appears  to  us  that  to-day  the  entire  Comstock 
ledge  would  be  dear  at  one-fourth  the  market 
value  of  its  shares,  and  we  cannot  but  believe 
that  a  crushing  crisis  is  impending  ;  if  it  be  not 
60,  then  the  experience  of  the  last  twelve  years 
must  be  set  at  naught,  and  the  question  arises, 
what  evidence  have  we  that  the  barren  zone  is 
passed  and  that  the  new  developments  are  but 
the  opening  of  an  unbroken,  continuous  body  of 
ore  ?  The  theory  may  be  plausible — it  certainly 
is  attractive  and  promising — though  not  sustained 
by  the  experience  of  the  past.  Wo  eaimot  but 
feel  that  somebody,  a  good  many  somebodies,  are 
destined  to  be  hurt — badly  hurt.  We  certainly 
hope  that  our  fears  arc  without  foundation,  that 
the  future  of  Nevada  is  to  be  more  brilliant  than 
the  most  hopeful  anticipate — more  than  justifv  ing 
the  present  prices  of  stocks — changing  what 
seems  to  be  wild  and  reckless  transactions  to 
legitimate  sales,  based  on  and  justified  by  in- 
trinsic valac. — /Jcto  Crescent. 


Mining  and  Stock  Table, 

SHOWING  THE  NCMBF.R  OF  FEET  AND  SHARES 
IN  THE  PKINCIPAL  MINES  DEALT  IN  AT  THE 
SAN     FRANCISCO      STOCK     EXCHANGE. 


HAME   OF  COMPANY. 


CALIFORNIA. 

Amador 

Eureka 

Oriental 

St.  Patrick 

Independent 

Bellevue 

Yule  Gravel 


WASHOE. 

Alpha 

American 

Belcher 

Bullion 

Buckeye 

Baltimore 

Bowers 

Caledonia 

Chollar-Potosi 

Confidence 

Consolidated   Virginia. 

Crown  Point 

Daney 

Kmpire  Mill 

Exchequer 

Flowerv 

Gold  Hill  Quartz 

Gould  &  Curry 

Hale  &  Norcross 

Imperial 

Julia 

Justice 

Kentuck 

Knickerbocker 

Occidental 

Ophir 

Overman 

Savage  

Segregated  Belcber. . . . 

Sierra  Nevada 

Succor 

Silver  Hill 

Yellow  Jacket 


WHITE  PINE. 

Consolidated  Silver  Wedge. 
Hidden  Treasure,  Cons'd... 

Mammoth 

Noonday  

Original  Hidden  Treasure  . . 

Silver  Wave 

Silver  Vault 

Virginia 

General  Lee 


IDAHO. 

Golden  Chariot. . . 

Ida  Elmore 

Mahogany 

Rising   Star   

South    Chariot 

War  Eagle 

Minnesota 

Virtue 

North  Oro  Fino.. . 


ELY    DISTRICT. 

Meadow  Valley 

Raymond  &  Ely 

Pioclie 

Washington  &  Creole. 

Lillian   Hall 

E.xcelsior 


Alps. . . . 
Bowery 


EUREKA     DISTRICT. 

Eureka  Consolidated.... 

Jackson  

Mineral  Hill 

Phcenix 


CTAH. 

Monitor  &  Magnet  . 


Feet  in 
Mine. 


hrs   Total 
ft. '.Shares. 


10 


1,850 
1,680 
1,800 
l.SOOj.  .. 
1,800  ... 
8,000,! . . . 
400,  .50 


300 
2,900 
1,0+0 
2,500 


1,200 

20 

5,000 

2,860 

1301 
1,160'| 

60o' 

2,000 

75 

400 
3,600 

13i 
1,200 

400 

184 
2,000 
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1,400 
1,200 
800 
160 
3,000 
7,600 


20 

250 

4 

10 

12 

10 

20 

12 

16 

20 

3s 

4 
20 

5 

20 


,200 


600 
1,800 


20 


1,600 
3,000| 

800 

1,000  20 


103 
10 


750 


720 
1,200 

660 
1,000 
1,070 
2,600 

600 


24,023 

4,000 

1,000 

200 

1,000 


13 


10 


10 


300 
1,000 


100 
30 


3,700 
20,000 
18,000 

5,000 
25,000 
20,000 
20,000 


6,000 
11,600 
10,400 

5,000 
16,000 
24,000 

5,000 
20,000 
28,000 

1,560 
11,600 
12,000 
24,000 

1,200 

8,000 

12,000 

500 

4,800 

8,000 

4,000 
10,000 
21,000 

2,000 
24,000 
10,000 
16,800 
12,800 
16,000 

6,400 
20,000 
22,800 
50,000 
24,000 


20,000 
12,000 
36,000 
20,000 
21,333 
20,000 
30,000 
21,333 
20,000 


10,000 
10,000 
10,000 
12,000 
20,000 
10,000 
20,000 
10,000 
19,060 


.  60,000 
30,000 
20,000 
30,000 
15,000 
12,0o0 
30,000 
30,000 


2,400 


10 


50,000 
50,000 
50,000 
50,000 


24,000 


Mining  Sales  of  the  month. 

According  to  the  Quincy  Nalional,  it  is  again 
rumored  that  the  Eureka  mine  has  been  sold  to 
an  English  company  for  Sl.Ooii.oOO.  The  Xa- 
iioval  \iM?,  little  faith  in  the  report,  hut  says  that 
negotiations  for  some  such  trade  are  pending,  and 
will  probably  be  perfected  as  soon  as  the  title  can 
be  secured  by  patent. 

The  Conrad  ditch  property,  at  Jenny  Lind,  has 
been  sold,  it  is  said,  to  Craig  &  Co.,  of  this  city, 
and  the  ditch  is  to  he  enlarged  to  suit  increas- 
ing gravel  mining  interests  of  that  localitv. 

The  sum  of  >;80,(inii  has  been  paid  by  Col.  D. 
E.  Buel,  of  Salt  Lake,  for  a  gold  mine  at  San  Ga- 
briel, Lower  California. 

Jas.  Sou  thai  has  sold  his  interest  in  the  Virginia 
mine,  at  Yankee  Blade  for  S2,000. 

The  Rattlesnake  Gulch  claims  have  been  sold 
to  Richards,  Yeates  &  Larison,  and  water  will  be 
put  upon  them  from  the  Plumas  ditch. 

It  is  rumored  that  the  Mammoth  mine,  at  Jam- 
ison, has  change  hands. 

The  Quincy  Nnlioiial  says  that  the  Hungarian 
Hill  claims  are  about  to  be  sold  to  capitalists  in 
this  city.     No  figures  given. 

The  Brown  Mining  Co.'s  property  in  Colorado, 
consisting  of  the  Glasgow,  Brown,  Coin  and  Mam- 
moth lodes  have  been  sold  to  the  Hon.  J.  B. 
Chaffee,  for  upwards  of  818,000. 

The  Cedar  Mine,  near  Hear  River,  belonging  to 
J.  R  Nickeson,  sold  for  $15,000.  The  ledge  is 
a  large  and  promising  one.  So  says  the  Auburn 
Herald. 

Cullom  &  (!o.'s  smelting  works,  at  Swansea, 
Colorado,  have  been  sold  to  an  Knglish  company. 

The  Gobi  Hill  Xeii:.i  understands  that  the  Dun- 
derberg  mine,  near  Carson,  has  been  sold  to  Eng- 
lish capitalists  for  $20ii,000. 

A  Salt  Lake  company  has  purchased  the  Te- 
coma  mine,  says  the  Elko  Independent,  for  $110,- 
000. 

The  Mountain  Lion  Mine,  in  Ophir  District, 
Utah,  is  reported  sold  for  §200,1100. 

The  Phtenix  Ditch  Co.  has  sold  out  to  J.  T. 
McLean,  and  a  contract  has  been  let  to  bring  a 
ditch  to  Table  Mountain. 

The  Mount  Jefferson  mine  in  Sonora,  is  said  to 
have  been  bought  by  capitalists  in  this  city. 

The  Empire,  Schuyler  and  .Schenectady  ledges 
is  Wallapai  District,  Arizona,  have  been  sold  for 
$14,000,  and  the  Union  Mine  for  $3,000. 


Discoveries. 

Placer  diggings  are  reported  to  have  been 
struck  about  13  miles  from  San  Bernardino,  in 
that  county.  Water  being  scarce,  however,  they 
can  only  be  worked  iai  winter. 

A  ledge  of  high  grade  smelting  ore  has  been 
discovered  in  the  Ruby  range,  north  of  the  Buck- 
eye and  Champion  mines,  in  Nevada. 

Quartz  containing  free  gold  is  reported  to  have 
been  found  within  a  mile  and  a  half  of  San  Diego 
city. 

Another  quicksilver  lead  has  been  discovered 
seven  or  eight  miles 'from  Cloverdale,  between 
Sulphur  and  Squaw  creeks,  in  Napa  county. 

A  dispatch  from  Los  Angeles  dated  10th  inst., 
says  that  there  is  a  reported  discovery  of  tin  and 
silver  in  the  hills  south  of  Cucomongo,  near  the 
Rubidoux  rancho.  Thirty  men  are  now  prospect- 
ing the  hills.  A  ledge  was  found  on  Monday  last. 
The  locality  has  been  traditionally  reported  to  be 
rich  in  mineral  wealth. 

.V  quicksilver  mine  is  reported  to  have  been 
found  in  the  northwestern  part  of  Fresno  County 
and  another  in  Xapa  county  in  the  mountains, 
near  St.  Uelena. 

The  Weaverville  Joiirnn/  chronicles  the  dis- 
covery of  an  exceedingly  rich  quartz  ledge  on 
East  Hay  Fork  containing  both  silver  and  gold. 

An  extensive  deposit  of  crystallized  sulphur 
is  reported  to  have  been  found  in  the  Beaver 
Mountains,  Utah. 

Quite  a  furor  has  been  occasioned  by  the  dis- 
covery in  the  "  Hacienda  de  los  Condes  "  of  rich 
lodes  of  silver  ore.  The  assays  made  of  it  show 
it  to  be  composed  principally  of  chlorides  and  to 
contain  from  1,900  to  2,010  marks  of  silver  per 
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"  cajon,"  (6,400  pounds)  and  many  applications 
for  claims  have  alrcaily  Ijecn  made  in  Santiago. 
The  proximity  of  the  locality  to  the  Capital  and  tlie 
abundance  of  water,  fuel,  etc.,  to  be  found  in  its 
immediate  neighborhood,  make  the  discovery  one 
of  the  most  important  of  its  kind  that  lias  yet 
taken  place  in  Chile. 

A  dispatch  from  San  Diego  dated  April  10th  says, 
parties  in  San  Rafael,  Lower  California,  have  for- 
warded specimens  of  ore  discovered  in  that  vicin- 
ity. From  assays  already  made  it  is  found  to 
contain  $HO(i  per  ton.  To  make  sure  concerning 
the  value  of  the  ore,  it  is  to  be  sent  to  Sau  Fran- 
cisco for  assay. 

In  addition  to  the  ore  there  arc  specimens  of 
rock  suital)le  for  making  grindstones.  The  quarry 
from  which  they  are  taken  is  convenient  to  the 
beach,  where  vessels  can  load  with  ease. 


Bank  Statements. 

Following  is  a  statement  of  the  Banks  in  this 
city  for  March,  as  returned  to  the  Assessor  of 
Internal  llevenne,  on  a  currency  basis  : 


Average 

Caiiital. 

S   402,242 


2,747,2.52 

54.945 

120.714 

109.890 

192.807 

35,430 

35,.330 

21,978 

3,000 

43.956 
649,4S0 

14,2S6 
219,780 


Average 

Deposits. 

5      91,9.35- 

781,475 

6,017.941 
237,030 

1,098,059 
357.016 
938,088 
247,136 


3,057,274 
4S.2II9 
89,799 


486,802 

2,.348,23S 

435,202 

9S,9ol 


879,120 


Dank  of  British  Columbia 

Bank  ot  Urilisli  Korth  America 

Bank  olCaliibrui.a 

lieiloc  Freres 

California  Trust  Company 

Davidson.  Herii  &  Co 

Dunoliue,  Kelly  &  Co 

Farmers'  and  Mcctianics'  bank. 

French  Savings  and  Loan 

German  Savings  and  Loan 

llenti-cli  &  lierlon 

Hicko.x  &  Spear 

llibernia  Savings  Bank 

Humboldt  Savings  and  Loan. .. 

London  and  San  I-'rancisco 

Blasonic  Savings  Bank 

merchants'  Exchange  Bank 

Odd  Fellows'  Savings  Bank 

Facilic  Hank 

Ked  Men's  Savings  Bank 

ban  Fraucifico  Savings  Union.. . 

Sather  &  Co 

Saviups  and  Loan  Society 

Security  Savings  Bank 

Selignian.  J.  &  Co 

Sutro  &  Co 

Tallant  &  Co 

Wells,  Fargo  &  Co 

Totals $5,765,826    $29,022,437 

The  figures  are  not  essentially  different  from 
the  previous  month.  The  omitted  hanks  make 
only  semi-annual  returns.  The  Red  Men's  Sav- 
ings Bank  has  hitherto  made  no  returns.  It  now 
makes  a  return  for  fifteen  months,  extending 
from  January,  1871,  to  March,  1872,  the  monthly 
amounts  varying  from  gol.OOO  to  $80,000.  Tlie 
interior  Banks  in  this  revenue  district  make  the 
following  returns  for  March  : 


109,809 
120,8;  9 


11,222 

100,736 


349,357 
51.0J2 

4,452,490 
408.791 

6,000.000 
383,304 
382,340 
1S,3;33 
640,572 
602,603 


Average 
Cnpiial. 

Oakland  Bank  of  Savings $3'iii,'i22 

Union  Bink  of  .savings 304.444 

Bank  ot  San  .lo.-e  213,lill 

McLaughlin  &  liyland.  San  Jose.    lOi.383 

San  .)0M*  Savings  Bank 111,111 

Farmers'  and  Alerchants'  Bank, 

Los  Angeles 188,889 

Bank  oT  I'empic  and  Workman, 

Los  Angeles 40.004 

Bank  of  tJiiroy 43,333 

Warden    &    I'liillipe,  San    Luin 

<Jbi.-po 3,600 

Totals 151,335,647    51,747,161 

Combined,  the  figures  show  an  average  bank- 
ing capital  uf  $38,000,000. 


Average 

Depusils 

f.'il5,316 
849,226 
303,156 
148,111 
330,810 

250,000 

110.313 

18,4i'» 


21,730 


Copper   Milling. 


In  the  wild  pursuit  of  silver  and  gold,  and 
others  of  the  precious  metals,  it  would  seem 
that  miners,  speculators  and  capilalist.s  lose 
sight,  to  a  great  extent,  of  the  importance  and 
profilabic  clmractcr  o(  copper  mining.  It  is 
BOW  an  eslalilished  tuct  tiinl  copper  nlmunds  in 
large  <|uuntlliri>  m  llie  mountains  uf  L'luli,  and 
all  that  ii  iiei'cssarv  to  make  this  branch  of 
industry  popular  aiui  profitnhle,  is  for  sonic  man 
of  enterprise  to  givo  it  the  attention  that  its  im- 
portance merits. 


We  can  remember  very  distinct!)'  when  the 
copper  excitement  in  California  submerged  ev- 
ery other  topic,  and  was  the  leading  commodity 
on  exchange.  At  that  time  it  was,  comparatively 
speaking,  a  drug  on  the  markets  of  the  world  ; 
and  if  there  was  any  inducement  to  emliark  in 
speculations  of  that  character  then,  there  is  ten- 
fold more  now.  According  to  tiie  London  ilin- 
iiKj  World  of  the  6th  inst.,  the  panic  of  ISCO, 
which  was  soon  afterwards  succeeded  by  the 
revolution  in  France,  caused  the  ■standard  for 
cojiper  to  fall  more  than  fifty  per  cent.  Business 
became  prostrated  and  the  demand  diminished. 
The  French  market  was  virtually  closed,  and 
shipments  were  returned  to  the  owners.  As  a 
natural  consequence,  the  trade  and  interest  in 
copper  languished,  which  furnishes  a  reason  for 
the  seeming  indilference  with  which  it  has  been 
regarded  for  some  years.  The  mines  which  had 
furnished  the  hulk  of  the  importations  were 
forced  to  suspend  operations,  and  in  many  in- 
stances were  abandoned  temporarily  to  the  owls 
and  hats,  and  some  time  must  elapse  before  they 
can  he  placed  in  anything  like  working  order. 
Besides  these  many  of  the  mines  in  Cornwall 
have  absolutely  refused  to  yield  copper,  and 
the  deposits,  by  some  freak  of  nature,  have  been 
transformed  into  tin. 

These  circumstances  have  combined  to  dimin- 
ish the  quantity  of  copper  in  the  market,  and  as 
a  natural  result  increased  the  demand  and  value 
which  makes  copper  mining  to-day  more  proHr- 
ahle,  as  a  rule,  than  any  oilier.  In  view  of  the 
fact  that  it  is  known  to  exist  in  the  mountains  of 
this  territory,  we  again  urge  those  wlio  are  inter- 
ested in  the  development  of  our  mines  to  turn 
their  attention  more  in  this  direction,  satisfied 
that  they  and  the  territory  will  be  gainers  by  so 
doing. — Salt  Lake  Daily  Herald. 


Heavy  Treasure   Shipment. 

A  MILLION  AND  A  IIALK  TO  CHINA  AND  JAPAN. 

The  Steamship  America  sailed  on  the  1st,  for 
China  and  Japan.     Following  is  her  treasure-list: 

Bank  of  California   .?  1,145,657  90 

A.  McKinley  &  Co 150,000  00 

London  and  San  Francisco  Bank.  22, .377  U7 

Cross  &  Co   6,462  00 

C.  A.  Low  &  Co 2,692  00 

Other  shippers 198,381   23 

Total §  1,524,570  22 

Destined  as  follows : 

To  China 426,639  63 

To  Japan 1,097,930  69 

Total §  1,524,570  22 

Previously  this  year S, 542, 647  00 

Total  since  January  1st $10,067,217  22 


Important  Mining  Project 


Tlic  North  Bloomfield  Gravel  Mining  Company 
has  withdrawn  their  property  in  this  county  from 
market,  and  the  superintendent  has  been  in- 
Btructed  to  commence  immediately  the  thorough 
development  of  the  claim.  This  is  to  be  accom- 
plished by  a  tunnel  9,O0o  feet  in  length,  running 
from  Humbug  Creek,  at  such  a  depth  as  to  drain 
the  North  Bloomheld  basin.  In  the  opening  of 
this  tunnel  a  new  plan  is  to  be  adopted.  Tliree 
shafts  will  be  sunk  immediately  on  the  line  of  the 
tunnel,  and  when  these  are  down  to  bed  rock,  the 
tunnel  will  be  worked  each  way.  The  new 
method  to  be  used  in  opening  these  shafts  will  be 
as  follows  :  A  bole  is  to  be  bored,  just  as  is  done 
for  an  artesian  well,  the  full  depth  to  which  it  is 
intended  to  sink  the  shad.  This  hole  is  to  be 
filled  with  sand,  and  when  it  is  desired  to  ])ut  in 
a  blast,  just  so  much  of  the  sand  will  be  taken  out 
as  the  workmen  desire  for  a  blast,  and  after  work 
conimcnees  tbcy  will  be  able  to  blast  ami  sink  as 
fast  as  they  can  dig  .sand  and  remove  rock.  Those 
who  have  iletermined  upon  this  plan  feel  confident 
that  the  work  can  be  done  much  cheaper  and  ex- 
peditiously than  by  the  old  plan. — Nevada  UVam- 
cripl,  April  18IA. 


The  Nevtr  Gold  Discoveries  in  the  Lake 
Superior  Region. 

We  received  a  call  yesterday  from  W.  A.  Nor- 
thrup,  Esq.,  a  prominent  business  m.an  and  resi- 
dent of  Houghton,  L.ike  Superior,  but  who  has 
been  spending  the  winter  in  prospecting  in  the 
famous  silver  and  gold  districts  of  Canada,  sur- 
rounding Thunder  Bay,  on  the  "  North  Shore  "  of 
Lake  Superior.  Mr.  Northrup  reports  the  pros- 
pects in  highly  favorable  terms.  The  great  Silver 
Islet  mine  is  as  rich  as  ever,  and  has  produced  a 
large  amount  of  silver  ore  during  the  winter, 
which  will  be  shipped  to  the  AVvandotte  Smelting 
and  Refining  Works  by  the  first  boats  in  the 
spring. 

Another  mine,  the  Shimiaha,  which  has  been 
producing  moderately  during  the  past  season, 
struck  a  rich  vein  a  few  days  before  Mr.  Nor- 
thrup's  departure,  which  gives  a  sudden  impetus 
to  the  stock  value  in  Detroit,  where  it  is  mostly 
held.  A  single  blast  threw  out  a  barrel  of  silver 
ore  as  rich  in  pure  metal  as  that  found  in  Silver 
Islet. 

There  is  great  excitement  now  over  the  discov- 
eries of  gold  made  late  last  Fall,  and  upon  the 
opening  of  navigation  the  rush  to  this  new  El 
Dorado  cannot  but  be  immense.  The  gold  field 
lies  from  seventy  to  one  hundred  miles  back  from 
the  head  of  Thunder  Bay,  in  a  most  desolate 
rocky  region,  which  nothing  but  gold  would  tempt 
men  to  stay  in  a  single  day.  The  gold  occurs  in 
a  pure  state,  and  associated  with  sulphuret  of 
iron,  the  latter  being  predominant.  But  little  ac- 
tual mining  has  been  done  in  the  gold  veins  this 
winter,  owing  to  the  snow,  &e.  One  party  of 
twelve  men  have  got  out  ten  and  a  half  tons  of 
ore,  which  repeated  assays  prove  to  contain  from 
§5,000  to  §7,000  worth  of  gold  ]ier  ton. 

The  latest  discovery  is  a  seeming  abundance  of 
tin  ore,  much  richer  than  any  obtained  in  the  cel- 
ebrated mines  of  Cornwall,  England,  yielding 
from  forty  to  sixty  per  cent,  of  metal. — Saffinaw, 
Mich.,  EnUrpri.w. 


Colorado  Gold  Mines. 


The  great  excitement  over  tlie  gold  diggings 
in  the  Diamond  River  in  Colorado,  is  likely  to 
receive  a  sudden  collapse,  and  jiarties  who  started 
in  the  first  flush  of  the  excitement  will  find 
themselves  sadly  disappointed,  and  return  to 
their  first  love,  broken  in  pocket  and  health.  A 
letter  written  by  one  of  the  earliest  of  these  gold- 
seekers  represents  the  whole  alliiir  of  the  excite- 
ment an  undouhted  "  bilk  "  of  the  first  water. 
We  have  unbounded  confidence  in  the  representa- 
tion of  the  writer  of  the  letter  referred  to,  and — 
using  his  own  words — we  but  speak  our  belief  in 
the  non-existence  of  gold  in  that  section.  He 
says  :  "  If  any  of  our  or  my  friends  think  of 
starting  for  this  country,  stop  them,  as  it  is  a 
"  liilk  "  of  the  first  water.  Eureka  is  the  best 
camp  I  know  of,  and  I  will  return  immediately." 
So  much  for  the  new  gold  mines. — Eureka  6'cti- 
ti»cl. 


Petroleum. 

The  Learning  Petroleum  Company,  recently  in- 
corporated, purposes  developing  and  extracting 
petroleum  in  San  Fernando  district,  Los  Angeles 
county.  It  is  claimed  that  the  company  has  a 
iaiid  _/iW^  oil  stratum  miles  in  length,  and  in  some 
places  a  mile  in  width.  Tunnels  have  been  cut 
to  the  depth  of  lOii  feet,  and  iiroducc  good  petro- 
leum. About  250  barrels  have  been  shipped  to 
this  city  and  found  to  be  of  superior  quality.  The 
company  will  erect  works,  etc.,  and  go  into  the 
business  on  an  extensive  scale.  \Vc  trust  that 
these  experiments  may  be  developed  into  extens- 
ive operation,  and  open  up  a  new  and  productive 
industry  in  our  southern  counties. 
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The  stock  mania  is  beginning  to  subside. 
Since  May  the  1st,  there  has  been  a  shrinkage  of 
over  $10,000,000  in  the  stocks  called  in  the 
Board.  This  is  a  very  sudden  transition  from 
wealth  to  poverty  as  regards  many  of  tlie  Iiolders 
wlio  could  not  keep  up  their  margins.  Ten  mil- 
lions is  a  heavy  shrinkage  in  so  many  days,  and, 
in  many  instances,  ii  has  completely  taken  the 
wind  out  of  the  sails  of  many  of  the  dealers.  So 
far  as  the  wealth  of  the  State  is  concerned,  it  does 
not  represent  any  such  actual  loss,  as  the  mines 
continue  to  yield  just  the  same  as  before.  It  is  the 
small  dealers  who  have  been  caught  in  the  storm 
and  had  their  rudders  unshipped,  while  the  large 
ones  are  still  floating  in  triumph. 

Oiwing  to  -want  of  space,  we  have  omitted 
from  this  issue  our  regular  mining  news  summary 
for  this  month.  In  our  next,  and  in  each  issue 
thereafter,  it  will  appear,  and  will  contain  the 
most  reliable  information  that  can  be  had.  We 
are  effecting  an  arrangement  by  which  we  will 
be  able  to  get  the  latest  news  from  each  district, 
including  new  discoveries,  sales,  and  monthly 
yields  of  the  various  mines.  Miners  are  earnestly 
requested  to  assist  us  in  our  efforts  to  furnish  the 
public  witli  the  latest  information  upon  all  these 
subjects. 

New  Incorporations. 

The  following  have  filed  certificates  with  the 
County  Clerk,  San  Francisco,  the  last  month  : 

Corona  Consolidated  M.  Co. — April  4. 
Location :  Eureka  District,  Nevada.  Capital 
stock,  $5,000,000,  in  .'JO.OOO  shares.  Trustees 
—George  D.  Roberts,  H.  P.  Coon,  D.  H.  Hall, 
L.  S.  Adams  and  Henry  Dutton. 

AuBOBN  G.  M.  Co. — April  4.  Location  : 
Placer  countv,  California.  Capital  stock, 
$800,000,  in  8,000  shares.  Trustees — Geo.  D. 
Roberts,  Henry  Baker,  Stephen  W.  Lee,  T.  G. 
Wright  and  J.  R.  Nickerson. 

HowLAND  Tunnel  Co. — April  4.  Location  . 
Utah.  Capital  stock,  $10,000,000,  in  100,000 
shares.  Trustees — S.  Heydenfeldt, Joseph  Aaron, 
Michael  Castle,  J.  Steinhart,  and  W.  II.  How- 
land. 

Eliza  M.  and  M.  Co. — April  5.  Location  : 
California.  Capital  stock,  $600,000.  Trustees 
—  Geo.  W.  Marshall,  Archibald  C.  Peachy, 
Thomas  J[.  Poulterer,  Mortiz  Mayblum  and  I. 
P.  Couch. 

Yuba  Gravel  M.  Co. — April  6.  Location  : 
North  Bloomtield  or  Virgin  Valley  District, 
Nevada  county.  Capital  stock,  $300,000,  in 
30,000  sliares.  Trustees — Thomas  R.  Hayes, 
John  Skinker,  C.  W.  Kellogg,  Charles  Hosmer 
and  D.  R.  McKillecan. 

Utah  S.  M.  Co. — April  8.  Location  :  Vir- 
ginia District,  Nevada.  Capital  stock,  $2,000,- 
000,  in  20,000  shares.  Trustees — A.  K.  P.  Har- 
mon, Chauncey  B.  Land  and  John  Skae. 

Othello  S.  M.  Co. — April  9.  Location  : 
Ely  District,  Nevada.  Capital  stock,  $2,000  000, 
in  20,000  shares.  Trustees— George  D.  Roberts, 
J.  D.  Fry,  M.  D.  Townsend,  Wm.  H.  Sears 
and  J.  B.  E.  Cavallier. 

Jolly  Travi;lei!  \I.  Co. — April  9.  Loca- 
Ely  District,  Lincoln  county,  Nevada.  Capital 
stock,  8.3,000,000,  in  .30,000  shares.  Trustees— 
J.  A.  Pritehard,  A.  P.  Cox,  Geo.  A.  Treadwell, 
C.  H.  Rumsell  and  C.  W.  Rand. 

Webkoot  M.  Co.  —  April  9.  Location  : 
Railroad  District,  Elko  county,  Nevada.  Capi- 
tal stock,  $1,200,000,  in  12,000  shares.  Trustees 
— A.  J.  Roulstone,  Hiram  H.  Colley  and  A.  M. 
Hough. 

El  Dorado  South  Consolidated  M.  Co. 
— April  9  Location,  Philadelphia  M.  District, 
Nye  Co.,  Nevada.  Capital  stock,  $4,000,000. 
Trustees — A.  Ilaywanl,  W.  F.  Leon,  J.  S.  Slau- 
son,  H.  Epstein,  J.  Steinhart,  \V.  S.  McCor- 
niick  and  A.  II.  Rutherford. 

Desert  Cinsoli dated  M.  Co.— April  9. 
Location:  Camp  Floyd  District,  Tooele  county, 
Utah.  Capital  stock,  $;), 000.000,  in  30,000 
shares.  Trustees — E.  C.  Caihcrwood,  E.  B. 
Rail,  A.  J.  Bryant,  John  Harding  and  Harvey 
S.  Brown. 

EsiEBALD  G.  AND  S.  M.  Co. — ^April  10.    Lo- 


cation :  El  Dorado  county,  Cal.  Capital  stock, 
.«2.'j0,000,  in  2,500  shares.  Trustees— Richnrd 
O'Neill,  H.  P.  Wakelcc,  Philip  Caduc,  H.  W. 
Seale  and  Chas.  E.  McLane. 

Orient  S.  M.  Co. — Filed  an  amended  certifi- 
cate of  incorporation,  April  10.  Location:  Ely 
Mining  District.  Capital  stock,  $2,000,000,  in 
20,000  shares.  Trustees  —  S.  A.  Raymond,' 
James  A.  Pritehard,  James  Dods,  Andrew  Koh- 
ler  and  Wm.  Hazlehurst. 

An  amended  certificate  of  incorporation  of 
the  Maxim  Gas  Company  was  filed,  March  10, 
which  increases  the  capital  stock  from  $600,000 
to  81,200,000. 

PiocuE  Champion  Co. — April  11.  Loca- 
tion :  Nevada.  Capital  stock,  $3,600,000.  Trus- 
tees— George  Reiter,  Thomas  Findley,  Geo.  W. 
Beaver,  J.  D.  Fry  and  S.  Heydenfeldt. 

Home  Ticket  M.  Co. — April  11.  Location  : 
Eureka  District,  Nevada.  Capital  stock,  $3,- 
000,000,  Trustees— S,  S.  Tilton,  George  L. 
Bradley,  James  Laidley,  C.  W.  Fo.x  and  James 
S.  Kennedy. 

Railroad  Consolidated  M.  Co. — April  31. 
Location  :  Nevada.  Capital  stock,  $2,500,000, 
in  25,000  shares.  Trustees — J.  W.  Moyle,  W. 
F.  Myers,  S.  S.  Bowekes,  S.  D.  Ingoldsby  and 
S.  W.  Lee. 

Pride  oe  the  Mountain  M.  Co. — April  13. 
Location:  Nevada.  Capital  stock,  $3,500,000, 
in  35,000  shares.  Trustees — Geo.  D.  Roberts, 
Lafayette  Maynard  and  Archibald  C.  Peachy. 

St.  Lawrence  M.  and  M.  Co. — April  13. 
Location:  Placer  countv.  Capital  stock,  Sl,- 
000,000,  in  10,000  shares.  Tiustees— Marion 
J.  McDonald,  O.  H.  Bogart,  Charles  E.  Gibbs. 

French  Gold  Hill  M.  Co. — April  15.  Lo- 
cation :  Storey  county.  Capital  stock,  $500,- 
000  in  5,000  shares.  Trustees — R.  F.  Morrow, 
Charles  Forman,  George  Treat,  G.  W.  Beaver, 
H.  H.  Flagg. 

Pacific  Bridge  Co.  —  April  13.  Object: 
The  manufacturing  and  Imilding  of  bridges,  and 
wooden  and  iron  structures  in  the  Pacific  States 
and  Territories.  Capital  stock,  $100,000,  in 
1,000  shares.  Trustees— William  H.  Gorrill, 
Charles  H.  Gorrill  and  Charles  F.  Lucas. 

Pacific  Pavjng  Co.  —  Object :  To  pave 
streets,  do  street  work,  contract  and  deal  in  all 
materials  for  street  work  and  business  operations 
in  general.  Capital  stock,  $100,000,  in  1,000 
shares.  Trustees  —  Wm.  Ede,  Chauncey  B. 
Williams  and  Horatio  G.  Livermore. 

Mammoth  Blue  Gravel  Co.  —  April  17. 
Location  :  Little  York  township,  Nevada  county. 
Capital  stock,  $2,000,000.  Trustees— R.  F. 
Knox,  Abner  Doble,  John  Prince,  James  T. 
Dean  and  A.  D.  Carpenter. 

Baltimore  American  M.  Co. — April  17. 
Location  :  Gold  Hill  M.  District,  Storey  county, 
Nevada.  Capital  stock,  $2,400,000.  'Trustees 
— M.  Morgenthau,  J.  W.  B'ord,  John  B.  Win- 
ter, A.  K.  Grim  and  J.  A.  Coolidge. 

Pauper  M.  Co — April  18.  Location:  War 
Eagle  Mountain,  Carson  district,  Owyhee  coun- 
ty. Territory  of  Idaho.  Capital  stock,  $1,600,- 
000,  in  16,000  shares.  Trustees  ;  M.  D.  Town- 
send,  A.  H.  Lissak,  Jr.,  David  Fay,  J.  W.  Cole- 
man and  George  W.  Beaver. 

Alaska  M.  Co. — April  18.  Location:  Gold 
Hill  District.  Capital  stock,  $1,500,000,  in  30,- 
000  shares.  Trustees — A.  P.  Forbes,  E.  Sker- 
rett  and  H.  H.  Flagg. 

Arkansas  M.Co. — April  18.  Location:  Ely 
Mining  District,  Nevada.  Trustees — B.  F. 
Sides,  J.  Valentiue,  F.  L.  A.  Pioche  and  Alex- 
ander Lascelle. 

Union  Consolidated  S.  M.  Co. — April  19. 
Location  ;  Virginia  District,  Storey  countv, 
Nevada.  Capital  stock,  $2,000,000,  in  20,000 
shares.  Trustees :  Geo  D.  Roberts,  A.  E. 
Head,  J.  J.  Hucks,  S.  W.  Lee  and  M.  B. 
French. 

Washoe  S.  M.  Co. — April  19.  Location  . 
Gold  Hill  District,  Storey  countv,  Nevada. 
Capital  stock,  $2,000,000,  in  20,000  shares: 
Trustees  :  Wm.  J.  Williams,  A.  C.  Ellis,  Geo. 
D.  Roberts,  W.  G.  Wayman  and  Thomas  J.  L. 
Smiley. 

Eclipse,  Winters  and  Pluto  Gold  Hill 
Consolidated  M.  Co. — April  20.  Location: 
GdIiI  Hill  Mining.'  District.  Capital  stock  $2.- 
000,000,    in   20,000   shares.      Trustees :    H.  H. 


Flagg,  R.  F.  Morrow,  Charles  Foreman,  John 
Skea  and  E.  Hull. 

Amelia  S.  M.  Co.— April  10.  Location  : 
Ely  Mining  District.  Capital  stock,  $3,000,000, 
in  :;o,000  shares.  Trustees  :  E.  B.  Rail,  C.  M. 
Gilmori  and  N.  C   Fassett. 

Hamitton  M.  M  Co.— April  20.  Location: 
While  Pine  District.  Capital  slock,  $5,000,000, 
in  50,000  shares.  Trustees  ;  J.  B.  Hai'}.rin,  Geo. 
Hearst,  Fred.  M.  Eaton,  R.  H.  Llovd  and  B.  B. 
Minor. 

Dardanelles  M.  Co. — April  20  Location  : 
Storey  county,  Nevada.  Capital  stuck,  $2,400,- 
000,  in  24,000  shares.  Trustees:  Vincent  Ryan, 
0.  C.  McCracken  and  J.  R.  Sliarpe. 

Cascade  Blue  Gravel  M.  Co. — April  20. 
Location  :  Nevada  township,  Nevada  county. 
Capital  stock,  $1,800,000,  in  37,000  shares. 
Trustee:  R.  F.  Knox,  James  Scott,  Geor<;e  H. 
Hallett,  L.  B.  Abernathic  and  Thomas  Nelson. 

LuciN  M.  Co. — April  22.  Loc.ition  :  Utah 
Territory.  Capital  stock,  $2,000,000,  in  40,000 
shares.  Trustees :  S.  B.  Boswell,  J.  Fry, 
W.  P.  Pritehard,  .James  Freeborn  and  George 
C.  Shreve. 

Stanford  M.  Co. — April  22.  Location  : 
Humboldt  county,  Nevada.  Capital  stock,  3,- 
000,000,  in  30,000  shares.  Trustees:  Wm. 
Hazclhurst.  Jas.  Dodds,  S.  Ilufl^,  George  M. 
Pinney  and  George  A.  Treadwell. 

Cook  &  Geyer  M.  Co. — April  22.  Loca- 
tion :  Storey  countv,  Nevada.  Capital  stock, 
$2,400,000,  in  24,000  shares.  Trustees:  John 
H.  Boalt,  Louis  Zanier,  Jr.,  M.  J.  McDonald, 
John  H.  Dall  and  J.  A.  Pritehard. 

Tyler  M.  Co. — April  22.  Location  :  Amer- 
ican Flat,  Nevada.  Capital  stock,  $3,300,000, 
in  33,000  shares.  Trustees  :  Alpticus  Bull, 
Henry  Dutton,  C.  H.  Burton,  H.  H.  Flagg  and 
George  D.  Roberts. 

Occidental  M.  Co. — April  22.  I  ocation  : 
Silver  Star  District,  Nevada.  Capital  stock, 
$4,000,000,  in  4,000  shares.  Trustees  :  J.  C. 
Flood,  William  Kohl,  John  F.  Miller,  Edward 
Barron  and  Alvinza  Hayward. 

Pictou  M.  Co.— Apnl  22.  Location  :  Gold 
Hill,  Nevada.  Capital  stock,  $1,500,000,  in 
30,000  shares.  Trustees  :  A.  P.  Forbes,  H.  H. 
Flagg  and  E.  Skerritt. 

North  Comstock  M.  Co.— April  23.  Lo- 
cation :  Virginia  District,  Storey  countv.  State 
of  Nevada.  Capital  stock,  $2,400,000,  in  24,000 
shares.  Trustees  :  A.  V.  Grim,  John  B.  Win- 
ters, S.  Heydenfeldt,  M.  Morgenthau  and  P.  J. 
White. 

Columbus  M.  Co.— April  23.  Location : 
Columbus  District,  Nevada.  Capital  stock, 
$5,000,000,  in  50,000  shares.  Trustees— Geo. 
Hearst,  J.  B.  Haggin,  F.  W.  Eaton,  W.  H. 
Chevers  and  O.  McCracken. 

California  Consolidated  M.  Co. — April 
24.  Location  :  El  Dorado  county.  Capital 
stock,  $3,000,000.  Trustees  :  Geo.'L.  Bradley, 
William  H.  Sears,  M.  D.  Townsend,  E.  N.  Tor- 
rey  and  A.  J.  Bryant. 

Louise  M.  Co. — April  24.  Location;  Ely 
District,  Lincoln  county.  Capital,  $6,000,000. 
Trustees  :  Andrew  Koliier,  Watson  Webb,  S.  A. 
Raymond,  S.  A.  Coburn  and  A.  K.  Chase. 

Cederberg  M.  Co. — April  25.  Location  : 
El  Dorado  countv,  California.  Capital  stock, 
$2,400,000.  in  24,000  shares.  Trustees  :  Job  M. 
Seamans.  Philip  F.  Mohrhardt,  John  M.  Fiiz- 
gibbon,  James  C.  Pennie  and  Tlicodoro  G. 
Biltz. 

Lady  Brvan  M.  Co. — April  25.  Location  : 
Storey  county,  Nevada.  Capital  slock,  $2,700, 
000,  in  l.SOo'shares,  of  $150  each.  Trustees- 
John  P.  Jones,  Edward  Patten,  .M.  D.  Town- 
send,  Wm.  H.  Sears  and  W.  F.  Myers. 

Dauphin  M.  Co. — April  25.  LoVation  :  Butto 
county.  Capital  stoik,  $1,200,000,  in  12,000 
shares.  Trustees — R.  C.  Singer,  Samuel  D. 
Kreidcr,  M.  Herman,  G.  A.  Treadwell  and  M. 
U.  Walbridge. 

Virginia  and  Gold  Hill  Water  Co. — 
April  26.  Object,  to  purchase  and  hold  water 
rights,  to  buy  lands  fur  sites  for  works  and  reser- 
voirs for  supplying  mills,  etc.,  with  power  in 
Siorey  and  Lincoln  counties,  Nevada,  and  sell- 
ins  water  for  domestic  uses.  Capital  stock, 
$5,000,000,  in  50,000  shares.  Trustees  :  Alvin- 
za Hayward,  Joseph  A.  Dooohoo,  J.  C.  Flood, 
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A.  K.  P.  Harmon,  "\V.  S.  Hobart,  John   Skao 
and  James  G.  Fair. 

Dattom  G.  &  S.  M.  Co.,  April  26. — Lincoln 
county,  Nevada.  Capital  stock,  $3,000,000,  into 
S0,00o'  shares.    Trustees— A.  K.  P.  Harmon,  C. 

B.  Land,  W.  S.  Hobart,  James  A.  Pritchard  and 
Joseph  Clark. 

McMean  C.  &  S.  M.  Co.,  April  26.  Location  : 
Gold  Hill  District,  Storey  county,  Nevada.  Cap- 
ital stock,  .$3,600,000,  ii'i  36,0li0  shares.  Trus- 
tees—James A.  Pritchard,  Wm.  Hazlehurst,  M. 
J.  Henley,  Frank  Wheeler,  and  S.  A.  Raymond. 

South  Ovkrman  S.  M.  Co.,  April  27.— Loca- 
tion: Gold  Hill,  Nevada.  Capital,  $3,000,000,  in 
shares  of  SlOO  each.  Trustees— D.  L.  McDonald, 
B.  L.  Schmidt,  J.  Arthur  Hope,  S.  A.  Raymond, 
and  Theodore  Phelps. 

Mocking  Biro  M.  Co.,  April  27.— Location : 
Elv  District,  Nevada.  Capital  stock,  $3,000,000, 
in 'shares  of  100.  Trustees— J.  D.  Fray,  J.  B.  E. 
Cavallicr,  S.  W.  Lee,  Geo.  A.  Treadwcll,  and 
Charles  J.  Deering. 

Orioinal  Schell  Creek  M.  Co.,  April  27. — Lo- 
cation, State  of  Nevada.  Capital  stock,  S4,000,- 
000,  in  shares  of  100.  Trustees— David  L.  Phil- 
lips,' Edwaid  B.  Pond,  Wm.  Ingraham  Kipp,Wm. 
D.  Conklin  and  Wm.  H.  Doran. 

Habloe  M.  &  M.  Co.,  April  27.— Location, 
Mariposa  countv.  Capital  stock,  8500,000,  in 
shares  of  .S50.'  Trustees— W.  Meek,  J.  AV. 
Tripp,  A.  Jackson,  P.  A.  Eakins,  and  Wm.  P. 
Meri'iam. 

Plcmas  EtJunKA  M.  Co,  April  27.— Location, 
Plumas  county,  California.  Capital  stock,  §1,- 
000,000,  in  shares  of  $100.  Trustees— W.  F.  Bab- 
cock,  Tiburcio  I'arrott,  J.  W.  Gashwilcr,  S.  Uey- 
dcnfeldt,  and  John  Parrot. 

TurE  Exciityi-ER  M.  Co.,  April  26. — Location, 
Storey  county.  Capital  stock,  $800,000,  in  8,000 
shares.  Trustee.^- Charles  Feltoii,  Robert  F. 
Morrow,  A.  E.  Head,  Robert  Sherwood,  and 
Charles  Fornian. 

TiNTic  ErRFKA  S.  M.  Co.,  April  29.— Location 
in  Tintie  M.  District,  Utah  Territory.  Capital 
Btock,  $3,000,000,  in  30,000  shares.  Trustees- 
James  M.  Carter,  Thomas  Marshall,  M.  S.  Hurd, 
H   S.  Brown,  and  J.  F.  Woodman. 

American  Flat  M.  Co.,  April  29.— Location  in 
Gold  Hill  M.  District,  Nevada.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees — M.  Mor- 
gentha'u,  John  B.  Winters,  J.  W.  Foard,  J.  A. 
Coolidge,  and  A.  K.  Grim. 

The  following  companies  filed  certificates  of  in- 
corporations April  30  : 

Pktticoat  M.  Co. — Location  in  Railroad  Flat 
M.  District,  Calaveras  county.  Capital  stock,  $2,- 
000  000,  in  20,01)0  shares.  Trustees — J.  C. 
Flood,  John  W.  Maekay,  J.  F.  Boyd,  J.  W.  Gash- 
wilcr, and  C.  Bairan. 

Hifini.ASn  CiiiKK  Co. — Location  in  Ophir  M. 
District,  Tooele  county,  Utah  Territory.  Capital 
stock,  $3,000,000,  in  30,(ioo  shares.  Trustees — 
E.  C.  Catherwood,  A.  J.  Bryant,  E.  B.  Ruil,  John 
W    Shaw,  and  J.  C.  Wadsworlh. 

Desdkmona  S.  M.  Co.— Location  in  Ely  Dis- 
trict State  of  Nevada,  or  in  Utah  mines.  Cap- 
ital stock,  $3,200,000,  in  32,Ooo  shares.  Trus- 
trees- Wm.  H.  Ravmond,  Benjamin  F.  Avery, 
Henry  Raymond,  C.  N.  Fclton,  and  Thomas 
Shannon. 

Wiun  BixcnKR  CoNSoi.iPATEn  M.  &  M.  Co. — 
Location  in  White  Pine  M.  District.  Capital 
Block,  $2,-l0o,00O,  in  21,000  sliaaes.  Trustee.'— 
J.  E.  dc  la  Montagnie,  U.  Sherwood,  J.  W.  (ia.-^h- 
wiler,  II.  ('•■  nUisdell,  A.  Uayward,  W.  B. 
Bourn,  and  C.  B.  Land. 

Flowiist  M.  Co. — Location  in  Flowery  M. 
District,  Storey  county,  Nevada.  Capital  stock, 
$3  000,000,  in  30,000  shares.  Trustee." — Janie.s 
A.'rrit'chard,  John  W.  MeKenny,  U.  H.  Flngg, 
U.  Ilazen  and  John  luhlig. 

Gesfiek  Vai.i.ev  M.  Co — Location  in  Plumas 
countv.'  Cai.il.al  slock,  ?2.ri0o,(i00,  in  25,000 
shares.  Tru.itecs— D.  L.  McDonald,  II.  C.  Bid- 
well,  Andrew  Jackson,  A.  J.  Chambers,  and 
Louis  Vosaire. 

MEPirAL  Society  iNcospoBATEn.— California 
State  Medical  Society  of  Homeopathic  rraelj- 
tioncrs  filed  a  certificate  of  incorporation  April 
80lh.   Object— to  cITccl  8  harmonioui"  profession- 


al co-operation  among  the  practitioners  of  home- 
pathy  on  the  Pacific  Coast,  and  to  acquire  and 
impart  a  knowledge  of  medicine  and  surgery  gen- 
erally. Trustees— J.  K.  Clark,  J.  S.  Shepard,  T. 
0.  Coxhead,  M.  J.  Worder,  S.  Porter,  J.  Easton, 
and  W.  N.  Griswold. 

.  GiiKEN  A'alley  Blue  Gratel  M.  Co.,  May  1. 
— Location  in  Township  No.  8,  Placer  Co.  Cap- 
ital stock,  $1,200,000,  in  24,000  shares.  Trus- 
tees—E.  J.  Weeks,  A.  D.  Carpenter,  A.  Peck,  L. 
B.  Shearer,  and  Joseph  Nuber. 

Treackle  M.  Co.,  May  1. — Location  in  Gold 
Hill  M.  District,  Nevada.  Capital  stock,  $,2,- 
800,000,  in  28,000  shares.  Trustees — E.  B.  Dor- 
sey,  James  A.  Pritchard,  S.  A.  Raymond,  James 
L.  King,  and  James  Flanagan. 

HARTKORn  M.  Co.,  May  I. — Location  in  Gold 
Hill  M.  District,  Nevada.  Capital  stock,  $2,- 
500,000,  in  23,000  sliares.  Trustees — J.  P.  Jones, 
Nathan  Solomon,  E.  M.  Hall,  Lawson  J.  Adams, 
and  Edmond  Pattou. 


Hubbard,  Lippincott, 
Bakswsll  L  Co. 

MANUFACTURERS. 

y.  £.  Emerso7{s  New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle ; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 

Jl^-For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakewell  &  Co. 

PITTSBURG,  PA. 


Established     1851. 

PACIFIC 


WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  R  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Supt. 

STEAM  ENGmES 

AND 

Boilers, 

MARINE   AND    STATIONARY, 

Iron  and  Brass  Castings 

Mi7iing  Machinery  of  every 
description^ 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

jg^°-Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  HuNTooN  s  Celebrated  Pat- 
ent Governor. 
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SPECIAL  NOTICES. 


The  Insurance  and  ITIining:  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. —  The  Review  ap- 
pears on  the  i^th  of  each  month,  and  ad- 
vertisemeets  tmcst  be  handed  in  by  the 
Ith,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  ONLY 
WHEN  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwarded 7intil  discontimiance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law.  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  iti  the  month.  All  communi- 
cations  jnust  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
?nittances  other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  7nust  be  paid  for 
QUARTERLY  IN  ADVANCE,  unlcss  by  Special 
contract,   in   Cold    Coin.       Special  and 

liberal  arrangements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 

Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter  "      160.  "  " 

Whole  Column 175  "  " 

Half           "        125.  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  onei/ear — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  Publishers. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET    ASSETS    OVER,    -    S6,000,000. 

Charles  H.  Peck,  Pies't.     Wm.  T.  Selhy,  Vice-Pres't. 

JR.  A.  DIVER,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN    FRANCISCO. 

JV,  S. —  A  feiv  First-class   SoUcito7'S    Wanted. 


NOTICE.  — Splendid  chance  for  In- 
surance Agents,  or  those  -wishing  to  go 
into  the  business.  'We  will  give  to  the 
SOLICITOR  General  ■  Agents'  commiss- 
ions ;  SoUcitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 


GENERAL  AGENTS 


Pacific  Mutual  Life  Lnsurance  Company, 
41  Second  St.,  Sacramento,  Cal. 


OTTO   GREENHOOD, 

GGneral  Insurance  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


"WM.    FZSXXEZi, 

Manager  Sai  Francisco  Agency, 

Paic  MbM  Life  Ins.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 

Office,   137   Montgomery  Street. 


Canvassers  wauted  for  the  city.      Liberal 
terms  mi\(Je. 


SECTTIIITY  LIFE 

Insurance    Company 

OF   NEW   YORK. 

Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 

This  Company  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY' POLICIES  on  the  most  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
scmi-annuallv,  or  qnarterlv.  No  Restr  clions  on  Travel. 
All  Policies  are  N(JN-F()RFEITING  alter  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liber.-xlly  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    IJVSURA.1N  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDARD,  Agent, 

319  CA.X,IFOK,]MIA.  STREET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated  Funds, 5,000,009 

Annual  Fire  Premiums 95o,oop 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN    FHANCISCO.  3-SlU 
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Insurance  Directory.    , 

Eastern  and  Foreign  Fire  and  Marine  ■ 
Insurance  Companies.  j 

TrpTNA    FIRE.  ' 

/P;         G.  C.  HoARDMAN,  Manager,  I 

14  Merchants'  ExchaDffe.  | 

AMERICAN  IJ.OYDS— MARINE. 
Amos  Noyks,  Manager, 

4li6  California  street. 

BRITISH  AND   FOREIGN— JIARINE. 
BalfuUR,  GUTHHiE  Hi.  Co.,  Managers, 

3U8  SiiUBum  street. 

CHINA   AND   JAPAN— MARINE. 
\V.  H.  FosTtii,  Manager, 

aiO  Battery  street. 

CHINA    TRADERS— MARINE. 
Williams,  Bi.AiNCHard  &  Co.,  Managers, 
iJIS  California  street. 

CHINESE— MARINE. 
W.  N.  Ol.usted,  Miinager, 

3UG  California  street. 

COMMERCIAL  UNION— FIRE. 
G.  OHara  Taafke,  Maiiasrer, 

3:iO  California  street. 

HAMBURG-RREMEN— FIRE. 
Morris,  Spkyer  &.  Co.,  Managers, 

13  Merchants'  Exchange. 

HARTFORD   FIRE. 
Hkvwood  it  FLi.-iT,  Managers, 

313  Califoruia  street. 

IMPERIAL   FIRE. 
Falk.ner,  Bell  &  Co.,  Managers, 

431)  California  street. 

LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.         W.  B.  Johnston,  Manager, 

4'JO  Califoruia  street. 

-IVJOKTH   AMERICAN— FIRE. 

J_\      C.  Adolphe  Low  &  Co.,  Managers, 

iiUS  California  street. 

NORTH    BRITISH   AND    MERCANTILE- 
FIRE.        R.  H.  Magill,  Manager, 

4^4  Calitoruia  street. 

NORTH   CHINA— MARINE. 
KooPMANscHAP  &  Co..  Managers, 

109  C.iliforuia  street. 

•XTORTHERN— FIBE  AND   LIFE. 
J\|  W.  Lase  Booker,  Maoiiger, 

3iy  California  Btreel. 

PHCENIX   AND    HOME— FIRE. 
U.  H.  Magill,  Manager, 

4'24  Califoruia  street. 

ROYAI^FIRE. 
Chauncey  &  Co.,  Managers, 

301)  California  street. 

SCOTTISH   COMMERCIAL— FIRE. 
Mackarlane,  Blair  tSt  Co.,  Managers, 

302  California  street. 

UNDERWRITERS'   AGENCY— FIRE  AND 
MARINE. 

W.  J.  Stoddard,  Manager, 

3iy  Califoruia  street. 

yANG-TZE— MARINE. 
Maco.sdray  &  Co.,  Managers, 

2uii  SauBum  street. 

Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE  AND  MARINE. 
Z.  Croweli.,  SccrL-iaiy. 

31H  California  street. 

COMMERCIAL-FIRE   AND   MARINE. 
H.  O.  UoR.NKR,  S4..i.-tarv. 

4;ij  California  utreet. 

T?IREMANS  FUND- FIRE  AND  MARINE. 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  R.  Story,  Secretary, 

15  Merchants'  Exchange. 

MERCHANTS'   MUTUAL  MARINE. 
E.  W.  Bour.ve,  Secretary, 

406  Cahfornia  street. 

STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Gushing,  Secretary, 
409  California  street. 

UNION— FIRE    AND    MARINE. 
Charles  D.  Haven,  Secretary, 

410  California  street. 


Eastern  Life  Companies. 


yE™- 


Morse  &  Pehrin,  Managers, 

.''04  Kearny  street. 

BROOKLYN. 
A.  J.  Bryant  it  Co.,  Managers, 

:240  Montgomery  street. 

CHARTER  OAK. 
Charles  H.  Demso.n,  Manager, 

331  Montgomery  street. 

CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 

315  California  street. 

CONTINENTAL. 
H.  H.  Elaice  &  Co.,  Managers, 

3U:2  Montgomery  street. 

/'^RAFTSMEN'S. 

\J         E.  H.  Shaw  &.  Co.,  Managers, 

43:1  Montgomery  street. 

ECLECTIC. 
George  Claussenius,  Manager, 

333  Montgomery  street. 

EMPIRE  MUTUAL. 
C.  F.  VoN  Rhei.n  &  Co.,  Managers, 

105  Montgomery  street. 


T-'QUI'TABLE 


-T 


Charlxs  1<    Bond,  Secretary, 

S.  W.  cor.  C&liforniu  ami  SansoQi  streets. 


Garland  &  Moore,  INIanogers, 

430  Montgomery  street. 

C^  ERMANIA. 
X  Julius  Jacobs.  Manager, 

319  California  street. 

CI  LOBE  MUTUAL. 
J  Mebvin  Tabor,  Manager, 

6  Montgomery  street. 

GUARDIAN   MU'TUKL. 
James  R.  Garniss.  Manager, 

13  Merchanis'  Exchange. 

JOHN   HANCOCK. 
H.  F.  W.  Hoffman,  Maraeer, 

410  Kearny  street. 

-TT  NICKERBOCKER. 

Xv  D.  NoRCROSs,  Manager, 

331  Montgomery  street. 

T   IFE  ASSOCIATION  OF  AMERICA. 
i_j  W.  J.  Pettigrew,  Manager, 

43-J  Montgomery  street. 

MANHATTAN. 
La.noers  &  Co.,  Managers, 

507  Montgomery  street. 


-A  rUTCAL  BENEFIT. 


Jahes  Munsell,  Manager. 

45!4  Montgomery  street. 

MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 

ii04  Montgomery  street. 

NATIONAL   LIFE. 
C.  I.  Udtciiinso:i,  Manager, 

338  Montgomery  street. 

ATEW   ENGLAND    MUTUAL. 
X\  W.  EvEKSoN,  Manager. 

30:J  Sansom  street. 

-VTEW  YORK    LIFE. 

_LN  Crane  &  Hawes,  Managers, 

VJA  Montgomery  street. 


■V^OBTH   AMERICA 


ATSoN  Webd.  Manager, 

to.'  .Montgomery  street. 


"VfORTHWESTERN   MUTUAL. 
i_\  H.  F.  Shepardson,  Manager, 

315  Montgomery  street. 

PHCENIX  MUTUAL. 
E.  P.  Gray,  Manager, 

425  Kearny  street. 

PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 

SAINT  LOUIS  MUTUAU 
B.  A.  DiTER,  JIanager, 

401  California  street. 


ECURITY  LIFE   AND    ANNUITY. 

E.  W.  Woolsey,  Manager, 

418  California  street. 


s 


TRAVELERS'  LIFE  AND  ACCIDENT. 
A.  E.  Magill,  Manager, 

424  California  street- 

UNION  MUTUAL. 
H.  H.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 

WIDOW  AND  ORPHAN   FUND. 
Clark  Ik.  Fox.  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Crockett,  Secretary, 

323  California  street. 

PACIFIC    MUTUAL. 
Wm.  FisHEL,  Manager, 

13?  Montgomery  street. 


The  Charter  Oak 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 

This  o!d  and  successful  Company  transacts  *he  badness 
of  Life  Insurance  on  all  the  u^^ual  plans,  and  at  much  low- 
er rates  than  other  mutual  companies.  It  also  presents  lo 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  is  called  to  this  plan,  as  containing  features  of  u>ne- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montgomery  and  Califoruia  Sts. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 


There  is  one  exception  (o  this  rale. 


THE 

niOTOGRAPIIS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARK   NOT  ONLY  THE 

CHEAPEST  BUT  THE   BEST. 


REMBRANDT  CARDS 

The  best,  la  per  dozen,  the  same  that  cost  %\  per  doien 
on  Montcomcr>-  Street. 
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What  the  Press  Says  of  Us. 


Coast  REViEW.^:^Thi9  well  conducted  and 
live  representative  of  the  o^eneral  insurance  and 
mining  interests  of  the  Pacific  Coast,  comes  to 
us  in  a  new  dress  and  handsome  form,  which  is 
in  keeping  with  its  go-ahead  proprietor,  J.  d. 
Riley,  Es:j.  We  are  pleased  to  be  able  to  add 
our  note  of  praise  to  its  success,  and  hope  that 
its  usefulness  may  extend  far  into  the  future, 
and  that  the  labors  of  its  very  worthy  editor 
may  be  crowned  with  abundant  success. — Ad- 
vocate. 

Coast  Rbtibw. — No.  one  of  volume  two,  of 
a  "  fat  "  San  Francisco  Monthly,  bearing  the 
above  title,  and  devoted  to  the  ' '  general  in.sur- 
ance  and  mining  interests  of  the  Pacific  C!oast," 
has  reached  us,  and  we  find  that  it  gives  pub- 
licity to  interesting  news  from  our  Territory, 
so  we  have  placed  it  upon  our  exchange  list, 
and  hope  soon  to  be  better  accjuainted  with  it 
and  its  editor  and  publisher,  J.  G.  Riley.  Sub- 
scription price,  $2.50  per  year  in  gold. — Ari- 
zona Miner. 

Coast  Review. — The  Coast  Beriew,  with 
its  last  issue,  appears  in  pamphlet  form.  It  is 
the  only  journal  of  its  class  on  the  Pacific 
Coast,  and  filled  a  place  much  needed  for  the 
advancement  of  this  great  interest.  The  editor, 
Mr.  J.  G.  Riley,  has  not  only  enterprise,  but 
unquestioned  ability.  A  large  .space  is  devoted 
to  other  interests  of  a  general  nature. — Deyno- 
crat. 

CojvsT  Review. — The  April  number  of  this 
interesting  monthly  was  received  a  week  or 
two  ago.  It  is  devoted  to  the  general  insurance 
and  mining  interests  of  the  Pacific  Coast.  Pub- 
lished at  San  Francisco  by  J.  G.  RUey.  Price, 
$2.50  per  year.  It  is  worth  ten  times  the  price. 
— San  Brenanlino  Guardian. 

The  Co.iST  Review. — We  have  received  the 
first  two  numbers  of  a  monthly  publication 
bearing  the  above  title,  published  by  J.  G. 
Riley,  San  Francisco.  The  Reeiew  ia  a  large 
thirty-two  page  pamphlet,  devoted  exclusively 
to  the  mining  and  insurance  interests,  and  will 
doubtless  prove  of  much  value  to  both.  Price, 
$2.50  per  annum. — Inyo  Independent. 

Chakged  His  B.^se. — Mr.  J.  G.  Edwards, ' 
■who  has  been  stopping   in  Santa  Rosa  for  sev-  ' 
eral  months  past,  soliciting  lue   insurance  for 
the  Piedmont  and   Arlington  Life   Insurance 
Company,  of  Richmond,  Va.,  has  become  one 
of  the  proprietors  of  the  Coast  Review.     Mr.  L 
B.  EfBrards  will  represent  the  Piedmont  and| 
Arlington,  as  General  Manager  for  the  Pacific 
Coast.     S.  G.  Edwards  will  leave  California  in 
June,  and  make  a  tour  of  the  Atlantic  cities, 
in  the  interst  of  the  Review.    Mr.   Edwards 
wUl  be  a  valuable  addition  to  the  already  able 
management  of  the   Coast  Review. — Sonoma 
Democrat. 

Coast  Review,  of  San  Francisco. — Mr. 
J.  G.  Edwards,  of  the  firm  of  L.  B.  &  J.  G.  Ed- 
wards, General  Agents  of  the  Piedmont  and 
Arlington  Life  Insurance  Company,  has  associat- 
ed himself  with  Mr.  J.  G.  Riley,  editor  and  pro- 
prietor ot  the  Coast  Review,  of  San  Francisco. 
The  new  firm  will  be  known  as  Riley  &  Edwards. 
We  ivish  them  success. — jSttsincss   Guide. 


CHIPS. 


Coming,  Coming!  Mr.  Edwards,  of  the 
Coast  Revikw,  is  coming  Eiist  this  month  in  the 
interest  of  this  paper.  Please  give  him  a  cordial 
reception. 

The  latest  sales  of  stock  of  the  Franklin 
Fire,  of  Philadelphia,  was  S45  7. 50  per  share — 
per  value,  $ioo. 

Horace  Greeley's  life  is  insured  for  $150,- 
000,  which  shows  that  he  knows  something  be- 
sides farming. 

The  editor  of  the  PhUadelphia  Avalanche 
has  been  requested  to  hand  over  $5,000  for  ex- 
pressing doubts  as  to  the  reliability  of  the 
Penn.sylvania  Central  Cattle  Insurance  Com- 
pany, in  the  columns  of  his  paper.  They  will 
get  it,  of  course — we  mean  the  "  cattle. ' ' 

The  Orient  Fire,  of  Hartford,  has  averaged 
about  $1,000  per  day  since  its  organization. 
The  National  and  the  Connecticut  are  both 
doing  nearly  as  well.  All  of  these  companies 
were  organized  since  the  Chicago  fire.  May 
they  live  long  and  prosper. 

The  Capital  City  and  Central  insurance 
companies  have  merged  themselves  into  the 
Franklin,  of  Columbus,  Ohio,  in  consequence 
of  which,  tha  latter  has  increased  its  capital 
from  $100,000  to  $300,000. 

The  New  York  Board  of  Fire  Under- 
writers has  voted  to  resume  the  rates  of  i86g, 
and  to  pay  only  five  per  cent,  commission,  to 
agents  or  brokers.  The  time  is  not  set  for  the 
ne"w  rules  to  take  effect. 

The  State  Investment  has  about  completed 
its  list  of  agents  for  California.  It  has  also 
opened  up  an  agency  in  Salt  Lake  City.  The 
company  is  putting  forth  every  effort  to  suc- 
ceed, with  the  most  flattering  prospects. 

The  National  Capital  Life  Insurance 
Company  has  organized  a  local  Board  of 
Trustees,  at  Cincinnati,  Ohio,  with  E.  P. 
Bradstreet,  President.  A  committee  was  ap- 
pointed to  draft  a  plan  of  operations,  whereby 
the  organization  might  be  made  effective. 

The  Armenia  Insurance  Company,  of 
Pittsburg,  Pa.,  will  .soon  have  its  capital  filled 
up  to  $500,000,  when  it  proposes  establishing 
agencies  throughotit  the  United  States  and 
Canada.  It  has  over  two  thousand  applica- 
tions for  agencies  now  on  file  in  its  office. 

Another  Britisher. — The  Lancashire  Fire 
Insurance  Company,  of  Manchester,  England, 
has  established  an  agency  in  New  York  City. 
We  welcome  the  Lancashire,  providing  it  is 
purely  a  iire  company,  and  without  the  con- 
glomerated life,  accident  and  marine  depart- 
ments so  common  with  its  brother  Britishers. 

Mr.  P.  P.  Heywood,  of  the  firm  of  Hey- 
wood  &  Flint,  Agents  of  the  Hartford  Fire  In- 
surance Company,  has  gone  East.  Mr.  Hey- 
wood is  one  of  our  best  citizens,  and  we  hope 
he  wUl  not  decide  to  remain  long  away  from 
this  Coast.  He  has  the  best  wi-thes  of  the 
Coast  Review  for  his  success  and  hapijiness. 

The  Chicago  Chronicle,  of  May  30th, 
gives  the  Coast  Review  credit  for  an  article 
in  reference  to  Mr.  C.  H.  Johnson,  of   Balti- 


more, that  belongs  to  the  Baltimore  Vndef 
writer.  The  Commonwealth  Fire  Insurance 
Company  don't  flourish  in  California,  but  a 

few  other  wild-cats  do. 

The  Insurance  Companies  of  St.  Louis 
have  organized  a  board  of  underwriters  with 
about  seventy  members,  and  have  established 
a  tariff  which  they  think  will  last.  It  is  to  be 
hoped  it  will,  as  such  an  institution  is  badly 
needed  in  St.  Louis  as  well  as  San  Francisco. 

Mr.  Schreiber,  of  the  firm  of  Schreiber  & 
Howell,  general  agents  at  the  home  oflice  for  the 
Pacific  Mutual  Life  Insurance  Company  of  Sac- 
ramento, Cal.,  has  recently  taken  into  his  firm 
two  valuable  assistant  agents,  weight,  eiffht 
pounds  each.  Hurrah  for  Gree  —  beg  pardon  ; 
we  mean  Schreiber. 

Geo.  'Welch,  Esq.,  of  San  Jose',  formerly 
agent  for  the  Liverpool,  London  and  Globe,  has 
been  appointed  agent  for  the  Union  Fireman's 
Fund,  Hartford  and  Imperial,  in  connection  with 
his  former  company.  Mr.  Welch  represents  a 
number  of  most  excellent  companies  under  this 
arrangement — enough  to  insure  all  San  Jose. 

The  Mississippi  'Valley  Ijife  has  reinsured 

its  risks  in  the  St.  Louis  Mutual  Life.  An- 
other happij  funeral !  No  mourners  or  crape- 
carriers  allowed  on  the  premises,  but  all  who 
desire  to  participate  in  a  regular  old  fashioned 
"Irish  wake"  are  cordially  invited.  Breth- 
ren, let  us  pray  ! 

The  machine  shops  at  Hannibal,  Illinois, 
were  destroyed  on  Monday.  A  policy  of  in- 
surance for  $12,000  expired  on  Saturday,  al- 
though urged  to  renew  it,  the  Superintendent, 
not  feeling  well,  decided  to  wait  till  Monday; 
he  is  waiting  yet,  to  the  intense  delight  of  the 
insurance  company. 

'We  still  have  reports  of  large  fires  raging 
in  the  forests  of  many  of  the  eastern  States, 
destroying  valuable  timber,  crops,  farm  houses 
and  bams,  and  in  some  instances,  villages ; 
while  it  is  with  considerable  difficulty  that 
large  towns  are  saved  from  the  devouring 
element. 

A  California  local,  in  making  up  the  mar- 
ket reports  for  his  8x10  weakly  production, 
under  the  head  of  Insurance  Agents,  reports  ; 
Tongue,  plenty,  but  going  fast ;  brains,  scarce 
and  in  demand ;  cheek  a  full  supply  ;  pluck, 
very  little  on  hand  ;  truth,  none  in  the  market; 
hearts,  unsteady  (expecting  the  landlords  to 
present  his  bill). 

The  General  Conference  of  the  Methodist 
Episcopal  Church,  lately  held  at  Brooklyn, 
New  York,  had  undet  consideration  a  proposi- 
tion to  organize  in  the  chiu-ch  a  mutual  assur- 
ance society  for  the  purpose  of  insuring  the 
church  property,  amounting  to  near  $78,000,- 
000.  The  Biisines.-!  Guide,  of  Cincinnati,  thinks 
they  had  better  not  do  it. 

The  Insurance  Agents  and  Companies 
located  and  represented  at  Indiunairolis,  Ind., 
have  organized  an  Underwritci's'  Board,  with 
C.  B.  DavLs,  President,  and  C.  E.  French,  Sec- 
retary. A  schedule  of  rates  was  adopted,  and 
an  executive  committee,  consisting  of  four 
members,  appointed.  Nearly  every  under- 
writer in  the  city  haii  become  a  member. 
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Fourteen  suits  have  Ijeen  commenced 
against  the  Lamar  Fire  Insurance  Company  of 
Chicago.  This  is  the  company  re-insured  by 
the  Peoples  before  the  Cliicago  fire.  Here  Avill 
be  a  good  opportimity  to  test  the  individual 
liability  of  stockholders  heretofore  so  valuable 
in  California. 

The  Spectator  in  speaking  of  somebody  says : 
"Beaten  back  into  their  lairs,  the  miserable 
creatures  who  fatten  on  the  terrors  of  the  timid, 
and  gorge  themselves  at  the  expense  of  those 
whom  conscience  has  made  cowardly,  will  find 
their  occupation  gone."  Truly,  that  is  a  Good 
— sell. 

3.  J.  Berne,  Superintendent  of  Agencies  of 
the  Andes  Insurance  Company,  of  Cincinnati, 
has  been  appointed  General  Agent  of  the  An- 
des, Triumi)h,  and  Amazon.  This  recognition 
of  Mr  Berne  is  well  deser\'ed,  and  reflects  credit 
upon  Sir.  J.  B.  Bennett,  President  of  these 
companies ;  for  his  discrimination  of  character, 
which  h;is  contributed  so  largely  to  his  success 
as  an  undenvriter. 

Moses  King,  Esq.,  formerly  Assistant  Sec- 
retary of  the  Excelsior  Insurance  Company, 
has  opened  an  office  in  St.  Louis,  Mo.,  for  the 
transaction  of  a  general  insurance  business. 
May  he  successfully  cross  the  "Red  Sea"  of 
experiment,  and  wander  safely  through  the 
wilderness  of  uncertainty ;  and  land  in  the 
canoe  of  success,  as  did  Moses  the  King  of  an- 
cient times. 

Lamar  Ins.  Co. — This  comiMmy  which  went 
down  luxder  the  greiit  Chicago  calamity,  has 
re-organized  again  with  a  cash  capital  of  S200,- 
000  fully  paid  in  and  invested  in  XJ.  S.  bonds. 
It  is  to  be  hoped  that  the  Lamar  will  never  ex- 
perience another  Cliicago  conflagration,  for  if 
it  does,  $200,000  will  not  save  it  from  destruc- 
tion. 

The  office  of  Superintendent  of  the  In- 
surance Departraciit  in  Michigan  does  not  pre- 
sent many  inducements  to  office  seekers — as  the 
salary  paid  is  only  $1,500,  out  of  which  he 
must  pay  office  rent  and  clerk  hire,  etc.  If  he 
takes  any  "  perquihites, "  the  law  says  he  shall 
be  Bent  to  the  penitentiary  for  .rice  ijears.  This 
is  decidedly  cheerful.  New  York  experts  will 
hardly  apply  for  the  position  just  yet. 

The  Chicago  Instirance  Chronicle  is 
hartl  on  them,  it  says  :  "  The  ]^Iiller  investiga- 
tion cost  the  State  of  New  York  $50,000.  Mr. 
Barnes  suffered  less  than  any  tax  payer  in  the 
State,  for  he  only  lost  his  reputation." 

Again  it  says:  "The  policies  of  the  Pro- 
tective Life  In.turance  Company,  of  Chicago, 
ought  to  be  printed  on  medicated  paper.  They 
would  then  be  valuable  as  assets." 

Mystified.— The  Ilii.iiuesg  Guide,  of  Cincin- 
nati, siK'ak.'i  of  one  Keunette,  an  experienced 
underwriter,  as  the  agent  for  the  Pacific  Mu- 
tual, of  Son  Francisco,  writing  for  this  com- 
pany on  cargo  only  We  know  of  no  such 
oompany  in  San  Francisco;  probably  the  Pacific 
Mutual  Life,  of  Sacram">nto,  is  the  company 
referred  to ;  but  we  did  not  know  that  they 
wrote  on  cargiK-s,  we  thought  they  wrote  on 
Hulln  alone.     Plcaiio  rise  and  explain. 

The  inveatigation  of  tlio  affuirK  ..f  the  in- 
solvent Chicago  local   inHuninix>  <'<>mi>a>iica  re- 


veals the  fact  that  of.  their  Chicago  losses,  the 
"  Home,"  will  pay  about  twenty  per  cent.;  the 
"Chicago  Fire,"  about  ten  per  cent.;  the 
"Merchants,"  about  ten  per  cent.;  the  "  Com- 
mercial," two  percent.;  the  "Garden  City," 
three  per  cent.;  the  "Germania,"  seven  per 
cent,  and  the  "Mutual  Security,"  from  eight 
to  ten  per  cent. 

The  Republic  Life  Lisurance  Company, 

of  Chicago,  seems  to  be.  rapidly  extending  its 
business  abroad,  local  Boards  of  stock  and  pol- 
icy holders  are  being  organized  in  many  places, 
generally  composed  of  the  best  business  men  in 
the  country;  its  managers  seem  to  be  men  of 
energy,  and  understand  their  business.  With 
such  management  at  home  and  such  backers 
abroad,  as  they  are  fa.st  securing,  their  success 
is  almost  an  assured  certainty. 

Among  the  honorable  acta  of  insurance 
companies  is  that  of  the  Bloomington  In- 
surance Company,  of  Ulinois,  which  re-insured 
its  risks  about  a  year  ago  in  the  Merchants' 
Insiurance  Company,  of  Chicago.  "When  the 
latter  was  bankrupted  by  the  fire,  the  former 
came  up  and  paid  the  losses  on  its  old  risks — 
$50,000.  If  that  Company  will  reorganize  and 
come  to  California,  it  will  find  an  advocate  in 
the  Coast  Review. 

Mr.  Barnes,  in  consequence  of  hLs  persecu- 
tion by  Superintendent  Miller,"  of  the  New 
York  Insurance  Department,  was  induced  to 
resign  his  position  of  Actuary  of  the  Life  Asso- 
ciation of  America.  The  committee  in  reply 
to  hLs  letter  of  resignation,  says :  "  This  com- 
mittee is  of  the  opinion  that  the  best  interests 
of  the  association  will  be  best  subserved  by 
yoMT  resignation."  At  which  the  Chicago 
Chronir-le  falls  back  on  its  dignity,  and  says: 
"I  told  you  so." 

The  Monitor,  of  New  York,  has  again  dis- 
played an  ignorance  of  California  matters, 
it  says  "  that  the  Union  Pacific  RaUroad  is 
trj-ing  to  persuade  the  Government  to  let  it 
terminate  at  Goat  Island,  across  the  Bay." 
If  the  J/oHiVor  wUl  look  at  its  geography  it 
will  see  that  the  Union  Pacific  terminates  at 
Ogden,  Utah,  neaily  nine  hundred  niUes  from 
San  Francisco ;  also,  that  Goat  Island  is  not 
across  the  Bay  from  San  Francisco,  but  in  the 
Bay  between  Oakland  and  San  Francisco. 
Post  up,  before  advising  othera. 

Upon  the  resignation  of  Mr.  Miller,  as 
Sui»rintendent  of  the  New  York  Insurance 
Department,  Gov.  Hoffman  named  Hon.  S. 
M.  Weed,  of  Clinton  County,  as  his  successor ; 
the  legislature,  however,  adjourned  sine  die 
without  confirming  the  nomination,  leaving 
the  Department  in  charge  of  Mr.  Miller's  dep- 
uty, George  B.  Church.  Mr.  Church  appears 
to  be  a  man  qualified  to  discharge  the  duties  of 
the  Department,  until  he  is  relieved  by  the 
appointment  and  confirmation  of  a  Superin- 
tendent. 

Mr.  J.  G.  Edwards,  Business  Manager  of 
the  Coast  Rkview,  will  start  East  inmiediatclT 
after  this  issue.  Mr.  Edwards  will  visit  Chiongo, 
N'cw  York,  Boston,  Ilarlford,  Philadelphia,  Bal- 
timore, Cincinnati,  St.  Louis,  and  all  the  inter- 
mediate ci(ie.'<  of  any  note,  for  the  purpose  of 
securing  both  subscriptions  and  advertisements 
for  the  Rkview. 


Mr.  J.  G.  Edwards,  of  Edwards  Brothers, 
the  California  agents  of  the  Piedmont  and  Ar- 
lington Life  Insurance  Company,  has  withdrawn 
from  the  firm  to  connect  himself  with  Mr.  J.  G. 
Kiley,  in  the  publication  of  the  Coast  Review. 
We  congratulate  Mr.  Edwards  on  his  admission 
to  the  fraternity  of  the  "  fourth  estate." — Chicar/o 
Chronicle. 

The  Protection  Life  Insurance  Com- 
pany, of  Chicago,  knocked  at  the  door  of  the 
Mis.soiu'i  Insurance  Department  for  permission 
to  jjly  its  vocation  in  that  State.  Mr.  Augustus 
Harvey  was  sent  as  usher  to  inquire  into  the 
antecedents  of  the  aforesaid  Protection.  Said 
inqvury  revealed  the  fact  that  the  president  of 
that  company  knew  nothiny  about  said  institu- 
tion aforesaid.  The  said  usher  returned,  and 
quietly  sits  upon  his  accustomed  stool,  waiting 
for  another  victim,  while  the  "  Protection  "  is 
not  doing  business  in  Missouri. 

Editorial  Emulation The  Goodsells  of 

The  Spectator,  having  their  emulation  excited 
by  the  reported  success  of  The  Xew  York 
Herald  in  sending  Mr.  Stanley  to  Africa  in 
search  of  Dr.  Livingston,  have  concluded  to 
despatch  Frank  W.  Ballard  to  the  Holy  Land, 
to  hunt  up  the  missing  President  of  the  Mutual 
Life,  who  may  possibly  have  been  swallowed 
up  by  the  earthquake  at  Antioch.  Frank  will, 
of  course,  get  on  nicely  among  the  Christians, 
Jews  and  Mohammedans,  as  it  will  be  quite  as 
easy  for  him  to  change  his  faith,  name  or  na- 
tionality as  it  is  to  shift  his  location. 

The  Indiana  Central  Fire  Insurance 
Company,  of  Lafayette,  Indiana,  now  in  the 
hands  of  the  Receiver,  has  brought  suit  against 
its  policy  holders  for  Sico,ooo  on  premiiun 
notes,  given  by  them  for  insurance,  dimng 
1865,  1866  and  1S67.  This  company  operated 
on  the  mutual  plan  of  insurance,  "which  is  a 
good  and  cheap  insurance  when  properly  man- 
aged ;  in  this  instance,  the  company,  unfortun- 
ately, was  in  the  hands  of  a  few  insurance 
sharps,  who  managed  to  get  away  with  the  re- 
ceipts as  fast  as  they  were  received,  leaving  the 
participating  policy-holders  to  stand  the  blunt. 

The  Bank  Clerks  of  St.  Louis  have  organ- 
ized a  co-operative  life  insurance  company,  at 
which  the  Chicago  Chronicle  remarks:  "Strange 
how  sensible  people  will  hug  Dolly  Varden  de- 
lusions." How  so,  Mr.  Chronicle  ?  Some  of 
our  "  Dolly  Varden  delusions,"  we  assure  you, 
are  full  of  nectar,  and  if  you  don't  believe  it, 
come  over  here  and  try  them.  If  those  St. 
Louis  fellows  have  any  of  these  "  spotted  " 
creatures  mixed  up  with  their  "  co-operative," 
why  should  it  not  prove  both  a  sweet  "  delusion  " 
and  a  jirolijic  one,  and  in  the  latter  event  of 
course  it  must  be  a  Jijctcessful  one. 

Pittsburgh,  Pa.,  has  given  birth  to  another 
infantile  craft,  which  is  to  sail  under  the  Life 
Insurance  flag — provided  it  does  not  founder  as 
soon  as  launched.  Mr.  A.  McKarland  seems  to 
have  been  assigned  to  tlic  wheel,  and  Daniel 
Swoger  appointed  master  of  ceremonies.  Pru- 
dence, not  to  say  common  sense,  has  long  since 
forbidden  any  more  such  institutions  to  curse 
the  world  by  being  born,  and  unless  the  ac- 
coucheur strangles  them  in  their  delivery  bo 
should  be  held  responsible  pereonally  fur  all  tho 
damage  the.y  may  do  during  their  existeiiro. 
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Look  for  his  Coming. —  Get  your  tim-a-half- 
ready.  Mr.  Edwards  will  call  for  it  in  a  few 
days.  Put  your-house  in  order,  as  the  Coast 
Review  Manager  will  call  on  you,  and  he  hopes 
to  find  "all  things  equal."  It  is  the  best  ad- 
vertising medium  on  this  coast  for  Insurance 
Companies,  and  we  ask  for  a  share  of  your  pat- 
ronage. 

Map  of  Eureka. — We  have  been  presented 
with  a  very  handsome  map  of  Eureka,  California, 
gotten  up  by  Mr.  F.  A.  Week,  of  that  city.  Mr. 
Week  is  an  underwriter,  afid  the  map  is  designed 
to  be  used  by  the  insurance  comp.inies  doing 
business  in  that  place.  Every  company  having 
risks,  or  intending  to  write  risks  in  that  city, 
should  have  one  of  Mr.  Week's  maps.  For  sale 
Roman  &  Co.,  on  Montgomery  street. 

S.  H.  Haskell,  until  lately  the  Des  Moines 
agent  of  the  Covenant  Mutual  Life  Ins.  Co  ,  of 
St.  Louis,  made  a  rather  precipitate  movement 
for  California  the  other  day,  without  settling  up 
with  Mr.  Meeker,  the  state  agent  of  tlie  com- 
pany.—  Chkayo  Chroiade^  May  30th. 

Won'*  some  generous,  kind-hearted  Mr.  Lo 
please  board  the  train  and  induce  him  to  stop 
off  somewhere  in  the  Rocky  Mountains  and  make 
a  visit  to  some  of  his  "  happy  hunting  grounds  "? 
and  please,  Mr.  Lo,  don't  let  him  get  back,  as 
we  are  already  overrun  with  such  people. 

Irving  Fire,  N.  Y. — This  company  rises 
with  a  freshne.ss  and  vigor  of  youth,  health 
and  strength,  fully  equipped  for  a  long  and 
prosperous  race.  It  has  a  fresh,  virgin  capital 
of  Sioo,ooo  paid  in  full,  and  managers  of  tried 
skill,  experience  and  wisdom.  The  President, 
Martin  L.  Crowell,  possesses  the  know^ledge  and 
talent  of  a  first-class  underwriter.  The  Vice 
President,  WOliam  Pitt  Palmer,  is  a  man  of 
weight  and  influence  ;  and  its  Secretary,  J.  W. 
Wilson,  is  generally  esteemed  for  his  experi- 
ence, proficiency  and  personal  worth.  The 
company  has  already  a  fine  line  of  risks  on  its 
books,  and  starts  under  very  favorable  auspices. 

Live  Agencies. — San  Francisco  has  within 
its  borders  some  remarkable  live  insurance 
agencies  ;  especially  among  the  life  companies. 
Some  of  them  scarcely  know  the  name  of  the 
company  they  represent,  or  rather  mi's-repre- 
sent,  while  there  are  others  who  actually  re- 
quire a  search  warrant  to  find  their  own  offices. 
The  managers  at  the  home  offices  would  do 
well  to  come  out  here  and  hang  a  bunch  of 
crape  to  their  door  knobs,  and  place  on  the  door 
steps  a  collection  box  to  catch  a  few  dimes  to 
defray  the  funeral  expenses. 

•We  see  the  advertisement  of  the  Balti- 
more Branch  of  the  Piedmont  and  Arlington 
Life  IiLsurance  Conapany  over  the  signature  of 
James  E.  Wolf.  Mr.  Wolf  has  been,  for  some 
time,  Superintendent  of  Ageucies  of  the  Pied- 
mont and  Arlington,  previous  to  which  he 
held  the  Agency  for  the  Company  at  Peters- 
burg, Virginia,  where  he  did  some  noble  serv- 
ice for  the  staunch  Company  that  he  now  rep- 
resents, while  it  was  in  its  infancy.  The  Bal- 
timore Branch,  under  the  management  of  Mr. 
Wolf,  will  stand  beside  any  of  the  prosperous 
Agencies  of  that  Company — and  they  are  nu- 
merous. 


It  is  sa:d,  the  Insurance  Company  of  North 
America  has  increased  the  salary  of  its  Vice 
President,  Charles  Piatt,  Esq.,  from  $8000  to 
$12,000  per  annum,  in  consequence  of  his  con- 
templated resignation  of  the  position  that  he  now 
holds,  and  acceptance  of  the  management  of 
the  American  Branch  of  the  Northern  Insurance 
Company  of  Aberdeen,  Scotland.  Material  for 
Vice  Presidents  must  be  scarce  in  Philadelphia 
to  command  such  prices,  or  Mr.  Piatt  must  be 
an  extraordinary  good  underwriter.  We  presume 
it  is  the  latter,  from  the  manner  in  which  his 
company  has  been  managed. 

The  Business  Guid3,  of  Cincinnati,  pub- 
lishes a  table  showing  the  amount  of  business 
done  in  Ohio  during  187 1,  by  the  different  Life 
Insurance  Companies  represented  in  that  State, 
from  which  we  note  that  of  the  Home  Com- 
panies, the  Union  Central,  of  Cincinnati,  did 
the  largest  amount  of  new  business  —  while 
the  Continental,  of  New  York,  took  the  lead 
among  its  many  foreign  competitors.  The 
Connecticut  Mutual,  of  Hartford,  has  the 
largest  amount  at  risk  of  any  company  doing 
business  in  the  State.  The  total  number  of 
new  polices  is,sued  was  15,455. 

The  Piedmont  and  Arlington  Life  Insur- 
ance Company  have  issued  tables  showing 
what  it  will  cost  persons  of  any  age — from 
twenty  to  sixty-five — per  year,  per  month  and 
per  day,  for  a  policy  of  one  thou.sand  dollars  on 
all  of  the  various  kinds  of  policies  issued  by 
that  company.  The.se  tables  were  compiled  by 
Maj.  Taliesin  Evans,  Manager  of  the  New 
York  department  of  this  company,  and  will  be 
very  valuable  as  a  canva.ssing  document  to  its 
agents,  and  save  them  a  great  amount  of  figur- 
ing—  as  it  is  frequently  necessary  to  make 
these  calculations,  in  individual  cases,  in  order 
to  more  strongly  illustrate  the  cheapness  of 
Insurance,  and  how  little  it  costs  for  a  poor 
man  to  keep  his  life  insured  for  a  liberal 
amount. 

The  Manhattan  Ijife.  —  Again  we  feel 
called  upon  to  lift  oiir  note  of  waraing  against 
the  preposterous  promises  made  by  some  of  the 
agents  of  this  company.  Inducements  are  of- 
fered for  insurance  that  can  never  be  realized, 
while  the  Pacific  Ocean  lashes  the  palace  of 
' '  Ben  Butler  ' '  at  the  Cliff  House.  Agents 
who  have  the  faculty  to  "blow"  heavy  and 
lie  hard  seem  to  find  ready  employment  with 
this  institution  as  solicitors  on  this  Coast. 
Does  the  General  Agent  know  this  fact,  and  if 
so,  would  it  not  be  well  for  him  to  remedy  it  '^ 
Siu-ely  he  cannot  knowingly  suffer  them  to 
rob  the  public  with  impunity,  when  not  only 
his  own  reputation  but  also  the  reputation  of 
his  Company  is  at  stake. 

H.  C.  South-vsrick,  Jr.,  the  employe  of  the 
New  York  Insurance  Department,  who  was 
wanted  by  the  Investigating  Commitee  to  tell 
what  he  knew  about  farming  out  the  Department 
printing,  disappeared  just  when  he  was  most 
needed,  and,  re  appearing  when  all  seemed  serene, 
again  disappeared  at  the  first  intimation  of  an  in- 
tention to  compel  him  to  testify.  If  he  had  been 
an  insurance  president  now,  like  Mr.  Winston, 
he  might  have  gone  to  Europe  "  for  his  health  " 
before  the  scent  alter  him  became  hoi.  He  can 
now  safely  return.   The  Legislature  has  adjourned 


and  doubtless  he  can  find  employment  suited  to 
his  tastes  and  abilities,  in  the  service  of  the 
"  leading  insurance  review  of  the  world." — Im. 
Herald. 

The  Brooklyn  Life  Insurance  Company, 

under  date  of  April  23d,  issues  the  ftillowing 
circular :  A.  B.  Adams  of  the  "  Oil  regions," 
iParker's  Landing  or  Titusville,  Penn.)  is  not 
authorized  to  act  for  us  or  represent  us  in  any 
capacity. 

AVe  deem  it  incumbent  upon  us  to  state  that 
we  believe  him  to  be  thoroughly  unreliable. 
Very  respectfully, 

C.  W.  BouCK,  President, 
Mm.  M.  Cole,  Secretary. 

The  San  Francisco  Board  of  Education 

have  been  debating  for  some  time  past  the  ex- 
pediency of  insuring  the  school  buildings  and 
furniture.  Bids  were  invited  from  the  various 
agencies  of  the  city.  That  of  the  Hamburg-Bre- 
men was  the  lowest,  and  it  was  proposed  to  in- 
sure in  that  company ;  but  the  whole  matter  was 
postponed,  the  general  impression  among  the 
members  being  that  the  department  was  strong 
enough  financially  to  stand  such  losses  as  might 
occur.  By  the  way — is  there  not  a  Board  of 
Underwriters,  with  a  fixed  schedule  of  rates,  in 
San  Francisco  ?  If  so,  what  business  have  the 
members  to  be  bidding  against  each  other  for 
risks  ?  It  is  a  dubious  compliment  to  the  Ham- 
burg-Bremen that  its  bid  was  the  lowest. — In- 
surance Herald, 

Persecution  of  Dr.  M.  B.  'Wright — The 

managers  of  the  Mutual  Life  are  making  des- 
perate eftbrts  in  the  courts  of  Ohio  to  silence 
Dr.  M.  B.  Wright,  an  estimable  i^hysician  of 
Cincinnati,  whose  truthful  voice  is  raised  in 
defense  of  the  rights  of  the  policy-holders, 
violated  by  the  dominant  clique  in  the  New 
York  office.  They  have  gone  so  far  as  to  pro- 
cure his  arrest  on  trumped-up  charges,  and  his 
arraignment  as  an  associate  of  "  cut-throats 
and  thieves, ' '  but  have  utterly  failed  to  intimi- 
date him  or  obtain  a  bill  of  indictment  from 
the  Grand  Jury — the  case  having  been  stricken 
fi'om  the  docket. 

The  Doctor  is  right  in  stigmatizing  this  per- 
secution as  a  piece  of  "hideous  aidrtrltij,"  and 
we  trust  that  he  will  institute  proceedings  for 
redress,  and  punish  the  perpetrators  of  this 
high-handed  outrage  with  due  and  wholesome 
severity. — Insurance  Times. 

Another  month  has  passed,  and  still  finds 
San  Francisco  without  an  effective  local  Board 
of  Fire  Underwriters.  The  agents  in  piany  of 
the  interior  towns  are  anxious  to  organize  local 
Boards,  and  ijut  rates  up  to  a  living  standard  ; 
but  fail  to  get  the  sanction  and  support  neces- 
sary for  their  existence  from  San  Francisco 
companies  and  managers.  The  people  are  wil- 
ling to  pay  good  rates  for  good  in.surance  ;  and 
it  only  requires  the  action  of  the  San  Francisco 
underwriters  to  secure  them  all  over  the  State. 
Why  is  this?  Is  it  because  some  comi)anies 
cannot  get  business  without  bidding  for  it  like 
a  piece  of  old  broken  furniture  at  an  auction 
stand,  or  is  it  because  some  of  them  refuse  to 
cooperate  with  such  a  movement  unless  it  orig- 
inated with  them,  and  was  fostered  under  their 
especial  care  ?  We  admit  that  it  is  an  enigma 
that  we  cannot  solve. 


104 


COAST     REVIEW. 


The  Louisville  Insurance  and  Banking 
Company  has  discontinued  the  insurance  busi- 
ness, and  confines  its  operations  to  banlting  alone. 
A  wise  conolusion,  since  Insurance  has  become 
so  unprofitable. 

The  motto  selected  for  the  seal  of  the  Cali- 
fornia insurance  department  is,  "  Honesth  prcesi- 
dium,  improbis  poena,"  which  means  that  honest 
companies  shall  be  protected  from  the  raids  and 
inroads  of  all  the  wild- cats. 

Report  says  that  a  new  Company,  the  Re-in- 
surance Insurance  Company,  with  a  capital  of 
$500,000,  is  soon  to  be  organized  in  New  York, 
to  solicit  "  alms  "  from  its  thrifty  brethren,  with 
which  to  "inter"  the  more  unfortunate.  We 
hope  it  will  pay. 

The  Underwriter,  of  New  York,  hopes  that, 
as  Mr.  Goodsell,  of  the  Spectator,  according  to  his 
own  testimony,  did  not  use  any  of  the  $1,500 
taken  from  Mr.  Fisher  towards  influencing  Mr. 
Miller  to  make  his  report  on  the  Anchor  Life,  he 
will  return  the  same  to  Mr.  Fisher  again.  It  will 
be  a  Good-sell  if  he  don't. 

Three  American  life  insurance  companies 
are  doing  a  missionary  work  in  Turkey,  but  their 
efforts  are  about  as  successful  as  those  of  the 
London  society  for  christianizing  Jews.  The 
Moslem  is  too  much  of  a  fatalist  to  care  what 
becomes  of  his  kin  after  his  death.  "  Great  is 
Allah,  and  Mahomet  is  his  prophet." 

Albert  L.  Foster,  Esq.,  who  has  been  so 
long  connected  with  Mr.  Jennings,  of  the  Mutual 
Life,  at  Cleaveland,  has  just  been  appointed 
Manager  of  the  Travelers'  Insurance  Company 
for  the  State,  with  headquarters  at  214  Superior 
street,  Cleaveland,  Ohio.  No  better  man  could 
have  been  found  to  fill  the  place  so  ably  managed 
by  the  late  Col.  Harrison. 

The  St  Louis  Mutual  Life  Insurance  Com- 
pany is  erecting  a  new  building  at  St.  Louis, 
which,  when  completed,  i\ill  be  a  misnificent 
structure,  and  from  the  convenient  and  com- 
modious arrangement  of  the  building,  is  likely  to 
prove  a  very  profitable  investment  for  the  Com- 
pany, as  well  as  an  ornament  to  the  city.  The 
large  increase  of  the  business  of  the  St.  Louis 
Mutual  demands  a  building  of  more  than  ordi- 
nary dimensions,  and  arranged  especially  for  their 
convenience. 

The  London  Assurance  Company,  whose 
orgnnizalion  dates  back  to  1820 — or  162  years 
ago — has  established  an  agency  in  New  York, 
and  presents  its  venerable  c!ain>9  for  the  patron- 
age of  Americans.  The  American  liranch  of 
this  Company  is  in  the  hands  of  Messrs.  Frome, 
Hare  &  Lockwood,  former  managers  of  the  New 
York  Branch  of  the  "  dc'funct "  Pacific  Insurance 
Company  of  this  city.  We  hope  that  some 
"  crumpled  homed  coiv  "  may  not  .straighten  out 
her  rear  supporter,  and  end  the  days  of  its  use- 
fulness. 

The  Empire  Mutual  Life  Insurance  Com- 
pany is  negt)tiating  for  the  reinsnnincc  of  iti 
rislcs  in  the  Continental  Life.  This  should 
have  bcoK  done  lon^f  B)ro.  The  Knipin?  ha.s 
alwayH  Ixxn  a  Hounding'  bra.Hs  and  a  tiuklinjf 
cymlR)l,  and  the  sooner  it  "  tiukl™  "  out  the 
better  for  it«  patrons.  Wo  classed  it  among 
the   defuncts   last    year,   along  with   twenty 


others,  eight  of  which  have  had  the  decency 
to  do  what  the  Empire  now  proposes  to  do — 
reinsure.  It  is  only  a  question  of  a  few 
months  when  the  others  will  follow  suit  and 
verify  our  prophesy  in  full.  Such,  concerns 
are  the  very  quinteasence  of  rottenness,  and  the 
company  that  reinsures  them  should  have,  if 
it  wishes  to  exist  long,  a  copper-lined  stom- 
ach. If  all  the  agencies  of  the  Empire  were 
as  live  and  enterprising  as  the  San  Francisco 
agency,  we  think  it  might  have  died  long 
since  without  any  effort  whatever.  Fall  into 
ranks,  gentlemen.     Who  comes  next  ? 

Sustain  your  home  companies,  seems  to 
be  the  motto  of  the  legislators  of  California. 
Among  the  provisions  of  the  new  law  goin"- 
into  effect  this  month,  is  one  requiring  a  tax 
of  five  per  cent,  on  gross  receipts  from  each 
agent,  and  a  deposit  of  $100,000  by  each  foreign 
company.  Each  agent  is  required  to  give  a 
bond  of  $5,000,  with  a  $3,000  penalty  for  viola- 
tion of  the  law.  Western  Ins.  Revieio  of  St. 
Louis. 

■  Another  stupid !  If  the  editor  of  that  paper 
wiU  make  up  his  summary  of  California  News 
from  the  columns  of  the  Coast  Review,  he 
will  then  give  his  readers  the  truth.  In  our 
March  number,  we  gave  the  true  status  of 
things  in  this  State,  and  when  Missoxuri  un- 
shackles the  foreign  companies  now  doing  busi- 
ness in  that  State  as  we  have  done  in  this,  we 
will  then  pronounce  their  law-makers  intelli- 
gent. WUl  the  Western  Insurance  Seview 
man  go  back  to  our  March  number  and  read, 
and  then  tell  his  people  the  truth  ? 

"The  True  Test"  —  We  have  received  a 
large  32  page  pamphlet  bearing  the  above  title, 
published  by  the  Pacific  Mutual  Life  Insurance 
Company  of  Sacramento.  The  pamphlet  is  one 
of  the  best  advertisements  we  have  ever  seen 
of  the  kind,  and  gives  many  facts  in  reference 
to  insurance  that  will  be  found  interesting  to 
both  the  insurance  fraternity  and  the  public.  It 
contains  many  tables  that  are  worth  the  careful 
scrutiny  of  those  who  contemplate  insuring  their 
lives,  and  gives  some  general  suggestions  that  are 
good.  The  "  opinions  of  the  press  "  fill  a  good 
portion  of  it,  some  of  which  are  very  readable 
articles,  and  quite  complimentary  to  the  com- 
pany. The  pamphlet  is  intended  to  be  used  as 
a  canvassing  document,  and,  in  our  estimation, 
it  should  be  a  serviceable  one.  The  table  on 
page  16  will  be  found  interesting  to  policy- 
holders, as  it  gives  an  example  of  the  dividends 
already  paid  and  now  becoming  due  during  1872 
on  the  policies  of  the  company  issued  previous 
to  1870.  These  dividends  are  very  large,  run- 
ning all  the  way  up  from  fifteen  to  thirty-six  per 
cent. 

"With  tlie  present  month  the  new  Code 
of  California  goes  into  operation.  Its  re- 
quirements are,  a  bond  of  $5,000  and  a  tax  of 
five  per  cent,  on  gro.ss  premium  receipts  from 
each  agent;  a  dcixjsit  of  $100,000  from  each 
foreign  company,  and  six  months'  notice  in 
throe  daily  papers  before  withdrawing  the  dc- 
iwsit.  $3,000  is  the  agent's  penalty  for  trans- 
gression. California  insists  on  protecting 
home  industries. — Inavrance  Monitor,  X.  Y. 

The  Monitor  is  either  very  ignorant  of  the 
California  law,  or  disposed  to  misrepresent 
fact«  ;  neither  of  which  is  very  commendable 
in  the  managers  of  a  journal  that  makes  such 
pretensions  to  high-toned  journalism.  There 
is  not  a  single  word  of  truth  in  the  above  no- 


tice. The  whole  is  a  base  fabrication.  If  the 
managers  of  the  Monitor  had  remembered 
what  they  read  in  the  Coast  Review,  March 
number,  they  could  have  given  a  correct  ver- 
sion of  the  California  Iiaw.  When  the  State 
from  which  the  Monitor  luminates  places  no 
more  impositions,  in  the  shape  of  deposits, 
licenses,  &c.,  on  foreign  companies  than  does 
California,  they  may  then  boast  of  model  in- 
surance laws. 


Personals. 


Heber  Smith,  Esq.— Owr  sanctum  has  been 
lit  up,  since  our  last  issue,  by  the  genial  face  of 
Mk.  Heber  Smhti,  Vice-President  of  the 
Northwestern  Mutual  Life  Insurance  Company, 
of  Milwaukee,  Wis.  Mr.  Smith  is  a  pleasant, 
agreeable  and  gentlemanly  official.  He  has  at 
heart  the  general  interests  of  the  whole  insur- 
ance fraternity,  and  is  a  live  representative  of 
the  interests  of  his  most  excellent  Company. 
His  views  upon  insurance  questions  are  clear 
and  forcible,  and  his  appreciation  of  his  co-la- 
borers in  the  vineyard  is  decidedly  strong.  Tn 
reference  to  his  management,  he  is  judici- 
ous, conservative  and  correct.  We  sRall  be 
happy  to  see  more  such  men  at  the  head  of  our 
American  Life  Companies,  in  which  event  we 
should  have  more  faith  in  their  stability  and 
success. 

E.  J.  Lewis,  Esq. — This  enterprising  and 
live  representative  of  the  life  insurance  inter- 
ests of  California  has  gone  East,  with  a  view  of 
changing  his  business  relations.  Mr.  Lewis  is 
an  old  resident  of  San  Francisco,  having  been 
for  several  years  a  merchant  in  this  city,  but 
more  recently  connected  with  the  General 
Agency  of  the  Craftsman's  Life  Insurance 
Company  for  this  Coast.  Mr.  Lewis  was  suc- 
cessful in  building  up  a  good  business  for  thatv 
Company,  and  we  regard  him  as  a  very  de- 
sirable man  to  have  in  the  employment  of  any 
good  company. 

Mr.  Johnston,  of  the  Union  Mutual  Life, 
has  returned  from  his  trip  to  Oregon,  and 
brings  cheering  news  from  that  field.  The 
present  season  promises  to  be  one  of  great  in- 
terest to  life  insurance,  and  Mr.  Johnson,  with 
his  usual  enterprise  and  energy,  has  t^ken 
time  by  the  fore-lock,  and  fastened  his  grip 
upon  the  insurance  throat  of  that  State,  detei^ 
mined  to  win  the  victory  for  his  noble  Com- 
pany, or  strangle  the  victim  in  his  attempt. 
To  use  a  common  broker's  phrase,  wo  will 
' '  put ' '  Mr.  Johnson  against  any  agent  we  wot 
of,  and  bet  that  he  will  "  pan  out  "  every  time. 

E.  D.  Famsworth,  Esq.,  the  enterprising 
and  gentlemanly  President  of  the  Widows' 
and  Orphans'  Fund  Life,  of  Nashville,  Tenn., 
called  at  our  office  a  few  days  since.  Mr. 
Farnsworth  is  a  clear-headed,  energetic  man, 
and  a  very  proper  man  for  President  of  so  ex- 
cellent a  comi)any  as  the  one  he  so  ably  manr 
ages.  The  California  business  of  his  Company, 
imder  the  management  of  Messrs.  Clark  & 
Fox,  has  been  a  very  profitable  one,  and  his 
visit  at  this  time  is  made  with  a  view  to  still 
increase  it  to  the  greatest  extent  in  his  iwwcr. 

Mr.  'White,  American  Manager  of  the  North 
British  and  Meivanlile  Insurance  Company,  is  now 
in  this  city,  snd  has  changed  tbo  agency  of  hia 
company  for  this  coast. 
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A    Change. 

After  going  to  press  with  our  last  issue,  a 
half  interest  in  the  Coast  Review  was  sold  to 
J.  G.  Edwards,  Esq.,  formerly  connected  with 
the  General  Agency  of  the  Piedmont  and  Ar- 
lington Life  Insurance  Company  on  this  Coast, 
and  the  Review  will,  in  future,  be  published 
by  Rii.EY  &  Edw^ards,  Editors  and  Proprie- 
tors. Mr.  Riley  has  charge  of  the  editorial 
department,  and  Mr.  Edwards  the  business  de-, 
partment.  Every  effort  wiU  be  made  by  the 
present  management  to  greatly  increase  the 
circulation  of  the  Review,  and  to  extend  its 
usefulness  and  influence,  and  add  to  its  interest 
as  a  reliable  and  readable  journal.  As  an  in- 
surance organ,  it  will  be  independent,  truth- 
ful and  spicy,  giving  all  the  local  insurance 
news  of  the  Pacific  Coast,  as  well  as  the  gen- 
eral news  of  the  entire  country.  As  a  mining 
journal,  it  will  be  a  reliable,  free  and  out- 
spoken paper,  advocating  the  rights  of  the 
legitimate  mining  public,  and  opposed  to  the 
illegitimate.  Every  effort  will  be  made  to 
make  it  the  most  practical,  enterprising  and 
useful  journal  of  the  kind  in  America.  Its 
success  so  far  has  been  the  mo.it  flattering,  and 
its  future  prospects  are  brilliant.  The  support 
that  it  has  met  with  among  the  masses  of  the 
people  is  more  than  encouraging,  and  the  con- 
fidence reposed  in  it  by  them  augurs  much 
for  its  future  \isefulnes3.  The  present  man- 
agement pledge  their  faith  that  this  generous 
confidence  shall  not  be  betrayed,  and  promise 
to  use  every  means  in  their  power  to  advance 
the  interest  of  the  whole  people,  in  so  far  as 
their  interest  and  actions  are  identical  with 
our  opinions  of  right  and  justice,  and  in  so  far 
as  they  are  confined  to  legitimate  pursuits. 

We  are  thankful  for  past  patronage,  and 
hope,  by  meriting  it,  to  greatly  increase  the 
same. 

The  English  Companies. 

The  annual  statements  of  the  English  com- 
panies are  being  filed  at  this  time  in  the  Com- 
missioner's office.  The  law  of  California  re- 
quires that  these  statements  shall  be  filed  on  or 
before  the  31st  day  of  March  each  year ;  but  it 
has  never  been  complied  with  by  any  of  them, 
since  that  law  "was  enacted.  Owing  to  a  peti- 
tion filed'  with  the  Commissioner,  signed  by 
the  ofFcers  of  our  local  and  Eastern  fire  com- 
panies, requesting  the  Commissioner  to  extend 
the  time  allowed  by  law,  no  notice  has  ever 
been  taken  by  him  of  the  omission  of  their 
statements.  This  may  all  be  well  enough,  but 
is  it  legal  and  right  ?  If  these  companies  can- 
not get  their  statements  here  within  the  time 
prescribed  by  law,  ought  not  the  law  to  be 
changed,  extending  the  time  to  such  date  as 
■will  give  them  ample  time  ?  Either  the  law 
should  be  changed,  or  else  it  should  be  enforced. 
"We  cannot  see  that  the  Commissioner  has  any 
jurisdiction  in  the  matter  whatsoever,  and  by 
granting  an  extension  of  time,  no  matter  who 
requests  it,  he  is  simply  granting  what  he  has 
no  authority  to  grant. 

LIVERPOOI.   AND  LONDON   AND  GLOEE. 
The  statement  of  this  company  for  the  year 
ending  December  Jist,  1871,  comes  nearer  be- 


ing an  honest  one  than  any  that  has  heretofore 
fallen  under  our  observation,  but  this  is  not 
free  from  suspicion,  or  exempt  from  criticism. 
The  aggregate  amount  of  all  assets  are  set 
down  at  $21,274,683.52,  of  which  amount  there 
are  only  $8,263,184  secured  by  bond  and  mort- 
gage on  and  invested  in  real  estate.  The  cash 
items  amount  to  more  than  half  a  mUlion  dol- 
lars, and  the  bonds  and  stocks  of  the  United 
States  and  the  various  States  together,  "with 
all  other  bonds  and  stocks,  amount  to  less  than 
$5,000,000,  leaving  over  $7,000,000  (?),  of 
which  nearly  $700,000  are  in  uncollected  pre- 
miums, a  little  over  one  million  loaned  on  col- 
laterals, and  the  balance  in  a  measure  unac- 
counted for.  There  is  no  evidence  in  the 
statement,  beyond  the  mere  assertion  of  the 
officers,  to  show  that  over  five  millions  of  the 
twenty-one  millions  has  any  existence  what- 
ever, nor  do  we  believe  that  it  has.  In  answer 
to  question  16  of  the  statement  blanks,  "All 
other  assets,  including  stock  notes,"  there  is 
set  down  the  sum  of  $6,056,193.88,  of  which 
amount  $920,000  are  represented  by  office  fur- 
niture and  annuities,  and  life-reversionary  in- 
terests purchased  by  the  company,  leaving 
$5,140,000  which  is  claimed  to  be  "property 
in  the  hands  of  Trustees  abroad,  who  are  re- 
quired to  make  periodical  returns  of  their  en- 
tire investment,  with  certificate  that  they  are 
fully  secured."  Now  the  question  arises,  if 
this  money  is  invested  by  the.se  '  *  Trustees 
abroad,"  and  if  they  make  periodical  returns 
of  the  .same  to  the  home  offiee,  why  cannot  the 
home  office  return  the  same  ' '  periodically  ' '  to 
the  Commissioner,  and  show  how  and  where  it 
is  '*  invested  ?"  It  cannot  be  invested  in  or  on 
real  estate,  as  the  total  amount  of  real  estate 
and  loans  on  bonds  and  mortgages  on  real 
estate  are  set  down  in  the  statement  as  above. 
The  amount  of  cash,  the  amount  of  money 
loaned  on  collaterals,  the  amount  of  stocks  and 
bonds  owned  by  the  company,  interest  and  rent 
due  the  company,  unpaid  premiums,  annuities 
owned,  &c.,  are  all  set  down  in  the  statement 
under  oath  at  so  much  as  above.  Where  then 
is  this.rti'«  millions,  and  hoio  is  it  invested? 
Are  the  ' '  Trustees  abroad  ' '  the  men  who  hold 
the  five  millions  said  to  be  held  inviolate  for 
the  benefit  of  the  Globe  stockholders?  And  if 
so,  does  not  the  company  show  a  deficiency  of 
over  four  millions'?  The  money  in  the  hands 
of  the  "Trustees"  in  the  United  States  is 
accounted  for  in  the  statement,  as  the  com- 
paay  therein  specifies  the  ' '  bonds  of  the  United 
States,  and  of  the  States  of  California,  Oregon, 
Nevada,  &c."  The  assets  in  the  United  States 
amount  to  over  $3,000,000,  all  of  which  are  in 
the  hands  of  the  American  "  Trustees,"  every 
dollar  of  which  is  accounted  for  in  the  state- 
ment ;  and  this  being  the  fact,  who  can  doubt 
that  the  *  *  Trustees ' '  in  all  other  foreign 
countries  have  done  the  same,  and  that  it  is 
included  in  the  statement  under  the  heading 
of  assets  in  answer  to  the  various  questions 
propounded.  If  such  a  sum  is  held  by  "  Trust- 
ess  abroad,"  the  home  office,  according  to  its 
own  admission  in  the  sworn  statement,  must 
know  how  it  is  invested ;  and  unless  invested 
in  some  of  the  items  above  mentioned,  how 
then  can  it  be  "securely  invested?"  What 
other  forms  of  investment  does  this  first-class 
wild-cat  consider  ' '  secure  ' '  outside  of  all  the 
items   mentioned   in    the   blanks?      We  here 


assert  that  we  do  not  believe  one  dollar  of  this 
five  millions  can  be  found  "  in  the  hands  of 
Trustees  abroad,"  beyond  what  is  accounted 
for  in  questions  from  I  to  1 5  ;  and  if  the  com- 
missioner will  do  his  duty,  he  will  make  the 
company  furnish  proof  of  the  correctness  of 
this  assertion  before  he  allows  them  to  write 
another  policy  in  this  State.  No  decent  com- 
pany would  render  such  a  statement,  and  no 
honest  man  will  believe  it  after  it  Ls  rendered, 
if  he  will  look  into  the  facts  carefully  and 
fully. 

The  liabilities  of  the  company  are  set  down 
at  $17,904,943,  exclusive  of  capital  stock  of 
$1,958,760,  making  a  total  liability  of  over 
$19,863,000,  of  which  amount  over  $12,000,000 
are  a  life  liability.  The  income  for  the  year 
was  $6,066,707,  and  the  total  expenditure  was 
$7,912,418,  or  over  $1,846,000  ia  excess  of  the 
income.  The  amount  paid  for  fire  losses  alone 
amounted  to  over  $5,893,000.  The  amount 
of  risks  wi-itten  during  the  year  was,  $1,385,- 
330,710,  and  the  amount  in  force  at  the  end  of 
the  year  was,  $1, 149,282,920,  to  reinsure  which 
the  company  sets  aside  only  $2,828,985.94. 
The  smallness  of  this  amount  can  be  realized, 
when  we  recollect  that  the  Home  of  New  York 
and  the  .SItna  of  Hartford  .set  aside  $3,1 12,247 
to  reinsure  only  $561,214,092  of  rLsks;  This 
is  the  first  year  since  1868  that  the  company 
had  manners  or  honesty  enough  to  give  the 
amount  at  rLsk ;  and  when  we  consider  the 
enormous  amount  compared  to  the  small  rein- 
surance fund,  we  are  not  surprised  that  it 
should  want  to  withhold  it  from  the  public. 
We  have  no  idea  that  the  figures  would  have 
been  given  this  year,  had  it  not  been  for  the 
pressure  brought  to  bear  upon  them  by  the  in- 
surance press  throughout  the  United  States. 
The  amount  at  risk  in  the  State  of  California 
on  the  first  day  of  January,  1872,  was  over 
$22,000,000 ;  and  as  a  result  of  so  excessive 
an  amount,  the  company  has  already  sustained 
a  loss  of  considerably  over  $100,000  since  that 
date,  according  to  the  fire  reports.  If  it  gets 
off  with  $300,000  for  the  year  it  will  do  well. 
We  should  not  be  surprised  if  it  reaches  half  a 
million  by  December  31st.  It  is  to  be  hoped 
that  it  will  survive  long  enough  to  settle  all 
its  obligations  among  our  people,  at  all  events. 

IMPEUIAI,. 
The  statement  of  this  company,  for  the  year 
ending  December  3 1  st,  1 87 1 ,  shows  amount  of 
capital  stock  subscribed,  $8,000,000,  of  which 
amount  $3,500,000  is  paid  up  in  cash.  The 
total  cash  assets  are  set  do'vi-n  at  $6,398,489, 
and  the  total  liabilities,  except  capital,  at  $2,- 
289,280,  giving  a  surplus  as  to  policy-holders, 
of  $4,009,209.  Surplus  over  capital  and  all  li- 
abilities, $609,209.  The  amount  of  assets  rep- 
resented by  real  estate,  loans  on  real  estate  and 
cash  in  bank  is  $724,000,  and  the  amount  in 
United  States  and  State  stocks  owned  by  the 
company,  together  with  all  other  stocks  and 
bonds  amount  to  $4,319,490,  leaving  a  balance 
of  assets  of  nearly  $1,300,000,  of  which  amount 
over  $869,000  is  represented  by  premiums  due 
and  unpaid.  This  is  quite  a  large  item  — 
larger,  in  our  opinion,  than  there  can  be  any 
just  reason  for.  The  total  income  of  the  com- 
pany was  $3,243,896,  and  the  total  expenditures 
were  $2,988,101.  The  amount  of  losses  paid 
was  $1,728,840.     The  amount  of  risk  written 
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during  the  yearwas  $853, 618,000.  The  amount 
in  force  at  the  end  of  the  year  was  not  stated 
as  required  by  the  Wank,  and  the  Insurance 
Commissioner  should  not  have  accepted  the 
statement  until  it  was  filled.  The  amount 
set  aside  as  are-insurance  fund  is  $1,218,365, 
but  we  have  no  means  of  ascertaining  whether 
it  is  sufficient  or  not.  If  companies  would 
only  think  for  a  moment  that  omitting  to  an- 
swer such  questions  subjects  them  to  criticism, 
not  to  say  suspicion,  they  would  then  realize 
the  importance  of  answering  all  questions  in 
full.  Otherwise  the  showing  made  by  the  Im- 
perial is  good.  It  does  a  fire  insurance  business 
only,  and  enjoys  the  confidence  of  the  public. 

THE    SCOTTISH   COMJIEllCIAL. 

This  company  was  organized  in  1865,  and 
has  its  head  office  at  Glasgow,  ,  Scotland. 
McFarland,  Blair  &  Co.,  of  this  city,  are  the 
general  agents  for  California.  The  chartered 
capital  of  this  company  is  $5,000,000,  of  which 
amount  $2,571,250  is  subscribed,  and  $257,125 
paid  up  in  cash.  The  aggregate  amount  of  all 
the  cash  as.sets  of  the  company  on  the  31st  day 
of  January,  1S72,  was  $474,707.89  of  which 
amount,  $148,000  is  invested  in  and  loaned  on 
real  estate,  and  $88,000  in  bouds  of  the  United 
States  and  State  bonds.  Amount  loaned  on 
collaterals  is  $S6,ooo,  and  the  balance  of  assets 
are  unpaid  premiums  and  miscellaneous  items. 
The  unpaid  premiums  is  a  large  item,  amount- 
ing to  $112,717.  This  amount  is  quite  large 
for  a  company  of  so  small  a  cash  capital  and 
assets,  amounting  to  nearly  twenty-five  per 
cent,  of  the  whole.  The  liabilities  amount  to 
$132,142,  exclusive  of  capital,  leaving  a  sur- 
plus as  to  policy-holders  of  over  $342,000,  and 
over  $85,000  as  to  stockholders.  The  life  lia- 
bilities of  the  company  amount  to  something 
over  $50,000.  The  aggregate  income  of  the 
company  for  the  year  was  $307,991,80,  and  the 
aggregate  expenditure  was  $269,679.02.  The 
fire  losses  amounted  to  over  $174,000.  The 
risks  written  amounted  to  $146,498.  Amount 
in  force  $80,664,  with  premiums  thereon  of 
$92,330.  As  compared  with  the  business  of 
1870,  the  company  shows  an  increase  in  assets, 
of  $107,394,  and  a  surplus  of-  $342,000  as  to 
policy-holders,  for  1871,  against  $286,000  in 
1870.  The  income  for  1871  waa  $307,991, 
against  $160,820  for  1S70.  This  shows  a  very 
healthy  state  of  affairs  and  a  very  flattering 
growth.  The  ScottLih  Commercial  is  doing 
a  very  conservative  business  on  this  coa-st,  at 
this  time,  and  is  deserving  of  an  increased 
patiouage.  "We  believe  the  general  agents  to 
be  honest,  faii'-mindod  men,  and  to  their  up- 
right dealings  and  liberality,  may  be  attributed 
their  success. 


Changed  Agents. 

The  general  agency  fur  the  Pacific  C^ast  of 
the  North  British  and  Mercantile  Insurance 
Company,  of  Knglaud,  lias  iMt-n  for  a  long  time 
under  the  control  of  .Messrs.  Tillinghast&  Bro. 
of  this  city.  Thi-s  company  formerly  did  a 
very  ext*,'nsivc  busiiicss  on  this  coast,  and  we 
bcliovo,  u  very  unprofitable  ouc,  Latterly  it 
has  retrenchcKl  its  lines  and  withdrawn  itA 
agencicM  from  nearly  all  the  interior  country, 
and  confined  itA  operations  ])rincipal1y  to  this 
city.     Last  year  the  company  eollected  premi- 


ums in  the  State  to  the  amount  of  $53i532  and 
paid  losses  amounting  to  $29,954.     This  was 
rather  a  better  experience  than  was  had  by  any 
other  English  company,  in  the  State  for  1871. 
However,   for    reasons  unknown    to    us,    the 
American    manager    of    this    company,    Mr. 
"White,   of    New  York,   on  the  fifth  of  this 
month,  changed  agents,  giving  the  control  of 
the  North  British  and  Mercantile  to  Gen.  R. 
H.  M.\G1LI/,  the  able  manager  of  the  Phcenix 
and  Home  companies,  of   Hartford  and  New 
York.     A  better  selection  could  not  have  been 
made  by  Mr.  White.     Gen.  MagUl  is  an  un- 
derwriter of  over  eighteen   years  experience, 
having  served  his  apprenticeship  in  the  best 
school   in  America,  the   Hartford   companies, 
and  ever  since  represented   them  with   honor 
and  distinction.      He  is   to  the  manner  bom, 
being  a  son  of  one  of  Hartford's  oldest,  ablest, 
and  most  respected  underwriters,  and  he  pos- 
sesses all  the  qualities  requisite  to  a  iii-st-class 
manager.      He  is  strictly  conservative  in  his 
views,    economical   in   his   management,    and 
thoroughly  reliable  in   his   transactions.     He 
has  been  one  of  the  leading  underwriters  on 
this  coast  for  quite  a  number  of  years,  and  is 
thoroughly  acquainted  with  the  character  of 
risks  all  over  the  coast,   as  well  as  with  the 
people  with  whom  he  has  to  deal.     Experience 
has  taught  him  what  it  costs  to  do  business 
here,  and  with  the  history  of  the  past  before 
him,  his  future  is  made  doubly  sure.     He  has 
measured  the  field  in  which  he  operates,  and 
the  company  which  intriists  its  interests  to  his 
keeping  need  have  no  fears  for  its  future.     He 
is  a  man   of  ability,   energy,    and   integrity; 
possessing  rare  decision  of  character  and  clear 
judgment,  and  one  who  cannot  be  induced  to 
take  up  with  every  new  fangled  idea  or  run 
after  every  yellow  winged  butterfly  that  may 
cross  his  path.     His  views  are  clear  and  forc- 
ible upon  all  subjects  connected  with  the  fire 
insurance  business,  and  his  large  experience  at 
once  fits  him  for  the  position  of  manager  for  so 
strong  an  agency  as  he  now   controls.     The 
cash  assets  of  the  North  British  and  Mercantile 
added    to   those   of    the    Phcenix   and    Home 
amount  to  over  $22,000,000,  making  it  at  once 
the  strongest  agency  in  the   State.     The  losses 
paid  by  this  combined  agency  was  over  $5,000,- 
000,  showing  that  it  has  elasticity  and  honor. 
Over  $10,000,000  of   the  assets  held  by  these 
three  companies  is  a  clean  fire  capital,  and  un- 
der the  management  of  so  able  a  man  as  Gen. 
Magill,  it  will  never  be  less. 


Resignation  of  Mr,  Miller. 

Hon.  GJeorge  TV.  Miller  has  resigned  his 
commission  as  S<ipcrintcndent  of  the  Insurance 
Department  of  the  State  of  New  York.  His 
reasons  for  doing  so  are  set  forth  in  a  very  can- 
did and  truthful  letter,  addressed  to  Governor 
Hoffman,  of  date  May  the  13th,  which  will  bo 
foinid  on  another  page.  During  the  recent  in- 
vestigation of  the  affairs  of  his  office,  we  have 
rcfi-ained  from  any  comments,  for  the  rea.son 
that  we  wished  first  to  liear  all  the  evidence, 
both  pro  and  con ;  and  now  that  it  is  ende<l, 
we  do  not  hesitate  to  speak  our  opinion  in 
full.  The  investigation  established  clearly  the 
innocence  of  Mr.  Miller  of  every  charge 
brought  ngninst  him,  and  only  tends  to  con- 
vince us  the  more  thoroughly  of  his  ability  and 


fitness  for  the  position  which  he  held,  and  of 
his  uprightness  and  honor.  Eew  men  have 
ever  labored  more  earnestly  and  zealously  to 
promote  the  general  good  of  the  insurance  busi- 
ness, and  but  few  have  ever  been  able  to  ac- 
complish as  much  in  so  short  a  time.  He  was 
a  clear-headed,  well  informed  man,  and  one 
who  had  the  interest  of  every  company  at 
heart.  We  regard  him  as  a  very  competent 
and  worthy  man  to  have  the  control  of  the  af- 
fairs of  an  Insurance  Bureau,  and  we  regret 
that  circumstances  have  forced  upon  him  the 
conviction  that  it  is  his  duty  to  resign. 

As  for  those  who  instigated  the  charges 
against  him,  and  forced  him,  in  order  to  pro- 
tect his  honor  and  reputation,  to  endure  the 
tediousness  and  annoyance,  as  well  as  expense, 
of  a  three  months'  trial,  from  sheer  malice  and 
jealousy,  language  is  inadetiuate  to  express  our 
contempt  of  their  vituperation  and  meann&ss. 
Mr.  Barnes,  the  former  Superintendent,  ap- 
peal's to  have  been  the  arch-fiend  who  led  the 
van  of  the  assaulting  party,  having  for  his 
main  supporter  Mr.  Ballard,  of  the  Sprxtiitor, 
and  to  them  belongs  the  odium  of  attempting 
to  destroy  the  influence  and  usefulness  of  a 
worthy  and  competent  official,  and  to  blast  his 
character  and  reputation  without  any  cause 
whatever.  It  remains  now  to  be  seen  whom 
the  Governor  will  appoint  to  fill  the  vacancy 
caused  by  Mr.  Miller's  resignation,  and  unless 
it  be  some  creature  of  Mr.  Barnes'  odious  pref- 
erence, we  opine  that  another  crusade  will  soon 
be  organized,  and  invectives  hurled  at  him  in 
the  name  of  Browning — or  some  other  alias — 
and  an  investigation  called  for  by  this  clique, 
who  are  governed  by  prejudice  and  jealousy, 
instead  of  by  reason  and  good  sense — not  to  say 
honesty. 

Reorganization  of  the  California  Mutual. 

Since  our  last  issue,  the  California  Mutual 
Life  Insurance  Company  has  reorganized. 

Major  Thomas  A.  Ball,  the  former  Superin- 
tendent of  Agencies,  has  been  elected  President, 

and  E,.  G.  Sneath,  of  the  firm  of  

&  Co. ,  Vice-President,  to  fill  the  vacan- 


cies caused  by  the  resignation  of  L.  L.  Robin- 
son, Esq.,  and  Col.  Thomas  H.  Holt.  Mr. 
John  Crockett  was  reelected  Secretary.  The 
office  of  President  has  heretofore  only  been 
nominal,  but  in  future  the  position  is  to  be  one 
of  activity  and  responsibility.  Major  Ball  is  a 
high-toned,  worthy  gentleman ;  and  having 
been  for  a  number  of  years  a  Life  Solicitor  and 
General  Agent,  he  is  fully  capacitated  to  as- 
sume the  duties  of  President  of  tliis  popular 
home  company.  He  got  his  schooling  in  the 
East  as  Agent  of  the  Mutual  Life  of  New  York, 
and  the  Piedmont  and  Arlington,  of  Virginia  ; 
and  with  his  large  cxijerience,  he  should  be 
able  to  give  new  life  and  energy  to  his  Com- 
pany, and  build  up  for  it  a  business  that  will 
not  only  do  credit  to  himself,  but  also  to  the 
State  of  California.  Mr.  Sneath  and  Mr. 
Crockett  are  both  well  known  among  our  citi- 
zens, and  nee<l  no  comments  at  our  hands. 
Tliey  are  both  well-fitted  for  their  positions, 
and  in  all  rwiM>cts,  most  admirable  gentlemen. 
This  corjw  of  officers  is  to  compose  the  Exec- 
utive Committee  of  the  Company,  in  future, 
with  f\ill  powers  to  control  and  reg^atc  every- 


COAST     REVIEW. 


107 


r 


^~^ 


k 


r;     fi     =     rt 


^. 

S"  5    -n 

• 

=^    5-^ 

•<; 

> 

?M 

5^ 

Q 

03 

2    S     » 

0      f»      5^ 

5;] 

^■^ 

°  ¥  ? 
5   ^E 

r^ 

^ 

^ 

5  5-5 

> 

—  2 

>i 

-^ 

t^ 

r.    S 

'•^ 

o 

H 

D.  ■< 

"^ 

W 

S-2 

>• 

b 

.'■   5 

2-  £.  S   _ 


S" 


S     Cl.   a,     -, 


I  i  ? 


^ 

0 

r  E  i  2 

g 

li  i-H  ^  = 

1^ 

H 

2 

^"    3    =i 

t?4 

z 
o 

5    7  0    2    i?    - 
c:    <    "^  rt    _    *■ 

c=8 

n 
u 

3 

0 

5 

^ 
^ 

m 

K^ 

< 

s  c  3  5 

»-• 

tj 

1  continue  to  use 
the  UNION'   Ml 
cut   protection    o 
isiness  swells   th 
he  thus  promotec 
trovides  that  the 

5- 

3^ 

0 

H    —   2    — 

»  5  "t  2 

CD 
1-4 

m 

i 

m 

z 

C  •    '  -^  :3  - 

2      i  r.  c  1 

=•  5  ?  r 

5-.  3   3   ? 

5     2-  B5     o" 

1 

§ 

■N: 


^ 


r 


03 

Z 

ox       ^ 


(0  » 

»  e 

3  '' 

—  fc 
o 

p  H 

O  I 


k- 


e 
3 


I 

c_ 
O 

X 

z 

H 

o 


o 
o 


■I.  ^ 


-  r.  ^  -  X 

■    I  T  >  s 

r-  >  5  z  ^ 

—  —  W  ^ 

w  z  "  ' 

X  n  VI  n 

>  2 


C  X  s 


2   2  : 


> 


=    ;    =    L^  s   D.  3- 

r.     2     «     t?     p     rt     f> 


td 

0 

ID 
0 

► 

ID 
ID 


>■ 

o 

o 

0 

o 
o 

o 

■ 

o 
o 


o 

c= 

z 

C 

m 

TJ 

> 

O 

3 

G 

CI 

n 

30 

> 

m 
o 

n 
a 

m 

r- 
-< 

S2 

^ 

S 

'    1- 

'-< 

S 

•  00 

c 

£3 

m 

^ 

H 

Ka 

33 

rr 

C 

S 

> 

>- 

^    a. 


=      3 

-<:    a 


k 


r  •    " 

«e 

> 

)-• 

to 

3 

ic  ii  4-  X  -1  -■!.  -1-rico 

a 

O  WWO-.C-.H-.H-.li-^ 

3* 

— 

ii  -.  i.  -^  -1  tc  y  -^ o 

i  i  S  r?  g  =  =  =o 

T 

—  iC  ti  i:  i»-  »-  ■*-  i'  -  -J  ~'  ^  z  :;,—  ->;..-.-' r'l-i  *-.-,-.-.-  T 

■^  c.  u  iv  '=  c  ■-  x  'r:  'to  s  'cji -=*.  =  £  2  5  i.'  r  t  s;  jE  y  S  S  £  £ 

g  S  r'  iJ.  £  4  e  S  -  "  ?.  2  5  S  c  i:  ^  X  =  a  d  li  c.  *  ic  ^  =  ^ 


CD 
icicic^lii  ^5° 

-   —  -  "■,—  .-.-  r^-j 

o 
o 


■    tc 

—  . 

il  w  t*  ^1  • 

•     2 

.    5 

en  . 

Oi  CO  o  —  . 

tC         _-  ^  ic  - 

ic  c-i  ic  !■:. ,-' ; 

S-.  C  ";£  it  r:  : 
2  S  «  i!  2  : 


;   =   t-  -1  —  rt-  ^   ■ 

5  X  2  a  t  2  ■ 


:/;   d 


ri 

G 

P 

> 

t3 

a 

rD 

q 

t;^ 

"T 

m 

» 

B 

n 

m 

1— 1 

y. 

B 

X 

r1 

« 

P-+ 

o 

>- 

0 

'•^ 

iia 

o 

W 

c 

n 

H 

S! 

o 

V. 

w 

-Q 

s 

1-^ 

B 

• 

< 

S 

Si 


3 


a. 


J 


'■»•  r  T7'   yxT 


w 

b 


5=} 
cJ 

a 

o 

CD 
CJ 

rt 

pi 

m 


k- 


^^ 


i 


5-3  S  -"  -  ic  J 

2^    5;    y    =      .    w    2 

S  s  ps  5  E  S 
S   I   I  1  I    =  J 


S    S>^   ?    S   £    S 

a  s?  ii  o  .=  u  « 
:d  '=  '5  c.  >,  B   n 

g&3g  ^^-^ 


o    •'    S    =  . 


§  M  =  j; 


'^    =    n 


V 


^    p    =:    o  R  _    s 


o 
o 
ill 

CO 


I- 

z     ^ 

w      ^ 

^5? 


c? 

f^ 

(^^ 

t^ 

• 

f. 

tf) 

^ 

C 

^ 

(^ 

^^ 

=    tl    =    > 
£  1  £   - 


CO     j;     J 

;2  "  s 


-   S.  i'     - 


"    o  3 


■   Z  ~ 


S  °  2 


,9     = 


a  e 


«   S 


=        -o  '5  ^    2   a 

•yi     —     "w    —    ,C      fc        U 


;  -5  '•  -•  2 

S  o  .2 


'  r  -3  g  =   S  » 
§  5  £  J  '-^  .7 


fe   2>  = 


■  s  s  -3  i  '^  = 

'  o   •>   i   £,  a   ;; 
S   S   3  ■=  ■=   * 


Si  S  S  i-  s  =  .    _ 


00 

■r> 

n" 

o 

- 

^ 

yi 

^ 

= 

.= 

u 

•a 

5 


I 

I 


a 


■5, 


-  Z; 


Z    E  ■ 
a 

=  -2 

V      . 


5 


£■15- 

5    -C     E     •( 


fail 


=   5  ■=  J 

I  £   g   I 

S    t;    o   .^ 

-^    "    00      — 
c    ^  W   o 


S    -    =  SS  2    "    i- 


i     -    .,    -^     «     sj     ? 

:^  i  S-1J  5 

=    =    S    g-  =  —    z 

i-  "   !:  -s    "  §   H 
o    c    =  =^  2   "  13 

■  J    =  *■  ■       c    =    « 
—    =        —    l>   s 

'/".    T3     CS     J     t)     t»   ~ 
~     E   —     r^  ^   ~     J. 

=   "-''£  2   «   ^ 


r     =     t^ 


I 
I 


sj    o    ;<    t>         i_ 
H    =    -    H    "    <J   i2 

.^      ,-     ^    .=     u     «     ' 


-n 


3  £  S  S  S  S   =  6 

r  8-  ^-  •=  2  s  -5 1 
s  "•  s  s  -  "   - 


C'  -H  ~    2    E    S    t, 
0  ^'  "3    5  'n  J  .i 


v2  -=  S  I 

=    3    =    , 


-  -  =  H;  rf : 


5   S  a: 


:  ■=  i£  2  v 


t^l 


^tej^-l 


-3    "J    >. 

SS  "  iTL;"-  bt>  -jo  "Z.  ri^t: 
3^  y  «  ,H  <  *'  J  -?  >•  ■=  5  £  '^  I  -^ 
r-o'ifi^i'  ^    •^'    t    I.    "    <    ^    'J,   ^    r 

2  6  ■=  ;  ^  ^  -^  J  -  s  S  d  =  .s  =  I 

-»SooS.=:--'-^^s,S<r«7. 
'  z   i   {■  -5  ii   i        -    -    .  .-  -P  - 


R      V 


11  !t  ri  H  y ' 


Si 


00 

a 
u 
o 

a 


^^  a  g  s,^  g  ' 


CO 

(- 

z 

lU 

E 

III 

:    :  S    : 

(0 

•       •     O 

a: 

3 

m 

CD 

■i^    ■: 

- 

O 

•■■5 -3  £ 

E 

:  g  a  E 

^ 

:  t  s  a 

3 
•3 

■'  _  s  j; 

^ 

:  i  'e  " 

— 

:  :  E-c 

,0 

-.l-'^.' 

09 
& 

< 


?    5 


ft3 


i  O 

in  O 

w»      - 

:  N 
:  O 


Z-  =  -9    5 


N^ 


01 

UI 


S      8 


u  e 

li 


•3   si   1 


■s 

3 

3 


;   §    C   »   §   i   " 
6    o 


J  I  s 


?i 


a  3 


■:m 


■c   K  . 


-;    i 


5 


COAST     REVIEW. 


107 


thing  pertaining  to  the  agencies  and  manage- 
ment of  outside  affairs. 

The  Pacific  Slope  is  to  be  divided  up  into  a 
number  of  General- Agency  districts,  and  live, 
energetic  and  reliable  men  are  to  be  placed  in 
charge  of  them,  who  are  to  receive  full  com- 
missions intead  of  dividing  them,  as  hereto- 
fore, with  a  General  Agent  at  the  home  office. 
The  entire  plan  of  operations  is  to  be  changed, 
and  the  business  of  the  Company  is  to  be  rap- 
idly pushed  forward  to  a  succes.sful  and  per- 
manent basis.  Hitherto  there  has  not  been 
that  energy  and  enterprise  displayed  in  the 
management  of  the  California  Mutual  that 
was  imperatively  needed  to  warrant  success  and 
safety ;  and  as  a  result  of  such  non-action,  the 
Company  has  fallen  far  behind  our  other  home 
conipany,  the  Pacific  Mutual,  both  jus  to  the 
number  of  policies  issued  and  the  amount  of 
accumulated  assets.  Under  the  present  man- 
agement, however,  we  expect  soon  to  see  this 
lost  ground  regained,  and  the  business  of  the 
Company  placed  upon  a  much  more  healthy 
and  satisfactoiy  basis.  The  enterprise  merits 
success,  and  we  bespeak  for  it  a  liberal  patron- 
age at  the  hands  of  our  own  people.  While 
the  Company  did  not  do  a  very  large  business 
last  year,  still  that  business  was  secured  at  a 
very  reasonable  percentage  of  cost,  and  we  pre- 
dict a  much  larger  business  this  year,  at  a  less 
expense. 


Piedmont  &  Arlington  Life  Insurance  Co. 

We  have  received  the  annual  report  of  the 
officers  and  directors  of  the  above  company,  made 
to  the  stockholders  at  their  regular  yearly  meet- 
ing, held  at  the  office  of  the  company  in  Rich- 
mond, in  April  last,  giving  a  full  exhibit  of  its 
condition  on  the  thirty-first  day  of  December, 
1871.  The  report  is  printed  in  pamphlet  form, 
containing  22  pages,  entitled  "The  Record  for 
1872."  At  this  meeting  the  annual  election  for 
officers  was  held,  resulting  in  the  re-election  of 
the  old  Board  of  Directors  and  the  same  set  of 
officers,  for  another  year.  This  was  a  wise  and 
judicious  action,  as  but  few  men  have  ever  shown 
more  energy,  ability  and  enterprise  in  building 
up  a  life  company  than  have  the  officers  of  the 
Piedmont  &  Arlington,  and  none  have  ever  been 
.truer  to  their  trust.  Col.  Carrington,  the  Presi- 
dent, is  a  man  of  rare  financial  »nd  executive 
ability,  and  one  who  is  thoroughly  posted  in  Life 
Insurance.  All  of  the  officers  are  men  of  ability, 
integrity  and  enterprise,  occupying  high  social 
positions,  and  exerting  an  extensive  influence  in 
their  State.  They  have  the  entire  confidence  of 
the  people,  and  are,  in  all  respects,  the  right  men 
in  the  right  place.  As  for  the  company,  there 
are  but  few  in  America  that  stand  fairer,  and 
that  are  more  worthy  and  deserving  of  patronage. 
It  has  issued  in  a  little  over  four  years,  over 
16,000  policies,  insuring  over  $30,000,000  of 
risks,  and  accumulated  nearly  $2,000,000  as  cash 
assets.  Notwithstanding  the  dullness  of  the  in- 
surance business  for  the  last  two  years,  and  the 
consequent  reckless  competition  for  business,  and 
fearfully  increased  commissions  and  salaries  paid 
by  most  companies  during  that  time  in  order 
that  their  annual  statements  might  not  show  a 
decrease,  the  Piedmont  &  Arlington  issued  dur- 
ing 187 1, 2,232  policies.insuring  nearly  $6,000,000 
of  risks,  and  still  its  ratio  of  expense  to  income 


was  reduced  during  the  year  from  18.60  per  cent, 
to  16.62  per  cent.  The  sniallness  of  this  may  be 
better  understood  when  we  state  that  of  the 
sixty-four  life  companies  reporting  to  the  New 
York  department,  there  are  only  twenty-five  that 
show  a  smaller  percentage,  and  they  are  generally 
from  five  to  twenty  years  older.  Kighteen  of  the 
younger  companies  and  companies  of  about  the 
same  age  as  the  Piedmont  tk  Arlington,  show  a 
much  larger  percentage,  and  sixteen  of  the  older 
companies  show  a  percentage  ranging  from  one  to 
fifteen  per  cent,  hit/her.  These  facts  are  suflicient 
to  demonstrate  the  economy  and  cautiousness 
with  which  this  most  excellent  company  is 
managed.  Its  ratio  of  losses  to  mean  amount  at 
risk  was  decidedly  small  compai'ed  to  the  loss  of 
most  companies,  and  the  amount  paid  to  and  for 
policy-holders,  in  the  way  of  losses,  dividends, 
surrender  values,  etc.,  demonstrates  another  fact, 
viz  :  that  all  its  policy-holders  pay  into  the  com- 
pany in  the  way  of  premiums  does  not  .sfai/  in  the 
cnmpmiy,  as  is  the  case  with  some  others  of  our 
knowledge,  but  is  returned  to  those  to  whom  it 
belongs,  and  not  squandered  among  those  who 
have  no  claim  upon  it.  The  entire  record  of  the 
company  speaks  well  for  it,  and  should  give  en- 
tire satisfaction  to  the  insured. 


Ne-wr  Plan. 

The  St.  Louis  Mutual  Life  Insurance  Company 
has  recently  adopted  a  new  plan,  called  the 
"Savings  Deposit  Plan."  The  following  is  an 
explanation  of  the  plan  : 

Classes  will  be  formed,  composed  of  all  persons 
insured  in  any  one  year  who  select  this  method 
of  insurance,  in  which  the  entire  surplus,  arising 
from  the  payments  of  the  members,  shall  be  ac- 
cumulated at  compound  interest  during  a  stated 
number  of  yearS;  at  the  end  of  which  time  the 
entire  fund  shall  be  divided  in  equitable  propor- 
tions among  the  surviving  members  of  the  orig- 
inal class  exclusively.  That  is  to  say,  among 
those  who  are  then  alive  and  whose  policies  have 
been  kept  in  force  by  the  payment  of  the  stipu- 
lated premiums  and  by  the  observance  of  all  the 
other  conditions  of  the  policy.  The  heirs  of  those 
who  die  in  the  meantime  receive  the  amount  in- 
sured only,  without  allowance  for  dividend  ;  but 
in  such  case  the  insurance  must  necessarily  have 
proved  a  most  profitable  return  for  the  money 
invested,  varying  from  one  hundred  to  more  than 
five  thousand  per  cent.  To  those  who  show  the 
greatest  vitality,  and  have  contributed  each  year 
to  the  formation  of  the  surplus  fund,  the  surplus 
will  be  very  large — larger  indeed  than  can  be  ob- 
tained under  similar  circumstances  by  any  other 
method  or  plan  of  insurance  extant.  This  arises 
from  the  fact  that  the  surplus  accruing  from  the 
payments  of  all  the  members  of  the  class,  with 
accumulations  by  compound  interest,  will  be 
divided  exclusively  among  the  diminished  num- 
bers remaining  insured  at  the  end  of  the  stipulat- 
ed period. 

The  whole  of  the  surplus  may  be  withdrawn  in 
cash  at  the  end  of  ten  years,  or  may  be  applied 
to  the  purchase  of  an  annuity  for  the  remainder 
of  life,  or  for  a  term  of  years,  thus  canceling  a 
portion,  perhaps  the  whole,  of  the  premiums  sub- 
sequently payable.  In  this  way  the  premiums 
may  be  entirely  canceled  after  a  few  years,  leav- 
ing the  insurance  paid  in  full. 


In  addition  to  the  above,  members  of  a  Sav- 
inffs  Deposit  Life  Insurance  Class  shall  have  the 
privilege,  at  the  end  of  the  fifteen  years,  or  of 
any  subsequent  period  of  five  years,  of  withdraw- 
ing in  cash,  as  a  Savings  Deposit,  their  entire 
equity  or  interest  in  the  funds  of  the  Company, 
without  the  loss  of  one  dollar.  This  option  may 
prove  very  advantageous.  A  husband  and  a 
father  may,  by  a  policy  of  insurance,  provide 
amply  for  the  support  of  is  family  in  case  of 
his  own  death.  To  secure  such  a  provision  he 
most  gladly  makes  the  necessary  pecuniary  sac- 
rifice, by  the  payment  each  year  of  the  stipulated 
premium.  In  course  of  time,  however,  the  in- 
surance, which  at  an  early  period  may  have  been 
invaluable,  may  no  longer  be  necessary,  or  even 
desirable.  The  wife  may  have  died,  the  children 
may  be  educated  and  established  in  life,  he  may 
be  wealthy  and  not  need  the  insurance,  or  he  may 
be  poor,  perhaps  out  of  business,  and  the  custo- 
mary payments  of  premiums  may  be  difficult  or 
impossible  ;  in  brief,  from  the  occurrence  of  any 
one  of  many  possible  contigencies,  it  may  be  de- 
sirable, perhaps  necessary,  to  discontinue  the 
insurance  or  to  change  its  form.  This  opportu- 
nity is  now  given.  The  maximum  benefits  are 
alforded  to  those  who  remain  insured,  by  means 
of  the  wonderful  results  of  compound  interest, 
and  a  man  may  not  only  provide  amply,  in  the 
event  of  early  death,  for  the  support  of  those  de- 
pendent upon  his  exertion  or  income,  but  may 
secure  a  portion  for  his  own  old  age  or  change  of 
circumstances,  available  jicst  when  needed.  Thus 
a  policy  under  the  Savings  Deposit  Life  Insurance 
plan  affords  a  profitable  investment  in  the  event 
of  early  death  or  of  long  life.  It  is  confidently 
believed  that  this  plan  will  commend  itself  par- 
ticularly to  all  persons  who  have  confidence  in 
their  own  vitality,  and  who  intend  to  keep  their 
policies  in  force  until  maturity,  and  hence  will 
prove  a  decided  improvement  in  the  practice  of 
life  insurance,  and  one  which  will  add  greatly  to 
its  usefulness  and  beneficence.  In  brief,  an  en- 
dowment, at  ordinary  whole  life  rates  of  premium, 
may  be  secured  in  the  St.  Louis  Mutual  Life  In- 
surance Company  under  this  new  plan. 


Union  Mutual  Life  Insurance  Company. 

It  alwaya  affords  us  pleasure  to  chronicle  suc- 
cess, either  of  individuals  or  corporations,  when 
that  success  is  due  to  energy,  merit  and  fair  deal- 
ing. In  this  instance,  in  speaking  of  the  above 
company  and  its  energetic  and  faithful  managers, 
Messrs.  H.  H.  Johnston  &  Co.,  we  are  more  than 
proud  to  add  our  vote  of  praise.  As  will  be 
seen,  by  the  leaflet  in  another  part  of  the  Review, 
Messrs.  Johnston  &  Co.  have  worked  their  com- 
pany up,  in  a  little  over  three  years,  from  the 
bottom  round  to  within  six  steps  of  the  top  of 
the  ladder,  as  to  amount  of  risk  in  force,  nxii  first 
as  to  amount  of  new  premiums  collected  in  the 
State,  for  1871.  This  is  a  proud  record  for  the 
General  .\gents.  The  new  premiums  collected 
in  this  State  last  year,  amouut  to  $88,700,  or 
double  the  amount  of  any  other  Eastern  company, 
and  considerably  above  either  of  our  home  com- 
panies.  This  record  is  sufficient  eulogy  of  the 
live  men  who  represent  this  company  on  this 
Coast,  and  does  credit  also  to  the  company,  than 
which  there  is  no  better  to  be  found.  The  Union 
Mutual  stands  as  fair  as  any  company  in  America, 


108 


COAST      RE  VIE W . 


THE 


I 


ssii 


■^■^Sl#%/T%'»''^' 


i«H 


IM 


ITK- 


^iil" 


iSl! 


» 


INSURANCE    COMPANY, 

QMce,  Mo.  BMB  CatMfQmm  Bireeip         Bam  Frmnomco), 


Assets, 

Liabilities, 

Surplus  as  to  Policy-holders, 
Ratio  of  Exj)ense  of  Mauagemeut,  - 
Total  Expense  to  Income, 
Ratio  of  Assets  to  Liabilities, 


$550,000 

180,435 

$369,565 

20.88 

35.17 

300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Prennium. 

All  Profits  Divided  among  the  Assured. 

Prenniums  Payable  in  Gold  Coin  or  Currency. 


<  ^*^  » 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


L.    L.    ROBINSON,   President. 
THOS.    H.   HOLT,  Vice-President. 


JOHN   CROCKETT,   Secretary. 

W.   R.   WHEATON,  General  Agent 

THOS.   A.   BALL,   Sup't  of  Agencies. 
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and  far  above  the  majority  of  them.  It  is  a  con- 
servative and  well-managed  institution,  as  the 
history  of  its  past  will  demonstrate.  1871  was  a 
hard  year  for  insTirance,  and  most  of  the  life  com- 
panies fell  oif  flaring  the  year  in  amount  of  busi- 
ness as  compared  to  previous  years.  Not  so  with 
the  Union  Mutual,  as  it  d'd  its  largest  business 
last  year.  This  is  in  itself  sufficient  to  prove 
that  it  is  both  popular  and  vigorous. 

While  this  report  speaks  for  itself,  we  would 
call  attention  to  one  or  two  points  which  we 
think  worthy  of  especial  attention.  For  instance, 
■what  company  ought  not  to  be  proud  of  having  re- 
turned in  one  year  about  fifty-seven  per  cent,  of 
its  premium  receipts  to  its  policy-holders.  This 
is  what  the  Union  Mutual  has  done — its  losses 
paid  having  been  eighteen  and  one-half,  its  sur- 
renders ten  and  its  return  premiums,  or  dividends, 
no  less  than  tH'enty-eight  and  one-half  per  cent. 
of  its  premiums.  Yet,  notwithstanding  these 
large  payments  to  the  insured,  it  added  $700,000 
to  its  net  assets  during  the  year.  Its  large  in- 
terest receipts — but  $2,000  less  than  its  total 
losses,  and  nearly  $50,000  in  excess  of  its  ex- 
penses— aided  in  producing  this  desirable  result. 
The  assets  of  the  company  amount  to  $5,946,- 
825.10,  and  are  well  invested — no  such  items  as 
"office  furniture"  appearing  in  the  list. 

We  commend  the  enclosed  leaflet  to  our  read- 
ers, as  worthy  of  c'ose  scrutiny,  and  assure  them 
that,  upon  careful  examination,  they  will  find  it 
full  of  interest  and  information.  The  company 
will  bear  the  closest  investigation,  and  our  Cali- 
fornia experts  may  apply  their  glasses  to  it,  with 
the  assurance  that  they  will  find  nothing  "  thin  " 
about  it,  or  in  it. 


Oakland  Fire  Department. 

The  City  of  Oakland,  California,  has  now  about 
20,000  inhabitants,  and  covers  several  square 
miles  of  ground,  many  of  the  streets  being  closely 
built  up  with  business  houses  and  residences, 
principally  wooden  structures.  An  immense 
number  of  new  and  costly  houses  are  constantly 
being  built  within  its  limits.  Within  the  last 
three  or  four  years,  several  thoasand  elegant 
buildings  have  been  erected,  to  protect  all  of 
which  the  city  fire  d^artment  consists  of  one 
steam  fire  engine,  one  four-wheeled  hose  cart,  one 
two-wheeled  hose  cart,  one  hook  and  ladder  com- 
pany, and  about  1,800  feet  of  hose,  with  about  80 
men  to  man  them.  The  engine  is  kept  at  the 
City  Hall,  near  the  center  of  the  city ;  but  not 
near  the  center  of  the  busines  part  ol  town,  and 
fully  two  miles  from  that  part  of  the  cily  known 
as  the  Point,  which  is  thickly  settled.  Should  a 
fire  occur  in  any  of  the  thickly  settled  portions 
of  the  city,  at  any  considecable  distance  from 
the  City  Hall,  the  engine  would  be  practically  of 
no  use,  as  it  could  not  reach  the  scene  in  time  to 
extiiiguishthe  fire  before  it  would  have  done  great 
damage.  The  idea  of  a  city  of  20,000  inhabitants, 
owning  several  million  dollars  worth  of  property, 
and  owing  but  a  small  debt,  having  only  one 
steam  engine  and  appurtenances  is  simply  absurd. 
But  this  is  not  the  only,  or  even  the  greatest  de- 
fect. There  are  but  thirteen  hydrants  and  three 
euslerns  in  the  entire  city  limits,  and  not  a  water 
main  that  exceeds  nix  incheft  in  diameter ;  this, 
too,  when  the  connecting  pipe  belonging  to  the 
engine  is  of  the  same  size,  thus  enabling  the  sin- 


gle engine  to  suck  the  main  dry  at  any  time ! 
Wherefore  then  is  the  use  of  another  engine,  unless 
larger  mains  are  laid  along  the  principal  streets 
of  the  city?  Several  of  the  streets,  to  our  knowl- 
edge, should  have  at  least  a  fourteen  inch  main 
laid  in  them  at  once;  several  more  cisterns  should 
be  built;  anumber  of  hydrants  should  be  placed 
at  once  in  various  parts  of  the  city ;  one  or  two 
more  first-class  engines  should  be  purchased  with 
one  or  two  thousand  feet  of  carbolized  hose.  The 
number  of  firemen  should  be  at  least  doubled  ; 
and  the  whole  department  should  be  overhauled 
and  improved.  The  engines  should  be  stationed 
in  different  parts  of  the  city,  and  as  near  the  cen- 
ter of  the  populous  portions  as  possible.  The 
immense  value  of  the  property  at  risk,  and  the 
safety  of  the  city,  demand  additional  safeguards. 
Will  the  city  fathers  take  hold  of  this  matter  at 
once,  and  give  to  Oakland  the  protection  the 
proud  little  city  deserves  ? 


upon  the  Continental  Office  in  New  York,  where  it 
will  more  than  likely  find  "  dear  father  "  buried 
amid  the  ruins  of  the  Empire,  and  the  President 
of  the  Continental  will  take  its  place  in  keeping 
weary  vigil  over  its  lost  dominions. 


That  Old  Owl. 

It  appears  that  some  time  last  fall  or  winter, 
an  old  gentleman  visited  Richmond,  Va.,  and  lo- 
cated himself  on  Main  street,  as  General  Agent  of 
the  Empire  Mutual  Life  of  New  York,  for  the 
State  of  Virginia.  He  leased,  for  a  number  of 
years,  the  upper  part  of  M.  Gerot's  building,  and 
fitted  it  up  in  splendid  style.  Among  other 
"  fixtures"  which  he  procured  to  adorn  his  "  Em- 
pire "  -  real  palace  was  an  old  bald-headed 
eagle,  which  he  had  painted  up  and  ensconced  in 
the  front  window  ;  or  rather,  the  bird  resembled 
more  the  bird  of  "  ill-omen  "  which  made  its  ap- 
pearance in  the  chamber  of  Edgar  Allan  Poe,  if 
we  may  believe  the  reports  which  we  hear  of  it- 
The  old  gentleman  then  procured  a  number  of 
canvassers,  hired  Ibe  newspapers  to  puff  him  up 
as  a  prodigy  of  success  and  valor,  and  then  sal- 
lied forth  to  battle  with  the  mighty  hosts  of 
Baal.  From  the  Iimurarice  Advocate  of  May,  we 
learn  that  the  old  gentleman  was  suddenly  called 
to  New  Yoi'k,  or  somewhere  else,  sometime  since, 
and  has  not  been  heard  from  since.  M.  Gerot 
has  sold  out  the  furniture — all  except  the  owl — 
for  the  rent,  and  the  other  creditors  were  left  to 
weep  and  to  mourn  over  their  unpaid  bills,  until 
his  "  Empire  "-eal  majesty  shall  order  them 
"adjusted."  We  do  not  know  if  the  Advocate  is 
among  this  latter  class  or  not,  but  we  suspect 
that  it  is. 

At  all  events,  it  says  that  "  all  the  office  fur- 
niture has  long  since  been  removed.  The  old 
owl  in  the  front  window  only  remains  to  tell  the 
fickleness  of  human  nature,  and  the  uncertainty 
of  man's  movements ;  for  it  must  be  borne  in 
mind  that  this  is  not  our  abiding  place,  and  that 
we  are  sojourners  here,  '  as  all  our  fathere  were.' 
That  old  owl  still  keeps  watch  like  a  lonely  sen- 
tinel, and  seems  to  say — '  Come  home,  dear 
father,  come  home ' ;  but  no  go,  father  don't 
come,  and  how  long  he  is  doomed  to-kcep  his 
weary  vigils,  is  a  question  too  knotty  for  us  to  de- 
cide. If  the  Empire  Mutual  don't  hurry  up  and 
settle  these  little  claims,  we  would  not  be  sur- 
prised if  it  heard  from  some  of  its  claim-holders 
in  a  very  unpleasant  way,  if  it  has  not  already 
done  eo.     Pay  your  little  bills,  Mr.  Empire." 

We  are  sorry  for  the  owl,  and  hope  that  in- 
stinct may  lead  it  to  spread  its  wings,  and  take  an 
serial  journey  across  the  Potomac,  and  light  down 


Seventeenth  Massachusetts  Report 

The  annual  report  for  the  year  ending  De- 
cember 31st,  1 87 1,  of  Hon.  Julius  L.  Clark, 
Insurance  Commissioner  for  the  State  of  Mas- 
sachusetts, is  now  before  us,  giving  the  business, 
condition,  etc.,  of  the  fire  and  marine  insxrrance 
companies  doing  business  in  that  State.  The 
volume  contains  five  hundred  and  eight  pages, 
and  is  full  of  valuable  matter.  The  tables  are 
carefully  compiled,  and  the  ratios  are  made  up 
in  a  comprenensive  manner,  showing  the  act- 
ual condition  of  the  various  companies,  as  well 
as  their  experience  during  the  last  year,  in  such 
a  form  as  can  be  easily  understood  and  used  by 
even  the  most  inexperienced  agent.  The  en- 
tire report  is  replete  with  valuable  information, 
and  does  great  credit  to  the  Superintendent. 
The  whole  number  of  fire  and  marine  insurance 
companies  doing  business  in  the  State  is  1S4, 
having  an  aggregate  cash  capital  of  $39,288,- 
830,  and  canying  an  aggregated  risk  of  $3,357,- 
932,631.  The  aggregate  amount  of  assets  held 
by  the  184  companies  is  $99,537,813,  and  the 
risks  written  during  the  year  aggregated  $3,- 
261,184,462,  on  which  they  received  premiums 
of  $31,757,020.  The  total  gross  income  was 
$55,934,147.  The  principal  loss  was  su.stained 
at  Chicago  on  the  8th  and  gth  of  October.  In 
speaking  of  that  terrible  calamity,  Mr.  Clark 
says: 

THE   GREAT  N.\TION.\L   CALAMITY. 

"Chicago  marks  a  memorable  epoch  in  the 
history  of  insurance.  The  appalling  confla- 
gration which  devastated  its  precincts  on  the 
eighth,  ninth  and  tenth  of  October,  1 871,  takes 
prteminent  rank  among  the  greatest  of  all  fires 
on  record.  It  will  stand  out  in  history  as  one 
of  the  great  events  of  the  century.  But  the 
startling  realities  of  the  fiery  holocaust, — its 
scenes  of  sudden  desolation  and  ruin,  its  fearful 
exposures  and  sutferings, — have  been  so  fully 
and  so  grajjhically  exhibited  through  journal- 
istic sources,  that  any  detailed  reference  is 
unnecessary  in  this  connection.  The  precise 
aggregate  of  actual  loss  can  never  be  known. 
The  most  reliable  data  accessible  can  give  no 
very  satisfactory  approximation  ;  the  present 
range  of  estimate  varying  from  one  hundred 
and  fifty  to  three  hundred  millions  of  dollars. 

"In  summing  up  the  results  of  this  great 
fire,  Hon  Alexander  Delmar,  late  Director  of 
the  Bureau  of  Statistics  of  the  United  States, 
presents  the  following  brief  exhibit  :  •  From 
eighteen  to  twenty  thousand  buildings  were 
destroyed,  including  some  fiifteen  hundred  sub- 
stantial business  structures,  together  with  all 
their  valuable  contents,  their  vast  stores  of 
machineiy,  merchandise,  clothing,  furniture, 
plate,  books  and  works  of  art.  Of  grain,  no 
less  than  1,600,000  bushels  were  devoured  by 
the  flames;  of  lumber,  50,000,000  feet  were 
burnt ;  of  coal,  80,000  tons ;  and,  roughly 
speaking,  a  month  s  supply  of  flour,  provis- 
ions, groceries  and  dry  goods,  and  articles^  of 
wear  for  a  third  of  a  million  of  people.  Ihe 
district  laid  waste  measures  from  2,300  to  2,500 
acres ;  the  values  destroyed  are  variously  esti- 
mated at  between  $150,000,000  and  5300,000,- 
000.  It  is  a  big  hole  burnt  in  the  garnered 
wealth  of  the  country  ;  and  it  is  a  peculiarly 
unfortunate  thing  for  Chicago,  that  the  great 
ruin  this  fire  has  wrought  has  fallen  almost 
entirely  upon  herself.  Of  the  two  or  three 
hundred  millions  of  values  destroyed,  about 
ninety  millions  were  covered  by  insurance.      * 
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FIRS    AITD    MiLRZ^TE. 


Principal    Office,    ISTo.    433    California    Street,    San    Francisco. 
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$1,000,000.00 


Of  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN  KBANO:SCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Tesdiemacher, 
Alex.  B.  Grogan, 
John  H.  Redington, 

A.  W.  Bowman, 

C.  S.  Hobhs, 

B.  M.  Ilartshome, 

D.  Conrad, 
Wm.  H.  Moori 


G.  S.  Joliiison, 
H.  N.  Tilden, 
W.  M.  Grcemvood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cvrua  Wilson, 
W.  II.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Gamut, 
C.  Waterhouse, 
A.  P.  Hotaling, 


OREGON  URAXCH. 

p.  Wasserman, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  iMacleay, 

C.  H.  Lewis, 
Llovd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenbcrg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMKNTO  BRANCH. 

Charles  Croeker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Bail, 
Isaac  Lotiman, 
Julius  Welzlar. 
Julius  Wetzlar,  Man'r. 
I.  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSK    URANCH. 

T.  Ellard  Beans, 
Josiali  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLK.  '. 

D.  E.  Knight. 

SAN  DIKCO. 

A.  H.  Wilcox. 


CRASS    TALLET. 

AVilliam  Watt, 
Robert  Watt. 

NF.VAPA. 

T.W.  Sigourney. 


JOHN  H.  EEDINGTON,  President.              GEO.  H.  HOWARD,  Vice-President.  CHAS.  E.  STORY,  Secretary. 

H.  H.  BIQELOW,  General  Manager.                                   N.  B.  EDDY,  Marine  Secretary. 

THIS  IS  A                                  ^^^^^\  Standing  of  the  Pacific  IVIutual, 

^^^^^     ,              /^  JANUARY   1st,    1872. 

-LJ-^-L -L-Lvly                                               ^^^^    /•         /fr''^'^       (^^^  Original  Capital,  (Gold  Coin)... $350,000.00 

•-N  m  rfvh   rii^^        ^^^^^im  Present  Resources   935,886.28 

COm.'DQ.riV.         \  •  /  ^    /  ^f^^^  A.  %  Amount  of  Insurance  in  force.  .5,900,71445 

xT                  c/     *            m  ^.'^^^^^^^  ^ .    (   y        3k  Total  amount  paid  to  the  heirs  of 

^^p^^^T^y^   Q^^        .^al^^r  the  insured  to  date 110,500.00 

m^  (J4^T        ..^^^^^    m  Totalinterest  and  profits  received.  124,1 19.83 

It  does  not  send  its   money  East,  to   be         % '^^^^^^^^^^y?        '/l      %  B®~Owing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians         ^^^^^^^ C/)    Jiio^            ^^M  '"'^°"''^  fr°"^  'his  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       \^      /  ^^   /^^»^  "i^"  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-         %           7           J0^^^  Surplus  forsecurity  of  Policy  Hol- 

.,      .       ,  ,  1  J       1  m  l^^^^      -4l  ders 448,448.05 

crease    the   taxable   property,  and  develops            m     _^g^^^  ^                            ,     .            r 

our  own  resources,  and  earns  for  the  insured              ^^^             tJt-twfiM  t»t.  liabilities 

THE  HIGHEST  RATE  OF  INTEREST                  (^t^^iZ^m^^'^P^  Surplus   free   from   all   habilities 

OBTAINED   IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies   in   tlie  Pacific    Mutual      LELAND  STANFORD,  Deposited  in  tlie  Treasury  of  the 

T  •  r           I     ,                         r                                                 r»i-oi>>irtei\t.  State  of  California  as  additional 

Life  are  by  law  exempt  from  cxec7i-    EDGAR  MILLS,    -   Vice  President.        security  forihe  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Lecislaltirc  NON-FORFEITA-                C<?  ?      ?       \l     SilP        ti  1868,  income  $137,669.77  As!;etsf  565,542  03 

DTI-  ■    .1    r  ,7  .            r  .1            0ax\wM  L\  ®fou)m  ,869,     "     324,269.10     •■     656,852.06 

BLE  in  the  fullest  sense  of  the                            U               1  ^g^^^      „       4,2,792.95       «      815.436.69 

word.                                                              %f:nt\al  (^(jen^i,  ^hnie  fffce.  1871,       "       430,082.88       "       935,886.28 
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*  *  *  «  '\;vTiat  proportion  will  be  paid  of 
the  total  ninety  millions,  cannot  aa  yet  be  def- 
initely ascertauied  ;  but  in  all  probability,  not 
much  over  one-third,  at  the  outside  one-half ; 
and  most  of  this'  from  the  States  of  New  York, 
Connecticut,  Massachusetts  and  Pennsylvania.' 

' '  In  view  of  so  great  a  calamity  as  this,  by 
which,  within  the  brief  space  of  twenty  hours, 
a  lara:e  and  thriving  city  lost  four  square  miles 
of  buildings  and  several  hundred  millions  of 
estimated  values,  for  which  a  very  small  per- 
centage of  insurance  indemnity  will  in  any 
event  be  recovered,  it  is  pertinently  suggested 
that  the  first  impulse  of  the  mind  is  to  seek  for 
some  provision  against  the  recurrence  of  a  sim- 
ilar misfortune.  One  of  the  mo.st  important 
practical  questions  presented  is,  What  measures 
shall  be  taken  to  lessen  the  degree  of  risk  as- 
sumed by  undeiTvriters,  and  to  secure  more 
complete  indemnity  for  the  insured  in  cafle  of 
loss  by  fire. 

' '  Upon  these  vital  points  we  agree  with  the 
■writer  just  quoted,  as  will  also  every  true 
alvocate  of  sound  and  honorable  insurance, 
th  A  there  is  no  alternative :  the  rates  must  be 
raised  to  a  paying  standard,  graduated  and 
maintained  with  proper  and  equitable  reference 
to  safety  and  protection,  both  in  seasons  of  ad- 
versity and  prosperity  ;  while  the  insured,  in 
consulting  their  own  security,  should  be  wary 
of  outward  appearances,  cheap  rates,  and  all 
the  pretentious  veneers  which  are  too  commonly 
taken  for  the  solid  substance  upon  which  alone 
insurance  should  rest. 

"While  in  this  matter  the  interests  of  the 
insured  are  directly  and  largely  dependent 
upon  the  exercise  of  intelligent  and  careful  dis- 
crimination ;  it  is,  on  the  other  hand,  equally 
true,  that  under  no  possible  contingency  can  a 
Company  avert  the  disa.ster  sure  to  result  from 
improvident  and  profitless  rates.  The  evidence 
of  its  inevitable  certainty  is  daily  intensified 
by  the  suicidal  policy  of  companies  engaged  in 
this  ruinous  depression — a  policy  which,  what- 
ever the  purpose  of  its  instigation,  is  perhaps 
more  than  anything  else  demoralizing  the  bu.si- 
ness  of  insurance — even  to  a  lower  standard 
than  that  existing  before  the  Chicago  fire.  Re- 
form in  this  direction  is  an  immediate  and 
pressing  necessity. 

"Thus  the  disa.strous  visitation  of  those  ter- 
rific days  at  Chicago,  so  fi-ightful  in  its  experi- 
ences and  so  widespread  in  its  results,  is  preg- 
nant with  lessons  of  unprecedented  significance 
and  importance.  So  obvious  are  they  to  every 
intelligent  underwriter,  that  even  common 
prudence  and  interest  would  seem  to  compel 
implicit  obedience  to  their  impressive  teach- 
ings. Never  before  was  the  necessity  for  rad- 
ical and  effective  reforms,  both  in  the  selec- 
tion of  risks,  in  the  graduation  of  rates,  and  in 
the  character  of  insurance  administration, 
made  so  signally  and  painfully  apparent. 
Yet,  in  seeming  derision  of  the  terrible  sacri- 
fices and  warnings  vividly  manifest  on  every 
side ;  and  even,  too,  while  the  charred  and 
blackened  ruins  were  still  crackling  and 
smouldering  in  the  relentless  grasp  of  the  de- 
stroyer, competition  eagerly  and  recklessly  re- 
newed its  depression  of  rates  below  all  reason- 
able limits  of  prudence  and  safety,  and  appar- 
ently in  utter  indifference  to  the  extent  and 
hazard  of  risks  assumed.  The  hope  of  bridging 
the  gulf  of  insolvency  may  have  been  realized 
for  the  time,  and  the  greed  of  insurance  adven- 
turers temporarily  satiated,  by  thus  swelling 
their  volume  of  premium  receipts.  But  what- 
ever may  be  thought  of  such  practices,  it  must 
be  a  desperate  necessity  which,  in  the  face  of 
these  experiences,  would  prompt  a  policy  so 
antagonistic  to  iill  honorable  and  sound  under- 
writing. It  is  a  .satisfacticm  to  believe  that  few, 
if  any,  honest  and  truly  solvent  comimnies 
were  found  in  that  category. 

*'  But  other  developments  in  this  connection 
are  equally  suggestive.  While  millions  upon 
millions  of  risk  were  found  to  have  been  as 
wisely  chosen  and  as  projKrly  protected  as  in 
any  other  great  city,  the  exposure  of  reckless 
and  ruinous  underwriting  has  nowhere  else  a 
parallel,  either  in  the  extent  of  its  lines,  or  in 
the  wildest  excesses  of  competition.  While, 
also,  millions  upon  millions  of  loss  have  been 


promptly  and  manfully  met  by  surviving  com- 
panies, by  whose  side  many  others,  unable  to 
stem  the  overwhelming  tide  of  misfortune, 
have  gone  down  with  honorable  record ;  some, 
it  is  to  be  rfcgi'etted,.have  incurred  severe  criti- 
cism and  condemnation  for  alleged  dishonesty 
and  fraud  in  the  adjustment  of  their  losses. 
If,  as  charged,  the  misfortunes  of  the  insured 
have  been  thus  aggravated  in  their  hoiir  of 
sore  need,  by  compromises  forced  upon  them 
under  barefaced  ^misrepresentation  and  fraud- 
ulent pretence,  it  is  a  foul  blot  upon  the  honor 
and  integrity  of  a  business  claiming  public 
confidence,  by  promising  protection  to  industry 
and  commerce,  and  by  guaranteeing  the  hopes 
and  expectations  of  trusting  patrons. 

* '  As  in.solvent  companies  of  other  States 
make  no  returns  to  this  Department,  either  by 
themselves  or  their  receivers ;  and  as  some 
solvent  companies  may  not  have  reported  the 
full  extent  of  their  losses,  it  is  not  an  easy 
matter  to  give  the  precise  amount  of  those 
sustained  at  Chicago  by  companies  authorized 
in  Massachusetts  at  that  date.  But  from  the 
statements  which  have  been  officially  rendered, 
and  in  many  cases  subsequently  revised,  and 
from  information  carefully  gathered,  or  satis- 
factorily confirraed  from  other  sources,  includ- 
ing important  data  courteously  furnished  us 
by  the  late  officials  of  insolvent  companies,  the 
actual  aggregate  may  be  very  accurately 
stated.  The  revised  data  secured  from  these 
various  sources  down  to  April  ist,  1872,  nearly 
six  months  after  the  fire,  .show  upon  their  face 
a  total  loss  of  $56,573,000,  sustained  by  106  out 
of  the  1 79  Fire,  Marine,  and  Fire-Marine  Com- 
panies then  doing  business  in  Massachusetts. 
What  percentage  of  this  aggregate  has  been 
or  will  be  a.ctually  paid  cannot  be  ascer- 
tained ;  certainly  not — if  ever — till  the  affairs 
of  the  companies  made  insolvent  thereby  have 
been  closed  up. 

*  *  Thirty-nine  of  these  companies  were  forced 
into  suspension,  three  of  them  only  from  Mas- 
sachusetts— the  New  England  Mutual,  the 
Hide  and  Leather,  and  the  Independent,  all  of 
Boston.  These  three  withdrew,  by  their  fail- 
ure, $800,000  of  insurance  capital ;  and  the  re- 
maining thirty-six — all  stock  companies — with- 
drew $12,314,0001  The  a.ssets  of  these  thirty- 
nine  companies,  including  capital,  swallowed 
in  this  maelstrom  of  iTiin,  amount  to  nearly 
twenty-six  millions  of  dollars.  Add  to  this 
the  actual  losses  now  reported  by  companies 
still  solvent  and  remaining  in  Massachusetts, 
and  we  have  the  enormous  aggregate  of  forty- 
seven  millions  of  dollars,  or  more  than  half  of 
all  the  insurance  within  the  burnt  district  of 
Chicago. 

"  As  now  revised,  the  assets  of  the  twenty- 
three  Massachusetts  Companies  involved 
amounted  at  the  date  of  the  fij-e  to  $16,510,000, 
and  their  losses  to  $4,471,500,  the  latter  show- 
ing a  ratio  of  27.08  per  cent.  The  New  Eng- 
land Mutual  Marine,  the  Hide  and  Leather, 
and  the  Independent  were  the  largest  sufferers 
in  Massachusetts,  their  losses  standing  at  $970,- 
000,  $720,000  and  $1,052,000  respectively,  or 
an  aggregate  of  $2,742,000,  nearly  a  million  in 
excess  of  their  combined  assets.  The  New 
England  ranked  among  the  old  established 
companies  of  the  State,  its  record  covering 
thirty  years  of  successful  underwriting.  The 
other  two  Vk^ere  ju.st  completing  their  fifth 
year.  The  losses  of  the  twenty  Massachusetts 
companies  which  were  unable  to  survive  the 
disaster  ranged  fi'om  a  few  thousands  to  nearly 
half  a  million  of  dollars  each.  Of  these  the 
heaviest  losers  were  the  Sjiringfield  Fire  and 
Marine,  of  Springfield,  heading  the  list ;  the 
People's  Fire,  of  Worcester;  and  the  Jlanu- 
facturers'  of  Boston — to  the  latter  by  no  means 
the  most  desirable  memento  of  the  f^omplttion 
of  its  first  half  century,  though  accepted  with 
becoming  honor  and  gTtice,  a  virtue  also  hap- 
pily illustrated  by  its  co-unfortunates.  After 
providing  for  cveiy  dollar  of  loss  and  liability, 
these  twenty  companies  were  able  to  show  a 
surplus  of  ten  millions — a  ratio  of  more  than 
220  per  cent. 

"  The  eighty-three  stricken  companies  from 
other  States  and  countries  then  represented  in 
Massachusetts  held,  as  nearly  as  can  now  be 


ascertained,  not  less  than  $110,000,000  of  as- 
sets, their  gross  amount  of  Icsses  footing  up 
over  $51,000,000 — or  a  ratio  of  46.36  per  cent. 
Of  this  number  the  forty-seven  (jurvivora  held 
upwards  of  $88,000,000  in  assets,  their  gross 
amount  of  Chicago  losses  exceeding  $21,000,- 
000,  showing  a  ratio  of  23. 86  per  cent.  A  very 
careful  and  close  approximation  gives  these 
forty-seven  survivors  nearly  63  per  cent,  of 
surjjlus,  over  all  liabilities,  including  losses  at 
that  date. 

' '  Of  the  one  hundred  and  six  companies  be- 
fore referred  to,  twenty-nine  of  those  which 
were  fortunate  enough  to  escape  failure  were 
compelled  to  adopt  measures  for  the  immediate 
restoration  of  capital  or  assets — in  many  cases 
badly  impaired.  Only  five  Massachusetts  com- 
panies found  this  proceeding  necessary  ;  and  in 
these,  as  in  every  case  from  without  the  State, 
except  two  or  three  not  yet  reached  for  want 
of  time,  personal  investigation  has  satisfactorily 
verified  the  results.  The  aggregate  of  new 
and  restored  capital  paid  in  under  subscription 
and  assessment  by  these  companies  alone,  for 
the  purpose  of  replacing  that  absorbed  by  the 
Chicago  fire,  amounts  thus  far  to  $12, 311, 000  ; 
and  this,  too,  in  addition  to  heavy  disburse- 
ments in  excess  of  surj^lus  and  assets  so  restored. 
If  any  proof  were  wanting  in  confirmation  of 
the  recuperative  power  of  American  energy  and 
perseverance,  it  is  abundantly  shown  in  this 
gratifying  illustration." 

In  reference  to  the  publication  of  examina- 
tions made  by  the  Insurance  Commissioner, 
Mr  Clark  says : 

"Under  a  provision  of  the  statute  of  1871 
identical  with  that  of  New  York  and  some 
other  States,  the  publication  of  the  result  of 
any  examination  is  not  required,  unless  deemed 
expedient  or  necessary  for  the  benefit  and  pro- 
tection of  the  public.  An  equitable  and  impar- 
tial observance  of  this  provision  could  not  be 
expected  to  commend  itself  to  a  class  of  '  extor- 
tioners '  who  have  unfortunately  barnacled 
themselves  upon  the  insurance  interests  of  the 
country,  apparently  regarding  an  insurance  de- 
partment as  a  creation  for  their  .special  benefit, 
and  every  insurance  company  as  their  special 
legitimate  prey.  By  their  unscrupulous  and 
criminal  misrepresentation  of  facts  gleaned 
from  departmental  and  other  sources,  the  rep- 
utation and  .security  of  the  safest  and  soundest 
of  companies  are  frequently  placed  at  their 
mercy,  and  too  often  under  tribute  to  their  ava- 
rice ;  while  worse  than  all,  the  true  interests  of 
the  insured  are  as  often  sacrificed  or  seriously 
impaired.  It  is  presumed  that  every  legislator 
will  perceive  at  a  glance  that  any  company 
yielding  a  single  farthing  to  these  blackmail- 
ing appliances  becomes  a  party  to  the  com- 
promise of  its  own  honor  and  credit,  no  matter 
how  or  by  whom  or  under  whatsoever  guise 
they  may  be  suggested.  Of  course,  every  hon- 
orable advocate  of  legitimate  insurance — every 
true  conservator  of  insurance  interests,  what- 
ever his  position  or  profession — will  heartily  co- 
incide in  this  view.  Only  the  giulty  will 
cringe  and  denounce.  It  is  proper  to  add,  that 
the  experiences  of  this  Depsrtment  during  the 
last  year  have  most  signally  confirmed  the  wis- 
dom and  justice  of  the  statute  of  1871,  more  es- 
pecially in  its  measure  of  benefit  and  protection 
to  policy-holders. 

"  The  financial  affairs  of  more  than  seventy 
companies,  fire  and  life,  have  been  personally 
investigated  by  the  commissioner  and  his  dep- 
uty, during  the  year,  and  nearly  one  hundred 
more  are  registered  for  examination.  In  four 
of  these  examinations  the  law  re(iuired  a  fee  of 
$30,  which  was  collected  and  jiaid  into  the 
State  Ireasurj-,  no  traveling  expenses  being  re- 
quired, as  all  were  home  <omiiiiiiics ;  iii  fifty- 
nine  others,  travelling  expcnsis  were  piiid  only 
as  reijuired  by  law  ;  and  in  the  rcmainedr,  no 
fees  or  traveling  expenses  were  paid,  none  b<ing 
retjuired  by  law.  The  total  fees  and  taxes  col- 
lected by  the  Department  and  paid  over  to  th» 
Commonwealth  during  the  two  years  ending 
i)eccmber  31st,  1871,  were  $70,624.45.  ""'I  '*« 
total  expenditures  were  $43,585.64— showing 
827,038.81    to  the   credit  of  the  Department. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


csrct-xjm  COI3JJ-. 


Chicago  Losses  paid,  ovsr  $490,000  Goll 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCIIARD,    President. 


IMPERIAL 

FIRE    INSURANCE    COMPANY 

OF   LONDON.        -        .        Established  un  1803. 

^•■^ 

Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 

Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,       -         -         -       ^6,212,525.48 

Capital  Stock  paid  up  in  Cash,  ^3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 

<    ^m^    » 

S^-This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO,,     General  Agents  for  Pacific  Coast, 
430  Califoitiia  Street,  San  Francisco. 


MOST    DIRECT    ROUTE   TO    EUROPE. 

Allen    Line    of  Ocean   Steamships, 

th.  p^°""^^!'?f  '.''^  Ff^'i^^'  P""-"""/"'  Me-  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  GlasRow,  and 

MOnTlTnM9°I  %''Rnnrp',?,?T'rV'c  ^''''''  ^'"'°"'^  ""^  '^''^'"'  ^^'^^^  '^"'^^^'''  ^'"^  SUPERIOR    .ACCOM- 

MUUAIIONS  at  REDUCED  RATES  to  and  from  every  pomt  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY    FIRST   CLASS    POWERFUL   MAIL   STEAMSHIPS   run    regularly   between   the   above   ports. 

A   SPECIAL   ROUTE   TO   EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  f.om   San  Francisco  and  the 

above  European  Ports. 
Jvr  any  further  information,  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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For  many  previous  years,  also,  the  same  policy 
has  been  p\irs\uxl,  witli  about  the  same  relative 
financial  results. 

"  THE  KECOllD  OF  1 87 1  AND  tTS  LESSONS. 

"  The  disaster8-of  field  and  flood,  as  affecting 
fire  and  marine  instirance  in  1S71,  have  now 
been  as  fully  canvassed  in  these  pages  as  time 
and  data  would  permit.  These  di-^iasters, 
whether  in  city  or  town,  in  hamlet  or  forest, 
on  land  or  sea,  have  left  an  appalling  record 
of  calamity,  insolvency  and  ruin.  Dark  and 
mysterious  as  its  lines  appear,  severe  and 
searching  as  its  ordeal  has  proved,  insurance  as 
a  provident  and  beneficent  institution,  wisely 
and  honorably  administered,  will  become 
stronger  and  sounder  from  its  very  reverses. 
AVhile  many  of  its  surviving  representatives 
have  nobly  and  succes-sfuUy  braved  the  shock, 
and  others  eciually  honorable  and  true  have 
fallen  beneath  its  power,  irresponsible  and  in- 
solvent pretenders  have  been  signally  exposed. 
These  most  significant  experiences  are  rich  in 
lessons  of  warning.  If  wisely  heeded,  insur- 
ance, in  America,  will  attain  unimpeachable 
credit  and  confidence." 


MISCELLANEOUS. 

Resignation  of   Mr.   MUler    as    Superin- 
tendent of  the  Insurance  De- 
partment 

On  the  13th  inst.,  Mr.  Jliller  addres.sed  the 
following  letter  to  Governor  Hoffman,  resign- 
ing his  appointment : 


EST,      V 
1872. i 


State  op  New  Tokk 

Insurance  DEPART>rEST, 
Ai.E.^NY,  May  13th 
Hon.  John  T.  Hoffman,  Governor  : 

Deak  Sir  : — Having  become  convinced  that 
partisan  designs  and  personal  malice  have  so 
conspired  and  combined  as  to  secure  the  con- 
currence by  the  Senate  in  a  resolution  already 
pa,ssed  by  the  Assembly  for  my  removal  from 
office,  (although  every  charge  against  me  has 
been  emphatically  disproved,  and  no  cause  for 
such  a  course  can  be  shown,  except  a  deliberate 
and  foregone  conclusion,  by  the  exercLse  of  the 
power  of  an  overwhelming  party  majority,  to 
sei^e  my  place)  and  having  therefore  resigned 
the  office  of  Superintendent  of  the  In.surance 
Department  of  the  State  of  New  York,  to 
"which  you  did  me  the  honor  to  appoint  me,  it 
is  due  to  you,  to  the  public,  and  to  myself, 
that  I  should  state  my  reasons  for  taking  this 
step. 

Last  year,  while  I  was  absent  in  Europe,  a 
series  of  attacks  upon  my  ofBcial  and  private 
character,  marked  by  peculiar  bitterness  and 
malignity,  was  begun  in  the  New  York  Times, 
and  has  been  continued,  with  increasing  vio- 
lence, ever  since.  In  consequence  of  these 
slanderous  attacks,  one  hundred  and  seventy 
officers  of  insurance  companies  voluntarily 
united  in  December  last  in  a  public  testimonial 
to  me,  in  which  they  "deny  explicitely,  as 
persons  having  the  knowledge  of  the  facte  in 
regard  to  your  [my]  official  aete  with  their  re- 
spective companies,  the  truth  of  the  statement 
upon  which  such  criticism  was  based,"  which 
they  sulMequently,  as  witnesses,  reaffirmed  uj»- 
der  oath  before  the  txjmmittee. 

On  the  i6th  of  January,  1872,  the  Assembly 
ordered  an  investigation.  My  chief  enemy, 
who  was  my  predecessor  in  office,  and  who  had 
himself  instigated  the  attacks,  and  drafted  the 
resolution  of  investigation,  offered  himself,  and 
was  accepted  as  coimsel  to  the  investigating 
committee. 

The  inquiry  lasted  over  three  months,  dur- 
in<  which  time  one  hundred  and  thirty  wit- 
nesses were  examined,  embracing  a  large  num- 
ber of  the  offifjers  of  the  principal  life,  fire,  and 
marine  insurance  companies  doing  business  in 
this  State.  My  whole  official  conduct  was 
subjected  to  the  closest  scrutiny,  and  even  my 
private  affairs  dragged  into  public  notice. 
That  no  charge  of   miiconduct   waa  proven 


against  me ;  that  I  enjoyed  the  confidence  of 
the  whole  insurance  public  ;  that  I  had  gained 
the  reputation  of  being  an  impartial,  just  and 
efficient  public  officer  ;  that  the  insurance  com- 
panies,   almost   without   exception,  desire  my 
retention  in  office  ;  that  the  anonymous  slan- 
derers of   my  character,   when   confronted   l)y 
me    on    the  witness-stand,  confessed  their  in- 
ability to  prove  a  single   asjicrsion   they  had 
made  against  me  ;  that    the    chief   ciilprit,    an 
editorial  writer  of  the  New  York  Times,  un- 
der oath,  and  in  that  paper  also,  confes.sed  his 
error,  and    a.sked   my  forgiveness  ;  that  not  a 
dollar  of   money  legally  payable  to  the  State 
had  been  illegally  or  clandestinely  u.sed  by  me  ; 
that  my  endeavors  in  behalf  of  reciprocal  com- 
ity of  legislation  between  the  States  resulted  in 
the    convocation    of    the    National    Insurance 
Convention,  which  is  acknowledged  to  be  one 
of   the  most  beneficent  and   important   public 
events  of  the  day  ;  that   the  Presidents  of  the 
Fire  and  Marine  Boards  of  UndemTiters,  and 
of  the  largest  life  insurance  companies,  testified 
that  no  complaint  against  me  had  been  made 
in  their  respective  organizations,  or  to   them 
personally — while  if   any  such    complaint  ex- 
isted, they  would  have   been   called   upon  to 
take    official   action   thereof — are  fully   estab- 
lished by  the  testimony  of  unimpeached   and 
unimpeachable  witnesses.    That  these  facts  are 
so  proven  has  been  recognized   by  the  majority 
of  the  public  press,  irrespective  of   party  ;  and 
among  my  strong  supporters  have   lieen  many 
leading  Republican  papers,  which  I  never  re- 
warded with  a  dollar,  nor  with  the  promise  of 
brncfit   or   patronage.     The    insurance    press, 
which  is  especially  informed  as  to  all  insurance 
affairs,  having  full  knowledge  of  the  views  of 
insurance  officers,  agente   and  policy-holders, 
has,  almost   unanimovisly,   declared  my  inno- 
cence and  approved  my  administration.    Many 
of  the  most  independent  and  zealous  Republi- 
cans  in   the  Assembly,  during  the  recent  de- 
bate on  the  joint  resolution  for  my  removal, 
uninfluenced   by   me,    and   simply    moved   by 
conscientious  convictions,  exposed  the  falsity 
and  malice  of  the  charges  against  me,  and  de- 
nounced the  partisanship  and  unfairness  of  my 
insatiable  enemies.     Even  a  member  who  had 
signed  the  majority  leport  of  the  investigating 
committee  rose  in  his  place,  and  after  analyzing 
the  testimony,  expressed  his  regret  for  the  in- 
justice he  hajd  done  me  in  signing  that  report, 
and  pronounced  me  guiltless. 

In  the  course  of  the  investigation,  I  an- 
nounced to  the  Committee  my  readiness  to  re- 
sign my  office  if  it  was  demanded  by  the  ma- 
jority solely  for  political  exigencies.  I  did  not 
seek  it  for  personal  aggrandizement,  nor  have 
I  retained  it  from  selfish  motives.  While 
courting  the  fullest  inquiiy,  I  have  defended 
myself  throughout  to  preserve  my  reputation, 
and  for  the  sake  of  those  who  are  dearer  to  me 
than  fortune,  honors  or  power.  I  have  shown 
to  all  who  are  not  blinded  by  prejudice,  or  ac- 
tuated by  envy  or  malice,  that  I  have  done  the 
work  entrusted  to  me  thoroughly  and  faith- 
fully, and  in  the  true  interests  of  the  insurance 
public. 

I  return  my  commission  to  you  now,  only 
because  a  relentless  faction,  denying  me  even 
the  justice  of  a  trial,  is  determined  to  seize  the 
position  I  hold,  regardless  of  cause  or  conse- 
quences. 

Very  respectfully  yours. 

George  W.  Miller. 


Sec.  17.  There  shall  be  paid  by  every  Insur- 
ance coinpany  lioing  business  in  tbis.'^iatc,  to  the 
Supeiiiiiciidenl  of  Insurance,  the  following  fees, 
to  wit:  For  the  filing  and  exaniiinition  of  the 
first  application  of  any  company,  anil  issuing  the 
license  thereupon,  the  sum  of  twcnty-tive  dollars; 
for  filing  the  annual  statement  required,  twenty 
dollars ;  for  each  certificate  of  authority,  or  li- 
cense, and  certified  copy  thereof,  two  dollars  ;  for 
every  copy  of  a  paper  filed  in  his  office,  the  sum 
of  twenty  cents  per  folio;  and  for  affixing  the 
seal  of  office,  and  certifying  any  paper,  one  dol- 
lar. Providfd,  that  any  company  may  pay  to  said 
Superintendent  the  sum  of  two  hundred  and  fifty 
dollars  for  licenses  to  its  agents  for  the  year,  and 
by  so  doing,  shall  be  entitled,  wiihout  further 
charge,  to  licenses  for  as  many  agents  as  it  may 
choose  to  appoint.  There  shall  be  paid,  also,  by 
every  life  insurance  company  doing  business  in 
this  State  annually,  by  way  of  compensation  for 
the  valuation  of  its  policies,  in  case  no  certified 
valuation  of  the  same  has  been  furnished  to  the 
Superintendent  of  Insurance,  as  provided  in  Sec- 
tion 14  of  this  act,  one  cent  on  every  thousand 
dollars  insured  by  it  on  lives,  all  of  which  fees 
shall  be  paid  by  the  Superintendent  into  the  State 
Treasury.  When,  by  the  laws  of  any  other  State 
or  Nation,  any  taxes,  fines,  penalties,  license  fees, 
deposits  of  money,  or  of  securities,  or  other  obli- 
gations or  prohibitions,  are  imposed  on  insurance 
companies  of  this  State,  doing  business  in  such 
State  or  Nation,  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same 
obligations  and  prohibitions  of  whatever  kind, 
shall  be  imposed  upon  all  insurance  companies  of 
such  other  State  or  Nation,  doing  business  within 
this  State,  and  upon  their  agents  here. 

Another  clause  is  the  following  : 

Sec.  19.  It  shall  be  the  duty  of  every  insur- 
ance company  doing  business  in  this  State,  to 
publish — at  least  once  a  year — in  some  newspa- 
per of  general  circulation,  in  every  county  where 
such  company  has  an  agent,  a  certificate  from 
the  Superintendent  of  Insurance  that  such  com- 
pany has,  in  all  respects,  complied  with  the  laws 
of  the  Slate  relating  to  insurance.  Said  certifi- 
cate shall  also  contain  a  statement,  under  oath  of 
the  President  or  Secretary  of  such  insurance 
company,  of  the  actual  amount  of  paid  up  cap- 
ital, the  aggregate  amount  of  assets  and  liabili- 
ties, together  with  the  aggregate  income  and  ex- 
penditures of  such  company  for  the  year  preced- 
ing the  date  of  such  certificate  ;  a  copy  of  which 
certificate  shall  be  filed  in  the  office  of  the  Re- 
corder in  each  county  in  which  the  company  has 
an  agent.  No  other  publication  than  as  above 
provided  for  shall  be  required  of  such  companies. 

This  is  an  unnecessary  burden,  which  should 
not  be  enforced  in  any  civilized  State.  Many 
companies  will  be  forced  under  this  section  to 
expend  thousands  of  dollars  for  which  they  can 
never  get  value  received. 


Ohio  Insurance  Iiavr. 

The  new  Insurance  Law  of  Ohio,  passed  March 
12th,  1872,  establishes  a  regular  Insurance  De- 
partment, giving  the  Commissioner  $'6,000  per 
annum  salary.  The  law  embodies  some  very  ex- 
cellent features,  and  some  very  objectionable 
ones.  Like  many  other  States,  Ohio  still  main- 
tains her  record  as  an  oppressor  of  Life  and  Fire 
Companies,  and  in  so  far  as  taxes  and  licenses  go, 
trammels  them  with  several  rery  useless  require- 
ments. As  one  of  the  objectionable  clauses,  we 
cite  the  following : 


A  Board  of  Life  Underwritera 

The  Business  Guide  of  Cincinnati  says : 

Pursuant  to  a  call  issued  by  several  of  our  load- 
ing General  Agents,  a  preliminary  meeting  of  the 
life  insurance  agents  and  solicitors  of  this  city 
was  held  at  the  Board  of  Trade  Rooms,  on  the 
28th,  for  the  purpose  of  forming  a  Board  of  Life 
Underwriters.  Over  thirty  agents  were  present, 
representing  nearly  every  agency  in  the  city.  Mr. 
Grosvenor,  of  the  /Etna  Life,  was  made  chairman, 
and  Mr.  Harris,  Secretary  of  the  Union  Central 
Life,  Secretary.  A  committee  of  seven  was 
appointed,  consisting  of  Mr.  Grosvenor,  General 
Agent  of  the  ^tna  Life :  Mr.  Harris,  Secretary 
Union  Central ;  Mr.  Fackler,  General  .\gent  Con- 
necticut Mutual;  Mr.  .lohnson,  (Jcneral  Agent 
Union  Mutual  ;  Mr.  Simpson,  (icneral  Agent 
Mutual  Benefit:  Mr.  Douglas,  General  Agent 
Charier  Oak  ;  and  Mr.  Ford,  General  Agent  St. 
Louis  Mutual ;  who  are  to  prepare  a  constitution, 
by-laws,  etc.,  including  other  matters  of  general 
interest  to  the  life  agents  of  our  city,  and  who 
will  report  to  an  adjourned  meeting  to  be  held  on 
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INSURANCE    COMPANY,       - 


•       OF    CALIFORNIA, 
iisr  s  xj  li -A.  nsr  o  E . 


.^.ssets,    O'a.zi.-u.A.x-'sr    Ist,    1872,    $856,787.70. 


Value  of  Real  Estate  owned  by  the  Company >;l(u>,0i}(l.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.fiO 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  hi  Company's  OfTice 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    18.1,487.75 

Amount  Cash  in  other  Banks 1 27,1122.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Slocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.16 

Intere.st  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent I.IO.OO 

All  other  Assets   5(i,0o6.74 


GROSS  ASSETS $856,787.70 

Liabilities  tor  Unsettled   Losses,  Etc $288,941.08 

Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  lias  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  sl'ppout  and 
PATUO.SAOE  of  the  pkopkkty  ownkbrs  of  California,  who  desire  good  indemnity  and  honorable  and  pair  dealing  in  the  event  of  loss. 

D.  J.  STAPLES,  President.  HENRY  DUTTON,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     •      Office,   114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are   authorized  to  issue  and  renew  Policies  direct. 


E.  D.   Farnsworth,  President. 
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T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 

ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe |i456.oo 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120.880.13 

Premium   Notes  on  Policies  in  force 79>395  37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Total  Assets $541,402.24 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


Si  79- 703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


T'acific    Branch    OfTice,    7    Stevenson    Building,    San    Francisco. 

CHAS.  N.  FOX  and  Z,  P.  CLAKK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


INSURANCE   COMPANY. 


FZKS     AlTD      M^HZITZ. 


No.  409  California  Street,  Opposite  Bank  of  California, 

SAN    FRANCISCO. 


TYLER  CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State. 


COAST     REVIEW. 
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the  10th  prox,,  when  a  permanent  organization 
will  be  effecled.  The  want  of  such  an  organiza- 
tion has  long  been  felt  by  our  oldest  life  under- 
writers, and  a  lively  interest  was  taken  in  the 
meeting  by  all  present.  Undoubtedly  such  an 
orgaTiization  is  much  needed  here,  at  present, 
and  we  believe  great  good  will  result  from  this 
movement.  Not  the  least  of  this  good,  is  the 
greater  harmony  and  good  feeling  that  must  re- 
sult from  a  better  actiuaintanue  with  each  other. 
Many  of  their  interests  are  common.  Tliey  are 
all  working  for  the  same  subject,  and  in  the  same 
field,  and  it  is  the  interest  of  all  parties,  both 
agents  and  insured,  that  the  work  be  done  har- 
moniously. There  is  no  other  profession  where 
wrangling  and  discord  are  more  to  be  deprecated 
than  in  the  business  of  life  insurance.  The  asso- 
ciation has  our  most  hearty  co-operation  and  best 
wishes. 

This  is  a  move  in  the  right  direction.  We 
heartily  endorse  the  comments  of  the  Ouide,  and 
feel  confident  that  a  Board  properly  organized  in 
San  Francisco  would  materially  aid  the  advance- 
ment of  the  general  good  of  the  Life  Insurance 
interest  on  the  coast.  It  would  not  only  aid  in 
"  creating  greater  harmony  and  good  feeling,  that 
would  result  from  such  an  acquaintance,  but  by 
concert  of  action  it  would  effectually  cut  otf  many 
of  the  sharks  that  are  now  preying  upon  the 
public  and  the  companies,  and  would  induce  a 
better  class  of  men  to  take  hold  of  the  business 
who  now  stand  aloof,  and  refuse  to  engage  in  a 
work  where  they  are  compelled  to  come  in  con- 
tact with  such  characters.  It  would  elevate  the 
business  of  life  insurance  from  the  depths  to 
which  it  has  fallen  to  that  position  of  high  toned 
eminence  to  which  the  noble  institution  properly 
belongs.  Let  some  of  our  prominent  companies 
and  agencies  take  hold  of  this  matter,  and  see  if 
they  cannot  effect  an  organization. 


A  Personally  Liable  Stockholder. 

Under  this  heading  the  Herald  (Insurance)  of 
Chicago,  gets  off  the  following : 

Our  neighboring  city  of  St.  Louis  has  recently 
been  making  overtures  to  San  Franci.sco  for  a 
commercial  alliance.  Visits  have  been  inter- 
changed by  deputations  of  notable  citizens  of 
the  high  contracting  parties  respectively.  They 
have  dined  and  wined  together,  and  made  them- 
selves as  agreeable  the  one  to  the  other  as 
liberal  expenditures  of  money  and  enthusiastic 
mutual  eulogiums  could  compass. 

The  cori'espondent  of  the  St.  Louis  Democrat^ 
who  accompanied  his  city's  embassy  to  San 
Francisco,  is  quite  ecstatic  in  his  letter  descrip- 
tive of  the  magnificent  reception  accorded  him 
and  his  fellow  embassadors.  His  ecstacy  rises 
to  the  sublime  when  he  treats  of  the  sumptuous 
entertainment  provided  by  Mr.  W.  C.  Ralston,  a 
wealthy  banker  of  San  Francisco.  It  requires  a 
full  column  of  the  Democrat  to  do  justice  to  the 
subject. 

It  seems  that  Mr.  R,  has  a  country  villa,  con- 
taining seventy  or  eighty  rooms,  with  a  Russian 
bath,  a  gymiuu-itim,  a  bowling  alley  and  an  aviary 
attached.  He  has  sixty-eight  horses  and  seven- 
teen carriages.  ■  The  poorest  of  the  gallant  stud 
does  his  mile  in  2.»S.  Mr.  Ralston  in  pleasant 
weather  distains  the  use  of  the  railway,  and 
always  drives  to  and  from  town,  twenty-six 
miles,  doing  the  distance  by  means  of  a  relay 
of  horses  in  one  hour  and  three-quarters. 

The  ecstatic  correspondent  says  that  Mr.  Ral- 
ston's  *'  hospitality  is  as  generous  as  his  posses- 
sions." And  we  should  judge  that  such  was  the 
case  from  the  description  of  a  dinner  with  sev- 
enteen courses,  washed  down  with  twelve  kinds 
of  wine,  and  digested  by  the  aid  of  six  brands  of 
cigars. 

There  is  an  "army  of  grooms  "  around  the 
stables,  a  regiment  of  white  servants  in  the  out- 
buildings and  house,  and  a  brigade  of  Chinese 


house-servants  beside.  Music  and  dancing,  rid- 
ing and  driving,  billiards  and  ten-pins  are  the 
ordinary  amusements  of  the  estalilishment.  We 
should  be  glad  to  light  up  (jur  otherwise  sombre 
columns  with  the  bright  scintillations  of  Jenk- 
itisian  genius  lavished  by  the  Democrat's  cor- 
respondent upon  Mr.  W.  C.  Ralston's  country 
villa  and  the  luxuries  and  joys  that  abound 
tliereat.  The  short  summary  we  have  given  will 
suffice,  however,  to  show  that  Jlr.  Ralston  lives 
in  very  good  style  and  has  gold  galore. 

The  only  circumstance  that  makes  these  facta 
of  any  special  interest  to  our  readers  is,  that  Mr. 
W.  C.  Ralston  was  a  considerable  stockholder  in 
the  Pacific  Fire  Insurance  Company,  of  San 
Francisco,  and  that  previous  to  the  Great  Fire 
this  country  villa,  the  2.38  horses,  the  seventeen 
carriages,  the  Russian  baths  and  billiard  room, 
bowling  alley  and  aviary,  the  twelve  kinds  of 
wine  and  six  brands  of  cigars,  and  all  the  other 
charming  appurtenances  of  the  princely  estab- 
lishment were  supposed. to  be  assets  of  the 
"  Pacific"  under  the  California  personal  liability 
law.  And  the  creditors  of  that  company  have 
been  paid,  some  of  them,  fiftv  ceuts  on  the 
dollar  ! 

The  Virginia  Tax  BiU. 

The  Act  of  the  General  Assembly  of  Virginia 
"  imposing  taxes  for  the  support  of  the  govern- 
ment and  free  schools,  and  to  pay  the  interest  on 
the  public  debt,"  was  passed  on  the  4th  inst. 
Sections  10  and  57  are  as  follows  : 

HOME     INStlRANCE     COMPANIES. 

§  10.  On  the  capital  stock  and  the  value  of 
assets,  deducting  therefrom  premium  loans  to 
policy  holders,  of  all  insurance  companies  lo- 
cated and  doing  business  in  this  State,  the  ta.x 
shall  be  fifty  cents  on  the  one  hundred  dollars. 

TAX  ON  INSURANCE  COMPANIES. 

g  57.  The  specific  license  tax  upon  each  in- 
surance company,  for  tlie  privilege  of  doing 
business  in  this  State,  shall  be  two  hundred  dol- 
lars, and  in  addition  thereto  one  and  one  half 
per  centum  upon  the  gross  amount  of  all  assess- 
ments or  premiums  collected  or  received,  or  ob- 
ligations taken  therefor,  derived  from  its  busi- 
ness in  this  State. 

Every  company  shall  certify  to  the  Auditor  of 
Public  Accounts,  between  the  1st  and  15th  of 
January  in  each  year,  on  the  oath  of  its  chief 
accounting  officer  or  principal  agent  in  this  State, 
the  gross  amount  of  all  assessments  or  premiums 
collected  or  received,  or  oliligations  taken  there- 
for by  such  company  from  its  business  in  this 
State;  and  shall  immediately  pay  into  the  treas- 
ury, to  the  credit  of  the  Auditor  of  Public  Ac- 
counts, the  tax  imposed  by  law  on  such  assess- 
ments, premiums  and  forfeitures. 

Any  company  failing  promptly  to  pay  the  tax 
hereby  imposed  shall  forfeit  five  per  centum  upon 
the  amount  of  the  tax  due  for  each  month  or 
fraction  of  a  month  during  which  it  shall  be  in 
default. 

Any  company  which  shall  pay  the  specific 
license  tax  into  the  treasury,  to  the  credit  of  the 
Auditor  of  Public  Accounts,  on  or  before  the 
first  day  of  dune  in  each  year,  or  as  soon  there- 
after as  such  company  shall  begin  business  in 
this  State,  and  the  additional  license  tax  of  one 
and  one-half  per  centum  upon  the  amount  de- 
rived from  its  business,  as  provided,  shall  be 
entitled,  without  the  payment  of  any  additional 
tax,  to  do  business  in  any  and  every  part  of  the 
Commonwealth. 

Any  company  failing  to  report  the  amount  of 
its  receipts  as  herein  provided  shall  forfeit  the 
right  to  do  business  in  the  Slate  until  such  report 
shall  have  been  made,  of  which  forfeiture  the 
Auditor  shall  give  notice  by  publication,  and 
thereupon  the  powers  of  such  agent  shall  cease 
and  determine;  provided,  that  when,  liy  tlie  laws 
of  any  other  State  or  nation,  the  taxes  im|iioscd 
upon  companies  chartered  \>\  this  State  are  in 
excess  of  taxes  imposed  on  insurance  eomiianies 
by  this  State,  then  all  companies  chartered  by 
such  State  or  nation  shall  be  reiiuircd  to  pay  the 


same  taxes  in  this  State  as  is  required  by  such 
State  or  nation  on  companies  chartered  by  this 
State. 


MINOR   EDITORIALS. 


Deposit  Life  Insurance. 

Many  new  plans  of  life  insurance  are  now  be- 
ing brought  into  use,  and  a  number  of  the  old,  to 
some  extent,  discontinued.  Some  of  the  new 
plans  possess  decided  merit,  and  recommend 
themselves  to  the  consideration  of  those  who 
contemplate  insuring.  The  new  plans  are  based 
upon  the  actual  experience  of  our  American 
companies,  and  are  adapted  to  the  Western 
States,  particularly  on  account  of  the  high  rate  of 
interest  prevailing  here.  The  Charter  Oak 
adopted  on  the  first  of  January  last  the  "  De- 
posit," which  has  given  entire  satisfaction  so  far, 
and  produced  the  most  satisfitctory  results  as  to 
the  increase  of  new  business.  This  is  an  attempt 
to  combine  with  life  insurance  proper,  an  invest- 
ment profitable  to  the  assured  himself.  For  in- 
stance. 

The  policy  is  issued  for  ten  years  for  an  amount 
not  less  than  §1,000  nor  more  than  810,000.  At 
30  years  the  annual  premium  is  $12.80  for  each 
thousand  of  insurance,  which  is  an  exceedingly 
low  figure.  With  the  premiun  an  annual  deposit 
is  made  of  any  sum  not  less  than  $25  for  each 
thousand  of  insurance.  In  the  event  of  the  death 
of  the  assured  within  ten  years,  the  amount  of 
the  insurance  of  course  goes  to  the  beneficiarj' 
named  in  the  policy ;  while  the  deposit  with  its 
interest  and  profits  remains  for  the  benefit  of  the 
surviving  depositing  policy-holders.  At  the  ex- 
piration of  ten  years  if  living,  the  assured  receives 
back  his  total  deposits  with  interest  and  profits, 
which,  as  has  been  carefully  calculated,  will 
amount  to  at  least  50  per  cent.  more. 


Pacific   Coast  Fires. 

The  fire  demon  seems  to  have  let  up  a  little  on 
our  insurance  companies  on  this  coast  since  our 
last  issue.     Only  ten  fires  of  any  note  have  oc- 
curred in  California,  Oregon,  and  Nevada,   des- 
troying property  to  the  amount  of  $160,000,  of 
which   about  $75,000  was  covered  by  insurance. 
Of  the  various  companies  losing,  the  Liverpool 
and  London  and  Globe  was  the  heaviest,  having 
lost,  as  near  as  we  can  ascertain,  some  $38,000 
$41.1,000.     The  losses  of  the  other  companies  have 
been  quite  small  compared  to  the  losses  sustained 
in  April   and  March.     The  record   so  far,  during 
1872,  has  been  very  unfavorable  indeed,  in  the 
absence  of  any  large  conflagrations.     Last  year 
was  a  peculiarly  unprofitable  one  to  underwriters 
on  this  coast,  and   the  first  four  months  of  this 
year   was   even    worse   than    the   corresponding 
months  of  last  year.     Rates  are  somewhat  ad- 
vanced this  year  over  the  rates  charged  last  year, 
still  they  are  not  as  high  now  as  they  should  be  to 
make  this  business  at  all  profitable  to  the  com- 
panies.    If  the  experience  of  the  last  six  months 
of  this  year  should^be  as  severe  as  tlie  last  six 
months  of  last  year,  not  one  of  our  companies 
will  be  able  to  make  any  net  profit  on  their  bus- 
iness during  1872  at  the  present  rates.     The  dry 
season  is  just  now  setting  in,  and  the  coast  winds 
that  usually  prevail  during  the  summer  and  fall 
months  are  just  beginning  to  blow,  and  with  the 
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Sayings  Bank  Life  Insurance. 


ILLUSTRATION, 

Savings  Bank  Endowment,  Payable  at  Deatli  or  In  rilleen  Years: 


Age  of 

Entry, 

35.    Oross  Premium,  $57.68.    Net  FiemiTiin,  $53.72, 

•Tii 

INSURANCE. 

SELF 

INSURANCE. 

■Sir 

Normal 

Surren- 

«>  C 

Mar- 

Cost of 

Com- 

Insur- 

d<.r 

u-^ 

<». 

gin. 

Insur- 
ance. 

mi 
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Values. 

Charg- 
es. 

.Deposits. 

Values. 

<a. 

35 
36 

»3.96 
3.96 

fSso 
8.24 

*9S2  97 
90378 

563.07 

?45.22 

45.48 

57-26 

$4-58 

t  4703 

$  42-45 

1 

37 

3.9* 

7-94 

852-35 

51-48 

4.12 

45.78 

96.22 

92.10 

2 

38 

3.96 

7.61 

79S.47 

45-73 

3.65 

46.11 

147.65 

14.3-99 

3 

39 

3.9* 

7J3 

742.06 

40.04 

3.20 

46.49 
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198.33 

4 

4" 
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6.80 

582.95 

34-47 

2.76 
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5 

4' 

3.96 

6.34 
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29.07 

2-33 
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6 

4' 
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5.82 
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1.91 
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7 

43 
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5'! 
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1.26 
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13 
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.00 
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.00 
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907.82 

S07.82 
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The  Knickerbccker  Life  Insurance  Ccmpany 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

zd.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DiMEL  PECEOSS,  Geieral  Apit, 

Corner    California   and    Montgomery    Streets, 

SAN    FRANC/SCO. 


MUTUAL    BENEFIT 

LIFE     IISTSTJE^NCE     COMFAIsrY, 

IVDCWA.RIt,    N.    a. 


IlSrCOI^FOR^^TEID,    1845. 


^^sse:ts. 


#35,000,000.00. 


STRICTLY    MUTUAL. 


Expense  of  management  le.<!s  th.in  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  any  time,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

Reliable    and    Active    Agents    are    "Wanted. 


JAMSS    MUIVrSELLiy    JR.^    AGSIVT    PACIFIC    COAST^ 

Office,    424   Montgomery    Street,    San    Francisco. 

BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5^000,000 

1,000,000 

-      530^000 


A-O-ENTS, 


BALFOUR,   GUTHRIE    &    CO. 


30S   SAXSOME   STREET,   SAN  FBANCISCO. 
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record  of  the  past  ten  years  before  us,  it  is  not 
difficult  to  predict  what  is  coming  again  this  year, 
unless  greater  precautions  are  used  to  prevent 
fires,  and  more  and_  better  facilities  are  provided 
in  all  the  coast  towns  to  extinguish  them.  The  un- 
derwriters are  aware  of  all  these  facts,  and  it  is 
their  duty  not  only  to  write  judiciously,  but  also 
to  write  at  paying  rates  ;  rates  decidedly  in  ad- 
vance of  what  they  are  now  charging  for  many 
kinds  of  risks. 


The  Babcock. — Several  trials  of  this  fire 
extingiii.sher  have  recently  been  made  in  Oak- 
land, none  of  which,  have  given  satisfaction. 
We  witnessed  the  first  one  ourself,  and  pro- 
nounce it  a  miserable  failure.  The  others  "we 
did  not  "witness,  but  competent  judges  tell  us 
they  were,  also,  anything  but  satisfactory  ex- 
hibitions. All  of  these  failures  are  attributed 
to  bad  management  and  bad  acids.  The  pres- 
sure was  very  slo"w  in  rising,  and  very  weak 
also.  At  the  first  fire,  had  it  been  ever  so  great, 
however,  the  engine  could  not  have  extin- 
^ished  the  fire,  as  it  was  one  of  those  kinds 
that  cannot  easily  be  put  out,  having  been 
started  in  a  frame  hou.se  with  both  ends  torn 
away  and  the  windows  out,  so  as  to  admit  of  a 
terrible  draft  entirely  through  it,  the  sides  of 
which  were  drenched  with  coal  oil  and  cam- 
phene,  and  the  floor  covered  with  shavings  sat- 
urated with  the  same,  and  interlarded  with  tar 
barrels.  It  was  one  of  the  Devils  own  fires, 
and  no  engine  in  America  could  have  extin- 
guished it.  But  as  for  the  other,  the  engine 
evidently  faUed  to  do  what  it  should  have 
done.  There  is  merit  in  the  machine,  and 
these  failures  should  not  be  allowed  to  stand  as 
evidence  against  it.  Careful  management  and 
proper  materials  will  show  such  effectiveness 
as  must  win  back  the  confidence  of  our  people. 


California  Bulls  and  Bears  have  been  in- 
dulging in  a  great  frolic.  Mining  stocks  sud- 
denly appreciated  a  few  weeks  ago  at  a  rate 
which  defied  all  calculation,  and  for  a  while  the 
millionaires  were  like  the  brigadiers  in  Wash- 
ington during  the  war  —  a  slick  thrown  in  a 
crowd  was  almost  sure  to  bring  one  down.  But 
of  course  the  stocks  came  down  again  with  a 
rush,  and  the  unfortunates,  as  usual,  outnum- 
bered the  millionaires.  We  hope  none  of  the 
insurance  companies  were  bitten  ;  we  have  not 
heard  of  any. — hixurance  Monitor. 

"  Not  that  we  have  heard  of"  Xo,  Mr.  Moni- 
tor, our  California  Companies  don't  invest  in  that 
kind  of  securities ;  they  prefer  something  legiti- 
mate— like  Chicago,  for  instance.  Stocks  that 
are  subject  to  fluctuations  under  the  skillful 
manipulations  of  the  bulls  and  bears  are  not 
half  so  good.  You  invest  in  them,  and  your 
money  stays  there  compounding  at  a  fearful 
rate  of  interest  —  for  somebody  else's  benefit. 
You  invest  in  Cliicago,  and  you  are  crowned  a 
hero,  knighted  a  prince,  and  mourned  a  marlijr, 
all  at  the  same  time,  while  the  money  speedily 
flows  back  into  your  coffers  just  as  naturally  as 
a  duck  takes  to  water,  or  a  gopher  to  dry  land. 
No  bulls  or  bears  for  us.  Give  us  another  Chi- 
cago first. 


Did  his  Flue  Fly  ?  _  An  Iowa  paper  de- 
scribes  a  fire  thus  :  "  John  Baldwin,  of  Grandy 
County,  owned  a  defective  flue.  He  doesn't  own 
it  now.     Loss,  $600." 


FIRE    RECORD. 


New  York.^A  fire  on  the  7th  inst.,  at  441 
Broadway,  damaged  the  stock  of  A.  Rossmaur, 
fancy  goods,  J8,0(]0  ;  John  Thompson,  jeweler, 
¥20,000 ;  Ignatz  Stein,  manufacturer  of  ladies' 
under  garments,  $5,000  ;  building  damaged,  |3,- 
000. 

Niblo's  Theater  was  burned  on  the  6th  inst. 
Loss,  $150,000  ;  insurance  about  $100,000.  The 
building  was  owned  by  A.  T.  Stewart,  who  will 
rebuild  immediately  at  a  cost  of  §100,000.  The 
Metropolitan  Hotel  was  damaged,  as  was  also 
the  building  adjoining,  owned  by  Henry  Beadle; 
both  fully  insured. 

Allegheny  City,  Pa. — Patterson's  saw-mill 
and  four  tenement  houses  were  burned  on  the 
7th  inst.,  the  occupants  of  the  houses  barely 
escaping  with  their  lives.  Loss  about  $15,000  ; 
insured  for  *!6,000. 

New  York. — A  fire  occurred  on  the  10th  at 
4^6  Pearl  street,  occupied  by  Mass  &  Whalen. 
Loss  on  stock  and  building,  $40,000 ;   insured. 

A  store,  \o.  92  Warren  street,  owned  by  Har- 
vey Read,  and  occupied  by  Rawitzer  Brothers, 
as  a  rag  shoddy  store,  was  destroyed  by  fire  on 
the  13th.     Loss  §40,000. 

A  fire  at  92  West  street,  occupied  by  Tomp- 
kins &  Co.,  as  a  warehouse,  was  burned  on  the 
9th.  The  building  contained  2,600  bales  of 
cotton.     Loss  8122,000.     Partially  insured. 

Brooklyn,  N.  Y.— Wallace  &  Shoonmaker's 
sugar  refinery  was  destroyed  by  fire  on  the  10th. 
Loss  on  sugar  and  sirups,  $225,000 ;  on  ma- 
chinery, $150,000;  loss  on  building,  owned  by 
George  W.  Coe,  $50,000.     Stock  fully  insured. 

On  the  13th  inst.,  a  fire  burned  from  Nos.  93 
to  105  Throop  avenue^  and  four  houses  on  Bart- 
lett  street  adjoining.  Loss  $60,000,  partially 
insured. 

Fort  Edward,  N.  Y. — Hodgeman  &  Palser's 
paper  mill  was  destroyed  by  fire  on  the  9th. 
Loss  S75,000,  and  insured  for  $28,000. 

Somerset,  Pa. — A  fire  destroyed  six  squares 
in  the  heart  of  the  town  on  the  10th  inst.  Three 
hotels,  every  business  house,  store  and  shop  but 
one,  both  banking  houses,  both  printing  offices, 
lawyers'  offices,  Postoffice,  United  States  Assess- 
or's office,  two  churches.  Masonic  and  Odd  Fel- 
lows' Halls,  telegraph  and  express  offices,  and 
over  thirty  dwellings.  The  loss  is  estimated  at 
$1,000,000;  $75,000  insurance. 

Amsterdam,  N.  Y.— On  the  12th  the  knit- 
ting mill  of  McDonnell,  Kline  &  Co.,  including 
machinery  and  material,  was  burned.  The  fire 
was  caused  by  friction.  Loss,  $70,000  ;  insur- 
ance, $40,000. 

Toronto,  Canada.  —  Two  stores  and  the 
planing  mill  of  J.  B.  Smith  were  burned  on  the 
12th  inst.  Total  loss,  $150,000;  insurance, 
SI  03,000. 

Selma,  Ala. — On  the  8th  inst.,  four  stores 
were  destroyed  by  fire.  Loss,  $76,000 ;  partially 
insured. 

Paris,  Ky. — The  Court  House  was  burned  on 
the  8th.     Records  saved. 

Chicago — On  the  10th,  a  fire  in  the  sash  and 
blind  factory  of  F.  H.  Roelle  &  Son,  destroyed 
$12,000  worth  of  stock  and  material,  and  dam- 
aged the  machinery  to  the  amount  of  $5,000. 


Tully,  N.  Y.— A  fire  on  the  9th  destroyed 
the  Tully  Hotel  and  bams,  three  adjacent  dwel- 
lings, (iurdner's  drug  store.  Weight's  drug  store, 
and  several  offices  and  barns.  Loss,  $40,000; 
insured  for  $10,000. 

Barrytown,  N.  Y — Thirteen  buildings  were 
burned  on  the  10th,  together  with  their  contents. 

Loss,  $75,000. 

Iioviisvme,  Ky.— Layne  &  Sneed's  iron  foun- 
dry for  fancy  work  burned  on  the  10th  inst. 
Loss,  $12,000,  insured  for  $6,500. 

The  large  ware-room  of  H.  J.  Lewis  &  Bro's 
planing  mill  on  West  street  was  destroyed  by 
fire  on  the  14th.  There  was  §10,000  worth  of 
material  stored  in  the  building.  The  loss  will 
exceed  $15,000.     Insurance,  $10,000. 

Fires  in  Ocean  County,  New  Jersey, 
last  week  burned  over  25,000  acres  of  timber. 
The  loss  is  estimated  in  Egg  Harbor  Township  at 
$200,000.  Several  farm  houses,  barns,  and  saw 
mills  were  destroyed. 

Ingersoll,  Canada.— All  the  principal  dry 
goods  stores,  the  Niagara  District  Bank,  Chron- 
icle office,  and  the  E.tchange  Hotel  were  burned 
on  the  7th  inst.     Lo-s  estimated  at  §500,000. 

Pittsburg,  Pa.— The  lead  works  of  Fahne- 
stock,  Hazlett  k  Swartz,  on  Liberty  street,  were 
entirely  destroyed,  together  w  ith  a  dwelling  ad- 
joining Fahnestock's.  The  loss  is  very  large, 
and  will  probably  reach  $500,000.  Insurance  — 
560,000- $5,000  each  in  the  North  American,  of 
Philadelphia;  Hartford,  of  Hartford ;  Interna- 
tional, of  New  York  ;  Delaware  Mutual,  of  Phil- 
adelphia ;  and  Union,  of  Bangor,  Maine,  for  $2,- 
500;  balance  in  Pittsburg  companies. 

Middleto^wn,  O — Jones'  pork  house,  occu- 
pied by  Barnitz,  Jones,  Titus  &  Co.,  was  burned 
on  the  8th  inst.  The  total  insurance  on  hogs  and 
hog  product  was  $24,000,  as  follows — Home,  of 
New  York,  $5,000 ;  Farmers'  Merchants'  &  Man- 
ufacturers', of  Hamilton,  S3,000;  Royal,  $8,000  ; 
Imperial,  $5,000;  Farmers'  &  Merchants',  of 
Dayton,  $3,000.  The  building  was  fully  insured 
in  the  ^tna  for  $3,000. 

New  Orleans,  La.— On  the  12th  a  fire  in  the 
Second  District  destroyed  a  dozen  houses  on 
Morris  and  Phillis  streets.  Loss  estimated  at 
$25,000. 

■Wabasha,  Minn. — The  elevator  of  Holmes  & 
Co.  was  burned  on  the  13th.  Loss,  $23,000,  par- 
tially insured. 

St.  John's,  N.  B — Morrison's  saw  mill,  at 
New  Frederickton,  was  totally  destroyed  by  fire 
on  the  12th.  Loss,  $20,000;  insured  for  $12,000. 

Grand  Rapids,  Mich.  —  Squire's  Opera 
House  was  burned  on  the  8th.  Loss  over  $75,- 
000. 

Kemptville,  Canada. — This  village  was  near- 
ly destroyed  by  fire  on  the  14th.  All  the  principal 
stores,  hotels,  telegraph  offices,  &c.,  were  burned. 
Loss  estimated  at  $80,000,  with  an  insurance  of 
$25,000. 

Roc^Qllo,  ni— A  fire  on  the  ISth  inst.  de- 
stroyed the  flax  mill  of  Brownell  &  Co.  Loss 
about  $10,000;  no  insurance. 

Hudson,  N.  Y. — The  paper  mill  of  C.  F. 
Davis,  five  dwellings,  and  the  railroad  bridge  at 
Chatham  Village,  were  destroyed  by  fire  on  the 
16th  inst.  Loss,  $25,000,  with  an  insurance  of 
$8,000. 
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STATEMENT    OF    THE    CONDITION    AND    AFFAIRS 

OF     THE 

SCOTTISH  COMMERCIAL  INSURANCE  CO. 

On  the  31st  day  of  January,  1872,  and  for  the  year  ending  on  that  day,  made  to  the  Insurance  Commissioner  of  the  State  of  California,  in  pur- 
suance of  the  laws  of  California. 


Organized  8th  of  August,  A.  D.  1865. 

Alexander  Crdm,  Ksq.,  of  Thornliebank,  Tres't. 
Frederic  Jame^  Hallows,      -         -      Secretary. 


Agents  and  .Vtlorncys  for  Callfornln, 

MACFARLANE,  BLAIR  &  CO. 


SAN    FRANCISCO. 


Capital,  -  $5,000,000 

Araouiit  of  Cripltal  Stock  subscribrd Si.o'il.WO  00 

Aiiiouutof  Cjipltal  Stuck  paid  up  in  C;tJjli....      •jh'iXlh  OQ 

ASSETS. 

Valno  of  Rf-al  Estate  owned  by  tlie  Company 
—  N.-t  V:iliie $53,990  93 

Lnan«  nil  llnnd  or  Mortgage  on  Real  Estate, 
first  liens 93,165  89 

Company  s  yatuatlonof  said  Mort- 
(fagod   Premises $139,748  83 

Amount  of  Cash  on  hand  In  Company's  oltice  273  82 

Auiuiint  of  C'jish  deposited  in  tile  Clydesdale 
Hank    8,456  00 

Amount  of  Cash  on  current  account  in  the 
CI  vdesdale  Bank fi.r>77  35 

Amniiiu  loaned 85,!Hi3  33 

Amniint  of  Slocks  of  the  States  of 
California,  Nevada,  Oregcm.  ami 
of  the  T'nited  Stales,  and  all 
other  .Stocks  and  lionds  abso- 
lutely owned  by  the  Company, 

market  value $91,644  87 

urn  paid  in  purchase  thereof 87,603  87 


Amount  of  premiums  due  and  unpaid— Branch 

and  II<ad  Ortlce  balances $112,717  92 

Interest  accrued,  hut  not  due -^.531  71 

All  other  Asseu,  including  Stock  Notes 23,:(07  07 


Aggregate  amount  of  all  Assets S<74.7ti7  H9 


i^iAoiLixies. 

Losses  adjusted,  due  jind  unpaid:  losses  ad- 
justed, but  not  due;  lussiH  unadjnstcd ; 
losses  In  suspense,  waitinu'  further  prouf  ...      826,143  60 

All  (itherclahns against  the  Company  (specify- 
ing same) : 

Outstanding  debts 600  00 

I'npald  dividends 179  16 

Aiii')Mitt  n-nnired  lo  ro-iiii-ure  all  outstanding 
Lit'.-  lU.-'ks,  It.liiu'  ihi-  iiMl  amount  of  prem- 
iirni-^  I  111  t-urh  ri-k>i  iiwl  t  rniinated. 50,142  23 

Aniuuiit  r>fiuircd  to  re-liisure  all  outst^indlug 
l-'ire  Uisks 55.077  77 

Total  amount  of  all  Liabilities  (not  including 


Capital)., 


$132,141  76 


I^VrOMTE. 


Net  cash  premiums  received  for  Tire  risks.... 

Net  premiums  received  for  Life  risks 

Amounts  receivffl  for  Interest  on  Bonds  and 
Sloriuagi's.  and  amonnts  received  fur  Inter- 
est ft-.im  all  other  Iomtis 

Amount  received  from  all  other  sources  : 

Consideration  for  Annuities  granted 

'I'ranster  Kees 

Assignation  Fees  on  Life  Policies 

Aggregate  amount  of  Income  received  during 
the  year $307.991  pQ 


$272,0X5  R5 
22,847  54 


11.4fi7  16 

1.500  00 

9t  75 

n  50 


EXPEVDITPBES. 

Amonnt  paid  for  Fire  losses,  including  those 


reported  and  disputed. 

Amount  paid  for  Life  losses 

Anhnmt  paid  for  Life  Annuities  and  Surren- 
ders   


$174,264  31 

5,500  00 


4%  72 


Cash  dividends  actually  paid  during  the  year 
I'aid  for  Commissions 'to  others  than  Oflfcers 

and  Directors 

Amount  paid  during  the  year  for  salaries,  feea 
ami  !ill  other  ciiaRes  for  Officers.  Directors, 
AgenLs.  Clerks  ami  oilier  employees;  am'iit 
patil  for  Stale  and  local  taxis;  Hmount 
paid  fi»r  National  laxeo  and  duiles;  amount 
01  all  other  paymentsand expenditures. con- 
Histing  of  Agency  expenses.  Advertising, 
Printing.  Ueni,  Office  expenses 

Aggregate  amount  of  Expendituresdurlng  the 


$17,998  75 
36,475  79 


M.953  45 


$269.fi79  02 


AHOtJ^X    OF    I.OS9ES 

During  the  year,  including  those  reported  and 
disputed 9174.264 1 


RISKS. 

Net  amonnt  of  Fire  Risk  written  during  the 
year $146,498,115  00 

Amount  of  Fire  Risks  In  force  Jantiarv  31, 
IH72 80,664.1«5  00 

Prtmiums  thereon 92.330  00 


1IIISCELI.ASEOIJS    ITEatS. 

Amonnt  of  premiums  received  during  the  year 
from  Caliloniia,  Neva  la  and  Oregon.  ...* — $ 

Net  amount  of  Fire  Kisks  m  force  in  Califor- 
nia. Nevada  ^n'!  Oregon  

The  grt-iitest  ami-unt  insured  in  any  one  risk, 
exclusive  of  re-msurance 25.000  00 


29,017  85 
2.000.662  00 


At  what  rate  per  cent,  are  currency  values  reduced  to 
coin  in  the  foregoing  Statementand  accompanying  Sched- 
ules? 

Answer— at  Five  Dollars  per  Pound  Sterling. 

C^^S'^'lhe  llgures  in  the  above  Statement  represent  coin 
values. 


The  progress  of  the  Scottish  Commercial  Insurance  Company  is  indicated  in  these  fibres  : 

31st  of  January.  1k;i.  31st  of  January,  IR72. 

ASSETS $441,854   02 $474,707    89. . 

LIABILITIES 111.759   99 132.142   76. . 

SURPLUS 330,094   03 342,565   13.. 

Fire  Premiums  for  year  ending  on  that  date 226, 219   20 272,035   85 . . 

Percentage  of  Assets  to  Liabilities,  3.59. 


Increase. 
$32,853  87 
20,382   77 
12,471    10 
45.816   65 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 

The  sum  of  $650,208.68  was  received  for  interest  by  this  Com-  : 
pany  during  the  year  1871.     This  amount,  after  paying  aU  the  j 
losses  by  d3ath,  left  the  large  balance  of  $44,187.74.                             i 

A  low  ratcof  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
I  the  desirable  result  here  mentioned. 

1 , 

MORE  THAN  PAID 

To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers. 

1      Agents  of  ability  who  appreciate  the  advantage  of  having  a  strong 
i  and  popular  company  to  represent,  are  invited  to  correspond   vrith 
1  the  Company,  regarding  terms  and  territory. 

DEATH  LOSSES,  1871 

MILTTuKErwIS.    A^S^'S,  1872,$11^000,000.00 


J.  n.  VAN  DYKi:,  Pres't.     ADG.  GAYLORD,  SK'y 
HEBER  SMITH,  V.  Pres't.    E.  McCUSTOCK,  ACfT 


H.     F.    SHEPARDSON,    General     Agent, 
315    MONTGOMERY    STREET. 
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Norfolk,  Mass. — On  the  14th  inst.,  a  fire  in 
the  freiglit  ilepotol'the  Boston,  Hartford  &  Erie 
Raih-oad,  at  Norfolk,  Massacliusetts,  destroyed 
$30,000  worth  of  wool  belonging  to  the  Elliot 
Felting  Mill,  which  was  insured  for  $18,000. 

Loami,  111. — The  extensive  flouring  and  saw 
mill  of  Eben  Coleman  was  burned  on  the  13th 
inst.,  together  with  a  large  amount  of  grain  and 
lumber.     The  loss  is  heavy  ;  no  insurance. 

Syracuse,  N.  Y. — A  distillery,  with  a  bond- 
ed warehouse,  two  tenement  houses,  barns,  &e. 
were   burned  on  the   18th.     Loss,  $80,000  ;  in- 
sured for  $70,000.     The  fire  was  accidental. 

Manchester,  Mo.— The  large  flouring  mill 
of  Jacob  Schriner,  together  with  a  large  quantity 
of  flour  and  wheat,  was  burned  on  the  12th. 
The  mill  was  valued  at  $30,000  ;  insured  for  $5,- 
000. 

New  York. — Ten  wooden  houses  in  East 
New  York,  a  suburb  of  Brooklyn,  owned  by  T. 
B.  Hill,  burned  on  the  19th.  Loss,  $30,000,  par- 
tially insured. 

Lacoiiia,  N.  H. — On  the  20th  inst.,  Apple- 
ton's  Riverside  hosiery  mill  was  very  badly  dam- 
aged by  fire  and  water.     Loss  not  stated. 

Lake  City,  Minn.— A  warehouse  owned  by 
Wm.  W.  Davidson  and  H.  D.  Kellogg,  was  burnt 
on  the  19th.     Loss,  $10,000. 

Hunter's  Point,  N.  Y. — On  the  19th  inst., 
Myers  &  Lowenstein's  varnish  factory  took  fire, 
and  was  destroyed.  The  loss  is  over  $100,000  ; 
insured  for  $60,000. 

Chicago,  HI. — A  fire  on  the  21st  destroyed 
Nos.  13  and  15  North  Canal  street.  Total  loss — 
$10,000  to  $15,000,  about  $6,000  of  which  was  on 
the  stock  and  machinery.  Insured  for  $2,000 
each  in  the  Detroit  Fire  and  Marine,  and  Triumph 
of  Cincinnati. 

Hudson,  Wis. — A  fire  on  ths  21st  inst.  de- 
stroyed two  wheat  warehouses,  owned  respect- 
ively by  Coon  &  Piatt  and  C.  D.  Powers.  The 
former  contained  eighteen  thousand  bushels  of 
wheat ;  the  quantity  in  the  latter  is  not  known. 
All  burned.  Loss  between  $30,000  and  $40,000, 
partially  insured.  The  fire  is  supposed  to  be  the 
work  of  an  incendiary. 

Amsterdam,  N.  Y. — The  knitting  mill  of 
John  Maxwell  was  destroyed  by  fire  on  the  31st. 
The  loss  is  estimated  at  $45,000 ;  insured  for 
$20,000. 

Philad5lphia,  Penn. — The  following  are  the 
insurances  held  by  the  estate  of  David  Jayne  on 
the  building  on  Dock  street,  Philadelphia,  burned 
on  the  li'th  inst.  :  Liverpool,  London  and 
Globe,  $20,000  ;  Mutual  Assurance,  $5,000 ; 
Franklin,  $10,000;  Fire  Association,  $5,000; 
Union  Mutual,  $5,000;  Pennsylvania,  $5,o00; 
County,  $5,000 ;  Spring  Garden,  $5,000 ;  Com- 
mercial Union,  $5,000;  Triumph,  of  Cincinnati, 
$5,000;  Queen,  of  London,  $2,500;  Brewers'  & 
Makers',  of  New  York,  $2,500. 

The  following  arc  the  insurances  on  the  Lciz- 
enring  Printing  House:  Alps,  of  Erie,  $500; 
North  British,  London,  $1,000;  Home,  New 
York,  $7,000 ;  National,  Boston,  $5,000  ;  Phoenix, 
Boston,  $5,000;  International,  New  York,  $5,- 
00');  Reliance,  Philadelphia,  $5,000;  Spring 
Garden,  Philadelphia,  $3,000;  Insurance  Com- 
pany State  of  Pennsylvania,  $5,000. 


Toledo. — The  following  is  the  summary  of  in- 
surance on  the  stock  and  building  burned  at  To- 
ledo on  the  22d  inst. :  ^-Etna,  Hartford,  $10,000; 
Hartford,  Hartford,  $5,000  ;  Amsterdam,  Cincin- 
nati, $5,000;  Home,  Toledo,  $5,000;  Franklin, 
Philadelphia,  $3,000  ;  National,  Bangor,  $3,000 ; 
Fireman's  Fund,  California,  $3,000 ;  Lycoming, 
Muncy,  Pennsylvania,  $2,500 ;  Union,  California, 
$2,500;  Union,  Bangor,  $2,bOO ;  Narragansctt, 
Providence,  Rhode  Island,  $2,500  ;  Phenix, 
Brooklyn,  $2,500;  Andes,  Cincinnati,  $2,500; 
Eastern,  Bangor,  $2,500;  City  Fire,  Hartford, 
$2,500.  Furniture  and  Fixtures — Sun,  Cleavc- 
land,  $2,000;  Exchange,  New  York,  $1,000; 
Buffalo,  German,  $1,000.  The  building  is  owned 
by  James  Higgins,  and  is  badly  damaged.  He 
has  an  insurance  of  $2,000  in  the  jEtna,  which 
will  probably  cover  the  loss. 

McCalla  &  Stavely,  printers:  Lancaster,  $2,000; 
Commercial,  Albany,  $2,000 ;  Mtna,,  Hartford, 
$5,000 ;  Hoff'man,  New  York,  $3,000 ;  Star,  New 
York,  $2,000;  Standard,  New  York,  $3,000; 
Royal,  Liverpool,  $7,000;  Imperial,  London,  $5,- 
000;  Commercial,  New  York,  $2,000;  Phenix, 
Brooklyn,  $2,500;  American,  New  York,  $2,000. 
On  Harding's  Bible  bindery:  Imperial,  $10,- 
000 ;  Franklin,  Philadelphia,  $7,000 ;  Andes, 
Cincinnati,  $4,600 ;  Union,  $2,500  ;  Phoenix, 
Hartford,  $2,500 ;  People's,  of  Massachusetts, 
$2,500;  Westchester,  of  Pennsylvania,  $2,600; 
Merchants',  of  New  York,  Home,  of  New  York, 
Fame,  of  Philadelphia,  Queen,  of  London,  Manu- 
facturers', of  Boston,  and  Franklin,  of  Boston, 
$2,500  each  ;  Firemen's,  $1,250  ;  Wyoming,  $1,- 
250. 

Bloomington,  111. — The  Herod  Warehouse, 
containing  50,000  bushels  of  corn,  owned  by 
Kram  &  Robinson,  and  two  Illinois  Central 
freight  ears,  wer9*Bestroyed  by  fire  on  the  19th. 
The  Illinois  Central  freight  depot  was  slightly 
damaged.     Total  loss  about  $30,000. 

Flint,  Mich. — A  most  destructive  fire  on  the 
18th  inst.,  destroyed  $140,000  worth  of  property, 
including  the  Irving  House.  Insurance  not  over 
$50,000. 

Upper  RooheUe,  N.  Y. — The  residence  of 
Mr.  Bergh  was  destroyed  by  fire  on  the  21st.  It 
is  reported  that  $30,000  in  United  States  bonds 
were  lost. 

Philadelpliia,  Pa.— The  sash  and  blind  fac- 
tory of  Gibbs,  Crillman  &  Co.,  No.  2110  Filbert 
street,  was  destroyed  by  fire  on  the  22d.  Loss, 
$22,000;  partially  insured. 

Greenwood's  woolen  mill  was  totally  burned 
on  the  22d.  The  fire  originated  in  the  picker 
room.  Loss,  $20,000.  Also  the  planing  mill 
and  cedar  ware  manufactory  of  Clement  &  Dun- 
bar, on  the  25th.  Loss,  85,000.  Insurance, 
$29,000. 

Mannington,  "W.  Va.— The  following  build- 
ings, with  a  great  part  of  their  contents,  were 
destroyed  on  the  23d  :  McCray's  saddlery  ;  Sim- 
kins  &  Son,  furniture;  Gould's  blacksmith  shop  ; 
Hess'  jewclery  store ;  J.  E.  Knott's  store ;  Dr. 
P.  B.  Ogdcn's  store,  office  and  stable  ;  the  Hough 
Hotel,  ice  house,  stables,  and  everything  con- 
nected with  it,  and  a  row  of  buildings  owned  by 
Joseph  Hough.  The  total  loss  is  estimated  at 
$18,000,  with  an  ins\irance  of  $5,500  in  the 
Home,  of  Columbus,  and  Cincinnati  and  Wheel- 
ing companies. 


Northeast,  Pa. — A  fire  broke  out  on  the  23d 

inst.,  near  the  corner  of  Main  and  Lake  streets, 
and  burned  eight  wooden  buildings.  The  loss  is 
estimated  at  $25,000 ;  mostly  covered  by  in- 
surance. 

Haysville,  Ohio— The  business  portion  of 
the  village  was  destroyed  by  fire  on  the  23d  inst. 
The  loss  is  estimated  at  30,000,  with  light  in- 
surance ;  amount  not  ascertained. 

New  York.— On  the  24th  the  five  story 
building  Nos.  162  and  164  West  Twenty-seventh 
street,  was  destroyed  by  fire;  loss,  $105,000,  as 
follows  :  Doench  k  Co.,  cabinet-makers,  $25,- 
000 ;  Marvin  &  Co.,  safe  manufacturers,  $40,000 ; 
E.  C.  Robinson,  owner  of  the  building,  $40,000. 

Union  HiU,  N.  Y.— A  fire  on  the  24th  de- 
stroyed Clare's  piano  factory  and  contents,  to- 
gether with  the  dwelling-house  of  the  proprietor. 
Loss,  $50,000. 

Springfield,  Mass.— The  papier  maehe  works 
at  the  south  end  of  the  city  were  burned  on  the 
28th  inst.     Loss,  $70,000.     Cause,  incendiarism. 

INKLINGS. 

Marriage  Lengthens  Life. 

In  France,  Belgium  and  Holland,  six  married 
men  out  of  every  thousand  die  in  a  year,  of  bach- 
elors ten,  and  twenty-two  of  widowers,  all  be- 
tween the  ages  of  twenty-five  and  thirty  years. 
Thuc: 

25  to  30  years,  married  6,  celibates  10,  widowers  22 
30  "35     "  "        7         "        11         "         18 

35  "  40     "  "        7         "        13         "         18 

and  so  of  all  ages  the  married  man  has  the  better 
chance  of  a  longer  life. 

The  great  mortality  among  widowers,  far  above 
the  celibates,  is  the  result  of  combined  causes : 

First.  A  man  never  survives  the  memories  of 
his  first  young  love,  early  cut  oS. 

Second.  The  responsibilities  and  cares  con- 
nected with  children,  causing  an  incessant  weight 
upon  the  mind,  robbing  it  of  its  elasticity,  and  al- 
lowing it  to  pine  away  in  vain  regrets  and  unavail- 
ing sorrow. 

TOO    EARLY    MARRIAGKS. 

A  terrible  lesson  is  taught  by  these  dry  statis- 
tics ;  of  eight  thousand  persons  marrying  before 
twenty,  fifty-five  die  in  one  ye.ir,  while  only  seven 
die  under  twenty  who  are  not  married ;  so  persons 
from  eighteen  to  twenty  who  do  not  marry  have 
nine  times  more  chance  of  living  than  those  who 
do  marry  before  twenty,  The  fact  is  that  every- 
where those  who  marry  before  twenty  die  as  fast 
as  persons  from  sixty  to  seventy  years  of  age. 

The  reason  is  this :  Early  marriage  uses  up 
the  vital  energies  in  marital  indulgences  and  ex- 
cesses, leaving  the  system  many  fold  more  liable 
to  diseases  of  all  kinds  from  slighter  causes,  and 
less  able  to  withstand  their  inroads.  —  UaWa 
Journal  of  Health. 


Suit  has  been  brought  by  the  Union  Cen- 
tral Life  Insurance  Co.,  of  Cincinnati,  against  the 
"  Anchor,"  of  New  Jersey,  to  recover  a  reinsur- 
ance of  $5,000.  The  policy  was  issued  by  the 
"  Cincinnati  Mutual,"  and  the  "  Union  Central  " 
has  paid  the  claim  in  full,  $10,000,  but  the 
"  Anchor "  refuses  to  pay  the  reinsurance,  on 
the  ground  of  alleged  ndsrepresentation  at  the 
time  the  reinsurance  was  efTected. 
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HARTFORD 

FIRE^  INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

Presidait. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago, 


J.   D.    BROWNE,- 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  III,;  and  San  Francisco 
Cal.:  with  Agencies  in  every  city  and  village  of  any  promineDC 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
HEYWOOD  &  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN   rRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 

OF    SAN   FRANCISCO. 


ORG-ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES    PAID   PROMPTLY   IN   U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOAVES, 

A.  M.  SIMPSON,  A.  L.  TUBBS, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Viee  Ptesident. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT, 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance, 
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From  the  Chicago  Chronicle,  we  learn 
that  a  man  named  John  Allen,  who  might  have 
been  "  the  wickedest  man  in  New  York  "  if  he 
was  not,  has  developed  the  latest  exploits  in  the 
Tidd-Montague  line.  The  only  difference,  it 
Bays,  is  that  Allen  has  sunk  a  step  lower,  and  de- 
veloped a  genius  for  insurance  which  ought  to 
make  him  a  name  and  reputation  in  Cleaveland,  if 
it  does  not  send  him  to  Joliet.  Allen  is  in  the 
habit  of  calling  from  house  to  house,  and  inform- 
ing the  housewife  that  he  is  agent  for  the  Do- 
mestic Crockery  Insurance  Co.,  an  organization 
incorporated  for  the  purpose  of  relieving  house- 
keepers from  the  losses  sustained  by  careless 
servants  and  kitchen  accidents.  For  the  small 
sum  of  one  dollar  he  will  insure  her  for  a  speci- 
fied time  against  loss  or  damage  by  the  breakage 
of  crockery.  All  she  has  to  do  is  to  call  at  the 
office,  present  the  broken  pieces  and  swear  to  the 
loss,  and  it  will  be  made  good.  What  the  pre- 
mium receipts  of  the  Domestic  Crockery  Ins.  Co. 
have  been  since  its  organization,  we  do  not  know ; 
but  we  are  certain  that  here  is  a  man  and  an  op- 
portunity that  ought  not  to  be  neglected.  We 
commend  both  to  our  friends  of  the  *' Alemannia," 
or  of  the  defunct  "People's."  They  might  com- 
mence business  by  insuring  themselves  as  a  cer- 
tain sort  of  non-hazardous  domestic  crockery, 
which  is  rarely  exposed  to  the  risks  of  the 
kitchen,  and  never  to  those  of  the  dining-room. 


The  London  Times  is  responsible  for  some 
curious  statistics  taken  from  Lloyd's  register  to 
prove  that  the  increased  number  of  collisions  at 
sea  is  not  the  result  of  the  increased  tonnage. 
These  show  that,  while  the  register  of  sailing 
vessels  shows  an  increase  in  number  of  but  9.44 
per  cent,  in  '71  over  '70,  and  an  actual  decrease 
of  tonnage  of  4.73,  collisions  of  sailing  vessels  in 
the  former  year  had  increased  by  13.37  per  cent, 
over  the  average  of  the  previous  6ve  years.  So, 
too,  with  steamers.  1871  gives  an  advance 
over  1870  of  60.22  per  cent,  in  number,  and  of 
36.67  on  tonnage,  whereas  63.08  represents  the 
collisions  of  steamers  during  1871,  as  compared 
with  the  average  of  the  five  years  preceding. 
Taking  sailing  vessels  and  steamers  together,  the 
increase  is  13.56  in  number,  1.14  in  tonnage,  but 
in  collisions  no  less  than  22.65  per  cent.  The 
statistician  who  contributes  these  interesting 
facts  does  not  attempt  to  give  any  reason  for  the 
singular  discrepancy,  and,  indeed,  it  seems  diffi- 
cult to  find  a  plausible  cause  for  it  beyond  a 
growing  carelessness  of  navigators. 


these  fail  to  do,  the  carelessness  of  men  accom- 
plishes. During  the  mouth  there  were  two  arrests 
on  the  charge  of  arson. 


■Within  the  past  six  years,  Hudson,  Wis., 
has  been  damaged  by  fire  to  the  extent  of 
$1,000,000. 


The  folloviring  is  the  Chicago  fire  record  for 
the  month  of  May : 

No.  Estimated    Ins.  in-    Loss  to 

Alarms.     Loss,     volved.     Ins.  Cos. 

North  Division..  4        $1,500      $1,100     $     600 

South         "     ..11  425      

West  "     ..24         21,735     33,200       17,950 


Tetal 39       $23,660    $.34,300   $18,450 

The  oriein  is  given  as  follows  :  defective  flues, 
9 ;  kerosene,  3  ;  unknown,  5  ;  incendiary,  3 ; 
spontaneous  combustion,  1 ;  carelessness,  9  ;  ar- 
rangement of  goods  in  show  windows,  2  ;  sparks, 
1 ;  gas-pipe,  1 ;  false  alarms,  3  ;  accidental,  2  ; 
foul  chimneys,  2.  Thus  it  appears  that  the  old 
enemies  of  the  underwriter  are  at  work  as  busily 
as  ever.  Flues  and  chimneys  crack,  kerosene 
combusts,  and  the  iocendiary  is  abroad.     What 


The  Chicago  Chronicle  becomes  quite  face- 
tious over  the  cards  of  the  Alemannia  Insurance 
Company,  of  Cleaveland,  Ohio,  stating  that  it  has 
paid  a  loss  in  full.     Hear  it : 

"  The  following  appears  in  the  Sunday  dailies 
of  this  city  in  all  the  glory  of  job  type : 

"Chicago,  May  24th,  1872. 
"  Messrs.  Walker   &   Lowell,  Gtneral  Agents 
Almnantiia  Fire  Itis.  Co.,  Cleaveland; 

"  Gents  : — It  affords  us  much  pleasure  to  ac- 
knowledge the  receipt  of  twenty-two  hundred  and 
fourteen  and  93-100  dollars,  ($2,214.93)  in  full 
payment  of  our  claims  for  loss  under  Policy  No. 
3,859,  in  the  Alemannia  Fire  Ins.  Co.,  of  Cleave- 
land, on  household  furniture  in  dwelling  No.  80 
Seeley  Avenue,  by  the  fire  of  last  Saturday  even- 
ing. We  cheerfully  testify  to  a  fair  appraisal  on 
damaged  articles,  and  a  prompt  settlement. 
"  Yours  respectfully, 

"  W.  H.  Brown  &  Bro. 

"  Let  volcanoes  blaze,  and  festive  tar  barrels 
crackle  and  gleam.  Let  torchlights  answer  to 
bonfires,  exploding  pop  bottles  respond  to  the 
rapturous  hosannas  of  the  vociferous  jackass  ! 
Gallopade  all !  The  '  Alemannia '  has  paid  a  loss 
infuU!" 

In  the  next  issue  it  discovers  that  another  loss 
has  been  paid  in  full,  and  it  delivers  itself  thusly: 

"The  'Alemannia'  has  paid  another  loss! 
Witness  this  second  job-type-display  in  the  Sun- 
day dailies  : 

"Chicago,  May  31st,  1872. 
"  Messrs.  Walker  &  Lowell,  General  Agents 
Alemannia  Fire  J71S.  Co.,  of  Cleaveland: 
"  Gentlemen  : — We  have  this  day  received 
your  check  for  $1,000,  in  payment  of  our  loss  by 
fire  last  Saturday,  and  insured  under  Policy  No. 
3,834  in  the  Alemannia  Fire  Ins.  Co.,  and  we 
deem  it  a  duty  to  add  our  testimony  to  the 
promptness  with  which  our  claim  has  been  ad- 
justed and  paid. 

"  Yours  respectfully, 

"  Evans  &  Oliver. 
"  Now  bring  out  the  hoarse  fog-horn,  and  blow 
the  festive  bag-pipe." 


Dead. — Another  of  those  struggling  bastards 
is  gone — the  "  Policy-holders^  Life  and  Tontine 
Assurance  Society''  of  Charleston,  South  Carolina. 
No  wonder  it  did !  The  poor  little  thing  had 
name  enough  to  kill  an  old  one,  and  the  wonder 
is  that  it  has  been  able  to  carry  it  this  long.  It 
had  in  force  some  seven  or  eight  hundred  poli- 
cies, which  it  has  re-insured  in  the  Life  Associa- 
tion of  St,  Louis. 

Query  ?  —  Infantile  innocence  buried  in 
"  America's  "  famous  "Life  Association  I" — Then 
how  can  it  be  dead  ?  If  it  be  dead,  is  not  the 
"  Life  Association  "  a  receptacle  for  the  dead  ? 
and  if  a  receptacle  for  the  dead,  is  it  not  then  a 
"  Cemetery  Association,"  and  is  not  the  "  Life  "  a 
misnomer  ? 


In  the  Circuit  Court  of  St.  Louis,  R  osa- 
lind  Reid  has  been  awarded  a  verdict  of  $3,201 
against  the  Piedmont  and  Arlington  Life  Ins.  Co. 


The  assignee  of  the  Cleaveland  Lis.  Co. 

has  declared  a  dividend  to  the  creditors  of  that 
company  of  25  per  cent,  on  all  claims  which  have 
been  proved  in  due  form,  payable  on  and  after 
the  25th  inst.,  at  the  office  of  the  company  in 
Cleaveland. 


There  is  not  a  ■whisky  shop  in  Salem, 
North  Carolina,  and  there  has  been  but  one  fire 
in  90  years.     Put  that  and  that  together. 


A  correspondent  of  the  Baltimore  Under- 
writer calls  the  published  statement  of  the  Re- 
serve Mutual  Life  Insurance  Co.  "  a  tissue  of 
falsehoods,"  and  says  that  "  Mr.  Secretary  Free- 
man and  Actuary  Stewart  are  responsible  for  it. 

PACIFIC   COAST  AGEJ^Cr 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

OF 

ST.    LOUIS,    MO. 

WANTED— Good  and  reUable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  virell  as  the  nevir  fea- 
ture entitled  "  Savings  Deposit  Life  Li- 
surance,"  recently  adopted  by  this  Tvell- 
knovirn  Company,  opens  a  fine  field  for 
an  active  SoUcitor.     Apply   to 

R.  A.  DIVER,  Gen'l  Agent, 

401  California  street,  San  Francisco 

THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS   THE 

ONLY    COMPANY  • 

ISSUING 

Absolute    Policies 

NOX-FORFEITABLE 

AND 

INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


JXJLIXJS    J-A.COBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO. 

General    Agent    Pacific    Coast. 
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COTTISH 


COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFAELASE,  BLAIR  i  CO, 

302    California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 


Hubbard,  Lippincott, 
BakGWGll  bj  Co. 

MANUFACTURERS. 

y.  E.  Emerson's   New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws  ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 

!![^=For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakew8ll&  Co. 

PITTSBURG  ,PA. 


Established     1851. 

PACIFIC 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

421    Montgomery   Street, 
up  stairs. 

Particular  attention  given  to  tlic  Analyftiit  of  Ore*,  Ntin- 
crals,  Mcl.nlluriiical  Products,  Mineral  Waters,  SoUb, 
Coinmercia!  Articles  Etc. 

One  or  two  pupils  can  receive  theoretical  .ind  practical 
instruction  iu  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  M  tlic  Laboratory. 


WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Supt. 

STEAM  ENGINES 

AND 

Boilers, 

MARINE   AND    STATIONARY, 

Iron  and  Brass  Castings 

Mining  Machinery  of  every 
description, 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

B®" Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon 's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 
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MINING    DEPARTMENT. 
Vol.  n.  June,  1872.  T^o.  4. 

$2.50  per  Annum.      25  cts.  Single  Copy. 
EILE7  &  EDWAEDS,  Editors  and  Publishers. 

Office,  535  Cilifornia  St.,  San  Francisco. 

MINING  NEWS  OF  THE  MONTH. 

California. 

ALPINE    COtTNTY. 

Monitor. — Miner,  M.iy  25th  : — The  ore  in 
llonitor  Nu.  3,  west  drift,  is  looking  "wull. 

Tarshish. — This  mill  started  uj)  again  a  few 
days  since. 

AMADOR   COUNTY. 

Go'N'ER. — Jackson  Lnltjer,  May,  25th  : — The 
main  shaft  seven  by  fo\ir  and  a  half  is  down  So 
feet,  well  defined  ledge,  foot  and  hanging 
walls.  The  company  have  erected  works  of  a 
substantial  character.  The  rock  from  the  main 
shaft  looks  remarkably  well.  South  of- the 
main  shaft  250  feet,  another  shaft  has  been 
started  and  is  down  25  feet.  The  rock  in  the 
last  mentioned  shaft  is  very  rich,  showing  free 
gold  and  rich  sulphurets. 

Good  Hope. — Preparations  are  being  made 
for  starting  up  this  mine  again. 

M.\HOGASY.-^This  mine,  near  Sutter  is  pro- 
ducing very  rich  rock. 

Phceni.x. — Jackson  Dispatch,  May  25th: — 
Preparations  were  commenced  this  week  to 
erect  a  40-stamp  mill  on  the  mine. 

BUTTE    COUNTY. 
FoRBESTOWN. — OrovUle  liecorrJ,  June  ist ; — 
The  mines  are  paying  well.     Fowler  &  How- 
land  will  soon  start  their  quartz  mill. 

CAJ.,\VERAS  COUNTY. 

GwiN  inNE. — Calaveras  Chronicle,  June  1st ; 
Operations  are  progressing  favorably.  Kook  is 
bi-ing  taken  from  the  500-foot  level  in  the  south 
shaft  and  from  the  350-foot  level  in  the  nojth 
shaft.  The  ore  is  the  best  yet  uncovered.  Only 
a  portion  of  the  stamps  are  running.  The 
great  central  shaft  being  sunk  has  reached  50 
feet. 

Good  Rock. —  Six  tons  of  rock  from  the 
Zaeetara,  at  West  Point  were  recently  worked, 
yielding  S420 — an  average  of  $70  per  ton. 

Good  Yield. — The  gravel  claim  of  Brack- 
ett  &  Co.,  in  Chili  Gulch,  continues  to  "pan 
out  "  hand.somely.  15  men  are  employed,  and 
the  yield  approximates  S700  per  week. 

San  Buuno. — The  work  of  taking  out  rock 
has  been  re-commenced  in  the  San  Bruno  mine, 
Mos  juito  Gulch.  The  last  rock  taken  yielded 
$175  per  ton. 

Prussian  Hill. — The  mill  being  erected  on 
this  mine  is  nearly  in  readiness  to  start. 

West  Point. — Bartolo  mine — test  rock  3,800 
Ibfl.  yielded  Si 39. 

PErricOAT. — Work  has  been  resumed  on  the 
mine  at  Railroad  Flat. 

AVoLVEiuNE. — A  depth  of  200  feet  has  been 
reached,  at  which  point  the  ledge  shows  wider 
and  richer  than  any  where  nearer  the  surface. 

ENOR.WOU8  Yield.— This  week  Mr.  Schlund 
allowed  us  a  gold  bar  weighing  $800,  the  pro- 
duct of  five  tons  of  rock  fiom  the  mine  of  Her- 
ryhause  <k  Co  at  Mos  [uito  Gulch. 

Caved. — The  upp-r  tunnel  in  the  San 
Bruno  mine  at  Mosquito  Gulcli  has  caved  so 
badly  that  it  will  retjuirc  several  weeks'  work 
to  remove  the  debris  and  repair  the  damages. 

Indian  CiimiK  Mine. — San  Audn^as  Cit- 
izen, June  Ist : — A  run  of  four  tons  of  rock 
wan  made  last  week,  and  cleaned  up  S600. 


LIjOyd's  Lead. — At  the  "  clean  up  "  on  this 
claim  62  oz.  were  netted. 

Stickles'  Mine. — Down  over  275  feet.  At 
260  feet  a  level  is  being  run,  the  rock  from 
which  pays  over  S25  to  the  ton,  mill  process. 

Dog  Town. — The  tunnel  claim  of  Carley  & 
Co.  is  in  near  700  feet,  ami  dirt  has  Ijeen  struck 
which  paid  as  high  as  $100  to  the  pan. 

Anoels  Quautz. — Has  i-eached  625  feet. 
At  500  feet  a  level  has  been  run,  the  ore  from 
which  is  crushing  in  a  30-stami)  mill,  paying 
over  $20  to  the  ton. 

FRESNO  county. 

Stanton  Mine.  —  Gilroy  Advocate,  May 
25th  : — Five  pounds  of  cinnabar,  assayed  gave 
two  pounds  four  ounces  of  pure  quicksilver. 

INYO  county. 

Kearsage. — Inyo  IndepcnrJent,  May  25th  ; 
— Within  the  next  two  or  three  weeks  the 
Kearsage  will  resume  active  operations. 

Wai:coi5.^  District.  —  Inyo  Independent, 
May  iSth  : — Mr.  Brady  has  a  force  of  10  to  15 
men  employed  in  mining  and  putting  up  a  roek 
breaker  and  making  preparations  for  building 
a  furaace. 

Cerro  Gordo. — An  extensive  strike  of  lead 
is  announced  in  the  Union  mine. 

MAUIPOSA  county. 

The  Hite  mine  is  still  yielding  well.  Tunnel 
in  nearly  1300  feet,  and  every  indication  of  the 
vein.  Mr.  Hite  expects  to  cut  it  in  a  few  days 
at  most. 

Messrs.  Kenius  &  Hite  have  resumed  work 
on  the  Bull  Creek  mine,  near  CoultervUle, 
which  has  been  lying  idle  for  several  years. 
The  mine  looks  well. 

NAPA  COUNTY. 

Overland. — Napa  Heporter,  May  25th  : — 
This  Co.  ,  near  Oakville,  have  struck  a  fine  de- 
posit of  cinnabar. 

Blast. — 2,800  lbs  of  giant  powder  was  dis- 
charged in  a  tunnel  60  feet  in  length  yesterday 
at  Dutch  Flat  It  shook  up  some  20  acres  of 
surface. 

NEV.VD.^  COUNTY. 

The  SiTCA'noN. — Grass  Valley  Union,  June 
2d  : — The  Idaho  is  flo*rishing.  In  the  Eureka 
a  crosscut  is  being  iiin  fi-om  the  fourth  level, 
on  a  northerly  course  to  strike  the  Mobile 
ledge. 

'The  developments  to  the  westward  in  the 
Coe  mine  at  the  350-foot  level  continue  very 
flattering. 

Independence  Co.  is  driving  a  txinnel  into 
Independence  Hill. 

O.MKGA. — Fuller,  Pease  &  Co.  cleaned  up  a 
splendid  lot  of  fine  gold  a  few  days  ago.  TuUy 
tt  C'o.  have  commenced  to  clean  the  bed-rock. 

Mt.  Aitburn  Co. — Nevada  Transcrijit,  May 
31st : — The  Co.  propose  to  put  in  10  stamps  to 
start  with,  and  add  20  or  30  more  as  soon  as 
neces.sary. 

PLUMAS  COUNTY. 

Paying  Big. — Quincy  Nutiomd,  May  25th  : 
— The  Eureka  Co.  recently  shipped  §19,000, 
the  result  of  16  days'  run,  with  24  stamps. 

Feuming  Enterprise. — Quincy  Nnlional, 
May  18th: — Mr.  McVay,  of  Meadow  Valley, 
has  made  locations,  and  been  busy  securing 
titles,  &c.,  with  a  view  of  constructing  a  flume 
through  the  valley,  to  carry  off  the  immense 
deposits  of  tailings  in  Spanish  Creek,  and  also 
a  branck  flume  to  work  the  Elizabethtown  flat. 

SAN  DIEGO  COUNTY. 

Items  —  Banner  District.  —  San  Diego 
Union,  May  i6fh: — Two-fifths  of  the  Antelope 
mill  and  mine  were  sold  to  Clicstcr  Gunn  for 
$5,000  on  the  7th  inst.  Oue-fifth  of  the  same 
property  Wius  w»ld  on  the  same  day  to  J.  E. 
Duprez  for  $2,500. 

Stonewall. — The  new  st^>am  pump  has  a 
capacity  of  7,000  gallons  jx'r  hour.  The  enirine 
recently  purchased — 40  hcn-se  power — has  been 
placed  in  position,  and  the  mill  has  l>een  en- 
tinly  re-set.  In  al>f)ut  30  days  they  will  add  to 
the  five  stamps  they  use  at  present,  an  addi- 
tional five. 

Thompson  and  Dick. — San  Tiiego  Bulletin, 


May  i8th  :  The  discoverers  of  the  ledge  some 
14  miles  west  of  .lulian,  arc  running  a  tunnel 
in  the  hill,  aljout  130  feet  from  where  they  dis- 
covered the  ledge,  intending  to  strike  it  50  feet 
below  the  surface.  They  have  tunneled  120 
feet,  and  expect  to  find  the  ledge  within  25  feet 
furtlier.     The  croppings  arc  rich. 

The  Mines. — .San  Diego  Bulletin,  May  25th: 
Defrees'  mill  cleaned  up  hust  week  $4,000  ft-ora 
a  run  on  Owen's  rock,  1 1 2  tons.  The  Stonewall 
mill  is  running  day  and  night.  Pierce  & 
Reynolds'  mill  will  start  this  week.  The 
Swain  boys  are  going  to  commence  sinking  on 
the  Good  Hope  claim,  and  we  hear  that  work 
is  to  be  resumed  on  the  old  Washington. 

SIERRA    county. 

Pout  Wine. — Downieville  MeaxoHjer,  May 
25th :  The  Slope  Company  are  working  in 
excellent  gravel. 

The  Union  -Company  are  working  ground 
that  prospects  well. 

The  Indian  Queen  Company  are  taking  out 
good  pay  drit,  and  making  fair  wages. 

TUOLUMNE  COUNTY. 
Gopher  Cl.\im. — Sonora  Independent,  June 
1st :     The  rock  averages  well,  and  the  company 
have  just  erected  .several  arastras. 


Colorado. 

Shipments.  —  Colorado  Miner,  May  23d  : 
Hall  *fc  Co.  have  crushed,  sampled  and  sacked, 
since  last  report,  45,550  lbs.  of  ore. 

Bailey  &  Nott  have  sent  forward,  diiring  the 
week,  96,072  lbs.  of  ore. 

Camijbell  &  Clark  have  forwarded  8,141  fta 
of  ore. 

Items. — The  Bagley  &  West  works  at  Golden 
approach  completion.  They  will  be  in  opera- 
tion in  about  three  weeks.  Capacity,  ten  tons 
per  day. 

The  Judd  &  Co's  works,  the  amalgamating 
room  is  up,  and  the  roof  going  on.  Work  ia 
going  forward  at  a  rapid  rate  in  every  direc- 
tion. 

AVork  is  going  forward  under  high  pressure 
at  the  Stewart  mill.  The  Arey  furnace  build- 
ing is  up  and  inclosed.  The  frames  for  the 
pans  and  settlers  are  in  place. 

The  Hiawatha  tunnel  is  in  415  ft.,  with  fair 
prospects  of  soon  striking  a  vein  of  mineral. 
The  Wagoner  tunnel  is  in  330  feet,  and  is  look- 
ing very  encouraging. 

Pelic.vn. — One  of  the  tunnels,  now  nearly 
to  the  lode,  will  strike  the  ^  vein  of  100  feet, 
below  the  present  depth.  The  other  1,000  feet 
in  length  will  cut  the  crevice  300  feet  lower 
stUL 

The  Springs. — Mr.  Gray  will  have  his 
assay  furnace  in  fidl  blast  in  a  few  days.  He 
projxises,  with  the  increase  of  bu.siness,  to  add 
crushing  and  sampling,  and  eventually,  con- 
centration works. 

To  the  Thackara  mUl  is  to  be  added  a  blast 
furnace  for  smelting  ores. 

The  Whale  mill  has  been  sold  to  English 
parties,  who  propose  to  erect  smelting  works. 

The  Sheldon  Jackson  lode,  Virginia  caiion, 
is  turning  out  big.  Some  six  tons  of  ore  were 
taken  out  in  two  or  three  days,  which  runs  100 
ozs. ,  silver,  and  fi'om  40  to  50  per  cent,  of  gal- 
ena per  ton. 

lliicago  Creek  mines  are  promising  better 
than  ever. 

Mills. — Central  Herald,  May  aist:  The 
Leavitt  mine  is  supplying  ore  for  80  stamps, 
ranking  next  to  the  lumsas  lode  in  its  yield  of 
gold. 

Several  mills  have  recently  been  put  in  oper- 
ation in  Black  Hawk.  Wheeler  &  Sullivan 
are  running  their  25  stamp  mill  on  the  Kansas 
ore.  B.  S.  Buel  is  ruiuiing  40  stamps  at  the 
New  York  mill,  and  will  soon  have  the  remain- 
ing 15  at  work.  Norton's  mill  (23  stanii>«)  is 
running  on  Kent  Co.  ore  for  -N'iiiiols,  Fislier  ifc 
Co.  There  is  talk  of  th<'  llur.l  mill  bting 
leasal.  The  Bla.k  Hawk,  .Mellor  it  Bonmi, 
Polar,  Star,  Lake,  Sen.senderfer,  Smith  &  Par- 
melee  and  Kiinber  ifc  Fullerten  mills,  pound 
away  without  ceasing. 
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In  Nevada  some  half  a  dozen  mills  are  run- 
ning. Below  East  Nevada,  Rue,  Bates  &  Son 
have  teen  running  their  mills  for  several  weeks. 


Nevada. 


ETIUEKA   DISTRICT. 


Strike. — Eureka  S'eitlind,  May  30th  :  An 
imp<->rtant  development  was  luade  in  the  Eur- 
eka Con.  yesterday,  at  the  eud  of  tlie  Lawton 
tunnel.  A  splendid  body  of  high  grade  ore, 
not  previously  kno^vn  to  exist,  was  eut. 

HuKTER  DisT. — The  mines  are  very  promis- 
ing. Assays  from  the  Petersburgh  gave 
$1,140.16  silver. 

The  Home  Ticket  ledge  is  fi-om  25  to  40  ft. 
wide,  the  assaying  about  ,547  per  ton.  The 
Emma  is  12  feet  wide,  and  the  oye  is  supposed 
to  be  good.  Monte  Negro  (Black  Mountain)  is 
a  ledge  four  feet  wide,  and  the  average  assays 
range  from  $300  to  $2,000. 

PKOsrEC'nsci. — .Tust  now  prospecting  is  live- 
ly among  our  people,  and  the  hills  ai-e  full  of 
men. 

Wii.i.  Start  Up. — The  new  steam  hoisting 
works  of  the  Phenix  Co.  will  start  up  the  pres- 
ent week. 

IltTMBOI.DT. 

Bullion. — Union ville  Silrer  Stnte,  Jiine 
18t :  Amount  shipped  from  the  Arizona,  since 
our  last  issue,  was  $7,270. 

Centu-U,  DisTUK-r. — Humboldt  Ifegfster, 
May  5th :  The  luincs  are  giving  good  yields 
of  ore,  ranging  fi'om  $50  to  Sioo  per  ton,  in 
value.  The  Alarietta  Co.  have  made  a  rich 
strike  at  150  ft.  from  the  surface.  They  have 
also  a  four  feet  vein  of  splendid  ore  at  the  35  ft. 
level. 

KEESE   UIVER. 
FuKEiioi.T).  —  Reese    River    Sprinlle,   May 
25th  :     McKlusky  and  Brannan  have  a  shaft 
down  80  feet.     They  struck  the  lead  in  the 
cross-cut  yesterday. 

Sa^hsrook. — Running  on  the  ledge  at  the  1 50 
feet  cast  level  and  getting  ore ;  ore  also  coming 
in  from  the  1  lo-feet  level ;  about  12  tons  on  the 
dump. 

Sahatoga. — Some  of  the  very  besj;  of  ore  is 
steadily  coming  out. 

Iowa  Tunnel. — There  is  but  little  doubt 
that  the  old  Hubbard  ledge  has  been  tapped  by 
this  tunnel,  and  the  prosj»cts  for  obtjiining 
large  quantities  of  good  ore  from  the  several 
ledges  cut  by  the  tunnel  are  very  flattering. 

Lane  and  Filler  —  PaiiI'K;  Co.  —  Ore 
everyn'hcre,  in  large  (luautities  and  of  a  high 
grade.  Rock  is  again  W-ing  sliippcd  to  the 
Manhattan  Mill  for  reduction.  The  ore  house 
is  nearly  full  and  everything  looks  prosperous. 
The  mine  never  looked  better. 

E.STUER. — This  mine  is  ."^hut  down. 
GlliARD. — Stripping  the  liKlge  at  the  west 
level  and  getting  good  ore. 

GuoNTi  TlNNEL. — (iood  oro  coming  from 
the  end  of  the  tunnel  and  from  the  east  level 
of  the  main  incline. 

DoLi.AniiiDE  Incline. — A  prospecting  drift, 
or  erofls-cut,  is  being  run  for  the  ledge. 

Wm'n.AiTU  Union. — Ever)-thing  looks  glo- 
riously encouraging. 

Yankee  Bi.aiie. — The  mines  all  look  well 
and  are  turning  out  considerable  quantities  of 
good  oro. 

ViRoiNiA  Shaft. — Tho«.  O'Kane  is  still  get- 
ting good  ore  from  the  lOO-feet  level. 

Ki.iNO  &  Kelly. — Taking  out  two  tons 
daily  of  5300  ore. 

BiJjRUiN.  —  Ensign  &  Co.  are  working  the 
ledge  through  an  inidine  50  feet  deep,  and  get- 
ting good  oro  from  both  tho  east  and  west 
levels. 

Belmont — Monitor. — Tlio  force  has  lx«n 
incn'iisod  \n  15  nn-n,  who  are  Kt<iping  out  fine 
or.>  from  the  140-feet  level  U.I0W  tlie  tunnel 
south. 

Belmont  Co. — Tho  first  screech  of  tho 
whistb'  (if  their  new  hoiBting  works  on  tho 
Cunti.  Ill  n\\w  was  given  on  Thunulny.  Tho 
ma*  liiniTy  will  Im-  re.idy  in  a  few  days. 

Kl  1)i>rai»). — Working  40  nuu — sinking 
and  nmning  level.     Tho  black   metal  oro  in 


the  bottom  of  the  incline  is  increasing.  The 
240-feet  level  is  being  extended  south  with  fair 
prospects  of  cutting  the  rich  south  chimney  at 
this  dejith.  Considerable  fine  sulphuret  ore  is 
being  taken  out  of  the  lower  north  level. 


Local  Scmmary. — Gold  Hill  News,  .Tune  1  : 
Savage. — They  are  .sloping  and  raising  on  the 
ore  body  on  the  l,;5flil-loot  level,  which  is  im- 
proving in  quality.  They  are  also  breasting  out 
on  the  ore  body  in  the  winze  on  the  140U-foot 
level,  finding  as  3'et  no  limit  to  the  eitent. 

Sappiiiiu;. — An  open  cut  on  the  surface  near 
the  middle  of  the  location,  lias  been  run  across 
the  ledge  "20  feet,  and  has  not  vet  reached  the 
west  wall,  and  a  tunnel  has  been  driven  in  about 
60  feet  below  the  croppings,  exporting  a  ledge  47 
feet  in  width,  from  wliieli  ore  has  been  taken 
that  mills  from  S8  to  $24  per  ton. 

Beeciieh. — Daily  yields  2T5  tons,  from  the 
1,100  and  1,000  foot  levels.  The  main  incline  is 
down  380  feet,  or  19  feet  below  the  l,oOO-foot 
level.  The  drift  west  from  the  l,li)U-root  level, 
to  intersect  the  bottom  of  the  winze,  has  about 
60  feet  further  to  go  in  order  to  reach  the  point 
of  intersection.  The  new  hoisting  works  ma- 
chinery will  be  completed  and  started  up  next 
week. 

QtiiNN  Mine. — A  shaft  is  down  60  feet,  which, 
in  sinking,  cut  through  are  assaying  JhO  per  ton, 
and  drifting  is  commenced,  expecting  to  strike 
the  ledge  at  a  distance  of  about  30  feet. 

Wooi)Vi[.i.E. — The  shall  is  ISO  feet  deep,  and 
sinking  deeper  is  being  conlinucd.  The  mine  is 
jielding  3il  tons  per  ilay,  which  mills  JSo  per 
ton.  The  bullion  is  worth  .*0  per  ounce,  contain- 
ing a  large  (iroportion  of  gold. 

Ckown  Point. — Owing  to  trouble  with  the 
water  lapped  at  the  l,3iMi-rool  level,  the  ore  yield 
has  fallen  off  to  about  30ii  tons  per  day.  The 
water  drove  the  miners  out  of  the  l,300fool,  or 
low  est  level,  and  the  pumps  proved  inadequate  to 
reduce  it. 

Imperial  Empire. — The  drifis  at  the  1,650- 
foot  level  toward  the  Imperial  and  the  Empire 
mines  respectively,  are  each  in  about  76  feet,  and 
the  indications  are  such  thai  with  each  I'resh 
blast  the  west  wall  of  the  ledge  is  expected  to  be 
penetrated. 

McMkans. — The  ledge  in  the  south  tunnel  is 
looking  better  and  better,  and  more  extensive,  a^s 
further  developed,  and  assays  as  high  as  §85  to 
the  ion. 

Overman. — The  pumps  being  in,  sinking  for  a 
new  level  will  be  resumed  in  three  or  lour  days. 
The  drift  for  tlie  ledge  at  the  1,000-fool  level' is 
in  166  feel,  and  the  indications  are  very  favora- 
ble for  running  into  a  body  of  ore  shortly. 

ScTRO  TfNNEL. — A  Uttlc  over  2,000  feet  in 
length,  and  penetrating  farther  west  at  a  good 
rale. 

Ji'LiA. — Shaft  816  feet  deep,  and  excellent 
progress  being  made.  It  is  passing  through  an 
extensive  ore  bodv,  some  of  which  assays  very 
well. 

CrollarPotosi. — Daily  yield  about  170  tons, 
of  the  average  assay  value  of  $40.20.  All  the  ore 
sections  are  looking  and  yielding  well. 

BircKEVE. — Daily  yield  22  tons,  of  the  assay 
value  of  $12  per  ton.  The  new  ore  development 
in  the  south  drift  at  the  100-foot  level  is  looking 
better  than  ever. 

Silver  Hill. — Shaft  enlarged  and  thoroughly 
relimbered  to  the  depth  of  1 10  feet. 

Gol'LU  &  CiKRT. — Both  the  north  and  south 
drifts  on  the  l.fjOO-foot  level  are  being  driven 
ahead  with  dispatch.  The  incline  is  down  about 
60  feet,  and  progressing  slowly. 

Kentpck. — The  old  workings  still  continue  to 
pan  out  u  few  Ions  a  <lay. 

Cons.  Viroima. — Tho  work  of  prospecting 
and  develo|iiiig  at  the  ftOOfool  level  still  vigor- 
ously goes  on. 

IIalk  «;  XoncRoss. — The  ore  is  not  paying  or 
prnmiping  quite  us  ncll. 

Calkiiosu. — Shalt  600  feet  deep,  and  sinking 
deeper  at  a  satisfactory  rate.  A  drift  for  the 
ledge  at  the  4iMi-foot  level  has  been  started,  and 
it  being  pushed  ahead  fast. 


.Justice. — Water  reduced  sufficiently  to  allow 
work  being  done  in  the  400-fool  level. 

Knickerbocker. — Shaft  down  275  feet,  and 
sinking  at  the  rale  of  from  two  to  three  feet  daily. 
Hoisting  works  rapidly  advancing  towards  com- 
pletion. 

Arizona  and  Utait. — Some  very  good  milling 
ore  is  coming  from  the  upper  workings  adjoining 
the  Globe,  developed  by  the  raise  from  the  tun- 
nel. 

Baltimore. — Shaft  sinking  at  the  rate  of  two 
feet  a  day.  Hoisting  works  buihliiig  completed, 
and  the  machinery  will  be  ready  to  start  in  a  lew 
days. 

New  York  Cons. — Shaft  sinking  at  the  rate  of 
four  feet  a  day,  and  showing  constant  improve- 
ment in  the  ore  indications  as  fuither  depth  ia 
attained. 

Cook  &  Geter. — Yielding  about  40  tons  per 
day.  Plenty  of  ore  in  sight,  and  running  two 
mills.  It  is  gold  ore  averaging  $18  or  $20  per 
ton. 

GoLn  Hill  Tunnel.. — The  new  shaft  is  down 
36  feel  in  ore,  some  of  which  assays  well.  The 
work  progresses  satisfactorily. 

Sierra  Nevaua. — Daily  yield  about  00  tons, 
from  the  lower  workings,  keeping  the  Company's 
mill  steadily  luiining. 

OccinENTAL. — Main  shaft  at  the  600  foot  level 
being  still  driven  north  in  the  ore  vein  at  a  satis- 
factory rale. 

ELY   niSTRICT. 

The  Ely  Rcmrd  gives  us  the  following : 
Meaoow  Valley. — Shipping  unusual  quantity 
of  ore  to  mill,  and  mine  looking  well  in  the 
different  workings.  Sinking  on  the  shafts  of 
Nos.  3  and  7  has  been  temporarily  suspended 
on  account  of  the  great  amount  of  prospecting 
going  on  in  the  levels  above,  but  continues  iu  the 
Summit  shaft. 

Louise. — Anna  Dickinson  shaft  now  down  45 
feel  with  a  small  vein  of  fine  ore  showing  in  the 
bottom.  Ellen  Goodspeed  and  Grattan  shafts 
looking  exceeding  well  and  showing  fine  mineral 
throughout.  Shaft  on  the  Goodspeed  now  down 
411  feet.  The  Grattan  has  been  sufficiently 
opened  to  show  the  ledge  and  ore. 

E.xcEi.siOR.  —  liaising  ore  and  preparing  to 
stnpc  from  the  bottom  level.  Slill  sinking  on 
winze  from  lower  level,  preparatory  to  opening  a 
new  station.  On  Wednesday  last  struck  into  a 
fine  body  of  ore  in  the  upper  drift,  whii'li  is  now 
in  75  feet  in  width.  Specimens  from  the  strike,' 
exhibited  to  us  on  Saturday,  are  the  finest  we 
have  yel  seen  in  the  camp — the  size  thereof,  etc., 
being  taken  into  consideration.  In  one  specimen, 
3  feet  in  length  by  about  twenty  inches  in  width, 
nothing  is  visible  except  high  grade  ore  of  the 
finest  quality.  From  present  indications  the  Ex- 
celsior is  destined  within  a  short  time  to  be  one 
of  our  leading  mines. 

Sprino  Mountain  Tunnel. — Work  has  been 
temporarily  suspended  on  the  drifts  from  the 
station  In  winze  sunk  on  first  ledge,  owing  to  the 
air  being  very  bad,  but  will  be  resumed  as  .soon 
as  arrangements  for  furnishing  a  good  supply  of 
air  have  been  completed.  The  ore  was  struck  in 
the  east  drift  at  this  point,  before  work  was  sus- 
pended. Work  has  now  been  commenced  on  the 
second  ledge  cut  in  running  the  tunnel,  at  a 
distance  of  143  feet  from  the  entrance. 

Alps. — New  shaft  now  down  about  114  feet. 
Slow  progress  in  sinking  is  being  made  at  present, 
as  the  ground  in  the  bottom  is  very  hard  and 
seamy.  Regarding  the  hoisting  machinery,  it  is 
as  yet  in  doubt  whether  a  whim  or  engine  will  bo 
erected,  although  the  superintendent,  .ferry  Day- 
ton, has  written  below  recommcmling  the  pur- 
chase of  good  steam  hoisting  machinery. 

Conoor. — Still  sinking  the  upper  shaft  on  con- 
tract. Looking  about  the  same  in  the  bottom. 
A  contract  to  sink  the  new  shaft  SO  fi'et  was  let 
on  Saturday  lust.  The  ledge  in  the  new  sh«(i 
continues  growing  wider  as  sunk  upon,  and  car- 
ries much  mineral  throughout. 

Newark. — Shaft  now  down  4<>0  feet,  witli  ledge 
shotving  2  feel  in  width  on  the  lioltom.  Oro 
from  the  new  strike  assays  from  $1.%3  to  f  l,ltiO. 
Expect  engine  for  hoisting  purposes  in  a  few 
days. 
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Mocking  Bird. — A  contract  to  continue   the 

-shaft  25  feet  from  its  present  deptli  has  hoen  let, 
and  work  will  be  resunied  ut  once  ;ind  continued 
without  intermission,  as  there  is  plenty  of  money 
in  the  treasury  for  such  purpose;  J.  C.  Lennnn, 
the  Su;ieiintendeHt,  having  completed  the  nego- 
tiations for  such  in  San  Francisco. 

Grkv  Eagle.  Contract  has  just  been  let  to 
sink  the  shaft  S.5  feet  from  present  depth.  Ledge 
in  bottom  shows  3  feet  in  width,  and  carries 
mineral  throughout — the  ore  assaying  as  high  as 
$150.  Steps  have  been  taken  to  incorporate 
this  claim,  and  procure  a  working  capital  in  San 
Francisco. 

Pauian. — Situate  about  half  a  mile  west  of  the 
Courthouse,  and  is  a  true  fissure  vein,  showing  3 
feet  in  width.  One  shaft  has  been  sunk  40  feet, 
and  four  or  five  others,  for  prospecting  purposes, 
Lave  been  put  down  a  depth  of  from  8  to  12  feet. 
Assays  of  ore  from  the  ledge  runs  from  $50  to 
!|12.5". 

Setting  Son. — Shaft  at  present  down  55  feet. 
On  Thursday  night  last,  a  body  of  ore  was  struck 
in  the  bottom,  10  inches  in  width  and  carrying 
yellow  chlorides  throughout.  Will  commence 
running  two  shafts  and  drifting  west  on  Monday 
next. 

Ray.mond  and  Ei,y. — Mine  continues  looking 
well  throughout,  and  work  is  going  ahead  as 
usual — at  present  shipping  about  40  tons  more 
of  ore  to  mill,  daily,  than  can  be  crushed  by  the 
60  stamps. 

CiiAPMAN. — Still  sinking  shaft,  which  is  now 
about  310  feet  in  depth.  Ore  coming  in  on  the 
bottom  of  shaft,  and  is  of  higher  grade  than  any 
yet  found  in  the  mine,  being  almost  entirely  free 
from  base  metal. 

Ward  Bekcher. — We  are  informed  that  the 
stock  of  this  company  has  been  purchased  by  a 
number  of  wealthy  capitalists  in  San  Francisco, 
and  the  mine  will  be  at  once  put  in  good  order 
for  permanent  working. 

StJNBEAM. — Shaft  down  200  feet.  Now  drift- 
ing for  the  vein,  which  was  cut  and  passed 
through  in  sinking.  On  Friday  night  struck  into 
casings  in  the  face  of  the  drift,  and  have  now 
good  indications  of  soon  tapping  the  ledge. 

Norfolk. — Shaft  now  down  170  feet.  Still 
sinking  on  le  Ige,  which  shows  5|-  feet  in  width 
in  the  bottom  of  the  sliaft.  Ore  from  the  ledge 
shows  an  average  assay  of  $50  to  $150. 

Stirling — Contractors  engaged  in  sinking  the 
new  shaft  are  making  good  progress.  Good  in- 
dications in  the  bottom  as  sinking  progresses. 

Washington  and  Creole. — Sinking  on  shaft 
at  present,  but  not  doing  much  else,  pending  the 
arrival  of  the  hoisting  machinery. 

Ingomar. — Xo  change  since  our  last.  Mine 
looking  well  and  work  going  ahead  as  usual. 

Aztec. — Shaft  down  40  feet  and  still  sinking, 
with  good  indications  of  soon  striking  a  large 
boily  of  ore.' 

Kingston.. — Still  s'nking  shaft  on  contract. 
Page  and  Panaca. — Shaft  260  feet  in  depth 
and  still  sinking. 

Bowery. — Shipping  ore  to  mill,  which  started 
up  again  on  Friday  last. 

■white  pine  district. 

Original  Hidden  Treascre. — Captain  Boyle 
is  energetically  at  work  putting  the  mine  in  shape 
for  extensive  operations.  Thirty  tons  of  ore  are 
c.xtractcil  per  day  with  the  limited  force  of  men 
employed  at  present.  The  ore  body  in  the  big 
chamber  has  every  appearance  of  proving  exten- 
sive. A  sliaft  is  going  down  in  the  bottom  of 
the  chamber  to  prove  the  extent  of  the  ore. 
The  Bonner  and  Rathbun  chambers  are  also 
looking  well.  It  is  estimated  that  there  are  300 
tons  of  good  milling  ore  on  the  dumps.  Teams 
will  be  put  on  Monday,  and  the  mill  will  start  up 
when  there  is  sufficient  ore  ahead  to  keep  the 
stamps  going  steadily. 

Silver  Wave. — Blocking  out  in  Boswell  shaft 
and  hoisting  to  dump.  The  Swansea  mill  will 
start  up  on  ore  from  this  mine  in  a  few  days. 
The  Superintendent  informs  us  that  he  is  short  of 
teams. 

Noonday. — The  lode  averages  about  6  feet  in 
width,  of  a  fair  milling  grade.     Arrangements 


have  been  made  to  have  the  ore  crushed  at  the 
Big  Smoky  mill. 

Ward  Bkkoiier. — Running  out  ore  from  the 
east  end  of  the  Phillpotts  chamber  to  the  engine 
shaft.     Quality  of  ore  same  as  last  reported. 

Eberhardt.  —  Shipping  ore  by  tramway  to 
mill,  from  No.  15  loailing  station.  The  usual 
force  of  men  employed  breasting  out. 

Mammoth. — Superintendent  Paul  is  develop- 
ing this  excellent  mine  in  good  shape.  The  ore 
in  sight  is  of  the  same  grade  as  last  reported. — ■ 
White  Pine  News. 


Idaho. 

The  following  is  from  the  Otci/Iiee  Aval- 
anche : 

There  is  little  change  to  not^  amonof  the 
mines  since  our  last  issue — eveiything  seems  to 
be  running  along  in  Its  nsual  way. 

The  Ellmore  and  Mahogany  are  both  show- 
ing well.  The  Ellmore  hoisting  works  occa- 
sioned considerable  trouble  durinsf  the  past 
week,  which  retarded  the  sinking  of  the  shaft, 
because  as  soon  as  the  engine  stopped,  the 
water  drove  the  shaft-men  out ;  but  this  did 
not  stop  the  winze,  which  is  122  feet  north  of 
the  shaft,  and  is  now  down  too  feet  below  the 
seventh  level.  The  vein  has  not  looked  quite 
as  well  for  the  last  few  feet  as  above.  Drifts 
are  now  being  run  from  the  bottom  of  the 
winze  both  north  and  south.  We  understand 
that  Guthrie  Conway,  who  has  for  a  long 
time  performed  the  duties  of  Ellmore  foreman 
in  the  most  satisfactory  manner,  has  resigned, 
and  that  H.  R.  Carter  takes  his  place.  Among- 
mining  men,  the  latter  named  gentleman  is 
considered  one  of  the  ablest  foremen  that  has 
ever  had  charge  of  a  mine  in  Owyhee.  Our 
old  friend,  Peter  Nicholson,  has  taken  charge 
of  the  Mahogany.  He  is  a  thorough  miner, 
and  knows  ho"\v  to  handle  men.  The  winze 
now  being  sunk  in  the  Mahogany  mine  below 
the  fifth  IcA^el  is  showing  a  rich  vein,  and  the 
South  Chariot  mill  is  running  steadily  on  ore 
from  that  mine  with  good  results. 

The  South  Chariot  shaft  has  been  repaired 
to  the  fourth  level,  and  is  now  in  good  shape. 
It  is  sunk  and  timbered  35  feet  below  the  latter 
point,  still  going^own  on  the  ledge,  which  is 
ly  inches  wide,  and  shows  well. 

We  were  not  at  the  Minnesota  this  week, 
and  can  therefore  say  but  little  concerning  this 
mine.  The  assessment  thereon,  of  ^1.50  per 
share,  will  be  deliniuent  June  22d. 

We  observe  that  J.  H.  Thomas,  foreman  of 
the  North  Oro  Fino,  has  bailed  the  water  out 
of  the  north  shaft,  and  is  sinking  to  meet  the 
winze  coming  up  from  the  third  level  drift. 
We  believe  there  is  yet  a  dLstanee  of  twelve  or 
fifteen  fee!;  to  break  through,  and  when  this  is 
done,  there  will  be  acood  ven^lation  through- 
out the  mine — which  is  now  veiy  bad. 

Nothing  new  to  report  concerning  the  Gol- 
den CHiariot  this  "week,  except  that  the  work  of 
straightening  the  shaft  progresses  with  all  pos- 
sible dispatch. 

The  Illinois  Central  boys  have  from  seventy 
to  eighty  tons  of  fine  looking  ore  on  their 
dump. 

Work  will  shortly  be  resumed  on  the  Vass 
mine.  It  prospects  well,  and  will  doubtless  do 
something  handsome  for  its  owners  this  sum- 
mer. 

Superintendent  Pheby  has  now  commenced 
sinking  the  shaft  on  the  Pauper  mine,  and  is 
now  down  about  eight  feet  below  the  old  work- 
ing. The  ledge  is  one  foot  wide,  and  assays  as 
high  as  Si 70  per  ton.  It  is  the  opinion  of  Mr. 
J.  M  Adams,  the  assayer  and  amalgamator  of 
the  Owyhee  Company,  and  who  ls  rtdiable  au- 
thority, that  the  Pauper  ore  will  mill  from  $40 
to  S50  per  ton,  which  will  yield  a  good  profit. 
The  entire  depth  of  the  shaft  is  now  aixiut  loS 
feet.  They  are  also  stoping  in  various  parts 
of  the  mine,  and  plenty  of  ore  will  soonbe  tak- 
en out. 

An  assessment  of  one  dollar  per  share  has 
been  levied  on  the  stock  of  the  Silver  Cord 
Mining  Company,  and  is  delinriuent  June  27th, 
which  would  seem  to  indicate  that  something  is 
to  be  done  with  that  mine. 


Flint  Disthtct. — Mr.  A.  P.  Minear  has 
been  appointed  Supeiintendent  of  tht-  Rising 
Star  inmo  in  that  District,  and  will  take 
charge  of  the  property  in  a  day  or  two.  We 
understand  it  to  be  his  intention  to  free  the 
mine  of  water,  and  then  prospect  for  ore  below 
any  of  the  old  works.  Wc  jiredict  in  the  start 
that  if  Minear  fails  to  find  ore  and  make  the 
mine  pay,  the  Com]>any  might  as  well  give  it 
up  for  a  bad  job  entirely.  However,  we  look 
forward  to  see  the  Rising  Star  paying,  and  the 
stock  selling  at  good  prices  again.  Stock 
shai-ps,  remember  what  we  say. 

SoCTH  Mountain.— Superintendent  Hitch- 
ens  is  very  much  elated  with  his  jirospect  in 
the  Golconda  mine,  and  the  most  llatt<;riug  re- 
jwrts  continue  to  reach  us  fiom  that  new  dis- 
trict. See  oiu-  South  Mountain  letter  in  an- 
other column. 

Ben  Cook,  who  came  in  from  South  Moun- 
tain yesterday,  informs  us  that  the  Golconda 
shaft  is  down  over  twenty  feet,  showing  fine 
looking  argentiferous  galena  the  entire  depth. 
After  sinking  .sixty  feet,  drifts  will  Ik-  run  in 
both  directions  to  prospect  the  mine.  The 
snow  is  nearly  all  gone,  and  prospectors  now 
experience  but  little  difficulty  in  getting  about 
the  country. 

Utah. 

The  following  is  from  the  Salt  Lake  Herald 
during  the  laist  month  : 

E.\ST  TiNTlc. — Mes.srs.  J.  W.  Cook  and 
Samuel  Granger,  of  Pioche,  East  Tintic,  bet- 
ween Silver  and  Diamond,  furnished  the  fol- 
lowing to  us  yesterday  : 

The  Cook  &  Rolwrts  mine  is  down  twenty- 
five  feet,  with  an  eight-foot  vein  of  ore,  and 
looks  excellently. 

The  Careso,  belonging  to  Roberts  Bro's,  also 
looks  well,  and  has  a  shaft  down  from  eighty 
to  one  hundrefl  feet. 

The  Black  Dragon  shows  finely,  especially 
HaiTington's  claim.  There  is  a  tunnel  run 
on  the  location,  revealing  a  ledge  over  twenty- 
five  feet  wide,  of  milling  ore,  bearing  silver 
and  a  little  gold. 

The  North  Star,  belonging  to  James  Oakley 
&  Co.,  is  down  betweu  fifty  and  sixty  feet,  and 
a  tunnel  is  being  run  in  on  it.  The  mine 
shows  well,  both  in  tunnel  and  in  shaft.. 

The  Tesora,  belonging  to  the  Blackett  com- 
pany, has  a  shaft  down  sixty  feet,  showing 
fi-om  six  to  eight  feet  mineral,  worth  from  §80 
to  Si 00  per  ton. 

The  Golden  Treasure,  belonging  to  the  same 
company,  is  down  over  twenty  feet,  and  they 
are  also  running  a  tunnel  to  strike  the  ledge. 
It  is  a  five-foot  vein,  chiefly  carbonate  ore. 

Silver  Belt  Distuict. — By  a  letter  received 
by  Major  Blair,  of  this  city,  dated  at  Iron  city, 
jiay  Sth,  we  are  informed  that  the  mints  in 
Silver  Belt  district  are  looking  flourishing. 
The  Monster,  Flagstaff,  Slaytiower  and  Income 
mines  are  particularly  mentioned.  This  dis- 
trict is  situated  sixty-five  miles  east  of  Pioche, 
in  the  vicinity  of  the  iron  works  in  which  the 
major  is  interested.  A  coach  runs  from  Cedar 
city  on  the  Salt  Lake  and  Pioche  road,  to  Iron 
city  and  other  portions  of  the  district. 

Dt'GWAY  District. — A  new  raining  district 
has  been  formed,  called  Dugway  district,  in 
the  mountains  near  the  old  overland  road, 
about  sixty  miles  fi-om  Stockton.  The  mines 
there  were  discovered  some  seven  or  eight 
months  ago,  though  but  little  work  has  been 
done  until  recently.  Several  locations  have 
been  made,  which  promise  veiy  well  as  far  as 
they  have  been  developed.  The  leads  are  said 
to  he  extensive,  galena  predominating.  Con- 
siderable attention  has  been  directed  to  this 
district  lately. 

CoLt>ini.\  Distkict. — We  are  informed  by 
a  gentleman,  who  came  into  the  city  this  weik 
from  Columbia  district,  that  several  locations 
have  been  made  there  recently,  which,  as  far 
as  developed,  are  very  promising.  This  district 
is  a  new  one  comparativ.-ly  ;  very  little  work 
had  been  done  there  before  this  spring.  It  is 
situated  in  the  range  of  mountains  south-east  of 
Skull  valley,  and  about  thirty-five  miles  from 
Ophir. 
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BiNGUAJi  Furnaces.  —  The  XJtali  Co.,  at 
Bingham,  started  one  of  their  fiimaces  on  the 
13th,  and  it  is  ninnin;;:  smoothly,  turning  out 
on  an  averag-e  six  tons  of  bullion  each  twrnty- 
four  hours.  Two  of  the  ne"\v  calciners  have 
been  ruiiuiuL^  for  ten  days,  and  are  doin*.^  well 
in  desulphurizing  the  ore.  The  mine  looks  -well, 
and  is  gaining-  in  silver  in  depth. 

As  soou  as  charcoal  comes  to  hand  in  suffi- 
cient (quantity,  the  large  furnace  will  be 
started  smelting. 

AjffiKicAN  FoKK.  —  Some  new  discoveries 
have  recently  been  made  in  f[uartz  mines,  in 
American  Fork,  by  J.  B.  O'Brien  and  others, 
which  promise  well.  The  new  ledges  are  called 
Porcupine,  Red  Cloud,  and  Gold  Seeker  ;  the 
latter  particularly  is  spoken  of  as  a  good  pros- 
pect. 

Lmpoutant  Suit. — Suit  has  been  commenced 
in  the  Third  District  Court  Iiy  Jos.  H.  Nouunan 
e.t  ill.,  against  R.  N.  Baskin  and  Lloyd  Aspin- 
wall,  for  the  possession  of  a  large  portion  of 
the  celebrated  Miller  mine,  American  Fork 
canon.  Messrs.  S.  A.  Mann  and  Robertson  &, 
Spratt  are  attorneys  for  ijluiutitfs.  The  prop- 
erty is  umiuestionably  verj'  valuable,  and  the 
mine  one  of  the  leading  ones  on  the  Territory. 

JVllNiNG  AND  Smki.ting  Wouks. — Accord- 
ing to  the  Ut'ih  Miiiiiuj  Burc'in.  Biillftin,  there 
are  erected  now  in  this  Territory  twenty-two 
smeltimg  establishments,  some  of  which  con- 
tain two  and  .some  three  furnaces,  and  possess- 
ing an  aggregate  capacity  for  reducing  about 
550  tons  of  ore  -per  day. 

Tub  Utah  Tunnet,.— Tliis  tunnel  which  is 
located  in  Little  Cottonwood  district  in  now  in 
two  hiuidred  feet,  and  a  new  contract  has  been 
let  t«  run  it  one  hundred  feet  further,  at  which 
distance  it  is  thought  it  wUl  cut  the  main 
ledge.  Work  on  the  new  contract  will  com- 
mence in  a  few  days. 

Anotiikr  JIining  SnT.  —  Suit  has  been 
commenced  by  Him.  Thomas  Fiteh  and  A.  S. 
Mann,  against  the  Emma  Mining  Comjiany,  as 
we  find  by  the  records  of  the  Probate  Court  of 
this  county,  for  $41,666.66,  being  a  twelfth' of 
the  purcliaso  money  of  a  (duim  in  the  Emma, 
with  interest.  The  papers  we  think,  have  not 
been  served  yet,  but  will  be  soon. 

Star  Di.<trict. — We  were  shown  yesterday 
some  very  rich  specimens  of  silver  ore  fi-om  Star 
district.  The  party  in  whose  posses.sion  they 
were  informed  us  that  they  were  obfained  fi-om 
a  four  foot  ledge,  twelve  feet  below  the  surface, 
and  though  it  was  not  altogether  composed  of 
mineral  so  rich,  there  was  an  abundance  of  sim- 
ilar ore  in  the  ledge.  Average  ore  from  the 
ledge  luwayed  in  this  city  S292  to  the  ton.  The 
specimens  which  we  saw  would  go  four  times 
that  amount. 

From  the  Salt  Lake  'rrihiDU',  May  21st. 

Base  Bullion.— Durant  &  Cutting  shipped 
last  wet-k  severul  car  loads  of  bullion,  mainly 
from  the  Flagstaff  and  Winnemuc  mines.  The 
Winnemuc  is  turning-  Si, 000  worth  of  bullion 
daily. 

TiNTlc. — A  fine  body  of  ore  has  beon  struck 
in  the  Copperopolis,  a.-waying  from  S50  to  Sno 
in  silver,  and  carrying  some  five  ounces  of  gold 
to  the  ton. 

The  Sieuka  Mine— In  American  Fork,  has 
resumcil  opi'rations  for  the  coming  summer. 
The  owners  are  in  drifting  on  the  ledge,  and 
from  the  start  have  l>eon  taking  out  Sioo  ore. 

Lewi.ston. — There  are  but  two  eomiianies 
that  ar.'  .-xt^msively  at  work,  but  several  others 
ari>  making  preparations  to  commence  at  an 
early  day. 

LriTi.E  CoTToswoon.— The  Enterprise  is 
diiwn  65  fe<;t,  with  a  vein  of  good  galena  ore 
from  thrt>e  to  four  feet  wide.  The  vein  U 
stripped  70  feet,  and  shows  this  width  the  whole 
distjino?. 

The  tHadiator  tunnel  is  complete  400  feet, 
with  iiiilicutions  of  on>  at  hand. 

The  (ireat  North-Westeni  is  to  be  worked 
vigi.riiusly  fnmi  this  time  forward. 

The  Christina  near  the  Daveniwrt,  shows  «< 
the  furtv  f<»t  level  a  vein  of  ore  one  foot  in 
wi  1th  that  assMys  5:oo  ii>  the  t.m. 

Hi  rrKUFiEt.n  Canon.— «;or.  same:  "  Cum- 
mings  &  Co.,    have   about  30  men  employed 


working  on  the  ' '  Lucky  Boy, ' '  and  have  a 
large  body  of  chloride  ore  in  sight,  -which  as- 
Siiys  from  $500  to  Si, 000  per  ton.  The  Glad- 
stone have  a  tunnel  in  129  feet,  that  will  tap 
the  ledge  at  1 50  feet ;  also  an  incline  shaft  down 
50  feet  with  a  6  feet  body  of  splendid  mineral, 
giving  an  average  as.say  of  S200  per  ton." 

East  Tintic. — Cor.  same  :  "  The  owners  of 
the  Ella  are  busily  at  work  sinking  their  shaft. 
The  vein  is  chiefly  carbonate  and  galena.  The 
Susan,  second  south  extension,  is  do-wn  90  ft. ; 
it  has  a  good  vein  of  carbonate  and  galena." 

Cross  cutting  on  the  Bowers  is  being  hurried 
along. 

•The  St.  Lawrence  Ls  looking  well  as  the  shaft 
progTesscs.  The  Silver  Bell  near  the  Ocean 
mine  is  looking  promising,  it  has  an  ore  streak 
of  about  40  feet  and  assays  well.  The  ist 
so\ithern  extension  of  the  Showei-s  jnine  has  3 
shafts  do^vn,  one  36  feet.  It  has  a  vein  of  4 
feet,  with  an  ore  streak  averaging  22  inches, 
composed  of  carbonate  and  galena. 


Arizona. 

Mines  and  Mining. — Preseott  Minor,  Jfay 
18th  :  The  mines  of  the  Benjamin  series  look 
very  promising. 

BuAnsiiAW  "District. — The  new  shaft  on 
the  discovery  location  of  the  Tiger,  is  sunk  50 
feet ;  the  vein  in  said  shaft  is  exceedingly 
good. 

The  shaft  on  the  Benton  is  do-wn  about  40 
feet,  at  which  depth  there  is  an  immense  pile 
of  very  rich  ore. 

Mr.  Linn  has  just  returned  fi-om  visiting 
the  Del  Pasco  mill  and  mine,  of  which  he 
speaks  very  favorably. 

From  Wickcnburg,  the  news  is  that  BUI 
Smith's  workmen  have  "struck"  water,  near 
the  Vulture  mine. 

The  news  from  Wallapai,  is  in  effect  that 
every  confidence  was  felt  in  mines  and  fiu-naces. 

Placer  mind's  near  Preseott  are  doing  -well. 

Mr.  Linn,  in  -writuig  to  the  Miner,  of  date 
May  20th,  .says  of  the  Tiger,  etc.: 

"  In  addition  to  the  above,  the  company  has 
done  suifieient  prospecting  at  proper  distances 
apart,  to  fidly  expose  and  define  their  ledge 
the  entire  length  of  the  claim — twelve  hun- 
dred feet — and  are  now  engaged  in  sinking  a 
large,  well-timbered  working  shaft  about  mid- 
-way  on  the  claim,  on  which  it  is  designed  to 
erect  hoisting  works  as  soon  as  the  machinery 
can  be  obtained  from  San  Francisco. 

South  of  the  discovery  claims  the  lode  is 
lo(^ated  for  a  mile  and  a-half,  and  work  has 
been  none  on  it  at  intervals,  through  that 
distance,  sufficient  to  expose  the  vein  and  to 
comply  with  the  District  laws.  North  of  the 
Tiger  Company's  ground  the  lode  is  located 
for  some  5,000  feet.  The  fii-st  claim  north — 
that  of  W.  A.  Linn — has  a  .shaft  down  thirty- 
two  feet,  sh<iwing  a  large  body  of  high  grade 
ore.  And  still  further  north  on  the  claim  of 
Beardslee  &  t'o. ,  is  a  shaft  about  fifty  feet  deep, 
showing  go(xl  ore. 

The  Tiger  Company  has  shipped  to  San 
FraneLsco,  some  fifty  tons  of  ore  that  paid 
from  S600  to  $1,500  i»r  ton,  and  the  mine  has 
paid  its  way  thus  far,  from  the  proceeds  of  ore 
sold.  Tile  company  has  now  more  than  1 ,000 
tons  of  ore  on  the  dump,  from  which  many  as- 
Siiys  have  lieen  made,  that  show  the  average 
value  of  the  ore  to  ho  about  S200  to  the  ton, 
and  as  that  quality  will  not  pay  to  .ship  to  San 
I'ram^Lseo,  it  must  await  the  erection  of  reduc- 
tion works  near  the  mine. 

Work  has  Ix-en  i>ro.secutcd  during  the  past 
winter  on  tlie  Benlou,  a  location  north  of  the 
Tiger,  owned  by  Wm.  Colo  &  Co.  They  have 
a  shaft  down  forty  feet,  and  arc  taking  out  rock 
of  a  high  grade  of  black  eulphuret  ore,  as  well 
as  another  quality,  showing  very  rich  in 
native  silver. 

Lack  of  funds  has  prevented  the  owners  of 
other  mines,  in  the  vicinity  of  tlu'  Tiger,  from 
working'  them  to  any  extent  lat<Iy,  and  noth- 
iu'.r  is  U-ing  done  on  *he  I^on-iia,  North  Poin^, 
lilclipee,  Mnnlind,  Blandena,  Califoruia,  Uefi- 
iinee  and  o'lic  r  promising  veil  s. 

.Mr.  I'hilip  liichanlsim  has  iKuight  a  large 
interest  in  the  Grey  Eagle,  and  proposes  erect- 


ing a  lo-stamp  mUl,  and  to  work  the  mine  this 
summer.  The  Grey  Eagle  is  a  very  large  vein, 
and  shows  ore  enough,  of  paying  ciuality,  above 
ground,  to  justifj'  the  erection  of  a  mill. 
A\  hen  mills  commence  operations  in  the  Tiger 
dishict  we  confidently  expect  results  that  will 
confirm  the  Ixdief  we  hold  that  it  is  the  richest 
mineral  district  in  Arizona. 

WAIXAPAI. 
Our  correspondent,  at  Wallapai,  has  failed 
to  connect  this  issue,  hence  we  cannot  give 
much  news  of  interest  fi'om  that  district.  The 
latest,  however,  is  that  the  fui-uaces  are  in  full 
blast,  and  are  turning  out  large  quantities  of 
bullion.  The  mines  are  all  lotfking  well,  and 
everybody  were  in  good  spirits.  Prospects 
were  brightening  and  the  price  of  mines  ad- 
vancing. 


[Montana. 

TiiE  Park  Mines. — Helena  Ilr-rrthl,  May 
25th  :  50  miners  can  find  immediate  employ- 
ment on  the  Park,  at  S4  per  day. 

Big  Ni:gget. — Perry  Thoroughman  brought 
to  the  city  yesterday  a  very  fine  gold  nugget, 
weighing  over  20  ozs. ,  taken  from  his  mine  on 
Scratch  Gravel  Bar,  near  the  Fair  Grounds. 
Its  value  in  gold  coin  is  a  little  over  5400. 


Arizona. 


The  Coast  Review  has  repeatedly  called 
attention  to  Arizona,  and  especially  to  Walla- 
pai district.  That  it  is  a  first-class  district,  we 
earnestly  believe,  and  our  labors  are  being 
crowned  with  success.  The  "Virginia  City 
Chronicli',  of  the  7th  of  June,  says: 

The  Wallapai  and  other  mining  districts  in 
Arizona  are  attracting  a  great  deal  of  attention 
among  miners  and  <tapitalists,  both  here  and  in 
California.  A  corresjiondent  of  the  Coast  Jie- 
vietr,  writing  from  Mineral  Park,  April  loth, 
says  th:.t  W.dlapai  has  more  rich  paying  mines 
than  any  district  on  the  coast.  A  movement 
is  on  foot  in  this  city,  among  a  few  gentlemen 
pos,se.ssing  means,  to  foiin  a  company  and  send 
a  man  to  Western  Arizona  to  prospect  for  and 
locate  mines,  with  a  view  of  going  into  mining 
business  in  that  region  on  an  extensive  scale. 
Forey  Gregoi-y,  who  is  thoroughly  acquainted 
with  the  topography  of  the  counti'y  to  be  pros- 
l>ected,  is,  we  believe,  to  head  the  expedition. 
Gregory  explorL-d  and  pi-ospected  Arizona  pretty 
thoroughly  two  years,  and  was  with  the  Safford 
cxpeditiou  which  penetnited  into  the  hitherto 
unexplored  regions  of  the  Black  Hills.  Ho 
h;is  ju'ospeeted  as  fiir  west  as  Granite  District, 
north  into  the  Black  Hills,  east  to  Verdi,  south- 
east to  Tucson,  .south  to  the  famous  Weaver 
Hill  Diggings,  and  nearly  every  hill  and 
mountain  range  embnieed  within  these  points. 
In  the  proposed  expedition,  however,  he  will 
confine  his  operations  to  Gninite,  Wallapai, 
Cerbat  and  adjacent  districts,  and  to  the  Wal- 
lapai range  of  mountains  and  the  cross  chain 
from  Beal's  Springs  to  Kirklin  Valley.  Re- 
ports from  this  expedition  (which  will  pre>l««l)ly 
not  move  before  Sei)temlxr)  will  be  looked  for  - 
with  the  liveliest  interest. 


Joseph  Organ  and  J.  C.  Kinkead  were 

out  on  a  prosju'eting  tour,  one  d;!y  this  we^-k, 
in  the  direction  of  Stillwater,  (  hun  hill  county, 
and  while  in  the  mountains  to  the  eastwanl  of 
Homo  station,  discovired  a  monstrous  ledge, 
rich  in  lioth  silver  and  copper.  As.siiy«  made 
of  the  oil'  show  30  ix-r  cent,  in  <'X)pp<'r,  and 
from  S40  to  S140  "'  silv<r.  Tlie  hxle  is  situated 
high  up  on  the  mountjiin,  in  the  midst  of  an 
abumlant  giipwth  iif  pine-init  timlxr,  and  is 
regarde<l  by  its  fortunate  owners  as  one  of  the 
big  things  of  the  i-ouutry. 


A  rich  gold  discovery  has  recently  been 
made  in  Skisikum  Gnleh,  Dt'<'p  Cn^  k,  alwut 
twt-lve  miles  front  Diamond  City,  Mtintana. 
The  Helena  llfiiiltl  H<y->  it  is  n']x>rt<'d  tliat 
52.50  to  the  jjan  has  been  obtained  by  pros- 
l)Cctor8. 
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Mining  Suit.  —  Charles  F.  McDermott 
brought  suit  in  the  Twelfth  District  Court,  on 
the  5th  inst.,  against  the  Raymond  and  Ely 
mine,  to  recover  950-1350  part  of  the  product  of 
the  mine  for  last  year,  and  for  that  proportion 
of  the  mine.  The  plaintiff  alleges  that  he  and 
othei-s  located  the  Panaca  silver  mine  (now  the 
Baymond  and  Ely)  in  August,  1862,  in  Meadow 
Valley  District,  and  thai  in  March,  1864,  Thos. 
Box,  Steven  Sherwood,  J.  N.  Vandemark  and 
S.  S.  Shutt  made  a  separate  location  adjoining 
the  one  before  referred  to.  He  claims  to  have 
come  into  possession  of  a  part  of  the  mine  by 
certain  conveyances.  On  March  1st,  1872,  the 
defendants  entered  upon  what  is  known  as  the 
"discovery  claim"  of  the  mine,  which  is 
claimed  by  the  plaintiff,  and  commenced  work- 
ing the  ground.  He  says  that  from  May  ist, 
1871,  to  June  1st,  1872,  defendants  have  taken 
from  said  claim  ores,  valued  -at  $1,500,000,  and 
that  he  is  entitled  to  a  certain  proportion  of  the 
profits  since  that  by  right  of  discovery,  and  of 
conveyance  a  portion  of  the  mine  belongs  to  him. 
The  plaintiff  prays  that  defendants  be  com- 
pelled to  pass  over  to  him  the  proportion  of 
profits  stated  above,  and  that  a  receiver  be  ap- 
pointed to  work  the  mine  and  deposit  plaintiff's 
proportion  of  profits  monthly,  in  some  interest- 
paying  institution  in  this  city,  to  be  paid  on 
order  of  the  Court  to  the  plaintiff;  and  that 
he  be  let  into  possession  of  his  proportion  of 
the  property. 


Mining  Share  Market  for  May. 

We  often  speculate  whether  the  day  will  ever 
come  when  wonders  will  cease ;  when  facts  will 
overrule  fiction,  and  sober  truth  will  have  gained 
the  ascendency  over  base  fabrication  and  false- 
hood ;  when  men  will  learn  that  the  goddess  of 
fortune  is  a  fickle  myth,  and  relentless,  pinching 
poverty  is  real ;  when  wisdom  and  discretion 
will  take  the  place  of  stupid  ignorance  and  false 
confidence,  and  God-like  honesty  will  inspire 
mankind  with  a  sense  of  decency  and  humanity. 
We  even  wonder  if  the  great  mass  of  animated 
flesh  that  daily  darkens  California  street,  clothed 
in  the  profile  of  the  Great  I  Am,  are  any  longer 
really  human — men  endowed  with  reason — or 
have  they  again  degenerated  into  that  abomina- 
ble and  instinctive  condition  from  which  Darwin 
so  recently  emancipated  them.  We  do  n't  know 
if  the  tad  is  beginning  to  grow  on  them  or  not, 
but  we  do  know  that  instinct  and  passion  have 
usurped  tlie  throne  of  reason,  and  the  lust  for 
gain  has  marred  the  purity  of  their  souls.  If  this 
be  not  so,  then  we  are  at  a  loss  to  know  how  to 
account  for  the  wild  infatuation  thnt  has,  for  the 
last  month,  controlled  them.  This  infatuation 
not  only  spread  over  our  entire  city,  but  it 
reached  far  out  into  the  interior,  and  drew  the 
masses  of  the  people  everywhere  into  the  fuarfnl 
maalstrom,  from  which  but  few  of  them  have  es- 
caped with  even  a  single  plank  beneath  them. 
The  public  run  mad,  and  ruin  held  high  carnival. 
Stocks  that  suddenly  advanced  from  seventy  to 
eighty  million  dollars  on  their  ordinary  selling 
price,  have  as  suddenly  gone  down  to  their  old 
figures,  with  perhaps  one  or  two  exceptions. 
Kighty  millions  of   iuflated  values  have  disap- 


peared like  a  vapor,  leaving  the  poor  poorer,  and 
the  rich  richer. 

In  order  to  show  the  absurdity  of  such  prices 
as  have  recently  been  paid  for  Washoe  stocks, 
we  give  the  following  table,  showing  the  yield  of 
eleven  of  the  principal  mines  for  the  first  three 
months  of  1872  : 
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It  will  be  seen  by  the  above  that  these  eleven 
mines  produced  82,122  tons  of  ore,  aggregating 
$21.98  per  ton,  giving  a  gross  yield  of  $2,792,- 
012.64.  The  total  cost  of  extracting,  milling, 
&c.,  amounted  to  §2,033,037.80,  minus  $18,484- 
97,  taxes  paid.  The  net  yield  in  seven  of  these 
mines  amounted  to  $893,195,54,  and  the  net  loss 
in  four  amounted  to  $142,285.83,  leaving  an  ag- 
gregate profit  from  the  eleven  of  $760,909.71. 
Crown  Point  and  Belcher  were  the  only  mines 
yielding  their  stockholders  anything  in  the  way 
of  dividends.  The  net  profit  on  the  others 
amounted  to  $15,365.20,  against  $142,285.83  of 
loss.  In  the  face  of  these  facts,  however,  these 
mines  were  selling  but  recently  in  this  market 
for  over  $80,000,000,  when  only  two  in  the  list 
were  paying  a  dividend,  and  their  dividends 
amounting  to  less  than  two  per  cent,  per  month. 
Savage  sold  at  a  rate  exceeding  $10,000,000  for 
the  mine,  when  it  was  not  paying  expenses  by 
over  $52,000  per  quarter.  Hale  &  Norcross  sold 
at  a  rate  equal  to  $4,000,000,  when  the  expenses 
were  exceeding  the  income  over  $31,000;  Yel- 
low Jacket  at  $6,600,000,  when  it  was  costing 
the  stockholders  $49,000  to  operate  it  over  and 
above  the  income  from  the  mine.  In  view  of 
these  facts,  is  it  strange  that  we  should  think 
that  our  people  are  demented  ?  What  was  there 
in  it  all  to  make  people  run  wild  with  excite- 
ment? Not  a  mine  on  the  entire  lode  is  worth 
to-day  anything  more  than  it  was  worth  six 
months  ago,  save  Crown  Point  and  Belcher,  if 
we  may  judge  by  the  yield  of  bullion,  which  is 
the  only  true  test  of  value.  They  have  a  specu- 
lative value,  it  is  true,  but  no  intrinsic  value  be- 
yond what  they  had  long  before  this  excitement 
was  begun.  Even  to-day  they  are  selling  far 
above  their  legitimate  value,  and  those  who  are 
so  weak  as  to  put  their  little  earnings  still  into 
these  stocks  must  meet  with  additional  reverses. 
There  arc  thousands  of  rich  mines  yet  undiscov- 
ered in  the  mountains  and  valleys  of  the  Pacific 
Slope,  where  this  money  can  be  used  to  much 
better  advantage  in  prospecting  and  developing. 
There  are  hundreds  of  ledges  that  have  already 
been  discovered  lying  idle  for  want  of  capital  to 
work  them;  and  which  promise  to  pay  well  as 
soon  as  opened  up.  Here  is  something  legiti- 
mate ;  something  permanent  and  reliable;  some- 
thing worthy  of  the  efforts  and  capital  of  our 
people.  Let  them  spend  this  money  in  develop- 
ing new  mines  if  they  would  get  rich,  and  benefit 
their  State  and  the  whole  Union.  Let  them  keep 
out  of  Washoe,  and  put  their  money  where  it  will 
not  be  stolen  from  them. 


A  Success. — The  Calaveras  Quartz  Mining 
Company,  whose  claim  is  located  near  Murphy's 
Calaveras  County,  have  adopted  the  new  process 
of  extracting  the  precious  metal  from  the  rock 
invented  by  Mr.  A.  B.  Paul,  of  this  city.  The 
necessary  machinery  was  put  up  under  his  own 
supervision;  and  we  are  informed  that  a  lest  has 
been  made,  and  they  cleaned  up,  after  crushing 
six  tons  of  the  average  of  their  unassorted  rock, 
which,  by  the  old  process,  yielded  only  $"0  per 
ton,  and  by  the  new  process  they  obtained  $960, 
or  5150  per  ton. 

This  is  an  immense  difference,  and  if  such  re- 
sults can  he  realized  from  the  ivorkings  of  this 
process,  it  must  be  a  wonderful  Invenllon,  and 
iiiU!  that  will  revolutionize  mining  on  this  (Uinst. 
We  have  every  confidence  iu  the  inveutiou,  if  it 
is  properly  managed. 
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Washoe  Stocks. 

For  the  last  three  months  the  excitement  in 
Washoe  stocks  lias  been  woi.dei-fiil.  The  sales 
at  the  Board  hare  been  larger,  by  many  millions, 
than  was  ever  before  known  in  the  same  length 
of  time.  Mines  assumed  fabulous  prices  without 
any  real  merit,  and  even  the  veriest  wild-cat 
found  ready  purchasers  at  enormous  figures,  if 
only  it  could  lay  claim  to  the  magic  name  of 
"  Washoe."  Through  skillful  manipulation,  these 
stocks  suddenly  shot  up  some  seventy  or  eighty 
millions  beyond  their  ordinary  selling  prices,  and 
fully  as  much  beyond  their  actual  cost  value. 
They  went  up  like  a  rocket,  and  as  suddenly 
came  down  again,  and  not  a  few  have  got  their 
heads  bruised  by  the  fall.  But  it  is  useless  to 
moralize  on  the  folly  of  "  dabbhng,"  as  it  will 
have  no  weight  with  those  people  who  live  by 
gambling,  and  but  little,  if  any,  with  even  the 
casual  operator  who  is  drawn  in  by  the  "ring," 
merely  that  they  may  have  the  pleasure  of  scalp- 
ing him.  Still,  for  the  benefit  of  those  who 
would  know  what  they  are  doing,  we  will  give 
the  following  table,  compiled  chiefly  from  Wheel- 
er's Slock  Report,  with  the  latest  assessments  and 
dividends  added,  hoping  that  it  may  be  instruct- 
ive to  our  readers  : 


Kome  of 
Company. 


Alpha 

Ualtiiniirc. 
llilthi 


Total     Am't 
of 

Assessment. 


ItiUlh.n 

Jliiik.-vi>    

t\il.-.l.Mii:i 

(■hnll  ll-|',.t(l»l 

('onililoiicp 

t'MMsnli.liitpd  Virginia 

Cri'wn  I'ulnt 

Dane.v. 

Einiilrc  Mill  

Kxclif<nu'r 

V'l.iWlTV 

CmM  llill  Qnartz.... 

(Jimlil  it  Curry 

II;iU-  .V  Norcrosa 

Imperial  

■Tiilla 

ilUSllH    ■ 

Kfiinick 

Knii'kcrbockcr 

Oiihir  , 

Ovt-rumn 

Octl.Unlal 

•Siivaue 

8i'(,'re«at<'(l  Belcher. 

Hie  ra  Nevada 

Siicciir 

Yellow  Jacket 


;  isj.oiw 
'/4.UO11 

6liU.800 

l,1li-l,.'illO 

76.lillO 

Kll.litiO 

Vi»,s«0 
2U8.N0O 
iiJ3.:no 

.^4.(101) 
llb.4i|l 
I'iH.UIIII 

lil.lllK) 

;{■'), iit  10 
87:l,lW 
8HI.IIU0 
5il),UU0 
Itil.-iOO 

21  ,(iliO 
110,1100 

24.0110 

1,2B1.IJII0 

Hill  .088 

iia.ooo 

46S.O00 
212.800 
.WO.OOO 
101.1.00 
l..'il8.000 


Amount  of 
Diviik-n'ia 
Illsbursed. 


■3,080.000 
78,1100 


Total 329!   »12,9fl3,638 


26 
2 
21 

2,808.000 
Sli.OUO 
613,li00 

8 
36 
.10 
30 

41.2.')0 
3,821j.800 
l..'i<l»,000 
1.0in,.5o0 

32 

1.2.52,000 

22 

1,394,400 

.\ 

20.000 
4,2»8,i>00 

11 

2 
28 

2;.'<ii0 
2,184.0110 

344 

$23,780,100 

This  table  contains  the  history  of  Washoe.  It 
gives  the  result  of  the  operations  of  these  thirty 
mines,  many  of  whijh  stand  so  prominent  before 
the  public  to-day.  The  total  number  of  assess- 
ments levied  is  329,  against  844  dividends  paid. 
Not  a  mine  that  has  not  levied  an  assessment, 
while  there  are  thirteen  that  never  have  paid  a 
dividend  ;  and  in  our  opinion,  never  will.  One 
of  them — "  Bullion,"  (a  very  appropriate  name) — 
has  levied  forliifnur  assessments,  amounting  to 
$l,7ti4,f>(lii,  and  paid  its  stockholders — nnlhinrf  ? 
Truly,  this  mine  will  go  for  your  "  bullion " 
every  time. — There  is  plenty  of  the  stuff  going 
into  it,  but  none  coming  out;  and  yet  it  sells  at 
$8  to  SIO.  Overman  has  levied  22  assessments, 
amounting  to  $001,088,  and  never  paid  a  divi- 
dcml ;  still,  it  is  selling  lo-dar  for  57&  per  share. 
Segregated  Belcher  sells  at  $16  and  $70,  and  no 
dividends  Inoirsol  the  fourteen  assessments  levied 
amounting  to  $212,800.  Cast  your  eye  up  the 
list,  and  read   the    history  of   the  othera;  and 


think  for  a  moment  of  the  folly  of  such  prices  as 
they  arc,  even  now,  bringing,  to  say  nothing  of 
what  they  sold  for  a  few  weeks  ago.  Only  two 
of  these  mines  ai'e  now  paying  dividends — as  far 
as  we  are  aware  of — Belcher  and  Crown  Point. 
The  thirty  mines  on  the  list  have  levied  assess- 
ments amounting  to  $12, 99;^, 638,  while  seventeen 
of  them  have  disbursed  dividends  amounting  to 
$23,780,100;  being  an  excess  of  $10,796,462 
over  the  entire  assessments  levied  by  the  thirty. 
The  seventeen  dividend-paying  mines  levied  as- 
sessments aggregating  $8,548,250,  which  amount 
being  deducted  from  their  dividends,  leaves  them 
a  clear  profit  of  $15,231,850.  The  thirteen 
mines  which  have  paid  no  dividends,  have  levied 
assessments  aggregating  $4,445,388.  These  fig- 
ures, taken  in  connection  with  the  constant  cry 
for  more  "mud,"  are  enough  to  make  men's 
faces  look  like  they  were  reflected  in  a  concave 
mirror. 


[Written  especially  for  the  Coast  Review.] 
Utah  Mines. 

The  long  and  severe  winter  has  at  length  given 
way,  and  prospecting,  as  well  as  opening  the  dis- 
coveries of  last  fall,  has  vigorously  commenced. 
Capital  for  purposes  of  investment  is  arriving 
with  every  mail  from  the  East.  English  capital- 
ists, who  have  purchased  lai'gely  in  the  TeiTitory, 
are  so  well  satisfied  that  large  sums  will  be  in- 
vested again  this  season.  From  pix'sent  appear- 
ances, they  will  control  a  large  majority  of  our 
best  mines.  Smelting  ores  are  a  specialty  with 
them,  as  milling  ores  arc  with  Californians.  It 
was  at  first  believed  that  both  milling  and  smelt- 
ing ores  would  be  found  in  all  the  districts,  but 
more  recent  and  deeper  developments  go  far  to 
show  that  even  when  milling  ore  appears  upon 
Ihe  surface,  it  almost  invariably  turns  to  galena, 
or  so  heavy  a  per  centage  of  it  that  the  ore  can- 
not be  amalgamated  with  quicksilver,  without 
first  roasting  to  o.tidize  and  destroy  the  lead. 
When  this  is  necessary,  then  it  is  cheaper  to 
smelt  and  save  the  lead.  More  than  twenty  per 
cent,  of  galena  cannot  be  profitably  beneficiated 
with  quicksilver,  and  not  that  much  without 
great  care,  and  an  intimate  knowledge  of  amalga- 
mation. Many  people  have  pretended  to  believe 
that  the  mines  of  Utah  are  superficial  veins, 
that  there  arc  no  true  fissure  veins,  &c.,  in  the 
Territory.  Such,  in  our  opinion,  is  not  the  fact; 
and  in  order  to  substantiate  this  view  of  the  real 
natui'c  of  the  Utah  veins,  we  will  here  describe 
what  a  true  fissure  vein  is,  or  rather  the  true  in- 
dications of  such  a  vein  : 

The  peculiar  characteristics  of  true  fissures 
are  well  understood,  at  least  by  geologists  and 
practical  miners ;  but  to  determine  upon  the 
surface  what  are  not  true  fissures  or  may  not 
become  so,  is  much  moie  diflicult,  and  would  ta.t 
the  knowledge  of  the  scientist,  the  shrewd  guess- 
ing of  the  Yankee,  and  even  that  of  the  Prophet 
of  these  latter  days.  Should  a  vein  or  lode 
present  the  following  features,  there  would  be  no 
difficulty  about  its  classification  as  a  true  Jinmre: 
Should  it  divide  two  formations,  for  instance 
granite  and  limestone,  let  the  fissure  be  of  any 
wiilth  from  one  foot  to  fifty,  so  that  it  has  de- 
fined walls  and  is  filled  with  the  matrix  of  any 
of  the  metals,  to  wit :  quartz,  quarlzile,  talc, 
ochre,  4c.,  and  carries  a  casing  different  from  the 
matrix  and   from  cither  wall.     To  illustrate :   it 


may  be  talc,  heavy  with  sulphurets  of  iron  or 
pipe  clay,  or  common  clay  colored  with  oxid  of 
iron,  or  black  oxid  of  lead,  or  many  other  sub- 
stances— then,  as  before  stated,  il^would  at  once 
be  pronounced  a  true  vein.  But  that  a  true 
fissure  always  presents  all  or  even  a  majority  of 
these  features,  at  least  upon  the  surface  or  while 
going  through  the  cap-rock,  is  not  the  fact.  It 
is  a  fact  well  known  to  old  miners,  that  some  of 
our  best  mines  presented  many  faults  and  irregu- 
larities on  the  surface.  What  I  mean  by  the 
suiface  is,  the  first  formation  or  cap-rock;  this 
may  be  twenty  feet  or  three  hundred  feet  thick. 
In  this  formation  occur  most  of  our  difiieullies  in 
mining ;  the  mine  grows  wide  and  narrow.  It 
carries  rich  ore,  and  becomes  stiddenly  barren. 
It  is  crossed  by  dykes,  and  its  walls  pushed 
asunder.  It  goes  down  at  an  angle  of  forty 
degrees  until  the  underlying  formation  is  reached, 
when  it  suddenly  tui-ns  vertical;  or  it  goes  down 
vertically  and  then  goes  off  at  an  angle  of  forty- 
five  for  a  permanent  fissure.  In  either  case  ii  is 
a  bad  break  for  the  hoisting-gear  in  use.  Or  in 
many  cases,  where  a  true  vein  is  found  below,  it 
is  followed  down  through  several  seams,  more  or 
less  iri-cgular,  that  penetrate  the  cap-rock  like 
the  fingers  of  the  hand  held  upright,  all  of  thera 
leading  down  to  the  true  mine  represented  by  the 
hand.  Many  of  the  Cottonwood  mines  comply 
with  the  above  characteristics,  to  wit :  the  Dev- 
enport  divides  the  gray  sandstone  and  limestone. 
The  Lexington  has  one  wall  of  gray  limestone, 
tlie  other  of  white  qiiartzite  with  casings  of  pipe- 
clay. The  Enterprise  divides  the  limestone  and 
red  quartzite,  <t  cetera,  and  I  boldly  assert  that 
so  far  as  developed  the  Utah  mines  will  compare 
favorably,  both  as  to  richness  and  permanency, 
with  those  of  any  State  or  Territory  on  the  Con- 
tinent. 
As  ever,  truly  yours,  49-kr. 

Crown  Point 

From  the  report  of  the  Secretary,  presented  at 
the  Annual  Meeting  of  the  Ciown  Point  Mining 
Company,  held  as  San  Francisco,  June  3d,  we 
condense  the  following  interesting  items  relative 
to  the  production  of  that  famous  mine  : 
Bullion  production,  vear  to  Mav  1, 

1872 .' ".  ..$3,503,679.21 

Other  receipts 96,884.1 8 

Total  receipts J3,6U0,563.S9 

Expenses  mining §576,670.05 

Expenses  Rhode  Island 

mill 109,330.83 

Expenses  crushing 807,309.14 

Improvements  of  mine 

and   Uiill 79,687  96 

Expenses  general 128,058.27-1,696,086.30 

Surplus $l,904,,'i.i7.09 

Paid  for  dividends 1,260,000.00 

Surplus  cash  on  hand  May  1,  1872..«644,»O7.0S 
The  bullion  yield  was  80,567  ClO-irOO  tons, 
$3,503,633.30,  or  $43.48  average  for  the  year. 
There  was  mined  8 1,225  J  tons,  at  an  average  ex- 
pense, including  running  drifts  and  repairing 
shafts,  of  87.09  per  ton.  The  crushing  in  16 
mills,  average  cost  for  the  year,  $11.48  per  ton. 
The  stamped  value  of  the  bullion  was  : 

Oold $1,537,991.88 

Silver I,94i',3ii3.74 

Assay  chips 2ft,3H7."l 

Total  bullion $3,603,688.80 
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The  assets  of  the  Company  are  $644,507.09, 
cash  ;  Rhode  Island  mill,  etc.,  making  vip  a  total 
of  $895,9113.24.  -  These  are  most  satisfactory 
figures  when  we  consider  that  the  yield  is  the 
result  of  a  few  months  only  of  the  year.  The  ex- 
penses, it  wiir  be  observed,  are  wonderfully  small. 
The  mining  is  $7.09  per  ton,  the  crushing 
$11.4;i^,  and  the  general  expenses  on  the  amount 
crushed,  $1.53,  making  a  total  of  $20.05  per  ton. 
The  average  yield  for  the  whole  year  being  $43  08, 
the  profit  was  $23.03,  but  the  ore  in  the  early 
months,  before  the  1200-foot  level  was  reached, 
was  of  a  lower  grade  than  the  latest  workings. 
The  last  mills  put  on  in  April  produced,  one 
$64.34  per  ton,  another  $75.63,  another  $62.62 
per  ton,  and  the  average  ore  in  March  milled 
$58.67,  and  in  April  $68.31.  The  operations  in 
the  month  of  May,  the  first  fiscal  month  of  the 
Company's  year,  have  been  delayed  by  influx  of 
water  and  by  an  accident  to  the  machinery,  which 
have  reduced  the  current  earnings ;  but,  with 
only  two  months'  full  work  of  the  machinery  in 
the  last  fiscal  year,  such  great  results  were  ob- 
tained, that  for  the  new  year,wilh  all  in  operation, 
and  newer  and  richer  levels  opened,  there  is  room 
■  for  great  confidence. 


TTtali  as  a  Mining  Field. 

Every  indication  now  goes  to  prove  that  Utah 
will  soon  be  one  of  the  leading  mining  districts 
on  this  coast.  Hundreds  of  new  locations  are 
being  made,  and  almost  every  day,  since  the 
winter  broke  up,  brings  us  news  of  new  and  rich 
discoveries.  An  immense  number  of  mines  are 
being  rapidly  opened  np,  and  nearly  all  of  them 
show  well.  Quite  a  number  of  prominent  oper- 
ators and  competent  judges  of  mines  from  that 
district  have  called  on  us  recently  at  our  office, 
and  they  all  have  the  most  cheering  news.  Mr. 
George  Piersons,  of  Oakland,  has  been  in  the 
Territory  for  nearly  a  J  ear,  and  succeeded  well. 
He  is  now  at  home,  but  anticipates  returning  to 
the  mines  in  a  few  days.  He  says  there  is  no 
district  on  this  side  of  the  Rocky  Mountains  ihat 
will  equal  Utah  in  twelve  months,  and  we  should 
not  be  surprised  if  his  prediction  will  be  fulfilled. 
Mr.  W.  H.  Howland,  of  Little  Cottonwood,  also 
called  on  us,  and  he  makes  the  same  prediction. 
Mr.  Howland  is  now  engaged  in  mining  several 
gigantic  tunnel  enterprises  at  Little  Cottonwood ; 
three,  the  Howland,  JE\.na.  and  Wasatch,  are  to 
be  run  at  a  combined  length  of  16,000  feet; 
the  former  being  6,000  and  the  two  latter  5,000 
feet  each.  He  says  all  the  mines  in  his  district 
are  looking  well.  The  Emma  is  selling  on  the 
London  market  at  the  rate  of  $15,000,000  for 
the  mine.  The  Flagstaff  recently  sold  for  $1,- 
600,000,  and  it  is  reported  that  the  Vallejo  is 
about  being  sold  for  $1,000,000,  and  the  Burner 
for  $750,000. 

These  mines  all  lie  in  close  proximity  to  each 
other,  and  these  prices  speak  vast  wealth  and 
merit  for  the  district.  The  Howland  tunnel  is 
intended  to  cut  these  mines,  viz. : — The  Emma, 
Burner,  Vallejo,  ic,  at  a  depth  of  several  thou- 
sand feet  below  the  surface,  and  will,  in  that 
event,  reveal  whether  these  veins  are  true  fissure 
veins  or  not,  of  wliich  some  have  doubts.  As  /"or 
■UK,  we  have  every  faith  iu  the  continuation  of  the 
mines  to  a  vast  depth. 

At  all   events,  they  are  producing  immense 


quantities  of  rich  ore,  and  will  still  do  so  for 
years  to  come,  from  present  indications.  The 
English  people  are  investing  largely  in  Utah 
mines  at  this  time — a  fact  of  itself  which  proves 
that  there  is  merit  in  the  mines  of  the  Territory. 
They  arc  turning  their  attention  to  that  field  just 
as  our  California  people  are  to  Nevada.  If  the 
field  is  a  good  one  for  Englishmen,  why  not  for 
Californians  also?  We  would  call  the  attention 
of  our  people  to  this  fact,  and  offer  the  sugges- 
tion that  it  would  be  well  for  them  to  look  to 
Utah  themselves  before  all  the  best  ledges  get 
into  tlje  hands  of  our  foreign  cousins. 

"The    Old    Prospector." 

Under  this  heading  the  C'!iron/cle  of  the  2nd 
inst.  gets  off  a  very  good — not  to  say  appro- 
priate— article,  in  which,  in  its  mind's  eye,  it 
details  the  circumstance  of  one  of  those  period- 
ical visits,  familiar  to  the  people  of  this  city 
for  the  last  twenty  years  or  more,  of  one  of 
these  strange  but  worthy  characters.  No  cla.ss 
of  men  on  this  Coast  are  more  deserving  of  re- 
spect and  honor  than  the  Prospector,  no  matter 
how  crude  his  manners,  or  how  ragged  and  di- 
lapidated his  appearance  may  be.  They  are 
the  Pioneers  who  have  made  the  country  what 
it  is.  To  them  belongs  the  credit  of  the  mil- 
lions of  gold  and  silver  which  our  country  has 
produced.  They  stand  in  the  same  relation  to 
the  financial  world  that  our  missionaries  stand 
to  the  Christian,  and  no  matter  liow  little  they 
may  resemble  us  heathens  in  their  costumes  or 
customs,  still  they  are  the  leaven  that  must 
leaven  the  whole  lump.  Many  of  them  have 
hearts — big,  tender  hearts — and  as  full  of  the 
milk  of  human  kindnes.s  as  a  maiden's,  throb- 
bing beneath  tlwt  rough  exterior.  Years  of 
toil,  privation  and  suffering  among  the  moun- 
tain fastnesses,  where  they  are  excludad  from 
all  the  boasted  ameliorating  influences  of  civil- 
ization, has  no  power  to  blunt  the  feeling  fac- 
ulties of  their  souls,  but  on  the  contrary,  it 
makes  them  that  much  the  more  genuine  and 
human,  and  the  less  the  refined  brute.  By 
them  the  les.sons  of  early  childhood  are  never 
forgotten,  and  no  matter  how  severe  the  trials 
of  life  may  be,  they  are  always  found  equal  to 
the  emergency.  Our  sanctum  is  occasionally 
lit  up  with  the  genial,  though  ancient,  face  of 
one  of  these  noble  old  men,  and  no  matter  how 
deficient  in  education  or  refinement,  we  cannot 
help  taking  off  our  hat  through  respect  to 
them.  Strange  they  may  be,  still  they  are 
men  of  indomitable  courage  and  perseverance — 
fi'ank  to  a  fault  and  generous  to  friend  or  foe, 
full  of  vigor  and  hope,  and  above  all,  the  bene- 
factors of  mankind,  clothed  in  an  exterior  of 
steel,  but  having  within  a  soul  as  tender  as  a 
child,  with  a  will  of  iron. 

A  CHARACTER  THAT  ALL  OLD  CALIFORNIANS 
KNOW. 
The  "  old  prospector  "  was  bom  a  prospector, 
but  was  unaware  of  that  which  wa.s  within 
him  until  he  found  himself  among  the  aurifer- 
ous hills  of  the  (jiuljcu  State.  Had  he  re- 
mained in  the  sober-going  agriciiltural  States 
of  the  Union,  the  genuine  prospector  would 
still  h.ave  Ix'en  a  prospector — though,  perhaps, 
hiinsi-lf  unconscious  (if  the  fact.  He  would 
have  been  dissatisfi<.<l  wilh  gleaning  small  and 
gradual  gains,  and  wilh  idoddiuif,  stingy 
trade  ;  would  alwaj's  have  been  set  king  new 
paths  to  fortune,  and  som<!  ring  or  lamp  of  Al- 
laddin  that  wo>ild  bring  him  riches  without 


pains-taking  toil.  The  "  old  prospector  "  is  no 
new  friend  of  ours.  Wo  have  kuo^v^^  him  for 
years  and  years,  and  have  met  him  almost 
everywhere.     He  is 

ALWAYS  THE  SAME, 
Meet  him  wherever  you  may.  We  saw  him 
yesterday  slowly  marching'  into  town.  Fash- 
ions may  change,  but  he  heeds  them  not ; 
tailors  are  a  i*ace  unknowTi  to  him.  He  was 
dressed  and  equipped  a.swhen  we  first  saw  him, 
resting  in  the  shade  of  an  aspen  grove,  by  a 
gurgling  fountain,  in  a  grand  old  canon  leading 
up  into  the  dark  SieiTas,  many  long  years 
ago.  He  bore  upon  his  back  the  same  roll  of 
well  worn  blue  blankets;  the  same  old  slo>iched 
hat  sheltered  his  straggling  gray  locks — hat 
and  locks  having  endured  and  bleached  to- 
gether ;  the  same  no-colored  woolen  shirt  still 
served  him  in  place  of  a  coat,  and  the  same  old 
sheeny  leathern  belt  did  the  double  duty  of  car- 
rying his  venerable,  service-worn  revolver  and 
holding  up  his  baggy  breeches,  which  seemed 
inclined  to  subside  wholly  into  seclusion  and 
repose  offered  in  the  wide  tops  of  his  huge 
bouts,  whither  had  already  crept  the  larger  half 
of  his  legs.  As  he  came  shuffling  down  the 
busy  street,  elbowed  and  jostled  by  the  well- 
dressed  multitude,  he  gazed  about  him  in  a 
timid  and  abashed  manner,  though  occasion- 
ally there  fla,shed  from  his  eye,  in  the  look  he 
bestowed  upon  some  heedless,  hurrying  pas- 
senger, a  something  which  seemed  to  .savor  of 
anger — the  feeble  remonstrance  of  a  once  vig- 
orous and  resentful  spirit.  The  evidences  of 
civilization  by  which  he  was  surrounded  clear- 
ly pleased  him  not.     He  walked  and  mused,  a 

RIP  VAN  WINKLE 
Among  the  people  of  his  own  age  and  nation. 
In  fi'ont  of  the  Bank  of  California  he  halted. 
He  looked  curiously  at  the  large  gilt  sign  ; 
gazed  upward  at  the  tall  fi'ont,  then  moved  to 
the  large  glazed  doors,  and  peered  within.  For 
.some  moments  he  stood  motionless,  gazing 
through  the  glass,  feasting  his  eyes  upon  the 
gold  twenties  stacked  in  the  trays,  and  the 
great  bars  of  silver  heaped  upon  the  counter. 
Sighing  heavily,  he  turned  about,  casting,  as 
he  did  so,  a  quick,  jealous  glance  around,  as 
though  expecting  to  .see  expre.s.sed  in  some  face 
the  thought  that  he  might  covet  the  wealth 
within.  Moving  forward  a  few  steps  to  the 
cross  street,  and  looking  down  to  the  eastward, 
two  churches  that  stand  in  that  quarter  im- 
mediately met  his  gaze.  Instantly  he  paused 
and  stared,  with  a  long  and  solemn  face,  from 
one  to  the  other  of  the  steeijles.  The  two 
seemed  to  rise  and  stand  before  him  as  the 
ghosts  of  friends  near  and  dear  that  he  had 
known  in  the  dim  and  far-off  past.  Shuifling 
to  the  comer  of  the  street,  he  supported  himself 
against  a  convenient  awning  i)ost,  and  turning 
up  the  flapped  brim  of  his  ancient  hat,  un- 
mindful of  all  about  him,  he  continued  to  gaze, 
with  pallid  cheek  and  stony  eye,  upon  the 
startlini?  objects  that  rose  up  so  grand  and  se- 
vere iu  his  sight.  His  breast  heaved,  and  his 
lips  moved — his  mind  was  in  a  far-off  land. 
So  he  stood  until  a  bustling  broker,  with  Bel- 
cher in  his  eye,  ran  against  the  end  of  his  roll 
of  blankets,  suddenly  turning  hini  completely 
rouud,  and  bringing  hLs  face  full  toward  the 
passing  crowd,  who  must  have  wondered  at 
seeing 

TE.VRS  STREAMING  DOWN 
The  old  man's  cheeks.  For  a  moment  the  old 
prospector  starcxl  about  in  a  bewilderi?fl  man- 
ner ;  then  recoverin'.;  his  .scattered  senses,  drew 
his  .sleeve  across  his  eyes,  looki-d  oiirr  more 
upon  the  two  steeples,  and  iuove<l  slowly  on 
down  the  street.  Being  curious  to  know  wliere 
he  would  go,  we  followed  after  him  in  suith  a 
way  as  would  not  cause  him  to  suspect  that  his 
movements  were  oUserved.  As  he  trudged 
alonif.  he  gazed  from  side  to  side  of  the  street, 
lookhiir  for  some  saloon  not  too  fine,  whi-nnn  to 
halt  and  rest,  and  to  nfn.sli  himself.  Tlie  old 
prospector  does  not  like  large  towns,  and  s«  1- 
dom  visits  them.  His  idea  of  a  town  is,  that 
it  is  merely  a  place  in  which  to  obtain  .sup- 
plies ;  and  if  it  contains  one  or  two  saloons,  as 
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many  provision  stores,  and  a  blacksmith  shop, 
it  is,  ill  his  opinion,  as  larH-c  as  any  town  ni'ed 
be.  Shortly  after  our  olil  prospector  had  found 
a  saloon  to  his  mind,  and  wu  entered  the  same. 
He  had  deposited  his  roll  of  blankets  in  the 
comer  of  thj  room,  and  was  at  the  bar,  takinij 
his  "tod,"  as  he  calls  it,  and  with  a  young- 
man  of  decent  appearance,  whom  he  had  evi- 
dently invit<xl  to  join  him  in  his  ^lass,  for  he 
never  drinks  alone  when  a  companion  is  to  be 
found.  Wo  entered  just  in  time  to  Iiear  him 
respond — "  Drink  hearty  !  "  to  the  toa.st  of  liLs 
comi«mion.  Having  taken  his  drink,  he 
seated  himself  in  a  quiet  corner  of  the  saloon, 
and  irfoeeeded  to  liL,'ht  and  solai.e  himself  with 
his  pipe.  Thus  coziifortaUy  situatetl,  we  left 
him.  The  old  prospector  Is  the  Wandering 
Jew  of  the  age.  He  is  now  seen  reposing  by 
his  camp-iire,  imder  the  tall,  sighing  pines  of 
Oregon ;  next,  frozen  up  in  his  rude,  snow- 
piled  cabin  in  Idaho ;  again,  drowning  in  the 
pouring  rains  of  California  ;  scorching  under 
the  fierce  sun  of  Arizona  ;  or,  far  away  south 
in  Sonora,  he  is  found,  with  parched  lips  and 
swollen  tongue,  creeping  arouud  the  bord(TS  of 
Death  Valley.  He  never  dies,  but  ever  rest- 
lessly wanders  to  and  fro  in  the  wUds  of  the 
land— mountains  of  gold  fUluig  his  dreams  by 
day  and  by  night. 


Copper  in  Arizona. 

Wc  have  frequently  impressed  upon  our  readers 
the  importance  of  looking  after  the  copper  lodes 
so  numerous  on  tlie  Pacific  slope,  and  especially  in 
Nevada  and  Utah.  Of  late  there  has  been  a 
rapid  advance  in  the  price  of  this  article  in  our 
home  and  foreign  markets,  which  makes  it  the 
more  important  to  our  people.  It  appears  that 
Arizona,  with  her  rich  fieUls  of  gold  and  silver, 
has  also  an  abundance  of  otlier  valuable  minerals, 
prominent  among  which  are  her  immense  copper 
lodes.  All  of  central  Arizona  is  rich  in  copper, 
and  must  gome  day  become  very  valuable.  The 
market  must  be  supplied  in  the  future,  to  a  great 
extent,  by  the  American  copper  mines,  botli  home 
and  abroad,  and  unless  new  fields  are  sought  out 
and  developed,  it  cannot  be  done.  Lake  Supe- 
rior cannot  supply  the  increasing  demand,  and 
we  must  now  look  to  Utah,  Nevada  and  Arizona, 
and  those  who  make  their  locations  early  and 
hold  them,  will  ere  long  reap  a  rich  harvest  from 
them.  In  speaking  of  the  copper  fields  of  Ari- 
zona, the  il\ncr  of  the  25th  of  May  says : 

It  is  well  known  that  our  ores  of  silver,  gold, 
lead  and  eo|iper  are  large,  numerous  and  rich, 
and  when  a  railroad  is  built,  and  thereby  trans- 
portation, labor  and  cost  of  living  are  all  reduced 
to  a  reasonable  standard,  there  will  be  no  limit 
to  the  working  of  our  mines. 

The  copper  mines  on  or  near  the  Colorado 
have  been  worked  on  a  small  scale  for  several 
years,  but  if  surface  indications  are  sustained  by 
explorations  in  depth,  Arizona  must  be  one  of 
the  richest  copper  countries  in  the  world.  The 
monstrous  vein  in  the  Harcuvar  mountains,  cast 
of  the  Colorado  some  forty  miles,  on  Copper 
creek  belwe  n  Prescott  and  Skull  Valley,  in  the 
section  belweeii  liiadsliaw  mountains  and  l'liu.'nix, 
and  the  Mariseopa  mine  between  Florence  and 
Camp  Grant  show  that  the  copper  bearing  belt 
hi  which  large  vcinii  have  been,  in  years  past, 
located  and  partially  proapected,  cxtenils  through 
a  section  of  Central  Arizona  .100  miles  long  by 
2011  miles  in  »i<lili,  ami  in  Southern  Arizona,  the 
Ajo,  Siinta  llita,  anil  other  copper  niinea  that 
Wire  worked  by  Mexicans  years  liefore  the  United 
Slateit  became  ponneiised  of  lliiii  eounlry,  show 
that  »c  are  coppered  well  throughout  our  whole 
area,-  Our  ciip|>er  orci  nearly  all  carry  a  large 
percentage  of  gold,  lud,  mujt  iii  lime,  beeomo 
Very  valuable. 

Seven  yearn  ago,  probably  mora  than  onc- 
liuiidrcd  diUercnt  copper  lodes  were  located  in 


Yavapai  county,  none  of  which  have  since  been 
at  all  developed. 

We  advise  our  mining  friends  not  to  allow 
their  titles  to  these  mines  to  run  out  for  want  of 
a  little  timely  labor,  for  the  day  will  soon  come 
when  these  copper  mines  will  be  considered  one 
of  the  main  foundations  of  our  mineral  wealth. 


MISCELLANEOUS. 


The  NevT-  Mining  Law. 

The  following  bill  has  been  signed  by  the 
President,  and  has  become  a  law : 

Section  i.  That  all  mineral  deposits  in 
lands  belonging  to  the  United  States,  both  sur- 
veyed and  unsurvcyed,  are  hereby  declared  to 
be  free  and  open  to  exploration  and  purchase, 
and  the  lands  in  which  they  are  found  to  occu- 
pation and  purchase,  by  citizens  of  the  United 
States,  and  those  who  have  declared  their  in- 
tention to  become  such,  under  regulations  pro- 
scribed by  law,  and  according  to  the  local  eu.s- 
toms  or  rules  of  miners  in  the  several  mining 
districts,  so  far  as  the  same  are  applicable,  and 
not  inconsistent  with  the  laws  of  the  United 
States. 

Sec.  2.  That  mining  claims  upon  veins  or 
lodes  of  quartz  or  other  rock  in  xdace  bearing 
gold,  silver,  cinnabar,  lead,  tin,  copper,  or 
other  vahiable  deposits,  heretofore  located, 
shall  be  governed  as  to  length  along  the  vein 
or  lode  by  the  customs,  regulations  and  laws  in 
force  at  the  date  of  their  location.  A  mining 
claim  located  after  the  pa.ssage  of  this  act, 
whether  located  by  one  or  more  persons,  may 
equal  but  shall  not  exceed  1,500  feet  in  length 
along  the  vein  or  lode  ;  but  no  location  of  a 
miuing  claim  shall  be  made  until  the  discovery 
of  the  vein  or  lode  within  the  limits  of  the 
claim  located.  No  claim  shall  exti-nd  more 
than  300  feet  on  each  side  of  the  middle  of  the 
vein  at  the  surface,  nor  shall  any  claim  be  lim- 
ited by  any  mining  regulation  to  less  than  25 
feet  on  each  side  of  the  middle  of  the  vein  at 
the  surface,  except  where  adverse  rights  exist- 
ing at  the  passage  of  this  act  shall  render  such 
limitation  necessary.  The  end  lines  of  each 
claim  shall  be  parallid  to  each  other. 

Skc.  3.  That  the  locators  of  all  mining  loca- 
tions heretofore  made,  or  which  shall  hereafter 
be  made,  on  any  mineral  vein,  lode,  or  ledge, 
situated  on  the  public  domain,  their  heirs  and 
iujsigns,  where  no  adverse  claim  exists  at  the 
pa.ssage  of  this  act,  so  long  as  they  comply 
with  the  laws  of  the  United  States,  and  with 
State,  Territorial  and  local  regulations  not  in 
eontlict  with  the  said  laws  of  the  United 
States  governing  their  possessory  title,  shall 
have  the  exclusive  right  of  possession  and  en- 
joyment of  all  the  surface  included  within  the 
lines  of  their  locations,  and  of  all  veins,  lodes 
and  ledges  throughout  their  entire  depth,  the 
top  of  apex  of  which  lies  inside  of  such  surface 
lines  extended  downward  vertically,  although 
such  veins,  lodes  or  ledges  may  so  far  depart 
from  a  perpendicular  in  their  course  downward 
as  to  exteml  outside  the  verticjil  side  luies  of 
said  surface  locations;  proridntl,  that  their 
right  of  jMssession  of  such  outside  parts  of  said 
veins  or  Iwlgessliall  beconfinc<l  to  such  jxjrtions 
thereof  as  lie  bitween  vertical  planea  drawn 
downwanl,  as  aforesaid,  through  the  end  lines 
of  their  locations,  so  contintiixl  in  their  own 
direction  that  such  planes  will  intersect  such 
exterior  parts  of  s;iid  veins  or  ledges ;  and  jirn- 
vidfid  further,  that  nothing  in  this  section  shall 
authorize  the  locator  or  ix)s.sc(isor  of  a  vein  or 
lode,  which  extends  in  its  downward  course  be- 
yond the  vertic'al  lines  of  his  claim,  to  enter 
ui>on  the  surface  of  a  claim  owned  or  jMssefWod 
by  another. 

Skc.  4  That  where  n  tunnel  is  nm  for  the 
development  of  a  vein  or  lode,  or  for  the  dis- 
covery- of  mines,  the  owners  of  sm  h  tunnel 
Bhatl  liuvo  the  ri^ht  of  jxwiesaion  of  all  veins  or 
lodes  within  3,000  fevt  from  the  face  of  such 
tunnel,  on  the  liuo  thereof,  not  previously 
known  to  exist,  diacovered  in  such  tiumel,  to 


the  same  extent  as  if  discovered  from  the  sur- 
face ;  and  locations  on  the  line  of  such  tunnel 
of  veins  or  lodes  not  appearing  on  the  surface, 
made  by  oth  -r  parties  after  th3  commencement 
of  the  tunnel,  and  while  the  same  is  being 
prosecuted  with  reasonable  diligence,  shall  be 
invalid  ;  but  failure  to  prosecute  the  work  on 
the  timncl  for  six  montlis  shall  be  .<:onsidered 
as  an  abandoument  of  the  right  to  all  imdiscov- 
ered  veins  on  the  line  of  said  tuiuiel. 

Sec.  5.  That  the  miners  of  each  mining  dis- 
trict may  make  rules  and  regulations  nol  in 
conflict  with  the  laws  of  the  United  States,  or 
with  the  laws  of  the  State  or  Territory  in 
which  the  district  is  situated,  governing  the 
location,  manner  of  recording,  amount  of  work 
necessary  to  hold  jxissession  of  a  mining  claim, 
stibject  to  the  following  reciuircmcnts  :  The 
location  must  be  distinctly  marked  on  the 
ground,  so  that  the  boundaries  can  be  readily 
traced.  All  records  of  mining  i:laims  herc;- 
after  made  shall  contain  the  names  of  the  lo- 
cators, the  date  of  the  location,  and  such  a  de- 
scription of  the  claim  or  claims  located,  by 
reference  to  some  natural  object  or  permanent 
monument  as  will  identify  the  claim.  On  each 
claim  located  after  the  passage  of  this  act,  and 
until  a  patent  shall  have  been  issued  therefor, 
not  less  than  Si 00  worth  of  labor  shall  be  per- 
formed, or  improvements  made,  during  each 
year  On  all  claims  located  prior  to  the  pas- 
sao-e  of  this  act,  Sio  worth  of  labor  shall  be  per- 
formed, or  improvements  nmdc,  for  each  one 
hundred  feet  in  length  along  the  vein,  tuitil  a 
patent  shall  have  been  issued  therefor;  but  ' 
where  such  claims  are  held  in  conimon,  such 
expenditure  may  be  made  on  any  one  claim. 
And  uiwn  a  failure  to  comply  with  these  con- 
ditions, the  claim  or  mine  upon  which  such 
failure  occurred  shall  be  open  to  re-location  in 
the  same  manner  as  if  no  location  of  the  same 
had  ever  been  made ;  prornhd,  that  the  orig- 
inal locators,  their  heirs,  assigns  or  legiil  rep- 
resentatives, have  not  resumed  work  upon  the 
claim  after  such  failure  and  before  such  lot;a- 
tion.  Upon  the  failure  of  any  one  of  the  several 
co-owners  to  contribute  his  proportion  of  the 
expeniiitures  required  by  this  act,  the  co-o\*-n- 
ers  who  have  performed  the  labor  or  made  the 
Improvement,  may,  at  the  expiration  of  the 
year,  give  such  delinquent  co-owner  personal 
notice  in  -ivritlng,  or  notice  by  publication  In  a 
newspaper  published  nearest  the  claim,  for  at 
least  once  a  week  for  ninety  days,  and  if  at  the 
expiration  of  ninety  days  after  such  notice  in 
writing,  or  by  publication,  such  delintiuent 
should  fall  or  r.fu.se  to  contribute  his  propor- 
tion to  comply  with  this  act,  his  int.rest  in  the 
claim  shall  become  the  proixrty  of  his  co-own- 
ers who  have  made  the  ropiired  cxix-ndHure. 

Sec.  6.  That  a  patent  for  any  land  claimed 
and  locate<l  for  valuable  dejMsits  may  be  ob- 
tained in  the  following  manner :  Any  person, 
'  association  or  corporation  authorizetl  to  locate 
a  claim  under  this  act,  having  claimed  and  lo- 
cated a  piece  of  land  for  such  purpose,  who 
has,  or  may  have  complied  with  the  terms  of 
this  act,  may  file  in  the  proper  land  office  an 
application  for  a  patent,  under  oath,  showing 
such  complianc*,  together  with  plat  and  field 
notes  of  the  claim  or  claims  in  "common,  made 
by  or  under  tlii!  direction  of  the  United  States 
Surveyor-General,  showing  aceur.itely  the 
boundaries  of  the  claim  or  claims,  which  shall 
be  distinctly  marked  by  monuments  on  the 
ground  ;  aiul  shall  jiost  a  copy  of  such  plat,  to- 
gether with  a  notice  of  such  application  for  a 
patent,  in  a  couspleuous  place  on  the  land  em- 
braced in  such  plat  previous  to  the  filing  of  tho 
ni)plication  for  a  pat<nt,  and  shall  file  an  affi- 
davit, of  at  least  two  persons,  that  such  notice 
has  been  duly  jjostt'd  as  afontuiid,  and  shall  file 
a  €H)py  of  said  notice  in  sucJi  land  office  ,  and 
shall  ther(ni|X)n  \x'  lUtitU'd  to  a  jKitent  for  said 
land,  in  the  following  manner:  The  n'gialer  of 
Uie  land  office,  «i)on  the  filing  of  such  appli- 
cation, plat,  field  notes,  notic«-s  luid  ulfidavits, 
shall  publish  u  notice  that  such  apjdieation  has 
been  nuide.  for  the  period  of  sixty  days,  in  a 
ni'WsnapT  to  l>e  by  him  di-signat  •d  as  pnb- 
liHliiHi  n<-arc»t  to  siiid  claim  ;  and  he  shall  also 
post  Bti'ch  notiiw  in  his  oUiee  for  the  samii 
period.  Tho  oluiraant,  at  tho  time  of  filing  Uiis 
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application,  or  at  any  time  thereafter  within 
the  sixty  days  of  publication,  shall  file  with 
the  Register  a  certificate  of  the  United  States 
Surveyor-tJeneral  that  ?500  worth  of  labor  has 
been  expended,  or  improvements  made,  upon 
the  claim  by  himst-lf  or  grantors ;  that  the  iilat 
is  correct,  with  such  further  desrrijitioii  by 
such  reference  to  natural  objects  or  permanent 
monuments  as  shall  identify  the  claim,  and 
furnish  an  accurate  desta'iption  to  be  incorpo- 
rated in  the  patent.  At  the  explication  of  the 
sixty  days  of  publication,  the  claimant  shall 
file  iiis  affidavit,  showing  that  the  plat  and  no- 
tice have  been  ^wsted  in  a  conspicuous  place  on 
the  claim  during  the  said  period  of  publication. 
If  no  adverse  claim  shall  have  been  filed  with 
the  Register  and  Receiver  of  the  proper  land 
office  at  the  expiration  of  the  sixty  days  of 
publication,  it  shall  be  assumed  that  the  appli- 
cant is  entitled  to  the  patent,  upon  the  payment 
to  the  i>roper  office  of  five  dollars  per  acre,  and 
that  no  adverse  claim  exists ;  and  thereafter 
no  objection  fi-om  third  parties  to  the  issuance 
of  a  patent  shall  be  heard,  except  it  be  shown 
that  the  applicant  has  failed  to  comply  with 
this  act. 

Sec.  7.     That  "where  an  adverse  claim  shall 
be  filed  d\miig  the  period  of   publication,    it 
shall    be  upon  oath  of   the  person  or   persons 
making  the  same,  and  shall  show  the  nature, 
boundaries  and  extent  of  such  adverse  claim, 
and  all  proceedings,  except  the  publication  of 
notice  and  making  and  filing  of  the  affidavit 
thereof,  shall  be  stayed  until  the  controversy 
shall  have  been  settled  or  decided  by  a  court  of 
competent   jurisdiction,  or   the    adverse  claim 
waived.     It  shall  be  the  duty  of  the  adverse 
claimant,  within  thirty  days  after  filing  his 
claim,  to  commence  proceeding's  in  a  court  of 
competent  jurisdiction,  to  determine  the  ques- 
tion of  the  right  of  possession,  and  prosecute 
the   same   with   reasonable   diligence    to    final 
judgment ;  and  a  failure  to  do  90  shall   be  a 
waiver  of  his  adverse  claim.     After  such  judg- 
ment shall  have  been  rendered,  the  party  enti- 
tled to  the  possession  of  the  claim,  or  any  por- 
tion thereof,  may,  without  giving  further  no- 
tice, file  a  certified  copy  of  the  judgment  roll 
with  the  Register  of  the  Land  Office,  together 
with  the  certificate  of  the    Surveyor  General 
that  the  requisite  amount  of  labor  has  been  ex- 
pended or  improvements  made  thereon,  and  the 
description  required  in  other  cases,  and  shall 
pay  to  the  Receiver  five  dollars  per  acre  for  his 
claim,  together  with  the  proper  fee,  whereupon 
the  whole  proceedings  and  judgment  roll  shall 
be  certified  by  the  Register  to  the  Commissioner 
of  the  General  Land  Office,  and  patent  shall  is- 
sue thereon  for  his  claim,  or  such  portion  thereof 
as  the  applicant  shall  appear  from  the  decision 
of  the  court,  to  rightfully  possess.     If  it  shall 
appear  from  the  decision  of  the  court  that  sev- 
eral parties  are  entitled  to  .separate  and  different 
portions  of  the  claim,  each  party  may  pay  for 
his  portion  of  the  claim,  with  the  proper  fees, 
and  file  the  certificate  and  description  by  the 
Surveyor    General,    whereupon    the    Register 
shall  certify  the  proceedengs  and  judgment  roll 
to  the  Commissioner  of  the  General  Land  Office, 
as  in  the  preceding  case,  and  patents  shall  issue 
to  the  several  parties  according  to  their  respec- 
tive rights.     Proof  of  citizenship  under  this  act 
or  the  acts  of  July  26th,  1866,  aud  July  9th, 
1870,  in  the  case  ot  an  individual,  may  consist 
of  his  own  affidavit  thereon,  and  in  case  of  an 
association  of  persons  unincorporated,  of  the  af- 
fidavit of  their  authorized  agent,  made  f)n  his 
own  knowledge  or  upon  information  and  belief, 
and  in  case  of  a  cor|joration  organised   under 
the  laws  of  the  United  States,  or  of  any  State 
or  TeiTitory  of  the  United  States,  by  the  filing 
of  a  certified  copy  of  their  charter  or  certificate 
of  incorjioration  ;  and  nothing  herein  continued 
shall  Ix,'  construed  to  prevent  the  alienation  of 
the  title  conveyed   by  a  patent  for  a  mining 
claim  to  any  person  what<!ver. 

Sec.  8.  That  the  description  of  vein  or  lode 
claims,  upon  surveyed  lands,  shall  designate 
th3  location  of  the  claim  with  reference  to  the 
linos  of  the  pnViIic  surveys,  but  iifed  not  con- 
form therewith  ;  but  wh  to  a  patent  shall  be 
issued  as  aforesaid  for  claims  upon  unsurveyed 
lands,  the  Surveyor  General,  in  extending  the 


surveys,  shall  adjust  the  same  to  the  boundarirs 
of  such  patented  claim,  according  to  the  plat 
or  descriijtion  thereof,  but  so  as  in  no  case  to 
interfere  with  or  change  the  location  of  any 
such  patented  claim. 

Sl5(,v  9.  That  sections  I,  2,  3,  4  and  (1  of  an 
act  entitled  "  an  act  granting  thi^  right  of  way 
to  ditch  and  canal  owners  over  the  publi(;  lands, 
and  for  other  purposes,"  approved  July  26th, 
1866,  are  hereby  repealed,  but  such  repeal  shall 
not  affect  existing  rights.  Applications  for 
patents  for  mining  claims  now  pending  may 
be  prosecuted  to  a  final  decision  in  the  General 
Land  Office ;  but  in  such  cases,  where  adverse 
rights  are  not  affected  thereby,  patents  may 
issue  in  pursuance  of  the  provisions  of  this  act ; 
and  all  patents  for  mining  claims  heretofore 
issued  under  the  act  of  July  26th,  1S66,  shall 
convey  all  the  rights  and  privileges  conferred 
by  this  act  where  no  adverse  rights  exist  at  the 
time  of  the  passage  of  this  act. 

Sec.  10.  That  the  act  entitled  "an  act  to 
amend  an  act  gi'anting  the  right  of  way  to 
ditch  and  canal  owners  over  the  public  lands, 
and  for  other  purposes,"  approved  July  9th, 
1 870,  shall  be  aud  remain  in  full  force,  except  as 
to  the  proceedings  prescribed  by  Sees.  6  and  7 
of  this  act  for  obtaining  patents  to  vein  or  lode 
claims  ;  but  where  such  placer  claims  shall  be 
upon  surveyed  lands,  and  conform  to  legal  sub- 
divisions, no  further  survey  or  plat  shall  be 
required  And  all  placer  mining  claims  here- 
after located  shall  conform  as  near  as  pi'actica- 
ble  with  the  United  States  system  of  public 
land  surveys  and  the  rectangular  .subdivisions 
of  such  surveys,  and  no  such  location  shall  in- 
clude more  than  twenty  acres  for  each  individ- 
ual claimant ;  but  where  placer  claims  cannot 
be  conformed  to  legal  subdivisions,  survey  and 
plat  shall  be  made  as  on  unsurveyed  lands ; 
ProviOf'd,  That  proceedings  now  pending  may 
be  prosecuted  to  their  final  determination  un- 
der existing  laws,  but  the  provisions  of  this 
act,  when  not  in  conflict  with  existing  laws, 
shall  apply  to  such  cases ;  Prorhled,  also.  That 
where,  by  the  segregation  of  mineral  lands  in 
any  legal  subdivisions,  a  quantity  of  agricultu- 
ral laud  less  than  forty  acres  remains,  said  frac- 
tional portion  of  agricultural  land  may  be 
entered  by  any  pajty  qualified  by  law,  for 
homestead  or  pre-emption  piu'poses. 

Sec.  II.  That  where  the  same  person,  asso- 
ciation or  corporation  is  in  possession  of  a  pla- 
cer claim,  and  also  a  vein  or  lode  included 
within  the  boundaries  thereof,  application  shall 
be  niiide  for  a  patent  for  the  placer  claim,  with 
the  statement  that  it  iucUides  such  vein  or  lode, 
and  in  such  case  (subject  to  the  provisions  of 
this  act  and  the  act  entitled  "an  act  to  amend 
an  act  granting  the  right  of  way  to  ditch  and 
canal  owners  over  the  piiblic  lands,  and  for 
other  purpo.ses,"  approved  July,  9th,  1870)  a 
patent  shall  issue  for  the  x>Iacer  claim,  includ- 
ing such  vein  or  lode,  ujion  the  payment  of  $5 
per  acre  for  such  vein  or  lode  claim  and  25 
feet  of  surface  on  each  side  thereof.  The  re- 
mainder of  the  placer  claim,  or  any  placer 
claiin  not  embracing  any  vein  or  lode  claim, 
shall  be  paid  for  at  the  rate  of  §2. 50  per  acre, 
together  with  all  cost  of  pi'oceedings ;  and 
where  a  vein  or  lode,  such  as  is  described  in 
the  second  section  of  this  act,  is  known  to  ex- 
ist within  the  boundaries  of  a  placer  claim,  an 
applic.ition  for  a  patent  for  such  placer  eltiim 
which  does  not  include  an  application  for  the 
vein  or  lode  claim  .shall  be  constructed  as  a 
conclusive  declaration  that  the  claimant  of  the 
placer  claim  has  no  right  of  possession  of  the 
vein  or  lode  claim  ;  but  where  the  existence  of 
a  vein  or  lode  in  a  placer  claim  is  not  known, 
a  patent  for  the  placer  claim  shall  convey  all 
valuable  mineral  and  other  deposits  within  the 
boundaries  thereof. 

Sec.  12.  That  the  Surveyor  General  of  the 
United  States  may  a]>ixjnt  in  each  land  district 
contiiining  mineral  lands  as  many  competent 
surveyors  as  shall  apply  for  appointu\ent  to  sur- 
vey mining  claims.  The  expenses  of  the  sur- 
vey fif  vein  or  lode  (d:iims,  and  the  siu'Vey  and 
subdivisions  of  placer  idaims  into  smaller  tpian- 
tities  than  one  hundi-.'d  and  sixty  acres,  together 
with  the  <rost  of  publi<'ation  of  notices,  shall  Ixt 
paid  by  the  applicants,  and  they  sliall  be  at  \i\r- 


erfy  to  obtain  the  same  at  the  most  reasonable 
rates,  and  they  shall  also  be  at  liberty  to  em- 
ploy any  Unitwl  States  Deputy  Surveyor  to 
make  the  survi-y.  The  Commissioners  of  the 
General  Laud  Office  shall  also  have  power  to 
establish  the  laiiximnni  charges  for  survtys 
and  publication  of  notices  under  this  act ;  and 
ui  case  of  excessive  charges  for  publication,  he 
may  designate  any  newspaper  ])ublishcd  in  a 
land  district  where  mines  are  situatetl  for  the 
publication  of  mining  notices  in  such  district, 
and  fix  the  rates  to  lie  ihargixl  by  sui-h  paper; 
and,  to  the  end  that  the  Commissioner  may  be 
fully  iuf(jrmed  on  the  subject,  each  applicant 
shall  file  with  the  Register  a  sworn  statement 
of  all  charges  and  fees  paid  by  said  applicant 
for  publication  and  surveys,  together  with  all 
fees  and  money  paid  the  Register  and  Receiver 
of  the  Land  Office,  which  statement  shall  be 
transmitted,  with  other  papers  in  the  case,  to 
the  Commi.ssioner  of  the  General  Land  Office. 
The  fees  of  the  Register  and  Receiver  shall  be 
five  dollars  each  for  filing  and  acting  upon  each 
application  for  patent  or  adverse  claim  filed, 
aud  they  shall  be  allowed  the  amount  fixed  by 
law  for  reducing  testimony  to  writing,  when 
done  in  the  Laud  Office  ;  such  fees  and  allow- 
ances to  be  paid  by  the  re.sjjective  parties ;  end 
no  other  fees  shall  be  charged  by  them  in  such 
cases.  Nothing  in  this  act  shall  be  construed 
to  enlarge  or  affect  the  rights  of  either  party  in 
regard  to  any  property  in  controversy  at  the 
time  of  the  passage  of  this  act,  or  of  the  act 
entitled  "  an  act  granting  the  right  of  way  to 
ditch  and  canal  owners  over  the  public  lands, 
and  for  other  piirposcs,"  approved  July  26th, 
1866,  nor  shall  this  act  affect  any  right  ac- 
quired under  said  act ;  and  nothing  in  this  act 
shall  be  constructed  to  repeal,  impair  or  in  any 
way  affect  the  provisions  of  the  act  entitled 
"  an  act  granting  to  A.  Sutro  the  right  of  way 
and  other  priveleges  to  aid  in  the  construction 
of  a  draining  and  exploring  tunnel  to  the  Com- 
stock  lode,  in  the  State  of  Nevada,"  approved 
July  26th,  1866. 

Sec.  13.  That  all  affidavits  required  to  be 
made  under  this  act,  or  the  act  of  which  it  is 
amendatory,  may  be  verified  before  any  1  ffijcrs 
authorized  to  administer  oaths  within  the  land 
district  where  the  claims  may  be  situated,  and 
all  testimony  and  proofs  may  be  taken  before 
any  such  officer ;  and  when  duly  certified  1  y 
the  officer  taking  the  same,  shall  have  the  same 
force  and  eft'ect  as  if  taken  before  the  Register 
and  the  Receiver  of  the  Land  Office.  In  case 
of  contest  as  to  the  mineral  or  agricultural 
character  of  land,  the  testimony  and  proofs  msy 
Vje  taken,  as  herein  provided,  on  personal  notice 
of  at  least  ten  days  to  the  opposing  party ;  or 
if  said  party  cannot  be  found,  then  by  publica- 
tion of  at  least  once  a  week  for  thirty  days  in  a 
newspaper  to  be  designated  by  the  Register  of 
the  laud  office  as  published  nearest  to  the  lo- 
cation of  such  land,  and  the  Register  shall  re- 
quire proof  that  such  notice  has  been  given. 

Sec.  14.  That  where  two  or  more  veins  in- 
tersect or  cross  each  other,  priority  of  title  shall 
govern ;  and  such  prior  location  shall  be  t  n- 
titled  to  all  ore  or  mineral  contained  within 
the  space  of  intersection  ;  Prori'detl,  however, 
that  the  subsequent  location  shall  have  the 
right  of  way  through  said  space  of  intersection 
for  the  ptirposes  of  the  convenient  working  of 
the  said  mine;  and  ProriiM,  also,  that  when 
two  or  more  veins  unite,  the  oldest,  or  prior 
location,  shall  take  the  vein  below  the  point  of 
union,  including  all  the  space  of  intersection. 
Sec.  15.  That  where  non-mineral  land  not 
contiguous  to  the  vein  or  lode  is  usi'd  or  occu- 
pied by  the  proprietor  of  such  vein  or  lode  for 
mining  or  milling  purposes,  such  non-adjacent 
surt'a<K-grouud  nuxy  be  embraced  aud  included 
in  an  application  for  a  patent  for  sm  h  vein 
or  lode,  and  the  same  may  be  patiuted  there- 
with, subject  to  the  same  preliminary  require- 
ments as  to  survey  and  notieo  as  are  applicable 
under  this  act  to  veins  or  ledges ;  Proruhd, 
that  no  location  hereafter  made  of  such  non- 
adjiiceut  land  shall  exceed  five  acres;  and-pay- 
mcnt  for  the  same  must  lie  made  at  the  same 
rate  as  fix«l  by  this  act  for  the  Kui»-rficie8  of 
the  lode.  Theowuer  of  a  quartz-mill  or  reduc- 
tion-works, not  owning  a  mine  in  connection 
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therewith,  may  also   receive   a  patent  for  his 
mill-site,  as  providecl  in  this  section. 

Sec.  i6.  That  all  acts,  and  parts  of  acts, 
inconsistent  herewith,  are  hereby  repealed  ; 
I'rorided,  that  nothiusj  contained  in  this  act 
shall  be  construed  to  impau-,  in  any  way,  rights 
or  interest.s  in  mining  property  acquired  under 
existing  laws. 


CFiom  the  Bulletin.] 
Gold  Among  the  Ancients. 

Thk   Wkalth  ov   Citffisus  Less  than  that  of 
Many  Mookrns — Anciv;nt  Mkthousof  Minixo. 

Finding  myself  at  leisure  one  eveniag,  I  at- 
tempted to  calculate  the  wealth  of  Ciw-sus.  I 
find  it  stated  tliat  tlic  gold  wasliings  of  I'actolus 
alone  furnished  the  gilts  sent  by  him  to  Delphi, 
so  renowned  in  history,  as  seen  and  described  by 
Herodotus.  There  were  117  oblong  ingots,  each 
eighteen  inches  long,  nine  inches  wide  and 
three  inches  thick.  Uf  these,  four  were  of  pure 
gold,  each  weighing  one  and  a  half  talents  (9U  lbs. 
Troy).  The  combined  weight  was  oliu  lbs.  Troy, 
and"  as  the  Troy  pound  of  pure  gold  is  worth 
$2-18.06,  the  value  of  the  four  bars  was  SS9,- 
3ul.U0.  The  remaining  113  bars  weighed  each 
two  talents  (1'2U  llis.  Troy) — 113  y)/«s  1-20,  equals 
13..")i;o  lbs.  The  gold  in  the  bars  is  described  as 
being  "  electrum,"  or  pale  gold.  If  it  had  a  gold 
color  at  all,  it  was  prohably  as  fine  as  (im).  Tlie 
value  of  a  Troy  ^lound  ol'  this  fineness  is  .^148.84, 
Avhich  would  make  the  113  bars  worth  J2,nl8,- 
27t).40.  liesidcs  the  ingots,  he  sent  a  golden 
lion  weighing  10  talents,  (COO  lbs.  Troy)  which 
assumed  to  be  "electrum,"  amounts  to  .i;Sy,3ij4 
more.  He  also  sent  a  basin  weighing  Hh  talents 
aud  12  pounds  over,  (52i  lbs.  Troy)  which,  at 
the  same  estimation,  was  worth  §77,094.48.  The 
weight  of  a  female  figure  in  cast  gold,  four  aud  a 
half  feet  high,  not  being  given,  uo  calculation  can 
be  made  as  to  its  value.  The  above  being  tabu- 
lated, gives  the  following  results: 

4  pure  gold  bars S      89,301   60 

113  pale  gold  bars 2,018,270  40 

1  goMcn  lion 89,304  00 

1  golden  basin 77,094  48 

Total §2,274,670  48 

His  offerings  at  Branehida;  were  equal  in  value 
to  those  at  llelphi.  1  find  it  staled  elsewhere, 
that  C'rtesus  possessed  in  landed  estate  a  fortune 
of  £1,700,0(10,  besides  many  slaves  and  furniture 
of  an  etiual  value.  This  would  place  his  entire 
fortune  at  £3,40(1,00(1  or  $16,4iiii,0O0,  calculat- 
ing the  pound  at  $4.84. 

There  are  many  private  individuals  of  the 
present  day  far  richer  than  this.  The  proud 
boast  "  as  rich  as  Creesus,"  is  shorn  of  its  sig- 
nificance when  the  facts  arc  known.  The  fact 
that  Solomon  received  in  one  year,  27  tons  of 
gold,  is  regarded  by  ancient  writers  as  a  wonder- 
ful cireum^tance,  but  when  reduced  to  coin  value, 
it  is  found  to  fall  lar  short  of  the  production 
of  the  present  day.  One  ton  of  imre  gold  is 
worth  $002,927.36.  The  27  tons  could  only  have 
been  worth  $10,279,038.72.  But  as  the  ancients 
had  no  way  of  refining  gold  but  by  fusion  and 
partial  oxydutiun  of  the  base  metals  in  the  cruci- 
ble, the  pure  gold  contained  in  the  27  tons  must 
have  been  of  considerable  less  value. 

OOLn  STATISTICS. 

During  the  14  years,  from  1854  to  1867,  the 
amnllest  annual  receipt  of  treasure  at  San  Fran- 
cisco exceeded  $ll,0(lO,iiOi).  So  there  really 
seems  to  lie  nothing  exirauidinary  in  the  accu- 
mulation of  gold  by  Solomon. 

field  seems  to  have  been  hoarded  at  different 
great  cities,  under  powerful  kings  ut  dider- 
cnt  times :  at  Babylon,  under  Semirumis  ;  at 
JiTusnleiii,  under  Solomon ;  at  Sardis,  under 
Cnesus ;  at  llabylon  again,  imilcr  Darius ;  at 
Alexanilria,  under  Alexnniier  ;  ami  at  Itume  dur- 
ing her  greatness.     History  shons    that  it   eo.it 


labor  of  slaves  was  employed,  who  were  urged  to 
the  utmost  by  cruel  masters,  the  advantage  to 
them  must  have  been  nearly  an  offset  for  our 
splendid  machinery  and  superior  knowledge  of 
metallurgy. 

ancient  mining  operations. 
After  the  placer  mines  were  worked  out,  they 
turned  their  attention  to  quartz  veins,  which  they 
deseiibed  as  veins  of  "marble,  extremely  white 
and  hard."     These  mines  were  worked  by  con- 
victs, slaves  and  prisoners  of  war.     As  gunpow- 
der was  unknown,  great  .tires  were  built  in  the 
open  cuts,  whereby   the   roek  was  softened.     It 
was  then  broken  down  and  carried  out  by  hand. 
At  the  surface  it  was  eru.shed,  first  with  hammers 
and  then  with  hand  mills.     The  pulverized  ore 
was  washed  on  inclined  tables  and   t!ie  gold  col- 
lected.     The  crude  gold  was  then  placed  in  cru- 
cibles with  a  "certain  proportion  of  lead  ore  and 
lumps  of  salt,  a  little  tin  and  some  barley  bran." 
The  crucible  was  kept  at  a  red  heat  for  five  days 
and  nights,  when  the  liiillion  was  said  to  be  pure. 
Pliny  gives  a  full  and  very  interesting  account 
of  extensive  gold  mining,  which  much  resembles 
the  hydraulic   washings  of  our  day  ;     "  By  driv- 
ing adits  they  undermine  the  hills  by  the  lights 
of  lumps.     The  ground  overhead   often   cracks, 
gives  way  and  buries  the  miners,  so  that  it  would 
a  less  dangerous  task  to  seek  the  purple  dye  and 
the  pearl  from  the  bowels  of  the  deep,  so  much 
more  dangerous  have  we  ourselves  made  the  earth. 
They  leave  arches  at  close  intervals  to  support 
the  superincumbent  mass.     In  both  melhods  of 
mining  they  come  upon  a  llinly  roek.      this  they 
break  through  by  nieaiis  ot  fire  and  vinegar,"  etc. 
"  There  is  an  earth  made  up  of  a  kind  of  clay 
mixed  wilh  gravel,  which  is  almost  impenetrable. 
This  they  attack  with  wedges  of  iron  and  mallets 
of   tlie  same  'metal,    thinking   nothing  so    hard. 
When   the   works   are  finished,  they  cut  through 
from  below  the  su|ipoit  of  the  arches.    The  com- 
ing fall  gives  warning,  but  that  is  oidy  intelligible 
to  the  kadiout  stationed   on   the   top  of  the   hill 
itself.     He  liy  shouting  and  by  waiving  his  hand, 
gives  the  signal  to  call  out  the  miners,  and  at 
the   same   time   flies   down    himself.      The   hill 
crushed,  falls  in  wilh  a  crash  that  cannot  be  con- 
ceived by  human  imaginalion,  emitting  a  blast  of 
wind   of    incredible   violence.      The    successful 
miners  view  tiiuniphanily  the  ruins  of   nature. 
Nevertheless   the  gold   is  not  yet  got,  nor  were 
they  certain   it  existed  there   all  the  time  they 
were  excavating." 

The  historian  then  describes  the  survey  and 
cutting  of  a  dilch  to  wash  the  earth.  "The  in- 
clination," he  writes,  "must  be  steep  so  that 
the  water  must  rush  rather  than  flow.  For 
the  most  part  the  engineer  is  suspended  by 
a  rope,  as  he  takes  the  levels  and  marks  out 
the  line  of  the  canal.  The  inteivening  val- 
leys and  ravines  are  bridged  over  by  a  water- 
course in  masonry.  The  workman  as  he  cuts, 
is  also  suspended  by  a  rope,  so  that  to  the 
distant  view  he  presents  the  appearance — not 
merely  of  an  animal,  but  also  of  a  bird  on  ihe 
wing."  These  canals,  he  informs  the  readers, 
are  often  a  hundred  miles  long.  "  At  the  ends 
of  the  fall,  upon  the  slope  of  the  hills,  they  exca- 
vate reservoirs  200  feet  square  and  ten  feet  deep. 
In  these,  five  outlets,  usually  three  feet  square, 
are  left,  so  that  when  the  pond  is  filled  and  the 
sluices  are  raised,  the  torrent  rushes  out  wilh 
such  force  as  to  carry  rocks  away  with  it."  Then 
follows  a  description  of  the  washing,  the  tail  races, 
etc.,  which  does  not  dill'er  much  from  that  to  be 
seen  now  in  the  mountains  of  California. 

From  these  extracts  it  will  be  seen  that  the  an- 
cients did  not  obtain  their  gold  without  the  usual 
diflieulties,  so  well  understood  by  the  miner  of 
the  present  day.  So  history  repeals  itself,  and  it 
a  question  of  doubt,  if  we  arc  so  far  ahead  of  the 
ancients  as  we  are  likely  in  our  ignorance  to  sup- 
pose. U.  Ci.  Hanks. 


A  large  ledge,  aKsnys  from  which  avcm^yo 

30  [UT  ctnt.  eopiHT,  and  fi-om  :>40  to  $140  in 

Hilver,  liaN  bci  n  found  iu  the  luouiitaiuM  to  tlu' 

ihe  aneienis  as  much  labor  and  outlay  of   capital     ea»twaid  of  Home  Mountaiji,   by  Jos.   Orjifuu 

iSo  Niys  the   Union viUu 


to  mine  and   extract   the  precious  metals  as   it  1 
does  iw  now,  and  when  it  is  remembereil  lluii  ih.' 


and  J.  C  Kinkead. 

Sihjfr  S'liilf. 


The  Future  of  the  Pacific  Coast. 

When  Sir  Isaac  Newton,  the  greatest  of 
modem  philosophers,  lay  at  the  point  of  death, 
his  friends,  assembled  at  his  bedside,  were 
grieving  at  the  loss  the  world  would  sustain 
by  the  death  of  so  great  a  man  ;  the  dyin^ 
philosopher,  observing  their  emotion,  and  coin- 
prehending  the  cause,  uttered  these  niemorable 
■words:  "  Weep  not  for  me,  ray  friends,  I  am 
but  as  a  mere  child  iiixin  the  sea  shore  picking 
up  pebbles,  coniijared  t«  what  tho.se  who  come 
after  me  will  be  able  to  accomplish.  I  am  bnfc 
at  the  doorstep  of  knowledge."  And  thus  it 
is  ever.  Compared  to  the  po.ssibilities  of  those 
who  succeed  ns,  we  are  but  niei-e  children  upon 
tlie  seashore  piidting  up  |iebble.s.  We  are  only 
at  the  doorstt^p  of  knowledge,  intelligence  and 
power.  Those  who  came  to  California  early 
were,  it  is  trne,  blessed  with  opportunities  of  a 
high  order,  but,  compared  to  those  who  came 
after  thc'in,  and  those  "wlio  ^vill  come  in  the 
futnre,  they  were  but  as  children  upon  the  sea- 
shore picking  up  pebbles — at  the  doorstep  of 
intelligence  and  power. 

THE  WEALTH  OF  THE  FUTUIiE. 
Let  us  estimate  the  aggregate  of  the  wealth 
of  the  inhabitants  of  the  Pacifie  Coast  in  1 860  ; 
"what  was  it  as  compared  with  the  aggregate  of 
the  wealth  of  the  inhabitants  of  this  coast  in 
1 870?  Look  at  the  inerea.se  of  wealth  of  San 
Frauciso,  alone,  in  tho.'ie  t^n  years.  Contem- 
plat<.'  the  vast  area  of  streets  that  has  been 
ojxjinxl,  aud  the  multitude  of  solid,  substantial 
buildings  that  have  been  erected  in  those  ten 
years ;  and  beludd  it,  to-day,  in  s-pite  of  the 
financial  depression  that  we  have  recently  ex- 
perienced, occasioned  principally  by  the  great 
drought  from  which  our  mining  and  agricult- 
ural regions  have  sufferixl.  Contemplate,  too, 
the  great  increase  in  all  the  elements  of  wealth 
to  fx!  found  in  the  numerous  cities,  towns  and 
A'illages  that  have  sprung  into  existence  on 
this  coast  in  the  past  twenty  years  ;  the  rail- 
roads, canals,  tnnnek,  etc.,  that  have  been 
constructed  in  the  past  few  years,  and  think 
what  the  next  twenty  years  will  do  for  us,  with 
the  vast  lines  of  railroad  that  are  already  built, 
or  in  course  of  constru(ition,  and  in  contempla- 
tion. AVho  is  he  that  has  prescience  enough 
to  estimate  what  will  be  the  aggregate  of 
wealth  of  the  I'acific  Coast  in  the  year  1900. 
when  the  Central  Paidtic  and  the  Northern  and 
Southern  Pacific  railroads  shall  have  develo])«l 
the  hundreds  of  now  barren  wastes,  that  will 
then  be  noisy  with  the  active  millions  of  jieople 
that  will  then  populate  the  vast  cities,  towns 
aud  villages  that  will  meanwhile  spring  into 
existence  all  around  them  i' 

THE  IMPRO\'EMENTS  OF  THE  FtlTURE. 
Independently  of  these,  who  can  estimate 
the  value  of  the  millions  of  acres  of  now  un- 
productive lands  that  shall  be  opened  up  to 
our  farmers  by  the  immense  net  work  of  rail- 
roads and  canals  which  shall  be  constmcted  in 
all  parts  of  our  State  by  that  timei'  Think  of 
the  vast  bemfits  which  our  miners  and  agricul- 
turists will  realize  fiom  the  completion  of  tho 
numerous  works  now  hiteut  iu  the  minds  of 
some  modem  DeWitt  C'liutons.  The  numerous 
lirojccts  such  as  Lake  Tahoe ;  the  irrigation 
canals,  that  will  make  our  adolie  lands  pndific, 
in  spite  of  droughts  ;  the  Tnillions  of  tule  lauds 
that  iu  a  few  years  will  In-  reclaimed  and 
yield  never-failing  and  abundant  harvests, 
'think  of  the  vast  mines  of  wealth  that  will 
How  into  the  coffers  of  our  manufaeturiTS  when 
the  thous.ind  and  one  inilustrii-s  that  now  are 
unthought  of  on  our  coast  are  in  active  oinni- 
tiou,  and  that  shall  cheik  the  mighty  export  of 
o>ir  pri'cious  mi  t;ils  to  prncnre  tlnir  siipjdy 
from  other  juirts  of  the  eivilizwl  worlil.  Think 
of  the  immense  lines  of  steainsliiijs  that  shall 
bring  the  eommere*  of  China,  Ja|Kin,  and  the 
islands  of  the  Pacific,  and  even  luilia,  to  our 
doors.  The  liiin-iers  of  prejudioi'  and  iguonmeo 
ail'  rapidly  falling  befon'  the  silent  but  over- 
wli 'Iniiug  appixiaehes  ut  couimerc  and  livili- 
zatiou. 

TIIF.   MKN   OP  TIIK   FITfllK. 
All   that  we  neod  is  men,  not  mere  humans, 
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dwarfed  by  prpjudioe  and  i-^orance,  but  men 
who  have  larsfo  brains  and  compn^hensive  in- 
tellects, to  grapple  with  the  mighty  problems 
now  waitin','  to  be  solved.  Not  men  like  the 
Chinese,  who  wit!  build  a  great  wall  to  keep 
out  civilization,  and  the  arts  and  sciences,  and 
allow  the  sun-ounding-  natives  to  progTess 
while  they  are  dormant  and  slothful.  Men 
who  will  not  allow  their  "lights  to  be  iid 
under  a  bushel,"  but  will  "  let  them  shine  be- 
fore men."  Men  whose  reputation  for  intelli- 
gence, industry  and  integrity  shall  be  known 
to  the  furthest  confines  of  the  earth  ;  men  who 
while  they  have  intelligence  to  conduct  gigantic 
enterprises  and  manufacture  goods  that^shall 
flood  the  markets  of  neighboring  countries, 
shall  realize'  the  value  of  the  printing  press  in 
heralding  their  achievements  to  the  uttermost 
parts  of  the  earth.  Men  who  shall  appreciate 
the  advantages  of  enterprises  like  ours,  and  aid 
them,  and  avail  themselves  of  its  benefits,  and 
make  thj  manufactures  of  the  Pacific  Coast 
what  the  manufactures  of  Birmingham,  Shef- 
field, Manchester,  London,  Liverpool,  Paris, 
Antwerp,  New  York,  Boston,  Pittsburgh,  etc.^ 
have  done  for  theirs.  All  it  wants  is  men  like 
these.    Shall  we  have  them  ? — SrAKnliHr,  Press. 


Heavy  Swindling. 

Mr.  Adolph  Sutro  delivered  an  argument  be- 
fore the  Committee  on  Mines  and  Mhiing,  on  the 
22d  of  April,  in   which  he  used   the  followiuc 

o 

severe  and  scathiug  language  : 

CERTAIN    RniN    TO    OCTSIDER.S. 

"When  the  stocks  get  about  the  highest,  the 
ring  steps  out  and  a  crash  takes  place,  which 
ruins  all  the  otliers.  A7ul  suck  a  craxh  is  im- 
pending num;  it  will  certainly  come  before  mam/ 
montliA.  It  will  appear  very  clearly  to  you  that 
this  California  Bank  ring,  or  the  Union  Mill  and 
Mining  Company  (it  is  all  one  affair,  as  has  been 
shown  here)  are  managing  things  over  there  just 
to  suit  themselves;  and  the  head  manipulators 
are:  Ralston,  the  head  of  the  Bank  of  Cali- 
fornia at  .'^an  Francisco,  and  Sharon,  their  agent 
at  Virginia  City.  They  get  tlie  pi-otits  out  of^the 
mines  and  mills,  and  I  tell  you,  gentlemen,  they 
are  making  millions  out  of  it.  I  do  not  wonder 
that  Ralston  can  live  in  a  princely  residence  and 
keep  sixty  horses  for  his  own  use.  The  rini'  is 
filching  it  out  of  the  people.  They  do  not  ge't  it 
honestly. 

These  people  are  opposed  to  the  tunnel,  and 
why  ?  If  that  tunnel  goes  in,  it  fully  opens  the 
mine ;  there  will  be  no  hiding ;  from  the  surface 
down  through  the  whole  length  of  that  lode  a 
new  basis  of  operations  will  be  made;  and  it 
will  lay  open  every  mine  down  to  the  tunnel 
level— yes,  every  mine  will  be  laiil  open.  They 
cannot  hide  the  ore  any  longer.  That  is  one  of 
the  causes  of  opposition. 

The  second  reason  is,  it  will  be  a  great  deal 
cheaper  to  get  the  ore  out  through  the  tunnel ; 
and  we  shall  erect  reduction  works  at  the  mouth,' 
which  can  work  so  much  cheaper  and  get  more 
out,  which  will  stop  the  whole  of  their  millin"- 
operations.  Now,  to  defeat  this  project  they 
misrepresent  it.  They  say  the  tunnel  is  useless. 
The  truth  is,  it  is  going  to  stop  these  rascallv 
operations,  and  that  is  why  they  oppose  it 
These  mines  lose  88,000,000  a  year  in  the  yield 
as  operations  are  at  present  carried  on.  We  can 
get  out  .jH,00o,ooii  of  that  at  the  mouth  of  the 
tunnel  that  they  do  not  get  out  at  all  now— that 
la  wasted  now.  I  have  tried  to  explain  the 
manageoicnt  of  these  mines,  and  some  of  the 
manipulations  of  the  Union  Mill  and  Minintr 
Company,  and  hope  I  have  made  mvself  under" 
stood. 

HIDING   ORE. 

But  the  great  game  is  :  By  having  control  of 
a  mine,  ihey  know  exactly  what  is  going  on  in 
that  mine.  If  it  contain  but  a  little  good  orfr  or 
low-grade  ore,  it  sells  at  a  low  rate.  They  keep 
watching  it;  these  superintendents  have  men  in 
the  mine  watching,  and  when  a  body  of  ore  iB 
struck,  they  are  shut  up  at  once.  Nobody  is 
allowed  to  go  in  there  except  the  few  men  who 
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are  digging.  They  put  a  bulkhead  across.  They 
just  prospect  it  sulliciciitly  to  fiml  out  what  i't 
amounts  to,  and  keep  the  men  there  digging 
away,  and  treating  them  in  a  splendiil  manner 
(they  give  them  champagne).  The  moment  they 
lind  there  is  ore  down  there,  they  telegraph  iii 
cipher  to  San  Francisco,  as  it  is"shown  in  the 
testimony,  and  buy  up  the  stock.  And  some- 
times this  ring  goes  to  work  and  breaks  the 
stock  down  first  before  they  buv  ;  they  start  the 
miners  on  drifts  in  the  wrong  direction,  and  say 
th-re  has  been  a  cave,  for  fear  anything  would 
leak  out  about  it.  They  take  out  poor  ore  or 
bed  rock,  which  necessitates  assessments,  and 
thus  run  the  stock  down.  Evervbodv  that  owns 
stock  is  assessed,  and  they  get  i't  all' in  the  end. 
Wc  had  a  striking  instance  of  this  kind  in  one 
of  the  mines  lately.  The  stock  went  down  to 
^i  a  share,  when  gradually  the  ring  got  all  the 
stock  concentrated  in  their  hands  — got  it  away 
from  the  poor  fellows  who  were  paying  assess- 
ments—and then  they  made  known  the  existence 
of  this  ore,  which  they  had  concealed,  ami  the 
stock  went  up  to  an  immense  figure.  They  are 
in  a  perfect  fever  just  now.  The  stocks  oii  the 
Comstock  lode  have  gone  up  from  53,000,000  to 
§50,000,000  in  a  year.  Just  now  the  ring  owns 
largely  in  stocks,  and  they  will  realize  inillions 
out  of  them,  and  they  have  managed  such  oi)era- 
tions  about  twice  a  year  since  the  mines  were 
discovered.  Most  oi'  the  outsiders  who  buy 
these  stocks  get  swindled  in  the  end,  and  I  sup- 
pose the  people  out  there  think  it  smart ! 

STOCK   JOBBING  OPERATIONS. 

I  want  to  explain  now  how  these  manipula- 
tions are  carried  on.  These  mining  companies 
are  jnint-stock  companies,  and  they  are  used  for 
speculation  by  the  people  who  buy  the  stock, 
which  is  scattered  all  over  the  country.  It  is 
held  on  the  street  by  brokers,  and  they  specu- 
late and  operate  in  these  stocks  for  the"  sake  of 
making  money  out  of  decline.  Consequently 
the  mines  are  really  owned  by  nobody.  Some 
mines,  when  they  get  in  very  fine  condition,  are 
bought  up  and  looked  after  bv  the  owners  ;  but 
as  a  general  thing,  they  are  "owned  by  nobody' 
as  far  as  legitimate  mining  is  concerned.  Men 
dealing  in  these  sto'ks  do  not  find  out  whether 
the  mines  are  worked  to  advantage  or  not. 

The  people  engaged  in  this  kind  of  operation 
are  of  a  very  speculative  turn  of  mind.  They 
invest  $1,000  in  a  certain  stock,  and  when  they 
think  they  see  another  chance  they  pawn  that 
stock  and  get  $500  on  it,  and  buv  more,  and 
then  they  pawn  that  again;  and  the  Bank  of 
California  has  started  an  agency  at  Virginia  City, 
put  a  man  in  charge  by  the  name  of  Sharon  to 
manage  the  bank,  and  they  play  a  verv  smart 
game  there.  They  loan  money  on  these'  shares. 
Everybody  speculates,  every  miner,  or  chamher- 
maid,  or  washerwoman ;  and  as  soon  as  they 
get  into  one  stock  they  want  to  speculate  in  oth- 
er stock,  and  they  have  to  pawn  it,  and  the  Bank 
of  California,  a  regular  pawnbroker  shop,  loans 
money  on  them.  They  have  men  throughout 
these  mines  who  keep  them  informed.  In  fact, 
they  employed  Mr.  Luckhardt  for  five  years  to 
furnish  a  daily  report  about  the  condition  of  the 
mines  on  the  Comstock. 


The  Furnaces  and  Smelting  Works 
in  Utah. 

Badcer  State  Works,  on  State  Road,  four  miles 
south  of  Salt  Lake  City,  built  in  the  spring  of 
1871  ;  one  blast,  capacity  fifieen  tons  per  day  ; 
ores  treated  from  Little  Cottonwood,  Pai-ley's 
Park,  and  Bingham  Canyon  ;  A.  Robinson  pro- 
prietor. 

Wasatch  Smelting  Wots,  on  the  U.  S.  R.  R., 
seven  miles  south  of  S.ilt  Lake  City  ;  incorporated 
in  New  York,  capital  $100,000;  two  blast  and 
one  reverbatory,  capacity  forty-five  tons  per  dav, 
to  work  custom  ore;  Howlan'd  &  Aspinwall  and 
others  owners  ;  R.  P.  Lounsbery,  secretary  ;  John 
Eddy,  Manager. 

W.  &  M.  RoBBiNs'  Smelting  Works,  on  Slate 
Road,  seven  and  a  half  miles  south  of  Salt  Lake 
City,  at  Little  Cottonwood  Creek :   built  May, 


1871;  one  calciner,  capacity  fifty  tons  per  day 
for  high-grade  ores,  and  one  reverbatory  ;  treat^ 
ing  "Noi-th  Star"  ores  of  Little  Cott'onwood  ; 
most  complete  and  extensive  works  in  the  Ter- 
ritory. 

Sati^rn  Mining  Co.,  (limited),  Sandv  Station 
on  U.  S.  R.  R.,  fifteen  miles  south  of  Salt  Lake 
City  ;  incorporated  in  England,  capital  £75,000  : 
three  cupola  blast,  six-foot  Sturtev.ant  blower, 
thirfy-horse  power  engine,  capacity  seventy  tons 
per  day;  engine  and  furnaces  under  one  roof 
cost  about  $20,000  and  admirably  located  ;  to 
smelt  ore  from  Co.'s  mine,  "Saturn"  in  Bingham 
Canyon.     Win.  F.  Fowler,  Superintendent. 

Fi.AGSTAfF  Silver  Mining  Co.,  (limited),  in- 
corporated in  London,  cipital  £.300,000 ;  'two 
furnaces,  capacity  ten  tons  each  per  day.  At 
mouth  of  Little  Cottonwood  Canyon;  built  by 
Buel  &  Bateman  in  1870-1  ;  third 'furnace  build- 
ing ;  working  "Flagstaff"  ores.  J.  N.  H.  Pat- 
rick, Superintendent. 

Wellington  Mining  and  Smelting  Company, 
Little  Cottonwood,  one  furnace,  capacity  eight 
tons  per  day;  built  by  Jones  &  P.ardee,  1871; 
sold  to  Wellington  Co.,  incorporated  in  San  Fran- 
cisco, .January,  1872  ;  ore  worked,  "Wellington" 
mine  and  custom ;  approximate  production  by 
Co.  110  tons  of  bullion,  value  225  oz.  silver,  and 
silver,  gold  and  lead  $350  per  ton.  R.  Y.  Ander- 
son, Superintendent. 

Hawkeye  Mining  and  Smelting  Company  of 
Utah,  Big  Cottonwood,  one  furnace  and  amalg- 
amator,  capacity  ten  tons  per  day ;  incorporated 
Illinois,  August  4th,  1871;  ore" worked  "Rich- 
mond," "  Congress,"  and  "  Wandering  Boy  " 
mines  ;  one  run  of  eight  tons,  value  $400  to  the 
ton.  Isaac  Wcightman,  President  and  Superin- 
tendent :  Wells  Spicer,  Secretary. 

Monitor  Furnace,  Union  Fort,  mouth  of  Lit- 
tle Cottonwood;  built  in  1S7I.  T.  R.  Scheuner, 
Proprietor.  Patent  force  blast  smelting  furnace, 
capacity  ten  to  fifteen  tons  per  day. 

Utah  Silver  Mining  Co.,  (limited) ;  Bingham 
Canyon ;  incorporated  London ;  two  furnaces, 
capacity  fifteen  tons  each  per  day,  one  capacity 
thirty  tons ;  ore  worked  from  "  Bullion  "  and 
other  mines.     J.  R.  Murphy,  Superintendent. 

Winnamuck  Co,  Bingham  Canyon;  two  fur- 
naces, capacity  eighteen  tons  per  day  each, 
erected  by  a  company  from  New  Haven,  Conn. 
Daggett  &  Bristol,  Superintendents. 

ScLTANA  Smelting  Works,  American  Fork 
Canyon;  three  furnaces, — two  built  1871,  ore 
worked  from  "  Miller  "  mine  ;  bullion  at  first 
sixty-seven  ounces  silver  per  ton,  later  one  to  one 
and  a-half  ounces  gold  in  addition,  lead  pure. 
Edmund  Wilkes,  Manager. 

Utah  Smelting  and  Milling  Co.,  Honians- 
ville,  Tintic  ;  incorporated  in  Utah,  capital 
$30,000  ;  completed  June,  1871  ;  two  furnaces, 
capacity  twenty  tons  per  day  each  ;  working  ore 
of  "Scotia"  mine.  West  Camp,  Tintic  Pislrict; 
production  1,200  tons  of  bullion,  average  125 
ounces  silver  and  one  and  a-half  ounce  gold  per 
ton.  Joab  Lawrence,  President ;  T.  S.  Clai-kson, 
Treasurer. 

Tintic  Smelting  Co.,  Diamond  City,  complet- 
ed October,  1871  ;  built  by  Hopkins,  Parsons  & 
Co. ;  two  furnaces,  capacity  twenty  tons  per  day  ; 
treating  ore  from  "Shower "mine.  Chas.  Pointer, 
Superintendent. 

Waterman  Smelting  Works,  Stockton ;  two 
cupola  and  blast  completed  May,  1871 ;  worked 
ore  from  "Hidden  Treasure"  ("St.  Louis"), 
Dry  Canyon,  "St.  Patrick,"  "Gi'and  Cross,"  and 
"  Metropolitan,"  Stockton  mines  ;  about  330  tons 
of  bullion,  average  120  oz.  silver  per  ton, — supe- 
rior lead.  Isaac  S.  Waterman,  Philadelphia, 
Proprietor ;  Henry  Simons,  Manager. 

OpHiR  Upper  Smelting  Works,  East  Canyon; 
built  by  Mr.  Raymond  in  the  Fall  of  1870;  two 
cupola  blast,  capacity  twenty-five  tons  per  day; 
ore  worked  from  "  Sevier,"  "  Last  Chance  "  and 
other  mines  in  Ophir  District ;  about  200  tons  of 
bullion  in  the  last  six  months.  Isaac  S.  Wat  r- 
man,  Philadelphia,  Proprietor. 

Ophir  Mining  and  .''meltino  Works,  East 
Canyon  ;  incorporated  in  Utah  ;  one  furnace  com- 
pleted July  4ih,  1871,  one  building;  capacity 
fifteen  to  twenty  tons  per  day,  working   "  Fair- 
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view  "  and  other  mines  ;  one  run  of  forty  tons  of 
bullion  averaged  $105  silver  per  ton.  E.  J. 
Ryan,  .Sii|iL'ririti'n(lt'nt. 

Utah  lJi.MN(i  and  Smelting  Co.,  East  Cafion  ; 
incorporated,  London;  capital  stock,  £.5U0,iiii(); 
steam-jet  furnace  completed  May,  1871 ;  capacity, 
fifteen  tons  per  day ;  to  build  lai-ge  works,  reduc- 
tion and  smelting;  mines  to  be  worked,  "Veloci- 
pede," "  Silver  Shield,"  "  .Miners'  Delight,"  and 
others.     E.  S.  TJlackwell,  Sui»crintciident. 

H.  S.  Jacoiis  &  Co.,  Stocktcni,  Tooele  County; 
three  bla.st  furnaces ;  engine,  lorty-horse  power; 
capital,  1312(1(1,000;  to  be  coinpleted,  June  15th; 
to  work  ores  from  Dry  CaiTim  and  Stockton 
mines.  Rush  Valley  District.  Mr.  Jacobs'  asso- 
ciates are  heavy  capitalists  of  Pennsylvania.  II. 
S.  Jacobs,  Manager ;  II.  K.  Durkee,  Assistant. 

Gii.DEiiTsox  &  1!ei:iiv's,  Dec])  Creek;  built, 
187'2;  one  furnace;  thirty  tons  bullion  sent  to 
Salt  Lake  City,  .JHo  sdver  per  ton. 

Waiim  SfKiNGS  S.viEi.Ti.N(i  WoRKS,  Salt  Lake 
City;  built  in  187t'-l ;  blast  and  reverl)atory, 
capacity,  twenty  tons  per  day  ;  ores  worked  I'rom 
Little  Cottonwood,  East  Cafion,  Parley's  Park 
and  Jiingham  Gallon.  F,  J.  P.  Pascoe,  Propri- 
etor. 

liEniSTEIi  SMEI.TtXr,  AMI  RKt'lNINT,  Co.,  Ogdco  ; 

one  furnace;  liuilt  in  fall  of  1.S71  ;  ore  worked 
from  Kast  Canon  mines.  Mr.  Purnall,  Manager. 

Ai.r.Kit  Rkhuctio.v  Wokks,  Corinne ;  built  in 
1871.  Henry  Sanger,  Proprietor. — Salt  Lake  Tri- 
bime. 

Silver  Production. 


The  San  Francisco  Alia  says  that  the  produc- 
tion of  tlie  i^recious  metals  is  one  of  the  most  re 
markable  facts  of  the  present  time,  and  it  is  ex- 
erting great  inQucnec  on  commerce,  manufactures 
and  society.  la  1P72  the  anntial  addition  to  the 
world's  stock  of  silver  and  gold  was  about  $10,- 
000,000  ;  loo  years  later  it  was  three  times,  and 
now  twenty  times  us  great.  Science  teaches 
better  methods  of  extracting  and  retlneing  ores; 
popular  education  is  providing  a  great  number  of 
skilHul  miners;  and  the  improvements  in  the 
useful  arts  give  cheaper  and  more  efficient  ma- 
chinery. 

Within  a  hundred  years  the  business  of  mining 
has  been  revolutionized.  Kow  fifty  meti  in  Ne- 
vada extract  more  ore  in  a  day  than  a  thousand 
did  in  the  middle  of  the  last  century  in  Mexico. 
The  steam-hoisting  apparatus  has  superseded  the 
labor  of  the  men  who  carried  the  ore  on  their 
shoulilers,  from  the  dejith  of  a  thousand  feet,  to 
the  suiface.  The  steam  pimip  h  ts  superseded 
buckets  hoisted  by  a  horse-whim.  Dynandte  has, 
in  certain  kinds  of  rock,  saved  half  the  expense 
of  blasting.  The  diamond  drill,  though  rarely 
used,  yet  in  a  few  instances  ell'ecis  a  great  saving. 
The  wire  tramway  and  the  railroad  transpoit  the 
ore  from  the  mine  to  the  null  at  far  less  cost  than 
dill  the  pack  mule  or  the  horse  team. 

In  the  reducth)!!  of  ores  the  improvements  are, 
perhaps,  not  less  important.  The  application  of 
steam  to  crushing  ;  the  greater  cheapness  of  iron 
and  steel  ;  the  griater  hardness  of  the  stamps  ; 
the  l^lelefeldt  roasting  furmice  ;  Plattner's  elilor- 
ination  ;  the  amalg  innitiiig  pan,  anil  the  dipping 
out  of  silver  crystals  from  argentiferous  lead 
while  keeping  Uuid  at  a  low  heat,  have  en  ibled 
miners  to  make  a  large  profit  from  ores  that 
could  not  prcviou.sly  be  reduced  advaiitageiiusly, 
and  to  work  ten  tons  in  less  lime  and  space  than 
wa.-"  before  retpurcd  for  one. 

Mines  now  arc  soon  exhausted,  but  Ihc  pro- 
duction, as  u  whole,  contitnies  to  increase.  New 
districts  are  openi'd  every  year.  Old  districts 
that  were  exhausted  umler  llie  former  sysli'ins 
will  agiiiii  be  prutiliible.  .Mexico  and  Peru,  which 
in  the  lust  century  were  the  leading  souiees  of 
bullion,  are  stationary,  and  Cidifornia  and  Vie- 
tnriii  are  falling  behind  in  llieir  production  ;  but 
Nevada,  Ctah,  Siberia,  Uolivia  and  Chile  arc 
rising,  anil  if  hite  reports  be  true,  the  silver  miiU'S 
about  l.uke  Sliabmidennn,  north  of  Superior, 
niiiy  soon  bi.'eonie  iinporlant. 

We  have  no  precise  statemei^t  of  the  produc- 
tion of  preeiiius  nieluls  in  Chile  and  noli\ia.  but 
wo  observe  that   the   hut   monthly   shipment  to 


Buenos  Ayres,  by  way  of  the  Straits  of  Magellan, 
on  the  steamer  .clj-aHcaH/a,  was  $9,000,000,  from 
the  mines  of  Copiapo,  in  Chile,  and  Caracoles,  in 
Bolivia.  This  is  very  much  above  the  average, 
considerably  more,  we  believe,  than  the  entire 
South  American  Coast  has  usually  produced  in  a 
year ;  and  there  may  even  be  some  typograph- 
ical error  in  the  Jntlepeti(Ieucia  of  Santiago  de 
Chile,  from  which  we  ohtain  the  ligurc  ;  but  it  is 
quite  certain  that  the  newly  discovered  mines  of 
Caracoles  are  very  rich,  while  those  of  Copiapo 
have  been  rising  in  importance  for  ten  years  or 
more.  The  silver  yield  is  increasing  much  more 
rapidly  than  that  of  gold,  and  a  change  in  the 
relative  value  of  the  two  metals,  as  well  as  an  in- 
crease in  the  |)riccs  of  land,  labor  and  merchan- 
dise, generally,  nmst  be  among  the  results. 


Gold  Mining  in  New  Zealand. 

The  gold-mining  industry  is  being  steadily 
pursued  iu  this  Colony,  and  with  good  success. 
There  have  not  been  any  extraordinary  discov- 
eries of  quartz  reefs  or  leads  of  attlnvial  gold  ; 
but  on  the  other  hand,  the  principal  mining 
claims  are  keeping  up  their  yields  well ;  and 
"what  is  ot'  great  importance,  in  view  of  the 
permanent  prosperity  of  gold  mining  in  the 
Colony,  the  business  of  quart/  mining  is  re- 
ceiving, week  by  week,  more  and  more  atten- 
tion. Although  quartz  mining  may  be  said  to 
have  only  gi'adually  become  a  separate  industry 
from  alluvial  gold  mining,  it  luus  now  become 
so  extensive  that  the  yields  fi'om  it  are  esti- 
mated to  siii'pass  those  from  tlie  older  system  of 
alluvial  mining,  and  the  jn-ofitable  results  de- 
rived fi'om  it  in  proportion  to  the  labor  em- 
jdoyed  has  led  to  the  most  vigorous  prospect- 
ing in  all  parts  of  the  C-olony  for  reefs.  This 
prospecting  has  proved  beyond  doubt  that 
tpiartz  reefs  exist  iu  all  neighliorhoods  where 
alluvial  gold  has  been  found.  It  is  not  always 
— even  after  reefs  are  found — that  success  is 
achieved,  as  it  is  sometimes  the  case  that  the 
reef  is  valueless  through  not  being  gold-bear- 
ing, or  through  its  containing  so  little  gold 
that  it  will  not  pay  to  work  it.  Lately, 
owing  in  part  to  the  improvements  in  the  ap- 
pliances for  obtaining  and  eru.shiug  r^uartz 
reefs,  many  of  the  abaudoiicd  claims  have  been 
retaken  up,  and  are  now  furnishing  work  to 
large  n\iml>ers  of  miner's. 

The  riches  of  the  New  Zealand  gold  fields 
have  been  known  for  some  time  past,  by  the 
enonnous  dividends  which  the  fortimat^?  sharc- 
holdei's,  every  now  and  then,  distribute 
amongst  themselves.  During  tlie  last  three 
years,  the  mine  "  Shotover "  has  returned 
^95,000;  "  Long  Drive,'' ^'78,000;  "tiolden 
Crown,"  ;^i25,ooo,  or  at  the  r.ate  of  ;^688  per 
share;  and  "Caledonian,"  ^f 208,780.  And 
this  last  further  paid  to  the  shareholders,  in 
the  six  months  between  February  and  August, 
1 87 1,  a  sum  of  ^'454, 740.  The  formation  on 
which  this  fannms  mine  is  situated  will  be  a 
favorite  place  for  prospecting,  and  may  natui-- 
ally  be  exiicctcd  to  be  fruitful  in  its  yield. 
Th"  Kapanga  mine  has  been  the  characteristic 
of  a  similar  and  most  identical  formation.  It 
has  already  been  worked  in  ;in  im  fti.ient  man- 
ner some  j'eai's  since,  and  ore  was  rais^'d  to  th  • 
cxt<.'nt  of  ;^40,000,  but  the  machinery  ])roved 
def 'Ctivo  and  the  mine  filled  with  water,  so 
that  it  has  long  been  idle,  and  the  rights  of 
th:'  owners  werc  lost.  The  Crown  having  re- 
sumed ix^ssession,  hap  now  irranted  a  lease, 
which  is  the  foundation  of  the  adventure  to  lie 
pros  'cnt<.Hl  by  th.-  present  company.  .'VII  the 
HUiTounding  land  is  tjiken  up  and  being 
workid.  It  will  1)0  nccewiiry  to  purchase  and 
erect  good  machinery  for  pumping,  hoisting, 
crushing  and  carrying  on  the  usual  works, 
uud  for  this  pur|xjso  the  ro  [uisite  contracts 
have  already  Iwen  made,  so  as  to  have  a  eom- 
pletj  outfit  put  down  at  the  mine  in  the  short- 
est time  ]H)ssit)le.  Attjiched  to  the  jirtisixt^tus 
are  re|x)rts  fiijm  no  less  than  eight  mining  eap- 
tjiins  of  experiem^e,  who  have  dcclariil  their 
opiniou  of  the  great  auriferous  value  of  tlie 
projierty.  The  capital  is  /^loo.ooo,  in  20, 000 
sluircs  of  jTfi  each,  ainl  the  piiri  hiuo"  price  of 
the  leniie  and  appurtenances  is  /  55,000  in  cnsli 


and  ;^2o,ooo  in  shares.  There  are  now  oflfered 
16,000  shares  for  allotment  to  the  public. — 
Mining  World. 


Deep  Miuea 

It  is  a  well-established  fact  that  the  value 
and  premanency  of  mines  depends  largely  on 
theii'  depth.  In  many  districts  where  the 
general  fomiation  or  country  rock  is  limestone, 
ore  channels,  or  surface  deposits,  seem  to  form 
the  rule.  This  district,  however,  is  an  excep- 
tion. A  lai'ge  number  of  ledges  have  been 
sunk  on  from  too  to  300  feet,  and  in  no  single 
in.stance  has  the  ore  "petered  out;"  on  the 
contrary,  all  mines  seem  to  improve  in  size  and 
richness  as  depth  is  attained.  This  wc  consider 
a  vei'y  gratifying  showing  in  connection  with 
the  future  prosperity  of  the  district.  Unlike 
most  mineral-bearing  sections  loc^ated  in  lime- 
stone, we  have  here  'well-defined  veins,  with 
walls  so  perfect  it  is  almost  wholly  impossible 
to  mistake  them.  It  is  not  isolated  cases  of 
this  kind  that  we  refer  to,  but  the  same  rule 
obtains  almost  universally  tlii'oughout  the  dis- 
trict. "While  it  is  tnie  that  some  of  the  best 
defined  ledges  arc  comparatively  small,  it  is 
also  certain  that  they  widen  as  explorations 
are  extended  deep  dowm  into  the  bowtds  of  the 
earth.  The  water  strike,  noted  in  yesterday's 
iSi'iitivel,  at  a  depth  of  one  hundred  and  sixty 
feet,  is  likewise  strong  proof  that  tiiie  fissure 
veins  exist  in  this  section.  The  A-aried  charac- 
ter of  the  ores  of  the  district,  being  from  all 
appearances  about  equally  divided  between 
milling  and  smelting,  must  also  give  employ- 
ment to  an  extraordinary  large  army  of  labor- 
ers in  the  several  channels  and  avocations  con- 
nected with  succe.s.sful  mining  on  a  comprthen- 
sive  scale.  Vitiwiug  the  mining  situation 
understandingly  and  impartially,  we  have  no 
reason  to  doubt  that  there  is  a  long  and  pros- 
perous future  in  store  for  Eureka.  No  matter 
if  we  are  for  the  jiresent  eclijised  by  the  ovei^ 
shado\ving  imiwrtauco  of  the  Comstock,  the 
time  will  come,  and  that  speixlilj-,  whiu  this 
district  will  be  reeogiiized  as  the  backlxme  of 
Eastern  Nevada.  When  the  time  arrives,  as  it 
must  sooner  or  later.  Eureka  will  be  the  most 
populous  town  between  Salt  Lake  and  San 
i'rancisco. — Eureka  {Nev.)  /Sentinel. 


The  Mines  of   New  Mexico. 

From  recent  accounts  from  Silver  City  and 
other  mining  regions,  the  fact  which  wc  have 
often  before  enunciated  is  now  becoming  more 
and  more  obvious.  To  render  New  Mexico  ono 
of  the  richest  muiing  regions  in  the  Union,  it 
needs  but  cajiital,  maehiiu  ry  and  interprise. 
True,  skilled  labor,  and  protection  for  lite  and 
property  are  also  necdi'd,  but  all  of  thi/se  latter 
will  tVdlow  capital  and  maehiuery.  We  have 
no  hesitation  in  saying  that  for  the  surplus 
capital  which  now  lies  idle  in  the  State,  await- 
ing an  opixirtuuity  of  pi-ofitable  investment, 
there  is  no  bett^^r  fiild  than  the  mines  of  New 
Jlexico.  Its  wealth  iu  minerals  cannot  bo 
overestimated,  nor  is  its  wealth  confined  to 
minerals.  With  a  climate  unsurpasscil  on  the 
American  Continent,  and  a  soil  wliosi'  richness 
is  proverbial,  the  agriculturist,  the  stock- 
raiser,  and  the  vmtner — for  whose  busintss  ita 
climate  is  speidally  adapted — an'  invit<'d  by  an 
inidevclopcHl  country,  and  a  lavish  profusion  of 
nature  s  richest  blessings,  to  come  her<'  and  es- 
tablish homes  for  themselves  and  their  jws- 
tcrity,  and  iu  so  doing,  reap  the  harvest  of 
prosiierity. 

The  people  in  our  mines  are  thrifty,  entci^ 
prising,  and  hopeful  for  ri  inforcemtut ;  but 
th "V  netnl  the  ca)iital  of  their  friends  els*"- 
whire,  conjointly  with  their  willing  labor,  to 
give  the  nation  the  Ixiufil  of  the  wealth  within 
sight,  and  to  give  an  unusual  profit  to  ull  eu- 
gug<"<l  in  it»  ilevelopmenta. 

The  passage  of  the  Denver  and  Kio  Grande, 
and  also  the  Texas  and  Pacific,  railroad  bills, 
will  give  assurance  that  but  lew  yean  can 
pass  before  ea|)ital  and  iminigr.ilion  will  |i<iur 
into  the  country.  Meantime,  though,  ill.'  uet'<l 
of  capital  is  sondy  felt,  ajid  if  those  having  a 
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surplus  of  it  at  their  command  would  give  the 
merits  and  advantao:rs  of  our  minin;j;  localities 
a  fair  trial,  we  are  sure  the  examination  would 
lead  to  investment,  and  the  investment  to  a 
rich  and  certain  profit.  Of  the  future  of  our 
mineral  sections,  we  neither  have,  or  reason- 
ably could  have,  any  doubts.  Still,  we  are 
anxious  that  our  claims  should  be  known,  and 
that  ca.st^m  capital  now  lying  idle  and  unpro- 
ductive may  have  an  opportunity  to  increase 
itself,  as  well  as  aid  the  enterprising  frontiers- 
men who  are  now  struggling  so  bravely,  and 
against  such  odds,  to  spread  civilization,  com- 
merce and  enterprise  over  this  rich,  but  miich 
neglected,  portion  of  the  Union. — Santa  Fe 
Post. 

The  Late  Stock  Tumble. 

The  fall  in  stocks  in  San  Francisco  has  been 
more  disiustrous  than  was  generally  supposed 
here,  and  has  brought  ruin  to  many  homes. 
This  is  not  the  first  instance  in  the  mining 
history  of  the  West  that  misfortunes  of  a  seri- 
ous nature  have  followed  in  the  wake  of  intem- 
perate stock  speculations ;  but  from  every  ac- 
count we  have  received  of  the  recent  great 
cra.sh,  the  inference  is  plain  that  no  previous 
one  was  so  calamitous  in  its  con.sequences  as 
this,  because  not  so  many  of  what  may  be 
termed  innocent  persons  were  drawn  into  the 
maelstrom.  The  proposition  that  any  person 
can  be  deemed  an  innocent  purchaser  who  buys 
shares  in  stocks  with  his  eyes  wide  open,  and 
in  possession  of  his  natural  faculties,  may  be  in 
a  legal  sen.se  controverted ;  yet  hundreds  of 
those  who  invested  their  all  in  mining  shares 
during  the  late  excitement  in  San  Francisco, 
were  sc^arcely  aware  of  what  they  were  doing 
when  they  joined  in  the  "wild  chase  after  the 
gilded  butterfly,  un*"il  thi-y  were  lost  and  were 
ruined.  Stock  gamblers  understand  the  "  little 
joker' '  better,  and  if  they  do  get  plucked  it  is  a 
sort  of  a  *'  dog  eat  dog  "  game,  and  like  game- 
sters of  less  respectability,  but  no  less  culpabil- 
ity, they  "  put  "  a  job  on  outsiders  by  which 
they  are  robbed. 

In  the  present  case  the  excitement  on  Cali- 
fornia street  is  said  to  h.ave  been  unprecedented. 
Merchants,  ti'iiders,  laivycrs,  doctors,  ministers, 
shopkeepers,  tradesmen,  and  even  day  laborers 
and  servant  gii-ls  mshed  f  xcitedly  and  blindly 
into  these  speculations,  raking  up  every  dollar 
that  could  be  obtained  in  any  i>hape,  for  the 
purpose  of  investment.  The  crash  came  ;  a  few 
shrewd  or  mayhap  lucky  dealers  have  realized 
princely  fortunes,  while  inLsory  and  bankmptcy 
have  been  the  portion  of  the  unfortunates.  Not 
only  ha.s  the  calamity  entailed  sorrow  and  suf- 
fering upon  these  people  as  individuals,  but 
business  has  received  a  staggering  blow,  by 
money  which  was  needed  to  tloat  trade  being 
diverte<l  from  its  legitimate  channels. — Scdt 
Lake,  Ilerfdd  of  May  iyh . 


Utah  Mines  in  Londan. — Looking  over  the 
mining  share  list,  as  published  in  the  London 
Mininy  Wnrld  of  May  11th,  we  observe  that  of 
f.jreign  dividend  mines  Emma  is  quoted  (closing 
sale)  at  29  and  30,  and  Flagstaff  ISf  and  HJ. 
Of  the  foreign  non-dividend  mines,  Camp  Kloyd 
is  quoted  at  2@24  premium,  Last  Chance  \%\i, 
premium,  and  Saturn  ljs;2i^  premium.  The 
mining  market  article  of  the  same  issue  of  the 
World  says : 

"  In  foreign  mines  a  large  business  has  been 
transacted  in  Emma  shares,  which  have  been 
heavily  beared.  The  circulars  which  have  been 
issueil  to  the  shareholders  do  not  appear  to  have 
materially  affected  quotations,  especially  when  it 
is  considered  thai  so  many  can  realize  handsome 
profits.  Utahs,  Flagstaff,  Siveetland  Creek,  Last 
Chance,  and  Eberhanlts  have  al.so  been  largely 
dealt  in.  The  letters  of  allottment  and  "  re- 
gret" of  the  Last  Chance  silver  mining  company 
of  Utah  (liiuiteil)  have  been  posted.  The  appli- 
cations arc  said  to  be  largely  in  excess  of  the 
number  of  shares  to  l)e  allotted.  Shares  i  to  1 
premium. — From  Salt  Lake  Herald. 


Mining  and  Stock  Table, 

Showing  the  number  of  feet  and  shares  in  the 
jyrincipal  mines  dealt  in  at  the  iS'a«  Fran- 
cisco Stock  Exchange: 


SAME  OF  COMPANY. 


CALIFORNIA. 

Amador 

Eureka 

Oriental 

St.  Patrick 

Independent  

Bellevue 

Yule  Gravel 


WASHOE. 


Alpha  

American - 

Belcher 

Bullion 

Buckeye 

Baltimore 

Bowers 

Caledonia 

Chollar-Potosi 

Confidence 

Consolidated  Virginia. 

Crown  Point 

Daney 

Empire  MUl 

Exchequer 

Elowery 

Gold  Hill  Quartz , 

Gould  it  Curry 

Hale  &  Xorcross 

Imperial ■ 

Julia 

.lustice 

Kentuck 

Knickerbocker 

Occidental 

Ophir 

Overman 

Savage ^.  . . 

Segregated  Belcher 

Sierra  Nevada 

Succor 

Silver  Hill 

Yellow  Jacket 


Feet  in 
Mine. 


Sh'vs 
in  ft. 


1,850 
1,680 
l,8co 
1,800 
1,800 
8,000 
400 


300 
2,900 
1,040 
2,500 


1,200 

20 

5,000 

2,800 

130 
1,160 

600 
2,000 

75 

400 

3,600 

13* 

1,200 

400 

184 

2,000 

95 


50 


1,400 
1,200 

800 

160'  40 
4,000  5 
7,600 


20 
250 

4 
10 
12 
10 
20 
12 
16 
20 

3i 

4 
20 


Total 
Shares. 


WHi'i-E  pi:ne. 

Consolidated  SUver  Wedge 
Hidden  Treasure,  Cons  d. 

Mammoth 

Noonday 

Original  Hidden  Treasure 

Silver  Wave 

Silver  Vault 

Virginia 

General  Lee 


1,200 


600    20 
i,8oOj  20 


Golden  Chariot. . 

Ida  Elmore 

Mahogany 

Hising  Star 

South  Chariot.  . . 

War  Eagle 

Minnesota 

Virtue 

North  Oro  Fino. 


ET.Y   DISTRICT. 

Meadow  Valley 

Raymond  &  Ely 

l'io(  he 

Wa.shington  »&  Creole  . . 

Lillian  Hall 

Ext^-lsior 

Alps 

Buwery 

ElUEKA    ni.STUICT. 

Eureka  Consolidated. . . 

Jackson 

Mineral   Hill 

I'hcuuix 

UTAH. 

Monitor  &  Magnet 


1,600 

3,000 

800 

1,000 


750 


720 
1,200 

660 
1,000 
1,070 
2,600 

600 


24,023 

4,000 

1,000 

200 

1,000 


loi 
10 


13 


150 
>5 


300' 100 


1,000 


2,400 


30 


3.700 
20,000 
18,000 

5,000 
25,000 
20,000 
20,000 


6,000 

I!, 600 
10,400 

5,000 

16,000 

24,000 

5,000 

20,000 

28,000 

1,560 

11,600 

12,000 

24,000 

1,200 

8,000 

12,000 

500 

4,800 

8,000 

4,000 

10,000 

21,000 

2,000 

2^,000 

10,000 

16,800 

12,000 

i6,ooci 

6,400 

20,000 

22,800 

50,000 

24,000 


20,000 
12,000 
36,000 
20,000 

21.333 
20,000 
30,000 

21-333 
20,000 


10,000 
10,000 
10,000 
12,000 
20,000 
10,000 
20,000 
10,000 
19,000 

60,000 
30,000 
20,000 
30,000 
15,000 
12,000 
30,000 
30,000 

50,000 
50,000 
50,000 
50,000 


10  I  24,000 


MISCELLANEOUS  MINING  NEWS. 

The  Amador  Ledger  of  the  8th  has  the  follow- 
ing: 

The  Phoenix  mine  is  still  yielding  very  rich 
ore.  On  the  600-foot  level,  a  ledge  has  been 
opened  some  20  feet  in  thickness,  which  is  turn- 
ing out  rock  that  will  pay  from  SIO  to  $100  per 
ton.  The  company  have  some  3,oO0  tons  of  rich 
rock  on  their  dump  which  is  daily  increasing. 
They  have  also  commenced  work  on  a  new  20- 
stamp  mill,  to  be  propelled  by  water  power. 
About  one  year  ago  this  mine  was  purchased  by 
this  company  for  $1.5,000,  to-day  it  could  not  be 
bought  for  half  a  million  ! 

The  Alpine  has  been  idle  for  a  week  repairing 
machinery,  but  started  up  on  Saturday.  No  new 
developments  have  been  made  at  this  mine. 

Work  has  been  suspended  on  tlie  Condo  and 
Wilson  mine  near  Enterprise.  One  half  interest 
in  this  mine  will  be  offered  for  sale  on  the  '^iith 
day  of  June  by  the  executors  of  the  late  Hugh 
Wilson.  The  last  run  of  11)0  tons  worked  on 
the  Enterprise  mill  paid  something  over  $16  per 
ton. 

The  Philadelphia  mine  is  still  running  on'low 
grade  ore.  Mr.  Henson,  the  Superintendent  of 
this  mill  and  mine,  informs  njc  that  the  actual 
cost  of  taking  out  and  working  ore  is  less  than 
§1  per  ton. 

A  one-half  interest  in  the  Arastra  mine  has 
recently  been  sold,  and  the  owners  will  eiect  a 
10-stamp  mill  upon  it  in  a  few  weeks.  This 
claim  is  located  one  and  a  half  miles  northeast  of 
the  Alpine — 600  feet  east  of  the  limit  of  the  slate 
range  in  the  gaauite — and  bids  fair  to  become  a 
valuable  mine. 

GoLn  Du.sT — The  Folsom  Teler/raph  of  June 
1st  says  : — More  gold  dust  is  being  taken  out  in 
this  vicinity  this  year  than  during  this  period 
last  year.  The  amount  |iurchased  by  the  various 
houses  in  town  last  year,  in  the  aggregate,  was 
about  51,000  per  day,  or  $30,000'  per  month. 
This  year  it  reaches  $i,.500  per  day,  or  $45,000 
per  month. 

From  the  Salt  Lake  Herald  o[  the  4th  we  gather 
the  following  ; 

Sevier  Mines. — From  a  gentleman  in  from 
Ohio  District,  Sevier,  we  learn  the  following: 

On  the  Bully  Boy  and  Webster,  Mr.  Chambers 
is  working  14  men.  They  have  cut  a  stratum  of 
ore,  not  previously  known  of,  on  the  western  side 
of  the  lerlge,  which  promises  to  be  very  fine,  as 
it  is  regular  in  its  formation,  and  a.ssays  from  S.iO 
to  $100  per  ton.  Mr.  Chambers  started  work  on 
May  Sth,  and  has  opened  to  no  gi-eater  depth 
than  had  been  reached  prior  to  that  time,  but  has 
been  getting  the  mine  into  shape  to  sink  on  it 
from  100  to  200  feet,  when  the  intention  is  to 
run  cross  cuts  and  levels  across  the  main  lead. 

Work  is  progressir.g  finely  on  the  Great  West- 
ern, under  the  Superintendence  of  C.  B.  Hawley, 
and  as  they  attain  depth  the  mine  is  more  prom- 
ising. The  other  mines  in  the  district,  on  which 
work  is  being  done,  are  also  showing  well  as  they 
attain  depth.  There  is  not  a  full  force  of  men  in 
the  district  now  to  work  the  mines,  only  sor::e- 
where  in  the  neighborhood  of  a  hundred  men  be- 
ing there. 

The  Vali.ejo. — Another  rich  strike  is  reported 
in  the  Vallejo,  Little  Cottonwood.  This  property 
is  rapidly  developing  into  one  of  the  most  valua- 
ble mines  —  if  not  the  most  valuable  mine  —  in 
Utah. 

A  New  District. — A  company  of  mining  ex- 
perts intend  leaving  the  city  next  week  for  the 
purpo.-c  of  prospecting  ami  organizing  a  new 
mining  district  in  the  vicinity  of  Mount  N'cbo. 
Discoveries  were  ma<le  of  very  extensive  leads  of 
low  grade  ore  in  that  region  last  summer.  As  it 
lies  contiguous  to  the  contemplated  line  of  the 
Utah  Southern  Railroad,  more  interest  is  being 
centered  there. 

From  the  SUver  StaU,  (Ncv.)  of  the  8II1,  we 
gather  the  following : 

The  Mixing  Interest. — Outsiders  are  begin- 
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Chartered  in  1858  by  Special  Act  of  the  State  of  IVIissouri.    The  Leading  Life  Company  of  the  West. 


ST.  LOUIS 


TUAL 


LIFE   INSURANCE    COMPANY. 

ASSETS,  -  -  -  -  $5,821,625.55    Income  during  1870,  -  -  $3,170,346.82 

Losses  by  Death  paid  since  organization  of  Company,  -  $2,189,350    Number  of  Policies  issued  during  1870,  -         6,604 

Total  Keturn  Dividends  paid  since  organization  of  Co.,      1,022,847  l^ast  Success  a  Guarantee  for  the  Future. 


In  thirteen  years  of  successful  experience  the  Company  has  paid  $2,189,350  of  DEATH  LOS.SES,  and  over  $1,000,000  of  Dividends  to  policy- 
holders. This  staunch  and  reliable  old  Company  makes  no  e.xperiments,  its  motto  being  Safety,  Mutuality  and  Equity.  Its  Policies  are  non-for- 
feiting from  issue,  including  Whole  Life  Policies.     All  Policies  participate  in  profits  of  the  Company. 

Unrestricted  residence  or  travel  throughout  the  United  St.ites,  Canada  and  Europe. 

Dividends  are  declared  annually,  and  apply  to  reduccion  of  future  premiums,  or  to  increase  the  amount  insured,  at  the  option  of  the  assured. 

No  surrender  of  Policy  required  to  avoid  forfeiture.     Policies  issued  to  the  amount  of  §20,000  on  a  single  life,  on  the  Life  or  Endowment  Plan. 

Reserved  for  Re-Insurance,  $4,710,269.45.  Surplus  for  contingencies,  $306,609.27.  Average  rate  of  interest  realized  on  total  cash  items,  in- 
vested and  uninvested  included,  OVER  NINE  PER  CENT. 

Policies  in  this  Company  are  exempt  from  execution.  Commissioned  Officers  in  Army  and  Navy  insured  at  same  rate  as  civilians,  and  risk 
carried  while  in  active  service.  


CH.\RLES  H.  PECK,  President. 
WILLIAM  T.  SELBY,  Vice-President. 
GEN.  A.  P.  STEWART,  Secretary. 


OFFICERS. 

W.  E.  HARVEY,  Actuary. 

WM.  M.  McPHETERS,  M.  D.,  Medical  E.'caminer. 

J.  G.  CATLIN,  Cashier. 


J.  G.  MILLER,  General  Manager  of  Agencies.  CLINE,  JAMISON  &  DAY,  Legal  Advisers. 


R.  A.   DIVER, 


General  Agent  for  Pacific  Coast, 


Office,  4:01  California  Street,  opp.  Bank  of  California. 

WM.  HAMMOND,  M.  D  .  Medical  E.xaminer. 


Coarnznercial   Insurance   Conapany, 

OF    CA.LIFORlSri.A. 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAIi,        -        -        -        -        -        $200,000. 


UIRECJXOItS. 


W.  W.  Dodge, 
Claus   Sprcckels, 
Michael  Skelly, 
M.  F.  Jones, 
Seldcn  S.  Wright, 
W.  C.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO : 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thaver, 
J.  H.  .SulliOan, 
F.  S.  Freeman. 


C.  "W.  SSZjZjOGG,  President. 


K.  G.  HOKITEB.,  Secretary. 


CALIFORNIA  ASSAYOFFICE 

No.  512  California  Street,  One  Door  West  of  Montgomery,  San  Francisco. 

J.    A.    MARS,    Assayer. 


.A.xa.A.l3raliai    of    ^x-ooi,     JVClxxox-^tloi,    -w  tx-torat,    ZSto. 
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ning  to  manifest  some  interest  in  Humboldt  min- 
ing piOi'peiily.  Recently,  parties  from  Californiii 
and  Salt  Lal<c  liave  spent  some  time  examining 
tlie  mines  of  tliis  "district,  and  so  far  as  we  can 
ascertain,  all  are  well  pleased  with  what  they 
have  seen.  A  Salt  Lake  expert  became  enthusi- 
astic over  the  Arizona,  and  said  if  it  were  in 
Utah  he  could  dispose  of  it  for  several  millions  of 
dollars.  Another  said  that  this  district,  consid- 
ering the  limited  amount  of  work  done  on  the 
n  incs,  showed  more  and  richer  ore  than  any  he 
had  ever  seen.  Capital  will  find  our  district 
sooner  or  later,  and  with  increased  c.ipacity  for 
redrcing  ores,  our  bullion  product  will  proclaim 
to  the  world  the  richness  of  our  mines. 

GovKRNOR  Bradi.ky  Mixk. — A  month  ago  we 
noticed,  among  other  new  discoveries  of  mines  in 
this  district,  that  of  the  Governor  Bradley. 
Since  that  time,  work  on  the  ledge  has  been 
prosecuted  diligently,  and  as  the  croppings  gave 
promise  of  a  rich  mine,  we  have  anxiously  await- 
ed the  result  of  developments.  The  shaft  on  the 
ledge  is  now  35  feet  deep,  and  thus  far  the  bright- 
est anticipations  of  the  owners  have  been  real- 
ized. The  vein  is  situated  between  the  quartzite 
and  limestone  formations,  the  quartzite  constitut- 
ing the  foot  wall,  and  the  limestone  the  hanging- 
wall.  It  is  from  five  to  six  feet  wide,  the  fissure 
being  well  defined,  with  smooth  walls  lined  with 
clay  on  each  side.  The  course  of  the  ledge  is 
northwest,  and  the  dip  BO  degrees  northeast. 
The  entire  fissure — nearly  six  feet  wide — is  filled 
with  pay  ore,  which  assays  from  $105,  the  low- 
est result,  to  $2,767,  the  highest,  p.er  ton  in  sil- 
silver. 

Adams  Mine.— Work  is  progressing  steadily  on 
the  Adams  mine,  and  has  been,  since  its  discov- 
ery, sis  weeks  ago.  The  lode  is  very  regular  in 
its  course  and  dip,  and  the  ore  is  of  excellent 
milling  quality,  carrying  from  $50  to  $500  per 
ton  in  silver,  with  a  small  percentage  of  base 
metals.  It  is  situated  in  the  limestone,  the  form- 
ation being  almost  similar  to  that  in  which  the 
Arizona  is  located,  and  is,  so  far  as  developed, 
among  the  best  defined  leads  in  the  county.  The 
claim  is  being  developed  by  tunnel,  which  runs  on 
the  ledge,  and  in  the  entire  distance,  run  50  feet, 
varies  but  little  in  size  or  richness  of  the  ore.  It 
promises  to  be  a  valuable  mine. 

Eacle  Mine. — The  Eagle  mine,  in  Spring  Val- 
ley, still  continues  to  astoni.^h  the  natives,  and 
all  of  the  outside  world  who  visit  it,  by  its  size 
and  richness.  The  purchasers  of  the  mine, 
Messrs,  Kolcomb  &  Weil,  of  Salt  Lake,  are  mak- 
ing arrangements  for  the  erection  of  reduction 
works  in  the  immediate  vicinity  of  the  mine.  A 
10-stamp  mill,  with  engine  power,  of  the  most 
approved  pattern,  will  |]e  built  by  the  company 
immediately.  There  is  sufficient  ore  exposed  in 
the  shaft  and  levels  of  the  mine,  at  the  present 
time,  to  run  a  10-stamp  mill  a  year. 

A  P'lNE  Mine. — Messrs.  Ruse  &  Co.,  operating 
in  Central  District,  are  now  taking  out  and  ship- 
ping some  exceedingly  rich  ore.  The  last 
shipped,  through  Gintz  &  Ginacca,  went  some- 
thing over  $200  to  the  ton;  but  they  ate  now 
taking  out  ore  that  will  go  much  higher  in  its 
yield  of  the  precious  metals.  They  occasionally 
find  a  pocket  in  the  vein  worth  one  dollar  an 
ounce. 

From  the  Gold  Hill  (Nevada)  Nms,  of  the  8th, 
we  gather  the  following  summary ; 

Imperial  Empire. — Drifting  into  the  ledge  at 
the  1500-foot  level  was  resumed  on  Wednesday 
with  very  encouraging  indications.  The  ledge  is 
found  to  lie  at  a  much  flatter  angle  than  antici- 
pated, dipping  sharper  east,  consequently  the 
drifts  at  the  ;SO.")0-foot  level  did  not  reach  it  this 
week  as  was  anticipated.  They  arc  each  in  about 
90  feet,  and  it  is  now  estimated  that  they  have  BO 
or  80  feet  further  to  go  in  order  to  reach  the 
ledge.  The  incline  is  down  80  feet  below  the 
lower  level.  A  certificate  has  been  filed  of  the 
increase  of  the  capital  stock  of  this  company 
from  $2,l"'ii,00ii,  divided  into  4,'iOii  shares,  to 
J;10,OiiU,iMHi,  in  11111,11110  of  *10ii  each.  The 
amount  of  the  capital  stock  paid  in  is  §2,000,0(10, 
and  there  are  no  debts  or  liabilities  against  the 
company. 


Hale  &  Norcross.  —  There  is  no  material 
ch.inge  in  this  mine  since  our  last  report.  A 
winze  is  being  sunk  between  the  1400  and  1500- 
foot  levels,  and  until  this  winze  shall  have  been 
completed  the  prospecting  of  the  lowest  level 
will  be  necessarily  slow,  on  account  of  the  imper- 
fect ventilation.  On  the  1500-foot  level  (the  low- 
est) they  are  crosscutting  the  vein  at  a  point  150 
feet  distant  from  the  Savage  line. 

UTAn. — The  machinery  purchased  by  this  com- 
pany is  all  delivered  at  the  site  of  the  new  works. 
The  timbers  for  the  main  building  are  now  in  tran- 
sit, and  as  fast  as  the  matei  ials  arrive  the  con- 
struction of  the  hoisting  works  is  pushed  ahead 
with  energy. 

OpniR. — Xotwithst.mding  our  report  last  week 
that  the  Ophir  wouM  commence  sinking  their 
shaft  for  another  level,  they  have  not  yet  made 
the  commencement,  owing  to  the  breaking  of  the 
pump  and  the  delay  in  getting  timber.  They 
will  positively  begin  the  sinking  in  three  or  four 
days,  unless  something  extraordinary  prevents. 
The  prospecting  on  the  1100  and  1200-foot  levels 
is  still  prosecuted  with  the  utmost  vigor,  with  no 
new  developments,  excepting  much  better  indica- 
tions of  ore  in  the  north  drift  of  the  1200-foot 
level. 

Daney. — Good  progress  is  being  made  in  both 
shaft  and  drift.  The  shaft  is  down  60  feet  below 
the  500-foot  level.  Considerable  water  coming  in, 
yet  not  enough  to  seriously  impede  operations. 
The  south  drift  at  the  .iOO-foot  level  is  in  21B  feet 
north,  following  the  vein.  A  cross-cut  east  from 
it  is  into  solid  quartz  and  porphyry  about  16  feet. 
The  indications  are  excclh  nt  for  finding  ore. 

GoL'Li)  &  Ci^RRV. — Incline  down  Bli  feet,  and 
making  much  better  headway  than  at  our  last 
report.  Also  driving  the  north,  south  and  east 
drifts  of  the  1500-foot  level  with  all  the  force 
possible.  No  new  developments  of  ore  at  any 
point  as  yet. 

Savage. — The  Savage  is  yielding  200  tons  of 
good  milling  ore  per  day,  principally  from  the  ore 
bodies  on  the  1200  and  1400-foot  levels — these 
bodies  of  ore  still  holding  out  and  developing 
finely.  The  south  drift  of  the  140ii-foot  level  has 
made  connection  wUh  the  Norcross  works,  giving 
a  fine  circulation  or  good  air,  cooling  the  intense 
heat,  and  greatly  facilitating  the  work  of  prospect- 
ing in  that  part  of  the  mine.  They  are  still  driv- 
ing the  south  drift  and  east  cross-cut,  on  the 
loOO-foot  level,  though  the  heat,  is  so  great  that 
the  progress  is  much  slower  than  than  those  not 
familiar  with  such  work   would   naturally  expect. 

WooDTiLLE. — Daily  yield  30  tons  of  ore,  show- 
ing improvement  in  quality,  milling  f.SS  per  ton 
— S3  better  than  last  week.  In  sinking  deeper 
the  shaft  has  cut  more  good  ore,  and  the  face  of 
the  upper  tunnel  tapped  a  heavy  flow  of  water  on 
Wednesday  last,  which  impedes  operations  some- 
what, just  at  present  necessitating  repairs  and 
timbering  in  places.  A  clay  seam  was  cut  through, 
releasing  this  body  of  water,  and  at  the  same 
time  developing  a  body  of  excellent  ore  about  20 
feet  wide,  which  will  pay  over  $30  to  the  ton. 
This  tunnel  is  330  feet  long,  and  follows  the  ledge 
all  the  way. 

Silver  Hill. — At  the  new  shaft  the  improve- 
ments are  in  an  advanced  stage  of  progress.  The 
machinery  is  nearly  in  condition  to  start  up. 

Belcher. — Daily  yield  2S0  tons,  from  the  1100 
and  loOO-foot  levels.  The  connection  between 
the  main  incline  and  the  west  drift  from  the  1 100- 
foot  level  will  be  made  in  four  or  five  weeks.  The 
new  hoisting  works  are  nearly  completed,  and 
will  be  ready  to  start  up  to-morrow  for  the  first 
time.  Some  very  rich  ore  is  developed  in  the 
1200.foot  level  within  the  last  few  days,  by  a 
cross-cut  east  from  the  end  of  the  south  drift.  A 
dividend  of  $30  per  share,  aggregating  $312,000, 
will  be  disbursed  next  Monday. 

CiiOLLAR  PoTOSi. — Dally  yield  increased  to  200 
tons,  all  from  the  Blue  Wing,  Belvidere  and 
other  ore-producing  sections  of  the  old  upper 
workings,  the  average  assays  being  about  $10  to 
the  ton.  No  new  developments.  The  wdrk  of 
clearing  out  and  repairing  the  main  shaft  is  being 
actively  pressed  forward,  in  the  full  confidence 
that  good  developments  will  be  made  at  the  lowest 
depths. 


Baltimore. —  The  hoisting  works  are  about 
conqileicd,  and  the  hoisting  engine  was  started 
up  yesterdiiy  for  the  first  time.  It  operated  well, 
and  next  week  will  be  in  full  operation.  The 
pumping  engine  will  be  ready  when  required. 
Sinking  the  main  shaft  will  be  resumed  as  soon 
as  the  requisite  hoisting  cable  is  received — prob- 
ably on  Monday  next. 

Crown  I'oint. — Daily  yield,  325  tons.  Trouble 
with  water  has  interfered  with  the  working  and 
ore  production  of  this  mine,  but  this  being  obvi- 
ated, all  will  go  on  again  after  the  good  old  style. 
A  dividend  of  $3  per  share,  (on  the  new  stock) 
aggregating  $3iiO,iiiiO,  will  be  disbursed  on  the 
12th  in»t.. — next  Wednesilay. 

Yellow  Jacket. — Daily  yield,  20  tons.  No 
new  ore  developments  as  yet.  The  breaking  of  a 
spur  wheel  at  six  o'clock  last  evening  stopped  the 
pump  and  allowed  the  water  to  raise  six  feet  in 
the  incline.  The  break  was  repaired,  however, 
and  the  pump  running  again  at  six  o'clock  this 
morning.  The  water  is  all  out  and  sinking  the 
incline  resumed. 

Sierra  Nevada. — Daily  yield,  a  little  over  60 
tons.  The  ore  gives  a  poorer  general  yield,  and 
the  main  breasts  are  not  looking  or  assaying  well. 
A  body  of  ore  assaying  from  $3  to  $10  per  ton 
has  been  developed  by  a  drift  from  the  raise 
above  the  tunnel,  which  may  turn  out  to  be  of 
good  extent  and  importance. 

Justice. — The  pumping  arrangements  proving 
insufiicient,  a  new  pump  and  machinery  is  to  be 
substituted.  Meanwhile  the  company  continue 
taking  out  con.'^iderable  good  paying  ore  from 
their  |.iortion  of  the  old  Walker's  Defeat  ground, 
through  their  south  shaft. 

Kentcck. — Daily  yield  and  all  else  about  the 
same  as  at  our  last  report.  The  yield  for  the 
month  of  May  was  1,326  tons,  assaying  about 
$22  per  ton  on  the  average.  It  was  woiked  at 
the  Devil's  Gate  and  Golden  Age  mills. 

C)ccinf;NTAL. — Main  drift  still  driving  ahead  in 
the  north  portion  of  the  vein,  with  splendid  pros- 
pects. The  mill  is  running  on  Savage  ore,  under 
the  superintendence  of  Fred.  Titus,  and  doing 
good  work. 

BtiCKETE.  —  Daily  yield,  22  tons.  The  new 
slopes  opened  south  of  the  incline,  at  the  400- 
foot  level,  are  opening  out  splendidly,  and  prom- 
ise a  ledge  of  good  paying  ore.  Average  car 
samples  yield  $46  to  the  ton. 

Overman. — Shaft  sinking  for  a  new  level.  Ma- 
chinery working  well.  Drift  west  for  the  ledge 
at  the  1000-foot  level  now  in  210  feet,  and  driv- 
ing ahead  energetically,  with  good  ore  indica- 
tions. 

New  York  Consolidated. — The  bottom  of  the 
shaft  shows  indications  of  close  proximity  to  the 
vein,  both  clay  and  quartz  being  encountered. 
Good  developments  of  pay  ore  are  anticipated 
shortly. 

Caledonia.— Shaft  715  feet  deep,  and  sinking 
deeper  at  a  .satisfactory  rate.  The  drift  for  the 
ledge  at  the  600-foot  level  is  also  paogressing  en- 
ergetically. 

Julia.— Shaft  830  feet  deep,  and  excellent 
progress  being  made.  Some  of  the  ore  through 
which  it  is  passing  assays  very  well. 

Knickerbocker.- Shaft  down  280  feet.  Rock 
hard,  and  progress  slow.  The  new  hoisting  works 
are  ncarlv  completed. 

SuTRo' Tunnel.  — Total  length,  2,917  feet. 
Work  ill  both  tunnel  and  air  shafts  energetically 
progressing. 

Cook  &  Geter.— Daily  yield,  40  tons,  averag- 
ing about  $20  per  ton.  An  abundance  of  good 
ore  in  sight. 

Gold  Hill  Tunnel.— New  shaft  being  ener- 
getically sunk,  with  good  ore  indications. 


More  Discoveries  South.— The  Wah  Wah 

District  is  situated  about  seventy-five  miles  due 
west  of  the  town  of  Beaver,  in  Beaver  county. 
A  stream  of  water  runs  through  the  district 
from  east  to  west,  emptying  on  Desert  \  alley. 
An  abundance  of  vcllo«-|Mnc  timber,  suitable 
for  sawiiD'  into  luinbcr,  exists  in  the  bottoms 
and  on  the  hill  sides,  together  with  plenty  of 
smaller  timber  for  other  purposes,  and  the  grass 
range  is  good. 
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THE 

TRAVELEES 

Insurance    Company, 

OF  HARTFORD,  COXN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desimbic  in 

Life  M  AcciSent  taraice. 

GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14.248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equ.il  to 
about  Seven  Hundred  Dollars  a  Day  tor  every  working 
day  since  the  compary  began  business. 

LIFE    AND    ENDOWMENT    POLICIES  of  all 

usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low- Rate  Cash  Plan. 

Pacific  Branch  Office,  424  California  St. 
SAN  FRANCISCO. 

R.  H.  MAGUL,  Resident  Director. 
A.  £.  MAGILL,  Manager. 


CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 

TV/c  Oldest  of  all  t/ie  Locals. 
Guarantee   Capital,   paid   up  in    Gold 

$300,000.00. 

Office,  No.  318  California  Street. 
THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Polieies. 


C.  T.  HOPKINS, 
Z.   CROWELL, 


PRESIDENT. 
SECRETARY. 


"  $60,000  savetHrom  Forfeiture." 

TUB 

Hgw  England  Mutual 

Life  Insurance  Co. 

OF   BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


TiiK  Mais  PfiisTS  ok  tiik  Law  under  which 
TiiK  AHcivK  Claims  wkrk  paid; 

No  Insiinuicf  on  LilV  ^^"sliiiU  be  forfeited  by 
non-puyment  of  iiremium.^^JI 

The  net  value  of  the  Policy  shall  be  ascer- 
tnineil  at  the  time  of  the  lapse  of  prcmiiini,  and 
be  consiilereJ  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insnninco,  the  Company  shall 
be  bountl  to  pay  the  whole  Policy  the  eanie  as  if 
there  had  been  no  lapse  of  premium  ;  proviilcti, 
the  Company  shall  have  the  right  to  deiluct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  En((l;»nd  Miitu.il  Life  Insurance  Company  was 

ineoriMir.iled  ill  iS^5.     IlIi.is.icciitiiiilalLt! 

Assets  of  $10,000,000. 

This  Comp.iny  cb-irRM  no  more  for  Premiums  on  its  in- 
surance lh.ii»  thiisc  Companies  lli.it  have  tile  uniust  clause 
"  pay  promptly  or  furlcit  "  cml>(«Uc(I  in  their  imlicies. 

WALLACf:    EVERSON, 

I ;  I.N  IK  A  I.    .M'.KNT. 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


JOHN  G.  HODGE  k  CO. 

Importers,  laDufactiirers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  band  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank    Books,    School    Books,    Etc. 

Also,  a  full  line  of 

Juvenile  aud  Toy  Books, 

For  the  Holidays. 

BLA.NK:    BOOKS 

Manufactured  to  ordpr.  from  the  Carew  and  Fine 
Ledger  I'upers. 

Banks,  Insurance  Offices, 

—  A  ND  — 

coujytijyg  houses 

Supplied  with  the  best  Stationery,  at   Low  Prices. 

JOHN  G.  HODGE  &  CO. 
327,  329  and  331  Sansome  St., 

SAN   FRANCISCO,   CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GENERAL  BDSINESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,    SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property  ;    Make 

Collections  Negotiate  Loans,  Draw  Legal 

Instruments,  etc 


OAKLAND 

Real  Estate  Agency 

strictly  on  Coniniission. 

T.    A.    MUDGE, 

Broadway,  bet.  lltli  and  12th  Sts. 

O.VKL.\XD. 
Clioloo    Lois  »Hil  KmldencM  ftr  ••If  on  emtjr  tcrou. 
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The  mines  discovered  are  situated  in  a  quartz- 
ite  belt,  and  tlie  ledges  are  well  defined,  of  lariji 
size,  many  of  them  having  been  traced  for  a  inilf 
in  length.  The  rock  assays  from  S>15  to  S3yb 
per  ton,  and  is  free  milling  ore.  The  prospect- 
are  that  it  will  make, one  of  the  largest  camps  in 
Utah.     Wah  Wah  is  in  the  same  belt  with  Star. 

Some  very  fine-looking  specimens  of  ore  wert 
shown  us  yesterday,  being  croppings  from  a  nen 
discovery  maiie  in  the  beginning  of  this  week, 
in  Butterfield's  canyon.  These  specimens  showed 
cldorides  freely,  and  the  ore  was  of  good  milling 
quality. 

We  have  before  us  the  assay  figures  of  ore 
taken  from  a  new  discovery  within  fifteen  miles 
of  this  ciy,  showing  gold,  $72.32  and  silver, 
$7.54.  The  ledge  is  said  to  be  nine  feet  wide. — 
From  Salt  Lake  Herald. 


Foreign  Mining  Newrs. 

[From  Australia  Exchanecs.] 
VICTORIA. 

The  last  quarterly  summary  of  the  Victoria 
Mining  Department  is  as  follows :  The  total 
number  of  men  engaged  in  mining  in  the  colony 
was  approxiraaiely  estimated  at  58,506.  In  the 
alluvial  mines,  the  number  of  Europeans  at  work 
was  27,026,  and  of  Chinese  15,058 — in  one  dis- 
trict, indeed,  that  of  Beechworth,  the  Mongolians 
exceeded  in  number  their  European  brethren  ;  in 
the  quartz  mines,  however,  there  were  only  89 
Chinamen  to  16,853  Europeans.  The  number  of 
square  miles  of  auriferous  land  worked  upon  was 
950^;  the  number  of  distinct  gold-bearing  reefs 
was  3,1 1 1,  and  the  value  of  the  mining  plant  was 
£2,ii97,0S9.  The  deepest  shaft  was  that  of  the 
Albion  Company,  Steiglitz,  which  was  down  866 
feet;  the  ne.xt  that  of  the  New  North  Clunes 
Company,  which  was  down  841+  feet;  and  the 
ne.\t  that  of  the  Extended  Cross  Keef,  at  the 
Reefs,  which  was  down  8:10  feet.  The  lowest 
level  was  that  of  the  Albion  Company,  which  was 
put  in  at  855  feet,  and  the  gold  in  the  stone  was 
coarse.  At  the  depth  of  620  feet  the  Good  Hope 
Company,  Crooked  River,  were  getting  stone 
which  went  2  oz.  of  gold  to  the  ton.  The  total 
amoimt  of  gold  obtained  in  the  quarter  was 
347,673  oz.,  as  compared  with  306,660  oz.  in  the 
corresponding  period  of  the  previous  year.  01 
the  total  181,769  oz.  were  from  quartz  reefs,  and 
165,9U9  oz.  were  from  alluvial. 

NEW   SOCTH    WALES. 

The  Sydney  Morjiing  Herald.,  of  April  13th, 
state  that  the  new  Parliament  was  to  reassemble 
on  the  30th  ult. 

The  news  from  the  gold  fields  continues  good, 
and  a  gentleman  recently  from  the  Solferino  reef, 
on  the  Clarence,  speaks  very  highly  of  the  rich 
ness  of  the  stone.  Sonie  very  rich  stone  recent- 
ly brought  down  from  Wattle  Flat,  near  Sot'ala, 
has  also  been  exhibited  during  the  week  ;  whilst 
reports  have  reached  us  of  the  discovery  of  a  fine 
reef  at  the  Crudine,  with  a  heavy  show  of  gold. 

These  mines  still  continue  to  excite  an  extra 
ordinary  amount  of  interest.  The  road  is  toler- 
ably well  lined  with  persons  on  horseback  and 
foot,  going  out  to  take  up  land  or  work  upon  that 
already  selected.  Fresh  discoveries  are  being 
made  daily,  and  large  tracts  of  country  secured. 
A  company  of  three,  Messrs.  Christian  and  party, 
took  up  no  less,  we  believe,  than  1,3II0  acres 
during  the  past  week,  at  a  place  known  as  Wylie 
Creek,  at  Maryland,  and  many  other  selections  of 
leas  areas  have  also  been  made  in  various  loca- 
tions. 

The  estimated  population  of  the  colony  on  the 
31st  of  December,  1871,  was  285,160  males, 
236,013  females;  total,  519,163. 

An  important  discovery  of  copper  has  been 
made  at  Cooyar  Creek,  in  the  West  Moreton  dis- 
trict, at  a  distance  from  Brisbane  of  about  100 
miles.  Twenty-one  selections,  comprising  an  area 
of  910  acres,  have  been  already  taken  up. 

Recently  publisheil  statistics  show  that  in  the 
colony  the  average  yield  of  the  quartz  crushed  so 
far  is  to  be  estimated  at  £10  IDs.  to  the  ton; 
that  the  population  in  the  five  years  from  1866  to 


1870  increased  from  87,803  to  115,567  ;  that  the 
children  at  school  had  in  the  same  lime  increased 
from  9,1101  to  18,043;  that  the  acreage  of  land 
imder  crop  had  extended  from  13,414  to  52,21ii, 
under  cotton  from  477  to  15,674,  under  sugar 
I'rom  449  to  6,341  ;  that  the  livestock  now  num- 
bers 83,858  horses,  1,076,630  horned  cattle,  and 
S,163,S18  sheep;  that  the  yield  of  gold  in  1872 
amounted  to  .£351,412,  the  revenue  to  £743, 05)-, 
the  expenditure  to  £746,491,  the  imports  to 
£l,5'i  7,339,  and  the  exports  to  £2,533,732. 
"These  few  figures  will  show,"  says  a  writer  on 
the  subject,  "that  notwithstanding  the  disastrous 
collapse  of  1866,  the  colony  had  been  steadily 
advancing;  and  when  the  Statistical  Register  for 

1871  appears,  the  conparison  will,  it  is  said,  be 
still  more  favorable." 

The  most  recent  report  of  crushings  at  the 
Etheridge  seems  to  promise  well  for  the  future, 
though  the  appliances  are  by  no  means  equal  to 
the  demand  u))on  their  capabilities.  The  latest 
reports  from  the  field  state  that  there  are  no  less 
than  sixty-nine  distinct  lines  of  reef  being  worked, 
and  the  population  is  increasing  rapidly  by  ar- 
livals  from  the  Cape,  Cloncurry,  and  elsewhere. 

SOOTH    AUSTRALIA. 

The  South  Australia  Register  publishes  the  fol- 
lowing extract  from  a  letter  sent  from  the  Roper 
River  by  a  member  of  Mr.  Todd's  telegraph  ex- 
pedition : — "  Wherever  you  go  you  see  indications 
of  gold,  and  I  firmly  believe  that  if  that  prospect- 
ing party  comes  here  it  will  be  the  making  of  the 
place."  The  jReghter  has  also  been  favored  with 
the  following  clipping  from  a  letter  written  to  an 
Adelaidean  by  a  friend  in  the  Northern  Territory : 
"  You  make  mention  of  a  gold  party  coming 
here,  and  I  am  of  opinion  that  they  cannot  fail  to 
ilo  well,  for  the  coimtry  about  150  miles  from 
Port  Darwin  is  reported  to  be  a  fine  gold  coun- 
try. I  have  been  careful  to  make  all  possible 
inquiries,  and  the  reports  are  indeed  good.  Some 
of  the  parties  have  found  gold  in  payable  quan- 
tities. One  of  the  men  got  a  nugget  said  to  be 
worth  £4.  The  gold  is  of  a  coarse  nature,  and 
all  from  surface  sinking.  The  great  drawback  is 
the  difficulty  of  getting  provisions  to  the  field  for 
want  of  stock.  The  roads  are  tolerably  good  from 
Port  Darwin.  A  gentleman  who  has  been  here 
some  length  of  time,  and  lias  seen  a  good  deal  of 
this  place,  reports  it  to  be  a  beautiful  pastoral 
country,  and  he  considers  that  it  will  turn  out  to 
be  a  fir  better  gold-field  than  Victoria.  About 
140  miles  from  Port  Darwin,  or  22  miles  from  the 
telegraph  road  from  depot  No.  2,  say  in  a  north- 
erly direction,  the  gold  region  commences,  and 
continues  for  about  80  miles  in  the  same  direc- 
tion, spreading  east  and  west  to  an  unknown 
course  at  present.  On  the  above  mentioned 
ground,  I  am  sure  you  will  find  gold  in  payable 
quantities  wherever  you  may  try  and  wash  a  dish 
of  earth  for  it." 

A  return  has  just  been  published,  giving  parti- 
culars of  the  land  sold  between  1835  and  1871. 
The  public  domain  consists  of  245,329,920  acres, 
exclusive  of  the  Northern  Territory ;  of  this 
4,202,315  acres  were  alienated  at  the  close  of  last 
year.  On  the  1st  of  January  upwards  of  500,000 
acres  were  anounced  as  being  open  for  purchase 
by  private  contract,  at  twenty  shillings  per  acre. 
The  average  price  made  by  the  lands  sold  has 
been  £1,  5s.  4j  per  acre,  this  being  exclusive  of 
credit  sales. 

QCEENSLAKD. 

Parliament  meets  for  the  dispatch  of  business 
on  the  16th  of  April. 

The  idea  has  been  mooted  that  the  Government 
should  at  once  continue  the  Warwick  line  of  rail- 
way to  the  Border,  and  thus  offer  greater  facilities 
for  the  development  of  the  tin  mines. 

The  second  smelting  furnace  erected  by  the 
Mount  Ferry  Copper  Company  was  put  to  the 
test  of  trial  last  week,  and  was  found  to  work 
admirably,  the  cakes  of  metal  containing  over  60 
per  cent,  of  fine  copper.  Three  new  copper  dis- 
tricts have  been  opened  up  in  the  country  ad- 
jacent to  Mount  Perry,  all  containing  payable 
ore. 

Although  the  applications  at  the  Brisbane  of- 
fice for  m'laeral  selections  have  not  recently  been 


so  numerous,  there  is  no  abatcmeat  in  the  excite- 
ment caused  by  the  tin  discoveries.  It  has  scarce- 
ly increased  in  Brisbane  ;  but  in  Warwick,  Too- 
womba  aiid  in  the  country  near  the  Border,  no- 
thing else  is  talked  about.  The  total  number  of 
applications  received  up  to  Friday,  last  week,  was 
253,  representing  sections  amounting  to  20,619 
acres,  and  deposits  in  cash  to  £6,417  14s. 

Mining  Sales. 

The  Lebanon  quartz  mine  in  Genessee  valley, 
Plumas  county,  has  been,  sold  to  San  Francisco 
capitalists. 

An  English  company  have  paid  $1,000,000 
for  the  Eureka,  Seventy-Six  and  Rough  and 
Ready  mines.  According  to  the  Quincy  A'a- 
tioyial. 

The  Black  Bear  mine,  of  Klamath  county, 
has  been  purchased  by  an  English  company. 

The  Dillon  mine,  in  Rock  Creek  district,  says 
the  Placer  Herald,  has  been  sold  for  $2,800  to 
the  Auburn  milling  company. 

A  Helena  company  have  purchased  an  inter- 
est in  the  following  mines,  according  to  the 
Deer  Lodge  Indepp.mh'uty  comprising  in  all 
6,000  feet :  Franklin,  Stonewall  -Taclcson,  Ply-» 
mouth,  Silver  Crown,  Wyoming,  Belle,  Regi- 
na,  Pride  of  Montana,  Miller  and  Foster,  Great 
Republic,  Lilla,  Bowling,  Readout,  Silver 
Queen  and  Poor.  The  mines  are  all  at  Phillips-  " 
burg,  Montana. 

The  Quincy  Natinnal  reports  the  sale  of  the 
Hungarian  Hill  Mining  Co.,  to  San  Francisco 
capitalists,  for  about  §50,000.  The  Betterton 
mine  near  Moha-wk  valley,  Plumas  county, 
has  been  sold  to  Mr.  H.  C.  Bidwell,  of  Green- 
vill,  and  some  San  Francisco  capitalists,  for 
$25,000. 

The  Eureka  Mining  Company  have  bought 
from  C.  Richardson  and  others  the  Mobile 
ledge  which  lies  north  of  Eureka.  According 
to  the  Gra-ss  Valley  Union,  the  amount  paid 
was  S6,ooo. 

The  Monitor  and  Independence  mines,  be 
tween  the  Arizona  and  El  Dorado  South,  in  the 
same  vein,  near  Belmont,  Nye  county,  Nevada, 
have  been  sold  to  San  Francisco  capitalists. 
The  amount  paid  says  the  Reese  River  liereille, 
is  somewhere  near  $200,000.  A  large  mill  with 
all  the  modem  improvements  will  shortly  be 
built  by  the  new  owners. 

The  Quincy  Nntinnnl  says  that  the  sales  of 
mining  property  in  Plumas  county  during  the 
past  three  months  have  amounted  to  $1,235,- 
000. 

The  Clipper  mill,  on  Greenhorn  creek,  better 
known  as  the  Mason  &  White  property,  has 
been  sold  to  Miles  Smart. 

Thi  main  lode  in  Cherokee  Gulch,  above  the 
Pelican  lode,  at  Georgetown  has  been  sold  for 
about  $100,000. 

The  Orleans  Company  have  sold  their  quartz 
ledge  at  Gold  Flat,  Nevada  county,  to  some 
San  Francisco  capitalists,  for  $15,000. 

Two  important  sales  in  mining  property  in 
Camp  Floyd  and  Tintic  districts,  took  place 
on  the  20th.  One  transaction  amounts  to 
$100,000  cash,  and  another  to  $400,000  in  four 
monthly  installments. 

The  Salt  Lake  Herald  notes  the  following 
sales : 

Mr.  R.  Y.  Anderson  has  negotiated  a  sale  of 
the  Plymouth  Roek  mine.  Little  Cottonwood, 
(which  property  has  recently  been  incorporat- 
ed,) to  San  Francisco  capitalists.  This  mine, 
although  not  very  extensive,  has  a  good  repu- 
tation. The  new  proprietors  will  commence 
to  work  it  as  soon  as  the  snow  disappears  sulh- 
ciently  to  make  operations  feasible. 

We  are  informtsl  by  a  gentlemen  of  this  city, 
whose  business  affords  him  an  opjxjrtunity  of 
knowing  what  is  going  on  in  the  mining 
market,  that  a  number  of  transfers  of  Star 
District  mining  property  have  been  made  dur- 
ing the  last  few  days,  in  which  several  thou- 
sand dollars  have  changed  hands. 

The  Green  Chloride  mine,  between  East  and 
Dry  canyons,  has  been  sold  recently  for  $50,000. 
The  irarcha.sers  arc  sinking  three  .shafts  on  the 
ledge,  which  is  said  to  look  splendidly.  An 
immense  body  of  fine  milling  ore  is  said  to  be 
in  sight. 
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LIFE  INSURANCE  COMPANY, 

OF  RICSMOJYD,  VIRGIJVIA,  for  the  year  ending  December  31st,  1871. 


<  -mm^   > 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources .  94.925  28 


Total  Income $1,243,179  63 

DISBURSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


308,912 

44 

124,159 

61 

125,402 

26 

$50,081 

25 

312.653 

34 

Cash  on  hand  and  in  bank 

Accrued  Interest 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 


r 


84.813  37 

27.363  88 

65.174  30 
617.596  36 
431.462  34 

49,157  58 


Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402   71 

Losses  reported,  but  not  due 7 7 •500  00 

Dividends  unpaid 16.S03  84 


Total  Liabilities $1,528,706  55 

Surplus 209,59s  87 

The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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Sai-e  of  the  Eagt.k  Mine. — "We  mentioned, 
pome  time  ago,  that  the  Eagle  mine,  in  Spring 
Vall»y  Canon,  had  been  bonded  to  George  B. 
Walker,  late  of  Salt  Lake,  for  the  sum  of  S17,- 
000 ;  and  that  Mr.  Walker  had  put  a  force  of 
men  at  work  upon  it  to  test  its  value.  The 
developTnents  made  on  the  mine  proved  entirely 
satisfactory,  and  the  bargain  has  been  closed 
by  the  payment  of  the  money  and  the  transfer 
of  the  property. 

The  Helena  ditch,  in  Montana,  better 
known  as  the  Big  Ditch,  has  been  sold  to  Wm. 
A.  Chessman,  for  $28,500.  It  is  30  miles  long 
and  covers  Last  Chance,  Dry  Gulch,  Helena 
HOI,  California  Bar  and  Bowery  and  Michigan 
Gulches. 

Tttf;  Eureka  Sentinel  says  the  Excelsior  and 
Ga.^light  mines,  on  Prospect  Mountain,  near 
New  i'ork  canon,  have  been  sold  to  Thos.  J. 
Taylor  &  Co.  for  §25,000. 

The  Eagle  mine,  in  Spring  Valley  canon, 
8iys  the  Unionville  Sih-er  Stritp,  has  been  sold 
to  Geo.  B.  Walker,  of  Salt  Lake,  for  $17,000. 

The  Grass  Valley  Union  says  that  M.  Mc- 
Donough  has  purchased  the  claims  of  the  Irish 
American  Co.,  which  are  on  the  old  Auburn 
road,  near  the  North  Star  Company's  claims. 
Consileration  not  stated. 

It  is  reported  that  the  McMahon  mine,  near 
Schellbum,  has  been  sold  to  a  San  Francisco 
Company,  for  $30,000. 


FINANCIAL. 


Bank  Statements. 


Following  is  a  statement  of  the  Banks  in  this 
city  for  April,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis : 

Average  .\verape 

Capital.  Deposits. 

Bunk  ofBritish  Columbia S    365.1*5  t    110,611 

Ilanl(  of  British  North  America .Ws.sll 

Bank  of  C'alifuriiia 2,777.777  5.37i,6.5i 

Belloc  Freres 55.-555  241  K-.'6 

California  Trust  Company IIH,405  1,974.404 

Davidson,  Bern  <S^  <'u 111.111  H^.Mi 

Ilonohue.  Kelly  &  Co 1<I4,444  S7il,i83 

Farmers' and  Mechanics' Bank 3S.3;J3  '24  t,9.57 

German  .Savings  anil  Loan  35.722  3,I6'J.3K0 

Heiitsch  ,E  Bertoii ■22,2'22  5i.066 

Hickox  it  S|iear 6.M11 

Humboldt  Savinss  and  L'lan 44.444  517,7ii3 

London  and  San  Fianci.sco 5.5-5.5').5  2,2%,HI4 

ilasonic  Savings  Bank 14.2S5  424,'4H 

Merchants' Exchange  Bank 222.222  lOO.OoO 

Paciflc  Hank 888,888  371.»(>5 

isati  Franci-ico  Savings  Union 4.72;t.5;2 

Sather«Co 111,111  4h4,4'4 

Savings  and  Loan  Society 6,"00.liii0 

Security  Savings  Bank 4''5,6(5 

Seligman.  J.  j^  Co 430,2-29 

.SuiroACo  11,667  !4,8.S8 

Tallant  &  Co 97.774  487,040 

Wells,  Fargo  Jc  Co 5S6,.343 

ToUl $5,661,620      »29,886,029 

The  French,  Hibernia  and  Odd  Fellows'  Banks 
return  only  twice  a  year.  The  Security  Savings 
Bank's  average  capital  was  not  entered  on  the 
books.  The  interior  Banks  in  this  revenue  dis- 
trict make  the  following  returns  for  April : 

Average  Average 

Capital.  Depiislls. 

Oakland  Bank  of  Savings t  328.416  «  238,264 

CiMoii  Bank  •  f -Savings 3*26,666  388.832 

Bank  of  Sail  .lose 207,44-5  '288,4-8 

McLaughlin  Jc  Ryland.  San  Jose. ..     li';i.706  1.53,889 

San -lofe -ailngs  Bank 111,111  348.554 

Farm'  rs"  and  Merchants'  Bank.  Loa 

Angeles  188,889  '250,000 

Bank  of  Temple  <fe  Workman,  Los 

Angeles  46,389  135.3<I5 

BankofUilroy 43,33J  2'2,720 

1\  arden     4     I'hllllps,    San    Lois 

Obnpo  3.600  21,730 

T""*! 81.359,555        »1,847322 

No  return  was  received  from  the  last  named 
banking  firm,  and  we  have  therefore  retained  the 
amounts  for  March. 


Xlzports  and  Imports. 

[From  the  Bulletin's  Financial  Columns.] 

The  exports  of  treasure  for  the  past  month 
compare  as  follows  with  the  corresponding  n — '*> 
last  year : 


May.                            1871.  1872. 

New   York $    852,453  $    338,241 

England 338,777  275,997 

China 177,339  692,285 

Japan 60,000  l,837,rt5S 

Peru 600,000 

Panama 8,168 

Central  America 10,000  16,000 

Total 51,438,869         $3,667,349 

The  description  of  treasure  embraced  in  the 

foregoing  amounts  compare  as  follows : 

1871.  1872. 

Gold  Bars $  446,749  $2,012,162 

Silver  Bars 772,694  986,404 

Gold  Coin 60,982  636,967 

Silver  Coin 1,470             

Gold   Dust 200  2,970 

Mexican  Coin 156,573  29,846 

Total    $1,438,568         $3,667,349 

For  the  corresponding  month  in  1870,  the 
amount  was  $1,736,000,  against  $2,710,000  in 
1869,  and  $3,773,000  in  1868.  Embraced  in  the 
Coin  shipments  for  the  past  month  was  $500,000 
to  Peru.  For  the  first  five  months  of  the  year, 
our  combined  exports  were  as  follows : 

1870.  1871.  1872. 

Merchandise $.5,977,8-59       $5,546,039       $6,328,9.58 

Treasure 15.343.460  7,028.692  12.209.996 

Total $21,321,319        $r2,574,731        $'28,.538,954 

Against  combined  exports  of  $22,928,000  for 
the  same  time  in  1869,  and  $26,038,000  same 
time  in  1868. 

The  import  trade  of  the  country  continues  on 
a  magnificent  scale.  In  referring  to  the  March 
irapons  at  New  York,  we  had  occasion  to  char- 
acterize the  amount  as  the  largest  in  the  history 
of  that  port.  The  total  for  March,  1871,  was 
$38,696,000.  Up  to  that  time  this  was  the 
largest  amount  on  record.  In  the  same  month 
this  year,  the  amount  was  increased  to  $39,218,- 
000.  This  princely  sum  was  received  with  as- 
tonishment, and  called  forth  many  homilies  on 
the  extravagance  of  the  country.  The  returns  for 
April  hive  just  been  compiled  by  the  New  York 
Juurnal  of  Commerce,  and  instead  of  any  falling 
off,  we  find  that  there  has  been  an  actual  increase 
of  over  $7,000,000  on  the  highest  previous 
monthly  ajgregate,  the  total  being  $46,414,ii0ii, 
against  $32,968,000  in  the  same  month  in  1871, 
and  $29,372,0110  in  the  same  month  ip  1870. 
The  total  for  the  first  four  months  of  the  year 
ending  May  1st,  is  $159,548,000,  against  $l'35,- 
947,000  it'i  1871,  and  $109,161,000  in  1871: 
while  for  the  first  ten  months  for  the  fiscal  year 
ending  on  the  same  date,  the  total  is  $342,576,- 
OOO,  against  $292,286,000  in  1870-71,  and  $243,- 
869,000  in  1869-70.  Compared  with  last  year, 
the  result  shows  an  increase  of  $7,200,000  on 
the  month,  $23,600,000  on  the  first  four  months 
of  the  year,  and  $50,300,000  on  the  first  ten 
months  of  the  fiscal  year.  These  increased  im- 
ports are  looked  upon  as  an  evidence  of  prosper- 
ity, since  it  is  supposed  we  buy  only  as  we  are 
able  to  pay.  The  landing  of  such  large  quantities 
of  foreign  goods  in  the  country  has  increased  the 
Government  revenue  from  customs,  the  total  for 
the  ten  months  of  the  fiscal  year  being  $130,- 
151,000,  against  $119,838,000  in  1870-71,  and 
$107,920,0110  in  1869-70.  These  sums,  together 
with  the  freights,  are  to  be  added  to  the  cost  of 
the  imports.  This  large  demand  for  gold  ac- 
counts for  the  rising  tendency  which  has  lately 
been  observed  in  the  premium.  In  part  payment 
for  imports,  we  must  offset  the  exports  from  New 
York.  These  for  April,  (including  specie)  were 
$21,589,000,  against  S28,5'23,000  for  the  same 
month  last  year,  and  $16,396,1100  in  1870;  and 
for  the  first  four  months,  $60,212,0011,  against 
$101,9^1,000  in  1871,  and  $63,572,000  in  1870; 
while  for  the  first  ten  months  of  the  fiscal  year, 
the  nmouiit  is  $222,127,000,  against  $260,987,- 
0<X)  in  1870-71,  and  $190,183,000  in  1869-70. 
From  the  foregoing,  it  appears  that  while  the  im- 


ports have  been  increased  $50,000,000  on  the  fis- 
cal year,  the  exports  of  merchandise  have  in- 
creased only  $4,400,000,  and  the  exports  of  specie 
have  decreased  $32,600,000. 


Treasure  Itzports. 

The  shipment  of  treasure   on   the    28th,   per 
Japan,  was  as  follows : 

London  and  San  Francisco  Bnnk ..  $  99,946  63 

Bank  of  California 19,354  87 

C.  A.  Low  &  Co 4,382  00 

Other  shippers 240,230  57 

Total $    363,914  07 

Previously  this  year 1 2,209,996  00 

Total  since  January  1st $12,573,910  07 


Di-videnda    Paid   June    lOtb,    11th,    and 
12th. 

Belcher  Mining  Co  $  312,000 

Eastport  Coos  Bay  Coal  Co 2,600 

Merchants'  Exchange  Bank 2,750 

Raymonil  &  Ely  Mining  Co. .    210,000 

Spring  Valley  Water  Co 40,000 

Yule  Gravel   Mining  Co 5,000 

Crown  Point         "          480,000. 

Meadow  Valley     "         60,000 

Total $1,112,250 


Mining. 

[From  the  Bulletin.] 

There  are  generally  two  sides  to  every  ques- 
tion. The  mining  question  has  a  debit  side  as 
well  as  a  credit  side.  It  is  claimed  by  some  that 
for  every  new  dollar  taken  from  our  mines,  an 
old  dollar  is  required  for  labor,  materials  and 
other  expenses.  Those  who  take  this  gloomy 
view  of  the  question  do  not  like  to  be  reminded 
that,  even  under  those  circumstances,  mining  de- 
serves to  be  encouraged.  It  not  unfrequently 
happens  that  the  farmer  expends  fully  as  much  in 
preparing  and  harvesting  his  crop  as  he  finally 
receives  for  it ;  and  yet  no  one  thinks  of  con- 
demning agriculture  as  a  useless  pursuit.  So  it 
someimes  happens  that  manufacturers  have  to 
sell  their  goods  at  cost  price.  Yet,  who  would 
think  of  abandoning  the  prosecution  of  this  indus- 
try on  that  account?  Allowing  that  the  farmer 
and  manufacturer  only  clear  themselves,  they 
have  made  their  living  in  the  meantime,  and 
surfly  that  is  something.  If,  therefore,  it  require 
a  dollar  to  produce  a  dollar  in  mining,  the  bu.si- 
ness  is  not  altogether  a  losing  operation,  since  all 
employed  in  it  have  their  living  out  of  it,  while 
the  capitalist  finds  employment  for  his  money. 
Besides,  the  product  of  the  mines  is  a  necessity 
of  commerce.  The  bullion  produced  is  needed 
for  currency  to  meet  exchanges,  and  for  useful  as 
well  ae  ornamental  manufactures.  Abandon  the 
mines,  and  money  would  soon  become  so  scarce 
and  dear  as  to  disturb  the  financial  world  from 
center  to  circumference.  The  history  of  mining 
shows  that  it  pays  quite  as  well  as  the  general 
run  of  business.  There  is,  undoubtedly,  a  vast 
amount  of  swindling  consummated  in  stock  man- 
ipulations, and  in  the  mismanagement  of  mines 
by  unprincipled  directors  and  officers.  Yet,  not- 
withstanding all  these  drawbacks,  mining  pays  a 
good  interest  of  the  investment.  The  actual 
paid  up  capital  on  mining  companies  is  small. 
The  practice  is  to  incorporate  with  a  large  cap- 
ital, without  putting  up  a  dollar,  and  then  place 
the  slock  among  friends  at  a  nominal  price.  In 
this  way,  enough  is  secured  to  meet  the  expenses 
of  organization,  and  pay  for  the  gi;ound.  To 
meet  the  expen.ses  of  working  the  mine,  a.'sess- 
ments  must  be  levied,  which  is  simply  requiring 
stockholders  to  pav  insudlments  on  the  par  value 
of  the  shares  held  by  them.  These  taxes  ought 
to  be  cxpecieil.  It  is  only  another  wuy  of  call- 
ing in  the  ciipiliil  slock,  or  so  much  of  it  as  may 
be  needed  to  develop  and  prosecute  the  business. 
These  assessments  are  sometimes  alarmingly  fre- 
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C  O  A  ST      RE  VIE  W. 


I 


YOUR   ATTENTION    IS    INVITED    TO 


The  Griee  &  Long  Locomotive  Works, 

1340   BEACH    STREET,    PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 

B®- Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

ITo.    314    CAIilFORlTIii    STREET, 

SAN    FRANCISCO. 
,  Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Powder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HEECULES     POWDER, 

Which  combines  all  the  force  of  other  stroncr  explosives  now  in  use,  and  the  liftins;  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOSIT   r.   liOHSE,    Secretary. 


COAST      REVIEW. 
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qiient  und  burdensome,  simply  because  more 
stock  lin3  been  taken  than  conM  be  comfortably 
carried,  shareboMers  never  entertainin";  the 
thought  that  thiy  mi^ht  be  required  to  pay  the 
full  par  value  of  their  .shares.  The  assessments 
are  generally  paid  with  a  growl  at  the  Secretary, 
as  if  he  were  in  any  way  responsible  for  them. 
When  it  comes  to  receiving  dividends,  share- 
holders are  not  very  demonstrative  in  the  pres- 
ence of  that  officer.  It  always  happens  that  the 
number  of  claims  levying  assessments  is  larger 
than  the  number  paying  dividends,  though  the 
aggregate  amouut  of  the  assessments  is  generally 
less  than  the  dividend  disbursements.  The  cur- 
rent month  affords  a  good  illustration.  Only  five 
companies  have  paid  dividends  this  month,  while 
eleven  companies  have  delinquent  assessments 
this  month.   The  two  sides  are  thus  represented  : 

MINING  DIVIDENDS  P.-VID  IN  MAY. 

Name.  Paid. 

Belcher Ma.v  10 

Crowr.  Point May  11 

IVIeaflow  Vnllev .May  15 

Raymond*  Ely May  10 

Yule  Gravel May  10 

Total 81,067,000 

MINING  ASSESSMENTS  DELINQUENT  IN  MAY. 

Name.  Delinquent. 

Daney  May    9 

Ocilden  Chariot May22 

Oonid  &  Curry May   8 

Inpomar May   8 

Jackson Rlay   6 

Julia May  25 

MacnoHa May  29 

Ophlr May  22 

Page  &  Panaca Slav  20 

Silver  Wave May  14 

Summer May  22 

Total 83.51,750 

The  above  includes  all  the  mining  assess- 
ments delinquent  in  May  that  have  come  to  our 
knowledge.  The  account  may  therefore  be  bal- 
anced as  follows : 

Dividends  paid  stockholders  in  M.ay.  .$1,067,000 
Assessments  paid  in  May  by  stockhold- 
ers  .- '. 3.51,750 

To  credit  of  stockholders $715,260 

It  may  be  Ihat  other  months  will  not  present 
80  favorable  a  showing.  In  the  long  run,  how- 
ever, the  history  of  mining  on  this  Coast  presents 
a  favorable  cvhibit  for  the  credit  side  of  the 
ledger. 

Dividends  Paid  in  May. 

Dividends  have  been  paid  during  the  past 
month  by  the  following  local  incorporations  : 

Name.  Rate.  Amount. 

Bank  of  California 1     f)cent....       J.50.000 

Black  Diamond  Coal  Co «  ft  cent a.i.OOO 

California  Thi-at.  r  Co MH.i-nt....  2.500 

California  'I'rust  Co I'»  ft  cent .5.H.;5 

O.ant  Powder  Co \M  ^.-ent....  9.000 

Ea"tp.rt  Coos  liay  Cual  Co 1     fl  cent 2„5li0 

Jlerch  n'»' Exchange  Bank 1     ^  cent 2,7.50 

Pioneer  Land  A  Loan  Ass'n 1     «t  cent 1100 

S.acramento  Gas  Co H  ft  cent 2.500 

San  Francisco  (ias  Co Ji  ft  cent SO.oiiO 

Spring  Valley  Water  Co H  %  cent 40.000 

Beleh.i  Milling  Co 830  ^  share 312,0110 

Crown  I'oint  Mining  Co S40  1)  share....        4HO,000 

Meadow  Valley  Mining  Co S  iftshare 60,000 

Raymond  &  Ely  MlningCo 8  7  It  >hare 210,000 

Yuleuravcl  Mining  Co 50c  ft  share 6,000 

Total 81,2:18,035 

In  addition,  dividends  were  paid  by  the  Pavil- 
ion and  Keal  Estate  Association,  Santa  Gertrudes 
Land  Association,  and  the  Sutter  Street  Kailroad 
Company,  but  as  we  have  been  unable  to  obtain 
the  amounts,  we  have  omitted  them  from  the 
above  table.  The  sums  given  compare  as  I(j11ows 
with  those  disbursed  with  the  same  month  last 
year : 

1871.  1872. 

Banks 501875  g5f,376 

Gas  and  Water  Cos 90,000  72,500 

Insurance  Companies.. . .  8,0ii0 

Railroad   Companies....  5,000               

Mining  Companies 401,250  l,0t)7,000 

Miscellaneous  Companies  2HO,0tt8  40,160 


Total . 


SS26,1'.)3        $1,238,035 

It  will  be  noticed  that  there  were  no  dividends 
paid  by  the  Local  Insurance  Companies  or  Street  I 


Railroad   Companies,   if   we   except   the   Sutter 
Street   line.      The   Fire   and    Marine    Insurance 
Companies  of  the  city  have  had  up  hill  work  to 
get  along  for  several   months,  or  ever  since  the 
Chicago  fire  last  October.     They  have  not  paid  a 
dividend  during  the  interval,  and  when  they  will 
resume  is  as  yet  problematical.     The  Fireman's 
Fund  and   Union  will   probably  pay  in  October, 
and  one  or  both  of  them    may  possihy  pay  in 
July.     The  California   Insurance  Company  have 
not  paid  since  last  August,  and   the  Merchants' 
Mutual  Insurance  Company  paid  their  last  divi- 
dend on  the  10th  of  December.     The  Street  Rail- 
road Companies  have   not   done   even   so  well. 
There  are  seven  of  these  lines  in  active  operation 
in   this   city.     Three   of  them  have   never   pub- 
licly  announced   a   dividend,  though   they  have 
been  running  their  cars  for  years.     The  Omnibus 
Railroad  Company  have  not  paid  a  dividend  since 
December,  1869.     The  last  dividend  paid  by  the 
Central  Railroad  Company,  was   in  April,  1871: 
and  the  last  paid  by  the  North  Beach  Railroad 
Company  was   in   February,   1872.     The   Sutter 
Street  line  paid  two  dividends  in  1868,  four  in 
1869,  one  in  1870,  five  in  1871,  and  two  thus  far 
in  1872.     This  is  a  very  slim  showing  for   the 
$4,000,1100  or  $5,000,000  capital  invested  in  the 
street  railroad   lines   iu  this  city.     Either  these 
lines  must  be  extravagantly  managed,  or  there  is 
no  encouragement  to  extend  such  enterprises  for 
the  preseut.     Shareholders  in  existing  organiza- 
tions are  becoming  somewhat  restless  under  the 
poor  returns  received  for  their  investments,  but 
there  seems  to  be  no  way  of  relief  open  to  them. 
■It   is   difficult   to   suggest  any  practical  way  of 
economy  for   their  managers  to  adopt.     If  the 
lines  were  all   consolidate  1   under   one  manage- 
ment, there  would   be  a  considerable  saving  in 
officers,    salaries,    rents   and    general   office    ex- 
pen.se3.     Such  a  course  would  insure  uniformity 
of  fares,  and    one   style    of  ticket  good    (or   all 
routes.     The  fare  ought  to  be  fixed  at  five  cents 
throughout   the   city.     Under  the  arrangements 
thus  hinted,  with    rigid   economy  in  the  general 
management,  our  system  of  street  railways  might 
be  made  to  pay  a  lair  interest  on  the  outlay  of 
capital.     With   respect   to    our   local    Insmance 
(Jompanies,  we  hope  soon  to  see  tliem  on  a  divi- 
dend  paying    basis.     We    trust    they    have    had 
enough  of  the  cut-throat   policy,  and  will  here- 
after be  content  to  live  and  let  live.     There  is  no 
profit  in  the  long  run  in  seeking  business  just  for 
the  sake  of  business.     This'  is  emphatically  true 
of  underwriting.      Those   who   have   made   this 
business  a  specialty  know  just  how  to  calculate 
rates  so  as  to  make  a  fair  profit.     Policies  taken 
below  this  average  schedule,  add    no  strength  to 
the  company  and  furnish    no  guarantee   to    the 
insured.     Indeed,  all  busine-s  taken  below  living 
rates  is  a  fand   upon  stockholders  and    policy- 
holders, as  the   increase   of  such    bu.^iness  will 
emaiidy  undciniine  tlie  most  solvent  institutions. 
Were  it  not  lo   ou;'  Miinrig  Companies,  our  month- 
ly aggregate  of  local   dividends  woiilil    be  small. 
Of   tlie    $1,238,000    disbursed    during    the    past 
month,  upwards  of  $1,000,000  was  paid  by  three 
Milling  Cumpanie.s.     In  the  corresponding  month 
last   year,  five  of  these  organizations  paid   only 
S4(X),000,  or   less    than  was    paid    alone    by  the 
Crown    Point    Company    this    month.     In    May, 
1870,  tlie  local  dividends  disbursed  amounted  to 
only   $361,700,    including   $131,000   by    mining 
incorporations.     The    total    for    May,  1869,   was 
$357,900,  against   $(07,500  in  1868,  and    §619,- 
200  in  1867.     These  amounts  included  $180,500, 
$229,700  and   $496,700,  respectively,  trom    min- 
ing incorporations. 


New   Incorporations. 

The  following  have  filed  certificates  with 
the  County  Clerk  in  this  city  since  our  last 
issue : 

Columhia  S.MKLTiNO  &  M.  Co.  —  May  9. 
Location  :  San  Diego  county.  Capital  stock, 
$5,000,000,  in  50,000  shars.  Trustees — W. 
iieeks,  J.  W.  Tripp,  John  Whaleu,  D.  l'"rcde- 
mich,  G.  Ivancovtch,  H.  Coward  and  B.  Tier- 
nun. 


Heyden  Hii.i,  M.  Co. — May  9.  Location  : 
Heyden  Hill  M.  District,  Lassen  county.  Cap- 
ital stock,  $5,000,000,  in  50,000  shares.  Trus- 
tees— A.  W.  Blair,  Samuel  Fair,  George  M. 
Pinney,  S.  A.  Raymond  and  H.  S.  Brown. 

EUKOPA  M.  Co. — May  9.  Location  :  Gold 
Hill  Mining  District.  Capital  stock,  $2,000,- 
000,  iu  20,000  shares.  Trustees — H.  C.  Wheel- 
er, J.  H.  H.  Williams,  C.  H.  Kingsley,  C. 
Coats  and  S.  K.  Thornton. 

M.\RioN  S.  M.  Co. — May  9.  Location  :  Lin- 
coln District,  Nevada.  Capital  stock,  $'?,ooo,- 
000,  in  30,000  shares.  Trustees — M.  J.  Mc- 
Donald, B.  E.  Connor,  Charles  M.  Leavy,  C. 

F.  Hamilton  and  George  W.  Blake. 
MojAVE  CoNSOLiD.vi'Ei)  M.   Co. — May   9. 

Location  :  Wallapai  Mining  District,  Mojave 
county,  Arizona.  Capital  stock,  $'^, 000, 000, 
in  30,000  shares.     Trustees — M.  G.  Gillctt,   F. 

G.  Berry,  R.  Denoon,  C.  P.  Hall  and  Richard 
Wheeler. 

Pacific  Cokdage  Co. — May  9.  Object — 
The  manufacture  of  cordage  of  all  descriptions. 
Capital  stock,  $200,000,  in  200  shares.  Trus- 
tees— John  Parrott,  Oliver  Eldridge,  James 
Otis,  Jabez  Howes  and  J.  D.  Farwell. 

Pacific  Co-Opetsativb  Furnititre  Fac- 
tory.— May  10.  Object^ — Manufacture  of  fur- 
niture. Capital  stock,  $100,000,  with  the  right 
to  increase  the  same  to  $250,000.  Trustees — 
W.  C.  Powell,  G.  W.  Dent,  F.  De  St.  Germain, 
W.  Henry,  F.  O'NeUl,  Jacob  Strahle  and  J. 
Rolland. 

National  M.  Co. — May  10.  Location:  Bris- 
tol District,  Nye  county,  Nevada.  Capital 
stock,  $3,000,000,  in  30,000  shares.  Trustees — 
J.  B.  Haggin,  Julius  Ordway,  Joseph  Clarke, 
J.  S.  Doe  and  B.  B.  Minor. 

Fanshaw  Creek  Irrigation  and  Canai, 
Co. — May  10.  Object — To  supply  a  canal  al- 
ready con.structed  in  Fresno  county,  with 
water  from  Fanshaw  Creek,  to  be  used  for  irri- 
gating and  manufacturing  purposes.  Capital 
stock,  $100,000,  iu   10,000   shares.     Tru.stee3 — 

F.  C.  DeWolt,  Edward  B.  Perrin  and  Robert 
Perrin. 

Colombia  M.  Co. — May  11.  Location  :  Vir- 
ginia M.  District,  Storey  county.  Capital 
stock,  $1,000,000,  in  40,000  shares.  Trustees — 
R.  H.  Graves,  John  Mallon,  F.  S.  Wensinger, 
E.  Patten  and  M.  D.  Townsmd. 

Chapman  No.  2  S.  M.  Co. — May  n.  Lo- 
cation :  Ely  M.  District.  Capital  stock,  $3,- 
000,000,  in  shares  of  $100  each.  Trustees — J. 
B.  Haggin,  H.  C.  Kibbe,  Charles  E.  Elliott, 
John  P.  Jones  and  J.  S.  Wall. 

Howard  M.  Co. — May  11.  Location:  Amer- 
ican Flat,  Gold  Hill  District.  Capital  stock, 
$4,800,000,  in  .shares  of  $100.  Trustees — Geo. 
D.  Roberts,  John  A.  Stanly^G.  D.  Hall,  H.  C. 
Howard  and  James  Lincoln. 

Cederbbrg  First  NotvriiERi,Y  E.ktension 

G.  M.  Co. — May  n.  Location:  Greenwood 
Mining  District,  El  Dorado  county.  Capital 
stock,  $2,400,000,  iu  shares  of  $100.  Trustees 
—A.  J.  Morrill,  G.  A.  Hunter,  W.  A.  Buck- 
man,  G.  A.  Cederberg,  G.  W.  Simpers  and  G. 
W.  Johnson. 

Hungarian  M.  Co. — May  11.  Object  — 
Gravel  mining  business.  Capital  stock,  $1 ,000,- 
000,  in  shares  of  $50  eath.  Trustees — Clinton 
Gumi^e,  John  D.  Goodwin,  George  Hearst, 
Geo.  W.  Beaver  and  Wm.  Bollengtr. 

Great  Blue  CiRAVEi,  Range  M.  Co. — May 
II.  Location:  Placer  county.  Capital  stock, 
?i;,ooo,ooo,  in  shares  of  $100  each  Tru.steea — 
Wm.  Higby,  Winslow  Hale,  C.  H.  Dewey,  E. 
S.  Peck  and  J.  M.  Thomjraon. 

Bed  Jacket  G.  &  S.  M.  Co. — May  11.  Lo- 
cation :  Gold  Hill.  Capital  stock,  $5,200,000, 
in  .shares  of  $100  each.  Trustees — George  D. 
Roberts,  John  A.  Stanley,  G.  D.  Hall,  H.  C. 
Howard  and  Jonas  Lincedn. 

Economical  Gas  Maciiink  Co.— May  it. 
Object — The  manufacture  and  sale  of  carburet- 
ers for  air  and  gas,  under  the  letters  patent 
is,sucd  by  the  United  Stat«!8.  Capital  Ktock, 
$10,000,  in  shares  of  $20  each.  Trustt-es — 
Louis  Marks,  Rudolph  AVichelhaawn,  Louis 
Porep,  H.  Burkhiim  and  H.  A.  Seigfried. 

Dunderberg  M.  &  M.  Co. — May  14.  Lo- 
cation :  Mono  county,  Cal.  Capital  stock,  $5,- 
000,000,    in    5,000    shares.     Trustees  —  J.  P. 
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Jones,  A.  H.  Kose,  Geo.  Mtinckton.E.  B.  Rail 
and  O.  H.  Boyd. 

The  B.\r  AssociA'noN  of  San  Fhancisco. 
— May  14.  Trustees  —  John  W.  Dwinelle, 
Henry  H.  Haight,  Joseph  W.  Winans,  \V.  W. 
Cope,  Thos.  I.  Bergin.  Joseph  P.  Hoge,  Pres- 
ident of  the  Association,  is,  by  virtue  of  the 
Constitution  and  By-Laws  adopted  April  27lih, 
ex-officio  a  member  of  the  Board. 

Gopher  Gold  and  Silver  MtsiNG  Co. — 
May  15.  Location:  DevU  s  Gate  and  China- 
tow-n  jUining  District.  Capital  stock,  S3,ooo,- 
000,  in  30,000  shares.  Trustees — J.  P.  Jones, 
J.  A.  Pritchard,  S.  A.  Raymond,  B.  H.  Free- 
man and  Henry  Raymond. 

Alta  S.  M.  Co — May  15.  Location  :  Gold 
Hill  District,  Storey  county,  Nevada.  Capital 
stock,  53,600,000,  in  36,000  shares.  Trustees 
— C.  Jones,  C.  B.  Land,  J.  L.  Vanbokkelen, 
"W.  I".  Meyers  and  M.  D.  Townsend. 

South  Co.mstock  G.  &  S.  M.  Co. — May  15. 
Location :  Gold  Hill  District,  Storey  county, 
Nevada.  Capital  stock,  §4,000,000,  in  shares 
of  $100  each.  Trustees — Robert  Sherwood,  A. 
K.  P.  Harmon  and  James  A.  Pritchard. 

Leo  M.  Co. — May  15.  Location:  Gold  HUl 
District.  Capital  stock,  $3,200,000,  in  32,000 
shares.  Trustees  —  F.  SehwartzchUd,  L.  W. 
Wood,  Wm.  H.  Shears,  H.  W.  Byington  and 
A.  Staples. 

Alabama  and  Hoiboi.dt  Consolidated 
M.  Co. — May  16.  Location:  Storey  county, 
Nevada.  Capital  stock,  $2,800,000,  in  2,800 
shares.  Trustees — Charles  Jones,  C.  B.  Land, 
A.  lleischhacker,  John  Gillig  and  Wm.  H. 
Watson. 

Chief  op  i'hf,  Hn.L  M.  Co. — May  16.  Lo- 
cation :  Ely  District,  Lincoln  county,  Nevada. 
Capital  stock,  $3,000,000,  in  30,000  shares. 
Trustees — J.  B.  Haggin,  John  P.  Jones, 
Charles  L.  Elliot,  A.  C.  Kibbe  and  Jesse  S. 
Wall. 

WoL^^ER^^^E  M.  and  M.  Co. — May  16.  Lo- 
cation :  Calaveras  county,  and  the  Independ- 
ence and  Railroad  Flat  District.  Capital  stock, 
1^2,000,000,  in  20,000  shares.  Trustees — B.  M. 
Hartshome,  W.  H.  Taylor,  Wm.  Norris,  W. 
H.  Moor  and  E.  Norton. 

Setting  Sun  S.  M.  Co. — May  16.  Location: 
Ely  District.  Capital  stock,  $2,400,000,  in  24,- 
000  shares.  Trustees — M.  J.  McDonald,  Rob- 
ert Shemood,  Joseph  Clark,  John  W.  Gash- 
■wiler  and  E.  J.  Baldwin. 

Victor  S.  M.  Co. — May  16.  Location:  Ely 
District.  Capital  stock,  $1,800,000,  in  shares 
of  Sioo  each.  Trustees — John  W.  Gashwiler, 
Robert  Sherwood,  M.  J.  McDonald,  E.  J.  Bald- 
win and  Joseph  Clark. 

Black  Beak  and  Yellow  Jacket  M.  Co. 
—  May  17.  Location:  State  of  California. 
Capital  stock,  $3,000,000,  insharesof  Sioocach. 
Trustees — Thomas  Bell,  Thomas  Wedderspoon, 
E.  N.  Hooper,  Joel  F.  Lightner  and  John  A. 
Gashwiler. 

Clipper  S.  M.  Co. — May  18.  Location : 
Gold  Hill  District,  Storey  County,  Nevada. 
Capital  stock  $3,100,000,  in  shares  of  Siooeach. 
Trustees — M.  D.  Townsend,  Henry  Baker,  A. 
E.  Head,  S.  W.  Lee  and  W.  S.  Hobart. 

Loiisvii.LE  Consolidated  M.  Co. — May 
18.  Location :  State  of  Nevada.  Capital 
stock  $2,000,000,  in  shares  of  $100  each.  Trus- 
tees— A.  Austin,  Grove  Adams,  G.  W.  Gray- 
son, Fred.  A.  Gibbs  and  C.  J.  Lansing. 

HORTICUI.TVHAL  HaLL  ASSOCIATION. — May 
18.  Object:  To  carry  on  and  conduct  horti- 
cultural exhibitions,  to  purchase  and  improve 
real  estate  for  the  benefit  of  the  association. 
Capital  stock  $60,000,  in  600  shares.  Trustees 
— Robert  J.  Betge,  Wm.  Meyer,  Christian 
Westphal,  E.  L.  Reimer  and  P.  A.  Miller. 

Pennsylvania  S.  M.  Co. — May  21.  Loca- 
tion :  White  Pine  County,  State  of  Nevada. 
Capital  stock  $2,000,000,  in  20,000  shares. 
Trustees — Alvinza  Hayward,  Andrew  Jackson, 
Jasper  O'Farrell,  Robert  Sherwood,  George  W. 
Cope,  D.  L.  McDonald  and  J.  G.  Messec. 

The  Angel's  Quautz  Mining  Company 
filed  an  amended  certificate  May  21.  Location  : 
Angel  8  Camp,  Calaveras  County.  Capital 
stock  $1,800,000,  in  18,000  shares.  Trustees — 
Wm.  Maltman,  Wm.  A.  Baker,  W.  R.  Ward, 
A.  N.  Bell  and  G.  J.  Slocum. 


The  Ch.\mpion  Cons.  G.  and  S.  M.  Co. — 

May  22.  Location:  Walla pai  District,  Mo- 
have County,  Arizona.  Capital  stock  $4,000,- 
000,  in  40,000  shares.  Trustees — W.  H.  Ray- 
mond, R.  B.  Gray,  C.  J.  Deering,  W.  H. 
Smith  and  S.  L.  Theller. 

Dlnderberg  M.  Co — The  number  of  shares 
in  this  company  is  50,000  instead  of  5*^00  as 
we  stated  last  week. 

Phelps  Cons.  G.  &  S.  M.  Co.— May  23. 
Location:  Devil's  Gate  Dist.,  Lyon  County, 
Nevada.  Capital  stock  $3,500,000,  in  35,000 
shares.  Trustees — J.  L.  Smidt,  L.  R.  Good- 
man, Theodore  Phelps,  J.  P.  Jones  and  Wm. 
McLaughlin. 

Lander  Cons.  M.  Co. — May  24.  Location: 
Lauder  County,  Ncv.  Capital  stock  $5,000,000, 
in  50,000  shares.  Trustees — C.  B.  Land,  D.  J. 
Staples,  C.  H.  Bumrell,  Paul  Moroney,  S.  B. 
Boswell  and  Richard  Chenery. 

Lady  K^steRiS  Tunnel  &  M.  Co — May  24. 
Location  :  Salt  Lake  County,  Utah  Territory. 
Capital  stock  $1,000,000,  in  40,000  shares. 
Trustees — Charles  J.  Collins,  Henry  C.  Kibbe, 
Nelson  A.  Handy,  W.  S.  Wayman,  George 
Emery,  John  Esten  and  Charles  S.  Healy. 

Brandon  M.  Co. — May  25.  Location  :  El 
Dorado  County.  Capital  stock  $1,200,000,  in 
24,000  shares.  Trustees — John  F.  Pope,  A.  D. 
Carpenter,  A.  Peck,  Z.  B.  Brandon  and  Isaac 
Tabor. 

Southern  Gold  Hill  M.  Co. — Filed  an 
amended  certificate  May  25.  Location  :  Storey 
County,  Nevada.  Capital  stock  $2,400,000,  in 
24,000  shares.  Trustees  —  Robert  Harrison, 
James  Anderson  and  B.  B.  >linor. 

South  Justice  M.  Co. — May  27.  Location: 
Gold  HUl  M.  District,  Storey  County,  Nevada. 
Capital  stock  $2,500,000,  in  25,000  shares. 
Trustees — George  D.  Roberts,  S.  W.  Lee,  H. 
H.  Flagg,  A.  E.  Head  and  Henry  Baker. 

Kearsakge  M.  and  M.  Co. — May  27.  Lo- 
cation: Inyo  County.  Capital  stock  $2,500,000, 
in  50,000  shares.  Trustees — Edward  Martin,  J. 
Frank,  C.  H.  Von  Gorder,  M.  Rosenbaum  and 
Peter  Donahue. 

T.vBi.E  Mountain  Blue  Gra^t:l  Co. — 
May  27.  Location:  State  of  California.  Capi- 
tal stock,  $3,000,000,  in  30,000  shares.  Trus- 
tees—J.  W.  Roberts,  J.  W.  Ga.shwiler,  W.  B. 
Bourne,  B.  Marks  and  Joel  F.  Lightner. 

La  Paz  Tunnel  S.  M.  Co. — May  29.  Loca- 
tion :  Ely  District,  Nevada.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees — Mc- 
Hiller,  Chas.  Hosmer,  Henry  Baker  and  J.  B. 
Richmond. 

Segregated  Caledonia  M.  Co. — May  29. 
Location :  Storey  County,  Nevada.  Capital 
stock,  $1,000,000,  in  10,000  shares.  Trustees — 
Lafayette  Maynard,  John  H.  Baird,  Alexander 
Forbes,  Wm.  H.  Bremer  and  Thomas  Stewart. 
Lewiston  G.  and  S.  M.  Co. — May  29. 
Location :  Devils  Gate  M.  District,  Lyon 
County,  Nevada.  Capital  stock,  $2,500,000,  in 
25,000  shares.  Trustees — J.  P.  Jpnes,  J.  L. 
Schmitt,  L.  K.  Goodman,  Theo.  Phelps  and 
Wm.  McLaughlin. 

Pacific  Ti  nnel  M.  Co. — May  29.  Loca- 
tion :  Ely  M.  District,  Nevada.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trusteees — Chas. 
A.  Washbume,  i.  Babcock,  W.  S.  Whitney, 
G.  P.  Hall  and  S.  A.  Raymond. 

Crown  Point  R.wine  G.  .\nd  S.  M.  Co. — 
May  31st.  Location:  Gold  Hill  District, 
Nevada.  Capital  stock,  $3,000,000,  in  30,000 
shares.  Trustees — George  D.  Roberts,  J  J. 
Hucks,  S.  W.  Lee,  Martin  White  and  M.  C. 
Hillyer. 

Ruby  Hn,L  M.  and  M.  Co. — ^May  sist. 
Location :  Ruby  Hill  District,  White  Pine. 
Capital  stock,  $3,000,000,  in  30,000  shares. 
Tru.stees  —  Ferdinand  Vassault,  Thomas  R. 
Hayes,  E.  J.  Moore,  H.  W.  Byington  and 
Benjamin  Dore. 

Aztec  M.  Co. — June  4th.  Location :  Ely 
District,  Lincoln  county,  Nevada.  Capital 
stock,  $3,000,000,  in  30,000  shan.'s.  Trustees — 
Geo.  D.  Rob</rts,  (i.  Howard  Thompson,  M.  J. 
McMunus,  Peter  Hoijkins  and  Robert  J.  Harri- 
son. 

INSCRANCE  M.  Co. — June  4th.  Location  : 
Virginia  M.  District,  Storey  county,  Nevada. 
Capital    stock,    $3,000,000,   in   30,000  shares. 


Trustees — James  L.  Blaikie,  Samuel  L.  Thel- 
br,  R.  F.  Bunker,  R.  G.  Brown  and  John 
Landers. 

F.mufield  S.  M.  Co. — June  5th.  Location : 
Wallapai  District,  Mohave  Co. ,  Arizona.  Capi- 
tal stock,  $1,200,000,  in  12,000  shares.  Trus- 
tees— W.  H.  Ilanly,  Herman  Brixbaum  and 
William  J.  Bennett. 

Rising  Star  M.  Co. — June  5th.  Location  : 
Nevada  county,  California.  Capital  stock,  $2,- 
000,000,  in  20,000  shares.  Tru.stees — Wm.  J. 
Gunn,  J.  J.  Hucks,  Charles  E.  Elliott,  Thomas 
Bryan  and  C.  M.  Kinne. 

The  following  companies  have  filed  certifi- 
cates of  incorporation  at  the  office  of  the  Secre- 
tary of  State,  Sacramento : 

Somerset  M.  Co. — Location  :  Grass  Valley 
District,  Nevada  county.  Capital  stock,  $1,- 
200,000. 

North  Comstock  G.  &  S.  Co. — Location  : 
Truckee  Mining  District,  Storey  county,  Nev. 
Capital  stock,  $200,000 

Amazon  S.  M.  Co. — Location :  Ely  Mining 
DLstrict,  Lincoln  county,  Nev.  Capital  stock, 
$3,000,000. 

Swansea  M.  Co. — Location :  Kelsey  Mining 
DLstrict,  El  Dorado  county.  Capital  stock, 
$3,600,000. 

Original  Gold  Hill  G.  &  S.  M.  Co. — Lo- 
cation :  Gold  Hill,  Nev.  Capital  stock,  $3,- 
000,000. 

Providence  G.  &  S.  M.  Co. — Location : 
California.     Capital  stock,  $3,000,000. 

Bis.MARK  S.  M.  Co. — Location :  Humboldt 
county,  Nev.     Capital  stock,  $5,000,000. 

Geddes  and  Bertrand  Mill  and  Mining 
Co. — May  16.  Location :  Eureka  DLstrict, 
Nevada.  Capital  stock,  $4,000,000,  in  4,000 
shares.  Trustees  —  Louis  Bertrand,  Samuel 
Geddes,  S.  W.  Lee,  M.  C.  HLUard  and  E.  A. 
Fargo. 


Copper  Mining  on  Lake  Superior. 


The  Mining  Gazette  of  Houghton,  Michigan, 
has  the  following  under  the  above  head:  "For 
ni-arlv  two  years  we  have  endeavored,  through 
the  columns  of  the  Gaiette,  to  impre.^s  upon  the 
minds  of  capitalists,  and  others  interested  in  the 
copper  industry  of  Lake  Superior,  that  so  far  as 
the  metallic  wealih  of  the  region  is  concerned  its 
value  is  no  longer  a  matter  of  speculation  or 
doubt.  Sufficient  work  has  been  done  already  in 
Houghton,  Keweenaw  and  Ontonagon  counties  to 
show  that  copper  exi?ts  in  great  abundance,  and 
the  question  that  interests  us  now  is  how  to  work 
our  deposits  in  the  most  economical  manner. 
Railroads  are  going  to  furnish  an  advanced  step 
in  this  direction,  and  with  a  cheaper  system  of 
boring  holes  and  blasting,  there  is  no  rea.son 
why  we  can  not  produce  copper  here  at  a  figure 
greatly  below  what  it  has  ever  cost  to  mine  it. 
We  again  repeat  that  under  certain  circum- 
stances, Lake  Superior  can  compete  with  any 
ccipper  region  on  the  face  of  the  earth. 

A  great  deal  is  being  done  among  the  mines  on 
the  Pacific  Coast  to  lessen  the  cost  of  mining, 
and  we  learn  that  at  a  recent  trial  in  a  cross-cut 
at  the  Eureka  mine,  between  black  powder  and 
double-hand-drill,  and  pi.mt  powder  and  single- 
hand-drill,  six  men  with  doublehand-drill  and 
black  powder,  in  five  months,  drove  in.")  feet,  or 
21  feet  per  month;  si.x  men  with  singlchand- 
drill  and  giant  powder  drove  40  fi'et  in  one  month, 
at  a  cost  to  the  Eureka  Cumpany  as  loUows: 

DOCBLE-BASD-DIIILk 

Labor  per  month •*?!  tA 

Black  poM.lcr  ptr  month !    S 

Candlea  ptrmonlh "  '" 

Total «"■« 

SUfOLB-BAKD-PKILL. 

Lnlior  per  month ■•■••• **S  SJ 

Glaiit  powilcr  piT  month 1»  "" 

Ciip.i  |..r fi ' K  li 

CaudliH  per  uionlh '*  '" 

Total  «'3  «» 

Coftp^rfooUltlanl  powder  and  .inglf-hiinil-jirlll.  .  »1J  a 
Cost  uer  foot  black  powder  and  doiiblc-hanaMlrlll. . .  ^  19 

Or  a  uvlnglnteTororilnglc-hand-drlUandglaDt  powder 
of  sen  percent. 
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Are  now  manufacturing  besides  the  famous  regular 

GIAItfT    POIWDER,    A    WTo.    2    GIANT    POIWDER, 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cezxts    per    Found. 


The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN    &    CO. 

General  Agents,  Ho.  210  Front  Street. 


N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

ITos.    17    and    19    Fremont    Street,    near    Marlcet. 

MANUFACTURER     OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OE  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


JL  D.O      JK^^Om^       ^^ff' lA 


WILLIAM  B.  THOMPSON,  Editor  and  Proprietor. 
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ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET   ASSETS    OVER,   •   ®6,000,000. 
Charles  H.  Peck,  P/es't,     'Wm,  T,  Selby,  Vioe-Pies't. 

B.  A.  DIVER,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN    FRANCISCO. 

Jf- B.— A  few  First-class  Solicitors   Wanted. 


Advertiaing  Rates. 

Whole  Page $400.  per  annum. 

Half        "     260.  " 

Quarter  "      160  .■  <• 

Whole  Column 175  «  ■■ 

Half          "       ;'...  125!  "  " 

Quarter    "       75  »  n 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

E-Tcept  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Rilet  &  Edwards, 

Editors  and  Publishers. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  -wishing  to  go 
into  the  business.  We  wdU  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Pacific  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  Cal. 

OTTO   GREENHOOD, 

General  Insurance  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


SECURITY  LIFE 

Insurance    Company 

OF   NEW  YORK. 

Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,i87i,  5,218,  insuring  $14,179,497. 

This  Company  issues  LIFE,  NON-FORFEITURE. 
lyi  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  oil  the  most  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi-annually,  or  quarterly.  No  Restriclions  on  Travel 
All  Policies  are  N<JN-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  w-ith  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  tor  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    IWrSURANCE. 


"WM.    FISSEIi, 

Manager  San  rrancisco  Agency, 

Pacific  Motttal  Life  las,  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 

Office,   137   Montgomery   Street. 

1^  Canvassers  wanted  for  the  city.      Liberal 
terms  made. 


CASH  ASSETS,     -     .     .     .    $3,666,242.85 
W.  J.  STODDARD,  Agent, 

319  CA.X,IFOIlTJI.A^  STE.EET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated  Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN  rRANCisco.  8-Sfn 
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SAN  FRANCISCO 
Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 


TNA    FIUK. 

G.  C  UoAiiDjiAN,  Manaper, 

II  XlercliautB'  Exchnnge. 


JIEKICAN  IXOYDS-MARINE. 
Amos  Notks,  MniiHger, 

•llIC  California  Btreet. 

BRITISH   AND    FOliKir.N— MARINE. 
Bai.hilk,  tiiTiiitiK  ii.  C'u-,  Managci-s, 
,   ,  308  Siuisum  etreei. 


CHINA  AND  JAPAN— MARINE 
W.  H.  FosTEU,  Aluiiagcr 


:J10  Balteiy  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


c 

G 
F 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  C'huwkm.,  Seeretaiy. 

1)18  California  street. 


-iOJIMERCIAL-FIUE   AND  MARINE. 
H.  O.  HoRNKU,  Sferel«r_v, 

J35  California  Btreet. 


IREMAN'8  FUND— FIRE  AND  MARINE. 

CiiAiu.f:s  K.  liuND,  Seciclary, 

S.  VV.  cor.  Califoruiu  auil  Sansoui  streets. 


HOME  MUTUAL— FIKE  AND   MARINE. 
Chahlfb  B.  .Stokv,  Seoreinry, 


15  iMercliauta'  Exchange. 


CHINA    TRADERSv-MARINE. 
Wil-LIAMS,  Ui.ASCHAiiu  &  Co.,  Managers, 
iVi  California  street. 


c 


HINESE— MARINE. 

W.  N.  Oi.MSTED,  Manager, 

306  California  street. 


COMMERCIAL   UNION— FIRE. 
O.  OUaka  TAAFfK,  Manager, 

3-'0  California  street. 


HAMBURG-HREMEN-FIRE. 
MoKiiis,  Si'tyKH  &  Co.,  Managers, 

13  Merchants'  Exchange. 


HARTFORD   FIRE. 
Heywood  &  Fli.st,  Managers, 

313  California  street. 


IMPERIAL  FIRE. 
Falknek,  Hei  l  ii.  Co.,  Managers, 


M 


ERCHANTS'   MUTUAL  MARINE. 

iccretary, 

406  California  street. 


E.  W.  BouiuiE)  Secretary, 

alifoinii 


JOHN   HANCOCK. 
n.  F.  \V.  II0FF.MAN,  Manager, 


•110  Kearny  street. 


KNICKERROCKKR. 
D.  Nuiiciioss,  Manngor, 

331  Jlonigomery  street. 


T   IFE  ASSOCI.\TION   OK  AMERICA 
JLj  W.  J.  i'ETTU;nKw, 


Managei-, 
1:U  Moutgoniery  street. 


TITANHATTAN 


Laniieus  &  Co.,  Slanagers, 

.W?  Montgomery  street. 


A  rUTUAL  BENEFIT, 


Jauks  Mum^ell,  Manager. 

421  Montgomciy  street. 


MUTUAL   LIFE. 
A.  B.  FouDES,  Manager, 


20-1  Moulgomery  street. 


STATE   INVESTMENT— FIRE    AND 
MAIUNK.    CharlbsH.Cu.shi.sg,  Secretary, 


4U'J  Calitbniia  street. 


u 


NION— FIRE   AND    MARINE. 

Charles  D,  Haven,  Secretary, 

41u  California  street. 


Eastern  Life  Companies. 


430  California  Btreet. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.         \V.  B.  Juii.ssToN,  Manager, 


4JU  California  street. 


X-'OBTH    AMERICAN-FIRE. 

J.>      C.  Adoli'HE  Low  ik  Co.,  Managers, 


'iva  California  street. 


NORTH    BRITISH    AND    MERCANTILE— 
FIKE.         R.  H.  Maoiii.,  Manager 


4^4  Calilornia  street. 


T^TNA 
-pROOKLYN 


Morse  &  Pekki.n,  Managers, 

>'>04  Kearny  street. 


NATIONAL  LIFE. 
C.  I.  Hutchinson,  Manager, 


338  Montgouicry  street. 


IVTEW   ENGLAND   MUTUAL. 

_[^  W.  EvtiisoN,  Mauager. 


3U:i  Saneom  street. 


NEW   YORK    LIKE. 
Ckane  &  Hawes,  Managers, 


4J6  Montgomery  street. 


TVTOBTH   AMERICA. 

_[\  Watson  Webb,  Manager, 


3Ui;  Montgomery  street. 


NORTHWESTERN   MUTUAL. 
H.  F.  SiiEPARDSON,  Manager, 

315  Montgomery  street. 


A.  J.  Bryant  &  Co.,  Managers, 

^40  Montgomery  street. 


CHARTER  OAK. 
Charles  U.  Denison,  Manager, 


331  Montgomery  street. 


c 


ONNECTICUT  MUTUAL. 

James  B.  Roberts,  Manager, 

315  California  Btreet. 


NORTH    CHINA— MARINE. 
KooPMANsciiAF  ii  Co.,  Managers, 


lO'J  California  street. 


P 
K 


TOETHERN— FIRE  AND  LIFE. 
W.  Lane  Bouker,  .Manngcr, 
fjt  tg  'tf  3iy  Ualifornia  Btreet. 

HCENIX   AND    HOME— FIRE, 
li.  H.  Macill,  Mauagur, 

^•i\  California  street. 


OYAI^FIRE. 

CuACNCEY  it,  Co.,  Managers, 

30ti  California  str«et. 


CONTINENTAL. 
H.  H.  Blakk  &.  Co.,  Managers, 


31):;  Montgomery  street. 


c 


RAFTSMEN'S. 

E.  U.  SuAW  ti,  Co.,  Managers, 

432  Montgomery  street. 


P HCENIX  MUTUAL. 
E.  P.  Gray,  Manager, 


425  Koamy  street. 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Managur, 


535  California  street. 


SAINT  LOUIS   MUTUAL 
B.  A.  Diver,  JIauagcr, 


4U1  California  street. 


SECURITY  LIFE   AND    ANNUITY, 
E.  W.  Woolsey,  Manager, 


418  California  street. 


ECLECTIC. 
Ge 


OROE  Claussemus,  Manager, 

333  Montgomery  stre 


r^QUITABLE 


SCOTTISH   COMMEUCIAX.-F1RE. 
Hacfahla.ne,  Blair  it.  Co.,  Managers, 

3U2  California  street. 


UNDERV" 
MA  It  I 


rSDERWRlTERS'   AGENCY— FIKE  AND 
II NE. 
W.  J.  Stoddard,  ManagiT, 

3lu  CaTiluruiu  straet. 


"Y"ANO-TZE— MARINE. 


MaconubaT  II  Co.,  Managers, 

'.2Uti  Sauiom  street. 


Garland  &  Moore,  Managers, 

430  Montgomery  street. 


aERMANIA. 
Julius  Jacobs.  Manager, 


31<l  California  street. 


G 
G 


LOBE  MUTUAL. 

Mehvim  Tador,  Manager, 

6  Montgomery  street. 


UARDIAN   MUTUAL. 

James  U.  Qarniss,  Manager, 

13  Merchants'  Exchange, 


TRAVELERS'  LIKE   AND   ACCIDENT. 
A.  E.  Maoill,  Manager, 

424  California  street. 

UNION  MITTUAL. 
11.  11.  Johnston  &.  Co.,  Managers, 

S.  W.  cor.  Keaniy  and  California  streets. 


WIDOW  AND  ORPHAN  FUND. 
Clark  it.  Fox,  Managers, 


331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Cuockitt,  Swretary, 

323  California  street. 


PACIFIC    MUTUAL. 
Wm.  Fisukl,  Manaoer, 

13r  Montgomery  street 
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Life  Insurance  on  the  Pacific  Coast 

It  is  patent  to  every  life  underwriter  on  this 
coast  that  life  insurance  is  on  the  wane  in  our 
golden  land.  There  are  less  policies  in  force  in 
California  to-day,than  there  were  in  July,  1870; 
this  too,  uotwithstandini;  the  fact  that  over 
8,000  policies  were  issued  during  these  two 
years.  Forfeitiu-es  are  daily  occurring  by  the 
dozen,  while  the  new  rLsks  taken  come  in  but 
tardily,  and  then  only  to  remain  but  a  short 
time  in  all  probability,  unless  a  change  should 
come  over  the  spirit  of  their  dreams  that  we 
wot  not  of  to-day.  Hundreds  of  our  citizens 
have  been  led  into  insurance  within  the  last 
few  years  by  the  alluring  promises  of  over 
sanguine  solicitors,  whose  untruthful  represen- 
tations have  not  unfrecjuently  been  winked  at 
by  their  managers,  and  as  a  natural  result  of 
so  unwise  and  injudieioiis  a  policy,  they  are 
now  as  rapidly  going  out  again.  Every  imag- 
inable scheme  and  every  new  and  enticing  plan 
that  it  has  been  passible  for  human  mind  to 
conceive  and  htiman  ingenuity  to  put  into  ex- 
ecution, has  been  tried  among  our  jjeople,  and 
almost  invariably  have  these  plans  been  baited 
with  golden  promises  that  it  were  simply  pre- 
posterous for  human  intelligence  to  credit. 
Ordinary  life  policies  have  been  and  are  still 
represented  as  certain  to  become  self  sustaining 
in  eight  or  ten  or  twelve  years,  when  the  fact 
is  that  they  may  become,  by  good  fortune, 
self  sustaining  in  lirenty-fivo  or  thirty.  Ten 
payment  life  policies  are  promised  to  cost  no- 
thing at  the  end  of  ten  years,  while  short  term 
endoivments  are  "■  positivKly  stire  to  earn  at 
least  two  per  cent,  per  month."  When  your 
b&st  friends  approach  you  with  sxich  alluring 
statements  —  promises  that  exceed  even  the 
brightest  Utopian  dreams  of  your  boyhood's 
days — is  it  any  wonder  that  human  credulity 
sets  at  defiance  man's  better  judgment,  and  he 
is  led  to  insure  even  against  his  will.  And 
should  we  be  surprised  that  such  insurance 
lapses  at  the  end  of  one  or  two  years,  when  the 
insured  finds  that  it  is  not  the  "  goose  that  lays 
the  golden  egg"  that  he  has  bought,  but  that 
it  is  a  chimera  that  will  cost  him  more  than  he 
will  realize  in  the  end.  Hence,  the  cause  of 
so  many  forfeitures,  and  the  reason  that  Ufe 
insurance  is  growing  beautifuly  less  each  year 
in  California. 

The  cause  being  settled,  we  ask  next,  who 
are  responsible  for  all  thisr'  Many  say  the 
solicitor  ;  others,  the  general  agents ;  we  say 
all,  including  the  kome  offices  of  the  com- 
panies themselves  ;  the  latter  being  most 
deeply  culpable.  That  many  of  our  solicitors 
are  irresponsible  is  a  well  known  fact  both  to 
the  public  and  the  general  agents.  Some  of 
them  arc  no  Ijetter  than  highway  robV)er8  and 
members  of  the  strap  game,  and  their  thieving 
operations  have  done  much  to  retard  life  in- 
surance ;  still  they  are  not  to  be  censured,  for 
they  are  known  to  those  who  keep  them  em- 
ployed, and  BO  long  as  their  thieving  propin- 
sitics  and  lying  nualities  can  be  sold  to  life 
managers  at  a  priMiiium,  who  shall  say  aught 
of  them  !  It  Ls  the  managers  who  employ 
them  who  are  morally  n.^ixuisible,  and  who 
should  be  lield  legally  ri'sponsible  for  their  out- 
rageous actions.  Time  after  time  have  some 
of  these  managers  been  bilked  by  these  same 


men,  and  still  thi  y  retain  them  in  their  era- 
ploy.  The  fact  that  they  have  been  swindled 
by  them  occassionally  only  makes  them  the 
more  valuable  to  them  as  canvasser.  Hungry 
swine,  when  fed  abundantly  with  such  food  as 
suits  their  filthy  stomachs,  are  not  liable  to 
turn  and  rend  you  afterward  ;  so  with  these 
solicitors — if  you  give  them  somebody  else  to 
swindle  they  won't  swindle  you.  This  is  the 
view  some  of  our  most  successful  managers 
take  of  the  case,  and  so  long  as  it  pours  coin 
into  their  pockets,  they  care  not  how  it  is  got- 
ten or  where  it  comes  from .  They  are  the  re- 
ceivers of  stolen  goods,  and  are,  therefore,  just 
aa  guilty  as  those  who  do  the  stealing. 

But  guilty  and  mean  as  are  some  of  these 
men,  they  are  no  worse  than  the  companies 
who  employ  them  as  managers.  Almost  every 
extravagant  and  lying  statement  made  by 
these  solicitors,  comes  direct  from  the  home 
office  to  the  managers  and  from  the  managers 
to  them.  Onr  scrap  book  is  filled  with  anon- 
ymous circulars  and  pamphlets  asserting  the 
bankruptcy  of  rival  companies,  the  dishonesty 
of  rival  managers,  etc.,  many  of  "ivhich  we 
have  traced  to  the  fountain  head.  In  their 
pamphlets  gotten  up  for  official  circulation,  we 
find  a  tissue  of  lies  about  dividends,  expenses, 
etc.,  that  none  but  the  most  consummate 
scoundrel  would  promulgate.  The  literature 
of  all  the  companies  is  more  or  less  objection- 
able, and  some  of  it  basely  false  and  perni- 
cious. When  the  home  offices  learn  to  tell  the 
truth,  and  represent  life  insurance  as  it  is,  and 
what  it  is,  then  may  we  hope  for  better  things. 
To  check  this  demoralization  and  evil  influ- 
ence, it  is  necessary  to  prune  out  the  home 
offices,  and  purify  them  first ;  then  may  we 
hope  to  guillotine  tie  managers  and  solicitors, 
and  bring  back  the  business  to  a  healthy  and 
legitimate  basis.  The  entire  evil  has  been 
originated  at  headquarters,  and  it  remains  now 
for  them  to  correct  it.  There  are  many  noble, 
good  and  earnest  men  employed  as  solicitors, 
and  it  is  hard  that  they  should  be  stigmatized 
by  the  actions  of  others,  and  their  business 
rendered  unprofitable.  Let  every  director  and 
officer  of  all  our  companies  see  to  it  that  these 
things  are  corrected,  and  that  speedily,  unless 
they  would  have  their  business  taken  away 
from  them. 


Another  Modem  Solon. 

One  Prof.  J.  D.  Butler  (we  don't  know  if  he 
is  brother  to  "  Spoons"  or  not)  gets  off  the  fol- 
lowing lecture  on  "  Farm  Insurance  vs.  Life  In- 
surance," in  the  State  Jomttal  of  Lincoln,  Neb., 
of  'June  last : 

"  Life  insurance  means  honesty  for  some  men, 
and  policy  for  many  more.  In  no  other  way  can 
they  pay  their  debts,  or  obey  the  apostle's  charge, 
that  a  man  '  provide  for  his  own,  and  especially 
those  of  his  own  house.' 

"  But  good  as  is  life  insurance,  farm  insurance 
in  the  shape  of  lands  sold  on  ten  years'  credit  is 
better. 

"  Both  give  a  great  prize  in  return  for  a  num- 
ber of  small  annual  payments.  But  fann  insur- 
ance give.'"  that  boon  in  the  midst  of  life,  life  in- 
surance imly  at  the  end  of  it.  One  gives  it  for  a 
man  himself  to  enjoy,  the  other  only  for  his  heirs. 
One  performs,  the  other  promises. 


'  Death,'  said  an  Irishman,  '  is  no  great  curse, 
for  it  always  comes  ju.<t  where  we  would  have  it — 
at  the  end  of  life,  and  never  at  the  beginning.' 
But  this  is  more  than  can  be  said  of  life  insur- 
ance, for  Its  blessings  come  at  the  wrong  end  of 
life ;  not  like  death  and  farm  insurance,  at  the 
right  end. 

"  Besides,  in  farm  insurance  the  payments  arc 
only  nine  or  ten  :  but  in  life  insurance  they  may 
become  so  multitudinous  that  they  will  amount  to 
several  times  the  value  of  the  prize  drawn  at 
last.  The  one  is  a  lottery,  the  other  square 
dealing. 

"  Again,  farm  insurance  gives  you,  in  the  out- 
set, a  mine  which  pays  for  itself;  for  out  of  it 
you  can  dig  not  only  a  living,  but  gold  for  all  pay- 
ments. Life  insurance  makes  no  such  preten- 
sions. It  is  all  post-mortem,  and  nothing  'in 
the  living  present.'  lu  this  aspect  life  insurance 
resembles  the  patent  Tantalus  of  Sidney  Smith. 
That  reverend  joker  had  a  bag  of  oats  hung  just 
before  the  tongue  of  his  carriage.  The  horse, 
hearing  the  oats  rattling  just  ahead,  would  rush 
forward  with  all  his  legs,  but  could  never  quite 
thrust  his  nose  into  those  dainties.  On  the  other 
hand,  farm  insurance  gives  a  mess  of  grain  before 
the  journey  begins,  and  all  along  many  a  baiting, 
to  prepare  for  each  hard  pull  before  the  home 
stretch. 

"  Nor  is  tills  all.  What  life  insurance  prom- 
ises is  a  fixed  sum.  But  the  land  given  by  farm 
insurance  is  always  growing  In  value.  Less  than 
forty  years  ago,  the  whole  area  of  Iowa  could 
have  been  bought  for  forty  millions  of  dollars.  It 
was  sold  by  the  United  States  for  less  than  that. 
To-day  It  win  bring  ten  times  that  sum. 

"  Give  me,  then,  first  farm  insurance,  and  then 
life  insurance. 

"  Within  the  last  twenty-three  months,  the 
Great  Western  Farm  Insurance  Company,  alias 
the  Burlington  and  Missouri  River  Railroad  Com- 
pany, have  sold  along  their  line.  In  Iowa  and  Ne- 
braska, 351,701  acres  to  3,238  purchasers,  almost 
all  on  ten  years'  credit  and  si.\  per  cent,  interest. 

"  Farmer !   are  you  insured  ?  " 

We  agree  with  the  Professor  in  all  but  the  fol- 
lowing particulars :  First,  life  insurance  means 
honesty  for  all,  and  policy  for  none,  except  for 
men  like  Butler,  who  would  traduce  it,  and  seek 
to  make  it  subservient  to  their  own  interests  in  a 
private  way  only. 

Second,  good  as  farm  Insurance  is,  we  consider 
life  insurance  better.  Farms  bought  on  "  ten  years' 
credit  "  do  not  pay  for  themselves  in  the  event  of 
a  man's  death  during  that  time ;  while  life  insur- 
ance doe.1.  The  payments  on  life  insurance  only 
Tnn  Jive  or  six  years,  or  fen  or  twmty,  just  as  the 
party  elects,  and  In  the  event  of  his  death  before 
the  end  of  that  time,  the  money  is  realized  with- 
out further  payment ;  whereas,  if  he  should  buy 
a  farm  on  ten  payments,  and  should  die  before 
they  are  all  made,  the  money  must  be  raised  to 
pay  the  balance,  or  the  farm  is  forfeited.  Verily 
then  is  "  one  a  lottery  and  the  other  square  deal- 
ing," and  we  leave  our  readers  to  decide  which  is 
the  lottery.  But,  says  this  Solon,  "  farm  Insur- 
ance gii'cs  you,  in  the  outset,  a  mine  which  pays 
for  itself;  for  out  of  it  you  can  dig  not  only  a 
living,  but  gold  for  all  payments."  We  grant  it, 
providing  ^oH /I't'c  to!  y«ir«,  and  providing  you 
have  energy,  &c.,  &c.  Life  insurance  pays  you 
whether  you  live  or  die.     If  you  die,  it  pays  for 
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yout  faiTn,  iirnl  Ic-avos  your  children  an  inherit- 
ance free  of  incumbrance;  while  the  other  be- 
queaths to  them  only  debt  and  degradation.  Hear 
his  own  words  coaTJct  him  :  "  In  the  last  twenty- 
three  months  the  Great  Western  Farm  Insurance 
Co.,  alias  the  B.  &  M.  R.R.  Co.,  have  mid  35 1, 701 
acres  of  land  to  3,238  purchasers,  almost  all  on 
tenyean^  credit,  and  «ix  per  cent,  intercut."  What 
a  record  of  debt  is  sliown  here  !  and  what  are  the 
assets  with  which  it  is  to  be  liquidated  ?  Echo 
answers,  health,  muscle,  long  life,  and  the  bless- 
ings of  Divine  Providence — the  absence  of  either 
of  which  is  sufficient  to  cause  absolute  bank- 
ruptcy. 

So  much  for  farm  insurance.  Life  insurance, 
during  the  last  twenty-three  months,  has  paid 
(not  sold)  its  purchasers  the  sum  of  forty-two 
MILLIONS  OP  DOLi.AHS  in  cash,  and  left  them  no 
debts  to  draw  nix  per  cent,  intere.it.  This  is  what  it 
has  done  for  the  dead.  For  the  living  purchasers 
it  has  disbursed,  in  the  same  time,  over  fokty- 
ONE  MILLIONS  in  dividends. 

Which' insurance,  then,  is  the  best?  which 
should  n  man  secure  first — the  farm,  to  be  for- 
feited in  the  event  of  his  death,  and  his  heirs  left 
penniless;  or  life  insurance,  to  lift  the  mortgage 
on  it  in  the  same  event,  and  leave  his  heirs  in 
possession  of  wealth  and  affluence  ?  Every 
rational  man  must  say,  the  latter.  Every  man 
who  can  should  own  a  farm,  and  all  men  should 
be  insured  before  they  do  own  it.  Insure  your 
life  first,  then  save  up  your  money  and  buy  you  a 
farm  afterward.  If  you  go  in  debt,  be  sure  and 
insure  your  life  for  enough  to  cover  that  debt. 
This  is  the  true  philosojihy  of  the  whole  subject. 
If  Prof.  Butler  will  take  our  advice,  he  will  never 
sell  a  farm  to  any  man  until  that  man  first  gets 
his  life  insured  in  some  responsible  company, 
for  an  amount  equal  to  the  mortgage  thereon. 


Life  Insurance  for  Three  "Yearn. 

Wf.  f^ve  elsewhere  a  tabular  cxliibit  of  the 
blmiuI!^<u  of  sixty-two  American  life  insurance 
eonipanics,  as  reudored  to  the  Eastern  Iiism- 
anco  Departments.  This  table  embraces  nearly 
all  the  companies  that  have  been  doin)j  busi- 
ness for  three  years,  and  that  are  still  in  exist- 
ence ;  and  although  it  has  been  a  laborious  job 
to  compile  it,  still  the  array  of  facts  therein 
pri«ent<xl  are  well  worth  the  time  and  cost  of 
compilation,  if  only  thiy  can  Ix:  made  Hcrvice- 
ablc  in  convincing  both  the  public  and  the 
comi>anie8  of  wrtuin  facts  which  we  sliall  l\cre- 
iuaft<;r  revert  to.  Life  insunince,  while  it  has 
grown  t«  wonderful  ijrujjfirtions  and  assumed 
an  importuneoaud  magnitude  Bcarc«'ly  dreamed 
of  a  few  years  ago,  is  still  in  its  infancy.  jSX- 
though  the  various  comiMUiies  now  in  existence 
in  tliis  country,  cx)lk«t  annually  about  Si2o,- 
000,000  pniiiiuniH,  and  disburse  in  dividends, 
death  Iobhcws  and  exiicnses  about  $65,000,000, 
yet  the  future  must  sliow  a  rapid  advance  on 
this  immense  businetis,  provided  the  companies 
adhere  to  the  legitimati-  princiidcs  of  tho  busi- 
niwt  anil  deal  lioufstly  with  their  iwtrona. 
There  are  some  irregularitiis  and  haA  features 
about  tho  system,  however,  that  muHt  bt-  eor- 
roctc<l ;  some  evil  prartlces  that  mi-d  pruning 
out  of  it.  ExjM-nsiw  should  be  reduced ;  risks 
should  he  selected  with  more  cnro  and  precau- 
tion ;  dividends  should  bo  diminishixl,  and  a 
gieatoT  pcrcmtuga  of  the  iiroinium  income  an- 


nually added  to  the  reserve.  Many  of  the 
plans  so  much  in-aeticed  should  be  discarded 
altogether,  and  the  business  done  only  upon 
those  that  arc  more  legitimate  and  satisfactory. 
The  advertisements  of  the  companies  want  to 
be  shorn  of  all  their  false  colors  and  fictitioiis 
statements  ;  the  manuals  and  instruction  books 
want  to  be  filled  with  more  plain,  practical 
and  common  sense  truths,  and  less  exaggera- 
tion and  vagne  falsehoods  ;  and  the  managers, 
in  many  instances,  want  infused  into  them  a 
little  more  energy,  enteiijrise,  judgment  and 
common  regard  for  and  interest  in  the  general 
welfare  of  their  companies  and  those  who  are 
interested  therein.  Life  insurance  to-day  is 
being  run  upon  the  high-pressure  system,  and 
some  more  equable  gauge  must  be  adopted,  and 
a  patent  air  brake,  or  some  other  contrivance, 
applied  that  will  bring  the  system  under  better 
control.  There  is  a  waste,  a  leakage,  an  im- 
mense drain  ujHjn  the  system  that  must  be 
stopped.  Forty  and  fifty  per  cent,  commis- 
sions must  be  jjaid  no  longer;  large  salaries 
to  officers  must  not  be  allowed,  and  a  hundred 
and  one  other  leaks  must  be  stopped.  To 
prove  this  we  have  only  to  cite  the  two  last 
columns  in  our  table.  Of  $321,597,065  col- 
lected during  the  three  yeavs  last  past,  only 
$79,448,731  were  added  to  tho  reserve,  while 
tho  liabilities  increased,  iji  the  meantime,  from 
$155,851,000  to  $265,044,000,  or  over  $109,- 
193,000.  The  surj)lus  of  these  sixty-two  com- 
panies has  been  reduced,  in  these  three  years, 
oyer  $30,000,000.  Is  it  any  wonder  then  that 
80  many  companies  have  been  forced  to  rein- 
sure and  vacate  the  field  dtiring  the  last  ten 
months,  and  that  so  many  others  show  im- 
paired capit-als'r'  Another  three  years'  work 
like  the  past  three,  and  we  shall  see  only  a 
bleak  and  desolate  field  before  us,  strewn  with 
the  ghastly  corpses  of  sixty-tiro  companies. 
The  increase  in  a.s3<>ts  must  keep  pace  with  the 
increa.se  in  liability,  otherwise  it  is  only  a 
question  of  time  as  to  blank  and  desolate  fail- 
ure. A  gain  of  'rtCN  millions  per  annum  on 
the  liability  side  will  soon  effectxially  wipe  out 
the  wliolc  of  them,  as  every  intelligent  man 
must  know. 

Another  important  item  demands  att<>ntion. 
The  sixty-two  companies  issued  during  tliese 
three  years,  six  hiimlred  and  si-flij-seccH  thou- 
.siind  four  huiulred  and  seventy-six  policies, 
and  terminated  fire  hundred  and  fifty-four  tlinti- 
sdnd  two  hundred  and  eitihty-seien,  nuiking  a 
total  not  gain  of  only  113,189  ]H)li(acs.  Si.x 
of  them,  tho  Guardian,  Homo,  Alanhattim  and 
Wa.shington,  of  New  York,  the  New  England 
of  Boston,  and  the  Atutiial  Life  of  Cliicago, 
notwithstanding  liny  issued  during  the  three 
years  over  50,000  poliiues,  still  show  an 
ai'tual  dccreasi'  ui  the  numluT  in  force  of  over 
3,000.  The  Continental  of  New  York  shows 
the  largest  net  gain  of  any  company  on  tho 
list,  having  issuc<l  31,488  and  gainwl  9,701. 
Many  of  them  show  comparatively  no  gain 
whatever.  There  must  bo  a  grave  n'ason  for 
this  remarkable  exhibit.  Of  tlic  554,000  poli- 
cies terminated,  it  is  fair  to  pn-sunu-  that  over 
400,000  wen'  fiirfeit^l.  Of  tliis  immenso  num- 
ber of  lajiseH  it  is  i>oHsible  that  one-eighlh  was 
caused  l)y  alMjIute  inability  of  the  holders  to 
kcoji  up  tlio  payment  of  the  premiums.  Tho 
Other  seven-eighths   may  bo  set  down  ns  tho 


result  of  dissatisfaction  caused  by  misrepre- 
sentation, deception  and  fraud,  practiced  upon 
the  insured  by  the  companies  and  their  agento. 

I  Inducements  have  been  held  out  to  them  that 
had  no  real  existence  except  in  the  fertile  im- 
agination of  the  dishonest  managers  and  local 
representatives.       Rich   dividends  have   been 

;  promised  where  there  was  not  even  the  shadow 
of  a  chance  for  them  to  be  realised.  We  know 
comxjanies  that  have  been  lavish  in  promising 
forty  and  fifty  per  cent.,  when  their  income 
would  not  pay  expenses  and  provide  an  honest 
reserve.  Short  term  endowments  have  been 
held  out  to  the  public  as  "  the  best  invest- 
ment "  that  any  man  could  make,  and  we 
have  only  to  examine  the  record  of  the  com- 
panies which  dealt  the  most  extensively  in 
this  class  of  policies  to  find  where  the  heaviest 
forfeitures  exist.  Agents  have  led  thouHands 
of  our  people,  under  false  promises  of  decrease 
in  amount  of  premiums  by  dividends,  &c.,  to 
insure  for  two  and  three  times  the  amount.s 
they  were  able  to  carry.  Laboring  men  who 
might,  by  economy  and  prudence,  keep  up  the 
premium  on  an  ordinary  life  policy  for  one  or 
two  thousand  dollars,  are  frequently  induced 
by  these  blood-suckers  to  insure  on  the  ten 
year  endowment  plan  for  four  or  five  thousand. 
One  annual  premium  is  all  the  company  ever 
realizes  on  such  insurance  ;  and  as  the  cost  of 
carrying  the  risk  is  but  nominal,  of  course 
there  is  a  heavy  profit  accruing  to  the  compa- 
nies by  such  forfeitures.  But  for  the  millions 
of  dollars  made  by  these  forfeitures  during  tho 
last  three  years,  the  surjiliis  of  these  sixty- 
two  companies  would  have  been  reduced  still 
further — perhaps  ten  millions  more.  In  view 
of  these  facts,  can  any  life  underwriter  deny 
that  the  system  is  conducted,  as  we  have  as- 
serted, upon  the  high-pressure  system  ;  that  it 
is  running  into  demoralization,  comiptuess  and 
ban]crui)ti-y  ?  Will  any  one  deign  to  assert 
that  there  is  not  great  need  for  retrenchment 
and  reform?  A  reduction  of  thirty  inilliiins 
in  surjdus  assets  of  sixty-two  companies  in 
three  years  is  sufficient  to  alarm  even  the  most 
sanguine,  and  create  grave  doubts  as  to  the 
ultimate  success  of  the  system.  We  appeal 
again  to  our  life  managers  to  look  thesi-  facts 
calmly  in  the  face,  and  try  to  remedy  them. 
Either  these  things  are  or  are  not  true,  and 
those  who  are  upon  the  watch-towers  should 
sleep  no  longer,  but  should  wako  uj)  to  tho 
actual  situation  and  bestir  themselves  at  ouuo 
to  avert  this  tlireatenuig  danger.  Look  not  so 
much  to  yoiu-  income,  but  watch  more  care- 
fully your  outgo.  Cork  uj)  the  holes,  and  stop 
tliese  leaks.  E;uie  up  the  "  safety-valvo  "  and 
let  a  little  of  tlie  pnssure  u|xm  your  fiuanoee 
escape  before  you  have  lui  exi>losiou. 


More  English  Statementa 

If  the  Englisli  fire  insurance  companies  have 
good  luck,  they  will  probably  got  their  st«t«>- 
ments  all  in  by  Janiuiry  1st,  1873  ;  at  least  wo 
hoix'  so.  In  our  liLst  issue  we  noticed  the  state- 
ments of  the  L.  L.  and  (xlobe,  Imjierial  and 
f^eottish  Cummercial.  Since  then  three  more, 
the  Niirtheni,  British  and  l''on>ign  ^larine,  and 
Royal,  have  fihil  statements  and  published  the 
same,  leaving  some  half  a  dozen  others  to 
straggle  in  some  time  during  the  close  of  the 
year. 
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THE  NOlvniERN. 
The  exhibit  made  by  this  company  is  quite 
good.  It  shows'total  cash  assets  of  56,723,178, 
of  which  amount  about  two  millions  are  secured 
by  real  estate,  $250,000  represents  cash  items, 
and  alxmt  $3,378,000  are  invested  in  stocks  of 
California,  Nevada,  Oregon,  and  of  the  United 
States,  etc.  The  total  liabUity,  exclusive  of 
cash  capital  of  $595,600,  aggregates  $5,539,975. 
of  which  $4,600,859  is  a  life  lid/jility.  The 
income  for  1871  aggregates  $2, 185,007,  of  which 
$1,182,292  were  from  fire  premiums,  and 
JS664,3I7  from  life  premiiuns,  annuities,  etc. 
The  total  expenditure  was  $1,757,513,  of  which 
$835,977  were  for  fire  losses,  and  $338,000  fur 
life  losses.  Fire  risks  written  were  $443,591, 185, 
amount  in  force  December  31st,  $297,727,555. 
The  company  carried  over  into  1872  a  very 
handsome  surplus,  in  which  it  was  jxiculiarly 
fortunate,  considering  what  a  hard  year  187 1 
was  for  fire  underwriting. 

BRITISH  AND  FOHE1GN  MAJRINB. 
The  statement  of  this  company  for  the  year 
ending  December,  1871,  has  just  been  filed, 
and  makes  a  wonderfully  good  exhibit.  The 
aggregate  amount  of  all  assets  is  $2,659,588, 
and  aggregate  amount  of  all  liabilities,  ex- 
cept cash  capital  of  $1,000,000,  Ls  $757,794, 
leaving  net  surplus  of  nearly  one  mUlion  dol- 
lars. Total  income  for  the  year  foots  up 
$1,592,609,  while  the  aggregate  amount  of  all 
expenditures  only  amount  to  $776,702.  The 
amount  of  losses  paid  during  the  year  was 
$485,749.  RLsks  written  during  the  year  foot 
up  $139,545,220;  amount  in  force  December 
31st,  $26,017,935.  The  British  and  Foreign 
Marine  does  a  marine  business  only,  and  is 
managed  with  ability  and  prudence.  The 
company  is  unquestionable  conservative,  and 
fully  able  to  furnish  the  most  absolute  indem- 
nity. As  a  marine  company  it  is  equal  to  the 
best. 

ROYAL. 
The  statement  of  this  company  shows  total 
assets  of  $10,515,505,  and  total  liabilities, 
exclusive  of  cash  capital  of  $1,445,000,  of 
$8,088,311.  Total  income  for  the  year, 
$3,240,676,  and  total  outgo,  $2,541,875.  Fire 
losses  paid  amount  to  $1,616,234.  Risks 
written,  $772,573,000.  Risks  in  force,  $655,- 
149,500.  This  company  does  both  a  life  and 
fire  business.  The  life  liabilities  of  the  com- 
pany amount  to  $6,650,000. 


Fire  Marshal's  Annual  Report. 

The  annual  report  of  Fire  Marshal  J.  L.  Dur- 
kce  was  submitted  to  the  Board  of  Underwriters 
July  9th,  and  from  it  we  make  the  following 
summary : 

The  total  number  of  fires  from  June  30th,  1871, 
to  July  1st,  1872,  was  284. 

CAC8E3  or  riRS. 
Attempts  at  arson,  19;  bonfires,  13;  careless- 
ness with  fire,  39  ;  carelessness  with  candles,  8  ; 
carelessness  with  matches,  7  ;  carelessness  with 
coal  oil,  5  ;  carelessness  with  matches,  16  ;  chim- 
neys, 20;  defective  stoves,  2  ;  defective  grates,  2  ; 
defective  pipes,  1 1  ;  defective  chimnejs,  1 1  ;  de- 
fective boilers,  1  ;  defective  flues,  1  ;  explosions 
8,  7 ;  fireworks,  2  ;  false  alarms. 


22 ;  gas  lights,  3  ;  gasoline  lamp,  1 ;  vapor  from 
gasoline,  1 ;  incendiary  fires,  34  ;  supposed  care- 
lessness with  matches,  2  ;  supposed  carelessness 
with  candles,  1  ;  spontaneous  combustion,  2  ;  sec- 
ond alarms,  2;  sparks  from  chimneys,  3;  unknown, 
48.     There  were  221  actual  fires. 

The  total  losses  were  greater  than  for  any  pre- 
vious year  during  his  term,  and  amounted  to  the 
sum  of  $1,411,392.03.  The  insurance  to  cover 
was  $2,014,403. 

Number  of  buildings  destroyed,  284  ;  one-story 
frame,  85;  two-story  frame,  133;  three-story 
frame,  11  ,  four-story  frame,  1  ;  one-story  brick, 
4;  two-story  brick,  15;  three-story  brick,  32; 
four-story  brick,  3  ;  slightly  damaged,  163  ;  fires 
confined  to  one  building,   126. 

Highest  number  of  fires  in  one  month — July, 
1871,  24;  October,  1871,  16.  Largest  loss  at  a 
single  fire— July,  1871,  Fremont  Mills,  $229,774  ; 
Harpending  Block,  (incendiary)  $709,330.92; 
packing  house,  April,  1872,  $103,000. 

There  were  5  deaths  by  fire  during  the  year. 

Incendiary  fires  in  insured  places,  30  ;  places 
not  insured,  4.  Losses  by  incendiary  fires  in  in- 
sured places,  $757,333.45  ;  losses  by  same  cause 
in  uninsured  places,  $10,475. 

In  conclusion,  he  congratulates  the  public  on 
the  change  in  enforcing  the  fire  ordinance,  thanks 
to  the  firm  stand  taken  by  Mayor  Alvord  in  the 
matter,  vetoing  all  special  legislation  in  regard  to 
the  erection  and  alteration  of  wooden  buildings 
within  the  fire  limits.  lie  suggests  amendments 
to  the  ordinance,  giving  the  fire  wardens  more 
power ;  that  merchants  be  required  to  provide 
means  for  safety  of  stores  ;  that  the  doors  of  all 
churches,  theatres  and  halls  be  hung  so  as  to  open 
outwardly,  or  with  double  hinges,  so  as  to  open 
either  way. 

He  suggests  the  absolute  necessity  for  some 
ordinance  regulating  the  sale  and  storage  of 
burning  fluids — substances  stored  now  promiscu- 
lously  in  the  most  thickly  settled  portions  of  the 
city.  He  thinks  the  storage  places  should  be 
isolated,  and  that  a  limit  be  fixed  to  the  amount 
stored  in  any  one  place. 

Paint  and  oil  dealers  are  denounced  by  him  for 
throwing  sawdust  on  their  floors,  where  boiled 
linseed  oil  is  used,  and  then  sweeping  it  into 
wooden  boxes  or  other  vessels  in  their  stores. 
Several  spontaneous  fires  have  occurred  duriug 
the  year  from  this  cause. 

He  congratulates  the  public  on  the  small  num- 
ber of  incendiary  fires,  and  attributes  the  fact  to 
the  practice  of  insurance  companies,  by  which 
greater  care  has  been  taken  in  assuming  risks 
and  more  delay  in  the  payment  of  poUcies  where 
the  cause  of  loss  has  been  doubtful.  He  recom- 
mends the  institution  here  of  an  insurance  patrol, 
like  that  in  nearly  every  principal  city  of  the 
East,  and  in  conclusion  returns  his  thanks  to 
Chief  Engineer  Scannell  and  his  assistants,  and 
the  Department,  and  to  Chief  Crowley  and  the 
Police  generally,  for  their  valuable  assistance  to 
him  in  the  performance  of  his  duties. 


Life  Insurance  Suit 

Suit  was  commen(^e<l  on  the  9th  inst. ,  in  the 
Nineteenth  District  Court,  by  Ijcstor  Ij.  Bobin- 
inson  rs.  The  California  Mutual  Life  Insurance 
Company.  The  complaint  alleges  that  on  the 
22d  of  August,  1^69,  defendants  issued  a  policy 


of  insurance  on  the  life  of  F.  L.  A.  Pioche  for 
the  sum  of  $10,000,  in  consideration  of  the  an- 
nual payment  of  $517.80  for  the  term  of  his 
natural  life.  The  poliiy  contained  certain 
conditions,  to  lie  observed  by  the  insured. 
That  in  case  of  death  resulting  from  the  vio- 
lation of  any  of  those  conditions,  or  if  said 
Pioche  dying  by  his  own  hand,  or  in  conse- 
quence of  violating  the  laws  of  the  United 
States,  or  of  any  nation  or  province ;  or  if  any 
material  statement  made  in  the  application  for 
said  policy  and  on  tho  faith  of  which  the  same 
was  is.sued,  should  be  found  untrue  ;  or  should 
any  material  fact  relating  to  the  health  or  cir- 
cumstances of  the  said  Pioche  affecting  the 
interests  of  said  company  have  been  suppressed, 
then  said  policy  should  become  null  and  void, 
and  all  payments  made  thereon  forfeited  to 
said  company :  That  on  the  2  2d  day  of  May, 
1872,  Jsaid  F.  L.  A.  Pioche  died,  having  com- 
plied with  all  the  conditions  of  said  policy  : 
That  the  death  of  Pioche  did  not  result  from 
the  violation  of  any  of  the  conditions  of  said 
policy :  That  Pioche  did  not  die  of  his  ovra. 
hand,  nor  in  consequence  of  violating  tho  laws 
of  the  United  States.  That  on  the  5th  day  of 
June,  due  notice  and  satisfactory  evidence  of 
the  death  of  F.  L.  A.  Pioche  during  the  con- 
tinuaude  of  said  policy,  and  due  proof  of  the 
just  claim  of  the  plaintiff  to  the  amount  secur- 
ed by  the  policy,  was  made  by  plaintiff,  yet 
said  corporation  refuses  to  pay  the  same. 
Wherefore,  plaintiff  demands  judgment  for 
$10,000  in  National  Bank  notes  or  currency, 
with  interest  from  July  5th,  1872. 

It  remains  to  be  seen  whether  the  allegations 
contained  in  this  complaint  can  be  sustained  or 
not.  Mr.  Robinson,  until  recently,  was  Presi- 
dent of  the  company  against  which  suit  is  be- 
ing brought .  He  is  a  stockholder  and  a  director 
still.  The  policy  was  made  out  in  his  favor  as 
a  creditor.  Mr.  Pioche  blew  his  own  brains 
out  with  a  pistol,  as  was  established  at  the 
coroner's  inquest,  and  the  jury  rendered  a  ver- 
dict to  that  effect.  The  doctore  certified  that 
he  was  affected  with  "  suicidal  mania,"  and 
no  one  has  ever  thought  to  deny  it  to  be  a  case 
of  premeditated  suicide.  Mr.  Pioche  was  a  Lso 
insured  in  the  Pacific  Mutual  for  $5,000,  and 
we  tmderstand  they  also  refuse  to  settle  the 
claim.  We  shall  watch  the  case  with  consid- 
erable interest,  it  being  the  first  one  of  the  kind 
against  one  of  our  local  life  companies,  and 
shall  report  the  result  to  our  readers.  In  tho 
mean  time  we  commend  the  company  for  refus- 
ing payment  of  the  policy 


Prohibit  Pyrotechnics. 

The  celebration  of  the  national  anniversary 
has  again  brought  ruin  and  desolation  to  many 
homes.  Everywhere  was  the  day  observed  and 
celebrated  with  great  eclal,  and  in  but  few  towns 
was  the  joy  of  our  peopte  unalloyed  by  the  rav- 
ages of  the  fire  demon.  San  Francisco  was  vis- 
ited by  two  fires  of  magnitude,  caused  by  ex- 
ploding fire-crackers  and  bombs  ;  which,  at  one 
time,  threatened  to  destroy  a  large  portion  of  the 
city.  Our  citizens  suflcred  a  loss  of  $50,000  by 
these  fires,  of  which  amount  about  $23,000  is 
covcre<l  by  insurance.  This  is  a  very  heavy  assess- 
ment to  be  levied  upon  our  people  to  gratify  the 
instliable  thirst  of  Young  America  fur  noise  and 
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COAST      REVIEW. 


T^BTJL^H 


OP  THE   BUSINESS  OP  THE  SIXTY-TWO  LEADING  AMERICAN  LIFE  INSURANCE   COMPAITOGS, 

S'WORN  STATEJMENTS,   AS  MADE  TO  THE  INSURANCE 


18S0 
IHM 

imn 

ItUiS 
IMG 

ISSl 
1KB4 
IWH) 
1889 
18fi5 

laifi 
luc-l 

I8t;c. 

IHW 
IStiC 

1«W) 
INSU 

ISO" 

IHW 
18M 

1S5U 
IKiii; 
I8<>n 

18IW 


NAME. 


1860, 


Poll- 

ciefi 

Issued. 


-■Etna 

AuiiTican 

Anrhor.  Jersey  Citj-. 

AHbary 

Atliuitiu  Mutual. . . . 

BcrkHhire 

Urooklyn 

Chartt-r  Oak 

Coiumuuwealtli 

Conn.  General 

Conn.  Mutual 

Oontineulttl,  Hartf' d 
Ouutiucutal,  N.  y. . . 

Eclectic 

£(-ouomical  Mutual 

Empire  Stato 

Kquitable 

Excelsior 

Germaitia 

Globe  Mutual... 


Guunliau  Thtutual. . 
Hartford  Life  .<;  A. 

Hume 

Uom(eupathic 


18fi9  Hope  Mutual. 

1SC9  Intemafl  Life  «:  T. 
1862  .Tohii  Hancock 


1853 
18(i8 
1800 

1S.11 
1KG7 
18(18 
18(15 
1842 


Kuickerbockur 

Life  A8s*n  of  Amer. 
Mouliattan 


Mass.  Afntual . . . 
Metropolitan.... 
Mtmud  City  Mutual 
Mutual,  Chicago  . . 
Mutual,  N.  y 


1.84S  Mutnal-J3enofit 

IwalNntional,  X.  \ 

IS.WJ  National,  Vt 

18fi8  Natioual,  C.  S 

I8C8  National  Capitol  . . 

ISM  New  EnRlaild 

18«.1  Ni  w  .Terser  Mutual. 

1843  New  york 

18<l'i  Nortli  Auiirica 

18S8  Northwestern 


18(18  Paclflc  Mutual 

1847lPenn.  Slutual 

18.11 1 Phenii  .Mutual 

18(19  PI.  dniont  fc  Arllng. 
18«8  Provident  L.  &  T... 


]«iv>!Secnrily 

l.i'ii;  Siiuthern 

iNi.-.  State  Mutual 

I8.^8<Rt.  Louia  Mntual. 
18i'.(:  'lYavelers' 

18(17;  Thinn  Central 

IKiOiViiinn  Mutual. 


IK-IU 
18(l.-> 
18(X) 

IWW 
1HG« 


Cnlled  HUtes... 

rniver(«al 

Washington 


W.  >.lim  New  York. 
World  Mutual 


Total.. 


11,337 
3,189 
1,.').51 
1,703 
2,123 

1,292 
2,015 
7,209 
1,3G1 
730 

8,240 
4,1182 
8,781 
1,776 
1,502 

l,ir,« 

13,073 

938 

3,494 

4,635 

6,158 
1,070 
2,126 
1.250 
626 

301 
2.043 
9.046 
4.117 
2.532 

.1,841 
2,030 
1,427 
2,254 
14,010 

6.861 

2,044 

363 

6,767 

99 

4,763 
1,2.T9 
10,717 
4,172 
9,891 

1,162 
1,496 
8,022 
7,970 
969 

6,368 

"'S40 
6.2.30 
2,291 

1,017 
3,.V.l 
1.091 
2,400 
6,671 

461 
1,974 


Amount 
Insured 
thereby. 


$  26,.')41,472 
7,07(1,532 
2,965,220 
3,345,986 
4,361,672 

2,714,988 
5,318.000 
18.091,768 
3,046,000 
2,016,324 

25,022,530 
(1,700.627 

21,147,348 
3,430,300 
3,847,451 

1,991,600 
60,492,941 
3,063,008 
6,408,108 
12,520,561 

11,426,582 
2,377,543 
4,389,969 
2,883,053 
1,212,500 

1,101,326 
6,048,6.57 
25,364.646 
26,296,800 
7,693,960 

8,836.880 
4,8u6,ti89 
6,780,4.57 
3,668,138 
37,998,614 

21,070,6.31 
5,436.913 

703,030 
16,901,724 

231,790 

13,213,819 
2,884,098 
34.446.3.53 
11,281.132 
82,277,366 

3.773.012 

6,357,107 

21,175,107 

28,455,324 

2,723,325 

17,002,690 

'  7n7'.6n6 

16.618..V10 
4,592,531 

9,010,632 
8,0.16,720 
2,443,490 
6,9.30,350 
13,SGI,(n5 

934,400 
3,432,708 


Premiums 
received. 


I    6,360.615 

1,040,103 

87,3;)7 

143,887 

392,072 

445,460 
677,028 
3,702,204 
166,837 
166,867 

7,522,082 
775,027 

1,816,018 
110.778 
308,252 

41,795 

5,709,294 

215,606 

1,293,706 

1,377,553 

1,379.923 

171.542 

884,403 

121,399 

24,071 

75,473 

696,785 

4,599,945 

1,105,383 

1,780,721 

999,908 
250,054 
222,607 
212,227 
13,297,802 

5,489,387 

354.320 

165,509 

639,531 

9,824 

3,635,126 
270.524 
6,104,641 
1,072,088 
3,028,300 

302,604 

788,193 

2,172.787 

1,081,095 

312,120 

1,3.19,933 
3(10,299 
152,920 

2,649,643 

278,118 

97,880 

1.4(17.151 

707,478 

528,878 

1,127,102 

28,960 
906,434 


1870. 


PoU- 

cies 
issued 


$024,308,263    $89,850,131 


11,20' 
3,210 
3,128 
1,782 
2,217 

1,233 
1,927 
8,785 
2,043 
1,382 

10,046 
3,275 
12,637 
.2,088 
1,134 

2,075 
10,003 
1,847 
3,407 
4,551 

4.414 
1,40: 
1,939 
1,355 
5,354 

807 
5,625 
6,625 
6,816 
2,002 

3,881 
9.173 
1.228 
2,045 
12,493 

3,731 

2,523 

870 

3,865 

277 

3,563 
1.418 
9,925 
3,899 
7,781 

1,819 
9,005 
3,.176 
1.017 

5,,124 
3,088 
3ai 
0,604 
2,005 

1.471 
4,012 
1.127 
2,304 
3,435 

504 
1,209 


230,780 


Amount 
Insured 
thereby. 


Premiums 
received. 


1871. 


Poli- 
cies 
issued 


i  21,705,474 
7,721,531 
7,1.16,195 
3,(143,121 
3,737,254 

2,487,8.14 
4.408,981 
20,118,48.'- 
4,043,968 
3,1.15,400 

24,707,707 
5,460,287 

26,249,440 
4,205,915 
2,478,980 

3, 991  ,.560 
40.295,709 
4,037,872 
0,123,130 
11,267,703 

9,000,000 
3,033,781 
3,574,801 
2,742,054 
10,779,418 

2,041,078 
15,141.844 
16,141,844 
30,315,102 

6,332,246 

9,474,864 
11.078,199 
6,569,185 
2,871,948 
33,468,317 

12,997.110 
3,908,766 
1,920,033 
8.428,038 
1,702,185 

8,979.301 
2,901,(a0 

27.141,995 
9,708.4;« 

16,591,033 

2.523,610 
5.876.276 
19.4(10,761 
9,908.014 
2,610,910 

14,088,498 
10,380,900 
.198.000 
10,079.605 
4,013,918 


3.707,576 
10,878,6.10 
2.171,033' 
6,18.1,965: 
7,153,575 

904,900 
2,490,679 


$  5,225,185 

1,127,139 

200,887 

196,149 

401,751 

475,.107 
707,6661 
4,019,301 
157,303 
236,171 

7.841.800 

787,922 

1,9;)4,554 

173,838 

401,370 

131,618 
6,509,484 

233,901 
1,434,252 
1,551.133 

1,145,320 
192,527 
801, .196 
170,213 
226,712 

174,547 
4,280,930 
4,280,930 
2,174,800 
1,071,255 

1,143,129 

410,117 

880,452 

303,0' 

12,107,717 

6,004,438 
481,295 
190,70' 
642.797 
65,904 

2,708,690 
280.705 
5,753.227 
1,910,736 
3,209,603 

377,078 

944,780 

2,516,5'iO 

1,371,708 

306,409 

1,470.403 

784,140 

172,093 

2.861.305 

*338,81 

141,064 

1,.1.15,075 

676,411 

687,448 

l,0tM,65:l 

39.071 
219.079 


Amount 

insured 
therebv. 


$  680,792,340  $  105,610,920 


10,284 
3,323 
1,134 
1,.198 
1,639 

985 
1,521 
0,808 
1,352 
1.309 

0,610 

3,097 

10,170 

1,728 

673 

1,640 
10,082 
1,748 
2,920 
2]t>89 

3,225 
l.'iG2 
1,269 
914 
3,080 

740 
0,3.12 
3,028 
4,331 
1,844 

2,094 
7,602 
1,237 
2.100 
12,191 

3,666 
2,012 
1,0.10 
3,003 
405 

2,969 
1,302 
8,908 
3,923 
6,062 

795 

789 

10,039 

2,228 

1,'259 

4,382 
2,063 
580 
4,238 
2.745 

3.150 
4.n:<o 
2.430 
.1.188 
2,600 

654 
1,016 


I»T,9M 


i  17,0,10,404 
7,7'20,489 
5,540,786 
2,620,849 
2,024,725 

2,115,291 
3,187,350 
13,159.205 
2,885,005 
2,312,902 

18,.134,702 
4.891,324 

20,516,451 
3,034,040 
2,021,597 

2,095,950 
41,804,027 
3,807,980 
4,800,830 
6,617,995 

6,302,000 
2,011,148 
2,198,900 
1,005.107 
8,031.890 

1.678.764 
4,9.14,219 
7,001,290 
21,180,025 
4,901,409 

6,426,009 
8,312.9.10 
4,850.:S42 
3,175,904 
36,301,238 

11,404,000 
3,208,720 
2,500,000 
5,940.803 
1,482,'208 

7,093,176 
2,940,3'25 

24,603.306 
8,778,771 

12.694,852 

2.022,004 
2,447,606 
20,147,872 
5,770,130 
3,002,798 

10,672.475 
0,702,188 
1.171  ,.100 

11,011,2.51 
4.550,594 


Premiums 
received. 


847.0OOI 
1.850.594! 


i    5.040,409 

1,108.332 

310.114 

192,704 

473,387 

600..148 
6.30,828 
3,097,842 
193.817 
2«1,.184 

7,803,493 
702,088 

2,510,874 
202,833 
409.570 

190,211 
0,790,701 

281,623 
1,431,.W3 
1,390,445 

1,278.845 
205.722 
838,832 
194,078 
358,852 

150,285 

740.899 

3,344.0' 

1,881,738 

1,097,097 

1,188,841 

009,970 

394,785 

250,280 

13,050,990 

5,104,132 
422,709 
230,649 
028,316 
00,308 

2,715,302 
298,189 
0,031,879 
1,785,721 
3,113,540 

304,913 

889,049 

2,722,301 

1,350,702 

448,198 

1,645,023 
797,630 
191,092 

2,195,043 
382,592 


1869. 


Total 
Income. 


6,082,818 

286,900 

8,948,fJ0 

1,020.693 

6,377.7.10 

854.011 

9,174.4.19 

6.19,897 

6,193,278 

092.027 

61.901 
210,980 


Total  Ex- 
penditure 
except  Div- 
idends and 
SiuTcnders 


$456,352,397,  $1(5,847,083 


$  0.129,097 

1.187,180 

114.050 

170..10" 

414.513 

625,220 
745.550 
4,0:M.486 
171.949 
187.341 

8.978,7.52 
850,825 

1,930,702 
123,208 
325,583 

44.250 

0.208,391 

244,700 

1,407,078 

1,487,740 

1,335,270 
194,075 

1,016,003 
131,751 
25,108 

93.830 

775,147 

5,041,924 

1,157.007 

2,330,00' 

1,160,223 

281,738 

227.171 

2'28,475 

15,494,143 

6,694,837 

399,050 

232,895 

64.1,870 

13,171 

2,9.13,1 

283,600 
5,974,798 
1,932,614 
3,338,589 

324,209 

941,725 

2,433,979 

1,140,010 

339,290 

1,428,104 
372,723 
215,237 

2,958,082 
301.141 

107.283 

1,707,821 

978,031 

560,847 

1,208,994 

S4.B7I 
221,913 


109,600,70 


1870. 


Total 
Income. 


$  1,759,003 

659,334 

70.493 

109,771 

148.277 

103.473 
252,972 
1,080,427 
00,701 
76,0'24 

2,575,790 

293,288 

535,930 

62,871 

142,554 

21,875 

2,211,061 

133,700 

671,004 

510,.540 

674,872; 

71,8141 

392,403 

104,9'23 

7,079 

31,507 

299,203 

1,605.658 

413,132 

761,654 

498,160 
115.450 
107,474 
110,920 
3,738,4»5 

1,919.450 

184,590 

08,091 

407,200 

10.038 

1,128,778 
150.000 

1,788.422 
782.247 
989.900 

137,347 
284,040 
754,327 
493.018 
134,7-23 

633,109 

" '  88',42i 

1,095.049 

138.743 

49,265 
445,3881 
410,1391 
326,139i 
484,8431 

14.5671 
130,139| 


$0,201,009 

1,319,300 

212,902 

208,145 

420,643 

670,397 
770,140 
4,491,0-26 
109,875 
273,774 

9,031,470 
898,676 

2,059,813 
180,870 
4'24,'260 

143,238 
7,191,104 

260,094 
1,044,893 
1,089,3-20 

1,209,530 
219,845 

1,011,842 
179,049 
283,874 

201,770 

801,728 

4,743,398 

2.305,503 

2.058,502 

1.318,909 

443,075 

427,390 

411,170 

14,047,490 

6,8.18,547 

500,854 

255..567 

739,089 

73,087 

3.217,839 
311.687 
0.609,710 
2,304,438 
3,070,370 

412,792 
1,171,549 
2,827.038 
1,440,964 

401,090 

1,692,466 
816,320 
241.759 

3,-252.734 
870.85S 

1.51,811 

1,8-38,238 

903,008 

041,081 

1.192.077 

48,577! 
395,901' 


Total  Ex- 
penditure 
except  Div- 
idends and 
Surrenders 


$  1,840,291 
020,730 
137,978 
158,098 
109.449 

183,085 
272.003 

l,io7,;ioc 

101,928 
118,9-24 

2,094,198 
330,860 
7al,.198 
143,800 
113,548 

81,031 

2,492,082 
145,439 
089.767 
098,136 

676,942 
87  ,.186 
.171.119 
107.215 
100,023 

58,730 

304,441 

1,580,-224 

782,033 

805,492 

514,978 
200,373 
192,006 
110.473 

3.014,080 

2,113,981 
231,016 

97,851 
334,872 

•29,018 

1,092,851 
1-27,896 
2,310,-246 
l,(*r>,658 
1,020,751 

111,212 

44(1,0.14 
9.11.859 
40.1.581 
1-20.173 

777,085 
237.816 
07.976 
l.lll,.-!75 
131.711 

80,448 
610,573 
.187,483 
.118.1.13 
480.-209 

01.106 
14.1,0<5 


I  i 

$33,014,389:  111.003,947  $  37 .331,4U 


rnnruvion.  In  Oaklnml.  nnd  other  poiiitB  in  the 
Stiile,  we  hiivo  ncwg  of  house.t  lieiii);  dewlroycd 
by  the  umc  inlemal  roscliiues.  Thirtt-Gvi-  fires 
occurred  on  the  Mine  diiy  in  New  York,  a  nmn- 
bcr  in  St.  Loula,  Cincinntti,  Baltimore,  New  Or- 
li-ans,  and  every  wliere  eicepi  in  Cliicajio,  where 
llie  \^^e  of  all  kiiiil.s  of  pyrotochnicB  was  mrii-tly 
furliidilen  ami  i-nforettl.  That  i-lty  has  siilTen-d 
uough  niiliiii  tbo  laat  yoai   by  firo   to  tcttul)  il 


w-i!idoiii,  and  the  prohibition  could  not  hnvc  been 
more  nprceiiblu  to  those  who  felt  an  interest  in 
the  prolci-lion  of  tiicir  pro|>crty  than  to  those 
who  desired  to  pass  a  peaceful  and  r|uiet  day 
and  Di|;ht.  Such  displays  arc  not  tinir  dangerous, 
»»  every  one  known,  but  e.M-ecilingly  niinuying. 
They  arc  also  exceedingly  danj;omu.-i  U)  life  and 
limb,  as  well  ns  to  pi'operly.  TItou.-iiiiids  uf  se- 
rioua  acciduuU  Uavu  ocoiurod  by  the  une  of  the 


different  kinds  of  pyrotechnics,  g  pecially  the 
buinlis  and  double-hcndors.  We  belicvu  it  to  be 
the  duty  of  every  municipal  goremmcul  to  pro- 
hibit their  u<c  nitliin  the  city  liniitii,  at  all  tinict. 
Certainly  they  should  never  be  allowed  within  llic 
Ihiukly-Hctiled  portions  of  any  eiiy.  If  «e  will 
only  look  back  Htl'urtiund,  nnd  sec  the  tUousoudii 
of  familie.x  that  were  rendered  homeless,  and  tlic 
uUlioDs  of  property  that  were   destroyed,  but  a 
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EXHIBIT 


FOR    THE    YEARS    ENDING    DECEMBER    31st,    1869,    1870,    AND    1871.        COMPILED    FROM  THE 
COMIWISSIONERS  OP  NEVT   YORK  AND   MASSACHUSETTS. 


1S7 

1. 

isoa. 

1S7 

0. 

1871. 

iseo. 

1870. 

1871. 

Whole 

No. 
PoliciHS 

issued 
in  three 

years. 

Net 
gain 
in 
Poli- 
cies. 

Total 
Income  in 
three  years. 

Net 

Total 
Income. 

Total 
Expentlifre 
fxct'pt  Divi. 
deilds  and 

Gross 
Assets. 

Gross 
LiabiUties. 

Gross 
Assets. 

Gross 
LiabiUties. 

Gross 
Assets. 

Gross 
Liabilities. 

No. 
P'l'cics 

in 
lorco. 

No. 
P'lV'ies 

in 
force. 

No. 
P'l'cics 

in 
force. 

gain  in 

AsBCtB. 

Surrt-uderB. 

$    6,118,232 

1,343,840 

318.657 

$  1,964,474 
033,714 
287,040 
148,009 
212,170 

$  13,089,837 

2,853,667 

239,037 

304,352 

697,794 

$  10,271,494 

2,007, .594 

215,857 

304,351 

574,029 

$  16,120,680 

3,262,714 

350,864 

347,035 

780,311 

$  13,530,898 

2,984,748 

342,206 

i  16,640,786 
3,638,865 

♦•i«,e77 

413,480 
878,986 

$  14,066,677 
3,406,621 

43,194 

11,775 

46,079 
13,047 
3,223 
2,898 
4,935 

47.6.52 

13,948 

3,170 

2,835 

4,521 

32,828 
9,7'i2 
6,013 
6,083 
5,979 

1,4.58 

2,173 

1,8.50 

770 

457 

$  18,448,398 

3,820,380 

045,075 

583,200 

1,349,475 

$    3,5.50,949 
785,'298 
187,540 

2,005 
4,004 

109,134 

608,317 

701,549 

845,000 

281,192 

698,384 
747,344 

4,448.742 

■lf);{  -ll^.l 

225,719 
272,289 
1,277,821 
108.277 
158,778 

2,892,543 
235,020 

1,039,740 
94,831 
163,003 

89,119 

3,7.59,451 

170,624 

495.583 

724,084 

1,344,005 

1,3.57,799 

7,208,593 

257,C07 

791,498 

27,666,479 

1,677,651 

3,.600.103 

253,324 

656,227 

152,911 
10,610,824 

351,636 
3,224,465 
2,261,057 

1,215,405 

1,312,5(X) 

6,928.540 

274,795 

523,061 

17,894,604 

1,342,396 

3,045,721 

245,758 

538,848 

145,705 
9,410,000 

353,380 
2,744,715 
2,088,269 

1,562,588 

1,087,517 

8,328,789 

341,065 

910,026 

30.915,967 

2,080,200 

4,505,235 

304,511 

817,897 

246,008 
13,230,025 

445,367 
3,820,000 
2,717,907 

1,673,749 
1,580,058 
7,360,791 

1,822,752 
1,728,294 
9,.521,776 
442,684 
1,002,477 

31,978,402 

2,410,774 

6,302,814 

394,124 

874,974 

1,779,057 

1,609,808 

8,815,476 

370,302 

4,204 
4,005 
21,808 
1,210 
1.757 

57,049 
8,302 

15,9.53 
1,.500 
2,400 

1,044 
33,478 

1,364 
10,312 
10,149 

4,419 
5,318 
24,5»i 
2,750 
2,530 

00,677 
9,468 

23,356 
2,006 
2.743 

2,.556 
36,340 

2,302 
17,710 
12,017 

.4.435 

'  2'5',.353 
2,304 
3,014 

,  3.510 
6,463 

22,802 
4,756 
3,427 

^    331 

'  3,545 
1,1.54 

1,257 

1,694,007 

2,269,040 

12,974.253 

635,003 

787,689 

478,747 

370,495 

2,313,183 

185,577 

210,979 

9,727,700 
884.432 

2,69.1,77(1 
213,41)0 
443,030 

22,612,719 

1,702,658 

4,250,974 

363,655 

690,066 

25,697,982 

1,987,509 

4,547,150 

402,000 

784,047 

302,322 

14,476,481 

670,338 

4,098,407 

2,978,939 

62,458 
9,877 

25,654 
2,704 
2,714 

2,865 
38,827 

2,707 
18,507 
11,599 

24,932 

10.454 

31,488 

5,592 

3,309 

4,783 

33,218 

4,523 

9,827 

11,875 

5,909 
1,515 

9,701 

1,138 

308 

1,821 
5,349 
1,353 
2,195 
1,370 

28,337,922 

2,033,833 

6,«86.321 

523,544 

1,193,479 

397,629 

21,071,732 

825,595 

4,778,387 
4,740,498 

4,411. 9'23 
733,123 

1,862,711 
140,8U0 
118,747 

211,151 
T,6i2.237 

330,135 
1,000,810 
1,509,438 

235,838 
11,943,172 

'3,387',854 
2,064,406 

313,255 

16,174,825 

■  537,740 

4,540,768 

3,213,185 

160,344 
6,664,001 

186,111 
1,310,303 

902,130 

1,387,634 
236,890 

1,102,323 
214  260 

722,490 
140,580 
305,403 
107,806 
229.053 

2,041,747 
603,846 

2,388,032 
252,706 
184,593 

1,813,589 
479,213 

2,117,043 
278,706 
167,656 

2,280.686 
037,808 

2,070,005 
320.180 
505,011 

2,118:297 

678.713 

2,431,370 

2,-504,476 
743.886 

3,002.102 
393,651 
607,027 

2,443,638 
661.291 

2,014,000 
450,944 
630,859 

10,997 
1,797 

11,009 

1,.504 

526 

10,772 
2,758 

11,109 
2,101 
4,785 

10,783 
3,224 

10,516 
2,150 
4,380 

12,797 
3,799 
5,334 
3,519 
8,960 

*214 

1,927 

*493 

650 

3,800 

3,732,440 
051.410 

3,1-29,828 
525,000 
637,440 

402,728 
240.039 
614.130 
140.786 

378,458 

451,950 

433,034 

183,900 

853,230 

3,707,098 

2,070,464 

2,112,831 

72,723 
376,873 
1,451.703 
928,790 
762,700 

277,493 
1,582,891 
6,080,950 
1,320,054 
6,294-,529 

261.4.59 
1,402,873 
6,428,728 
1,136,292 
«,394,529 

390.652 
1,915.503 
7,319,992 
2,043,067 
7,024,116 

385,135 

'2,307,676 
•5,234,993 

527,328 
2,102,715 
7,800,076 
3,613,153 
7,548,-874 

543,130 

'7,696,747 
3,246,616 
6,207,671 

301 

6,325 

9,040 

3,932 

■13,705 

904 
7,.502 

20.517 
7,799 

13,336 

1,097 
7,540 

17,3;J4 
9,413 

13,038 

1,848 
10,600 
17.099 
14,264 

6,378 

796 
1,221 

'  e'.isi 

*667 

479,500 
2,490.105 
13.562.920 
6,538,974 
6,601,460 

249,8.35 

679.824 

1,179,7-20 

2,293.099 

1,264,345 

0^1,392,923 
'  -  642,534 

437,789 

272,212 

15,505,645 

462,478 
255,960 
290,526 
147,288 
4,070,146 

2,272,175 

240,072 

78,535 

331,210 

66,636 

2,879.9.57 

594,505 

300,910 

609,676 

37,679,169 

19,345,640 

743,215 

914.823 

1,460,505 

207,393 

?,593,772 
645,506 
283,4.59 
413,998 

3,419,304 

833,914 

620,539 

660,873 

44,609,166 

22,012,633 

879,348 

1,011,972 

1,765,.597 

241,483 

3,206,807 

-927,907 

503,914 

500,103 

41,556,034 

4.083,608 

1,197,238 

551,037 

600.344 

51,677,997 

3,769,839 

1,178,832 

647,790 

620,323 

47,682,257 

12,394 
3,666 
1,205 
3,626 

68,119 

14,133 
9,331 
2,064 
3,756 

71,319 

14,474 
11,290 
2,231 
3,273 
73,911 

10,416 

19.046 

3,892 

0,399 

38,794 

1,080 
7,725 
966 
*363 
6,792 

3,872,115 

1,367,947 

1,092,350 

911,857 

45,707,277 

1,203,651 

702,733 

244,727 

008 

13,998,828 

6,972,030 
464,907 
303  070 

16,006,843 
707,422 
603,764 

'160,660 

19,107,827 

985,872 

090.103 

1,822,389 

230,500 

24,262.977 

990,198 

1,194,045 

2,133,240 

220,325 

20,814,413 
956,230 

36,326 

3,815 

2,673 

6,133 

107 

37,298 

4,496 

3,225 

7.259 

308 

38,007 

4.429 

3,876 

7,903 

601 

12,757 
7,179 
2.279 

13,035 
841 

2,341 

614 

1,203 

1,120 

394 

20,415,414 
1,370,811 

791,578 
2,125,390 

158,070 

4,907,337 
240,983 
279,8-22 

741,831 
71,812 

2,091,704 
233,609 

660.835 
*  77,068 

3,262,155 

330,129 

7,181,290 

1,155,717 
128,480 

2,133,293 
983,449 

1,062,138 

8,432,731 
485,905 
13,327,925 
4,783,579 
6,557,532 

7,871,334 

462,768 

10,948,407 

4,332,109 

6,095,991 

9,776,482 

610,945 

16,878,518 

6,076,913 

8,991,766 

8,494,650 
602,000 

10,401,791 

727,846 

18,803,708 

6,754,076 

10,058,170 

9,184,619 

080,010 

17,316,034 

6,439,083 

9,679,420 

23,328 
3,097 
33.145 
12,007 
31,816 

22,741 
3,909 
37,200 
12.922 
35,107 

22,992 
3,984 
38,988 
14,209 
34,349 

11,295 
4,019 
29,550 
11.994 
23,334 

*336 
887 
5,843 
2,202 
2,533 

9,412,551 

925,416 

19,725,810 

6,343,778 
10,781,551 

1,979,060 

241,941 

5,475,843 

2,040,736 
3,772,592 

4,871,802 
8,342,597 

971.097 
4,100,638 

_;  430.184 

'1,113,328 

3,135,750 

1,445,088 

604,757 

124,932 
850,100 
1,156,398 
549,10b 
136,510 

673,261 
3,024,472 
6,057,427 
1,373,280 

735,477 

616,165 
2,720,994 
3,229,039 
1,165,047 

611,158 

816,430 
3.051,292 
6,090,502 
1,006,003 
1,141,497 

787,437 
2,376,979 
4,345.415 
1,491,170 

836,108 

936,886 
3,888,939 
7,.510,614 
1,729,302 
1,541,953 

867,873 
3,623,687 
6,900,028 
1,681,771 
1,082,190 

1.4<;9 
5,804 
21.358 
7,726 
2,578 

1,969 
6,907 
24,030 
8,517 
3,204 

2,047 
6,937 
28,096 
8,303 
4,034 

2,846 
4,104 
27,7'20 
13,174 
3,245 

678 
1,133 
7,338 

637 
1,466 

1.167,245 
8,230,6112 
8,390,373 
4,033,252 
1,245,164 

263,625 
864,407 
2,4.53,187 
350,022 
800,476 

1,661,360 
857,132 
272,435 

2,495,254 
442,955 

800,010 
358,136 
103,707 
1,348,907 
135,45t 

2,377,052 
038,294 
1,039,907 
4,507,007 
1,351,007 

2,110.960 

423,342 

886,082 

4,220,952 

1,241,688 

2,964,932 

1,037,108 
1,099,663 
6.542,728 
1,688,688 

2,742.371 
900,298 
1,012,700 
6,330,019 
1,447,311 

3,260,023 
1,241,947 
1,270,911 
6.821,026 
1.938,466 

3,014.000 
1,100,870 
1,126,023 
5,780,604 
1,742,960 

13,201 
2,818 
3,388 

12,412 
4,736 

14,686 
4.737 
3,357 

15,583 
6,846 

13,216 
4,460 
3,711 

16,884 
7,'217 

16,064 
6,751 
1,253 

17,072 
7,701 

15 

1,652 

323 

3,470 

2,481 

4,681,989 
2,045,181 
729,431 
8,700,060 
1,1'20,851 

882,371 
603,653 
230.944 
1,314,559 
687.449 

298,060 
l,943,34^ 
l,14S,79t 

688,002 
1,131,881 

79,54t 
601.021 
483,883 
355,617 
608,60£ 

221,442 
4,411.381 
3,351,425 

TS5.8C9 
2,009,718 

189,699 
3,407,400 
2,685,972 

776.2S6 
1,901,087 

276,693 
5,295,233 
3,686,323 

861,104 
2,479,348 

254,651 
4,052,301 
3,011,001 

820,000 
2,299,620 

476,120 
5,946,825 
3,717,410 
1,090.1.<I4 
2,888,319 

451,225 

'3','2"l's',6.59 

954,389 

2.781.931 

1,429 
13,277 
8,085 
4,926 
12,144 

2,038 
15,852 
7.989 
4,757 
11,238 

3,930 

ie.o(;3 

8.039 

5,273 

10,634 

5.638 
11,993 
4,048 

12.601 

2,501 

2,780 

654 

347 

*  1,610 

657,163 
5,479,407 

229.437 
1,897,190 
3,532,952 

254,078 
1,635,444 
305.985 
394.326 
878,001 

61,1)27 
232,276 

37,46! 
79,715 

155.018 
358,44b 

147,863 
412,237 

179,377 
485,861 

173,854 
624,030 

184,780 
528,439 

194,668 
686,470 

387 
2,097 

702 
2,718 

904 
2,749 

1,579 
3.659 

617 
652 

144,756 
750,089 

29,702 
109,993 

%  113,172,63E 

$41,029,44C 

$  228,942,129 

$155,851,178 

$  272,380,299 

$214,340,744 

$308,390,930 

$205,044,203 

062,002 

1760,722 

776,434 

6C7,.(70 

113189 

$   321,697,006 

$  79,448,731 
•Decrease. 

few  yeuB  ago,  bf  a  single  fire-oracker,  we  will 
Besitate  to  grant  the  prayers  of  young  patriots 
who  call  for  liberty  to  make  a  quiet  city  a  pan- 
demonium, and  jeopardize  the  lives  and  property 
of  all  its  citizens.  Burlington,  Iowa,  suffered 
nearly  a  million  dollars  by  fire-crackers  two 
years  ago  the  fourth  of  this  month.  Numerous 
instances  of  severe  loss  could  be  eited  to  show 
the  necessity  of  prohibiting  such  displays,  but  we 


presume  that  our  city  fathers  are  cdnversant  with 
them.  At  all  events,  some  action  should  be 
taken  to  protect  our  citizens  from  this  danger. 
Insurance  companies  should  protest  against  the 
use  of  every  kind  of  pyrotechnics,  as  endanger- 
ing the  safety  of  the  property  tliey  have  insured. 
We  earnestly  urge  upon  our  supervisors  some 
action  by  which  this  barbaric  carnival  of  explo- 
sion can  be  confined  to  judicious  and  safe  limits. 


If  it  is  not  done,  we  may  some  day  bo  taught,  by 
a  large  eonflagrrftioB,  to  regret  it. 


Thomas  Foley  has  been  indicted  by  the 
grand  jury  of  Orange  county,  New  York,  for 
arson.  He  fired  his  paint  store  in  Cornwall,  a 
few  weeks  ago,  causing  the  destruction  of  several 
buildings,  the  total  loss  being  $12,000.  Rather 
hard  on  Thomas  1 
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BRANCH  OFFICE  OF  THE 

UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over $13,000,000.00 

Paid  to  Policy-holders  for   Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over 15,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over ^6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 

I  ■  ■  ■  I 

The  Massachusetts   Non-Forfeiture   Law  applies   to  all  Pol- 
icies of  every  form. 


Active  Agents    wanted   in    every    city    and   town  on   the    Pacific    Coast.     Call   on    or   address 

H.  H.  JOHNSTON  &  CO. 

GEIS5^EIIA.L     MA.ISrA.GERS     PACIFIC    COAST, 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 
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Michigan  Insurance  Report. 

We  are  indebted  to. Hon.  Samuel  H.  Row, 
Insuranee  Commissioner,  of  the  State  of  Mich- 
igtin,  for  Part  I  of  the  Insurance  Report  for 
1572,  giving  the  business,  standing,  etc.,  of 
the  fire  and  marine  insurance  companies  doing- 
busines.'j  in  that  State.  This  is  ifr.  Row's  sec- 
ond annual  report,  and  from  the  appearance 
and  tone  of  it,  Mr.  Row  is  certainly  an  able 
Commissioner.  By  this  report  we  find  that 
thirty  companies  have  been  admitted  to  do  bus- 
iness in  Michigan,  since  June  ist,  1S71.  The 
cash  capital  of  these  thii'ty  companies  aggre- 
gates §9,043,006,  and  the  total  gross  assets, 
$12,210,227.  The  liabilities  exclusive  of  capi- 
tal, aggregate  $2,458,084.  The  risks  written 
by  all  the  companies,  during  the  year  1S71,  in 
the  state  of  Michigan,  aggregate  $146,466,284. 
Total  premiums  received  by  all  the  companies 
foot  up  §1,758,754,  and  the  total  lo.ss  paid 
amount  to  $1,028,111.  We  have  not  space  to 
give  an  extended  notice  of  Mr.  Row's  repoi-t  in 
this  issue.  There  lire  many  good  things  in  it, 
which  we  may  notice  at  some  other  time.  The 
following  description  of  the  terrible  firee  that 
raged  in  that  State,  last  October,  will  be  found 
quite  intere.'?ting,  which  we  give  in  Mr.  Row's 
own  language  : 

The  days  of  October  8th  and  9th,  1871,  have 
passed  into  history  as  the  most  memorable  in 
the  aggregate  loss  of  property,  the  bankruptcy 
of  insurance  companies,  and  the  widespread 
desolation  and  ruin  which  followed  the  track 
of  the  fire.  These  days  have  an  added  signifi- 
cance to  the  people  of  this  State.  "In  Wis- 
consin the  widespread  conllagTation  was  at- 
tended with  a  most  fearful  loss  of  life.  While 
the  people  of  Michigan  were  engaged  in  the 
noble  work  of  furnishing  relief  to  the  sufferers 
in  Chicago,  the  same  devouring  element  was 
making  .sad  havoc  in  our  own  State.  Thriving 
towns,  farm  and  school  houses,  churches,  stock, 
crops,  and  thousands  of  acres  of  valuable  tim- 
ber were  consumed.  Nearly  three  thousand 
families  or  about  eighteen  thousand  persons, 
were  rendered  houseless,  and  deprived  of  the 
necessaries  of  life. ' ' 

The  exact  value  of  property  burned  in  Mich- 
igan, and  the  estimate  of  loss  in  detention  of 
improvements  and  the  general  effect  on  the 
financial  prosperity  of  the  State,  like  the  value 
of  lives  lu.st,  and  the  attendant  suffering  and 
misery  endured,  caimot  be  computed.  Scarcely 
a  county  escaped  the  ravages  of  the  flames. 
Aside  from  the  localities  where  whole  cities 
and  vUages  were  swept  away  by  the  fiery 
cyclone,  the  loss  in  produce,  fences,  live  stock, 
timber,  and  farm  dwellings  and  buildings  in 
the  countic-s  of  Bay,  Gratiot,  Isabella,  Iosco, 
Lapeer,  Menominee,  Oceana,  St.  Clair,  and 
Saginaw,  were  the  most  severe.  The  losses 
in  the  town.ship3  of  Fillmore  and  Laketown, 
Allegan  County ;  the  almost  complete  destruc- 
tion of  the  City  of  Manistee,  in  Manistee 
County;  Holland  City,  in  Ottawa,  County, 
both  near  the  shore  of  Lake  Michigan  ;  and  of 
the  villages  of  Sand  Beach,  Port  Hope,  White 
Rock,  Elm  Creek,  Forest  Bay,  and  Huron 
City,  in  Huron  County  ;  Forestville  and  the 
adjacent  townships  in  the  Sanilac  Connty,  on 
the  Lake  Huron  shore,  rendered  a  collection  of 
statistics  of  the  loss  on  insurable  proprty,  in 
the  sections  last  named,  pertinent  to  this  Re- 
port, in  connection  with  the  losses  thereon  sus- 
tained by  insurance  companies.  The  figures 
presented  have  been  collected  from  the  "most 
available  sources,  by  correspondence  with  par- 
ties of  known  responsibility,  residents  of  the 
burnt  district,  and  are  believed  to  be  correct 
estimates  of  the  losses  on  the  classes  of  property 
enumerated.  These  statistics,  relating  to  the 
localities  mentioned,  are  detailed  in  the  an- 
nexed tables  from  which  is  taken  the  following 


SU.UMAUY. 
The  numl>er  of  persons  burned  to  death  or 
whose  deuths  were  directly  traceable  to  the 
effect  of  the  fire,  was  twenty-one — of  which 
ten  were  males  and  eleven  females.  The  record 
of  human  suffering,  of  heroic  bravery,  and 
manly  cnduraiuie,  has  been  written  cisewlu-re, 
and  does  not  belong  to  the  dry  details  of  statis- 
tics, were  it  possible  to  reduce  it  to  figures. 
Dwellings  burned,  1,147;  value  with 

contents $829, 1 16 

School-houses  burned,  28;  value  with 

contents 1 1,255 

Churches  burned,  8  ;  value  with  con- 
tents           36,200 

Hotels  burned,  12  ;   value  with  con- 
tents          33,100 

Stores  and  offices  burned,  130  ;  value 

with  contents 526,792 

Mills  humed,  34;  value  with  contents      414,500 

Sawed  lumber 87,502 

Docks,  20  ;    value  with  contents 

Machine  shop  burned,  i 

Vessel  burned,  i 

Saloons  bumetl,  14 


72,100 
10,000 
10,000 
14,000 


Bams — value  with  contents 37, 143 


Produce 

Tannery 

Shops 

Salt  works.    . 

Fences 

Shingles,  etc. 
Live  stock . . . 
Miscellaneous 


'15.736 

10,000 

25,000 

7,000 

57,287 

13,572 

2,500 

33,610 


Aggregate $2,346,41; 


CONTRIBUTED    PAPERS. 


certain  ortbodux  rules  for  the  guidance  of  novices, 
and  rcciuire  coniiiliiiiice  to  the  iHter  of  every  con- 
tract under  which  claim  is  made  for  a  fire  loss. 
The  honest  portion  of  this  people  arc  sick  ami 
disgusted  will,  (luackery.  Only  recently  was  one 
of  these  knowin';  twadille-brained  dignitaries,  who 
labors  wiih  a  pretentious  card  and  title  of  "general 
agent,"  despatched  to  Suisun  on  a  saloon  damage. 
This  ambitious  devotee  at  the  shrine  of  vanity 
and  conceit,  gushing  over  with  his  own  import- 
ance and  an  expected  author  of  "what  I  know 
about  Chicago,"  rushed  off  pell-mell  into  that 
modest  village,  arriving  at  8  p.  m.  In  eiactly 
three  hours  this  "general  agent"  wjs  in  dream- 
land, having  satisfied  liis  claimant  with  the  ex- 
travagant figure  of  fix.  hundred  dollars,  and 
satisfied  the  people  that  the  "  general  agent "  had 
sadly  mistaken  his  calling.  We  yearn  for  the 
sight  of  this  midnight  appraisement,  since  the 
people  without  exception  denounce  this  fire  as 
fraudulent  and  suspicious,  and  fix  the  damages  as 
low  as  one  hundred  dollars.  If  "  bunkum  "  was 
the  object  so  dearly  purchased  by  this  titled 
young  man,  then  he  has  secured  it  for  his  com- 
pany without  ((uestion.  Offering  a  premium  for 
crime,  they  will  receive  all  the  incendiary  pat- 
ronnge  of  that  community,  while  the  honest,  good, 
thinking  insurers  pronounce  this  humbuggery 
"too  thin,"  and  will  hunt  underwriters  whose 
reputation  was  not  btught  but  earned,  and  who 
on  souud  principles  adjust  their  losses  without 
the  aid  of  brainless  novices  sufifering  with  entirely 
too  much  title. 

"A  fool  indeed  has  great  need  of  title"  It 
teaches  men  to  call  him  Count  and  Duke,  and  to 
forget  his  proper  name  of  "fool."  It  is  time 
such  peregrinating  quacks  found  employment 
outside  a  profession ;  they  disparage  by  such  im- 
portant connection,  and  the  evil  of  these  light- 


The  columns  of  the  Coast  Review 
are  JtiUy  open  to  temperate  dismission  of 
topics  of  interest  in  future  by  under- 
writers, but  it  must  be  understood  that 
the  Editor  does  not  hold  himself  re- 
sponsible for  the  vieios  and  opinions  of\  "'"S  paymasters  inflict  on  both  public  and  under- 
writers is  daily  having  its  damnable  influence  in 
business.  We  trust  an  early  future  has  in  store 
for  our  insurance  interests  a  watchful  guarding 
of  their  hard  earned  coin,  and  a  wholesome  check 
given  this  lavish  and  foolish  magnanimity  through 
ignorant  and  incompetent  adjusting  quacks. 
-/  Trix. 


contributors. 


QUACKS. 
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If  there  be  any  department  in  underwriting 
needing  a  wholesale  reconstruction  and  a  thor- 
ough purging,  it  is  [hat  of  adjusting  fire  losses 
as  practised  on  this  Coast.  Individuals  who  pay 
their  obligations  at  maturity  and  only  the  exact 
amount  due,  carry  with  them  in  business  circles, 
unlimited  confidence  and  are  regarded  safe,  re- 
liable and  honorable.  There  is  no  reason  why 
such  a  course  pursued  by  our  underwriters 
should  not  receive  even  the  same  endorsement 
from  the  public  and  institute  the  same  feeling  of 
absolute  security. 

Most  insuranee  contracts  provide  for  the  time 
of  sixty  days  in  which  to  investigate  claims  and 
pay  the  same,  and  especially  should  this  princi- 
ple be  carried  out  where  fires  originate  in  the 
premises  insured.  Let  it  be  currently  known 
that  underwriters  will  positively  refuse  payment 
of  claims  of  this  character  until  fully  matured, 
and  fires  will  decrease  in  a  ratio  almost  incredible, 
and  dividends  increase  correspondingly. 

There  is  no  calling  imposing  the  same  degree 
of  practical  business  experience,  matured  judg- 
ment, daily  and  close  observation,  and  high  at- 
tributes of  character,  as  that  required  of  a  faithful 
and  successful  professional  adjuster;  and  while 
such  a  combination  of  talent  is  scarce,  it  is  at 
least  beQQnilDg  that  companies  should  lay  down 


MINOR  EDITORIALS. 


Editorial  Correspondence. 

St.  Louis,  July  Sth. 

As  I  am  not  the  editor  of  the  Coast  Review, 
of  course  the  readers  of  that  journal  will  not  ex- 
pect me  to  indulge  in  any  extra  flourishes,  or 
cut  any  brilliant  scraps  of  logic  or  pungent  wit 
from  the  "title  page  of  my  debut."  I  shall 
only  give  them  a  plain  unvarnished  sketch  of 
people  and  business  in  the  various  sections  that 
I  may  visit. 

After  leaving  San  Francisco,  my  first  stop- 
ping place  was  Denver,  Colorado.  ThLs  is  a 
live  little  city,  of  alx>ut  12,000  inhabitants, 
and  is  truly  a  lovely  place.  There  a^o  more 
good  and  substantial  buildings  in  it,  than  any 
place  of  its  size  that  I  have  ever  seen,  nearly- 
all  the  business  houses  being  brick  and  fire 
proof.  The  Holly  Water  Works  are  quite  a 
feature  of  the  town.  The  hose  attachments  are 
sufficient  to  throw  twenty  streams  1 50  feet. 
These  facts  make  Denver  a  desirable  place  for 
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INSURANCE    COMPANY, 


Assets, $550,000 

Liabilities,       -        -        -        -        -        -  180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            -        -  -        35.17 

Ratio  of  Assets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;  and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


<  ^»^  ♦- 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secreta^, 


C  O  A  ST      RE  VIE  W. 


fire  underwriting.  There  are  five  fire  agencies 
in  •the  city,  the  principal  companies  represented 
being  the  ..Etna,  Hartford,  Phoenix,  Imperial, 
Home,  Home  Mutual,  of  California,  Andes, 
Amazon,  Triumph,  London  and  Liverpool  and 
Globe,  and  the  Fireman's  i\ind,  of  San  Fran- 
cisco. There  are  twelve  life  companies  repre- 
sented, the  receipts  of  which  amounted  to  $i  50,- 
000  last  year.  They  are  the  Equitable,  Mutual 
Life,  New  York  Life,  Connecticut  Mutual, 
Northwestern,  Continental,  Missouri  Valley, 
Life  Association,  Missouri  Mutual,  Globe  Mu- 
tual, Travelers  and  the  Germania.  Denver  has 
four  hotels,  the  American  being  a  first-class 
house,  of  three  stories,  and  built  of  brick,  lo- 
cated in  the  center  of  the  business  portion  of 
the  city.  It  has  all  the  comforts  and  conven- 
iences to  be  found  in  any  hotel  on  the  conti- 
nent. Denver  is  the  shipping  headquarters  for 
all  Colorado,  New  Mexico,  and  a  portion  of 
Utah,  It  has  twelve  first-class  'wholesale 
houses,  banks,  etc.,  and  is  destined  to  be  a 
large  city  at  no  very  distant  day. 

Kansas  city  is  also  a  gro"wing  place.  I  gave 
it  but  a  passing  call,  but  found  it  a  live  place. 
Insurance  has  been  pretty  "well  worked  up  there. 
They  have  just  effected  the  organization  of  a 
local  Board  of  Fire  Underwriters  in  that  city. 
The  various  companies  represented  have  signed 
a  contract  to  remove  all  agents  who  refuse  to 
comply  with  rates  and  regulations.  A  tariff 
has  been  formed,  and  underwriters  anticipate 
better  times  in  future.  This  city  can  boast  of 
being  the  terminus,  already,  of  nine  railroads. 
It  has  at  least  one  splendid  hotel,  the  Lindell 
House,  with  a  model  landlord,  Mr.  J.  H.  Bag- 
will. 

As  soon  as  rested  I  will  give  you  a  few  points 
from  this  place. 

J.  G.  E. 

Rush  of  Americans  for  English  Fire 
Agencies. — If  there  is  any  one  thing  in  the  av- 
erage American  character  predominant,  it  is  the 
faculty  of  rushing  for  or  into  a  business  or  enter- 
prise that  has,  through  good  luck,  or  rare  tact, 
ability  and  energy,  been  made  a  success.  We 
have  many  practical  illustrations  of  this  pre- 
dominant trait  here  on  the  Pacific  coast.  Let  a 
prospector,  (to  use  a  mining  phrase,)  "strike  it 
rich,"  and  at  once  there  is  a  rush  for  his  dis- 
trict from  every  section.  Or  let  an  individual, 
from  skillful  manipulation,  "make  a  stake"  in  the 
Stock  Board,  and  you  will  see  the  merchant, 
the  farmer,  the  physician,  the  servant,  prospector 
and  all,  drop  their  scissors,  plow-handle,  pill- 
bags,  and  any  other  instrument  by  which  they 
are  making  an  honest  but  sure  living,  and  rush 
pell-mell  to  some  broker,  with  instructions  to 
buy  this,  that  or  the  other  stock,  and  lose  their 
all  in  the  crash  that  is  sure  to  come,  and  qui- 
etly return  to  their  regular  walks  in  li(e,  poorer 
if  not  wiser  men.  This  is  all  very  nice  among 
ourselves,  but  when  displayed  to  those  of  other 
countries,  it  is  very  humiliating  to  the  sensitive 
American.  We  find  the  following  extract  from 
a  London  correspondent  of  the  fi/>rrl,ilor,  which 
very  fully  illustrates  the  "  American  rush"  prin- 
ciple : 

A  short  time  ago  a  London  company,  having 
determined  to  extend  its  business  in  America, 
inserted  an  advertisement  for  a  representative  in 
some  of  the  insurance  journals  of  New  York. 
It  is  said  that  the  flow  of  applicants  almost 
equals  the  tide  of  ollice-seekers  which   throng 


the  city  of  Washington  after  a  presidential  elec- 
tion. If  the  lelters,  certificates,  recommenda- 
tions, and  appeals  were  credited,  one  would  be 
led  to  suppose  that  all  the  insurance  talent  of 
the  new  world  had  had  its  head  turned  in  view 
of  the  prospect  of  representing  the  company 
referred  to,  and  that  all  the  banking  and  com- 
mercial capital  of  the  metropolis  had  joined  in 
the  race.  A  hundred  applicants,  each  of  whom, 
if  his  credentials  are  to  be  credited,  is  the  very 
best  man  to  be  found  for  the  place,  form  a  pretty 
formidable  list  out  or  which  to  make  the  selec- 
tion, where  only  one  can  be  chosen.  Many,  not 
satisfied  with  documentary  application  merely, 
have  appeared  in  person,  and  some  have  been 
in  London  between  two  and  three  months.  Find- 
ing it  a  little  uncertain  what  course  affairs  may 
take,  where  there  are  so  many  candidates  for  a 
single  position  which  but  one  can  have,  they 
have  enlarged  their  scheme,  and  the  offices  of 
other  companies  have  been  besieged,  until  there 
is  scarcely  an  English  fire-office  of  sufficient  im- 
portance to  be  able  to  undertake  foreign  business 
which  has  not  been  urged  to  the  last  degree  to 
accept  the  services  of  the  gentlemen  who  are 
here,  or  who,  through  friends  here,  are  pushing 
their  claims. 

I  have  not  been  able  to  learn  that,  as  yet,  any 
success  has  followed  their  efforts.  The  compa- 
nies seem  to  have,  in  some  measure,  shrunk  in 
amazement  before  the  competition,  and  to  be 
waiting  for  the  pressure  to  subside  in  order  to 
get  breath,  and  then  look  around  them  and  de- 
termine what  they  will  do. 


The  New  Orleans  Picayune  of  the  8th 

inst.  says  :  "  A  movement  is  now  on  foot  looking 
to  the  consolidation  of  three  of  our  local  insur- 
ance companies.  The  board  of  directors  of  the 
Crescent  Ins.  Co.  appointed  a  committee  to  con- 
sult with  the  '  Home  '  and  the  '  Sun '  companies, 
with  a  view  of  bringing  about  a  consolidation  of 
these  three  institutions.  This  is  the  first  direct 
effort  to  accomplish  what  ought  to  have  been 
done  long  since  with  the  majority  of  the  insur- 
ance companies  of  the  city.  Many  of  these  insti- 
tutions are  working  on  a  capital  impaired  by  the 
losses  incidental  to  the  war,  and  have  never  been 
able  to  place  themselves  on  a  perfectly  sound  and 
healthy  basis.  Compelled  to  charge  high  premi- 
ums to  keep  up  scrip  payments,  they  have  driven 
away  a  large  portion  of  the  business,  and  swal- 
lowed up  from  30  to  50  per  cent,  of  the  earnings 
in  the  general  expense  account.  The  commerce 
of  the  city  has,  beyond  doubt,  suffered  from  the 
high  charges  from  insurance  ;  and  scrip  owners 
have  certainly  not  been  benefited  by  the  mainten- 
ance of  these  costly  institutions.  It  now  costs 
about  $40,000  per  annum  to  run  a  single  office 
with  a  capital  of  $600,000.  The  expenses' of  one 
office  doing  the  combined  business  of  three  such 
companies  would  not  exceed  g50,000.  Consoli- 
dating the  three  into  one  would,  therefore,  effect 
a  saving  of  fully  $70,000  per  annum,  an  amount 
equal  to  nearly  five  per  cent,  of  the  entire  cap- 
ital, and  25  per  cent,  of  the  earnings.  Surely 
such  results  ought  to  bring  about  the  needed  re- 
form. Institutions  that  live  upon  commerce 
must  follow  the  march  of  progress  or  go  down  ; 
and  this  is  the  exact  situation  of  our  insurance 
companies  to-day.  They  require  thinning  out.  If 
the  knife  is  applied  rigorously  and  promptly,  it 
will  be  beneficial  to  all  interests  concerned." 

One  more  Grave  occupied. — As  we  stated 
last  Dccuiubcr,  the  Cruftsuiaa'g  Life  Insurance 
Company,  of  New  York,  has  departed  Ibis  life, 
after  a  lingering  illness  of  f'»ir  yeans,  and  now 
occupies  the  vacant  grave  that  has  so  long  been 
waiting  to  receive   it  in   the  office  of  the  Hope 
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Life  of  that  city.  To  show  "  how  vain  are  all 
things  here  below,"  and  false  the  standard  by 
which  the  prosperity  and  stability  of  life  insur- 
ance companies  is  measured,  we  give  the  follow- 
ing advertisement  of  this  dear  departed  "  sea 
rover  : " 

"  Success  of  the  Company,  October  1,  1869,  close 
oftlvejirsl  year. 

Policies  in  force, 1  219 

Annual  premiums JtI43,393..')3 

Insuring., 2,8?.2',200,00 

"Average  of  14  of  the  most  successful  New 
York  companies'  first  year's  business  : 

Policies  in  force, 623 

Premiums, $59,6.59.20 

Insuring, 1,439,629.00 

"  Security  to  Policylltlders. 

"  In  report  of  New  York  Insurance  Depart- 
ment the  "  Craftsman's  "  ranks  as  one  of  the  four 
highest  out  of  33  companies  in  "  tlif  ratio  of  real- 
izfd  asxeti"  and  in  the  Massachusetts  report  as  to 
seairity  furnished  to  policy-holders  by  assets,  leads 
all  other  companies." 

If  companies,  that  "  lead  all  others  "  thus,  are 
compelled  to  build  for  themselves  a  funeral  pyre 
so  soon,  what  may  we  expect  of  those  who  do 
not  "  lead  ?"  Verily  are  the  Scriptures  being 
fulfilled—"  The  first  shall  be  last,  and  the  last 
shall  be  first."  "  In  the  midst  of  life  we  are  in 
death  ;"  and  knowing  this  adage  to  be  true,  why 
should  we  take  unto  our  souls  the  flattering  unc- 
tion that  "  we  who  lead  shall  escape  death  more 
easily  than  those  who  follow  in  our  wake  ?  "  It 
is  some  consolation,  however,  to  know  that  while 
the  thing  is  dead,  it  did  not  die  without  "  Hope." 
And  when  "  Hope  "  dies,  who  says  that  we  shall 
not  "  anchor "  its  remains  in  the  "  Atlantic," 
where  it  can  be  taken  on  board  the  brig  "  Excel- 
sior," and  carried  "  Home  ?  " 


Miss  Nancy,  alias  the  Insurance  Mon- 
itor  This    journal    has    sported,   for    some 

months  past,  a  very  pretty  title  page,  adorned 
by  a  very  fine  cut  of  an  iron-clad  Monitor, 
with  a  "  bank  note  "  border  and  a  pretty  and 
attractive  style  of  letter ;  but  in  consequence 
of  the  same  style  of  letter  being  adopted  by 
a  few   other    journals.   Miss   Nancy,    for   fear 
that  she  would  not,  in  the  heat  of  conflict,  be 
able  to  recognize  her  own  colors,  determined 
to  run  her  dark  and  dubious  craft  aground  and 
refit  in  a  new  and  more  formidable  style.     So, 
after  oue  month  upon  the  ' '  dry-docks, ' '  during 
which  time  she  is  stripped  of  her  "  iron-clad  " 
armor,  she  is  again  launched  upon  the  bosom 
of  old  ocean  in  all  the  splendor  and  gorgeoue- 
ness  of  a  most  superb  "junk  "  of  his  Imperial 
Majesty,  Emperor  of  China.    The  hieroglyphics 
of  benighted   Egypt   or  ancient  Mexico    pale 
before  its  gorgeous  symbols,  and  the  bird  of 
ill-omen,  described  in  our  last,  would  fly  away 
from  his  bivouac  amidst  screams  of  tt-rror  at 
the  first   sight   of   its   murdei-oiis   monogram. 
Bombaugh  likens  it  to  the  "  glories  of  a  picket 
fence  standing  on  hieroglyiihs  imiMrtcd  from 
the   ijyramids,  and  surmounted   by  the  efful- 
gence of  the  railings  on  a  Man-sanl  roof."    Wo 
are  told  that  "  The  design  of  tlie  title  and  tho 
dcBign  of  the  comer  pieces  have  been  copy- 
righted as  an  exclusive  Trade  Mirrl; ' '  and  that 
parties  who  steal  the  "  ludicrous  raonbter,"  or 
infringe  ujHm    his    "China  toa-box"    comers, 
"will  bo  dealt  with  ac<onling  to  law."     The 
slightest  attemi>t  to   iK-rforai  such  a  deed  in 
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Capital, ^750,000.00. 

Home  Mutual  Insurance  Company, 

OF    CALIFORNIA. 


FZKE    AITD    MAIIZ2TS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 

OXI.A.H.'TIBI^'ITn     C.A.X=»I1'  A  T I, $X, 000,000.00 

Of  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCrSCO. 

George  H.  Howiird, 
F.  D.  Atheiton, 
II.  F.  Tescheinacher, 
Alex.  B.  (Jrogan, 
John  H.  Redington, 

A.  W.  liowiiinn, 
0.  S.  llobbs, 

B.  M.  Ilurtshorne, 
D.  Conrad, 

Wm.  U.  Moor, 


G.  S.  Johnson, 
II.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
AV.  ]I.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garrat't, 
C.  Waterhouse, 
A.  P.  Hotaliug, 


OREGON  BRANCH. 
P.  Wasserman, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  ilacleay, 

C.  H.  Lew'is, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowcnberg. 
Hamilton  Bovd,  Man'r, 
\V.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCn. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  liohman, 
Julius  Wetzlar. 
Juliu.s  Wetzlar,  Man'r. 
I.  Lehman,  Scc'y. 


STOCKTON  BUANCU. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  BeldcD, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


HARYSVILLK.  ' 

D.  £.  Knight. 

SAN  DIEGO. 

A.  H.  Wilco.\. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney . 


JOHH  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A  ^^^^\  Standing  of  the  Pacific  IVIutual, 

-p   -J  ^^^^^^//              /^  JANUAEY   1st,    1872. 

-*-  J-  vJi  1 IC/  ^^^^     .     jill^  .^^^  Original  Capital,  (Gold  Coin). .  .^350,000.00 

^~^  ^L  (Tyhfifih^     ^^^^^^m         Present  Resources   935,886.28 

OOm.]39.n.V.  \ '^  ^^^^^^/^^'  %  Amount  of  Insurance  in  force..  5,900,714.45 

-L                    «^  ^^_^t^^^^^ (f  xf  •    Cy  ^^^  Total  amount  paid  to  the  heirs  of 

, ^^P^y?  •/  §3        ..^^^m^          *^^  insured  to  date 1 10,500.00 

^S       ~t^'fi        ^^*^^^^^     ^k  Total  interest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be  ^L'^^J^^^^jl      i/ji.      %  «®"Owing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians  ^^^^^^11  CD    Jiio^           ^^M  '"come  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^^^          /    u)^   J  ^^^^^^  than  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %             yT     ^^^^^  Surplus  forsecurity  of  Policy  Hol- 

crease  the  taxable  property,  and  develops  %    ^^^^^^                                   ^^" 448,448.05 

A           f     .1     •          1  ^^^^^     fipmntl  St  *"■  ^'9-  to  pay  each  $100  of 

our  own  resources,  and  earns  for  the  insured  ^^^             iyfu^vitu,  t»t.  •; 

liabilities. 

THE  HIGHEST  RATE  OF  INTEREST  (^iZ^lUi^m^C^^A  Surplus   free   from   all   liabilities 

OBTAINED  IN  THE  WORLD.  '                    whatsoever 68,013.28 

Accumulalion  for  the  Insured...   542,451.51 

Policies   in   i/ie  Pacific    Muitial  Ii£LAND  STANFORD,  Ueposiled  in  the  Treasury  of  the 

r  ■/•            77                   ij  y  r'loMiaont.  Stale  of  California  as  additional 

Life  arc  by  law  exempt  from  execu-  edGAR  MILLS,    -    Vice  President.        security  for  the  Insured .00,000.00 

lion,  and  are  by  recent  Act  0/ i/ie  JOS.  CRACKBON,      -      Secretary.  PROGRESS 

Legislature  NON-FORFEITA-  (5*  ?     -I       \^        H  1868,  income  f  137,669.77  Assets  1:565,542  03 

BLE  in  the  fullest  sense  of  the  ^^^^^«^  J)  ^^  '^      I      3.4..69..0      ;;      656.852.06 

•'                      J  1870,      "      412,792.95      "      815.436.69 

word.  ^VMXal  <^<jcnh,  ^me  fjfct.  1871,      "       430,082.88       "      935,886.28 

SCHREIBHR   &    HOWELL,  -        -        -        GENERAL  AGENTS    HOME    OFFICE 

SA.cnA.3yi:EisrTO,  c-A.ijir'ortisri.A.. 
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California  would  be  sufficient  evidence  at  once 
to  consign  the  engraver  to  a  birth  among  the 
inmates  of  the  Stockton  insane  asylnm.  The 
thing  must  have  been  designed  by  one  of  Bret 
Hart's  "  Heathen  Chinee."  At  all  events, 
"  none  of  it  for  Joe." 


Much  muddled. — The  Chicago  Chronicle 
ot  May  30th,  publishes  the  following : 

The  Coast  Eeview  thus  alludes  to  the 
effects  of  the  new  California  insurance  law  : 

Immediately  upon  the  passage  of  the  new 
law,  the  sign  of  C.  Ho-^ell  .Johnson,  who  cal- 
led himself  the  Commonwealth  Fire  Insiu'ance 
Company,  was  taken  down.  We  hear  of  some 
losses  of  parties  who  were  insured  with  Mr. 
Johnson,  but  we  do  not  hear  of  their  being 
paid.  We  fear  they  will  have  to  compromise 
at  0-00  on  the  dollar,  or  else  accept  Mr.  John- 
son's notes,  payable  "when  the  needle  shall  for- 
sake the  ix)le,  and  the  streams  wind  their  way  up 
the  mountains.  As  the  first  effect  of  the  insur- 
ance law,  "w^e  must  congratulate  the  law  as  a 
decided  success. 

To  this  we  replied  as  follows  in  our  issue  of 
Jxme  I  sth : 

The  Chicago  Chronicle,  of  May  30th, 
gives  the  CoAMT  Review  credit  for  an  article 
in  reference  to  Mr.  C.  H.  .Johnson,  of  Balti- 
more, that  1  elongs  to  the  Baltimore  Vnder- 
irn'ter.  The  Commonwealth  Fire  Insurance 
Company  don't  flourish  in  California,  but  a  few 
other  vild-cfiU  do. 

In  the  Chronicle  of  the  same  issue,  also  was 
stated  that  "  The  motto  adopted  by  the  insur- 
ance department  of  California  for  the  seal  was 
Honestis  jiro'si(liun>,  improlnis  poence,"  which 
we  clipped,  and  intended  to  have  substituted 
Maryland  for  California,  seeing  that  the  Chron- 
icle was  wrong  in  this  also,  but  it  escaped  our 
notice  in  reading  the  proof,  so  it  appeared  in 
our  last  just  as  the  Chronicle  gave  it.  Brother 
Bombaugh,  not  caring  to  have  his  "dots" 
confiscated  by  brother  Hewitt  and  credited  to 
some  one  else,  goes  for  him,  in  the  Jxme  num- 
ber of  the  Vndervriter,  hot  and  heayy,  hit- 
ting him  straight  between  the  "observers" 
every  time.  The  Chronicle  of  June  27,  find- 
ing itself  in  a  "  tight  "  place  and  being  some- 
what "demoralized  and  fearfully  scattered," 
Bays:  "  The  C'ort*?  iieri'eiC  stole  a  paragraph 
from  the  Ballimnre  Vndericriter.  The  CimoN- 
ici.E  copied  it,  and  conscientiou-sly,  but  wn- 
fortunately,  gave  credit  to  the  Conxt  lieriew. 
This  we  ought  not  to  have  done,  for  does  not 
the  proverb  siiy  '  the  second  thief  is  the  best 
owner  '  ?  This  lapse  of  ours  gives  the  Zander' 
tcrit^  occa.sion  for  a  watery  paragraph,  in 
which  ice  is  recommended  for  '  squirts  in  gen- 
eral,' and  coflFee  as  a  'remedy  for  double 
vision.'  We  humbly  submit  to  the  correc- 
tion of  an  expert.  Bro.  Bombaugh  certainly 
'  knows  how  it  Ls  himself. ' '  ' 

As  the  paragraph  referred  to  never  appeared 
in  the  Coast  Review,  we  would  ask  brother 
Hewitt  if  the  "  spray  of  the  Davidson  fountain 
in  Cincinnati ' '  has  demoralized  him  to  .such  an 
extent  as  to  make  him  forgetthe  commandment, 
which  reads  as  follows :  "  Thou  shalt  not  lie." 


CcJifomia  Insurance  Report — The  report 
Hon.  George  W.  Mowe,  late  Insurance  Com- 
missioner of  thLs  State,  has  just  been  issued. 
The  Coast  Review  has  given  all  the  items  of 
interest  in  it  some  time  ago.  It  would  seem, 
upon  examining  this  report,  that  Mr.  Mowe 


and  his  deputy  took  particular  pains  to  see 
how  imperfect  they  could  make  it.  Certainly 
they  could  not  have  spent  much  time  in  get- 
ting up  the  editorial  which  occupies  the  first 
few  pages  of  the  work,  as  there  is  but  little  of 
it  and  very  indifferent  at  that.  None  of  the 
insurance  enactments  of  the  late  Legislature 
are  contained  in  the  report,  nor  is  there  any 
mention  made  of  them  whatever.  As  will  be 
seen,  by  this  report,  the  cost  to  the  insurance 
companies  for  the  year  1S71,  was  $9,958  to  sus- 
tain the  Department.  If  the  literature  fur- 
nished the  companies  and  the  public  is  any  cri- 
terion by  which  to  judge  the  other  services 
rendered  by  the  Commissioner,  we  are  of  the 
opinion  that  the  cost  has  very  greatly  exceeded 
the  profit  or  benefits  derived.  The  same  ad- 
vantages might  have  been  enjoyed  for  several 
thousand  dollars  less,  and  unless  our  present 
Commissioner  improves  upon  the  fonner  one, 
■we  shall  vote  the  office  a  nuisance,  and  ask  for 
its  abolishment. 


Prophetic  Vision. — "  The  Widoics'  and  Or- 
phans' Benefit,  with  a  capital  impaired  thirty-five 
per  cent.,  has  moved  its  shop  in  with  the  Muhud 
Protection,  whose  capital  is  also  impaired  twenty- 
three  per  cent.  !  and  we  are  now  waiting  to  see 
whose  hospitable  doors  will  next  be  opened  to 
receive  the  shriveled  and  dried-up  remains  of  the 
two." — Coast  Review,  Dec.  15,  IS'Tl. 

These  institutions,  after  having  been  married 
as  above,  assumed  the  name,  "  Reserve  Mutual," 
and  blew  the  festive  bag-pipe  loud  and  long,  until 
its  clarion  notes  reached  Bombay,  (Bombaugh,) 
where  it  reverberated  with  such  force  as  to  kill 
the  musician,  and  hush  the  sound.  "  Waiting  !" 
— not  long.  Six  short  months  brought  a  "  Guard- 
ian" to  our  relief ;  and  now  may  we  rest  from 
our  weary  vigil  once  more  !  Rest,  did  we  say  ? 
No,  we  cannot  rest  yet.  The  "  storm  clouds  are 
brewing"  still,  and  many  a  craft  at  sea  must  yet 
be  shipwrecked.  We  shall  go  upon  the  watch- 
tower  again,  and  cast  our  eyes  over  the  angry 
sea,  that  we  may  know  who  to  send  the  "  life- 
boat "  to  next.  We  have  cast  their  horoscope, 
and  many  of  them  are  drifting  upon  the  breakers. 
From  our  lofty  "  look-out,"  we  take  an  eclectic 
view  of  the  world,  and,  with  our  arm  nerved  like 
a  Ilercule.1,  we  pen  the  metropolitan  ideas  of  a 
national  republic,  grasp  the  honueopathic  system 
which  is  becoming  so  popular  in  this  great  com- 
monwealth,  and  wonder  if  a  covenant  with  the 
Empire  State  would  save  this  fleet  from  universal 
destruction,  if  well  aided  by  ffovernmeni  security 
and  influence.  If  not,  then  will  we  once  more 
seek  a  "  Guardian,"  and  rest  in  peace. 


City  License. — We  publish  elsewhere  the  in- 
surance license  law,  recently  enacted  by  the 
Bo.ard  of  Supervisors  of  San  Francisco.  The  li- 
cense of  f  25  per  quarter  heretofore  collected  by 
the  Insurance  Commissioner  from  eastern  and 
foreign  fire,  life  and  marine  companies,  was  an- 
nulled by  the  last  Legislature,  and  took  effect  at 
that  time.  Also,  the  "  income  tax "  and  the 
"  stamp  tax  "  were  annulled,  to  take  effect  Janu- 
ary the  1st,  1873.  This  would  have  left  the 
companies  free  from  all  taxes  and  licenses  in  this 
State.  Our  city  "Fathers,"  pious  souls  that  they 
are,  envied  the  companies  even  a  single  day's  re- 
spite from  the  burdens  of  double  taxation,  and 
forthwith  cast  about  to  see  how  they  might  en- 
compass  them    with  new   "  assessments "    upon 


their  exchequers  before  the  old  ones  would  be 
taken  off.  Happy  the  city  that  has  such  Solons 
to  make  its  laws.  Pile  it  on,  ye  dearly  beloved 
of  our  hearts!  If  you  make  the  license  a  thou- 
sand dollars  per  quarter,  what  is  the  odds,  so 
long  as  there  are  any  poor  devils  in  the  city  to 
insure  their  lives  or  their  property  ?  They  have 
got  to  pay  it.  It's  all  right,  you  know.  The  peo- 
ple don't  pay  any  taxes  in  our  city  these  times, 
and  a  little  "  assessment "  of  this  kind  will  not 
annoy  them  much.  They  will  think  just  as  much 
of  you  afterward  as  they  do  now. 


Gov.  Bro'wn,  of  Missouri,  has  appointed 
Miles  Sells,  Esq.,  superintendent  of  the  insur- 
ance department  of  that  State.  The  Missouri 
liepiiblican  sajn  oi  Mr.  Sells:  "Mr.  Sells  is 
an  enterprising,  public  spirited  and  upright 
merchant  to  whom  this  community  is  largely 
indebted  for  some  of  its  most  commendable 
enterprises.  He  possesses  the  confidence  of  the 
public,  and  will  prove  an  efficient  and  capable 
officer." 

It  appears  that  Gov.  Bro'wn's  choice  was  one 
Mr.  Able,  but  for  fear  of  such  an  apjxjintment 
being  used  against  him  in  the  coming  cam- 
paign, he  appointed  Mr.  Sells.  In  comment- 
ing upon  this  appointment  the  Western  Insur- 
ance Herieic,  of  St.  Lotus,  says:  "Probably 
we  may  as  well  submit  to  this  principle  at  one 
time  as  at  another.  Insurance  commissioner- 
ships  are  political  offices  to  be  given  out  in  the 
same  manner  as  other  political  crumbs,  as  a 
reward  for  faithful  party  service.  The  inciun- 
bents  are  expected  to  work  for  the  party  chief- 
tains the  same  as  any  ward  politician.  If  there 
is  no  way  out  of  this,  we  may  still  be  glad  that 
the  office  falls  into  no  worse  hands.  The  New 
York  companies  were  pretty  effectually  plucked 
under  the  regime  of  Miller.  Let  us  fervently 
hope  that  there  may  be  no  Tammany  Hall 
schemes  of  plunder  to  be  looked  out  in  Mis- 
souri." 


The  Supervising  and  Adjusting  Agents 

of  fire  insurance  companies  represented  in  Indiana 
have  formed  an  association  for  the  purpose  of 
encouraging  correct  practices  in  fire  underwriting, 
with  L.  L.  Douglass  as  president ;  M.  0.  Brown, 
treasurer ;  E.  D.  Miller,  secretary  ;  J.  M.  Dresser, 
W.  H.  Seiders,  and  S.  Lumbard,  executive  com- 
mittee. At  a  meeting  held  in  Lafayette,  Indiana, 
the  following  resolutions  were  adopted : 

Renolrcd,  That  the  reception  of  information  of 
the  very  general  organization  of  local  boards 
throughout  the  State  gives  great  satisfaction,  and 
for  their  promptness  in  so  doing,  to  such  agents 
as  have  completed  their  work,  we  tender  our 
hearty  thanks. 

Resolved,  That  we,  the  undersigned,  hereby 
pledge  ourselves,  each  to  the  other,  that  we  will 
carry  out  the  foregoing,  whenever  complaint  is 
made  to  cither  of  us  individually,  or  to  the  pres- 
ident of  the  as.sociation  ;  and  wjienever  the  exec- 
utive committee  of  the  associaticm  .«hnll  80  recom- 
mend, we  will  act  in  conceit  with  each  other  in 
promptly  removing  any  agent  representing  our 
respective  companie.s  who  shall  have  wiltully  vio- 
lated the  rulis  or  rates  of  such  local  hoard. 

Renolved,  That  it  is  the  flense  ot  this  associa- 
tion that  the  schedule  system  of  rating  is,  all 
things  considered,  the  most  equilahlu  and  just, 
both  to  assured  and  company ;  and  we  would 
recommend  its  adoption  liv  local  hoards  gener- 
ally, believing  it  is  more  easily  comprehended, 
and  less  objectionable,  for  many  reasons,  than 
any  other  mode  yet  devised. — Chicago  Chroniclt. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


ooxjX}  coi:^. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,    President. 


IMPERIAL 

FIRE    INSURANCE    COMPANY 

OF   LONDON.        -        -        Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 

«    ^m^     » 

Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,       -         -         -       $6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


— < — »mm     > 


Ji^=-This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Paciiic  Coast, 
4-30  California  Street,  San  Francisco. 


MOST    DIRECT    ROUTE   TO    EUROPE. 


Allan    Line    of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Pnncipal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY    FIRST   CLASS    POWERFUL   MAIL   STEAMSHIPS    run    regularly   between   the   above   ports. 

M »     I   »    r     « ■    

A    SPECIAL    ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWi:ST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
For  any  further  information,  call  on 

L.     B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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C.  T.  Iiockii^ood,  Esq.,  has  resigned  the 
general  agency  of  the  "Continental  Life  Insurance 
Co.  of  New  York,"  a  position  that  he  has  held 
with  credit  to  himself  for  the  past  three  years. 


The  Tree  of  the  "Night  of  Terror,"  at 
Mexico,  a  souvenir  of  the  night  when  Cortes 
captured  the  city,  which  has  been  carefully 
preserved  all  this  time,  was  recently  burned  by 
an  incendiary. 


Samuel  Reed  and  L.  B.  Tuttle,  both  well 
known  citizeus  of  Ayer,  Mass.,  have  been  ar- 
rested and  held  to  bail  in  $50,000  each,  charged 
with  causing  a  fire  which  nearly  destroyed 
that  town  on  the  1 3th  of  April  last. 


Attorney-General  Barlow  has  brought 
snit,  on  behalf  of  the  State  of  New  York, 
against  ex-Superintendent  Miller  for  the  re- 
covery of  the  fees  received  on  the  transfers  of 
securities  deposited  with  the  department.  The 
amount  claimed  as  due  the  State  is  $7,000. 


By  the  Re-insurance  of  the  "  Empire  Mu- 
tual Life  Ins.  Co."  of  New  York,  the  "  Conti- 
nental Life"  increased  its  annual  income  more 
than  half  a  million  dollars,  and  adds  $13,945,045 
to  its  risks.  A  nice  little  item  to  add  to  the  new 
business  of  the  Continental  for  1872. 


Preached  its  own  Funeral ! — The  Omaha 
Bee  was  destroyed  by  fire  on  the  11th  inst.  It 
issued  a  half-sheet  extra  that  evening,  giving  the 
first  detailed  account  of  its  own  misfortune. 
This  is  Western  pluck,  at  which  the  old  fogy- 
ism  of  the  east  will  stand  and  stare. 


The  "Globe  Insurance  Cc."  of  Chicago, 
which  was  "  snuffed  out"  by  the  "  burn  out"  in 
that  city,  has  reorganized,  and  will  begin  business 
soon.  The  company  has  a  very  heavy  load  to 
carry  in  the  shape  of  former  "  mismanagement 
and  error,"  which  will  probably  retard  its  progress 
in  future  usefulness. 


George  L.  Chase,  Esq.,  President  of  the 
Hartford  Fire  Insurance  Company,  and  Mr.  S.  M. 
Moore,  of  the  firm  of  S.  M.  Moore  &  Co.,J  General 
insurance  Agent,  of  Chicago,  sailed  for  Europe 
on  the  6th  of  this  month.  Sir.  Chase  is  one  of 
the  ablest  insurance  officers  in  this  country,  and 
Mr.  Moore  is  one  of  the  best  agents. 


The  Swiss  "  Lloyd's  Insurance  Com- 
pany," hailing  from  Winterthur,  Switzerland,  has 
established  agencies  in  the  United  States,  under 
the  management  of  Hugo  Menzel,  assisted  by  G. 
H.  Koof.  The  latter  gentleman's  name  figured 
very  prominently  in  connection  with  the  failure  of 
the  "  Washington  Marine,"  in  1867.  We  predict 
for  the  new  agency  the  same  success. 


Eli  Wood,  of  Meirshalltown,  low^a,  must 
own  a  "  kicking  cow,"  and  "  milk  her  by  lamp 
light."  He  was  burned  out  twice  in  that  place  ; 
moved  to  Chicago,  burned  out  twice  there ; 
moved  back  to  Marshalltown,  and  the  late  confla- 
gration there  a  few  days  ago  again  started  him  on 
the  hunt  for  an  adjuster  to  plaster  over  his  last 


little  burn.     Wonder  if  he  made  any  money  at 
the  business  I 


Maj.  T.  a.  Ball,  president  of  the  California 
Mutual  Life  Insurance  Company,  left  for  Oregon 
on  the  I9th,  via  Red  Bluff.  Major  Ball  is  going 
to  that  state  in  the  interest  of  his  company,  and 
we  anticipate  quite  an  improvement  in  the  busi- 
ness of  his  company  from  the  various  agencies 
located  in  the  State,  as  the  result  of  his  visit.  We 
wish  him  every  success. 

The  Continental  Fire  Insurance  Com- 
pany of  Baltimore,  not  caring  to  continue  busi- 
ness, has  concluded  to  wind  up,  and  re-insure  in 
the  German  Fire.  The  impression  that  the  Con- 
tinental was  carrying  a  disproportionate  line  of 
undesirable  risks  is  erroneous.  And  we  happen 
to  know,  also,  that  the  company  had  upon  its 
books  a  large  amount  of  first-class  property. 

The  actual  amount  of  insurance  on  the 

property  burned  in  several  counties  in  Michigan 
on  the  8th  and  9th  of  October  last,  (the  same  time 
of  the  great  fire)  was  $623,632,  of  which,  accord- 
ing to  Commissioner  Row's  report,  $574,808  has 
been  paid.  More  will  doubtless  be  realized  by 
policy-holders  by  the  payment  of  dividends  from 
companies  now  in  the  hands  of  receivers. 


The  general  agency  of  the  "  North  British 
and  Mercantile  "  has  been  given  to  that  distin- 
guished underwriter.  General  R.  H.  Magill.  He 
comes  of  excellent  underwriting  stock,  is  sound, 
reliable,  and  sure  to  win  on  the  home  stretch. 
Hartford  has  rarely  produced,  and  the  "  North 
British  and  Mercantile"  has  never  secured,  a  bet- 
ter man. —  Chicago  Chronicle,  July  ith. 


Savings  Bank  Life  Insurance. — ^We  are  in- 
debted to  Hon.  Elizur  Wright  for  a  copy  of  his 
work  bearing  the  above  title.  As  it  is  received 
just  as  we  are  going  to  press,  we  cannot  give  an 
extended  notice  of  it  at  this  time.  The  work, 
however,  has  been  so  favorably  commented  upon 
by  the  eastern  insurance  press,  that  it  is  scarcely 
necessary  for  us  to  add  anything  in  the  way  of 
an  explanation  of  the  work,  or  a  recommenda- 
tion of  it  to  the  insurance  fraternity. 


Infanticide.  The  Chester  County  Mutual 
Life  Insurance  Company,  of  Pennsylvania,  has 
closed  out  and  quit  bu.siness.  It  had  issued 
one  policy.  This  is  a  clear  case  of  infanticide, 
but  we  hope  the  coroner  of  that  place  will  not 
arrest  the  murderer.  It  is  the  only  case  of 
child  murder  we  have  ever  felt  justified  in  de- 
fending, and  we  defend  this  only  through  the 
most  intense  sympathy  for  human  nature — the 
poor  thing  was  so  deformed  that  it  were  a  pity, 
not  to  say  crime,  to  let  it  live  longer. 


The  Baltimore  Underwriter  says,  a  very 
curious  business  enterprise  has  been  recently 
discovered  in  Austria,  carried  on  by  insurance 
companies  which  undertake  to  pay  certain  sums 
to  policyholders  on  their  getting  married.  Of 
course  it  was  a  swindle,  but  that  was  no  reason 
why  it  should  not  flourish  until  the  projectors 
had  lined  their  pockets.  There  were  policies 
enough  issued,  but  the  members  of  the  com- 
pany did  most  of  the  marrying,  and  the  officers 
received  large  fees,  and  then  there  was  little 
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left  for  outsiders,   and  they  didn't   get  even 
that. 

France  has  fifty-one  Marine  Insurance 
Companies.  Their  business  is  not  very  exten- 
sive as,  the  aggregate  for  the  year  1870  is  as 
follows : 

Risks  written $425,221,895 

Premiums  received 7,054,890 

Losses  ijaid 4,996,262 

According  to  these  figures  the  profit  to  stock- 
holders must  have  been  very  small,  as,  after 
adding  the  expenses  to  the  losses,  there  could 
not  have  been  much  of  the  seven  millions  pre- 
miums left. 


We  gather  from  an  obscure  hint  in  the 
Coast  Review,  that  the  editor  of  that  spicy  sheet 
is  about  to  travel  East.  He  is  hereby  proffered 
a  hearty  welcome  if  he  will  take  Chicago  on  his 
way. —  Chicago  Chronicle. 

Thanks,  brother  Hewitt,  but  it  is  not  the  editor 
that  is  coming,  but  the  business  manager,  Mr.  J. 
G.  Edwards.  Mr.  Edwards  is  now  in  St.  Louis, 
and  will  visit  the  Chronicle  office  before  he  retuina 
to  'Frisco.  Any  favors  shown  him  will  be  ap- 
preciated by  the  editor  of  the  Coast  Review. 


The  Spectator  says,  it  will  surprise  our 
readers  to  be  informed  that  a  single  life  com- 
pany in  London,  the  Prudential,  issued  in 
1S71  twice  as  many  policies  as  were  issued  last 
year  by  all  the  American  life  offices  put 
together.  Of  course,  the  volume  of  insurance 
bore  no  sort  of  proportion  to  the  number  of 
policies  issued,  for  the  406,848  policies  repre- 
sented a  premium  income  of  only  $696,000,  or 
about  $1.75  each.  Stil  the  clerical  and  official 
labor  performed  must  have  been  enormous,  and 
of  an  exhausting  character,  to  which  life  office 
employees  in  this  country  are  utter  strangers. 


From  the  Statements  of  the  foreign  com- 
panies doing  business  in  Michigan,  we  learn  that 
their  entire  premium  receipts  aggregate  $199,629, 
and  their  losses  paid  amount  to  $136,812,  show- 
ing surplus  over  losses  of  $62,816.  After  de- 
ducting thirty  per  cent,  of  the  premium  receipts 
as  expense  of  business,  and  adding  that  amount 
to  the  fire  losses,  there  would  only  be  left  to 
these  companies  a  proflt  of  $2,928  in  the  aggre- 
gate, or  1  4-10  per  cent.  The  American  com- 
panies not  located  in  Michigan  show  a  profit,  after 
the  same  formula,  of  122  per  cent.,  while  the 
marine  business  shows  a  loss  of  more  than  37  per 
cent. 


The  Life  Underwriters  of  Cincinnati,  pur- 
suant to  an  adjourned  preliminary  meeting, 
mentioned  in  our  last  issue,  met  on  June  loth 
and  completed  the  organization  of  a  Life  Under- 
writers' Board,  by  the  adoption  of  a  constitution 
and  the  election  of  permanent  officers.  We  give 
the  second  article  of  the  constitution,  which  has 
the  ring  of  true  metal  in  it : 

Article  i.  The  object  of  the  association  is 
to  maintain  the  honor  and  dignity  of  the  busi- 
ness of  Life  Insurance,  to  cultivate  social  inter- 
course and  acquaintance  among  the  members  of 
the  profession,  to  increase  their  efficiency  in  the 
business,  and  to  riil  the  proftHsion  of  those  lecc/un 
that  prey  upon  the  earnings  of  oilier  and  tetter 
men. 
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INSURANCE    COMPANY,       -       -       OF    CALIFORNIA, 

■  »  « 

.^.ssets,    •Ta.xi.'u.a.x-y    1st,    3.87S,    $856,787.70. 


Value  of  Real  Estate  owned  by  the  C'ompnTiy .Sl65,0u0.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate. '. 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Offic^ 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sathei-'s.  18.5,487.75 

Amount  Cash  in  other  Banks 127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Stocks  of  the  U,  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 150.00 

All  other  Assets   56  056.74 


GROSS  ASSETS ^856,787:70 

Liabilities  for  Unsettled   Losses,  Etc |;288,941.08 

It3i|"  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  support  and 
patronage  of  the  propkrtv  ownekrs  of  California,  who  desire  good  indemnity  and  iio.norable  and  fair  dealing  in  the  event  ok  loss. 

D.  J.  STAPLES,  President.  GEO.  D.  DORNIN,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

THOS.  C.  GRANT,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     ■      Office,   114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are   authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


18  7  2. 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79>395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 11, 000.00 

All  other  Liabilities 1,310.77 


$179,703.75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  ol  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch    Office,    7    Stevenson    Bnilding,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLAUK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


INSURANCE   COMPANY. 


FZB.E     iilTD      MAXIZ1T&. 

*    ^    I 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU.  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughcnit  the  State. 


COAST      RE  VIE  W. 
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During  the  Siege  of  Paris  two  societies 
were  formed,  one  for  insuring  the  property  en- 
dangered by  the  siege,  the  other  for  insuring  the 
lives  endangered.  These  associations  have  now 
been  liquidated,  and  their  balances  divided  among 
their  members.  The  first,  known  as  the  Associa- 
tiaji  MafucUe  des  risqnes  du  wVf/c  de  Paris^  cov- 
ered 4,236  risks,  for  which  it  received  35B,318 
francs,  and  paid  187  claims,  amounting  to  192,700 
francs.  The  second  received  12,920  francs,  and 
paid  only  one  claim  of  1,500  francs.  As  the 
government  reimbursed  it  for  this  claim,  each 
member  will  receive  his  full  premium  back  again. 


"  Gladstonian'  is  the  new  epithet  applied  by 
an  English  journal  to  schemes  for  effecting  life 
insurance  by  the  government.  The  reason  is, 
that  the  British  premier  declared  on  the  16th  of 
April  that  the  government  had  hitherto  reluc- 
tantly entertained  the  question,  but  the  time  had 
now  arrived  when  it  should  examine  into  the  sub- 
ject, with  the  view  of  undertaking  life  insurance 
for  the  people.  A  little  "  Gladstoning,"  or  some 
other  kind  of  stoning,  might  aid  materially  in 
beating  a  little  honesty  into  the  managers  of  some 
of  "  England's  boasted  "  insurance  offices. 


The  Union  Fire  Insurance  Company,  of 
Baltimore,  has  determined  to  relinquish  fire  in.sur- 
ance,  and  reorganize  as  a  Land  Company  or 
Building  Association.  The  Union  was  established 
in  1864,  with  the  late  John  Coates,  Esq.,  as 
president,  and  in  1868  the  stock  was  selling  at 
150  and  160.  Though  there  have  been  no  special 
disasters  to  affect  the  company  for  two  or  three 
years,  the  assets  have  been  gradually  diminishing, 
until  now  there  is  a  large  deficit  in  the  capital. 
Under  the  new  law  of  that  State,  the  deficit  must 
be  made  up ;  and,  finding  that  impossible,  the 
company  has  closed  out  its  fire  business. 


Quite  a  number  of  persons  in  Monroe 
County,  Michigan,  have  been  im  the  habit  of  in- 
guring  the  lives  of  such  of  their  neighbors  as  to 
them  seemed  short-lived,  and  considerable  money 
was  thus  speculatively  paid  out  in  premiums. 
Recently  some  of  the  insured  have  died,  and  the 
companies  have  informed  the  parties  that  effected 
the  insurance,  that  having  no  legal  interest  in  the 
lives  of  the  insured,  their  claims  are  worthless, 
and  will  be  contested. 

So  much  for  gambling  on  human  life.  Men 
who  are  willing  to  bet  on  the  lives  of  their  neigh- 
bors against  odds,  should  always  be  left  in  the 
lurch. 


Australia  is  not  more  fortunate  than 
other  places  with  regard  to  her  places  of  amuse- 
ment. The  Melbourne  Theatre-Royal,  consid- 
ered the  first  theatre  in  the  country,  has  been 
entirely  destroyed  by  fire,  which  broke  out 
shortly  after  a  performance  of  "  The  Streets  of 
New  York.  This  is  the  third  house  in  AustraUa 
which  has  been  burnt  in  less  than  eighteen 
months,  the  buildings  previously  consumed  being 
the  Prince  of  Wales  Theatre,  Sydney,  and  the 
Melbourne  Haymarket. 

Theatres  are  bad  risks  for  fire  insurance  com- 
panies, and  no  judicious  underwriter  will  write  on 
them  at  all.  Seventy-four  theatres  have  been  de- 
stroyed by  fire  in  the  United  States  since  1708, 
not  including  concert  balls. 


The  Pacific  Mutual  Life  Ins.  Co.  is  de- 
claring heavy  dividends — "  tioth  twins  "  :  weight 
8  pounds  each — and  friend  Schreiber,  the  general 
agent,  is  the  happy  recipient.  This  extraordinary 
surplus  of  vitality  is  due  to  the  climate  of  the 
Pacific  Coast.  The  biggest  tree  in  all  that  region 
of  mammoths  is  the  genealogical  tree.  May  the 
arbuscles  prove  macrobiotic. — Chicago  Chron- 
icle. 

If  any  of  your  eastern  companies  can  beat  it, 
brother  Hewitt,  let  them  fall  into  line.  The 
Coast  Review  will  give  a  premium  to  the  first 
one  who  can  parade  a  double  eight-pounder. — It 
is  agreed,  however,  that  they  are  not  to  come 
west  of  the  Sierras  until  the  "  dividend  "  is  de- 
clared. 


The   "Andes  Insurance  Company,"  of 

Cincinnati,  has  reduced  its  capital  from  $1,000,000 
to  $500,000 — thus  making  good  any  impairment 
that  may  exist,  and  leaving  the  company  with  a 
laage  surplus  besides.  This  company,  with  the 
Triumph  and  Amazon,  will  now,  probably,  enter 
States  from  which  it  was  excluded  through  mere 
technicalities,  and  "  red  tape."  We  hope  to  see 
the  agency  of  these  companies  established  on  the 
Pacific  coast.  We  need  a  few  more  good  "Amer- 
ican "  companies  here. 


The  "  Franklin  Fire  Ins.  Company," 
of  Philadelphia,  has  discontinued  the  payment  of 
commission  to  brokers.  The  "  Franklin"  is  an 
old  company,  and  has  had  a  large  experience  with 
this  class  of  business,  which  has  proven,  as  it 
does  in  every  case,  very  unsatisfactory  ;  and  we 
believe  is  the  first  company  of  prominence  that 
has  had  the  "  nerve  "  to  abolish  it  in  the  strug- 
gle for  new  business  that  is  going  on  among  the 
different  companies,  to  make  up  for  the  losses  of 
their  last  year's  experience.  It  requires  no 
small  amount  of  courage  to  refuse  good  risks 
where  presented  by  these  "sap-suckers,"  but  the 
Franklin  has  too  high  an  appreciation  of  its  large 
surplus,  accumulated  by  long  years  of  econom- 
ical and  prudent  underwriting,  to  allow  it  to  be 
whittled  down  by  brokrage.  or  any  other  system 
which  proves,  by  experience,  to  be  unsafe. 


The  Connecticut  Senate  appointed  a  com- 
mittee to  ascertain  if  the  mutual  life  insurance 
companies  of  that  State  had  made  honest  re- 
turns to  the  comptroller  of  that  State.  The 
committee  have  reported  that  the  four  life  in- 
siu'ance companies,  the  "Connecticut Mutual," 
"^tna,"  "Charter  Oak,"  and  "Phcenix," 
had  omitted  items  in  their  returns  of  assets  to 
the  state  in  the  years  1867, 1868,  1869  and  1S70, 
to  the  amount  of  $8,266,000,  which  were  found 
in  their  returns  to  New  Tork,  besides  a  differ- 
ence of  $1,600,000  between  the  returned  cost 
of  their  investments  in  stocks  and  bonds,  and 
the  value  of  the  same  securities  as  they  stood 
on  the  books  of  the  companies. 

A  matter  of  ten  millions,  or  nearly  so.  We 
had  hoped  that  the  committee  would  find  no 
disci'Bpaiioy  whatever. 


George  D.  Domin,  Esq.,  the  live  and  able 
Vice-President  of  the  Fireman's  Fund,  has  re- 
turned from  the  East.  Mr.  Dornin  has  been  ab- 
sent for  some  time,  looking  after  the  business  of 
his  company  in  the  States,  and  he  expresses  him- 
self Tery  much  pleased  with  the  prospect  for  the 


future.  He  assures  us  that  the  workings  of  the 
Local  Board  system,  under  the  new  regime,  is 
bound  to  prove  most  satisfactory,  and  redound 
greatly  to  the  interest  of  all  the  companies.  Mr. 
Dornin  is  a  clear-headed  man,  and  we  have  no 
doubt  that  he  is  correct  in  his  views.  We  are 
glad  to  see  him  back  again,  and  hope  his  visit  to 
the  various  agencies  in  the  East  may  prove  pro- 
fitable to  the  excellent  company  which  he  so  ably 
controls. 


The  Stamp  Teixes.— The  act  of  Congress 
recently  passed  for  reducing  the  custom  dutie 
and  internal  revenue  taxes,  repeals  all  the  taxes 
imposed  by  stamps  under  schedule  B,  section  170 
of  the  act  of  June  SOth,  1864,  and  the  several 
acts  amendatory  thereof,  excepting  only  the  lax 
of  two  cents  on  bank  checks,  drafts  or  orders. 
The  legal  instruments  released  from  the  necessity 
of  being  stamped  are  as  follows :  Agreements, 
bills  of  exchange  or  promissory  notes,  bills  of 
lading,  bills  of  sale,  bonds  of  every  description, 
certificates  of  profits,  certificates  of  damage,  cer- 
tificates of  deposit,  certificates  of  any  descrip- 
tion, charter  parties,  contracts  for  sale  of  prop- 
erty of  any  kind,  conveyances,  entries  at  custom- 
house, insurance  policies,  leases,  manifests,  mort- 
gages, passage  tickets,  powers  of  attorney  for 
any  purpose,  probates  of  wills,  protests  of  notes 
and  protests  of  marine  losses,  and  certificates  of 
stocks.  This  repeal  of  the  stamp  tax  goes  into 
effect  on  and  after  October  1st,  1872. 


Limitation    to    Local    Travel    to    Life 
Policy  -  Holders  of  San  Francisco.  —  Our 

facetious  cotemporary,  the  San  Francisco  Seal 
Estate  Circular^  referring  to  the  sanitary  defects 
of  the  suburbs  of  this  Golden  City,  says ;  "  San 
Francisco  life  insurance  companies  are  about  to 
add  a  clause  to  their  policies,  that  they  will  not 
insure  the  Uves  of  those  who  venture  out  on 
Brannan  at  Seventh  aud  Eighth  streets.  The 
rolling  columns  of  black  smoke  from  the  sugar 
refinery  fill  the  mouth,  nose,  and  air  passages 
with  smut' and  soot ;  but  this  is  only  a  prepara- 
tory introduction  —  the  full  measure  of  atmo- 
spheric poison  is  not  obtained  until  the  gold  and 
silver  refinery  and  chemical  works  are  reached. 
Health  and  pure  air  are  as  much  strangers  to 
that  region  as  in  the  chambers  of  a  mine,  where 
choke-damp  holds  deadly  sway.  The  odors  from 
old  Butcher-Town,  and  from  the  sluggish  filth  of 
Mission  Creek,  add  to  the  chances  of  asphyxia- 
tion. It  is  high  time  these  air-poisoning  nuisances 
were  moved  out  of  the  citv. " 


Conservative  Underwriters  will  be  sur- 
prised to  notice,  that  one  company  carried  a  line 
of  $60,000  on  the  Metropolitan  Hotel,  which  so 
narrowly  escaped  destruction  last  month,  at  the 
time  of  the  Niblo's  Theatre  fire.  We  need  not 
name  the  company,  for  the  fact  suggests  itself 
that  only  one  office  doing  business  in  this 
country  could  be  guilty  of  such  recklessness.  But 
"  a  miss  is  as  good  as  a  mile, "  and  in  this 
instance  was  as  good  as  ^60,000  to  at  least 
one  insurance  company.  Tlie  circumstance 
gathers  significance  when  we  find  the  news- 
papers reporting  that  the  theatre  itself  was  in- 
sured for  $35,500,  "  principally"  in  the  same  office 
which  carried  the  *60,000  line  on  the  adjoining 
hotel  building.  Now,  is  this  underwriting  or  in- 
sanity ? — Spectator. 

If  the  SfMctator  had  laid  aside  a  little  of  that 
modesty  to  which  so  many  of  its  recent  "  short- 
comings" have  been  attributed,  it  would  not  now 
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535,000,000.00. 


STRICTLY    MUTUAL. 


Expense  of  manaRement  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  arc  made  non-forfeiting  by  their  expres» 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  any  time,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "paid-up  policies." 

Reliable    and    Active    Agents    are    "W anted. 


JAIKEBS    MUWSBLLi,    JR.,    AGBWT    PACIFIC    COAST, 

Office,   424   Montgomery   Street,    San   Francisco. 


Savings  Bank  Life  Insurance. 


ILLTJSTRATION, 

Savings  Bank  Enflowinent,  PayaDle  at  Deatl  or  in  Fllteen  Years; 
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The  Knickerbocker  life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  securitj',  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DAIEL  NOSCROSS.  General  Agent, 

Corner    California   and    Montgomery    Streets, 
SAN   FRANCISCO. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5,000,000 

1,000,000 

-     530,000 


A-QEISTTS, 


BALFOUR,   GUTHRIE   &    CO. 


308   SAys02IB  STREET,  SA2f  FRANCISCO. 
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be  censured  for  asking  usch  "an  insane  question. 
Tlie  company  is  the  Liverpool,  London  and  Globe. 
It  is  neither  underwriting  nor  insanity — it  is  by 
far  too  reckless  for  the  latter,  and  too  deep  a 
confidence  game  for  the  former.  If  the  Spectator 
will  come  to  this  coast,  perhaps  we  could  show  a 
few  $75,000  Unci ! 

Col.  Thos.  Holt;  formerly  Vice-President  of 
the  California  Mutual  Life,  has  connected  him- 
self with  the  Pacific  Mutual  Life,  but  in  what 
capacity  we  are  not  informed.  Success  to  him 
in  his  new  company. 


Publicatioii  Day  Changed.  —  The  next 
number  of  the  Coast  Keview  will  be  issued  on  the 
first  of  September,  instead  of  the  15  th  of  August. 
We  change  our  publication  day  from  the  15th  to 
the  1st  of  each  month,  in  order  to  get  our  eastern 
exchanges  before  each  issue  instead  of  after. 
Also,  it  enables  us  to  give  the  monthly  reports  of 
mines,  mining  companies,  banks,  etc.,  for  the 
preceding  month  in  full. 


Not  So. — The  Insurance  Times,  of  New  York, 
for  June,  contains  a  tabular  statement  of  taxes, 
licenses,  etc,  of  all  the  states  in  the  Union  upon 
insurance  companies.  As  is  usually  the  case  with 
the  eastern  journals,  the  laws  of  California  are 
misrepresented.  It  states  that  there  is  a  State 
license  of  JS400,  and  a  municipal  license  of  $400. 
This  is  not  so.  There  is  no  State  license  at  all, 
and  the  municipal  license  bill  can  be  found  in 
this  issue  of  the  Coast  Review,  under  which  not 
a  company  in  the  State  will  pay  $400.  After  Jan. 
lat,  1873,  there  will  be  no  income  tax,  or  stamp 
lax. 


wny  don't  they. — We  have  been  waiting 
patiently  for  the  publication  of  a  large  number 
of  insurance  statements,  both  fire  and  life,  but 
finding  that  these  companies  intended  evading 
the  law  requiring  '  publication  for  one  week  in 
some  daily  paper  published  in  San  Francisco,' 
we  have  called  upon  the  commissioner  to  enforce 
the  law  at  once.  He  has  waited  upon  the  agents, 
and  they  promise  to  '  publish  without  delay.'  It 
strikes  us  that  theymight  have  thought  of  this  some 
time  since.  Many  of  those  that  have  been  pub- 
lished, have  not  been  published  according  to  law, 
some  of  them  being  in  weekli/  papers  instead  of 
daily.  Unless  we  can  fill  our  scrap  book  an- 
other year  much  earlier  with  these  statements, 
we  shall  '  raise  a  row.' 


Captain  Colvocoresses,  who  was  murdered 
&t  Bridgeport  on  the  3d  inst,  seems  to  have  been 
a  practical  believer  in  the  benefits  of  life  insur- 
ance. He  was  insured  in  the  following  compan- 
ies :— New  York  Life,  $10,000;  Phoenix,  $10,000; 
St.  Louis  Mutual,  $8,000;  Manhattan,  $5,000; 
John  Hancock,  $5,000 ;  National,  of  Vermont, 
$6,000  ;  State  Mutual,  $5,000  ;  Atlantic  Mutual, 
$2,500;  Charter  Oak,  $2,500;  Connecticut  Mu- 
tual, (additional),  $16,000;  Travelers',  $10,000; 
Berkshire,  $6,000;  Commonwealth,  $10,000; 
Northwestern,  $20,000  ;  Mutual  Benefit,  $10,000 ; 
Mutual  Life,  $10,000;  Eciuitable,  $10,000 ;  New 
England,  $10,000;  North  American,  $10,000; 
Connecticut  Mutual,  $10,000 — making  a  total  of 
$173,000. 

The  premiums  are  payable  seml-unnually,  and 


amount  to  about  to  about  $9,000.     The  policies 
were  payable  to  himself. 

The  Spectator,  in  the  July  number,  goes 
after  that  lofty  and  majestic  mountain,  the 
Andes,  with  a  sharp  stick.  About  one-fifth  of 
the  space  is  filled  with  sharp  thnista  and  heavy 
blows  at  Mr.  Bennett's  cranium,  and  if  rhetoric 
would  pass  for  logic,  the  poor  man  must  evi- 
dently give  up  and  be  demolished.  The  Andes 
is  a  hard  mountain  to  climb,  and  after  the  feat 
is  accomplished,  "cold  comfort"  is  only  the 
reception  one  gets.  Possibly,  however,  the 
Spectator  will  not  feel  abashed  at  this,  for 
since  it  has  proven  itself  equal  to  the  trial  of 
such  a  dose  as  was  Ballard,  it  can  stand  most 
anything.  Go  in,  grandmother,  and  if  you  see 
a  bug,  peck  it. 


W.  J.  Godfrey,  Esq.,  of  St.  Louis,  Mo.,  is 
now  in  Denver  City,  Colorado,  recruiting  his 
health.  Mr.  Godfrey  recently  resigned  the 
General  Agency  of  the  Charter  Oak  Life  Co. , 
on  account  of  ill  health,  and  anticipates  locat- 
ing either  in  Denver  or  San  Francisco.  He 
was  connected  with  the  Charter  Oak  for  four- 
teen years,  and  it  was  with  reluctance  that  the 
company  accepted  the  resignation  of  a  man 
who  stands  so  high  in  insurance  circles,  and 
"who  had  represented  their  interests  so  ably  for 
so  many  years.  He  is  a  high-toned  gentleman, 
possessing  energy,  ability  and  enterprise.  As 
a  manager  and  solicitor  both,  he  stands  high. 
Should  Mr.  Godfrey  conclude  to  come  to  Cal- 
ifornia, we  welcome  him  to  our  golden  shore, 
and  bespeak  for  him  liberal  patronage. 


"Kara  Avis"  on  on  the  Wing.  —  This 
rare  bird  first  left  the  office  of  the  Coast  Re- 
view several  months  ago,  and  his  bright  plumage 
and  trilling  notes  have  made  him  such  a  favorite 
that  he  has  had  no  rest  since.  After  visiting  all 
the  towns  and  cities  on  the  Pacific  Coast,  includ- 
ing even  the  mountain  hamlet  and  the  country 
residence,  he  flew  away  over  the  Sierras,  warbled 
across  the  Rocky  Mountains,  from  village  to 
village,  on,  on  !  across  the  "  Father  of  Waters," 
and  away  down  among  the  granite  hills  of  New 
England,  creating  a  sensation  wherever  he  went. 
Again  and  again  has  he  been  encored  by  the 
American  people.  But  his  labors  are  not  over. 
Only  a  few  days  ago  an  order  came  for  him  to 
go  to  Australia,  and  even  now  he  is  on  the 
"  wing "  for  that  foreign  clime,  where  he  will 
trill  a  song  that  will  astonish  the  natives,  and 
create  a  commotion  among  the  truth  lovers  of 
Melbourne.  Success  to  your  trip,  my  poor  bird, 
and  may  your  plumage  grow  brighter  until  the 
L.  L.  &  G.  on  your  wings  shall  become  so  trans- 
parent that  it  can  no  longer  be  seen. 


Among  the  bright  exceptions  to  the  gen- 
eral rule  of  doubt,  indecision  and  fear  which  pre- 
vailed after  the  Chicago  fire,  the  Fireman's  Fund 
Ins.  Co.,  of  San  Francisco,  stands  out  conspicu- 
ous. While  others  hesitated,  faltered,  and  finally 
went  down  forever,  the  ofiiccrs  and  director*  of 
the  "  Fireman's  Fund  "  met  the  exigencies  brave- 
ly. Determined  that  every  obligation  should  be 
paid  to  the  last  dollar,  they  levied  a  large  assess- 
ment upon  the  stockholders,  which  was  responded 
to  promptly,  cheerfully,  and  to  such  good  pur- 


pose, that  nearly  $500,000  was,  within  three 
months,  paid  o\it  by  this  Company  to  its  policy- 
liolders  in  Chicago.  After  this  test,  no  further 
evidence  of  the  Company's  worth  is  needed. 

We  are  glad  to  announce  that  this  excellent 
Company  has  established  a  western  department, 
with  head-quarters  in  Chicago,  and  placed  the 
same  under  the  control  of  Mr.  Thomas  S.  Chard. 
Mr.  Chard  is  an  underwriter  of  proven  ability. 
For  some  years,  he  has,  as  agent  of  the  "  Fire- 
man's Fund,"  been  patiently  and  quietly  building 
up  an  invaluable  reputation  for  thorough  and 
conscientious  devotion  to  duty.  His  selection  is 
one  which  reflects  credit  upon  the  Company  and 
upon  himself.  It  ought  to  re-invigorate  every 
agent,  and  inspire  every  policy-holder  with  a  new 
confidence. —  Chicago    Chronicle. 


Union  Insobanoe  Company. — The  annual  elec- 
tion of  this  company  was  held  on  the  10th  inst. 
The  old  Board  was  re-elected,  with  the  follow- 
ing changes  to  fill  vacancies  :  J.  H.  Baird,  T. 
Lemmen  Meyer,  and  G.  Brignardello.  The  old 
oflicers  were  re-elected  as  follows :  President, 
Gustave  Touchard ;  Vice-President,  N.  G.  Kittle; 
Secretary,  Charles  D.  Haven.  Mr.  Haven  is  now 
in  New  York,  and  George  Butler  was  chosen 
temporary  Secretary  until  his  return. 

The  Union  has  withdrawn  its  eastern  agencies, 
and,  we  learn,  intends  to  confine  its  business  to 
this  coast  exclusively  in  future.  Although  the 
experience  of  this  company,  like  that  of  all 
others,  has  been  quite  severe  during  the  last  ten 
months,  still  we  do  not  believe  it  was  policy  for 
the  Union  to  withdraw.  It  is  one  of  best  com- 
panies, having  the  entire  confidence  of  the  pub- 
lic. It  settled  all  its  losses  in  Cliicago,  dollar 
for  dollar,  and  has  always  dealt  fairly  by  its 
patrons,  and  we  are  sorry  that  it  should  be 
thought  necessary  by  the  directors  to  circum- 
scribe its  field  of  operations.  The  success  of  a 
company  depends  greatly  upon  the  number  of  its 
agencies,  and  the  scattering  of  its  risks  over  an 
extensive  field,  and  we  fear  the  Union  will  suffer 
by  this  contraction.  We  hope  that  the  eastern 
field  may  be  considered  safe  for  it  to  enter  again. 


In  the  Chronicle  of  March  28th  we  said, 
"Already  the  symptoms  of  approaching  dissolu- 
tion are  discernible  among  many  of  our  life  com- 
panies." The  Insurance  Times  for  April  and  May 
made  this  assertion  the  text  for  a  reproachful 
article,  entitled  "  A  False  Alarm."  The  Chros- 
ICLE  of  May  23d  commented  upon  this  article  as 
follows  ;  "  'The  Times  is  evidently  not  posted.  If 
that  journal  will  only  remove  its  optics  from  the 
Miller  investigation  for  the  coming  two  months,  it 
may  witness  the  extinguishment  and  absorption 
of  some  more  weaklings."  Since  that  time  the 
"Atlas  Mutual,"  of  St.  Louis ;  the  "  Empire 
Mutual,"  of  New  York ;  the  "  Policy-holders' 
Life  and  Tontine,"  of  Charleston,  have  re-insured; 
and  now  we  have  it  from  New  York  that  the 
"  Craftsmen's  "  is  about  to  close  its  career  by 
re-insuring  in  the  "  Hope  Mutual."  Which  is 
the  better  authority,  the  'I'imes  or  the  Ciiko.n- 
ICLe." — Chicago  Chronicle. 

The  only  strange  thing  to  us,  in  connection 
with  the  above,  is  that  either  the  Chronicle  or  the 
Times  should  be  so  slow  in  ascertaining  the 
danger  until  they  are  surrounded  by  the  ruins  of 
so  many  of  the  defunct  institutions.  The  "  Coast 
Review,"  in  the  December  number,  sounded  the 
alarm  in  an  article  under  the  head  of  "  Storm 
Clouds  Brewing,"  and  predicted  the  early  down- 
fall of  over  20  companies ;  since  which  time  over 
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STATEMENT    OF    THE    CONDITION    AND   AFFAIRS 

OF     THE 

SCOTTISH  COMMERCIAL  INSURANCE  CO. 

or   c3-L-A.sa-o"SAr,   scoTijA.isrr). 

On  the  3l8t  day  of  January,  1872,  and  for  the  year  endinij  on  that  day,  made  to  the  Insurance  Commissioner  of  the  State  of  California,  in  pur- 
suance of  the  laws  of  California. 


Organized  8th  of  August,  A.  D.  1865. 

ALEXANnER  Crcm,  Ksq.,  of  Thornlicbank,  Pres't. 
Frederic  James  Hallows,     -        -     Secretary. 

AgcnU  and  AUonicys  for  California, 

MACFARLANE,  BLAIR  &  CO. 

SAN    FRANCISCO. 

Capital,  -"$5,000,000 

Amount  uf  CupltJU  StocK  ttubscrlbed $2^7l;2M)  00 

Amount  ol"  Cauilal  Stuck  unld  up  in  Ciish —      '25 1. 1  is  00 


Amount  ol"  Capital  Stuck  pnid  up 

ASSETS. 

Value  of  Rcnl  Kslato  owned  by  the  Company 
—Net  Value 553 

Loans  on  Tloml  or  Mortgage  on  Real  Estate, 
Urst  lions ^^ 

Company  «  valuation  of  siiid  Mort- 
gaged rroinitn'S $139,748  »3 

Amount  t>f  Crtuli  on  liand  In  Company's  otHce 

Amount  of  Cash  deposited  In  the  Clydesdale 


li;i 

Amount  of  Vx\»\\  on  current  account  in  tue 

Clydesdak-  liank *>■ 

Amount  loaned 86, 

Amount  of  Slocks  of  the  States  of 

Callforntn,  Kovuda,  OroRon.  and 

of  tbe    United    States,    and    all 

other  Stocks   and    Bonds    abflo- 

lutely  owmd  by  the  Company, 

market  vnhic $91,644  87 

urn  paid  in  purchase  thereof. 87, 


,990  93 
.163  89 

273  82 

,456  00 

,677  35 
,083  33 


Amonnt  of  preminms  due  and  unpaid— Branch 

and  Head  Ofllce  balances $112.717  92 

Interest  accrued,  liut  not  duo: 

All  other  Assets,  including  Stock  Notes... 


W.53I  71 

23,a07  07 

Aggregate  amount  of  all  Assets $J74.7Q7  89 

I^IABILITIES. 

Losses  adjusted,  due  and  unpaid;  losses  ad- 
justed, but  not  due:  losHes  unadjusteil; 
luMScs  in  auspenac,  waitintj  further  proof 

All  ottier  claims  against  the  Company  (specify- 
ing .tamo) : 

Outstnndlne  debts 

Unpaid  dividends 

Amount  n-quired  to  re-intioro  all  outstanding 
Lift-  Klsks.  bein«  the  full  amount  of  prem- 
iums on  such  risks  not  terminated 

Amuunt  required  to  n-insure  ull  outstanding 
Fire  Kisks .•w,u(j  n 

Total  amount  of  alt  Liabilities  (not  Including 
Capital) $132,14^  76 

ibtcoaib:. 

Net  cash  premiums  received  for  Klre  risks.... 

Net  prentlums  received  for  Life  risks 

Amounts  received  for  interent  on  Bonds  and 
Mort^'uges.  and  amounts  received  for  inter- 
est from  iili  other  loans 

Amount  received  from  all  other  sources : 

Consldenition  for  Annuities  granted 

Transter  fees 

Assignation  Fees  on  Life  Policies 

Aggregate  amount  of  Income  received  during 
tUo  year $307.991  I 


$26,143  60 


690  00 
179  16 


50,142  23 


$272,035  65 
22.847  54 


11,497  16 

1.500  00 
93  75 
17  50 


£:xpi;7r»iTcrRES. 

Amonnt  paid  for  Fire  losses.  Including  those 

reported  and  disputed $174,264  31 

Amount  paid  for  Life  losses 5,500  00 

Amount  paid  for  Life  Annuities  and  Surren- 
ders    486  72 


Cash  dividends  actually  paid  during  the  year 
I'ald  for  Commissions  to  others  than  Olllccrs 

and   Directors 

Amount  paid  during  the  year  for  salaries,  fee« 
and  all  4)iher  charges  for  Olbcer*,  Dlrt-ctore, 
Agents,  Clerks  and  other  employees;  am'nt 
paid  for  Stale  and  local  taxes ;  amount 
paid  fur  National  taxes  and  duties:  amount 
of  all  other  p.iy  men  wand  expendttitre*.  con- 
sisttiig  of  Agency  c-vpenses.  Advertising, 
TrluUng,  Rent,  Olflce  expenses 

Aggregate  amount  of  Expendlturcsdurlng  the 


$17,998  75 
36.475  79 


$269.679  02 


ASCOiriVT    OF    I^OSSES 

During  the  year,  including  those  reported  and 
disputed $174.264 


RISKS. 

Net  amount  of  Fire  Risk  written  during  the 
vear $146,498,115  00 

Amount  of  Fire  Risks  In  force  January  31, 
1872 80,664,185  00 

ITemlums  thereon 92.830  00 


WCISCBI^I^ASTEOVS    IXEMS. 

Amount  of  nromiumsreceived  during  theycar 
from  Calllornia.  Nevada  and  Oregou $     29,017  85 

Neiainouni  of  Fire  Kisks  m  force  in  Califor- 
nia, Nevada  and  Oregon..  2,000^  00 

The  greatest  amount  insured  in  any  one  risk, 
exclusive  of  re-m»uraucc 25.000  00 


At  what  rate  per  cent,  are  currency  values  reduced  to 
coin  In  the  foregoing  Statemontand  accompanying  Sched- 
ules ? 

Answer— at  Five  Dollars  per  Pound  .Sterling. 

Gg^*Thc  figures  in  tbe  above  Statement  represent  colD 
values. 


The  progress  of  the  Scottish  Commercial  Insurance  Company  ia  indicated  in  theae  figures  : 


31st  of  January.  1871. 


31stof  .Tanuary.  1872. 


Increase. 


ASSETS $441,854  02 $474,707   89 $32,853  87 

LIABILITIES 111,759   99 132,142   76 20,382   77 

SURPLUS 330,094  03 342,565   13 12.471    10 

rire  Premiums  for  year  ending  on  that  date 226,219   20 272,035   85 45,816   65 

Percentage  of  Assets  to  Liabilities,  3.59. 

NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


1  INTEREST  RECEIPTS 

The  sum  of  $650,208.68  was  received  for  interest  by  thin  Com-  j 
pauy  during  the  year  1871.     This  amount,  after  paying  all  tbe  j 
losses  by  death,  left  the  large  balance  of  $44,187.74.                            j 

A  low  rale  of  mortal it\- and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 

MORE  THAN  PAID 

1 

To  these  facts  add  the  advantage  gained  j 
from  the  low  rate  of  expense  of  the  Company,  j 
which  strengthens  its  claims  upon  insurers.  | 

Agents  of  ability  -who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
j  the  Company,  regarding  terms  aud  territory. 

DEATH  LOSSES,  1871 

HONTR  OFFICE, 

MILWAUKEE,  WIS.    ^^^^<  ^^^^ 


$11,000,000.00 


I.  H.  VAK  Win,  Pre't.     AUG.  GAYIORD,  Sec7 
HEBER  SKTD,  V.  Pres'l.     E.  McCLUilCCK,  ACt'y 


H.    F.    SHEPARDSON,    General    Agent, 
315    MONTGOMERY    STREET. 
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10  of  that  number  have  gone  "  where  the  wood- 
bine twineth ; "  and  we  are  sitting  quietly  and 
waiting  to  see  bow  many  more  montlis  must  pass 
ere  the  remainder  of  them  will  seek  refuge  unde 
the  sheltering  wing  of  some  of  their  stronger 
brethren.  Which  is  the  better  authority,  the 
Times,  Chronicle,  or  the  Coast  Review  ? 

Jobn  Barleycorn.  —  Some  time  since  we 
had  occasion  to  write  to  our  friend  David 
Beveridge,  Esq.,  of  St.  Louis,  Mo.,  the  popular 
adjuster  of  the  Underwriters'  Agency,  and  it 
appears  that  we  gave  his  name,  number  and 
street,  in  the  address,  but  did  not  give  the  cili/. 
This  letter,  however,  "  turned  up  "  at  the  right 
place,  after  considerable  delay,  and  our  friend 
of  the  "  dragon's  head  and  cross-bones,"  writes 
us  as  follows  ; 

i68  L.a.Sat,i,e  St.,  Chicago,  III., 
July  4th,  1872. 
J.  G.  Rii,EY,  Esq.  :  Dear  Sir, — Upon  this 
"  the  anniversary  of  Freedom's  Birthday,"  etc. 
I  take  the  opportunity  of  acknowledging  yours 
of  22d  May,  but  not  received  until  two  weeks 
ago,  which  was  doubtless  due  to  the  peculiar 
address  on  the  envelope,  viz :  ' '  Mr.  David 
Beveridge,  No.  302  North  Main  St.,  Mo." 
Were  it  from  some  of  our  English  friends  who 
place  Pennsylvania  in  Philadelphia,  and  the 
District  of  Columbia  in  the  territory  of  Wash- 
ington, I  would  not  enlarge ;  but  to  think  that 
the  Pacific  Slopers  ignore  the  solid  town  of  St. 
lioxiis,  is  touching  to  our  pride,  while  it  may 
be  taken  as  a  compliment  to  the  perceptive  fac- 
ulties of  the  Postal  Service,  who  would  of  course 
send  it  to  the  principal  city  in  Missouri.  Yet 
the  particular  representative  of  Uncle  Sam  who 
had.  it  in  charge,  concluded  that  the  contents 
woiild  keep — hence  my  tardy  answer — appar- 
ently.    *    *    * 

Tours  &o., 

David  Beveridge. 

We  cannot  deny  the  impeachment,  as  he  re- 
turns us  the  envelope.  We  hope  our  friend 
will  not  attribute  the  omission  to  the  influence 
of  "  John  Barleycorn,"  but  accept  it  as  a 
compliment,  for  it  must  be  a  dull  route  agent 
who  would  not  know  where  to  find  a  "  bev- 
eridge." 


The  Ethics  of  Insurance  .  —  Under  this 
head,  a  writer  in  "  The  Age "  of  Melbourne, 
Australia,  deals  a  severe  blow  to  the  L.  L.  & 
Globe  Insurance  Company.  He  signs  himself 
"  M.  R.  C,"  and  he  evidently  speaks  by  the 
book.  In  order  to  convince  our  California 
readers  that  the  ideas  and  arguments  of  the 
Coast  Review  are  not  without  weight,  and  that 
even  In  the  dominions  of  Great  Britain  are  they 
corroborated,  we  will  publish  the  following  ex- 
tract from  this  pointed  letter  : 

•  •  *  Again  I  go  to  the  last  bal- 
ance sheet,  and  there  I  find  three  amounts 
certainly  that  make  up  between  them  £1,563,- 
214,  viz.:  Capital,  £.391, '752;  reserve  fund, 
£971,409;  undivided  profit,  £200,053;  total, 
£1,563,214;  but  one  of  these  amounts  includes 
a  sum  of  £S53,288,  which,  as  I  am  informed,  is 
held  by  trustees  for  the  former  proprietors  of  a 
company  with  which  (and  many  others)  the  Le- 
viathan amalgamated  a  few  years  ago,  atul  can 
not  there/ore  be  tnade  to  do  duly  on  the  present 
occasion.  I  may  be  wrong,  but  this  is  how  I 
make  the  account  stand.  From  the  amount 
now  paraded  in  the  advertisement  referred  to, 


£1,563,214,  I  deduct  the  trust  fund  above  re- 
ferred to,  £853,288,  which  leaves  £709,926.  I 
then  take  from  this  the  amount  said  to  have 
been  dropped  by  the  company  in  Chicago  (though 
some  folks  say  it  is  nearer  a  million  sterling) 
£550,000,  and  behold  the  £1,563,214  dwindles 
down  to  £159,926.  Verily  this  is  coming  out  of 
the  small  end  of  the  horn  ;  but  to  some  of  our 
colonial  shareholders  even  £160,000  will  seem  a 
satisfactory  residue  to  have  in  reserve,  and  so  it 
would  be  with  their  liabilities ;  but  this  colossus 
has  responsibilities  represented  by  annual  pre- 
miums of  £931,727;  and  suppose  they  wished 
to  shut  up  shop  and  reinsure,  they  could  not  do 
it  under  £500,OUO.  Where  is  that  to  come  from 
with  only  £  1 60,000  to  meet  it  ?  A  "  call "  would 
be  inevitable,  and  when  matters  have  come  to 
this  pass,  the  less  people  parade  their  ''  re- 
sources "  the  better.  I  had  written  thus  far 
when  a  friend  reminds  me  of  an  article  that 
appeared  lately  in  the  Coast  Review,  where, 
speaking  of  the  Chicago  calamity  and  its  lessons, 
it  remarks  that  "  Iviii  rates  mean  bad  security." 
"  Look  in  the  very  paper,"  he  says,  "  that  con- 
tains the  advertisement  on  which  you  have  been 
commenting,  and  you  will  find  another  from  this 
same  company  offering  to  do  business  on  lower 
terms  than  any  other  office."  It  may  be  so,  for 
the  two  things  are  perfectly  consistent,  but  that 
is  no  business  of  mine.  If  tliey  choose  to  pre- 
cipitate their  fall  by  charging  rates  that  no 
respectable  office  can  live  by,  that  is  their  look 
out,  not  mine.  What  concerns  me  is  to  see  a 
statement  flaunted  daily  before  the  public  which, 
if  my  premises  are  right,  is  an  entire  misrepre- 
sentation. 

■  This  is  what  we  call  administering  a  dose  of 
spice  and  pepper  without  paste  or  putty.  A  kw 
more  such  sensible  articles  are  needed  to  teach 
it  decency  at  home. 


Insurance  Change. 


We  learn  that  Dr.  S.  S.  Wallihan,  for  several 
years  past  the  popular  general  agent  of  the 
Northwestern  Mutual  Life  Insurance  Company, 
for  Colorado  and  the  Territories,  retires  from  the 
management  of  this  agency,  to  assume  the  posi- 
tion of  general  traveling  agent.  For  this  purpose 
he  has  sold  his  entire  interest  in  the  agency  to 
his  late  partners,  Messrs.  Giddings  &  Church. 
Mr.  Giddings,  of  the  new  firm,  has  been  for  some 
time  connected  with  the  company  as  district 
agent,  and  has  made  himself  very  popular  with 
his  patrons.  With  his  partner,  Mr.  J.  B.  Church, 
formerly  of  Church  Brothers,  Central  City,  who 
is  an  excellent  business  man  and  familiar  with 
the  business,  we  have  no  doubt  the  new  firm  will 
make  efficient  representatives  of  the  company. 


Municipal  Insurance  Idcense  Bill 

Order  No.  1048. — Pkoviding  for  the  Issu- 
ance or  Insuranxe  Licenses. 

The  People  nf  the  City  mid  comity  of  &'an 
Francisco  do  ordain  as  follows  : 

SEcnoN  I.  Each  person  or  firm  who  shall 
be  engaged  in  the  business  of  insurance,  in  this 
city  and  county,  as  agent  or  agents  of  or  for 
any  insurance  company,  whether  fire,  marine, 
life  or  accidental,  are  hereby  divided  into  four 
classes,  and  shall  pay  for  each  and  every  suith 
company  so  represented  by  hira  or  them  as 
agent  or  agents  a  license  as  follows  : 

First — Those  doing  business  to  the  araotint 
of  fifty  thousand  ($50,000)  dollars  and  over  per 
quarter,  constitute  the  First  Class,  and  must 
pay  a  license  of  one  hundred  ($100)  dollars  per 
{quarter. 

Second — Those  doing  business  to  the  araonnt 


of  twenty-five  thousand  ($25,000)  dollars  and 
less  than  fifty  thousand  ($50,000)  dollars  per 
quarter,  constitute  the  Second  Class,  and  must 
pay  a  license  of  seventy-five  ($75.00)  dollars  per 
quarter. 

Th  ird — Those  doing  business  to  the  amoiuit 
of  ten  thousand  ($10,000)  doUars  and  less  than 
twenty-five  thousand  (25,000)  dollars  per 
quarter,  constitute  the  Third  Cbxss,  and  must 
pay  a  license  of  fifty  ($50.00)  dollars  per  quar- 
ter. 

Fourth — Those  doing  business  in  any  amount 
less  than  ten  thousand  ($10,000)  dollars  per 
quarter,  constitute  the  Fourth  Class,  and  must 
pay  a  license  of  twenty-five  ($25.00)  dollars 
per  quarter. 

Sec.  2.  Each  person  or  firm  liable  to  pro- 
cure a  license  under  the  preceding  section, 
shall,  during  the  last  ten  days  in  the  month  of 
June,  1872,  and  during  the  first  ten  days  of  the 
last  month  of  each  quarter  thereafter,  render  at 
the  office  of  the  Collector  of  Licenses  a  sworn 
statement  of  the  amount  of  bu.sinesa  done  dur- 
ing the  prior  two  months  ;  and  for  the  purpose 
of  ascertaining  the  rate  of  license,  the  monthly 
average  for  the  prior  two  months,  and  there- 
after for  the  preceding  first  two  months  of  each 
quarter,  shall  constitnte  the  monthly  average 
for  the  whole  quarter. 

Sec.  3.  This  Order  shall  not  apply  to  sub- 
agents  of  companies  or  firms,  whose  principal 
agent  shall  have  complied  with  these  provi- 
sions. 

Sec.  4.  It  shall  be  the  duty  of  the  Auditor 
to  procure  and  issue  to  the  License  Collector  the 
aforesaid  licenses,  and  it  Ls  hereby  made  the 
duty  of  the  Collector  of  Licenses  and  I)  •nity 
Collectors  of  Licenses  to  attend  to  the  ic.lleo- 
tion  of  said  license  ;  and  the  further  duties  of 
said  Auditor  and  License  Collector  are  hereby 
declared  to  be  such  as  are  required  by  the  pix)- 
vLsions  of  sections  27,  2$  and  29  of  Chapter  8  of 
Order  No.  697. 

Sec.  5.  Any  person  who  shall  carry  on  any 
branch  of  business,  aa  designated,  without  the 
license  provided  for  in  this  Order,  shall  be 
deemed  guilty  of  a  misdemeanor,  and,  upon 
conviction  thereof,  shall  be  punished  by  a  fine 
of  not  less  than  five  dollars  nor  more  than  five 
hundred  dollars,  or  by  imprisonment  in  the 
County  Jail  not  less  than  two  days  nor  mora 
than  six  months. 

Sec.  6.  All  licenses  issued  under  the  pro- 
visions of  this  Order  shall  be  designated  and 
known  as  Insurance  Licenses,  and  all  orders  or 
parts  of  orders,  conflicting  with  any  of  the  pro- 
visions of  this  order,  are  hereby  repealed. 

Sec.  7.  This  order  shall  take  effect  and  bo 
in  force  from  and  after  July  I,  1872. 

In  Board  of  Supervisors,  San  Francisco,  .Tune 
17,  1872,  after  having  been  published  five  suc- 
cessive days,  according  to  law,  taken  up  and 
passed  by  the  following  vote : 

Ayea — Supennsors  Kcnncy,  McCarthy,  Good- 
win, Forbes,  Shrader,  Barrett,  Commins,  Tay- 
lor. 

Noes — Supervisors  Menzies,  Swain,  King. 

Excused  from  voting— Snix-rvisrrr  Story. 
JNO.  A.  RUSSELL,  Ocrk. 

Approved,  San  Fnincisio,  Juno  18,  1872. 
WILLIAM  ALVORD,  Mayor, 
And  cx-officio  Preeidcnt  Board  of  Supervisora. 


168 


COAST     REVIEW. 


1810.  1872. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.   BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominenc 
in  the  United  States  and  Dommion  of  Canada. 


PACIFIC    DEPARTMENT, 
HEYWOOD  &  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN   FRAXCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAX   FRANCISCO. 


ORGANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -     -     $S00,000. 

LOSSES   PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 
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Fire  Record  for  June. 

Rochester,  N.  Y.— Frederick  Douglass'  re- 
sidence, barn,  and  outbuildings  were  burned  on 
the  2d  inst.  Loss  several  thousand  dollars. 
The  faniilv  was  absent. 

Anderson,  lud. — The  stave  and  heading 
factory  of  C.  T.  Doxey  &  Co.,  with  a  large 
amount  of  headings,  was  burned  on  the  1st  at  3 
o'clock.  Loss  estimated  at  J  10,U00.  No  insur- 
ance.    Origin  of  fire  unknown. 

Boston. — A  fire  on  the  2d  destroyed  the  store 
on  Commercial  street,  occupied  by  Wm.  G.  Bell 
&  Co.,  dealers  in  pork,  lard  and  hams.  Loss 
$25,000,  fully  insured. 

Bath,  N."  Y.  —  A  fire  occured  on  the  first 
which  destroyed  Bushnell's  shoe  store,  the  ad- 
joining residences  and  business  places  of  Dr. 
Wiley,  W.  H.  Purdy,  and  Mrs.  Ives.  This  was 
followed  by  a  fire  in  the  warehouse  of  Harden- 
brook  &  Co.,  which,  with  the  stock  of  agricul- 
tural implements,  was  destroyed.  Loss  {26,000. 
Insurance  $16,000. 

Chicago,  III. — On  the  morning  of  the  first  a 
fire  at  Nos.  39  and  41  North  Union  street,  de- 
stroyed the  planing  mill  of  Buckley  &  Chaplin, 
the  third  story  of  which  was  occupied  by  G.  S. 
Dixon  as  a  fancy  moulding  factory.  G.  S.  Simp- 
son, the  owner  of  the  budding,  occupied  the  rear 
portion  of  the  top  story  as  a  residence.  Bis  loss 
is  nearly  §6,000,  upon  which  there  is  no  insur- 
ance. Messrs.  Chaplin  &  Buckley  had  a  large 
stock  of  seasoned  timber  on  hand,  fitted  for 
picture  and  window  frames,  and  several  valuable 
pieces  of  machinery.  Their  loss  is  estimated  at 
between  §4,000  and  $5,000.  They  have  policies 
in  the  Alps  and  Girard  Insurance  Companies  of 
$1,500  each.  The  loss  on  Mr.  Dixon's  stock 
amounted  to  between  $2,000  and  $3,000. 

Sebna,  Ala. — A  fire  on  the  night  of  the  4th 
destroyed  six  stores.  Loss  about  fJS.OOO;  in- 
surance about  $30,000. 

Urbana,  O.  —  The  Spoke  and  Hub  Manu- 
factory of  Hord  &  Bros,  was  destroyed  by  fire  on 
the  night  of  the  7th,  including  contents,  consisting 
of  a  large  amount  of  manufactured  stock,  ma- 
chinery, tools,  etc.  The  loss  is  estimated  at  six 
thousand  dollars,  with  no  insurance. 

Xeuia,  O. — Herbine's  oil  mill  with  contents, 
was  destroyed  on  the  morning  of  the  9th.  The 
fire  department  was  upon  the  scene  soon  after 
the  alarm  was  given,  but  the  building  being 
stored  with  such  combustible  material  as  oil, 
grains,  etc.,  the  vigorous  efforts  of  the  firemen 
seemed  to  have  but  little  effect,  other  than  to 
prevent  the  igniting  of  the  surrounding  buildings. 
The  mill  contained  large  quantities  of  oil,  grains, 
cake,  and  valuable  machinery.  The  total  loss  is 
estimated  at  about  1:35,000,  insured  to  the 
amount  of  $27,000,  all  in  Dayton  companies, 
namely ;  Firemens',  Farmers'  and  Mechanics', 
Central  and  Miami  Valley. 

Brockville,  Canada. — ^The  Royal  Mail  Line 
steamer  Kingston  was  burnt  to  the  water's  edge, 
on  the  11th,  while  on  her  up  trip,  off  Greadier 
Island,  eighteen  miles  above  Brockville.  Nothing 
of  the  cargo  or  baggage  was  saved.  The  loss  on 
the  steamer  is  about  f  75,000,  which  is  insured 
for  $6U,0o0. 

Frankfort,  Pa. — Clement  Wilde's  cotton  mill 
was  burned  on  the  11th.  Loss  estimated  at 
$30,000,  fully  insured.  The  machinery  on  the 
premises  and  the  building  are  owned  by  Brown- 
ing &  Brothers. 

Chicago. — A  fire  in  the  extreme  northwestern 
part  of  the  city  on  the  11th,  damaged  a  number  of 
frame  buildings  and  shops  with  the  contents,  to 
the  amount  of  about  S10,<V)0. 

Omaha,  Neb.— The  Omaha  Daily  Bee  office 
was  destroyed  by  fire  on  the  morning  of  the  1 1th. 
Middlebrook,    Tennessee.  —  The    Middle- 
brook  paper  mill  was  burnt  on  the  12th.     Loss 
$30,000.     Insurance  $10,000. 

Napoleon,  O.^The  hide  and  leather  store  of 
S.  L.  Curtis,  was  destroyed  by  fire  on  the  2lBt. 
Loss  $2,000.     Insurance  SI, 300.     Cause  incendi- 
arism. 
Toledo,  Q.— A,fl^broXeout  on  the  2lBtin 


the  book,  stationery,  and  wall  paper  establish- 
ment of  II.  S.  Stebbins.  The  building  was 
damaged  SI, 000.  The  estimated  loss  on  stock  is 
$20,1100,  covered  by  insurance  as  followe  :  Home, 
of  New  York,  $4,000 ;  Insurance  Company  of 
North  America,  Philadelphia,  $3,000;  Franklin, 
of  Philadelphia,  $3,0(10;  National,  of  Boston, 
$3,000  ;  Liverpool,  London  and  Globe,  $3,000  ; 
Phenix,  of  Brooklyn,  $3,000. 

Chicago,  lU. —  The  building  No.  12  South 
Water  street  was  destroyed  by  fire  on  the  morn- 
ing of  the  22d.  The  explosion  of  the  gas  meter 
was  the  cause  of  the  death  of  two  of  the  fire 
patrol.  The  total  loss  on  stock  is  about  $10,000, 
and  about  as  much  more  on  building. 

Ne^w  York. — About  7  o'clock  on  the  morn- 
ing of  the  22d,  a  fire  broke  out  in  a  drug  store 
on  Liberty  street  near  Nassau.  The  firemen  were 
quickly  on  the  ground,  and  while  they  were  at- 
tempting to  extinguish  the  flames,  an  explosion 
occurred,  which  injured,  it  is  reported,  twenty 
or  twenty-five  firemen,  some  seriously.  Ambu- 
lances were  provided  and  the  wounded  men  taken 
to  drug  stores  in  the  vicinity  and  their  wounds 
dressed.  The  loss  is  estimated  at  from  $30,000 
to  $40,000.  The  drug  store  was  occupied  by  G. 
A.  Erkerbrach.  Some  of  the  wounded  men  will 
lose  their  sight,  though  it  is  Ijelieved  all  will  re- 
cover. T-he  explosion  occurred  among  some 
carboys  of  vitriol,  when  they  were  being  removed 
hurriedly  by  the  firemen.  The  effect  was  ter- 
rible. The  contents  of  the  store  were  scattered 
in  every  direction.  The  first  floor  of  the  build- 
ing is  a  complete  wreck,  but  the  rest  is  not  much 
injured  by  the  flames.  The  store  of  Achvelthel 
&  Mensiiig,  adjoining,  was  completely  burned 
out. 

Providence,  R.  I. — The  Stillwater  Woolen 
Mill,  located  in  Smithfield,  and  owned  in  this 
city,  was  entirely  destroyed  by  fire  on  the  22nd. 
Loss  $350,000,  with  an  insurance  of  $261,000; 
$100,000  on  stock  in  various  State  companies, 
and  $161,000  on  the  mill  and  machinery,  in  the 
Manufacturers'  Mutual  Insurance  Company. 

Greensboro.  N.  C.  —  A  tire  on  the  24th 
broke  out  in  Porter's  drug  store,  destroying  the 
Court  House,  Caldwell's  Bank,  Southern  Hotel, 
Mendery  Hall,  Staples  law  office,  and  other  build- 
ings. Loss  $50,000  or  more,  the  only  insurance 
being  $5,500  on  Porter's  drug  store.  The  Court 
House  was  the  finest  in  the  State,  and  worth 
about  $30,000.  The  records  of  the  court  were 
saved.     The  origin  of  the  tire  is  unknown. 

■W^heeling,  TWest  Va. — About  half  past  9 
o'clock  on  the  2l3t,  a  destructive  fire  broke  out 
on  the  island,  in  the  extensive  stove  works 
known  as  the  Island  Stove  Works,  reducing  the 
whole  building  to  ashes.  Total  loss  about 
$35,000.  The  pattern  rooms  in  which  were  a 
complete  set  of  patterns,  costing  826,000,  were 
all  lost.  The  fire  originated  by  sparks  from  the 
cupola.  Rebuilding  will  commence  at  once,  and 
it  is  expected  to  be  in  full  force  again  inside  of 
sixty  days. 

Lexington,  Mo. — A  fire  on  the  24th  inst.,  de- 
stroyed six  business  houses  in  the  center  of  the 
city.  Loss  on  stocks  $60,000  to  $70,000.  Insured 
in  the  Jitnajof  Hartford,  $75,000;  Hartford  Insur- 
ance Companv,  $85,000 ;  Andes,  of  Cincinnati, 
$1,000;  Home,  of  New  York,  $5,800;  Pbosnix, 
of  Hartford,  $5,000  ;  Franklin,  of  Philadelphia, 
$2,500  ;  North  American,  of  Philadelphia,  $4,000; 
and  $9,500  in  Missouri  companies.  The  loss  on 
buildings  is  not  stated. 

Milvyatikee,  Wis. — On  the  night  of  the  25th, 
the  large  wholesale  dry  goods  establishment  of 
Goot  &  Frank,  259  East  Walter  street,  was 
struck  by  lightning  during  a  thunder  storm.  The 
shock  was  of  such  violence  as  to  hurl  the  sash 
of  the  front  window  across  the  street.  It  took 
fire  immediately,  and  burnt  to  the  ground.  The 
loss  on  stock  and  building  is  estimated  at  $100,- 
000.  The  firm  had  insurance  on  their  stock  to 
the  amount  of  $147,500,  as  follows:  Howard, 
$6,000;  Commercial,  New  York,  $5,000;  Hart- 
ford, |5,OoO  ;  Insurance  Company  North  Amer- 
ica, $5,000;  Northwestern  National,  $5,000; 
Fireman's,  S5,0OO  ;  .litna,  Hartford,  $10,1)00  ; 
Springfield,  $5,000  ;  Union,  California,  $5,000  ; 
Underwriters,  New  York,  $lo,oiiO ;  Imperial, 
Loudon,  $15,000;   Tradesman's,  $6,000  ;  Brew- 


ers, Milwaukee,  $5,000 ;  Phenix,  New  York, 
$5,000  ;  Franklin,  $5,000  ;  Hartford,  $5,000  ; 
Home,  New  Y'ork,  $5,000;  Phienix,  Hartford, 
$2,000;  St.  Nicholas,  $2,500;  North  British, 
$15,000;  Williamsburgh  City,  $2,500;  Fire- 
man's Fund,  $2,50i>;  Commercial  Union,  Lon- 
don, $8,000;  (Juecn,  London,  $10,000. 

There  was  also  §10,000  insurance  on  the  build- 
ing in  the  following  companies  :  .i^itna,  $6,000  ; 
Phrenix,  $5,000  ;  German  Mutual,  $5,000. 

Chiceigo,  HI. — A  number  of  destructive  fires 
occurred  on  the  12th.  In  the  forenoon  a  large 
barn  of  Jones  Bros.,  in  the  southwestern  part  of 
the  city,  was  totally  destroyed.  Sixteen  horses 
were  burned  to  death.     Loss,  $4,000. 

In  the  afternoon  the  planing  mill  of  Lewis  & 
Ferguson,  corner  of  Throop  and  Twenty-second 
streets,  caught  fire,  and  the  building  and  contents 
were  damaged  to  the  extent  of  $15,000.  There 
was  an  insurance  on  the  stock  of  $1,000  each, 
in  the  North  Missouri  and  Allemania  Companies, 
and  $1,100  insurance  on  the  building,  in  the 
Andes  of  Cincinnati. 

A  fire  broke  out  about  5  o'clock  in  the  even- 
ing, in  Steinhaus'  mills,  1059  Milwaukee  avenue, 
occupied  by  Booth  Bros.  &  Co.,  and  spreading 
rapidly,  soon  destroyed  the  structure  with  its 
contents. 

The  Lyndon  railroad  bridge,  seven  hundred 
feet  long,  on  the  Philadelphia  and  Erie  railroad, 
five  miles  west  of  Williamsport,  Pennsylvania, 
was  burned  on  the  6th. 

Woonsocket,  R.  I. — The  mill  of  the  Woon- 
socket  Loom  and  Harness  Company  was  partially 
destroved  by  fire  on  the  11th.  Insured  for 
$17,000. 

Princeton,  Ind.  —  The  tannery  of  Robert 
Duncan  was  destroyed  by  fire  on  the  1 5th.  Loss, 
$5,000. 

Sidney,  O. — Armstrong's  flouring  mill  was 
totally  destroyed  by  fire  on  the  15th.  Loss 
$12,000,  insurance,  $2,000. 

Bimiiugham,  Pa. — The  glass  works  of  Rip- 
ley &  Co.,  were  destroyed  by  fire  on  the  13th. 
The  packing  room,  with  a  large  amount  of  new 
stock,  was  saved.  Loss,  $20,000;  fully  insured. 
Brooklyn,  N.  Y .  —  One  of  the  four-story 
grain  warehouses,  and  an  elevator  at  the  At- 
lantic Docks,  were  burned  on  the  14th.  Loss, 
$45,0(10. 

Fulaaki,  Tenn. — The  block  of  stone  build- 
ings on  the  north  side  of  the  public  square  was 
destroyed  by  fire  on  the  6th.  Loss  about  $20,- 
000,  of  which  $5,550  was  covered  by  insurance. 
Ferguson's  Station,  (near  Fort  Wayne)  Ind. 
— The  saw  mill  belonging  to  John  Ferguson  was 
burned  on  the  15th  ;  also  the  post  office  and  a 
store  in  the  same  building.  Loss,  §10,000,  not 
insured.  It  is  thought  to  have  caught  from 
sparks  in  a  furnace. 

Peru,  Ind. — On  the  14th  a  fire  originated  in 
the  planing  and  sawing  mills  of  Dan.  Wilkinson, 
which  were  entirely  consumed,  together  with 
$5,000  worth  of  lumber  in  the  yard  adjoining. 
Loss  of  building  and  contents,  $15,000.  A  brick 
dwelling  across  the  street  was  damaged  $l,0ti0, 
and  two  or  three  frame  houses  damaged.  The 
wind  was  blowing  a  gale,  and  for  a  time  the 
destruction  of  a  large  part  of  the  city  was 
threatened. 

Nevvr  York The  glassware  house  of  Rose- 

velt  &  Son,  94  Maiden  Lane,  was  damaged  $10,- 
000  by  fire  on  the  15th.     Insured. 

Miincie,  Ind. — One  of  the  most  destructive 
fires  ever  known  in  Muncie  broke  out  on  the 
night  of  the  17th,  and  threatened  for  a  time  to 
spread  over  the  principal  part  of  the  town.  The 
resolute  energy  of  an  improvised  fire  brigade 
finally  succeeded  in  arresting  the  flames.  The 
losses  are  as  follows :  Hutlcr  i  Bro.,  tin  and 
stove  store,  $1,000 ;  C.  K.  Coffer,  tombstones, 
$1,500;  G.  H.  Ba.xter,  dry  goods,  $600;  Lang- 
don,  confectioner,  $l,OoO;  Maddy  &  Son,  booU 
and  shoes,  $2,000;  Hodge  &  Sons,  dry  goods 
and  groceries,  $500  ;  Adamson  &  Co.,  groceries, 
$400 — mostly  covered  by  insurance. 

The  following  is  the  insurance  upon  Harbine's 
oil  mill  at  Xcnia,  Ohio,  the  burning  of  which  was 
reported  last  week :  Miami  Valley,  $6,400 ; 
Firemen's  $5,400 ;  Davlon,  $5,400 ;  Farmers  & 
MerchanW,  $6,400 ;  OentnU,  $6,400  ;  Ohio,  $3,- 
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500;  Coopers',  $3,500  ;  Teutonia,  $1,600,  all  of 
Davton,  (tliin. 

Philadelphia. — On  the  28th  a  fire  at  Nob. 
14  16  and  18  North  Delaware  avenue  damaged 
the  occupants  to  the  extent  of  about  $50,000 ; 
insuved. 

Taylorsville,  lud..  —  On  the  28th  a  des- 
tructive ftro  destroyed  five  business  houses  and 
saloons  and  four  bams.  Loss,  $12,000;  insur- 
ance, $3,500. 

Dodson,  O. — A  larj^  covered  railroad  bridp^o 
spanning  Swamp  Creek,  on  the  Indinna  Cen- 
tral Railroad,  theee  miles  west  of  this  place, 
was  entirely  consumed  by  fire  on  the  26th. 
The  origin  of  the  fire  is  unknown,  but  it  is 
believed  to  have  orif<inated  from  sparks  of  an 
enifine.  A  larfjc  force  of  hands  is  now  at  work, 
and  trains  will  be  regularly  run  over  it  by  to- 
morrow night. 

Ford  River,  Mich. — A  lumber  mill,  owned 
by  the  Ford  River  Lumber  Company,  was  des- 
troyed by  fire  on  the  28th.  Loss,  $25,000  ;  in- 
surance, $5,000. 

Fairfield,  ni.— The  Fairfield  Woolen  Mills, 
Thomas  &  C.  Stanley,  proprietors,  were  en- 
tirely destroyed  by  firo  on  the  30th.  All  the 
maihinery  and  a  large  lot  of  wood  were  burned. 
All  the  cloth  was  saved  except  what  was  yet  in 
the  looms.     Loss,  $20,000  ;  no  insurance. 

Kenton,  O. — On  the  30th  a  fire  broke  out  on 
the  north  side  of  the  public  siiuare,  while  our 
people  were  generally  at  church,  and,  before  it 
could  be  subdued,  destroyed  four  buildings,  and 
did  a  good  deal  of  damage  to  adjoining  Iniild- 
ings.  The  principal  losers  are  J.  Fink  &  Bro., 
stove  store ;  J.  Mon'off,  saloon  ;  John  Leuiz, 
butcher  shop,  and  F.  Johns,  grocer's  store.  At 
one  time  the  destruction  of  the  new  bank  block 
seemed  inevitable,  but  by  the  energy  of  the 
bucket  brigade  and  the  excellent  work  of  the 
new  steamer,  it  was  saved,  though  considerably 
damaged.  Loss  about  $6,000,  partially  insured. 
Buffalo,  N.  Y. — On  the  evening  of  the  30th 
a  fire  occurred  in  the  pork  and  provision  estab- 
lishment of  Jacob  Dold,  Nos.  139  and  140  Mich- 
igan street,  and  83  and  84  West  Market  street, 
oomidi'tely  gutting  the  entire  concern — a  four- 
story  brick  building  on  Michigan  street,  and  a 
three-story  brick  building  on  West  Market 
Rtreot.  Loss,  about  $75,000  ;  partially  insured. 
One  policy  of  $25,000  is  said  to  have  expired  at 
noon  to-day.  One  hundred  and  fifty  hogs  were 
roasted  alive. 

Cambridge  CSty,  Ind. — On  the  night  of  the 
25th,  J.  &  D.  Kimmel's  malt  house  was  totally 
destroyed  by  fire.  Loss  between  thirty  and  forty 
thousand  dollara.  The  amoimt  of  insurance  has 
not  been  ascertained,  but  is  probably  one-half  or 
three-fourths.  It  was  supposed  to  be  the  work 
of  an  incendiary. 

Lafeyette,  Ind.  —  About  2  o'clock  on  the 
afternoon  of  the  26th,  a  fire  broke  out  in  the 
machine  shop  of  the  Louisville,  New  Albany  and 
Chicago  Railroad,  resulting  in  the  total  destruc- 
tion of  the  machine  shop  and  blacksmith  shop. 
There  were  four  locomotives  in  the  shop,  three 
in  running  order,  and  one  stopped  for  repairs. 
AH  were  very  seriously  damaged.  The  buildings 
were  all  frame,  and  all  of  a  temporary  character. 
Loss  probably  $60,000,  partially  covered  by  in- 
surance. 

Sonera,  O. — On  the  afternoon  of  the  26th, 
as  the  eastern  express  train  on  the  Dayton  and 
Western  Railroad,  nearcd  the  bridge  over  Swamp 
Creek,  two  miles  east  of  here,  the  engineer  dis- 
covered the  structure  entirely  enveloped  in  flames, 
with  the  greater  portion  already  destroyed.  This 
train  wad  delayed  some  two  hours  and  a  half. 
Passengers  and  baggage  were  transferred.  Al- 
though the  origin  oi  the  tire  ifl  not  known,  it  is 
the  general  belief  that  it  caught  from  a  train  that 
paued  over  it  a  short  time  previous.  The  bridge 
was  a  covered  one,  and  was  about  eighty  feet 
long. 

Cclumbia  City,  Ind. — The  saw  mill  of  John 
Smith,  about  seven  miles  from  this  place,  was  ile- 
stroyed  Ijy  tire  on  the  2Tlh.  LiOns  estimated  at 
$3,000;  no  insurance. 

New  York — The  garb  factory  of  Wm.  H. 
Jenkins,  and  other  property  in  Canal  street,  were 
burned  on  the  2d.  L<>i<»  $16,000.  Insured.  Sev- 
eral firemen  were  prostrated  by  heat 


Ths  Charter  Oak 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 

This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  jilans,  and  at  much  low- 
er rates  than  other  mutual  companies.  It  also  presents  lo 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  TiiNTiNE  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  is  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montgomery  and  California  Sts. 


PACIFIC   COAST  AGEMCY 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

—OK 

ST.    LOUIS,    MO. 

■WANTED— Good  and  reliable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  well  as  the  new  fea- 
ture entitled  "  Savings  Deposit  Life  In- 
surance," recently  adopted  by  this  well- 
know^n  Company,  opens  a  fine  field  for 
an  active  Solicitor.     Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  Californin  Street,  i^lan  Francisco. 

THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS   THtt 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 


INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 

JTJIjITJS    J-A.COBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO. 

Gansral    Agent    Pacific    Coaat. 


s 


COTTISH 


COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 

Head  Office,  Glasgow. 

Capital,  -  -  $5,000,000 
MACFAKLANE,  BLAIR  &  CO. 

.A-o-EiNrrs, 
302   California  Street. 

HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOTD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &  CO. 

GENERAL  AGENTS, 

No.  13  Merchants*  Exchange, 

SAN   FRANCISCO. 
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■»ol.  n.  July,  1872.  •Ro.  6. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

SUiBY  &  BDWAEDS,  Editors  and  Publishers. 

office,  535  California  St.,  San  Francisco. 


SPECIAI.    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  a  nl  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  P.  Van  Wageueu,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  genllenjen  arc  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliahle.  Any 
reports  made  by  these  gentlemen  can  be  fully  re- 
lied upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEV  &  EDWARD.S, 

rLBLLSIlEES. 


T.  F.  VAN  WAGENEN,  E.  M. 

MifliDi  M  CoDsiiltifli  Eapeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 


AMERICAN   HOUSE 

Denver,    Colorado, 

y.    U.  MAR  LOW,     -      -      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 
San.    Fraiicieoo. 

IRA  P.  RANKIN,  A.  P.  BRAYTON. 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

B^"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B.— Sole  Agents  for  sale  of  Hontoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception  to  this  rule- 


PHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE  NOT  ONLY   THE 

CHEAPEST  BUT  THE  BEST. 


REMBRANDT  CARDS 

The  best,  %2  per  dozen,  the  same  that  cost  $4  per  dozen 
on  MoDtgomery  Stre«t. 


MINING  NEWS  OF  THE  MONTH. 


California. 

AI.riNE    COIT.NTy. 

Mountain  Claim.  Monitor  Miner,  June  22  ; 
Sir.  Ray  lias  recently  struck  very  fine-looking  ore. 

TiiK  Monitor  mill  has  been  running  this  week 
crushing  ore  ami  concentrating. 

Thk  Tarshish  mill  is  regularly  tcirning  out  bul- 
lion, and  will  this  week  have  made  urraiigements 
for  crushing  wet. 

The  Copper  vein  being  sunk  upon  in  the  Globe, 
is  said  to  enlarge  and  improve  as  they  go  down. 

Schenectady  —  Alpine  Chronkk,  June  23  : 
Good  ore  is  being  taken  out  of  the  1.50  ft.  and  Ii4 
ft.  levels.  Last  week  a  very  fine  body  of  ore  was 
found  in  the  rise  from  the  lower  tunnel  to  the  150 
ft.  level. 

AMAnOB  cnc.NTY. 

New  Mine. — Jackson  Ledger,  June  29  :  The 
Rice  &  Co.'s  Ledge,  Upper  Raneheria,  is  turning 
out  excellent  rock.  The  shaft  is  down  160  feet, 
with  a  well-defined  vein  18  inches  in  thicknes.«, 
that  will  yield  over  i;4u  per  ton. 

Clean  Up. — J.  H.  Rice  &  <'o.  cleaned  up  on 
their  hydraulic  claims  at  Upper  Raneheria,  a 
few  days  ago,  and  received  for  their  winter's 
work,  with  one  hydraulic,  J9,OOl)  in  clean  gold. 

Bunker  Hill. — Work  has  been  resumed  on 
this  mine,  and  will  he  prosecuted  vigorously. 

Mahoney. — Work  is  being  vigorously  prose- 
cuted with  flattering  prospects.  The  main  shaft 
is  down  5011  feet,  with  a  well-developed  ledge  of 
e-tcellent  gold-bearing  rock. 

Anotheii  nooD  Ci.ean-up. — The  Kennedy,  after 
a  run  of  four  days  less  than  the  one  last  chroni- 
cled by  us,  has  cleaned  up  $11,000  in  retorted 
gold.  We  are  pleased  to  learn  that  the  rock  is 
becoming  richer  and  more  abundant  as  the  mine 
is  developed;  and  should  the  Kennedy  continue 
to  increase  its  yield  as  it  has  for  the  several  past 
runs,  the  owners  may  congratulate  themselves  on 
having  the  most  valuable  miue  in  the  county. 

Keystone. — This  valuable  mine  continues  its 
monthly  yield  without  diminution,  never  falling 
below  $40,000,  anil  frequently  going  beyond  that 
figure.  We  were  informed  the  last  month's  clean- 
up was  fully  up  to  its  general  yield.  The  mill 
and  machinery  are  of  the  most  substantial  char- 
acter, with  all  the  latest  improvements  in  saving 
gold  and  sulphurets.  But  few  mines,  if  any,  in 
the  State  pay  better  or  more  regular  dividends 
than  the  Keystone,  and  yet  we  have  numerous 
ledges  in  the  county  that  would  prove  of  equal 
value  if  developed.  Perhaps,  some  day,  capital 
will  learn  the  fact,  and  then  we  shall  have  more 
Keystones. 

BUTTE    COUNTY. 

CnEBOKEE  Mines,  —  Butte  Record,  June  29  : 
The  Cherokee  Company  is  building  a  large  ditch 
from  Butte  Creek,  about  60  miles  in  length. 
About  ten  miles  is  completed.  The  work  will 
not  be  accomplished  before  next  year. 

The  Cherokee  Flat  Blue  Gravel  Company  have 
an  almost  inexhaustible  mine  of  about  1,000 
acres.  Already  about  §100,000  have  been  ex- 
pended in  permanent  improvements. 

The  Spring  Valley  C.  &  M.  Co.  Ex.  works  are 
running  a  tunnel  of  1,500  feet,  which  will  bring 
their  claim  to  the  depth  of  aoo  feet.  They  em- 
ploy 80  men,  and  have  about  three  miles  of  rip- 
pled flume  paved  with  stone,  and  numerous  under- 
currents to  catch  fine  gold.  In  these  under- 
currents diamonds  have  been  foimd,  which  have 
sold  as  high  as  $125  each. 

calavehas  county. 

Prcssian  IliLL.  —  Calaveras  Chronicle,  June 
25  :  Tile  mill  being  put  up  at  this  mine,  near 
R.  R.  Flat,  will  be  ready  for  operation  next 
Monday. 

Clean-Up.  —  A  recent  "clean-up"  in  the 
Calaveras  Hydraulic  Co.'s  claim,  ('entrnl  Hill, 
after  a  run  of  5  or  6  days,  gave  $1,200  as  the 
result. 

To  nE  Resumep. —  Calaveras  Chronicle,  June 
29  :  Work  is  to  be  resumed  o^  th^  ^J)^  ^tU° 
mine,  at  West  Point.  '  " 


HunsoN. — Work  on  the  leilgo  will  soon  be  re- 
sumed. New  hoisting  works  will  be  put  up.  The 
shaft  has  been  sunk  143  feet,  the  ledge  showing 
splendidly  at  thai  point. 

Ready. — The  new  10-st,imp  mill  on  the   Prus- 
sian Hill  mine,  at  Railroad,  will  commence  crush-  . 
ing  next  Monday. 

TiioKN.  —  Calaveras  Citizen,  June  20  :  The 
shaft  is  down  about  270  feet.  Some  rock  taken 
from  the  bottom,  we  should  judge,  will  pay  $60 
to  the  ton. 

Inoian  Creek  Mill. — This  company  are  run- 
ning a  20-8tamp  mill,  with  40  hands,  day  and 
night. 

Sheep  Ranch  Claim.  —  Ferguson  &  Wallace 
are  doing  a  prosperous  business.  A  short  time 
since  they  commenced  running  a  lower  level, 
from  which  they  are  crushing  some  very  rich 
rock. 

Wood's  Claim. — This  claim  is  on  the  riilge  be- 
tween Indian  Creek  and  San  Antone.  The  com- 
pany are  crushing  some  very  rich  rock,  reaching 
as  high  as  $80  to  the  ton. 

el    nORADO    COUNTY. 

Rich  Quartz. — Placerville  Democrat,  June  29  : 
A  quartz  vein  was  found  by  Peter  Gross  and  S. 
Holzer,  recently,  on  the  northern  side  of  Point. 
The  rock  shows  plenty  of  free  gold. 

To  he  Slai-lcd. — Placerville  Rrpublican,  June 
21  :  The  Pacific  mine  will  be  started  up  in  the 
course  of  a  mouth  or  six  weeks.  The  Young 
Harmon  will  also  be  started  up  shortly. 

Sfrik'es.  —  We  hear  of*  some  big  strikes  ia 
quartz  in  Big  Caiion,  near  this  city,  recently. 

INYO    COUNTY. 

BuUioH. — Inyo  Independent,  .June  IB  :  On  the 
6th  inai.  there  were  shipped  from  the  Deep 
Spring  mill  1,701  ounces,  valued  at  J(2,000 — the 
proceeds  of  Leda  Valley  ore. 

KERN    COUNTY. 

Bacchus  Mitu.  —  Havilah  Miner,  June  22d  : 
This  mine  has  commenced  operations.  The  own- 
ers are  taking  out  rock  valued  at  $30  per  ton. 
The  ledge  is  about  2i  feet  in  width  ;  length  of 
chimney,  50  fget.  Considerable  ore  is  on  the 
dump. 

NEVADA    county. 

Hope  Gravel  Mine. — Grass  Valley  f/Viion,  June 
21  :  This  mine  is  again  being  worked  with  suc- 
cess. On  Thursday  of  last  week  the  mill  was 
started  up,  after  an  idleness  of  several  months. 
The  first  run  on  a  pile  of  tailings  was  cleaned  up 
on  Tuesday,  and  resulted  in  $6ol  worth  of  gold. 

Kuiijht  of  Malta. —  Yesterday  afternoon  the 
mine  sent  out  some  magnificent  quartz,  showing 
free  gold  sulphurets. 

Town  Talk. — This  old  gravel  mine  continues  to 
pay  about  $2,000  per  month,  out  of  which  there 
is  a  clear  profit  of  about  SI, 200. 

Ouxlomah  Hill.— Gentry  &  Co.  have  been  wash- 
ing without  interruption  for  several  months. 

Rich  Claims.  —  Marks  &  Co.'s  diggings,  at 
Brandy  City,  continue  to  pan  out  well.  Last 
week  they  cleaned  up  832,000. 

Dais;/  //(■«.— Grass  Valley  Union,  June  29th  : 
We  have  been  shown  some  rock  from  the  lower 
level  of  the  mine,  which  was  covered  with  fine 
gold,  and  indicates  that  they  have  again  come 
upon  the  rich  chute  that  turned  out  so  richly  last 
season.  Hock  of  the  kind  will  go  fully  $100  per 
ton.  The  incline  of  the  Daisy  Hill  is  down  230 
feet,  and  a  level  run  from  the  bottom  130  feet 
north  and  80  feet  south. 

Bowman  Dam. — Nevada  Transcript,  June  26  : 
The  North  Blooiidield  is  making  active  prepara- 
tions for  the  reconstruction  ol  the  dam  of  the 
big  reservoir  at  Bowman's  Ranch.  About  46 
white  men  and  160  Chinamen  are  employed. 

PLUMAS    COUNTY. 

Plumas  Enreka,—<imncy  Xational,  June  29  : 
This  company  arc  again  running  with  water 
power,  having  a  new  turbine,  and  are  pounding 
away  at  the  rate  of  more  than  $1,000  a  day. 
They  have  broken  ground  for  the  foundation  of  a 
new  40-stamp  mill  on  the  east  side  of  the  moun- 
tain. 

Qrtseent  i/Ws.— Work  is  gomg  on  steadily  ; 
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more  men  liave  been  put  on,  and  a  drift  is  being 
run  to  strilve  the  pay  chimney  on  the  second 
level. 

Maiumoth.  Ex. — Wm,  Elwell,  of  Jamison,  has 
recently  taken  up  the  north-eastern  extension  of 
the  Mammoth  quartz  lead,  and  will  8oou  start  a 
tunnel. 

Gond  liock. — The  Genesee  M.  Co.  are  getting 
Tery  ridi  rock  from  their  tunnel,  and  the  ledge 
continues  to  improve  in  size.  Their  mill  is  at 
work  steadily,  and  paying  *'  big." 

J.  M.  JaekjHjn,  on  his  claim  at  HartLscrabble, 
Mohawk  Valley,  for  his  last  clean-up  took  out 
1^440,  the  product  of  the  labor  of  three  men  for 
three  weeks. 

PI^CER  COUNTY, 

Splendid  Piio8i»ects. — Auburn  Stnrs  and 
fitripes,  June  20th  :  Mining  operations  are  in 
progrcHS  on  the  quartz  ledge  which  runs 
through  the  Salaig  ranch.  The  company  have 
a  sliaft  down  about  40  feet  in  profitable  milling 
rock  all  the  way.  For  the  first  5  or  6  feet 
their  ledge,  which  averages  from  18  to  20 
inches  in  thickness,  ha.s  yielded  high  grade 
ore,  showing  free  gold,  heavily  loaded  with 
galena  and  other  sulphurets  and  uniformly 
yielding  up  in  the  hundreds  of  dollars  per  ton 
from  working  tests. 

AiiBL'RN  G.  M.  Co. — The  location  embraces 
1,200  feet  in  length  of  ledge.  About  400  feet 
west  from  the  eastern  extremity  of  the  ledge  is 
the  main  shaft,  which  is  down  107  feet.  A 
new  level  has  recently  been  started  to  the  east- 
ward, at  a  depth  of  35  feet.  Down  to  this 
level  the  ledge  consists  of  red  decomposed 
quartz  very  friable  and  therefore  capable  of 
being  easily  and  economically  extracted  and 
worked.  Dillon  &  Co.,  in  sinking  to  a  depth 
of  30  feet,  took  out  and  crushed  at  McFaden's 
mill,  Ophir,  50  tons  which  yielded  S79  per  ton, 
exidusive  of  sulphurets.  l<"rom  the  30  to  the 
60  foot  level  the  same  company  took  out  100 
tons  which  yielded  $59  per  ton.  On  a  test  of 
average  rock  from  the  97  foot  level  it  was 
found  to  yield  at  the  rate  of  $81.52  per  ton. 
At  the  depth  of  107  feet  the  ledge  is  4  feet  2 
inches  in  thickness,  and  ranges  from  18  inches 
up  to  that  thickness  all  the  way  from  the 
surface. 

North  St.\k. — Auburn  HeriM,  June  22d  : 
Since  the  beginning  of  the  present  year  the 
company  have  made  4  clean-nps  of  §1,189, 
$1,314,  §2,165  "nd  52,345,  respectively. 

SlEKllA  COUJiTY. 

NoUTH  Side. — Downieville  Messenger,  June 
22d :  The  North  America  claim  at  Hepeidara, 
is  employing  60  men,  working  day  and  night 

The  CuALtEDONY  claims,  near  Gibson 
crei'k,  are  paying  well. 

Moke  hands  are  wanted  in  the  Mt.  Pleasant 
claims ;  $3.50  a  day  is  offered. 

In  Pouteu's  claim,  on  Whisky  Diggings 
Creek,  the  tunnel  is  in  1,600  feet  and  in  gravel. 

The  Pilot  Co.'b  tunnel,  No.  1,  just  below 
the  North  America  claims,  is  in  about  800  feet, 
and  they  exi)ect  to  strike  pay  in  a  short  time. 

Rich  Ledge. — A  young  man  named  Wchn 
ha«  discovered  a  rich  quartz  ledge  5  miles  west 
of  Eureka. 

New  Mii.l. — The  owners  of  the  21  Qnartz 
Claim  are  putting  up  a  mill  on  Kanaka  creek. 

BAN  BEKNAUDINO  COtTNTY. 
Newpout. — San  Bernardino  (fiinrfl fan,  Junr; 
22d :  We  were  shown  this  week  the  returns 
of  a  large  lot  of  ore  from  Ivanpuh,  the  net  re- 
Bult  of  which  was  §1,500  per  ton,  and  assayed 
$1,744.     This  was  from  the  Lizzie  Bullock. 

SAN   DIKUO  COUNTY. 
Bin.MON. — San   Diego   I'liion,  June   13th  : 
Bullion  amounting  to  Si, 200  were  shipped  to 
San    Krancisco    by    Wells,    Farge   <fc   Co.,    on 
Sunday. 

TUINITT  COUN'l-Y. 

Neaui.y  Tliuoioil. — Weaverville  Jiiurmil, 
June  22d  :  The  L'liiou  Hill  Conipauy  expect 
to  strike  tlirough  the  bed-rock  this  weik. 

KiCH  DiuoiNGS. — The  claim  of  B.n.  Cun- 
ningham, on  Bolt's  hill,  yielded  §7,000  last 
winter  aa  thu  result  of  70  days'  run,  with  3 


men  employed  most  of  the  time  and  2  all  the 
while. 

TUOLUSfNE  COUKTY. 

Nuggets.  —  Sonora  Democrat,  June  29th: 
James  Craig  showed  us  this  week  several 
pit-'ce»  of  pure  gold  taken  out  of  his  claim  on 
(Sullivan's  Di-y  AiToya  last  week.  The  largest 
weighed  3-i  ounces,  the  others  §10  and  §12  each. 
CiiEKOKEE.  —  Sonoma  hulepKiident,  June 
29th  :  The  "  Mammoth  "  lode  is  paying  from 
§30  to  §40  per  ton.  The  company  are  putting 
np  a  whim  for  rock,  and  are  running  2  arast- 
ras,  with  plenty  of  water.  Preparations  are 
also  being  made  to  build  a  mill. 

The  "Napoleon"  lode  is  yielding  rich 
rock,  which  pays  from  §40  to  §50  per  ton. 
This  company  will  build  a  mill  shortly. 

Stkike. — Henry  Wilson  has  struck  a  rich 
vein  of  gravel,  near  Fisk's  place,  Columbia. 
Prospects  as  high  as  §1  to  the  pan,  and  will 
average  5  bits  all  through. 

YUBA   COUNTY. 
Smart.iriUe.  —  Grass    Valley    Union,  Juno 
1 8th:      The   Blue   Point   Company,   after   65 
days'  washing,  took  out  §90,000. 


Nevada. 

ELKO   COUNTY. 

BiieJ. — "EWio  Indejieudenl,  June  29*1 :  The 
Tecoma  is  looking  better  than  ever.  Twenty 
men  are  at  work. 

The  Osceola  is  also  looking  well.  There  is 
1 50  tons  of  ore  on  the  dump. 

Two  dLscoverics  have  been  made  within  the 
last  week — one  called  the  Tempest  and  the 
other  the  Growl.  The  ore  is  milling,  and  as- 
Siiys  high  in  silver. 

The  Molly  has  a  shaft  100  feet  deep,  with 
good  wall  rocks  and  very  rich  ore. 

There  is  not  an  idle  man  in  the  camp. 

EUKEKA  DISTRICT. 

Snllion. — Eureka  Sentinel,  June  28th  :  W. 
F.  &  Co.  shipped  one  bar  from  the  Lemon  M. 
and  M.  Co.,  valued  at  §1,500,  yesterday. 

Ilemn — Evrekfi  Con. —  From  the  '\Vindsall 
shaft  a  fine  quality  of  ore  is  being  extracted. 
A  body  of  ore  has  been  found  in  one  of  the  old 
drifts,  so  that  after  many  months'  idleness,  the 
Buckeye  is  again  to  become  ore-producing. 

Vdlenline. — Work  has  just  been  commenced, 
and  already  a  new  body  of  ore  has  been  exposed 
a  short  di-stance  from  the  old  works. 

Dinulerlierij. — Four  men  are  at  work  in  clear- 
ing out  a  chamber  which  was  filled  by  a  surface 
cave.-  As  soon  as  the  drifts  are  in  suitable  or- 
der more  men  are  to  be  employed. 

El  Dorado. — Work  is  to  be  resumed  in  a  few 
days. 

Adams  Hill  Mine. — ^It  continues  to  improve 
in  all  directions  on  the  lower  levels.  The  im- 
men.se  body  of  ore  lately  developed  in  the  Wide 
West  shaft  shows  no  signs  of  growing  lejvs  as 
explorations  are  extended.  Some  rich  ore  will 
shortly  be  shipped  to  San  Francisco,  and  a 
crushing  is  also  to  be  immediately  made  at  the 
Lemon  Mill. 

aiher  }]'est  is  yielding  a  very  fine  quality 
of  smelting  ore.  The  incline  is  down  over  50 
feet,  and  drifts  have  been  run  in  various  direc- 
tions, resiilting  in  the  exposure  of  good  sized 
bodies  of  ore  lying  almost  horizontal. 

Biilhcliarh.-r. — Work  has  been  resumed  on 
this  property,  and  excellent  ore  is  being  brought 
to  the  surface. 

Silver  Lick. — A  rich  body  of  very  fine  chlo- 
ride was  struck  a  few  days  ago  in  a  drift  from 
the  main  shaft.  The  average  of  the  first-class 
pile  is  said  to  go  as  high  as  §700  per  ton. 

ELY   DI8TUICT. 

Ely  liecoril,  June  30th :  Since  our  last  re- 
view inatt<T8  in  and  around  our  minc«  ha\'e 
progressed  favorably,  and  work  is  pushed  stead- 
ily ahead.  We  have  this  week  to  record  a  new 
!Uid  important  development  in  the  Sunlxuin, 
one  of  the  claims  in  which  the  Kuyniond  Bros, 
arc  heavily  iuttrist*^.  In  the  drift  run  fi-om 
the  210-foot  level,  at  a  distance  of  80  feet  from 
the  shaft,  a  flue  body  of  ore  was  cut  into,  which 


carries  a  heavy  percentage  of  gold,  and  asi 
on  an  average  §2 1  o  per  ton. 

I'ioche. — The  Bowery  mill  started  up  on 
ore  from  this  mine  on  Friday  morning  last, 
and  will  be  kept  steadily  running  for  some 
time  to  come.  .  The  ore  milled  shows  on  aver- 
age pulp  assay  of  §2  50. 

Loiiit::!. — Anna  Dickinson  .shaft  now  down 
75  feet  and  still  sinking.  Raising  some  very 
fine  ore  at  present,  and  ledge  improving  as  sunk 
on.  The  superintendent,  Mt.  "WiLson,  informs 
ns  that  it  is  his  intention  to  soon  coiTimence 
mnning  a  drift.  A  personal  im^'ction  of  the 
Ellen  Goodspeed  and  Elisa  Grattan  shafts, 
made  by  \is  on  Friday  last,  showed  as  follows  ; 
The  Goodspeed  shaft  is  now  down  76  feet,  a 
contract  having  jnst  been  completed  on  the 
san\e.  The  vein  shows  three  feet  in  width, 
and  in  bottom  carries  1 8  inches  of  good  milling 
ore.  A  new  contract  for  sinking  50  feet  deeper 
will  be  let  immediately.  Work  un  the  contract 
for  sinking  the  Elisa  Grattan  Ls  going  ahead 
steadily,  with  fair  progTcss.  The  shaft  is  now 
down  about  40  feet,  with  the  ledge  showing 
well  in  the  bottom.  The  shaft  will  be  sunk 
from  this  point  on  an  incline  following  the 
ledge,  which  stands  at  an  angle  of  about  50°. 

iS  1.1  idif-nni. — We  have  this  week  to  record  a 
new  and  important  development  in  this  mine. 
On  Saturday,  the  22d  instant,  a  large  body  of 
fine  ore  was  found  in  the  ledge,  averaging  two 
feet  in  width  of  solid  ore,  which  shows  an  aver- 
age in  assays  of  §iSo  in  silver,  and  §30  in  gold 
— total  §210. 

Chief  of  the  IlilU. — Ventilation  throughout 
the  mine  is  now  perfect  in  all  parts.  Pushing 
drifts  ahead  as  usual. 

Keicnrk. — Shut  down  the  workings  below 
on  the  29th,  (yesterday)  and  have  discharged, 
all  the  men  employed,  except  a  snfficient  num- 
ber to  do  the  work  required  in  the  timbering  of 
the  shaft. 

llmjmond  &  Ely. — Work  on  Bnrte  and  Cre- 
ole shafts  continues  as  usual,  some  good  ore  be- 
ing taken  from  the  latter.  The  Lightner  shaft, 
on  Panaca  Flat,  continues  to  yield  well  stopes 
and  drifts  throughout  are  looking  fine  and 
show  heavy  bodies  of  ore  in  all  parts.  Still 
shipping  more  ore  to  mill  daily  than  can  be 
crushed  by  the  50  stamps. 

Aljis. — Shaft  now  doA\'n  140  feet,  and  sink- 
ing continues  as  usual,  slow  progress  being 
made  on  account  of  the  rock  being  very  hard- 

Settiiuj  Suit. — West  drift  now  in  50  feet 
from  shaft  and  looking  well  in  the  face. 

Mockiny  Dird. — J.  C.  Leunon,  Superintend- 
ent, has  let  a  contract  to  sink  50  feet  more  on 
the  letlge.  The  shaft  is  now  down  over  30  feet. 
The  ledge  is  strong,  regular  and  well  defined- 
The  ore  is  of  a  very  fine  choracteT,  assaying 
§45  to  §500  jjer  ton. 

Jiotrery.—Woik  on  mine  continues  as  usual 
in  the  old  works.  The  mill  is  now  in  complete 
running  order,  and  started  uyi  on  Friday  morn- 
ing last  on  01-e  from  the  Pioche  mine. 

Ej'celfior. — Stopes  continue  to  yield  well, 
and  ore  improves  in  quantity  and  quality  as 
opened  upon.  At  present  about  400  tons  of 
fine  milling  ore  on  dump,  and  constantly  rais- 
ing more. 

lliijlilond  District. — A  visit  to  this  district 
on  I'riday  last,  revealed  the  fact  that  most  of 
the  claims  in  that  section  have  siispi'nded  work, 
although  preiwrations  are  being  made  to  start 
up  again  on  the  principal  ones  in  the  early 
part  of  the  coming  month. 

Vomlnr. — No.  I  shaft  is  at  present  ninob 
harder  than  it  has  lie*'n  for  some  time  past. 
The  chloride  streak  in  the  bottom,  mentioned 
before,  continues  to  widen  daily,  and  assays 
from  the  bottom  show  an  increased  per  cent,  of 
silver. 

Mciidinr  ViiVtii. — Mine  looking  well  in  all 
parts,  and  stojK'S  yielding  well  ;  work  on  sum- 
mit shaft  progressing  favorably,  and  the  build- 
ing is  now  almost  eontplet<d.  Shi]tping  the 
usual  (jiniiktity  of  ore  to  mill,  with  a  grvat  im- 
provenunt  uoticoublo  iu  the  quality  of  that 
takm  fnmi  No.  3  shaft. 

American  Flay. — Mine  looking  well  in  all 
portions,  and  Btoiies  yielding  abundantly. 
Lower  leves  shows  good  ore  in  the  drift  and 
good  wide  ledge  throughout.     Will    be  ship- 
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ping  bullion  constantly  during  the  coming 
month.  Hoisting  machinery  now  on  the  way, 
is  expected  daily.' 

(ircti  E'lrfl'-- — Temporarily  sui?pended  work, 
pending  the  receipt  of  orders  from  San  Fran- 
cisco. As  the  Board  of  Trustees  held  a  meet- 
ing on  Monday  last,  it  is  confidently  expected 
•word  will  be  receired  to  go  ahead  in  a  few 
days. 

Chapman. —  Continue  raising  ore  steadily, 
and  are  increasing  the  amount  daily.  Stoping 
goin*'  ahead  as  usual,  and  a  constant  improve- 
ment in  the  quantity  and  quality  of  the  ore 
extracted  if  noticeable  since  our  last. 

San  Josi. — Work  progressing  favorably  on 
this  claim,  and  quality  of  ore  constantly  im- 
proving. Incline  is  now  115  feet  deep,  with 
working  prospects  better  than  ever.  Ore  will 
soon  be  taken  out  and  preserved  for  milling. 

Amazon. — For  the  past  week  the  quality  of 
the  ore  of  this  mine  has  been  constantly  im- 
proving, and  now  shows  average  assays  of 
$98.90  per  ton,  with  a  ledge  from  two  and  a 
half  to  three  feet  in  width. 

Washington  &  (Jreole. — Work  on  the  drifts 
continue  as  usual,  with  good  progress  being 
made.  Face  of  both  drifts  looking  well,  with 
promising  indications. 

Victor. — Situate  west  of  the  Setting  Sun. 
Sinking  of  shaft  progressing  favorably  and 
ledge  shows  four  feet  in  the  bottom. 

HUMBOLDT. 
Bullion. — Unionville  Silver  Stale,  June  29; 
Amount  shipped  from  tile  Arizona,  since  our 
laat  issue,  was  $7,075. 

KEESE   RIVER. 

Care. — Reese  River  RereiJJe,  June  23  :  A 
cave  from  the  old  Oregon  breast  exposed  a  blind 
ledge  recently  on  Lander  Hill,  and  some  very 
good  ore  is  being  found  in  it.  (jeorge  Goodwin 
located  the  Accidental  claim,  commenced  sink- 
ing an  incline  on  it,  which  is  down  about  20 
ft.,  getting  good  ore. 

Bootjack. — Blackfan  and  Farrel  are  getting 
good  ore.  The  ledge  is  about  6  inches  thick  ; 
the  ore  will  pay  about  $400  per  ton. 

Stonetcall. — Gill  and  Bowers  are  taking  out 
splendid  ore.  The  shaft  is  63  ft.  deep,  and  a 
drift  is  being  run  on  the  ledge. 

Grove  Tunnel. — Work  is  being  pushed  at 
the  125-ft.  level,  and  125-ft.  west  level ;  the 
ledge  looks  well  at  both  points. 

Lane  and  Fuller  (Pacific). — The  air  shaft 
from  the  500-ft.  level  was  completed  this  week. 
The  ore  still  continues  of  a  high  grade,  and 
everything  looks  prosperous. 

Camjihell  and  Young. — The  shaft  is  about  35 
ft.  deep,  and  au  incline  being  sunk  on  the 
ledge. 

Vineyard. — Work  is  again  being  prosecuted 
on  the  old  mine. 

Star  of  Xeradfi. — A  contract  has  been  let  for 
driving  the  main  tunnel  ahead  100  ft..  ;  work 
continues  on  the  west  level  of  the  Cope  ledge, 
ore  looking  well.  A  chute  is  being  raised  from 
the  Hazel  Queen  cross-cut,  and  good  ore  is  com- 
ing out.  An  incline  is  also  being  simk  from 
the  Hazel  Queen  cross-cut.  A  recent  crushing 
of  ore  "Worked  over  £600  per  ton. 

Si'.miintha. — Operations  have  been  resumed 
on  this  mine.  The  incline  is  being  sunk 
deeper  ;  very  little  ore  coming  out. 

Jane  Ledge — Bray  &  Co.  sunk  the  incline 
45  ft.  below  the  break,  and  then  run  a  croa-cut 
to  the  ledge  ;  now  getting  average  ore. 

Wliitlatch  Union. — Reed  &  Co.  are  breasting 
on  their  large  body  of  ore.  AndersoTi  and  Cook 
continue  to  get  lots  of  high  grade  chloride. 

Mohawk  (Saratoga). — This  mine  still  turns 
out  large  quantities  of  high  grade  ore  ;  about 
40  tons  of  ore  in  the  ore-hou.se. 

Ophtr  Canon. — The  Murphy  Co.  has  about 
30  men  employed,  stojiing,  sinking  and  run- 
ning drifts  ;    are  taking  out  considerable  ore. 

Bet.mont. — Monitor. — Letting  contracts  for 
new  tunnels  which  "will  be  started  in  a  few 
days  ;  are  eitra<;tiiig  from  the  upper  levels  8 
to  I  o  t<jns  daily  of  No.  i  ore ;  two-thirds  of  the 
working  force  are  drifting  on  the  lead  and 
ojioning  up  the  mine,  uni'overing  the  ore  pre- 
paratory to   more  extensive  operations  when 


the  new  mill  is  completed  ;  mine  improving  in 
every  quarter ;  working  40  men. 

Arizona. — On  the  same  ledge  or  vein  have 
let  a  contract  to  run  a  lower  level  north  from 
main  incline  ;  "work  progre.>«ing  "with  favxjiable 
indications  ;  working  10  men. 

WHITE   PINE. 

Treasure  Hii,l  MrsKs.—Eherhnrdt.-White 
Pine  Xeica,  June  22  :  Breasting  out  west  of 
Keystone  shaft  with  a  force  of  4  men  in  fair 
ore. 

Korth  Aurora. —  The  work  progresses  as 
usual  in  Lady's  chamber.  The  ore  in  the 
breast  is  of  an  even  grade  and  holds  out  in  the 
body.  The  south  chamber  is  turning  out  rich 
ore.  There  is  about  600  tons  of  ore  on  the 
dump  at  mouth  of  tunnel. 

Wa.M  Beechf'.r. — There  is  5,000  tons  of  ore  in 
sight  in  the  different  breasts. 

Beecher  Con.  M.  &  M.  Co. — There  is  a  de- 
cided improvement  in  the  appearance  of  the 
ledge  matter.  There  is  20  tons  of  ore  shipped 
daily  to  mill. 

Gen.  Lee. — Drift  running  ea-st  in  ore  on  con- 
tract.    Assays  ixo  as  high  as  S185  to  the  ton. 

Noondaij. — Will  commence  shipping  ore  to 
mill  on  the  20th  inst. 

Sunlteam. — Being  actively  worked  since  out 
of  litigation.  The  shaft  is  going  down  in  fine 
ore. 

Silver  Wave. — Good  ore  has  been  found  in 
No.  4  shaft. 

Hamilton  M.  &  M.  Co. — ^Work  is  pushed 
ahead  with  rigor  on  the  Co's  mines.  The  Po- 
gonip  &  Othello  is  improving  daily.  There  is 
a  large  amount  of  ore  on  the  dumps,  which 
will  be  shipped  to  the  Co's  mill,  now  ready  to 
start  up. 

San  Juan  del  Bio. — ^Work  goes  on,  sinking 
shaft  in  the  ore  body  of  the  back  ledge.  A 
considerable  amount  of  ore  lies  sacked  on  the 
dump. 

Oriental  Hidden  Trea.iure. — Work  going  on 
"with  all  the  force  procurable.  300  tons  of  $40 
to  S50  ore  in  sight  in  the  big  chamber.  Ore  in 
the  upper  tunnel  improved,  in  the  past  few 
days,  and  a  large-body  in  sight.  100  tons  in 
sight  in  the  Rathb"urn  chamber. 

Pennsi/lvania. — Sinking  two  shafts,  both  in 
vein  matter,  carrying  more  or  less  ore. 

Silver  Hill  Mines. — Morse  &  Irvin  are  turn- 
ing out  good  ore  from  the  Owyhee  mine.  The 
Silver  Plate  is  showing  good  ore  in  the  breaits. 
Outside  Dists. — Eohinson  Dint. — The  fur- 
nace of  the  Canton  M.  Co.  -will  soon  be  in  full 
blast,  and  it  is  likely  that  other  furnaces  "will 
be  erected  by  other  Cos.  Favorable  mention  is 
made  of  the  Silver  Star.  A  shaft  is  down  40 
ft. ,  sho"wing  a  large  body  of  bromide  and  silver 
glance  ore.  The  Hays  mine  is  also  highly 
spoken  of.  A  shaft  is  down  about  40  ft. ,  show- 
ing a  4-ft.  vein  of  milling  ore. 


From  the  Gold  Hill  Nevs,  of  July  6th. 
Imperial-Empire.  —  The  east  drift  at  the 
1500-foot  level,  is  into  the  ledge  72  feet,  and 
the  face  shows  only  clay,  quartz  and  some  por- 
phyry. The  1650-foot  level  drift  has  only 
penetrated  the  vein  about  25  feet,  and  finds 
more  quartz  and  better  general  indications 
than  in  the  level  above. 

Belcher. — Daily  yield  230  tons.  The  ore 
brea-sts  at  the  1000-foot  level  are  looking  and 
yielding  better  than  ever.  Some  immensely 
rich  gold  ore  is  found  in  streaks  and  bunches 
in  this  level.  "The  force  of  the  south  drift  at 
this  level  is  still  in  very  fine  ore.  The  breasts 
and  stopes  at  the  1 100-foot  level  look  and 
yield  as  well  as  ever. 

Ophir. — The  work  in  all  the  departments  of 
thi'  mine  is  progressing  finely.  The  shaft  is 
down  90  feet  below  the  1300-foot  level  and 
sinking  at  the  rate  of  3  feet  per  day. 

Senator. — ^This  claim,  lying  east  of  the  Hale 
&  Norcross,  on  a  line  with  the  Julia,  has  a 
shaft  260  feet  deep,  with  a  drift  west  from  it 
1 50  feet. 

Crown  Point. — Daily  yield  about  500  tons. 
The  water  in  the  lower  part  of  the  mine  is 
draining  out  slowlj',  hut  constantly,  the  pumps 
working  well.     Considerable  improvement  is 


noticeable  in  the  1200-foot  level.  The  ore 
breasts  at  the  n  00-foot  level  remain  about  the 
same  and  continue  yielding  finely.  A  divi- 
dend of  ?3  per  share  wag  declared  yesterday, 
payable  July  12th. 

Consolidated  Virginia.- — The  main  south 
drift  at  the  500-foot  level  is  driving  ahead  with 
fair  prospects.  In  the  north  portion  of  this 
level  preparations  are  being  made  to  get  at  a 
body  of  good  ore  kno"wn  to  exist  there.  New 
car  tracks  are  laid  down,  with  a  passage  "way 
beneath,  for  an  expected  flow  of  "water.  At 
the  lowest  level  the  drift  from  the  Gould  & 
Curry  develops  nothing  ne"w  as  yet. 

Yellow  Jacket. — Daily  yield  25  tons  of  ore 
from  the  old  workings.  No  new  developments 
whatever.  Incline  not  being  sunk  deeper  at 
present.  The  1 540-foot  station  is  being  opened 
in  order  to  prospect  the  ledge  at  that  point. 
Considerable  water  seeps  through  from  the 
Cro-wn  Point  lower  level,  which  is  not  as  low 
as  the  lowest  depth  attained  in  the  YeEow 
Jacket  by  200  feet. 

H(de  &  Norcross. — Daily  yield  50  tons, 
mostly  from  the  lower  mine.  Nothing  new 
except  that  the  winze  connection  is  at  last  com- 
pleted between  the  1400  and  1500-foot  level, 
giving  good  and  much  needed  ventilation, 
and  cooling  off  that  part  of  the  mine  very 
materially.  The  main  incline  is  being  sunk 
deeper  for  a  new  level. 

Gould  <t"  Curry. — Main  incline  down  90  feet 
below  the  tenth  or  1500-foot  level,  and  good 
progress  being  made.  The  east  drift  at  the 
1500-foot  level  is  now  in  175  feet,  and  the  face 
only  shows  hard,  barren  porphyry  and  a  little 
q"iiartz  and  clay,  occasionally.  Prospecting  in 
other  drifts  at  that  level  goes  on  well  as  usual. 
Kentuck. — Daily  yield  between  50  and  60 
tons  from  the  old  ore  sections,  which  are  look- 
in  o-  imusually  well  at  present,  with  ore  enough 
in  sight  for  several  months.  The  lowest  level 
is  still  flooded  with  water  from  the  Cro"wn 
Point,  therefore  no  prospecting  can  be  done 
there  at  present. 

Savage. — Daily  yield  200  tons;  average 
value  $28  per  ton.  Incline  down  about  75  feet 
below  the  1500-foot  level,  and  progTes.sing 
deeper  at  a  satisfactory  rate.  This  level  is  still 
being  vigorously  prospected  "with  good  hope  of 
better  developments. 

Buckeye. — Daily  yield  25  tons.  The  ore 
breasts  are  all  looking  first  rate.  The  work  of 
sinking  the  main  incline  is  already  commenced. 
The  pump  being  in  position,  handles  what 
water  comes  in  with  good  facility. 

Dardanelles. — The  annual  meeting  of  this 
company  "will  be  held  on  the  20th  of  the  present 
month,  at  their  office  in  San  Francisco. 

Silver  Hill.  —  The  new  hoisting  works 
machinery  is  about  all  completed  and  in  readi- 
ness to  start  up.  When  this  is  done,  sinking 
in  the  shaft  "will  be  resumed  forthwith. 

Chollar-Potosi. — D.aily  yield  200  tons  of 
$40,  all  from  the  old  working.  The  west  Blue 
Wing  still  shows  well.  The  repairs  to  the 
main  shaft  are  still  being  driven  ahead  as  en- 
ergetically as  possible. 

Sierra  Nevada. — Daily  yield  about  30  tons. 
A  good  streak  of  ore  three  or  four  feet  wide  is 
worked  in  the  lower  part  of  the  mine,  which  is 
yielding  very  well,  indeed. 

Orerman. — Shaft  80  feet  below  the  1000-foot 
level.  Drift,  west  at  that  level  in  370  feet, 
with  more  promising  indications  the  further  in 
the  drift  Ls  pushed. 

Woodrille. — The  la.st  r\in,  of  80  tons,  from 
this  mine,  yielding  nearly  $3,000,  or  over  S36 
to  the  ton.  The  ore  body  in  the  humel  is 
looking  finely. 

Knickerbocker. — New  shaft  down  365  feet. 
Rock  somewhat  softer,  allowing  of  better  pro- 
gross.  Machinery  and  everything  working 
well. 

Suiro  Tunnel. — Entire  length  2950  feet. 
Rock  hard,  b\>t  blasts  well.  Shafts  along  the 
line  driving  downward  at  a  satisfactory  rate. 

Succor. — New  shaft  down  156  feet.  Con-sid- 
erable  water  is  encountered,  which  interferes 
very  materially  with  sinking. 

(Accidental. — Main  drift  still  being  run  north 
at  the  rate  of  from  3  to  5  foet  per  day.     Pnxj- 
I  pectegood. 
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Jacob  Little.— This  mine  on  Cedar  Hill  is 
turning  out  some  extra  ime  ore,  rich  in  both 
gold  and  silver. 


Utah. 

Emt  Tintic.—S.  L.  Trfbiine,  Jtuie  28th: 
The  .Toe  Bowers  is  under  way,  though  the  hid- 
den deposit  has  not  yet  been  reached. 

The  tunnel  in  the  Rising  Sun  Hill  has 
again  resumed  operations. 

The  Brown  boys  have  taken  out  some  80  tons 
of  galena.  Their  prospect  is  very  flattering ; 
the  vein  is  about  4  feet  wide. 

The  Isabella  Victoria  is  still  driving  ahead, 
two  drifts  being  run.  Work  on  the  Undine  is 
resumed;  a  new  shaft  is  to  be  sunk  to  the  depth 
of  1 00  feet. 

A'riiih  LStcr.—S.  L.  Iln-aW,  July  3d :  We 
are  in  receipt  of  a  letter  from  an  old  miner  at 
North  Star,  in  which  he  gives  it  as  his  opinion 
that  said  camp  is  the  best  one  that  he  has  ever 
been  in,  considei'ing  the  stage  of  development. 
Old  Hickory,  Osceola,  Shenandoah  and  Midas 
are  specially  noted  as  promising  mines.  The 
Midas  and  Shenandoah  have  been  sunk  sixty 
to  seventy  feet  showing  large  and  well  defined 
veins  at  the  bottom  of  the  shaft. 

The.  lied  CIoikI—S.  L.  Herald,  July  3d : 
We  saw  specimens  of  ore  fi'om  this  mine,  in 
Big  Cottonwood,  last  evening,  which  indicated 
paying  rock.  The  shaft  is  down  25  feet,  on  an 
eighteen-inch  vein,  yielding  ore  worth  nearly 
$100  a  ton.  It  is  milling  ore,  principally 
chlorides  and  yellow  ochre,  with  a  little 
galena.  The  owners  feel  satisfied  their  prop- 
erty is  valuable. 

Pn»i>  the  :Serier. — Mr.  G.  C.  Munro,  who 
arrived  fi-om  the  Sevier  yesterday,  gives  us  the 
following :  The  Bully  Boy  and  Webster  mine 
is  being  worked  vigorously  and  improves  daily. 
There  is  a  good  force  of  men  on  it.  The  Great 
Western  is  also  improving  as  depth  is  gained, 
and  now  can-ies  a  three  feet  vein  of  ore.  The 
Senate  is  looking  finely,  with  a  shaft  down 
about  25  feet.  It  Ls  now  yielding  a  little 
galena.  The  Silver  Croivn  is  lieing  worked 
and  some  excellent  ore  is  taken  from  it.  Mr. 
Munro  says  there  is  not  a  great  deal  of  excite- 
ment in  that  region  in  regard  to  Indians, 
though  soTue  are  apprehensive  of  trouble. 

Dfi/  CiiTvm. — This  is  reported  from  Dry 
Cafion  :  A  great  deal  of  work  is  going  on  in 
the  various  mines  ;  the  Mountain  CTiief  and 
Emporia  are  looking  splendidly.  Ore  in  large 
quantities  is  Ix'ing  shipped  from  the  Alabama, 
Mono,  Hidden  Treasure  and  Kesirsarge  ;  and 
several  otheix  will  commence  shipping  in  a  few 
days.  A  tramway  is  being  built  fiom  the 
Fourth  of  .Tilly  mine  to  the  canOn  road.  Jacobs 
&  Co.  will  lx>  prepared  to  supply  the  minors 
with  all  the  water  they  requij-e  about  the  mid- 
dle of  next  month  ;  in  the  meantime  it  is  Iwing 
supplied  at  reasonable  rates  by  parties  who 
transport  it  on  the  ' '  hunicaiie  deck  ' '  of  buiTos. 

From  the  Salt  Lake  Trilnine  of  July  6th  ; 

From  a  gentleman  just  in  from  the  southern 
part  of  the  Territory  wn  leani  that  new  discov- 
eries of  mines  are  daily  taking  place,  and  that 
the  travel  soutli  is  immense.  He  reports  the 
diicoverj'  of  rich  mines  in  the  neighborhood  of 
the  Mountain  Meadows,  away  down  ut  Kanab, 
and  at  many  other  places. 

What  we  most  need  now  is  railroad  oommu- 
nieiition  witli  the  south,  and  wt:  an;  .sorry  to 
find  the  Utah  Southern  crawliuj}  so  slowly  in 
that  directiuu 

Lnrije  Shijiment  0/  Jinlllnn.  —  iDorant  i& 
Cutting  shipi)e<l  during  the  month  of  June, 
840,000  lh«.  of  bullion  east  and  west,  making 
7,600  bars.  The  value  e»iH,ilc<l  $100,000.  Of 
this  aiiioiiiit,  360,000  ]ioiinds  were  hhipi)cd 
by  the  Winnaiuuek ;  33,000  pounds,  by  tho 
Hagstaff ;  76,000,  from  tho  Siitum;  66,000, 
from  tile  Utah.  They  ex|,>eet  to  ship  Uoublo 
tlie  amount  this  inonln. 

.l/.-iv  './  il.—Th-  Highland  Chief,  in  Little 
Cott<>nwo«<l,  is  Hiiiil  to  have  openwl  out  liugely 
witliin  the  In^t  few  days.  It  is  HtrijijMil  fur  a 
distance  ot  lOO  feet  on  the  surfaee,  showing  a 
well  defluwl  and  uuutinuuua  vein  uf  ore,  thu 


lowest  grade  assaying  $191,  and  the  highest 
$300.  The  more  the  tietter.  Lucky  boys,  those, 
who  own  the  Highland  Chief. 

37t«  Value  of  our  il/i'/i6.S'.— Information  re- 
ceived from  the  Bureaii  of  Mines,  shows  that 
the  mineral  resources  of  the  Teritory  are  all, 
and  much  more,  than  they  have  been  repre- 
sented by  the  press  of  the  country.  It  is  be- 
lieved that  there  are  at  least  a  half  dozen  dis- 
tricts or  localities  each  of  which  would  warrant 
the  investment  of  as  much  capital  as  is  now  in- 
vested in  the  whole. 

We  are  informed  that  Mr.  J.  P.  Page  is  in 
receipt  of  the  patent  for  the  Highland  Chief 
mine,  situated  in  Silver  Fork,  Big  Cottonwood 
Mining  District.  The  mine  has  been  worked 
for  18  months  steadily,  has  an  incline  about  250 
feet,  and  a  tunnel  through  which  the  mine  is 
now  worked.  The  yield  of  the  mine  is  about 
10  tons  per  day  of  high  grade  ore.  Allen 
Schenek,  Esq.,  of  Boston,  James  P.  Page  and 
Norris  W.  Mundy,  of  New  York  City,  are  the 
owners. 

Mixed. — The  difficulty  between  the  Emma 
Mining  and  the  Illinois  Tunnel  companies,  is 
the  absorbing  local  topic.  It  is  held  by  some 
that  a  grand  legal  combat  is  to  take  place, 
while  ot;hei'S  claim  that  the  partiess  are  in  a 
fair  way  to  settle  the  conflicting  titles  by  the 
Emma's  purchasing  the  Uliuois  for  $500,000. 

Ohio  JJistriCt. — A  number  of  miners  in  town 
fi'om  this  district  report  that  the  mines  are 
looking  better  than  ever  before.  There  is  not 
an  idle  man  in  the  district,  and  a  number  of 
shafts  are  being  sunk  on,  at  the  rate  of  a  foot 
and  a  half  per  day. 

The  Lnrl'ii. — Our  reporter  saw  at  the  Bui'eau 
of  Mines,  last  Monday,  a  chunk  of  ore  weigh- 
ing upwards  of  200  pounds,  and  assaying  $300 
in  silver,  which  had  lately  been  taken  from  the 
Lucky  Boy  in  Black  Jack  Gulch.  Theo%vner8 
claim  that  tlic-y  have  a  ledge  of  it  five  feet  "wide. 

The  Wellington  mine  in  Little  Cottonwood 
is  shipping  200  tons  of  ore  to  the  smelter. 


Montana. 

Pioneer  Gulch. — Deer  Lodge  Independent, 
June  22d  :  Ashmead  &  Allen  average  over  $60 
per  day  to  tho  hand,  and  have  ground  that 
will  pay  from  $50  per  day  do^vn  to  wages  for 
the  next  6  or  7  years. 

Moose  Creek. — Parks  &  Dicky  are  running  3 
arastras  on  rock  fr-om  the  Dixie  ledge.  They 
have  about  400  tons  of  ore  on  the  dump. 
Maraceau  &  Co.  are  riuming  three  arastras  on 
rock  from  the  Nonpareil  lode.  They  crush 
alx>ut  6  tons  per  day.  Faulkner  &  Co.  are  lim- 
ning at  tho  head  of  Moose  Creek,  and  are  mak- 
ing from  $9  to  §10  per  day  to  the  hand.  Dodge 
&  Co.  are  working  in  tho  same  locality, 
ground-sluicing. 

Some  small  but  rich  galena  ledges  have  been 
discovered  on  the  divide  between  Boulder  and 
White  Tail,  Deer  Creek. 

Joe  Alger  l)iought  up  645  lbs.  of  silver  bul- 
lion from  Phillsliurg,  Thui'sday  night,  fhe  re- 
sult of  the  firat  run  of  the  Stewart  Mill  since 
the  diy  crushing  process  has  been  put  in 
operation. 

The  I'ioneer  Co.  cleared,  up,  on  Bratton's 
Bar,  about  ,'?4,500  last  week. 

Freucli  linlrh. — Tlie  Swamp  Co.  last  week 
cleiined  up  their  sluices  and  got  over  1 30  ozs. 
of  dust.  Tliiy  did  not  toudi  their  ground 
sluice,  which  is  Hup(X>Hed  to  be  very  rich. 

The  mines  in  Cable  and  Oro  l''ino  gulches 
are  paying  well.  One  Co.  on  tliu  hitter  gulch 
arc  making  S25  per  day  to  the  man. 

iStrikc. — Virginia  Mmluniaii,  Juno  20  :  We 
mentioned  a  few  days  a^  the  discovery  by  Kd. 
Covely,  of  a  valuable  gold  loflc  at  Summit. 
The  new  vein  gave  such  umiiistakablu  evi- 
dence of  worth  that  Mr.  Covely  made  a  test  of 
20  tons  of  the  ore  at  thu  John  How  mill  last 
week.  The  result  is  33  ozs.  of  a  superior 
quality  of  retorts — very  nearly  S25  jxt  ton. 
The  r<x'k  WHS  taken  from  disi  overy  shaft,  20 
feet  from  tho  surfaue,  whore  the  veiu  is  fully 
2i  feet  in  width. 

Clover  liaiich. — Ilulena  Herald,  Juno  20th  ; 
W.   M.   KUiutt  &  Co.,  have  bouu  fur  sovuml 


seasons  putting  in  a  bed-rock  flume  in  Upper 
Indian  Creek,  and  have  just  reached  bed-rock, 
with  prospects  good  for  all  the  time  and  money 
expended. 

Irvin  &  Co.  in  the  Cheat'em  diggings,  are 
running  a  hydraulic,  as  are  some  8  or  10  others, 
and  all  have  good  paying  ground. 

Tieleke,  Lee  &  Co. ,  are  working  in  extensive 
and  rich  bar  diggings  on  the  south  side  of  tho 
Indian  Creek.  They  have  about  3,000  feet  of 
ground  up  and  down  the  bar,  three  or  more 
hundred  feet  wide,  with  a  splendid  dump. 


Arizona. 

Items. — Prescott  Miner,  June  8th  :  The  mines 
around  Prescott  now  being  worked  are  yielding 
plenty  of  licli  ore.  Tlie  Del  Pasco  Co.  arc  tak- 
ing out  fair  quantities  of  gold. 

Placer  miners  ou  Lynx  Creek  are  making  from 
$5  to  Jt20  per  day.  Those  at  work  on  the  Has- 
eavampa  are  also  doing  well. 

Mining  in  Wallapai  District  is  being  prose- 
cuted with  vigor  and  success.  Both  the  furnaces 
and  Hardy's  mill  are  running.  Rich  discoveries 
have  been  made  in  the  vicinity  of  Cerbat. 

MOHAVE  COUNTY. 

Miner,  June  22d  :  By  the  letter  which  we  to- 
day publish,  from  Wallapai  District,  it  will  be 
seen  that  mining  there  is  a  grand  success.  We 
have,  too,  private  information  to  the  effect  that 
the  furnace  at  Cerbat  was,  at  the  date  of  said  in- 
form.ition,  turning  out  bullion. 

On  Williams'  Fork,  the  Planet  and  other  cop- 
per mines  ai'c  being  worked  with  profit,  as  we 
ieara  from  A.  G.  Hubbard,  late  Superintendent  of 
the  Planet,  who  called  on  us  this  week.  During 
the  past  year,  ;!80  tons  of  ore  were  taken  from 
the  Planet,  and  shipped  to  San  Francisco.  This 
ore  yielded  $100  to  the  ton.  The  Planet  is  now 
in  fine  condition  for  yielding  ore.  A  new  mine 
will  soon  be  opened. 

YPMA    COUNTY. 

Ore  from  the  Castle  Dome  Mining  District  is 
constantly  being  shipped  to  San  Krancisco. 

riMA    COU.STY. 

Francis  A.  Crook,  who  has  just  returned  here 
from  traveling  through  Pima  county,  says  he  saw 
some  magnificent  mines  near  Tucson,  and  at 
other  points  in  our  sister  county,  all  of  which, 
were  it  not  for  the  Apaches,  would  be  disbursing 
plenty  of  money. 

MARICOPA    COUNTY. 

Mining  in  this  county  is  at  a  stand  still,  owing 
to  the  recent  breaking  up  of  the  camps  in  Pinal 
District  by  Apaches.  As  soon  as  harvest  is  Over, 
miners  propose  to  risk  their  luck  and  lives  again. 

YAVAPAI   COUNTY. 

The  miners  of  the  several  districts  around 
Prescott  are  more  hopeful  than  ever,  but  the  In- 
dians are  more  hostile  than  ever,  so  that  not 
much,  in  the  way  of  mining  and  prospecting,  is 
being  (lone.  The  little  thai  is  being  done,  though, 
is  calculated  to  buoy  us  up. 

The  Tiger,  Benton,  Del  Pasco,  Benjamin, 
Cannilian  and  Cornucopia  lodes  are  being  devel- 
oped to  the  entire  satisfaction  of  all  who  havo 
seen  them. 

Ten  pounds  of  Benjamin,  recently  worked  by 
J.  A.  Anderson,  yielded  §.^  in  silver. 

A  piece  of  oie'fiom  the  Crescent  lode,  in  Wal- 
nut drove  District,  recently  assayed  in  Sail  Fran- 
cisco, yielded  at  the  rale  of  $1,100  per  ton  in 
silver.  The  metal  in  this  piece  was  OS  per  cent, 
of  the  total  bulk.  Many  assays  heretofore  made 
have  given  from  fiO  (o  ('.0  per  cent,  metal.  The 
lodo  is  wide  ;  chiiractep  of  ore,  gray  carbonate  of 
lead,  which  all  know  is  easily  sincllcd. 

The  Vulture  mine,  near  Wickenburg,  is  still 
being  operated  upou,  and  the  mill  is  running  as 
usual. 

Mr.  Meo,  an  old  minor,  just  returned  from  Ari- 
zona, informs  tho  l.oa  Angeles  AVim  lliitl  in  his 
opinion  Ilualapui  is  the  best  mining  distiicl  on 
the  coast.  The  great  dr.iwbuek  is  11  ticnrcily  of 
water  for  milling  purposes.     The    development 


COAST      RE  VIE  W. 


175 


made  in  the  sinkings  in  the  mines  are  favorable, 
liowever,  for  an  abundant  supply  beiDg  furnished 
from  that  source. - 

The  mill  at  Mineral  Tark  has  lately  worked  up 
five  tons  of  ore  from  the  Donahue  mine,  which 
yielded  §1,680  per  ton. 


Colorado. 

ColormJo  Gulch.  —  Correspondent  Central 
Rec/ister,  June  I2th  :  Tbree  companies  -will 
work  in  Frying-pan  Gulch.  At  California 
Gulch  all  the  old  companies  are  at  -work,  and 
some  new  ones.  The  lode  miners  are  all  busy, 
and  with  good  prospects.  The  American  Flag 
and  Linooln  will  help  to  swell  the  bullion 
product  this  summer.  Paul  &  Co.  intend  to 
erect  a  20-st,amp  mill  on  the  Iowa  Gulch,  to 
crush  Printer  Boy  ore.  The  main  shaft  is  2S0 
feet  deep.  The  Pilot  Company  have  been 
taking  out  good  pay  dirt  all  winter. 

Walter  Jones  is  working  the  Ca.sh  Creek 
Company's  ground  this  season,  and  will  succeed 
well. 

The  IMcNiilty  Gulch  Company  found  good 
pay  on  the  side  of  the  gulch  where  it  was  sup- 
posed the  gulch  was  worked  out,  or  pay  streak 
had  run  out 

Shipments. — Colorado  Minpr,  June  26th; 
Baily  &  Nott  have  sent  forward  for,  and  on  ac- 
count of  owners,  since  their  last  report,  62,286 
pounds  of  ore. 

Bullion. — Palmer  &  Nichols  have  shipped, 
since  their  last  report,  4  bars,  valued  at  §2,- 
367.02. 

Marsh  fill  Tunnel. — A  large  and  rich  vein 
has  been  struck  a  day  or  two  ago,  1,200  feet 
from  the  entrance. 

Central  Iifrjistrr,  June  19th :  Tomlinson's 
claim  on  the  Kent  Company  lode,  at  1 70  feet. 
Is  producing  a  grade  of  ore  that  is  yielding 
from  5  to  7  ounces  per  cord.  The  crevice  in 
the  east  drift  will  average  7  feet  in  width. 


Idaho. 

The  Silver  City  Avalanche  of  June  29th  says  : 

We  took  our  regular  tramp  among  the  mines 
on  Wednesd.av,  and  found  but  little  change  since 
our  last  issue;  therefore,  our  report  this  week 
will  be  brief. 

The  Ida  EUmore  is  looking  finely  in  the  lower 
level  drifts  going  south — never  did  look  quite  so 
well. 

Mahogany  and  South  Chariot  both  about  the 
same  as  last  week,  with  the  e.Nception  that  they 
are  getting  better  ore  out  of  the  S.  C.  shaft. 

Minnesota  shaft  is  being  sunk  at  good  speed. 
Delinquent  assessment  Hst  of  SI. .30  per  share  ap- 
pears in  our  columns  to-dav.  Day  of  sale,  Julv 
20th. 

Timbering  the  Empire  shaft  is  about  completed 
for  190  feet. 

Not  much  doing  in  the  Golden  Chariot,  except 
straightening,  enlarging  and  timliering  the  shaft, 
which  will  be  a  splendid  piece  of  work  when  com- 
pleted. 

The  War  Eagle  engine  and  hoisting  works  have 
arrived,  and  are  rapidly  being  put  in  position. 

Frank  Babb  &  Co.  have  resumed  work  on  the 
Revenue,  and  from  the  number  of  blasts  that  we 
hear  every  day,  they  must  be  vigorously  pushing 
things. 

The  Pauper  shaft  is  now  down  35  feet  on  the 
new  contract,  making  it  in  all  1.S5  feet  deep. 
Ledge  about  the  same  as  reported  last  week — 10 
inches  wide  and  rich  silver.  They  now  have 
some  10  tons  of  ore  on  the  dump  that,  in  the 
opinion  of  good  judges,  will  mill  at  least  JliiO 
per  ton.  Superintendent  Pheby  informs  us  that 
the  ore  taken  from  the  shaft  will  more  than  pay 
for  sinking;  something  that  can  be  said  of  but 
very  few  (juartz  mines,  either  here  or  elsewhere. 

The  Idlewild,  owned  by  E.  A.  Thompson  &  Co., 
has  two  shafts,  each  ."jO  feet  deep.  They  are 
etoping  out  ore  north  of  the  discovery  shaft,  and 
working  it  at  the  rate  of  two  tons  per  day  in  Hay 
&  Humphrey's  arrastra.  The  vein  averages  16 
inches,  and  will  pay  about  $100  per  ton.  The 
Idlewild  bids  fair  to  develop  into  one  of  the  best 


mines  in  camp.  We  congratulate  the  boys  on 
their  prospect  of  making  a  fortune. 

Some  new  discoveries  have  recently  been  made, 
concerning  which  we  shall  have  something  to  say 
at  another  time. 

Placer  mining  is  yet  being  vigorously  conduct- 
ed, although  the  water  is  beginning  to  fail. 


Mining  Discoveries. 

Rich  silver  niines  are  reported  as  having  been 
discovered  in  the  Madison  Range,  on  the  ridge 
between  Elk  and  Cherry  Creek,  Jlontana. 
Some  of  the  ore  has  a-ssaycd  about  5225  per  ton. 

The  Santa  Fe  Po.^t  records  the  discovery  of 
extensive  deposits  of  coal  on  the  pre-emption 
lands  of  Renchcr  &  Co.,  in  the  vicinity  of  Gal- 
isteo,  about  20  miles  from  Santa  Fe.  It  is  a  bi- 
tuminous coal,  very  free  from  sulphirr,  and  has 
been  sufficiently  tested  for  house  and  black- 
smith piu'poses,  to  prove  it  of  excellent  quality 
for  both  these  pui-poses. 

A  large  and  promising  vein  of  yeUow  sid- 
phuret  and  carbonate  of  copper  ore  has  recent- 
ly been  discovered  about  5  miles  from  Caiion 
City,  Colorado. 

Croppings  of  bituminous  coal  are  reported  as 
having  been  found  along  the  shore  of  the 
Golden  Gate,  between  Point  Bonita  and  Lime 
Point. 

Another  ledge  of  cinnabar  ore  has  been  found 
in  Sonoma  Co.,  Cal.,  about  foiu-  miles  from  the 
Geysers,  in  the  same  range  of  mountains  in 
which  the  Knox  and  Redington  mine,  in  Napa 
Co.,  is  located.  Prospecting  is  "lively"  in 
that  locality. 

A  gentleman  named  Harper,  has  discovered 
a  very  rich  ledge  near  Whisky  Slide,  Calaveras 
County. 

Rich  Silver  mines  are  reported  to  have  been 
found  in  the  Providence  mountains,  between 
San  Bemadino  and  the  Wallapai  District. 

The  Disco\T:Ry  .vr  P.\ki,ey's  Park. — On 
Monday  we  heard  further  particulars  relative 
to  the  recent  discovery  in  the  neighborhood  of 
Parley's  Park,  "which  appears  to  be  located  on 
one  of  the  tributaries  of  the  Prove  river,  over 
the  di^-ide  from  tBe  Park.  We  understand  the 
ledge  is  of  enormous  size,  and  of  fi'ee  milling 
ore  containing  no  ba.se  metal.  Three  separate 
assays  from  the  croppings  gave  a  result  of  from 
S250  to  $700.  The  ledge  has  been  nanred  the 
McHenry,  and  stands  above  ground  like  a  huge 
wall,  a  piece  of  "which  "was  blo"wn  off  and 
yielded  the  assays  given  above.  Some  of  our 
prominent  citizens  who  are  interested  in  the 
discovery  left  the  city  on  Sunday  last  to  ex- 
amine their  property.  We  hope  to  be  able  to 
verify  this  remarkable  discovery  in  a  day  or 
two. 

Greei.ey  District.  —  We  have  been  in- 
formed that  a  new  mining  camp,  named  after 
the  philosopher,  was  lately  discovered  in  Ne- 
vada near  the  Utah  line.  The  discoverers  are 
not  yet  prepared  to  make  known  the  exact 
locality.  Specimens  of  the  ore  assay  as  high  as 
$300  to  the  ton. 

Mining  S.\les. — A  dispatch  dated  Eureka, 
June  17th,  says,  that  another  hea.\y  mining 
sale  to  English  capitalists  has  just  been  made. 
The  Bullwhacker,  Dunderberg,  Lord  Byron, 
El  Dorado,  and  Tecoma,  arc  among  the  mines 
purchased.  Extensive  reduction  works  are  to 
be  ereotctl  by  the  company.  A  private  IctttT 
from  D.  Andrews,  Postmaster  at  Bucl,  Elko 
Co.,  Nev.,  infom"is  us  that  the  Tecoma,  men- 
tioned above,  has  been  .sold  to  W.  H.  Aspin- 
wall,  and  others  of  New  York,  for  $150,000. 
\^c  presume  he  refers  to  the  same  sale. 

The  Quincy  XuWonul  says,  that  Thomas 
Robsun  has  sold  oni^sixteeuth  interest  in  the 
Buckeye  claim  for  $2,500. 

Rv.MORED  S.^i.E. — It  is  said  by  those  who 
ought  to  know  that  the  Emraa  company  has 
made  a  big  purchase  of  fc^t  from  thi'  Illiuois 
company,  the  sum  paid  being  at  least  $500,000. 
— S'lli  Lrkv  Trihiinn. 

The  ililler  mine  in  the  American  Fork  Dis- 
trict, Utah,  has  been  disposed  of  for  $200,000. 
It  w;us  purchased  bust  year  by  Aspinwall  for 
ninety  odd  thousand  dollars. 

Calif omiana  have  purchased  the  El  Dorado 


Silver  mine,   at  Jefferson  City,  Montana,  for 
$15,000. 

The  Reno  Jmirnal  says  that  the  Hayden  Hill 
mine,  60  miles  from  Susanville,  has  been  sold 
to  a  San  Francisco  company,  who  will  shortly 
erect  a  60  stamp  mill  and  hoisting  works  on 
the  property. 


EDITORIALS. 


Relief  for  Arizona. 

If  there  ever  was  a  country,  blessed  -with 
such  a  fertility  and  richness  of  soil,  and  under- 
laid with  such  deposits  of  gold,  silver,  copper, 
iron,  etc.,  that  was  so  cursed  with  Indian  out- 
rages and  Indian  treachery  as  Arizona,  we  do 
not  know  where  to  find  it.  For  years  past  it 
has  been  the  scene  of  bloodshed,  treachery, 
thieving  and  every  imaginable  outrage  that 
is  known  to  the  category  of  crime,  and  yet  it 
is  so  poor  that  no  one  dare  to  raise  a  hand  in 
its  defense.  The  blood-thirsty  and  cunning 
Apache  has  roamed  over  the  country  for  so 
many  years,  carrying  death  and  destruction  in 
his  path,  without  let  or  hindrance,  that  he  no 
longer  has  faith  in  the  white  man's  govern- 
ment being  able  or  "willing  to  attack  him  and 
drive  him  fi'om  his  mountain  haunts.  Farms, 
villages,  mining  camps,  and  everywhere  that 
his  mivrderous  arms  can  reach,  he  goes  "with 
impunity,  and  not  only  is  the  life  and  i>roperty 
of  Ai.ierican  citizens  absolutely  in  his  hands 
and  liable  to  be  destroyed  any  day,  but  the 
government  of  the  territory  is  in  danger  of 
being  subverted  temporarily  and  the  imme- 
diate future  of  the  country  virtually  destroyed. 
For  years  the  progress  of  the  coiuitiy  has 
been  retarded  by  these  miserable  fiends,  and 
some  of  the  finest  gold  and  silver  fields  in 
America  been  rendered  entirely  worthless,  and 
to-day  the  pro.spects  of  the  counti-y  are  even 
gloomier  that  ever  before.  The  miserable 
"peace  policy"  of  the  Government  has  done 
more  to  bring  about  this  state  of  affairs  than 
anything  else.  It  has  been  a  decided  farce, 
and  now  it  is  high  time  that  those  who  hold 
the  destiny  of  Arizona  in  their  hands  should 
realize  this  fact.  Let  Howard  parade  his 
"peace  policy"  to  those  who  are  capable  of 
understanding  it,  and  intelligent  and  humane 
enough  to  avail  themselves  of  its  advantages, 
but  for  God's  sake,  stop  fa"wning  upon  and 
reaching  out  the  hand  of  peace  to  be  licked  by 
those  Jdemons  incarnate,  who  only  lick  it  that 
they  may  stab  you  the  deeper  in  turn,  and  the 
more  certainly  destroy  you.  We  believe  in 
kindness  and  humanity,  but  not  in  that  kind 
which  stands  pleading  with  a  fiend  for  the  life 
of  your  fcllo"R-s,  and  yet  if  he  does  not  desist, 
stands,  with  arms  folded,  and  sees  them  brut- 
ally murdered  without  lifting  a  hand  in  their 
defense.  This  is  not  humanity  ;  it  is  criminal 
negligence,  and  demoniacal  philanthropy.  To 
call  Howard's  policy  humanity  is  a  misnomer. 
To  plead  "with  an  Apache  for  peace  imtil  you 
fii-st  make  him  feel  the  keen  edge  of  your  stec-1, 
is  like  thro-ft-ing  petroleum  on  a  fire  in  the  hope 
of  extinguishing  it.  A  few  American  citizens 
murdered  by  the  heathens  of  China  is  sufficient 
to  call  down  upon  those  people  the  ire  of 
the  American  Government,  and  is  thought 
a  crime  of  suffiiicnt  magnitude  to  call  for  an 
armed  fleet  to  jxiur  in  a  fe-w  broadsides  by  way 
of  punislnncnt ;    but  let  an   iufcmal   Apacho 
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murder  one  of  our  coiintrymon  at  home,  and 
the  Government  immediately  sends  an  em- 
bassy, at  the  coat  of  many  thousand  dollars, 
to  hold  out  the  olive-branch  of  ' '  peace  ' '  to 
him,  and  ask  him,  as  you  would  a  wayward 
child,  to  quit  his  deviltry  and  you  will  for- 
give him.  It  is  time  that  this  child's-play 
was  ended,  and  some  decisive  steps  wore  taken 
to  protect  the  lives  of  American  citizens.  A 
Government  that  is  so  watchful  of  the  interests 
of  its  subjects  abroad,  shoiild  be  more  zealous 
in  defending  them  at  home.  The  butchery  of 
a  hundred  or  so  of  these  miserable  savages  a 
year  or  two  ago  would  have  saved  the  lives  of 
as  many  of  our  own  people,  and  saved  to  the 
citizens  of  Arizona  hundreds  of  thousands  of 
dollars.  The  territory  would  now  bo  full  of 
mining  explorers  and  operators  ;  new  and 
wonderfully  rich  developments  would  have 
been  made  in  Arizona,  and  an  era  of  prosperity 
would  have  been  inaugurated,  that  would 
make  Arizona  to-day  one  of  the  richest  and 
most  desirable  countries  on  this  continent. 
Wc  raise  our  voice  against  further  negotiations 
for  jwace.  Let  it  be  made  at  the  point  of  the 
bayonet  and  it  will  then  be  a  lasting  peace. 
Drive  these  miserable  fiends  on  to  their  res- 
ervations, and  scalp  the  first  one  who  leaves 
them  for  other  than  peaceful  motives.  Show 
them  that  they  mrist  stop  committing  tho.se 
damnable  murders,  or  they  will  be  ext«miin- 
atiil.  Ijift  Arizona  from  the  a.shes  and  place 
her  whire  she  should  be — on  an  ecjual  footing 
with  the  other  pcacable  and  pro.'<pero\is  States. 


"SerTj  Almaden  Quicksilver  Mine. 

A  Washington  correspondent  of  the  New  York 
World  is  responsible  for  the  statement  that  one 
of  the  llritish  counter-claims  for  consequential 
damage.',  presented  on  behalf  of  British  subjects 
for  adjudication  under  the  items  of  the  Wash- 
ington treaty,  before  the  American  and  British 
Joint-Claims  ("ommission.amount.s  to  $13,005,000. 
The  claimants  are  the  British  house  of  Barron, 
Forbes  fc  Co.,  former  owners  of  the  New  Almaden 
Mine,  in  Santa  Clara  county,  in  this  State,  and 
the  claim  has  reference  to  that  mine,  invoWing 
the  construction  to  be  put  on  the  treaty  of  Guad- 
ahipe  Hidalgo,  made  between  Mexico  and  the 
United  States,  in  1848,  by  which  California  came 
into  the  Union.  The  history  of  the  claim  is  as 
follows  : 

In  1845,  Cnstillcro,  a  Mexican  ofTicer,  discov- 
ered cinnabar  in  Santa  Clara  county,  and  at  once 
took  out  a  mining  title,  which  was  afterwards 
confirmed  to  him  by  the  Mexican  government, 
together  with  two  leagues  of  the  surrounding 
land.  In  1810-47,  Castillcro  and  his  partners 
leased  the  mine  to  Barron,  Forbes  &  Co.,  for  six- 
teen years.  On  the  cession  of  California,  and  the 
8ubtie(|Uent  gold  discoveries,  this  mining  property 
became  more  valuable,  and  the  title  of  the  les- 
sees wan  <lisputed.  Considemlile  litigation  fol- 
lowed, and  in  January,  18BI,  the  property  was 
confirmed  to  them ;  but  two  years  later  this  de- 
cision was  over-ruled  by  the  United  .States  Su- 
preme Court,  which  anirme^l  that  the  mines  were 
public  property.  In  May  of  186S  an  order  for 
(heir  eviction  was  served  by  the  United  States 
Marshal  upon  Barron,  Forlica  &  Co.,  who  there- 
upon solil  out  to  the  Ijuicksilver  Mining  Co.  of 
rcnnsylvania  for  (l,7fiil,000,  giving  Mid  company 


a  quit-claim  title.  The  firm  of  Barron,  Forbes 
&  Co.  claim  that  they  have  never  waived  their 
claim  for  damages  for  this  eviction,  and  allege 
that  they  were  compelled  to  make  a  sale  of  their 
property  by  an  exhibition  of  armed  force  during 
a  period  of  civil  war,  when  there  was  no  chance 
of  obtaining  the  protection  of  the  home  govern- 
ment. They  also  allege  that  they  were  estopped 
from  pleading  tlieir  cause  before  the  American 
and  Mexican  Commission,  as  they  arc  British 
subjects  and  not  Mexicans.  The  statement  of 
their  claims  is  thus  given  by  the  World's  cor- 
respondent : 

Four-fifths  of  New  Almaden,  (valued 

at  $10,000,000,) $8,000,000 

Four-fifths  of  income  for  nine  years, 

(at  $1,000,000  per  annum,) 7,200,000 

Costs  of  prosecuting  claim  for  title, .         600,000 

Gross  amount  of  claims,  S15, 700,000 

Deduct  proceeds  of  sale 

in  August,  1863, ?;1,760,000 

Nine   years'   interest   on 

said  sum, 945,000 

Total  drawback 2,695,000 

Leaving  net  amount  of  claim, $13,006,000 

The  Joint  Commission  to  which  this  claim  is 
presented  has  adjourned  until  fall,  and  we  await 
with  interest  their  decision,  if  this  claim  is  pros- 
ecuted. If  this  is  a  sample  of  these  counter- 
claims, and  British  subjects  have  many  of  them 
and  should  gain  them,  wc  cannot  see  that  Uncle 
Sam  and  his  people  will  be  benefited  much  by  the 
Alabama  question. 

The  Stock  Market. 

Since  our  la.'it  is-suc  the  sto<k  market  has  been 
quite  dull,  with  the  exception  of  a  few  days 
during  the  second  week  of  thin  month.  AH 
kinds  have  been  more  or  less  fliictuating,  and 
but  few  have  advanced  very  considerdbly  with 
any  indications  of  the  price  Ix'ing  maintained. 
Among  the  Washoe  stocks  that  have  advanced. 
Crown  Point  and  Belcher  are  the  most  marked. 
These  stocks  have  been  in  good  demand,  the 
former  at  from  Si 30  to  ?i8o,  the  latter  from 
$950  to  Si,ioo.  These  mines  are  producing  an 
immense  amount  of  bullion  at  this  time,  and 
the  stockholders  are  nulizing  good  dividends. 
It  is  claimed  that  Imperial  has  recently  struck 
a  very  fine  vein  of  rich  pay  ore,  and  this  n^port 
haa  made  stock  lulvanco  from  four  dollars  per 
share  to  fifteen  dollars.  A  very  lively  biLsincss 
has  been  done  in  this  stock  during  the  last  ten 
days.  The  strike  in  this  mine  and  the  con- 
sequent lulvance  in  the  stock,  cjiused  an  a<l- 
vanco  in  the  stocks  adjacent  to  it,  some  of 
which  have  doubled  up  in  the  mean  time. 
Quite  a  handsome  turn  hsis  b(>en  made  by 
many  on  the  Alpha  during  the  month,  also. 

In  the  Pioche  Ht<K_*ks  <]uit«  an  active  business 
has  lj<vn  done.  Nearly  all  of  thcin  show  a  fair 
advance,  while  some  of  thom  show  n  very  great 
increase  in  price  and  demand.  Raymond  & 
Ely  has  gradually  gone  up  from  5i20  to  $155, 
and  is  still  in  octire  demand  at  $150.  This 
mine  disbumex  monthly  a  divideml  of  seven 
dollars  p»-r  shan-,  In'ing  the  largi-st  in  pn»iK>r- 
tion    tu   Uic   price  of    luiy  ou    the   list.     The 


monthly  yield  is  large,  as  the  bullion  ship- 
ments prove.  No  better  mine,  in  our  opinion, 
exists  to  day  on  this  coast.  Pioche  disbursed 
its  first  dividend  on  the  lOth,  of  one  dollar  per 
share  ;  which,  together  with  now,  and  reported 
rich,  development*  in  the  mine,  made  the  stock 
sh<x)t  up  from  Si 2  to  S50.  American  Flag  ad- 
vanced from  Si 7  to  $23.  Meadow  Valley  grad- 
ually rose  from  S14.50  to  Si8.  All  of  these 
stocks  have  merit,  and  quite  an  active  demand 
exists  for  all  of  them.  ^Tiilc  the  sales  at  the 
Board  of  the  entire  list  have  not  been  so  numer- 
ous still  the  general  sales  amount  to  about  S7,- 
278,900.  The  advance  in  prices  during  the 
hist  month  have  generally  resulted  from  new, 
and  supposed  rich,  developments.  There  has 
been  an  absence  of  that  manipulation  so  injur- 
ious to  stock  operations,  and  the  business  has 
been  marked  with  something  of  a  legitimate  air 
hitherto  foreign  to  it.  The  total  sales  for  tho 
year  up  to  date  aggregate  the  enormous  sura  of 
$102,683,200. 


■Wallapai  District 


Wc  publish  elsewhere  a  letter  from  Mr.  L.  A. 
Johnson,  dated  Cerbat,  Arizona,  June  6th,  writ- 
ten to  the  Editors  Evcnmrf  Eiprcsn,  Los  Angeles, 
Cal.,  giving  a  brief  but  highly  interesting  account 
of  the  mines  and  mining  operations  in  the  Wal- 
lapai district.  Mr.  Johnson  is  well  known  in  this 
city  as  well  as  in  Los  Angeles  and  elsewhere  along 
this  coast,  as  a  man  of  excellent  judgment  and 
strict  veracity,  and  his  opinions  will  doubtless 
have  weight  with  the  general  public.  From  what 
we  know  of  this  district,  Mr.  Johnson's  opinions 
and  statements  are  not  overdrawn  ;  and  we  pre- 
dict that  the  future  of  Wallapai  will  soon  substan- 
tiate this  assertion.  Since  his  letter  was  written, 
wc  are  advised  that  Mr.  Elder  made  a  tap  of  ten 
bars  of  bullion  the  first  day,  and  fifty  the  next, 
and  that  his  furnace  is  doing  finely.  From  tho 
Miner  of  June  15th  we  learn  that  both  furnaces 
are  doing  well,  and  turning  out  considerable  bul- 
lion. The  Hardy  mill  is  running  constantly  now 
on  rock  from  the  Donohue,  Lone  Star,  and  other 
mines,  and  the  yield  from  all  of  them  was  quite 
good,  ranging  from  $260  to  SG30  per  ton.  Wo 
have  in  our  office  some  specimens  from  the  new 
discovery  made  by  the  Scott  Brothers,  mentioned 
in  Mr.  Johnson's  letter;  and  wc  pronounce  it  as 
fine  as  any  horn  silver  we  have  ever  seen.  An 
assay  of  them  was  made  by  Messrs.  Riehn, 
Ilemme  &  Co.,  404  Montgomery  street,  resulting 
in  a  yield  of  Sl'i, 948.93  per  ton.  Rock  from  the 
same  vein,  assayed  in  I'rcscott,  Arizona,  has  been 
run  OS  high  as  $15,000  per  ton.  It  is  confidently 
believed  by  competent  judges,  who  have  examined 
this  ore  on  the  dump,  that  it  will  work  on  an  av- 
erage, as  it  comes  from  the  mine,  several  Ihou-sand 
dollars  to  the  ton — some  say  $8,1100.  Wc  have 
contended  from  the  start,  that  Wallapai  will  be  one 
of  the  leading  mining  dislriet.s  on  this  coast,  and 
at  no  very  distant  day  either.  All  it  lacks  t<vday 
to  make  it  such  immediately  is  capital  suflicicnt 
to  develop  it.  Like  all  new  fields,  the  operators 
are  generally  poor,  and  must  remain  so  until  cap- 
ital aiul  machinery  enter  the  district.  Such  evi- 
dences of  richness  cannot  long  remain  unno- 
ticed ;  and  those  who  now  hold  locations  there 
have  only  10  be  patient  for  a  short  lime,  and  their 
golden  dreams  will  be  realized. 
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CORRESPONDENCE. 


Hamilton,  Nkvada,  June  25th,  1872. 

Editors  Coast  Review  : — I  will  give  you  a  few- 
items  giitliei-cd  on  my  trip  through  the  various 
mining  districts  on  my  route  to  this  place.  Leav- 
ing Uumboldt  Wells,  which  is  the  terminus  of  the 
travel  from  the  west  to  the  Spruce  Mountain  and 
Shell  Creek  mining  districts,  Messrs.  Woodruff 
&  Ennor  have  put  on  a  daily  line  of  coaches  from 
the  Wells  to  Shelborn — fare,  $20.  Passing 
through  Spruce  Mountain  District,  we  were  de- 
lighted to  find  our  old  friend,  Mr.  Osborn,  and 
several  other  old  acquaintances,  trying  their  luck 
in  this  camp. 

The  mines  here  are  principally  base  metal.  A 
furnace  is  building,  with  a  capacity  of  70  tons  per 
day.  Quite  a  number  of  sales  are  reported  both 
to  California  and  Eastern  companies,  and  the  gen- 
eral opinion  of  the  miners  is,  that  they  have  the 
best  mines  iu  Eastern  Nevada  for  smelting.  My 
best  information  is,  that  there  is  now  engaged  in 
the  above  district  300  men,  in  prospecting  and 
developing  mines. 

The  distance  from  the  railroad  to  Spruce 
Mountain  is  46  miles ;  fi'om  thence  to  Shelborn, 
66  mil»s — which  is  the  principal  town  in  the  Shell 
Creek  Mining  District.  The  formation  here  is 
somewhat  similar  to  the  White  Pine  country. 
The  ore  on  the  surface  is  very  rich  in  chloride  and 
horn  silver,  and  in  some  instances,  ruby  and  sul- 
phurets  on  the  surface,  as  is  shown  in  the  Silver 
Wreath  mine  at  Ruby  Hill.  The  Shell  Creek  mine 
is  located  some  three-fourths  of  a  mile  east  from 
the  town  of  Shelborn,  and  in  a  very  desirable 
location  for  working.  This  mine  is  incor- 
porated m  San  Francisco  under  the  incorporate 
name  of  the  Original  Shell  Creek  Consolidated. 
A  large  working  capital  has  been  raised,  and  Mr. 
Charles  Coover  has  been  placed  in  charge.  Very 
little  work  had  been  done  on  this  mine  up  to  the 
time  Mr.  Coover  took  charge,and  from  his  long  ex- 
perience in  mining,  I  have  not  the  least  doubt  but 
the  Shell  Greek  mine  will,  in  a  short  time,  rank 
among  the  best  producing  mines  in  Eastern  Ne- 
vada. The  mine  is  intended  to  be  worked 
through  a  tunnel,  which  is  being  driven  with  all 
possible  dispatch,  and  will  tap  the  main  body  of 
ore  150  feet  from  the  surface.  A  number  of 
mines  are  being  worked  in  the  district  with  good 
success. 

From  Shelborn  to  White  Pine  the  distance  is 
95  miles  ;  45  miles  from  Shelborn,  Robinson  Dis- 
trict puts  in  her  appearance.  A  smelting  furnace 
is  expected  to  be  in  running  order  in  a  few  days, 
and  the  camp  has  rather  a  lively  appearance. 
About  200  men  are  at  work  prospecting  and  de- 
veloping their  mines.  This  district  has  received 
hut  little  attention  in  the  past  two  years.  From 
this  time  on  the  miners  are  confident  that  Robin- 
son will  rank  among  the  best  producing  camps  in 
Eastern  Nevada. 

I  have  heard  and  read  of  Horace  Greeley's  fast 
trip  across  the  Sierra  Nevada  Mountains,  driven 
by  the  notorious  Hank  Monk.  But  I  will  match 
Bally  Green  against  any  Greeley  driver  on  the 
coast,  to  make  fast  time  in  the  mountains.  He 
made  the  trip  from  Shelborn  to  Hamilton  in  ten 
hours — a  distance  of  100  miles,  corralling  his  own 
stock  and  changing  horses.  If  any  Greeley  man 
can  beat  this,  I  would  like  to  take  a  trip  with 
biiD. 


Arriving  iu  Hamilton  after  an  absence  of  three 
years,  I  find  things  very  much  changed.  There 
are  but  very  few  idle  men  in  the  town  on  Treas- 
ure Hill.  Some  300  men  are  employed  in  the 
various  mines.  Many  are  looking  forward  with 
great  anxiety  to  the  result  of  the  diamond  drill 
now  working  in  the  South  Aurora  mine.  Doctor 
Goodfellow,  the  Superintendent,  intei]ds  to  bore 
500  feet,  unless  something  is  discovered  before 
he  reaches  that  depth  which  will  justify  sinking  a 
shaft.  The  future  of  White  Pine  depends  greatly 
on  this  enterprise,  should  it  be  successful.  Many 
locations  lying  idle  since  the  days  of  the  great 
excitement  will  be  put  in  operation,  and  White 
Pine  will  again  hang  out  her  sign. 

In  our  next  we  will  give  you  a  more  detailed 
account  of  mining  apparatus  in  this  section. 
Yours,  &c.,  M. 


Colorado. 

The  mining  outlook  for  Colorado  this  year 
is  unusually  good,  and  the  season  could  hardly 
pass  without  important  development  in  the 
new  districts,  and  heavy  yield  from  those  iu 
full  blast.  Throughout  the  long  winter  com- 
paratively few  ledges  were  worked,  and  at  one 
time  the  ore  and  snow  blockade  as.sumed  im. 
mense  proportions.  The  snow  still  lingers 
lovingly  on  the  range,  but  the  passes  can  be 
safely  made  at  night  already.  There  is  a  great 
rush  of  prospectors  in  Summit  county,  the 
valleys  of  Blue,  Swan,  and  Snake  absorbing 
many,  others  going  into  the  districts  around 
Mounts  Lincoln  &  Bross.  This  region  is  be- 
lieved to  be  rich  in  silver,  in  fact,  the  existance 
of  that  metal  is  well  known  on  the  Swan  and 
Snake  and  Ten-Mile  Creek.  Fletcher  Mount, 
on  the  last  named  stream,  is  cut  by  a  number 
of  remarkable  argentiferous  galena  veins,  as- 
saying very  high  in  lead,  and  fairly  in  silver. 
So  prominent  a  constituent  of  some  of  these 
veins  is  galena,  that  huge  blocks  of  it,  weigh- 
ing hundreds  of  pounds,  are  found  lying  on 
the  mountain  side,  which  have  become  detached 
from  the  fissures  above.  Around  Mount  Lin- 
coln the  character  of  ores  seems  to  be  different, 
though  the  geology  of  this  region  is  by  no 
means  well  known  as  yet. 

As  a  class  Colorado  ores  are  generally  more 
refractory  and  complicated  than  perhaps  any 
of  the  precious  metal  ores  of  the  west.  The 
silver  lodes  are  narrower  but  richer  in  propor- 
tion, and  increase  in  value  as  depth  is  gained, 
one  of  the  characteristics  of  true  fissure  veins. 
The  business  of  milling  keeps  actively  in  the 
wake  of  the  miners,  and  in  spite  of  the  many 
difficulties  attending  the  proper  working  of 
our  complex  ores,  it  is  paying  investors  and 
mill  men  largely. 

A  large  field  is  open  for  smelting  works 
in  Colorado,  that  will  combine  the  saving 
of  the  available  base  metals  with  the  pro- 
duction of  the  precious.  A  very  large 
amount  of  silver  ores  from  Georgetown  at  pre- 
sent is  shipi^ed  to  Omaho,  Chicago,  Newark, 
and  Swansi-a,  where  the  lead  and  copper  pays 
much  of  the  expenso  of  mining  and  reducing. 
These  two  metals  are  yielded  in  great  abund- 
ance, the  former  principally  from  the  silver 
and  the  latttT  from  the  gold  mines.  As  yet, 
Prof.  Hill's  works  at  Black  Hawk  arc  the 
only  steadily  run  smelting  funtaees  in  the  ter- 
ritory. Others,  however,  are  ereotiui;,  and  will 


fill  a  want  long  felt.  There  are  a  large  num- 
ber of  low  grade  silver  veins  around  the  head 
waters  of  South  Clear  Creek  and  along  the 
valley  of  the  Snake,  assaying  fi-om  25  to  100 
ozs.  of  silver,  and  from  50  to  70  x>er  cent,  of 
lead,  to  the  ton.  These  lodis  will  necessarily 
never  be  worked  until  their  base  metal  be- 
comes marketable,  and  will  command  a  price 
at  the  furnaces  as  well  as  the  silver. 

To  show  that  an  enterprise  of  this  kind  can- 
not fail  to  prove  successful,  it  will  only  be 
neces.sary  to  instance  the  works  of  the  Boston 
and  Colorado  Smelting  Co.  at  Black  Hawk. 
Gold  ores  are  the  principal  stock  of  the  works, 
and  those  of  the  most  intractable  kind,  namely: 
suJphurets  of  copper  and  iron.  During  the 
past  winter  considerable  quantities  of  argent- 
ferous  galena  from  Georgetown  was  treated, 
and  with  both  the  process  proves  equally 
successful.  The  ores  are  first  wasted  in  heaps 
in  the  open  air,  and  deprived  of  a  large  part  of 
their  sulphur.  Subsequently  they  are  annealed 
in  reverberatory  furnaces,  where  the  iron  is 
slagged  off  as  a  .silicate,  and  at  the  same  time 
a  copper  and  lead  matte  formed,  which  carries 
all  the  gold  and  silver.  This  matte  is  cast, 
crushed,  sacked,  and  shipped  to  Swansea, 
where  everything  of  any  value  whatever  is 
saved.  This  process  has  proved  financially  a 
great  success,  but  it  is  to  be  hoped  that  before 
long  the  whole  operation  will  be  carried  on  at 
home.  If  w^e  have  not  as  yet  acquired  the 
skill  in  smelting  and  separating  the  base  metals 
for  which  the  Swansea  works  are  renowned, 
why  cannot  such  skilled  labor  be  imported  to 
rrui  our  own  furnaces  in  place  of  sending  the 
ore  thousands  of  miles  for  treatment  ? 

T.  F.  Van  Wagenen. 


[For  the  Coast  Review] 
Mt.  Solon,  Va.,  June  15th,  1872. 

Mr.  Editok  :  You  will  no  doubt  feel  surprised 
to  hear  that  the  quiet  denizens  of  our  village, 
hid  away  here  in  the  N.W.  corner  of  old  Augusta, 
entertain  the  hope  that  some  one  of  these  morn- 
ings they  will  be  aroused  from  their  Rip  Van 
Winkle  sleep  by  the  snort  of  the  steam  engine  of 
the  narrow-gauge  railroad  from  Washington  city 
to  the  city  of  St.  Louis,  via  North  River  Gap, 
Point  Pleasant,  Cincinnati,  &c.  Yet  it  is  even  so. 
The  company  was  organized  at  Luray,  in  Paige 
County,  on  the  18th  inst.;  and  Col.  Peter  B.Borst 
of  that  village,  the  energetic  originator  of  the 
scheme,  obtained  List  winter,  at  the  hands  of  our 
legislature,  quite  a  liberal  charter.  He  left  this 
morning  for  St.  Louis,  to  appear  before  the  Board 
of  Trade  of  that  enterprising  city  on  Tuesday 
next,  as  well  as  an  assemblage  of  railroad  presi- 
dents who  are  connected  with  the  several  roads 
concentrating  there.  This  scheme,  to  you  who 
are  familiar  with  our  part  of  the  State,  will  not 
seem  as  visionary  as  the  one  proposed  a  few 
months  since  to  the  people  of  Denver,  to  connect 
that  city  with  El  Paso,  on  the  Rio  Grande,  a  dis- 
tance of  1,400  miles,  through  an  uninhabited 
region,  subject  to  the  devastation  of  Uie  prowling 
Indian  ;  and  yet  this  muat  important  roiid  is  now 
being  rapidly  built. 

When  next  you  visit  your  old  homo,  iu  the  not. 
distant  future,  let  us  indulge  the  hope  that,  at  St. 
Loui.'i,  you  will  from  that  point  to  this  make  a 
personal  teat  of  the  innumerable  advantages  of 
the  Narrow  Gauob. 
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Letter  from  Cerbat 

Cerhat,  a.  T.,  June  B. 
En.  Evening  Exprkss  :— I  piopose  to  give  you 
a  few  items  coneerniiig  tlie  jnogi-essof  our  young 
town  anil  its  mineral  suiriiuntlings.  I  want  you 
to  understand,  in  tlie  first  plaee,  that  I  have  no 
axe  to  grind,  and  will  endeavor  to  speak  of  the 
mineral  wealth  of  tliia  plaee  just  as  it  appears  to 
me.  There  are  quite  a  niimher  of  old,  praelieal - 
miners  here  in  hot  pursuit,  on  tlieir  various  leads, 
after  rieh  ore.  As  to  their  sueeess,  I  ruler  you  to 
the  trains  that  have  been  daily  loaded  with  rich 
roek  here,  during  the  past  two  weeks,  destined 
for  San  Fraueiseo. 

Take  iuli)  consideration  the  enormous  cxpease 
of  transportation  from  the  mines  to  that  eity.  It 
is  first  moved  from  the  mines  by  the  donkey 
brigade,  consigned  to  some  of  us  in  this  little 
town ;  second,  carried  by  wagon  to  your  city  ; 
the  rest  of  the  route  to  the  smelting-works,  iu 
San  Francisco,  you  are  conversant  with.  Just 
look  at  the  m.any  hands  this  valuable  ore  p.isses 
through  before  anything  can  be  realized  on  it  ; 
and  yet  the  poor  njiner,  to  the  credit  of  the  va- 
rious chamiels  through  which  tlie  ore  passes,  gets 
a  very  handsome  return.  I  do  not  pretend,  at 
this  lime,  to  give  you  particulars.  What  I  have 
before  cited  you  to  is  the  very  best  evidence  of 
the  value  of  our  mines.  I  had  seven  tons  of 
very  valuable  ore  consigned  to  me  this  week, 
which  I  shipped  by  wagon  to  J.  I,.  Ward  &  (!o., 
of  your  city.  Three  tons  from  the  " 'tio  "  mine, 
valued  at  SnoO  jier  ton  ;  two  tons  from  (he  "  New 
Kra,"  value,  S7'iO  per  ton  ;  one  ton  from  the 
"  Eva,"  value,  ^VW  per  ton  ;  one  ton  from  Capt. 
Layne's  Gold  and  Silver  mine,  value,  J600;  be- 
sides live  more  tons  ready  to  ship,  which  I  intend 
to  send  by  water.  We  have  on  hand  one  thou- 
sand pounds  of  ore  from  the  "Wild  Irish  Boy" 
mine,  which  we  intend  to  have  worked  here  as 
soon  as  we  can.  It  is  valued  at  $1  per  pound. 
This  last-nuMitioned  mine  is  astonishingly  rich. 
About  two  hundred  yards  from  the  "  Wild  Irish 
Hoy,"  and  running  parallel  with  it,  the  Scott 
Brothci-s  struck  a  leail  a  few  weeks  ago,  and  they 
have  already  taken  out  about  ten  thousand  dol- 
lars' worth  of  rock,  which  they  have  ready  for 
shipment.  They  are  down  twenty-two  feet  on 
their  cluiui,  and  they  are  taking  out  pure  horn 
silver. 

Mr.  Elder,  formerly  of  Independence,  has  built 
a  Fplendid  and  expensive  smelting  works  here, 
but  has  had  eonsiilerable  trouble  to  get  it  to  work. 
He  has  got  all  the  rieh  ore  he  can  work  right  at 
baud,  and  he  is  steaming  up  this  evening,  and  we 
are  anxiously  awaiting  the  result.  We  have  no 
doubt  at  to  the  value  of  the  rock,  liut  new 
smelting-works  seldom  prove  a  sueeoss  on  the 
first  trial. 

As  you  may  imagine,  we  are  very  impatient  ; 
our  prospective  wealth  is  enormous,  but  our 
present  means  arc  limited.  Waiting  for  those 
tedious  returns  from  San  p'rancisco  make  us  im- 
patient. 

I  have  only  spoken  of  a  few  of  the  mines  sur- 
rounding this  little  town  of  Cerbat.  Our  neigh- 
boring town  of  Mineral  I'ark,  equally  as  rich,  is 
situated  on  the  same  range  of  mineral  mountains, 
about  seven  miles  north  of  this  place.  We  have 
an  excellent  assay  office  here,  presided  over  by 
Mr.  rietz,  formerly  of  San  Francisco,  who  thor- 
oughly understands  his  business.  I  have  cause 
to  believe,  tkat  he  is  second  to  no  man  in  his  art 
on  the  Pacific  coast.  He  is  u  very  reliable  man, 
and  enjoys  the  entire  confidence  of  the  miners 
without  exeeptiiui.  It  woidd  astonish  you  to  see 
the  valuable  as.say8  ami  specimens  in  his  office. 

The  Hanley  Mill,  nt  Uinerul  Park,  has  run  four 
or  live  days  on  rock  fVimi  the  Uonuhuc  mine,  situ- 
ated in  Chloride  Flat,  on  this  range,  north,  seven 
miles.  1  cannot  give  you  the  exact  returns,  but 
it  is  almost  f'ftbuIo\is.  The  mill  is  now  closed  for 
want  of  i|uiek>ilver,  for  which  a  team  was  dis- 
patched this  luorning  tollardyville.  Uurassaycr, 
Mr.  I'lelz,  is  nuiking  bars  from  the  return  of  the 
mill  iluring  the  pn't  two  days,  and  everybody  is 
dilighte  I.  We  leel  that  the  outside  world  is  a 
furee,  and  that  there  is  wealth  enough  lierc  for 
niilUuus ;  unil  eonsequuntly  everybody  is  happy, 


and  confident  of  the  result  which  the  immediate 
future  has  in  store  for  them. 

There  are  at  least  twenty  houses  under  con- 
struction at  present,  and  I  have  men  at  work 
building  a  nice  one. 

You  will  be  kind  enough  to  remember  that  I 
am  writing  on  the  counter,  talking  with  every- 
body, hence  the  care  that  is  due  to  a  letter  of 
this  nature  may  be  omitted  ;  but  if  you  consider 
the  information  it  contains  worthy  of  publication, 
you  are  at  lilierty  to  use  it ;  and  if  used,  you  may 
hear  from  me  again. 

L.    A.    JOH.NSON. 


MISCELLANEOUS. 


Amador  Mines. 

From  the  Leilffti-  of  June  29th. 

At  no  period  in  the  history  of  quartz  minini^ 
iu  this  county  has  the  prospect  been  more 
cheerful  than  at  ])resent,  and  if  no  serious 
drawbacks  should  happen  to  our  developed 
mines  to  retard  their  daily  operations,  the  gold 
yield  for  the  present  year  will  bo  far  in  ad- 
vance of  its  predecessors.  We  have  in  Ama<lor 
Coimty  a  number  of  well  developed  paying 
mines,  fxu'uishing  einijluyment  to  a  large  num- 
ber of  men  iu  the  various  industries  created 
by  them,  and  these  rich  mines  simjjly  prove 
that  there  are  numerous  ledges  uuprospeeted 
in  the  county,  that  by  well  diroetod  labor  and 
skill  would  800U  be  nuulo  to  yield  equal  to  the 
best.. 

The  mines  at  Sutter  Creek  arc  looking  re- 
markably well,  and  new  improvements  and 
machinery  uro  being  added  to  nearly  all  of 
them  iu  tho  vicinity.  The  destruction  of  tlio 
hoisting  works  of  tho  Amador  was,  and  for 
sometime  to  come  -will  continue  to  bo  a  calam- 
ity to  the  county,  but  sho\ild  the  under-ground 
works  remaiii  intact,  work  will  soon  be  com- 
menced, and  the  various  industries  created  by 
the  working  of  the  mine  will  be  resumed,  and 
all  traces  of  the  late  disaster  will  disaiipear  iu 
the  future  returns  from  the  rich  deiwsits  in  the 
depths  Ix'low,  rrajuiring  years  to  exhau.st. 

At  Amador,  tlio  Keystone  liolds  its  own 
bravely,  yielding  its  tribute  of  $40,000  to  $50,- 
000,  per  mouth,  affording  employment  to  hund- 
reds of  jjereons  and  atlding  largely  to  the  busi- 
ness and  permanent  wealth  of  the  county.  The 
original  Amador,  near  the  Keystone,  will  soon 
set  its  40  ponderous  stamps  in  motion,  likewise 
affording  empU)ymeut  to  a  large  number  of 
men  and  creating  various  industries  that  will 
aid  in  the  general  thrift. 

At  Drytown,  tlii'  main  shaft  on  the  Govcr 
is  Ix'ing  rapidly  sunk,  and  a«  we  leani,  with 
flattering  prospects  of  a  permanent  jxiyiug 
ledge.  Other  lodges  in  tho  vicinity  are  being 
pros[)eoted,  which  if  persevered  in  will  result  in 
success. 

At  the  new  to\NTi  of  Plymouth  the  Pha-nix 
mine,  under  the  superintendence  of  Mr.  AV.  H. 
Hooper  is  being  developeil  into  tho  most  valu- 
able mine  iu  tin;  county  if  not  in  the  State.  At 
tho  present  depth  of  the  main  sluift,  500  feet, 
tho  ledge  has  attuined  tho  width  of  twenty  feet 
without  defining  it.s  full  extent,  and  the  whole 
of  the  ledge  niuging  from  ten  to  one  liundred 
dollars  jier  ton.  A  40-8tump  mill  in  couuection 
with  the  mine  is  now  lioing  erect^-d,  witli  tlio 
most  approved  appliances  for  saving  gold  and 
Bulphurets.  Tlui  rieh  developments  of  tho 
Phunix  will  cause  other  lerlges  in  the  vicinity 
to  be  vigorously  pro.six)cted,  and  it  is  roa,son- 
ablo  to  expect  ot£er  ^valuable  discovurico  will 
be  mode. 

Tho  Alpine,  a  eontinuution  of  tho  Phoenix 
on  the  north,  at  a  depth  of  tJirei'  huudi'od  feet 
is  turning  o>it  excellent  rock,  and  gives  every 
luwuniuce  that  it  is  a  valuable  mine.  North 
of  Plymo\ith  and  within  tho  same  l)elt  is  the 
Coudo,  £ut<.'rpriso,  Itiehmund,  uuil  u  number 
of  other  partially  prospected  h'dges,  which 
when  properly  developi-d,  may,  and  some  of 
th' in  will,  prove  to  be  min'S  of  great  value. 

Near  Jnckwrn,  thi'  Kenni'<ly  is  fast  iitwuining 
it«  position  amoDK  the  matt  vuluublo  xuiuen  in 


the  county ;  the  average  yield  of  the  last  cnish- 
ing  reached  twenty-four  doUai's  per  ton,  and 
the  rock  increases  in  value  and  quantity  as 
greater  dei)ths  are  gained.  This  mini'  affords 
employment  to  a  large  nuiuher  of  han^ls  in  the 
various  departments  connected  with  it.  The 
Oneida,  north  of  the  Kennedy,  likewise  em- 
ploys a  large  force,  and  is  one  of  the  permanent 
and  valuable  mines  of  the  county.  East  of 
Jaclcson,  near  the  foot  of  the  Butte,  is  the  State 
of  Maiue  mine,  and  as  fur  a.s  the  Icnlgi'  has  been 
sunk  uixin  gives  evidence  of  i)ormancnt  value. 
A  tine  water-power  mill  couuected  with  the 
mine  is  fiust  aijproachiug  completion,  aud  soon 
we  hope  to  chronicle  satisfactory  returns  from 
its  batteries. 

The  Marklee  mine,  situated  north  of  Volcano, 
from  what  wo  can  Itiam  of  its  oi>ei-ations,  is  do- 
ing better  from  the  number  of  stamijs  employed 
than  jjerhai^s  any  mine  iu  the  couuty.  The 
Marklee  establishes  the  fact  that  rieh  gold 
bearing  ledges  exist  in  the  county  outside  of 
the  Amador  belt,  and  that  capital  may  safely 
be  invostc-d  in  Ihe  numerous  undeveloped  ledges 
in  the  belt  wherein  the  Marklee  is  situated. 
Work  we  understand  is  being  prosecuted  on  a 
numl«r  of  ledges  east  of  Vole;uio,  but  with 
what  success  We  have  not  been  jjostcd. 

We  have  been  informed  that  work  has  been 
resumed  upon  the  Newton  Copper  Jline,  situ- 
ated on  the  tuni-pike  leading  from  Jaekson  to 
louu  City.  I'he  value  of  the  ore  from  this 
mine  has  been  well  established,  and  if  eopjx.T 
should  ever  reach  lomier  prices,  and  Amador 
('ounty  be  blest  with  easy  and  cheap  trausixirt- 
ation,  the  Newton  copper  mine  would  be  the 
most  valuable  property  iu  the  eouuty  ;  indeed, 
it  is  only  a  question  of  time  when  it  will  be  so 
proven. 

In  addition  to  our  quartz  resources,  we  have 
a  large  area  of  uuworked  placer  ground,  which 
will  afford  profitable  employment  to  hundreds 
of  men  as  soon  as  water  can  be  had.  The  great 
want  of  the  county  is  water ;  but  this  want 
will  ere  long  be  supplied,  for  the  Sutter  Canal 
will  be  completed,  and  whether  by  the  present 
owners  or  other  parties  matters  not,  so  that  it 
be  completed.  Aud  when  that  event  shall  tuke 
placx',  a  new  impetus  will  be  given  to  evei-y  in- 
dustrial imrsuit  iu  the  county,  besides  opening 
up  lU'W  brani  lies  of  labor  and  business,  addins; 
largily  to  tlic  population  aud  wealth  of  tho 
county.     But  of  this,  more  hereafter. 


Copper  and  Copper  Mining. 

The  suceessivc  upwaixl  movements  in  the 
price  of  copper  Ix-ar  out  the  couelusions  to 
which  we  have  more  than  once  drawn  atten- 
tion— namely,  that  the  supply  being  less,  and 
the  demand  gTeuter,  the  price  must  go  on  ad- 
vancing until  the  production  is  brought  up  to 
the  demand,  or  tho  demand  is  reduced  to  the 
proportions  of  the  supply.  These  conditions 
have  continued  to  prevail,  and  the  iiuotations 
in  consequence  have  further  advanced.  The 
price  of  copper  sheeting  at  the  close  of  the  year 
1S71  was  95/.  per  ton,  aud  thepreseut  yeareom- 
menoed  with  an  advance  to  100/.  This  price 
was  maintained  throughout  January,  but  with 
the  commencement  of  February  tliere  was  u 
reaction  which  lasted  till  the  middle  of  Jlareh, 
when,  by  successive  stages  of  a  slight  charac- 
ter, the  price  had  got  down  to  94/.  los.  By  the 
end  of  March,  however,  the  price  cmT.'nt  at 
the  opening  of  the  year  had  be<n  ivgain«l — 
namely,  100?.  In  the  first  Wink  of  April  a 
further  movement  took  place  to  105'.,  followed 
by  a  lull  Avhich  luste-d  a  month,  when  tliero 
was  a  recovery  to  107/.  In  the  following  week 
there  was  a  frenh  rise  to  in?.,  last  we<k  im 
advance  of  5^,  and  this  week  a  still  further 
movement  of  like  amount,  briniriug  the  jirico 
up  to  121/.  The  risi'  in  five  mouths  is  thori'furo 
21/.  per  ton,  or  e<iuul  to  22  per  cent.  The  prioo 
nt  this  time  last  year  was  only  about  65/.,  and 
tho  average  price  of  the  whole  year  was  75/. 
So  far  this  year,  the  averag<-  price  has  U>«Q 
alwut  40  jK'r  cent,  highir  than  last.  It  ii 
many  y>  ars  sinee  such  quolatiiuis  prevailwl, 
but  'between  1850  and  ISbO  th^y  Werv  even 
surpaMcd,  the  average  prices  bciny,  iu  Itisj. 
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1147.;  in  1854,  126?.;  in  1855,  126?.;  in  1S58, 
109',;  iu  i860,  105?.  Thi'  reasons  for  the  as- 
cendinii'  scale  of  prices  in  that  decade  are  "Wi-ll 
kno^Ti,  and  have  been  more  than  once  fully 
gone  int«  in  these  columns.  During  the  year 
1871 — that  is  from  January,  1871,  to  January, 
1872 — the  stock  declined  from  35,739  tons  to 
18,054  tons,  or  about  50  per  cent.,  and  it  is  still 
going  on  declining  :  while  the  foreign  supplies 
are  decrea-sing,  and  the  consumption  is  increas- 
ing. The  effect  of  this  important  rise  in  the 
raw  material  has  naturally  hiid  a  marked  in- 
fluence upon  the  shares  of  copper  producing 
companies.  A  few  representative  properties 
are  referred  to  below  : — Cape,  7/.  per  share, 
price  a  year  ago  15/.,  price  now  29^,  rise  per 
cent.  93  ;  English  and  Austrian,  2+/.  per  share, 
price  a  year  ago  ■§/.,  price  now  2^/.,  rise  per 
cent  300  ;  PanuleUlo,  4/.  per  share,  price  a  year 
ago  2/.,  price  now  6+/.,  rise  per  cent.  225  ;  Rus- 
sia, 10/.,  price  a  year  ago  not  out,  price  now 
6^/.;  Yudanamutana,  3/.,  price  a  year  ago  \l., 
price  now  2/.,  rise  per  cent.  130.  The  advance 
is  cousicerable  in  all  but  the  Ru.ssia  copper, 
which,  singularly  enough,  have  fallen  consid- 
erably from  the  price  of  issue  a  few  months 
ago.  ThLs  and  Yudanamutana  are  the  only 
companies  in  the  above  ILst  which  are  at  a  dis- 
count, and  we  shall  expect  to  see  them  steadily 
recover  to  par  at  least.  The  copper,  like  other 
heavy  trades,  rarely  runs  its  cycle  iu  less  than 
ten  years,  including  the  ascent,  the  hesitation 
of  the  market  at  the  summit,  and  the  decline 
to  the  point  fi*om  "whence  it  started ;  and  less 
than  two  years  have  yet  passed  since  the  pres- 
ent influences  became  observable.  If  former 
experiences  are  to  be  repeatt'd,  the  next  two  or 
three  years  will  be  highly  remunerative  to 
copper  producers. — Mininij  World. 


The   Great  Blue  Gravel  CompEiny. 

This  company  was  incorporated  a  short  time 
ago  with  a  capital  of  $5,000,000.  The  central 
location  of  the  works  Ls  at  Pinkham  Hill,  some 
two  and  a  half  miles  from  the  United  States 
ranch  of  Peyton  Powell,  some  sixteen  miles 
from  here,  on  the  Forest  Hill  divide.  The 
company  have  bounded  the  following  gravel 
mining  tracts  of  land :  These  claims  are  known 
as  the  Rough  and  Ready  claims  of  Wiley  & 
Co.,  the  Big  Channel  Company's  claims,  the 
Wiley  and  Seifer  claims  and  the  Spring  Gar- 
den claims  of  H.  S.  Bryan  ;  making  from  900 
to  1,000  acres,  and  extending  along  the  gravel 
channel  of  an  old  dead  river,  some  two  miles, 
which  Ls  about  1,500  feet  between  the  rim 
rock,"i,  as  determined  by  actual  prospecting,  for 
a  full  mile  and  a  half.  Many  tunnels  have 
penetrated  the  channel,  and  found  good  paying 
gravel,  but  they  were  all  too  high  to  drain  the 
basin  or  permit  the  small  companies  to  fathom 
the  bottom  or  to  determine  the  depth  and  value 
of  the  deposit  to  and  on  the  bed-rock.  It  is  the 
firm  belief  of  old  miners  that  this  channel,  as 
defined  by  the  rim  rock  which  has  been  cut  and 
traced  for  the  above  distance,  is  the  bed  of  what 
Hittell  calls  the  Big  Blue,  one  of  the  dead  riv- 
ers of  California.  Indeed  at  one  point  on  this 
ground  a  shaft  has  been  sunk  160  feet  deep, 
through  pay  streaks  of  gravel,  encountering 
driftwood  that  showed  plainly  that  it  is  the 
bed  of  some  old  river  of  greater  magnitude 
than  any  of  the  living  streams  in  these  moun- 
tains to-day.  All  this  ground  the  company 
proiwse  to  drain  by  the  aid  of  hoisting  works 
and  puiajjs,  propelled  by  a  powerful  engine,  or 
at  least  to  run  an  incline  shaft  to  the  bottom 
from  the  end  of  the  tunnel  at  Pinkham  Hill, 
and  determine  the  depth  and  charact«r  of  the 
deposit  down  to  the  b«id  rock.  The  machinery 
and  engine  ie  nearly  completed,  at  the  Miners' 
Foundry,  in  San  Franci-Sco,  and  will  be  on  the 
ground  and  at  work  iu  a  few  weeks.  Wm. 
Higby  is  President,  and  Charles  Dewey,  Treas- 
urer, lx>th  of  San  Francisco,  where  the  stock 
is  chiefly  owiu-d,  and  Peyton  Powell,  of  this 
county,  is  Superiniendent.  We  take  a  deep 
interest  in  this  enterprise,  as  should  all  our 
people,  and  will  try  to  keep  our  readers  posted 
on  the  developments  as  the  work  progresw-'s. 
If  it  should  prove  a  success  it  will  Vie  alinoflt  to 


a  certainty  the  pioneer  of  still  vaster  develop- 
ments of  this  kind  on  the  divide. — Atil/Krn 
Jleruld. 


Bullion  Product   for  1871. 

Thk  following  is  the  estimate  of  tlie  Commis- 
sioner of  Mining  Statistics  of  the  Bullion  product 
for  1871,  as  compared  with  the  two  preceding 
years : 

1869.  1870.  1871. 

Arizona $1,000,000    $     800,000     $     8J0.000 

California 22.500,000      25,000,(100      20,000,000 

Colorado 4,000.000        3,075,000        4,683,000 

Idaho 7,000,000        6,000,IMIO        6,000,000 

Montana 9,000,000        9,100,000^    8,050,0O;j 

Nevada 14,000,000      16.000,{|00    '  22,.>OO,O0O 

New  Mexico 600,000  500,000  600,000 

Oregon      1 

and  [ 3,000,000        3,000,000        2,500,000 

Washington  ) 

Wyoming 100,000  100,000 

Utah 1,300,000        2,300,000 

Other  sovu:ces 500,000  525,000  250,000 

Total 161,600,000    $66,000,000    $60,663,000 

The  only  other  estimate  we  have  seen  makes 
the  product  $.58,284,029,  including  British  Co- 
lumbia, but  excluding  Wyoming,  New  Mexico 
and  the  East.  That  estimate  is  based  on  the 
express  returns,  with  an  allowance  for  under- 
valuation and  private  shipments  of  KM)  per  cent, 
in  Arizona,  and  2li  per  cent,  in  California,  Idaho 
and  Montana.  The  amount  thus  obtained  for 
Arizona  is  less  than  half  the  actual  product; 
that  for  California  is  probaljly  coi'rect,  and  has 
been  adopted  in  round  numbers  in  lire  above 
estimate.  Idaho  and  Montana,  as  everybody 
linows  who  has  traveled  there,  are  not  under  the 
same  conditions  as  California,  in  the  shipment  of 
bullion,  and  consequently  there  is  much  more 
undervaluation  and  sending  of  precious  metals 
through  the  United  States  mails  and  hy  private 
hands  in  these  territories  than  in  that  State, 
where  the  communications  are  easier  and  the 
express  and  insurance  rates  lower.  The  esti- 
mate to  which  we  have  referred  allows  $1,1)00,- 
000  for  shipments  of  ores  and  base  bullion  from 
Utah,  whereas  the  value  of  ores  shipped  from 
that  Territory  during  the  year  was  about  $1,620,- 
900,  and  the  value  of  the  base  bullion  $:jl6,la0 
(the  weights  carried  by  rail  being  10,806  tons  of 
the  former,  and  2,378  tons  of  the  latter)  to  say 
nothing  of  about  ^500,000,  the  value  of  the 
lead.  Again,  Colorado  is  set  down  in  the  esti- 
mate referred  to  at  $3,016,917;  whereas,  the 
careful  statement  already  published  in  our  col- 
umns shows  the  product  of  that  Territory  to 
have  been  $4,60?,0o0. 

Every  item  in  the  Commissioner's  estimate 
(except  that  of  Idaho)  rests  on  satisfactory  evi- 
dence, of  which  ihe  express  shipments  form  a 
part,  but  not  the  whole.  The  smart  statisticians 
of  San  Francisco  are  invited  to  try  their  hands 
at  the  method  they  followed  so  brilliantly  last 
year,  of  adding  coinage  to  exports,  by  way  of 
determining  the  product.  The  total  gold  and 
silver  coinage  of  1871,  was  $24,070,328,  and  the 
exports  of  bullion,  $26,233,912,  the  sum  being 
$50,304,235,  or  eight  millions  less  th.an  the  esti- 
mate which  we  can  positively  prove  to  be  from 
six  to  eight  millions  too  low.  It  is  true  that 
they  employ  in  their  calculations,  not  the  coin- 
age, but  the  domestic  deposits  for  coinage ;  but 
this  being  a  smaller  amount,  only  makes  the 
matter  worse.  The  Commissioner's  report,  now 
in  the  hands  of  the  Congressional  printer,  dis- 
cusses the  subject  more  at  length.  We  repro- 
duce his  results  merely,  as  of  general  interest. — 
Mnyinfering  and  Mim)t(j  Journal. 


Chrome  Cast  Steel 

This  Btcel  is  an  amalgam  of  chromium  and 
wrought  iron,  and  13  produced  Ijy  melting  the 
two  together  in  the  crucible  in  the  same  manner 
as  carbon  steel.  Chrome  cast  steel  has  proper- 
ties and  advantages  entirely  its  own,  and  is 
especially  adapted  for  tools  of  all  kinds. 

It  can  be  worked  at  a  white  heat — must  be 
hardened  at  a  very  low  heat,  and  "  can  not  be 
injured  by  overheating,"      It  con  be  welded  to 


iron  or  itself,  leaving  no  trace  of  the  weld ;  it 
can  be  worked  and  reworkeil  without  injury ; 
and  when  made  into  a  tool,  will  do  at  least  fifty 
per  cent,  njore  work  than  any  other  steel,  not 
excepting  the  liighest  priced  and  choicest  brands 
of  foreign  make.  'These  points  alone  must 
recommend  it  to  all  mechanics. 

By  varying  the  proportion  of  chromium,  any 
reriuired  grade  of  steel  can  be  produced,  and 
when  the  proper  formula  is  once  ascertained  for 
any  given  purpose,  the  same  grade  can  be  pro- 
duced, ad  infiiiit'ini,  with  the  utmost  certainty, 
thus  making  it  perfectly  uniform  in  each  grade, 
a  claim  no  manufacturer  (even  the  best  English) 
of  carbon  steel  can  truthfully  make. 

It  is  said  that  near  a  ((uarter  of  a  million  of 
dollars  has  been  expended  and  lost  in  the  effort 
to  produce  certain  bolts  and  staves  required  in 
the  bridge  above  referred  to,  but  not  until  the 
inventor  of  chrome  cast  steel  was  called  into  the 
arena  was  the  work  successfully  done,  when,  as 
appears  from  Mr.  Eads'  report,  every  bolt  and 
stave  produced  from  chrome  steel  was  successful. 

Chrome  cast  steel  has  a  tensile  strength  far 
exceeding  that  of  any  other.  In  a  series  of  ex- 
periments the  highest  tensile  strain  obtained  was 
198,0/0  pounds  to  the  square  inch  ;  the  average 
result  of  twelve  specimens  was  179,980  pounds, 
while  the  highest  strength  of  steel  given  in 
Perry's  Metallurgy,  page  870,  is  132,909  pounds 
per  square  inch. 

In  the  lower  grades,  therefore,  this  new  steel 
presents  a  material  for  bridge  building  excelling, 
in  tensile  strength,  any  metal  hitherto  known. 

In  the  higher  grades  of  tool  steel  it  is  equally 
excellent,  the  ease  with  which  it  is  worked  (at 
much  higher  heat  than  carbon  steel  will  bear) 
rendering  it  very  profitable  to  the  manufacturer 
of  tools. 

This  steel  has  been  in  use  for  several  years  on 
the  leading  railroads  terminating  in  New  York, 
but  was  first  introduced  to  the  Western  trade  in 
February,  1871,  and  is  now  in  use  on  most  of 
the  trunk  lines  terminating  in  Chicago. 

There  seems  to  be  no  reason  why  this  new 
metal  should  not  speedily  supersede  the  use  of 
carbon  steel. — -Exchange. 


The  Copper  Interest  must  look  Else- 
■where. 

No  recent  event  in  the  history  of  Lake  Su- 
perior has  elicited  so  many  favorable  comments 
from  the  general  public  as  the  proposition  to 
build  a  mineral  range  railroad  through  Houghton 
and  Keweenaw  counties.  From  the  moment  the 
Gazette  commenced  advocating  this  measure — 
nearly  two  years  ago^up  to  the  present  time,  it 
has  looked  in  vain  to  the  citizens  of  Boston  in- 
terested in  this  country  for  an  expression  or  a 
move  on  their  part  which  would  indicate  in  the 
least  possible  manner  that  they  cared  one  rap 
whether  the  road  was  built  or  not,  which  only 
goes  to  show  that  Jthe  old  mode  of  conducting 
mining  up  here  is  better  calculated  to  aid  them 
in  carrying  out  a  line  of  poUcy  which  has  for  its 
object  the  appreciation  of  mine  shares  rather 
than  the  legitimate  development  of  the  property 
they  repie-ent. 

Nothing  would  afford  us  greater  satisfaction 
than  to  be  able  to  speak  iu  terms  of  commenda- 
tion of  the  Boston  owners  of  copper  nuiies  on 
Lake  Superior.  To  bestow  well-earned  praise  is 
always  more  agreeable  to  us  than  censorious 
criticism  ;  but  our  duty  as  a  journalist  coujpels 
us  to  recognize  the  fact  that  the  residents  of  the 
Hub,  who  convey  the  impression  to  capitalists 
that  they  arc  "tit  and  seasoned"  mouthpieces 
for  this  section,  are  pursuing  a  course  that  if  fol- 
lowed to  the  end,  will  result  in  great  and  perman- 
ent injury  to  the  region.  We  have  always  felt 
that  a  large  nundjer  of  the  so  called  Lake  Su- 
perior copper  men  in  that  city  had  no  heart  in 
the  real  welfare  of  our  industry,  and  only  shadow- 
ed it  for  stock-gambling  purposes  ;  but  wc  were 
not  prepared  for  so  complete  an  abandonment  by 
all  of  them,  of  the  section's  legitimate  demand.s, 
as  the  last  lew  niuiiths  have  shown. 

The  time  has  coiiic  Ibr  a  change  in  the  old  time 
programme  adopted  for  carrying  on  operations  up 
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Chartered  in  1858  by  Special  Act  of  tlie  State  of  iVIissouri.    Tlie  leading  Life  Company  of  the  West. 

ST.  LOUIS  MUTUAL 

LIFE   INSURANCE    COMPANY. 

ASSETS,  .  -  -  -  $5,821,625.55    Income  during  1870,  -  -  $3,170,346.82 

Lossesby  Death  paid  since  organization  of  Company,  -  $2,189,350    Number  of  Policies  issned  dnring  1870,         -         6,604 
Total  Eetum  Dividends  paid  since  organization  of  Co.,      1,022,847  Past  Success  a  Gtiarantee  for  the  Future. 

In  thirteen  years  of  successful  experience  the  Company  has  paid  $2,189,350  of  DEATH  LOSSES,  and  over  $1,000,000  of  Dividends  to  policy- 
holders. This  staunch  and  reliable  old  Company  makes  no  experiments,  its  motto  being  Safety,  Mutuality  and  Equity.  Its  Policies  are  non-for- 
eiting  from  issue,  including  Whole  Life  Policies.     All  Policies  participate  in  profits  of  the  Company. 

Unrestricted  residence  or  travel  throughout  the  United  States,  Canada  and  Europe. 

Dividends  are  declared  annually,  and  apply  to  reduction  of  future  premiums,  or  to  increase  the  amount  insured,  at  the  option  of  the  assured. 

No  surrender  of  Policy  required  to  avoid  forfeiture.     Policies  issued  to  the  amount  of  §20,000  on  a  single  life,  on  the  Life  or  Endowment  Plan. 

Reserved  for  Re-Insurance,  $4,710,269.45.  Surplus  for  contingencies,  $306,609.27.  Average  rate  of  interest  realized  on  total  cash  items,  in- 
vested and  uninvested  included,  OVER  NINE  PER  CENT. 

Policies  in  this  Company  are  exempt  from  execution.     Commissioned  Officers  in  Army  and  Navy  insured  at  same  rate  as  civilians,  and  risk 


carried  while  in  active  service. 


OFFICERS. 

CHARLES  H.  PECK,  President.  W.  E.  HARVEY,  Actuary. 

WILLIAM  T.  SELBY,  Vice-President.  WM.  M.  McPHETERS,  M.  D.,  Medical  Kxaminer. 

GEN.  A.  P.  STEWART,  Secretary.  J.  G.  CATLIN,  Cashier. 

J.  G.  MILLER,  General  Manager  of  Agencies.  CLINE,  JAMISON  &  DAY,  Legal  Advisers. 


R.   A.    DIVER,  -  -  General  Agent  for  Pacific  Coast, 

Office,  401  California  Street,  opp.  BanJe,  of  California. 

WM.  HAMMOND,  M.  D.,  Medical  Examiner. 


OF    C^LIFOHNI^. 
Office   in   San    Francisco,    No.    435   California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CufiLFZTAZi,        -        .        .        .        .        $200,000. 


DIRECITOKS. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Stevens,  Sacramento: 

Claus   Spreckels,  F.  S.  Wensinger,  James  Gamble,  '                                 H.  C.  Kirk, 

Michael  Skelly,  C.  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman. 

C.  T^.  ZSZiZiOCC,  President.  S.  C.  SOHXTBH,  Secretary. 

CALIFORNIA  ASSAYOFFICE 

No.  512  California  Street,  One  Door  West  of  Montgomery,  San  Francisco. 

J.    A.    M^RS,    Assayer. 

»  ^  * 
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here.  We  must  commence  at  once,  and  prepare 
the  copper  interest  for  the  position  it  is  entitleJ 
to  occupy  by  virtue  of  its  vitlue  and  coniniereial 
importance.  The  men  who  are  now  foremost  in 
perpetuating  abuses,  beciiiise  they  make  ttiera 
pay,  must  be  eicposed  and  prevented,  if  possible, 
from  <loing  more  damage.  Tliey  must  be  Ijrought 
to  realize  that  the  proper  development  \  of  the 
enormous  metallic  resources  of  Houghton,  Kew- 
eenaw and  Ontonagon  counties  can  be  hampered 
no  longer  by  their  obstinate  and  willful  disregard 
of  the  fact  that  our  mines  have  a  national  im- 
portance, and  are  worthy  of  a  better  fate  than  to 
play  the  part  of  the  "  little  joker  "  for  a  class  of 
men  who,  at  every  turn,  have  shown  themselves 
enemies  to  the  advancement  of  one  of  the  great 
staples  of  the  world. 

A  few  earnest  men,  residents  of  this  district, 
have  taken  the  initiatory  steps  looking  to  the  in- 
auguration of  a  wholesome  policy  to  govern  the 
future  movements  of  the  copper  industry  of  the 
Upper  Peninsula,  and,  if  possible,  prevent  it  from 
receiving  further  stabs  at  the  hands  of  men  who 
have  gone  unwhipt  too  long.  But  in  order  to 
successfully  carry  out  their  good  intentions,  they 
must  look  outside  of  Boston  for  money,  as  well 
as  moral  support.  New  York  suggests  itself  as 
the  proper  Eastern  headquarters  for  our  copper 
mines;  and  if  an  effort  were  made,  the  capitalists 
of  that  metropolis  could  be  induced  to  see  that 
the  copper  interest  of  Lake  Superior — once  em- 
ancipated from  the  baleful  influence  of  State 
street,  Boston,  equipped  with  railroads  and  other 
advanced  improvements,  and  watched  over  by 
sincere,  honest  and  competent  men — is  among 
the  safest  and  most  magnificent  fields  of  invest- 
ment in  the  land. — Houyhton  Mining  Gazette. 


Foreign  Mining  Newa 

NEW  ZEALAND. 

From  the  Auckland  Uorald  we  learn  that 
Auckland  exported  £1 18,882  worth  of  gold, 
JE27,V)80  worth  of  gum,  £2,3.51  worth  of  leather, 
£1,153  worth  of  flaj,  £4,900  worth  of  silver, 
£1,153  worth  of  tallow,  £1,873  worth  of  sawn 
timber,  £22,813  worth  of  wool, £516  worth  of 
cordage,  £668  worth  of  hides  and  £282  worth  of 
soap. 

The  quantity  of  gold  exported  from  New  Zeal- 
and, up  to  the  31st  of  March,  1872,  was  6,427,- 
875  ounces,  worth  £24,961,021.  These  figures 
are  highly  suggestive  of  the  richness  and  extent 
of  our  gold  fields.  We  may  add  that  our  quai-tz 
mining  is  only  in  its  infancy. 

The  Provincial  Government  of  Taranaki  have 
offered  a  reward  of  £1,000  for  the  discovery  of  a 
payable  gold-field  within  the  province.  It  is  said 
that  gold  has  l>een  brought  in  by  the  natives. 

NEW  SOOTH  WALES. 

The  extraordinary  yields  of  gold  at  various 
mines  have  given  great  activity  to  mining  opera- 
tions. Companies  for  working  gold,  tin  and 
copper  mines  are  being  formed  daily,  and  the 
greatest  excitement  prevails  throughout  the 
colony.  Last  week  the  crushing  of  16i^  tons  of 
quartz  from  Krohmann's  claim  at  Hill  End  yield- 
ed 5,612  ounces  of  gold,  forming  the  largest  cake 
of  the  precious  metal  ever  seen  in  Australia. 
The  cake  is  now  on  view  at  the  Agricultural  So- 
ciety's Exhibition.  Specimens  of  quartz  also  on 
view  at  the  exhibition,  from  the  same  claim,  are 
expected  to  yic4d  1,000  ounces.  Large  quantities 
of  tin  are  being  produced  and  also  copper.  The 
deposits  extend  over  large  areas  of  ground,  and 
late  discoveries  have  testified  to  this  colony  being 
one,  if  not  the  richest  country  in  the  world. 

VICTORIA. 

The  value  of  the  Victoria  golil  exported  during 
1871  was  £4,423,687,  or  £531,906  more  than 
in  1870. 


The  Atlantic  Papers  on  Mining. 

No  one  can  pretend  to  say  he  has  seen  a  trop- 
ical density  of  inexcu.sablc  ignorance  who  has  not 
at  some  time  read  editorials  from  the  leading 
New  York  papers  on  California.  All  of  these 
articles  arc  triumphs  of  trash  and  marvels  of 


misrepresentation.  But  it  is  when  treating  of 
mining  that  these  papers  make  the  best  shots  in 
the  way  of  missing  the  truth.  The  New  York 
World  of  a  late  date  digs  into  the  mining  busi- 
ness, and  throughout  the  entire  article  never  once 
"  strikes  the  color  "  of  truth.  It  says  the  profits 
attending  gold  mining  are  always  moderate;  that 
the  face  of  the  country  which  lies  between  the 
Rocky  Mountains  and  the  Pacific  has  been  so 
thoroughly  searched  for  gold,  that  it  is  very  un- 
likely any  discovery  of  surface  gold  in  large  quan- 
tities can  hereafter  be  found  in  iU  So  mucli  for 
the  World's  opinion.  The  fact,  however,  is,  that 
gold  mining — either  placer,  gravel  or  quartz — 
has  paid  better  than  any  other  general  industrial 
occupation  on  the  American  continent,  even  if  we 
add  to  the  list  of  miners  the  thousands  of  ignor- 
ant persons  who  went  to  work,  especially  in 
quartz  mining,  in  the  best  possible  manner  to  en- 
sure failure.  If  we  set  clowns  to  writing  editor- 
ials, or  cobblers  to  watch-making,  we  should  not 
look  for  marvelous  results  from  their  efforts;  yet 
persons  knowing  nothing  whatever  of  mining, 
have  blindly  stumbled  into  it,  and  charged  it  with 
being  a  non-profitable  and  risky  business,  because 
its  golden  doors  did  not  open  when  their  rude 
keys  were  pushed  at  them.  Instead  of  the  vast 
territory  mentioned  by  the  World  being  thor- 
oughly prospected,  either  for  placer,  or  quartz 
mines,  it  may  truly  be  said  that  not  even  a  tithe 
of  its  treasures  has  yet  been  revealed.  Nevada 
county,  in  this  State,  is  at  once  one  of  the  richest 
and  best  prospected  counties  on  the  Pacific  coast, 
and  yet  it  is  not  half  prospected,  much  less 
worked.  Honest  and  intelligent  mining  has  far 
less  risks,  and  much  larger  profits,  than  attend 
the  pursuit  of  agriculture,  or  indeed  any  of  the 
manual  out  or  indoor  occupations. —  Real  Estate 
Circular. 

New  Incorporations. 

The  following  have  filed  certificates  with  the 
County  Clerk,  San  Francisco  since  June  10  : 

Baltic  S.  M.  Co. — June  13.  Location  :  Ely 
District,  Nevada.  Capital  stock,  $2,000,000, 
in  20,000  shares.  Trustees — P.  J.  White,  John 
C.  Ballinger,  G-.  Atkinson,  Douglas  W.  Davies 
and  Stephen  Or.  Warden. 

ViCTOIlIA  AND  LmPEUIAI,  TunNEL  AND  M. 
Co. — June  13.  Location:  Little  Cottonwood 
District,  Utah.  Capital  stock,  $3,000,000,  in 
30,000  shares.  Trustees — Charles  A,  Wash- 
bum,  S.  A.  Raymond,  S.  A.  Cobum,  Jos.  B. 
Bidleman,  and  H.  (i.  Livermore. 

San  Fit.\NCisco  Tdnnel  .\nd  M.  Co. — June 
17.  Location:  Eureka  District,  Nevada.  Capi- 
tal stock,  $500,000,  in  50,000  shares.  Trustees 
— Homer  S.  King,  Henry  Epstein,  and  S. 
Heydenfcldt. 

McMahon  S.  M.  Co. — June  18.  Location  : 
Schell  Creek  District,  Nev.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees — O.  F. 
Griffin,  G.  T.  Lawton,  CoU.  Deane,  F.  R. 
Hayes  and  J.  H.  Williams. 

Admik.\i,  Nelson  T.  &  M.  Co.— .Tune  22. 
Location*  Little  Cottonwood  District,  Utah 
Territory.  Capital  stock,  $6,000,000,  in  shaies 
of  $100  each.  Trustees  Samuel  Purdy,  R.  H. 
Sinton,  George  F.  Sharp,  D.  P.  Belknap,  and 
Samuel  Storer. 

Atlantic  and  Pacific  Cons.  G.  M.  Co. — 
June  ig.  Location  :  El  Dorado  County.  Capi- 
tal stock,  $5,000,000,  in  25,000  shares.  Trustees 
— James  S.  Houseman,  John  Crocker,  James 
Curtis,  Isidor  Bums,  S.  Salomons,  William 
Holden,  Samuel  Beatty,  Daniel  McLeod,  and 
H.  Kozminsky. 

Tomlinson  M.  Co. — June  27.  Location  : 
Ruby  Hill  District,  (Schell  Creek)  White  Pine 
County.  Capital  stoc^k,  $3,000,000,  in  30,000 
shares.  Trastoea — Tlios.  R.  Hayes,  S.  W.  Leo, 
Coll.  Deane,  J.  H.  A.  Williaras,  and  George 
E.  Lane,  Jr. 

Spanlsh  Hill  Hyduaulic  Guavel  M. 
Co. — Juno  27.  Looation  :  State  of  California. 
Capital  stock,  $5,000,000,  in  50,000  sharct. 
Trustees — (George  W.  Swan,  F.  A.  Bishop,  and 
H.  D.  Bacon. 

K.  K.  Consolidated  M.  Co. — Juno  27. 
Location  :  Eureka  District,  Lander  County, 
Nev.     Capital  stock,  $5,000,000,  in  sharea  of 


$100  each.  Trustees — J.  B.  Haggin,  George 
Hearst,  George  D.  Roberts,  Charles  E.  Elliott, 
and  B.  B.  Minor. 

Es'iA  BiiENo  Consolidated  S.  M.  Co. — 
June  27.  Looation:  Mammoth  District,  Nye 
County,  Nrvada.  Capital  stock,  $3,000,000. 
Tmstees— H.  J.  Tilden,  C.  D.  Montanya,  W. 
H.  Leonard,  E.  B.  Buxdiek,  and  Richard 
Homfrey. 

Santa  Cituz  Coal  M.  Co. — June  28.  Loca- 
tion :  Santa  Cru:!  County.  Capital  stock, 
$500,000,  in  30,000  shares  of  $50  each.  Trus- 
tees—A. R.  Hynes,  W.  F.  Bradbury,  G.  W. 
Rutherford,  H.  Mayers,  and  F.  B.  Cropper. 

AltOENTINE  HtDUAULIC  AND  QuAIlTZ  M. 
Co. — June  28.  Looation  :  State  of  California. 
Capital  stock,  $20,000,  in  2,000  shares  of  $100 
each.  Trustees — B.  A.  Heath,  L.  Atkinson, 
W.  R.  Payne,  J.  F.  Greemau,  and  D.  C. 
Ferris. 

TiiE  GuACE  M.  Co. — July  i.  Looation: 
Schell  Creek  District,  Nevada.  Capital  stock, 
$6,000,000,  divided  into  60,000  shares.  Trus- 
tees— J.  M.  McDonald,  James  S.  Urquhart, 
Albert  S.  Evans,  W.  H.  Gamble,  and  James 
Gamble. 

The  Euueka  Mining  and  Smelting  Co. 
— July  2.  Capital  stock,  $5,000,000,  in  50,000 
shares  of  $100  each.  Location  ;  Eureka  Dis- 
trict, Lander  County,  Nevada.  Trustees — 
Wm.  Norris,  Jesse  HoUaday,  Chas.  J.  Bren- 
ham,  Charles  E.  McLane,  John  Mullan,  Alex- 
ander Forbes,  and  A.  Jacoby. 

The  following  company  has  filed  a  certificate 
of  incorporation  in  the  Secretary  of  State's  of- 
fice in  Sacramento  :  The  Napa  and  Solano  Ag- 
ricultural and  Mechanic  Arts  Society,  June  26. 
Object — to  locate  and  maintain  an  agricultural 
fair  ground  and  pavilion  in  the  district  em- 
bracing Niipa  and  Solano  counties.  Capital 
stock,  $100,000.  Trustees — John  B.  Frlsbie,  M. 
R.  Miller,  W.  G.  Morris,  J.  P.  Jackson  and 
others.     Place  of  business,  Vallejo. 

The  Pacific  Box  Manufacturing  Company 
elected  the  following  Trustees  on  the  2d  inst.  : 
H.  C.  Chapman,  (President) ;  Jas.  L.  Blakie, 
(Treasiurer)  ;  C.  S.  Cousins,  (Secretary)  ;  S.  L. 
Theller,  and  B.  F.  Barton. 


lailtoags  anb  Minana. 


Railroad  Matters. 

There  are  about  five  hundred  miles  of  railway 
open  in  Brazil. 

Four  classes  of  passenger-cars  are  used  on 
European  railroads. 

Work  is  about  to  be  commenced  on  the  Pckiu 
and  Mississippi  railroad. 

Illinois  has  705  more  miles  of  railroad  than 
any  other  State  in  the  Union. 

At  York,  in  England,  is  being  erected  the 
largest  railroad  station  in  the  world. 

Work  will  be  immediately  commenced  on  the 
Galena  and  Southern  Wisconsin  Railroad. 

The  car  shops  of  the  Chicago,  Danville,  and 
Vincennes  road  are  to  be  located  at  Danville. 

The  Michigan  .Southern  Railroad  has  com- 
menced tlie  laying  of  a  third  track  between  Chi- 
cago and  Englewood. 

"The  car  shops  of  the  Pennsylvania  Railroad 
Company,  at  Altoona,  give  constant  eniploynieiit 
to  upwards  of  2,550  men. 

Five  hundred  men  are  employed  on  the  mount- 
ain division  of  the  Colorado  Central  Railroad. 

The  surveyors  of  the  Virginia  and  Truckee 
Railroad  are  about  surveying  for  llie  extension 
of  the  road  to  Genoa  as  soon  as  practicable. 

Work  on  the  Dakota  Southern  Railroad  is  pro- 
gressing rapidly.  The  contractors  have  com- 
menced work  on  the  Big  Sioux  bridge,  to  which 
point  the  grading  is  nearly  completed. 

Some  eoTiception  of  the  immense  iron  demand 
in  the  United  States  may  be  inferred  from  the 
fact  that  it  requires  fully  one-half  of  all  the 
Anicrieau  iron  produced  to  build  our  railroads 
and  keep  them  in  repair. 

The  Chicago,  Danvillu,  and  Vincennes  road 
has  received  2,500  tons  of  iron  Tor  its  Fountain 
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LIFE  INSURANCE  COMPANY, 

OF  RICEMOJiB,  riRGIJ^IA,  for  the  year  ending  December  Slst,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94,925  28 

Total  Income $1,243,179  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender  ' 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402  26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081  25 

Loans  on  Bonds  and  Mortgages  on  Real 

^'^'e 312,653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49,157  58 

Total  Assets $1,738,302  42 

LIABILITIES.- 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402   71 

Losses  reported,  but  not  due 77-5oo  00 

Dividends  unpaid 1 6,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


I  »■»  > 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  fromwhom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure-  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Ho7ne  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments  are  safe,  it  is  economically  and  judiciously  mctnaged,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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County  branch,  and  commenced  to  lay  track  this 
week.  It  is  exjiected  tliat  within  a  month  the 
coal  ficUla  will  be  reached. 

The  Vallejo  Chronkle,  in  noticing  the  railroad 
meeting  to  be  held  at  Dixon  on  the  20th  inst., 
says  :  "  The  proposed  narrow  gauge  railroad 
from  Maine  Prairie  across  the  country  to  the 
mouth  of  and  through  Cache  Creek  Cafion  would 
be  from  twenty-five  to  thirty  miles  in  length, 
through  a  productive  farming  region  and  level 
country.  It  is  not  probable  that  a  road  could  be 
built  up  the  cafion  into  Lake  County  except  at 
prodigious  cost,  even  a  wagon  road  being  so 
rough  as  to  be  avoided  for  a  longer  route  to  the 
westward  into  Napa  County." 

The  Castroville  Argus  says  people  may  look 
for  the  completion  of  the  Castroville  branch  of 
the  Southern  Pacific  Railroad  by  the  first  of  Sep- 
tember next  —  the  company  having  announced 
the  intention  of  putting  on  a  sufficient  force  to 
have  the  road  in  working  order  as  far  as  Castro- 
ville by  that  time.  The  depot  will  be  less  than 
half  a  mile  from  the  center  of  the  town.  The 
surveyors  are  at  present  locating  the  line  down 
the  valley  for  the  distance  of  fifty  miles,  in  order 
to  determine  the  land  line  of  the  road,  made 
necessary  by  the  change  of  route  west  of  the 
Gabilau  range.  The  ^4n/7«  adds  :  "Castroville 
will  be  the  terminus  of  this  railroad  for  at  least 
eighteen  months,  if  not  for  a  much  longer  time. 
In  fact,  it  would  not  surprise  us  if  not  another 
mile  of  it  was  built  for  years  southward  from 
this  place." 

The  Kern  County  Courier  says :  The  track  of 
the  railroad  is  laid  over  a  mile  and  a  half  this 
side  of  the  Tule  River,  over  which  the  bridge  is 
completed.  The  grading  is  done  some  miles 
further,  but  work  is  suspended  at  the  front  for 
the  present,  all,  or  nearly  all,  of  the  hands 
having  been  transferred  to  Goshen,  the  name  of 
the  Visalia  station,  where  extensive  building  and 
other  improvements  are  progressing.  Side  tracks 
are  being  laid,  and  a  round-house  and  turn-table 
constructed.  The  large  number  of  men  em- 
ployed at  this  point  at  present  gives  a  lively 
appearance.  A  palace  sleeping-car  will  soon  be 
running  between  San  Francisco  and  this  station, 
arriving  at  the  latter  place  every  morning  at  5 
A.  M.  The  Los  Angeles  stages  will  connect  with 
this  car,  take  oft"  the  passengers  and  place  them 
in  Los  Angeles  thirty-six  hours  afterward.  The 
time  between  San  Francisco  and  Los  Angeles 
will  then  be  forty-eight  hours.  There  is  no 
doubt,  from  the  saving  in  time  and  the  oppor- 
tunity afforded  to  see  the  country,  that  this  route 
will  secure  nearly  all  the  travel  between  the 
northern  and  southern  portions  of  the  State. 
The  work  of  extending  the  road  in  this  direction 
will  be  resumed  as  soon  as  the  warm  weather  is 
over.  The  bare,  moistureless  plains  become  so 
heated  at  this  season  of  the  year  that  work  can 
only  be  prosecuted  under  the  most  disadvan- 
tageous circumstances.  Nevertheless,  there  is 
reason  to  believe  as  soon  as  the  work  at  Goshen 
station  is  finished,  and  other  work  done  neces- 
sary to  facilitate  the  rapidly  increasing  trade  of 
the  road,  track-laying  will  be  again  resumed  at 
the  front,  as  the  parties  having  contracts  for 
furnishing  supplies  are  directed  to  be  in  readi- 
ness to  resume  their  duties  within  two  weeks, 
this  side  of  Tule  River.  The  terminus  of  the 
track  is  now  less  than  fifty  miles  from  Bakers- 
field.  

The  Railroad  Compeuiy  and  its  Lauds 
Here.  —  A  daily  paper,  in  discussing  railroad 
matters,  states  that,  between  Mate  grants  and 
private  purchases,  the  railroad  company  '  is  now 
probably  the  largest  land-owner  in  the  city.' 
This  is  true;  the  railroad  company  m  the  largest 
laud-owner  in  the  city.  Is  it,  then,  rational  to 
suppose  that  it  means  to  pursue  the  suicidal 
policy  of  ruining  the  value  of  its  large  real 
estate  possessions  in  the  second  seaport  city  of 
the  continent,  to  engage  in  a  lunatic  attempt  to 
build  an  opposition  city  on  a  desolate  island  in 
the  Bay,  the  ownership  of  which,  under  any 
circumstances,  the  government  is  not  asked  to, 
and  does  not  mean  to  part  with  ?  Of  course,  it 
is  not,  and  no  one  knows  that  better  than  tlie  ] 
paper  alluded  to.     The  Central  Pacific  Kailroad  I 


Company  is  more  interested  in  increasing  the 
greatness  of  San  Francisco  than  any  one  else  in  it, 
simply  because  it  is  the  largest  single  owner  of 
property  here.  If  this  fact  were  remembered, 
we  would  hear  no  more  insane  nonsense  about 
an  opposition  city  on  Goat  Island. — lical  Estate 
Circular, 

THE  RAILROADS  OF   CALIFORNLA. 

The  following  is  from  "  The  West "  for  July : 

It  can  scarcely  be  credited  outside  the  busi- 
ness circles  of  this  State  that  there  arc  to-day 
1,000  miles  of  railroad  in  active  operation  in 
California.  And  under  the  direction  and  man- 
agement of  the  Central  Pacific  Railroad  Com- 
pany several  of  the  lines  are  being  rapidly 
extended  through  the  various  portions  of  the 
State,  and  will  soon  connect  almost  every  sec- 
tion, and  bring  into  close  intercourse  with  the 
principal  cities  those  portions  of  the  State  that 
have  hitherto  been  considered  almost  inaccessi- 
ble. In  some  portions  vast  grain-producing  and 
other  agricultural  lands  are  becoming  available, 
and  many  mining  districts  are  being  afforded 
cheap  and  easy  transportation  of  their  base 
metal  to  places  where  it  can  be  economically 
worked.  Besides  the  main  trunk  lines,  which 
will  soon  stretch  across  almost  all  the  great 
valleys  and  plains,  and  the  great  overland  road, 
there  are  numerous  branch  roads  projected  and 
being  built,  which  are  to  run  into  the  smaller 
valleys,  especially  along  the  Coast  Range,  thus 
benefiting  those  points  in  a  similar  manner, 
which  have  heretofore  only  been  able  to  get 
their  products  to  market  by  expensive  freighting 
by  land,  or  inconvenient  means  of  shipping. 
We  propose  in  this  article  to  notice  the  various 
roads  completed  and  projected  in  this  State,  and 
will  begin  with  the  first  railroad  built  in  Cali- 
fornia. 

THE    SACRAMENTO    VALLEY    RAILROAD, 

extending  from  Sacramento  City  to  Folsom, 
twenty-two  miles,  was  completed  in  1857. 

THE    SACRAMENTO  VALLEY    AND   PLACERVILLE   RAIL- 
ROAD, 

from  Folsom  to  Sflingle  Springs,  twenty-six  miles, 
was  completed  in  1865.  This  is  an  extension  of 
the  first-named  road.  This  entire  line  of  forty- 
eight  miles  is  now  owned  by  the  Central  Pacific 
Railroad  Company,  and  it  is  proposed  to  extend 
it  into  the  vast  timber  .regions  of  El  Dorado 
County,  beyond  Placerville.  The  capital  stock 
is  $1,000,000.  The  company  owns  one  brick 
machine-shop,  two  brick  repairing  shops,  four 
locomotive-engines,  six  passenger  cars,  four  bag- 
gage cars,  seventy-four  freight  cars,  six  hand 
cars,  and  two  construction  cars.  The  business 
of  this  road  is  confined  to  the  local  trade  of  the 
country  through  which  it  passes. 

THE    CALIFORNIA    NORTHERN    RAILROAD, 

from  Marysville  to  Oroville,  twenty-six  miles,  has 
been  almost  wholly  isolated,  by  the  purchase  of 
the  California  Pacific  Railroad  by  the  Central 
Pacific  Company;  as  before,  it  made  connection 
with  the  bay  through  the  California  Pacific  Rail- 
road, and  its  business  is  only  a  local  trade. 

THE   SAN   FRANCISCO    AND   SAN  JOSE    RAILROAD 

was  built  from  San  Francisco  to  San  Jose,  fifty 
miles,  then  extended  to  Gilroy,  thirty  miles,  and 
now  is  completed  to  beyond  Hollister,  a  distance 
of  100  miles,  with  a  branch  road  from  Gilroy  to 
Watsonville,  in  the  Pajaro  Valley,  twenty  niiles 
— which  is  to  be  extended  to  the  important 
town  of  Santa  Cruz.  The  coast-line  road  will 
probably  connect  with  this  Watsonville  branch, 
and  run  through  the  Salinas  Plains,  south.  This 
company  is  known  as  the  Southern  Pacific  of 
California,  and  the  main  line  is  intended  to  lap 
the  Texas  and  Pacific  Railroad  at  Fort  Yuma. 
This  company  owns  four  engine  houses,  four 
shops,  thirteen  engines,  twenty-four  passenger 
ears,  first  class,  three  second  class,  five  baggage 
cars,  seventy-five  box,  freight  and  cattle  cars, 
eighty-seven  flat  cars,  twelve  dump  cars,  one  pay- 
master's car,  one  boarding  car,  thirty-six  hand 
cars  and  eight  stone  cars.     The  capital  stock  of  | 


the  Southern  Pacific  Railroad  Company  is  $70,- 
000,000. 

THE    CENTRAL    PACIFIC    RAILROAD    COMPANY, 

capital  stock  $100,000,000,  was  organized  in 
1861.  This  road,  as  first  built,  has  its  western 
terminus  at  Sacramento,  running  eastward,  but 
it  has  absorbed  the  Western  Pacific,  running 
from  Sacramento  City  to  Oakland.  It  also  has  a 
branch  road  from  Nilcs  to  San  Jos<?,  fourteen 
miles,  and  it  owns  the  Alameda  and  Hayward 
road,  seventeen  miles  long ;  also  the  San  Fran- 
cisco and  Oakland  Railroad,  running  through 
Oakl.and  and  Brooklyn,  five  miles  long — the  lat- 
ter being  branches  of  the  Central  Pacific  road, 
the  main  line  of  which,  from  Oakland  to  the 
State  line,  is  293  miles,  and  forms  a  continuous 
line  to  Ogden,  880  miles,  where  it  connects  with 
the  Union  Pacific  Railroad.  This  company  owns 
nine  engine  houses,  seven  repair  shops,  175  loco- 
motive engines,  190  passenger  cars,  twenty-four 
baggage  cars,  fifteen  mail  and  express  cars, 
2,414  freight  cars,  ninety-five  dummy  cars,  234 
hand  cars,  179  section  cars,  fifty  iron  cars,  one 
wrecking  car,  one  directors'  car,  and  seventy 
snow-plows.  This  company  has  expended  for 
construction  of  roads,  $120,432,716.65;  for 
buildings,  $993,249.34;  for  engines,  $1,987,- 
2BtX68  ;  for  cars,  jS2,71o,189.39. 

THE    CALIFORNIA   PACIFIC    RAILROAD, 

running  from  Vallejo  to  Sacramento,  is  sixty 
miles  long.  The  Davisville  and  Marysville  branch 
to  the  latter  place,  is  fifty  miles  long ;  and  the 
Napa  Valley  branch  from  the  junction  above 
Vallejo,  thirty-three  miles  to  Calistoga.  The 
capital  stock  of  this  company  is  $12,000,000. 
These  roads  are  now  owned  by  the  Central 
Pacific  Railroad  Company.  To  them  belong  one 
engine  house,  three  repair  shops,  twenty  pas- 
senger cars,  four  baggage,  mail  and  express  cars, 
188  freight  cars,  eighteen  section  cars,  and  one 
iron  car. 

THE    CALIFORNIA    AND    OREGON    RAILROAD 

Starts  from  Roseville  Junction,  eighteen  miles 
above  Sacramento  City,  on  the  Central  Pacific 
Railroad,  and  is  completed  to  Red  Bluff,  115 
miles,  and  273  miles  from  San  Francisco,  run- 
ning through  Marysvills,  Chico,  and  the  better 
portion  of  the  upper  .Sacramento  Valley.  This 
road  is  the  great  overland  road  to  Oregon,  and  is 
to  connect  with  the  Oregon  and  California  Kail- 
road  being  built  from  Portland,  Or.,  south,  and 
which  is  being  pushed  forward  with  such  rapidity 
by  Ben  Holladay,  Esq.,  thus  connecting  San 
Francisco  with  Portland.  We  believe  each  com- 
pany is  to  own  and  control  the  amount  it  builds, 
under  similar  arrangements  by  which  the  Cen- 
tral Pacific  and  Union  Pacific  roads  were  built. 
It  is  expected  that  forty  miles  will  be  added  to 
this  completed  line  by  1873.  For  this  road  there 
are  five  locomotive  engines,  one  dummy  engine, 
one  engine  house,  two  repairing  shops,  five  pas- 
senger ears,  nine  baggage  cars,  fifty-three  freight 
cars,  and  twelve  hand  and  push  cars.  This  road 
is  also  in  the  hands  of  the  Central  Pacific  Rail- 
road Company. 

THE  NORTH  PACIFIC    RAILROAD  OF  CALIFORNIA, 

connecting  San  Francisco  with  Cloverdale,  in  the 
upper  portion  of  Russian  River  Valley,  is  com- 
pleted to  the  latter  place,  a  distance  of  sixty- 
four  miles  from  its  southern  initial  point,  Dona- 
hue, on  the  north  side  of  .San  Pablo  Bay,  and 
ninety-eight  miles  from  San  Francisco.  It  is 
expected  that  this  road  will  be  continued  to 
Eureka,  Humboldt  Bay. 

THE    SAN    JOAQUIN    VALLEY    RAILROAPS 

embrace  the  Stockton  and  Coppcropolis  road, 
now  completed  to  Milton,  in  the  foot  hills  of  the 
Sierras,  forty-eight  miles;  and  the  Stockton  and 
\'isa!ia  Railroad,  now  nearly  completed  to  the 
latter  place,  nearly  200  miles  from  Stockton. 
The  cars  arc  running  to  Fresno,  112  miles  from 
Lothrop,  on  the  Central  Pacific  Railroad,  the 
northern  initial  point  of  this  road,  ten  miles 
south  of  Stockton.  This  is  usually  known  as 
the  .San  Joa(|uiii  Valley  Railroad,  and  is  destined 
to  open  up  one  of  the  largest  grain-produt-ing 
sections  iu   the  State.     It  is  estimated  that  when 
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THE 


TEAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  i\i  AcciJeiit  Iiisiiraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE    AND    ENDOWMENT    POLICIES  of  all 

usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

E.  H.  MAGILL,  Eesident  Director. 

A.  E.  MAGUL,  Manager. 

CALIFORNIA 

INSURANCE 
COMPANY. 

FIRE    AND    MARINE. 

Th£  Oldest  of  all  the  Locals. 
Guarantee    Capital,   paid  up   in   Gold 

$300,000.00. 

Office,  No.  318  California  Street. 
THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 


"  $60,000  savedjrom  Forfeiture." 

THE 

Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 
Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed    Policies    on    this    Coast.     These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


C.  T.  HOPKINS, 
Z.  CROWELL, 


PRESIDENT. 
SECRETARY. 


The  Main  Points  ok  thk  Law  under  which 
THK  AHorE  Claims  wkuk  i-aid: 

Xo  Insurance  on  Life  |]I^~.shall  be  forfeited  by 
non-puvnicnt  of  premium. _^3 

Tlie  net  value  of  the  Policy  shall  be  ascer- 
tained nt  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  tlic  party  occurs  witliin  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  EnRland  Miitn.-il  Life  Insiinncc  Company  was 
incorporated  in  1835.     Ithasaccumtilnlcd 

Assets  of  $10,000,000. 

This  Company  ch.^tKcs  no  more  for  Premiums  nn  ils  in- 
fiunince  than  those  Companies  that  have  the  imiust  clause 
"pay  promptly  or  forfeit"  embodied  in  their  policies, 

WALLACE   EVERSON, 

(;i.NKRAl.  .\f.ic.vr. 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


JOHN  G.  HODGE  k  CO. 

Iiporters,  fflanofactBrers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  band  avery  largo  stock  of  every  description  of 

STATIONERY, 

Blank  Books,  School  Books,  Etc. 

Also,  a  ftill  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BLA^ISTK    BOOKS 

Manufactured  to  order,  from  »he  Carew  and  Fine 
Ledger  Tapers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUJ^TIJ\rG  HOUSES  . 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  G.  HODGE  &  GO. 
327,  329  and  331  Sansome  St., 

BAN   FRANCISCO,   CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— .\ND — 

GENERAL  BUSINESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,    SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Countn*  Property  :   Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc 


OAKLAND 

Real  Estate  Agency 

strictly  on  Cuiuiuission. 

T.    ii.    MT7S  CZ, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 
Cboioc  Lot*  Kud  Uoddcncca  for  >ale  on  ouf  tomu. 
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once  dcvelopcii  the  San  Joaquin  Valley  will  pro- 
duce as  much  gvain  as  all  the  rest  of  the  State. 
Some  iiortions  of  this  valley  are  said  to  be 
peculiarly  fitted,  for  the  production  of  cotton, 
rice,  sugar  and  hemp.  This  road  will  fcjrm  an 
excellent  outlet  also  for  the  mines  of  southeast- 
ern California.  The  mineral  resources  of  Mono 
and  Inyo  counties,  toward  which  this  road  is 
tctuliug,  are  almost  wholly  undeveloped  as  yet, 
and  are  believed  to  be  unsurpassed  in  the  State. 
The  combined  capital  stock  of  these  two  roads 
is  $7,000,00(1.  Number  of  engine  houses,  two  : 
engines,  two  :  passenger  cars,  four;  freight  cars, 
forty-four;  baggage  cars,  two  ;  hand  cars,  seven, 
and  one  iron  car.  These  roads  are  also  the 
property  of  the  Central  Pacific  Railroad  Com- 
pany. Another  branch  or  extension  of  the 
Central  Pacific  Railroad  is  now  being  con- 
structed from  Santa's  Station,  on  the  Western 
Pacific  Division  of  the  Central  Pacific  Railroad, 
seventeen  miles  north  of  Stockton,  to  Antiocb, 
on  Suisun  Bay,  and  thence  by  San  Pablo  to  Oak- 
land. This  road  will  shorten  the  distance  be- 
tween Sacramento  City  and  Oakland  some  twenty 
miles,  and  avoid  the  heavy  gradesof  the  Western 
Pacific  route.  Be;-ides,  it  will  pass  through  a 
verv  rich  and  productive  section  of  the  State, 
which  is  now  furnished  with  inconvenient  means 
of  reaching  San  Francisco.  This  is  also  the 
property  of  the  Central  Pacific  Railroad  Com- 
pany. 

THE  SAN  PEDRO  AND  I.OS  ANGELES  llAIT,ROAD 
connects  Los  Angeles  with  Wilmington,  its 
seaport,  and  is  twenty-one  miles  long.  Its 
trade  is  wholly  local,  but  is  important  to  Los 
Angeles,  and  its  suiTOiindings,  lying  ill  an  ex- 
ceedingly fertile  section,  with  a  very  salubrious 
climate. 

THE  PITTSBDKG  AND  BLACK  DIAJIOND 
are  two  roads,  each  seven  miles  in  length,  used 
exclusively  to  convey  coal  from  the  Mount 
Diablo  Coal  IMines  to  Suisun  Bay,  one  to  Pitts- 
burg Landing,  and  the  other  to  New  York 
Landing. 

The  San  Rafael  and  San  Quentin  Railroad 
connects  San  Rafael  with  the  feiTy  to  San 
Francisco,  and  is  three  and  a  half  miles  long. 
This  company's  capital  stock  is  $50,000.  They 
have  one  engine-house,  two  engines,  two  paa- 
senger-cars,  one  box-car,  five  fiat-cars,  and  two 
hand-cars.     Its  traffic  is  local. 

Besides  the  above,  completed  and  being  built, 
there  are  many  projected  roads,  but  we  shall 
mention  only  a  few,  which  have  a  prospect  of 
immediate  construction. 

The  western  and  California  portion  of  the 

TEXAS  AND  PACIFIC  KAII.ROAD 
will  embrace  200  miles  from  San  Diego  to  Fort 
Yuma,  the  eastern  boundary  of  the  State. 
Work  on  this  road  is  to  commence  at  San 
Diego  within  a  year  from  the  passage  of  the 
supplemental  Texas  and  Pacific  Railroad  bill 
about  three  months  since,  and  ten  miles  is 
to  be  completed  before  the  close  of  the  second 
year.  After  that  not  less  than  twenty  miles 
per  year  is  to  be  built.  The  importance  of 
this  road  to  San  Diego,  to  southern  California, 
and  to  the  trade  of  the  entire  coast,  can  not  be 
over  estimated. 

THE  SAN  PEDRO  AND  LOS  ANGELES  RAILROAD 
will  soon  be  continued  from  the  latter  city, 
through  a  very  fertile  region,  to  San  Bernard- 
ino, sixty  miles  distant,  thus  opening  up  that 
valuable  coimtry  to  the  sea  board  ;  and  it  is 
proposed  to  continue  this  line  on  to  Arizona' 
at  some  future  time,  probably  connecting  with 
the  Texas  and  Pacific  Railroad  at  Foot  Yuma. 
The  Southern  Coa«t  Railroad  will  probably 
be  a  continuation  of  the  Watsouville  branch  of 
the  Southern  Pacific  Railroad,  tapping  the 
principal  points  along  the  coast  to  southern 
California.  Wo  have  alluded  to  the  main 
trunk  of  the  Southern  Pacific  Railroad  toward 
the  southeastern  part  of  the  State  from  Hollis- 
ter,  ite  present  terminus. 

THE    CALIKOKNIA    NORTH    PACIFIC    RAILROAD 
COMPANY 

has  filed  articles  of  incorporation  for  construct- 


ing a  railroad  from  Saucelifo,  by  San  Rafael, 
to  the  northern  portion  of  Sonoma  County,  to 
open  up  to  trade  the  great  daily  regions  of 
Marin  and  Sonoma  counties. 

It  is  proposed  to  build  a  coast  line  road  from 
San  Francisco  to  Monterey  Bay. 

The  combined  capital  stock  of  the  various 
railroad  companies  now  operating  in  this  State 
is  more  than  $211,000,000.  They  use  more 
than  200  locomotives.  The  statistics  in  this 
article  are  gathered  fi'om  reports  and  sworn 
statements  of  officers,  but  iu  some  instances  are 
some  months  old.  Present  statistics,  if  they 
could  be  obtained,  would  swell  some  of  the 
figures  considerably.  Railroad  operations  are 
very  active  in  California  at  present,  and  every 
week  adds  much  to  the  extension  of  the  lines 
and  the  running  stock  of  the  various  roads. 


Operations  of  the  Pennsylvania    Rail- 
road  Company  in   North   Carolina. — The 

Western  North  ('arolina  Railroad  has  been  pur- 
chased by  the  Pennsylvania  Central  Company. 
The  terms  are  not  made  public.  This  purchase 
gives  to  the  Pennsylvania  Company  all  the  im- 
portant railroad  lines  in  North  Carolina,  and, 
consequently,  the  control  of  all  the  connecting 
lines  both  north  and  south  of  that  State.  The 
Western  road  extends  from  Salisbury,  North 
Carolina,  west  to  Old  Fort,  a  distance  of  one 
hundred  and  twenty-five  miles.  The  State  of 
North  Carolina  has  appropriated  for  the  building 
of  this  road  the  sum  of  |6,000,OUO.  The  '  old 
North  State'  was  once  regarded  as  one  of  the  least 
attractive  States  of  the  Union,  but  the  exploration 
and  development  of  its  mineral  resources  have 
shown  that  it  offers  a  grand  field  for  the  efforts 
and  industry  of  active  men.  Coal  and  iron,  now 
of  such  value  as  to  excite  the  ardor  even  of  slow- 
motioned  communities,  exist  in  large  quantities 
in  this  State,  and  they  are  of  superior  quality. 
With  an  efficient  railroad  system  to  aid  develop- 
ment, it  will  be  found  that  North  Carolina  no 
longer  deserves  the  name  of  '  old  Rip  Van 
Winkle.' 


The  Salt  Lake,  Sevier  and  Pioche  Rail- 
road.— From  the  Nevs  we  learn  that  ground  will 
be  broken  for  this  new  road  shortly,  as  Judge 
Leisenrig,  the  President  of  the  road,  is  in  the 
city,  abd  designs  returning  east  at  an  early  date. 


The  iron  for  the  track  of  the  Oregon  and 
California  Railroad,  between  Cresswell  and  Oak- 
land, is  being  forwarded  rapidly,  and  will  be  laid 
as  soon  as  the  weather  permits.  When  this  is 
done,  the  road  will  be  in  running  order  180  miles 
from  Portland. 

The  Lewistown  Signal  says :  The  Walla  Walla 
Railroad  men  who  have  been  cutting  timber  for  tics 
on  the  Clear  Water  River,  in  Nez  Perce  County, 
have  all  knocked  off  work  in  consequence  of  a 
recent  telegraphic  dispatch  to  the  Lewiston  Land 
Office,  the  contents  of  which  are  not  fully  known, 
but  it  is  presumed  the  Government  intends  to 
prosecute  them  for  not  paying  stumpage. 


Semi-Annual  Review. 

OOTEKNMENT   STATISTICS. 

Below  will  be  found  a  statement  of  the  opera- 
tions of  the  leading  branches  of  Federal  Govern- 
ment represented  on  this  coast. 

AKUY    DISBURSEMENTS. 

The  amount  disbursed  in  the  Divisions  of  the 
Pacific  during  the  past  fiscal  year,  have  been  as 

follows : 

Quartermaster        Pay.  Subsistence. 

SetJt.  SO,  1871..»l,'245,u;0  $8!)8,231  $183,701 
Dec.  31,  1871..  547,798  69,500  59,518 
Mar.  31,  1872..  750,314  442,298  92,049 
June  30,  1872..        358,410      176,294 


Totals $2,901,682  $870,029  $511,662 

For  the  first  time,  the  person  representing  the 


Pay  Department  has  declined  to  furnish  any 
statement  of  his  dLsbursenients  for  the  past  (piar- 
ter.  The  total  nuiount  disbursed  for  the  year  in 
the  three  departments,  less  the  last  quarterly  re- 
turn from  the  Paymaster,  is  $4,283,000,  against 
S5, 280,000  in  the"previous  fiscal  year,  $8,260,000 
in  1869-70,  and  $8,956,000  in  1868-69. 

INTERNAL    REVENUE. 

The  Internal  Revenue  collections  for  the  San 
Francisco  District  during  the  past  quarter  were 
$718,758  ;  for  the  six  months,  $1,313,460;  and 
for  the  fiscal  year  ending  June  30th,  $2,490,698, 
against  $2,826,700  in  the  previous  fiscal  vear, 
and  $3,150,000  In  1869-70, 

SAN    FRANCISCO     BRANCH    MINT. 

The  coinage  operations  of  the  San  Francisco 
Branch  Mint  embrace  $4,106,000  for  the  past 
quarter,  $7,284,500  for  the  past  six  months,  and 
$18,745,500  for  the  fiscal  year  ending  June  30th, 
against  ,$18,616,775  for  the  previous  year,  $19,- 
910,650  in  1869-70,  $19,016,000  in  1868-69, 
$15,809,000  for  1867-68,  and  $18,867,535  in 
1866-67.  The  new  building  for  the  Mint,  on 
Fifth  street,  is  not  ready. 

THE    STOCK    MARKET. 

The  excitement  in  mining  stocks  in  February, 
March,  April  and  May  was  unprecedented  in  this 
country.  Prices  steadily  rose,  until  several  stocks 
reached  values  never  known  before.  Fortunes 
were  made  in  a  day,  and  the  mania  to  buy  stocks 
became  general,  pervading  all  classes,  and  cor- 
rupting the  moral  sentiment  of  the  community. 
The  excitement  was  not  altogether  without  a 
basis.  Developments  in  the  lower  levels  of  the 
Belcher  and  the  Crown  Point  mines  showed  large 
and  valuable  ore  deposits  ;  and  those  interested 
in  contiguous  claims  naturally  inferred  that  the 
same  depths  would  reveal  similar  deposits  in 
their  claims.  The  operations  of  the  San  Fran- 
cisco Stock  Board  afford  a  good  index  of  the 
raise,  volume  and  abatement  of  the  excitement. 
The  sales  at  that  Board  for  the  six  months  were 
as  follows  :  January,  $17,779,000  ;  February, 
$24,774,000;  March,' $17,629,000  ;  April,  $36,- 
761,000;  May,  $18,747,000;  June, $9,000,000— 
making  a  total  for  the  six  months  of  $124,690,000, 
against  $63,455,000  for  the  same  time  last  year, 
$28,837,000  in  1870,  $42,502,000  in  1869,  and 
$61,513,000  in  1868. 

RECEIPTS    OF    COIN     ANn    BULLION. 

Most  of  the  coin  and  bullion  received  at  San 
Francisco  from  the  interior  and  coastwise  ports  is 
brought  by  the  Express  Company.  The  amouut 
so  returned  for  tlie  past  quarter  is  $8,719,000, 
and  for  the  six  months  ending  June  30th, 
$17,772,300.  Embraced  in  this  amount  was 
$3,976,303  in  silver  bullion,  $9,371,742  in  gold 
bullion  and  dust,  and  $4,441,298  in  coin.  Of  the 
silver  bullion,  $356,815  was  from  Mexico,  and 
the  remainder  from  Nevada  and  the  Territories. 
The  gold  bullion  were  all  from  the  Pacific  States 
and  Territories.  Embraced  in  the  coin  receipts, 
was  $-196,367  from  Mexico,  mostly  during  the 
first  quarter,  the  blockaded  ports  during  the  2d 
quarter  interfering  with  the  trade.  Other  im- 
ports foreign  for  the  six  months  aggregate 
$3,065,328,  including  $2,500,000  in  Japanese 
coin  sent  here  to  be  remelted  in  fine  bars. 

INLAND   SHIPMENTS   OP   COIN. 

The  Express  Company  carried  $7,653,978  in 
coin  to  the  interior  during  the  past  six  months, 
against  $6,978,796  for  the  same  time  last  year, 
and  $8,376,336  iu  1870. 

OVERLAND  TREASURE  SHIPMENTS. 

The  amount  of  bullion  sent  to  New  York  by 
rail  for  the  six  months,  through  the  Express 
Company,  was  $2,249,639,  against  $5,498,388 
last  year. 

PASSKNGKRS     MOVEMENT. 

Statement  of  the  number  of  passengers  by  sea 
arriving  at  and  dcpaiting  from  the  port  of  San 
Francisco  during  the  first  six  months  of  1872, 
as  declared  at  the  Customhouse,  together  with 
the  through  arrivals  and  departures  by  the  Cen- 
tral Pacific  Railroad  : 
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YOUR  ATTENTION    IS    INVITED   TO 


The  Griee  &  Long  Locomotive  Works, 

1340   BEACH   STREET,   PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 


Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GU AGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

XTo.    314    CAZiZFOHlTZ.^    STREET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Povs^der 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY" 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  e.xplosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHIT   7.   ZiOHSZ,    Secretary. 


€0  A  ST      RE  VIE  W. 
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To  or  I'rom.  Arrivals.  Departures. 

Pan.ama 1,864  2,3U 

England  direct 3  

China  and  Japan 5,014  1,359 

Hawaiian  Islands 592  178 

Mexico 303  89 

Australia 456  175 

British  Columbia 398  402 

Other  countries 87  78 

8,668  4,587 
Per  Central    Pacific    Rail- 
road (6  months) 1 0,790  6,921 

Totals 19,458  11,608 

During  the  corresponding  period  last  year,  18,200 
passengers  were  landed  here  from  the  Eastern 
States  and  foreign  sources,  and  12,370  taken 
from  us.  The  gain  is  this  year  nearly  8,000, 
while  last  year  it  was  less  than  6,000. 

LOCAL    DITinEND    DISBDRSEMENTS. 

The  dividends  paid  to  the  stockholders  by  vari- 
ous public  local  incorporations  during  the  past 
six  months  have  been  of  a  liberal  character. 
The  semi-annual  dividends  of  the  Savings  Banks 
were  disbursed  in  January.  These  ten  banks 
gave  their  depositors  $1,705,351  as  interest  for 
the  previous  six  months.  The  Bank  of  California, 
First  National  Gold  Bank,  Merchants'  Exchange 
and  National  Gold  Bank  and  Trust  Company 
paid  their  stockholders,  in  the  six  months, 
$389,595  in  cash  dividends,  while  the  last  named 
bank  made  a  stock  dividend  of  $400,000  from 
earned  surplus.  The  other  commercial  banks 
of  the  city  are  owned  either  by  private  or  foreign 
capitalists,  (except  the  Pacific  Bank)  and  do  not 
publicly  announce  dividends.  The  San  Francisco 
and  Sacramento  Gas  Companies  paid  $250,000, 
and  the  Spring  Valley  Water  Company  $240,000. 
Only  two  of  the  street  railroad  companies  paid 
$11,000.  Other  miscellaneous  incorporations 
paid  $263,600.  No  dividends  from  the  local 
Insurance  Companies  for  the  first  time  in  years. 
The  Mining  Companies  paid  $4,026,000,  includ- 
ing $1,248,000  from  Belcher,  $1,560,000  from 
Crown  Point,  $210,000  from  Meadow  Valley  and 
187,000  from  Reymond  &  Ely.  The  cash  divi- 
dends known  to  be  paid  in  the  six  months  ag- 
gregate $6,883,553,  against  $6,477,700  same  time 
in  1871,  and  $3,808,700  in  1870. 


Yield  from  Twenty-seven  Mines. 

The  weekly  Stock  Report  of  the  2 1st,  contains 
a  statement  of  the  monthly  yield  of  the  princi- 
pal mines  in  operation.  The  following  is  a 
statement  of  the  totals  for  the  year  : 

Belcher. $1,199,134 

Buckeye 28,977 

Chollar-Potosi 2,072, on 

Crown  Point 1,982,030 

Caledonia 183,4^6 

Eureka 465,566 

Eureka  Con , ',377,865 

Gt)uld  &  CtiTry 47,032 

Gold  Hill  Quartz 43,SsS 

Hale  &  Norcroas 320.255 

Imperial 20,862 

Jackson 68,286 

Kentuck 151,847 

Hope  Gravel 33,404 

Meadow  Valley 1,753,868 

North  Star 224,757 

O.  H.  Treasure 78,798 

Overman i..  187,746 

P^en'^' f .       35.439 

Pioche -. ; .  203,573 

Raymond  &  Ely 1,310,499 

Oneida 128,313 

Savage 1,043,512 

Sierra  Nevada    147,071 

Segregated  Belcher 69,910 

Succor 134,061 

Yule  Gravel 45,320 

Total $13,355.2'° 

The  yield  of  the  same  mines  in  '870,  was 
$7,465,000.    The  figures  ahow  an  increase  of 


nearly  $6,000,000,  due  to  the  augmented  pro- 
duct of  the  Belcher,  Crown  Point  and  Sa-vage 
mines,  ind  the  entirely  new  income  from  the 
Eureka  Consolidated,  Meadow  Valley,  and 
Raymond  &  Ely  mines. 


Chollar-Potosi  Mining  Company. 

The  annual  meeting  of  the  Chollar-Potflsi 
Mining  Company  wa«  held  in  July,  and  re- 
sulted in  the  re-election  of  the  old  officers,  as 
follows  :  Trustees — A.  K.  P.  Harmon,  (Pres- 
ident) J.  D.  Fry,  Alpheus  Bull,  William  Nor- 
ris,  A.  C.  Kibbe,  James  Freeborn  and  James  H. 
Robinson  ;  Secretary,  W.  E.  Dean  ;  Superin- 
tendent, Isaac  L.  Reijua.  The  Superintendent 
reports  37,800  tons  of  ore  extracted  during  the 
year  ending  May  31st,  as  follows  : 

From  the  Blue  Wing,  tons 10,789 

From  Belvidere 20,000 

From  Piute  Station 7,000 

Total 37,789 

The  amount  milled  was  35,930  tons,  yielding 
$940,120,  and  averaging  $26.17  per  ton.  About 
4,000  feet  of  drifting  has  been  accomplished 
duringthe  year.  During  the  previous  year, 
84,681  tons  were  extracted,  against  56,636  tons 
in  1 869-70.  The  monthly  operations  of  the 
mills  were  as  follows : 
1871-72.  ?     [  ^\         Tons  Worked.       Bullion. 

June f. .; 4,600         $181,503 

July 4,096  151,122 

August 2,845  66, 129 

September 2,875  69,925 

October 2,815  73.143 

November 3.500  76,049 

December ',844  40,718 

January 700  15.846 

February 2,278  S4,8S' 

March 3,539  69,146 

April 3,345  77,615 

May 3,493  59,844 

Total 35,930        $935,891 

The  cost  of  extracting  ore  for  the  past  year 
was  $2.38  per  ton  ;  repairs,  prospecting,  dead 
work  and  incidentals,  $4. 19  ;  reduction,  includ- 
ing melting  and  assaying,  $12.16",  total  cost 
per  ton,  $18.73;  average  yield  of  ore  worked, 
$26,17;  profit  $7.44  per  ton.  In  the  previous 
year  the  profit  was  $24.61  per  ton,  against 
$8.06  per  ton  in  1869-70.  The  financial  ex- 
hibit of  the  Secretary  may  be  summarized  as 

follows : 

IIBCKIPTS. 

Proceeds  of  bidlion  sold $940,120 

Reclamation  on  mills 2,200 

Sundries 2,054 

Book  accounts 390 

Total  receipts $944,764 

Caeh  on  hand,  per  last  statement. . .         200, 72 1 

Total $1,145,485 

BISBtTRSEMBNTS. 

Dividends  to  stockholders $252,000 

Working  ores ...'.........  ■  431,160 

Labor  at  mine .^,. ...... .,   ,  164,793 

Timber  and  lumber. . . . . ....  ,i  44,480 

State  and  Federal  taxes '7.997 

Hardware  and  candles 10,826 

Wood  and  charcoal. ...'.. ,,:'.. ,,V.  4,907 

Water  account , ,  6,600 

Legal  exiK'naes .'.....  '  8,699 

Freight  expenses 3,970 

General  office  e]q>e,npe8,  et<!. . , ... ,..  8,824 

Miscellaneous..; • ..  ..i 17,080 

Total  disbursements. .......       $97', 336 

Cash  at  the  end  of  the  year 1 74, 149 

Total $1,145,485 

The  company  paid  eight  dividends  during 
the  past  year  as  follows  ; 

Dttle.  Per  Share.     Amount, 

July  loUi,  1871 $2  $56,000 

Autfust  lOth I  28,000 


September  gth 

Octoln^r  loth 

November   loth.... 

December  nth 

January  loth,  1872. 
February  loth 


28,000 
28,000 
28,000 
28,000 
28,000 
28,000 


Totals $9  $252,000 

In  the  previous  fiscal  year  the  company  paid 
$68.50  per  share,  the  total  aggregating  $1,946,- 
000.  The  recent  favorable  developments  in  ihe 
lower  levels  of  the  contiguous  claims,  has  in- 
spired confidence  in  finding  similar  deposits  in 
the  Chollar-Potosi  mine  ;  and  hence  the  Super- 
intendent has  been  instructed  to  clear  out  the 
main  shaft  below  the  500-foot  level,  which  was 
abandoned  in  July,  1869.  Work  in  that  direc- 
tion was  commenced  on  the  20th  of  May,  and 
will  be  vigorously  prosecuted  until  completion, 
when  sinking  will  be  resumed. 


Average 
Capital. 

Bank  of  British  ColumWa »  4-21,899 

BaniE  of  Britisli  Nortli  America 

Bank  of  California 2,777,777 

Belloo  Frtres 65,555 

Da^i.iaon,  Borri  <ft  Co 111.111 


Donoliuc,  Kelly  Je  Co.. 


194.444 
37,43S 
23,(J.'i5 
S2,»2 


Bank  Statements  for  May. 

Following  is  a  statement  of  the  Banks  in  this 
city  for  May,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis  : 

Average 
Deposit*. 

509,376 

4,747,072 
236,030 
293.700 
80-2.7KI 
243.809 

8,194,503 
50,325 
46.672 
512.051 

2,320,3.'i7 
472,441 
100,0(XI 
367,764 

4,675,.'i82 
407,>«S 

6,C«iO,l'00 
537,.544 
431,069 
14,666 
561,195 
508.246 

ToUls $5,600,879      $27,129,295 

The  California  Trust  Company  have  organized 
under  the  National  Gold  Bank  law,  with  the 
name  of  the  National  Gold  Bank  and  Trust 
Company,  and  will  no  longer  be  obliged  to  make 
returns  to  the  Assessor,  being  now  amenable  to 
the  Banking  Department  at  Washington.  The 
French,  Hibernia  and  Odd  Fellows'  Savings 
Banks,  make  only  semi-annual  returns  in  Jan- 
uary and  July,  The  interior  banks  in  this  reve- 
nue district  made  the.  following  returns  for  May : 

Average  Average 

Capital.  Deposits. 

Oakland  Bank  of  .Savings $332,305  »278,0!n 

Union  Bank  of  Saving! 306,611  387,370 

Bank  of  San  J  os« 21«,056  278.781 

McLanehlln  &  Ryland,  San  Josi!.,..      105,889  223,829 

S.Tn  Jo3i5  Savinsa  Bank lUJlI  374,363 

Farmers'  and  Merchants'  Bank,  Los 

Angeles 188,889  250,000 

Hcllman  &  Temple,  Los  Angeles....        46,390  135.566 

Bank  of  Gilroy 

Warden  A  PhlUipa,  San  Lola  Obispo      21,730 


w  &  t 
Farmers'  and  fllechanics'  Bank. 

German  .Savings  and  Loan  

Heutech  Ji  Berton 

Hickox  &  Spear _       

Humboldt  Savings  and  Loan 44,444 

London  and  San  Francisco 555,.5.'i5 

Alasonio  Savings  Bank... 3,333 

Merchants'  Ezcliange  Bank '222,2'22 

Pacific  Bank 888,888 

San  Francisco  Savings  Union 

Salher  *  Co lll.lU 

Savings  and  Loan  Society 

Security  Savings  Bank 

Seliginan,  J.  &  Co 

Sutro  &  Co 11,333 

TaliantA  Co 100.494 

Wells,  Fargo  A  Co 


9,000 

Totals $1,329,981        $1,936,096 

The  firm  name  of  Temple  &  Workman,  Los 
Angeles,  has  been  changed  to  Ucllman  &  Temple. 
No  returns  from  the  bank  of  Gilroy,  which  in 
April  showed  an  average  capital  of  $43,(100,  and 
average  deposits  of  S'22,700. 


DIVIDENDS  FOR    JDNE. 

Dividends   have   been   paid   during   the   past 

month  by  the  following  local  incorporations : 

Ifame. 

Bank  of  California 1 

Black  Diamond  Coal  Co H 

('Hlifornia  Theatre  Co H 

National  Uuld  Bank  and  Trust 

Company I 

Olant  I'owdcr  Company 14 

Merchant's  Kxchange  Bank I 

i'loneerLand  and  Loan  Aas'o....    1 

Sacraroento  Oa«  C(>nipany H 

.Sail  Francisco  <ias  Co H 

.Spring  Valley  Water  Co ^ 

Butter  Street  Kiillroad JOo 

Eaatporl  Coos  Jlay  Coal  Co I 

Belcher  Mining' Co 

Crutvii  I'olnt  .Milling  Co.  .. 
Meadow  Valley  .Mining  Co. 
Itayinond  i  Ely  Mluiiig  Co. 

Total 11.069,410 


f 


<iale. 

Amount. 

Scent.... 

$50,000 

rfcent.... 

'25.000 

1  cent.... 

2.500 

Noent.... 

10.000 

(cent.... 

9,000 

Iccnt.... 

2,750 

Iccat... 

1,160 

Icont.... 

2.500 

1  cent... 

30,000 

tcent... 

40,000 

1  snare.. 

•i.0«« 

Iceiit... 

2,600 

Uliare. 

312,1100 

1  Khare. 

300,000 

Uliare. 

60.000 

ft  share. 

210,000 
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FASHIONABLE     SHOE     STORE 

333    and    334    BITSII    STREET, 

Opposite  Alfiambra  Theatre, 

SAN    FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 

Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

1  ^  I 

Two  thousand  shares  of  the  working  capital  of  said  Company  now  for  sale  at  the  office  of  the 

Company,   at  Five  Dollars  per  share. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  ;f52,743.8o.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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All  of  the  above  dividends  were  for  the  month. 
That  of  the  National  Gold  Bank  and  Trust  Com- 
pany is  the  first  on  the  increased  capital.  A 
classification  of  the  above  disbursements  with 
those  for  the  same  month  last  year  is  given  in 
the  annexed  table : 

1R71.  1872. 

Banks |61,ra  »6-'.750 

Gas  and  Water  Companies. 90,000  7J.500 

Insurance  Companiefl R.IKIO           

Railroad  Companies 5,000  2,000 

Wining  Companies S0H.30O  8S2.000 

Miscellaneoua  Companies U,06S  40,1(0 

Totals $487,243    $1,059,410 

During  the  game  month  in  1870  the  amount 
thus  disbursed  was  $420,000  against  $421,000  in 
1869,  $587,900  in  1868,  and  $636,500  for  the 
same  month  in  1867.  The  princely  sums  paid 
by  the  mining  companies  add  very  materially  to 
swell  the  aggregate.  The  Crown  Point  last 
month  paid  as  much  as  six  mining  companies  in 
the  same  month  last  year,  one  of  which  was 
Crown  Point  In  June,  1870,  the  mining  com- 
panies paid  |i201,000  of  the  total,  against  |245,- 
800  in  1869,  $415,600  in  1868,  and  $614,000  in 
1867. 

Treastire  Movemeots. 

Our  exports  of  treasure  for  the  past  month 
compare  as  follows  with  the  corresponding  month 
last  year : 
June. 

New  York $939,191 

England 

China 

Japan 

Peru 

Montevideo 

Central  America. .., 

Panama 

Mexico 


1871. 

1872. 

5939,191 

$394,712 

301,849 

133,907 

361,811 

524,440 

26,911 

99,947 

1,000,000 

13,092 

908 

12,779 

10,000 



5,000 

Totals $1,656,541         $2,168,006 

The  comparison  shows  an  increase  of  $500,0110 
for  the  past  month.  The  description  of  treasure 
embraced  in  the  foregoing  amounts  compare  as 
follows : 

1871.  1872. 

Gold  Bars $395,927         $415,389 

Silver  Bars 887,437  607,234 

Gold  Coin 101,812        1,136,713 

Silver  Coin 2,000  7,400 

Gold  Dust 4,133  751 

Mexican  Dollars 265,232  619 


Totals $1,666,541     $2,168,006 

The  demand  for  gold  coin  was  large,  the  Bank  of 
CaUfornia  sending  $1,000,000  to  Peru  last  month 
in  response  to  a  loan  effected  in  London.  In 
June,  1870,  our  exports  of  treasure  through 
mercantile  channels  amounted  to  $2,705,000, 
against  $6,076,000  same  month  in  1869,  $3,241,- 
000  in  1868,  $4,020,000  in  1867,  and  $6,801,000 
in  1866. 

During  the  month  of  June,  the  San  Francisco 
Branch  Mint  sent  to  the  San  Francisco  Assaving 
and  Refining  Works  22,470  ounces  gold,  valued 
at  $418,353,  while  the  latter  sent  the  former 
86,680  ounces  fine  gold,  valued  at  $1,756,340, 
and  1,580  ounces  fine  silver,  valued  at  $2,116. 
The  Refinery  also  sold  in  the  open  market  10,699 
ounces  fine  gold,  valued  at  $219,426,  and  28,934 
ounces  standard  gold,  valued  at  $538,305.  The 
total  produce  of  the  Refinery  for  the  month  was 
126,313  ounces  gold,  valued'  at  $2,514,071. 

The  receipts  of  treasure  at  San  Francisco 
through  the  Express  Company,  for  the  six  months 
ending  June  30lh,  were  as  follows : 

.silver  BuUlon.       Gold  BalUon.        Coin. 
January..  $742,864       $1,189,771       $1,119,442 
February.  l,0.S3,4O8         1,369,878  806,816 

March....    4.''.8,666         1,592,423  699,944 

April 460,673  1,688,635  684,296 

May 476,715  1,963,165  69.3,406 

June 763,987         1,667,870  490,394 


Totals..   $3,976,303       $9,351,742       $4,444,298 


The  foregoing  amounts  embrace  $355,816  silver 
bullion,  $31,018  gold  bullion,  and  $496,367  coin 
from  Mexico.  The  total  receipts  and  imports  of 
treasure  at  San  Francisco  for  the  six  months  end- 
ing June  30th,  through  the  accustomed  public 
channels,  have  been  as  follows  ; 

From  northern  and  southern  mines.  .$15,316,701 

From  northern  coast  route 1,179,424 

From  Boutbem  coast  route 393,028 

Total  domestic $16,889,153 

From  Mexico 883,190 

Total  per  Express  Company. . .  .$17,772,343 
Imports  foreign  to  other  Consignees.     3,066,328 

Total  receipts  for  six  months. .  ,$20,837,671 

Included  in  the  import  foreign  to  other  consign- 
ees, is  the  sum  of  $2,500,000  Japanese  Nibos 
sent  to  the  San  Francisco  Assaying  and  Refining 
Works,  to  be  melted  and  converted  into  fine 
bars,  and  returned  to  Japan  for  recoinage  after 
the  similitude  of  American  currency.  This  coin 
came  to  hand  during  the  past  quarter,  and  was 
promptly  melted  and  returned.  There  are  large 
sums  yet  to  come,  the  refining  capacities  of  the 
works  at  Hiogo  being  insuflicient  to  do  the  melt- 
ing as  fast  as  needed.  Deducting  this  extraordi- 
nary import  of  $2,600,000  Japanese  coin,  we  find 
the  actual  receipts  of  treasure  to  have  been 
$18,337,671,  against  $22,200,960  for  the  corre- 
sponding period  last  year,  showing  a  deficit  this 
year  of  nearly  $4,000,000,  of  which  $3,426,500 
is  due  to  decreased  receipts  of  domestic  treasure 
through  the  Express  Company.  It  is  possible 
that  larger  sums  have  gone  direct  from  the  mines 
than  last  year.  The  receipts  and  remittances  of 
coin  from  and  into  the  interior  through  the  Ex- 
press Company  have  been  as  follows  : 

Received.  Remitted. 

January $936,159  $1,015,300 

February 635,357  935,472 

March 699,944  1,251,259 

April 668,017  1,525,801 

May 677,163  1,676,637 

June 431,301  1,249,509 

Totals T.  $3,947,941         $7,653,978 

The  apparent  result  shows  that  we  have  remitted 
$3,706,000  more  than  we  have  received  ;  in  other 
words,  that  the  country  has  drawn  that  amount 
from  the  city's  coin  reserves.  This  is  true  so  far 
as  the  operations  of  the  Express  Company  are 
concerned.  It  is  quite  Ukely,  however,  that  a 
comparison  of  the  movement  through  private 
sources  would  reveal  an  opposite  state  of  things. 
Theremittance  of  coin  to  the  interior  during  the 
past  quarter  was  $1,250,000  larger  than  for  the 
first  quarter.  The  amount  to  go  forward  during 
the  ensuing  six  months  will  be  still  greater. 
During  the  first  six  months  of  1871,  the  Ex- 
press Company  brought  $3,869,300  in  coin  from 
the  interior,  and  carried  $6,978,000  in  coin  to 
the  interior,  against  $3,007,000  received  and 
$8,376,000  remitted  in  the  corresponding  period 
of  1870. 


Treasore  Shipments. 

The  shipment  of  treasure  July  1st,  by  steamer 
(xreal  Republic,  was  as  follows : 

Bank  of  California $687,668.88 

A.  McKinley&Co 99,721.96 

Cross  &  Co 56,000.00 

CA.Low&Co 16,000.00 

Other  shippers 260,246.12 

Total $1,118,686.96 

Destined  as  follows : 

To  China $849,183.71 

To  Japan 769,453.26 

Total $1,118,636.96 

Previously  this  year 14.378,002.00 

Total  since  January  Ist $15,496,688.96 


Merchandise  Exports. 

The  destination  and  value  of  our  merchandise 
exports,  by  water,  for  June,  compare  as  follows : 

June.  1871.  1872. 

NewTorlt $297,889  $«62,2<H 

Ore.itBrltaIn 86,025 

Hawaiian  Islands 4I.1U  40,612 

British  Columbia 4!l,™>6  J8,727 

Mexico 67.fi47  24(1.386 

China 103,703  40,494 

Japan Jx,il9  110,179 

Pern U.itU  6,882 

Australia 14,305  8,177 

New  Zealand 1,780  619 

Society  Islands 12,40-2  16,409 

Central  America. 16,0-<)  47.799 

Panama 22,576  27,386 

South  .Sea  Islands 8,502            

FIjllslands 50O 

ToUls $718,115       $1,333,399 

The  result  shows  an  increase  of  over  1600,- 
000,  of  which  $365,000  is  due  to  augmented 
trade  with  New  York,  including  the  clearance  of 
the  cargo  of  the  ship  Gen.  McCleJlan,  valued  at 
$330,000,  one  of  the  most  valuable  cargoes  ever 
sent  out  from  San  Francisco.  There  was  also  a 
notable  increase  in  the  Mexican  trade.  The 
clearance  of  a  cargo  of  wheat  to  England  made 
a  difference  of  $86,000,  as  there  were  no  similar 
clearances  in  June  last  year.  During  the  month 
of  June,  1870,  our  merchandise  exports  by  water 
were  valued  at  $912,000,  including  $577,000  to 
New  York.  For  June,  1869,  the  amount  was 
$1,787,400  against  $1,328,000  in  the  same  month 
in  1868,  and  $1,183,000  in  1867.  In  addition, 
there  have  also  been  large  shipments  of  wool 
and  other  produce  to  New  York  by  rail  during 
the  past  month,  the  value  of  which  is  not  known. 


Real  Estate. 

There  is  continued  dullness  in  real  estate, 
though  the  sales  last  month  were  a  trifle  larger 
than  for  any  previous  month  since  January,  com- 
paring as  follows  with  those  for  the  same  month 
in  previous  years : 

June.                                                        8aUs.  Amount. 

l«-0 298  $1,451,748 

IR71 246  67«,671 

1872 249  1,175,277 

According  to  the  San  Francisco  Real  Estate 
Circular  the  sales  for  the  first  six  months  of  the 
year  have  been  as  follows  : 

1872.                                                     SaUa.  Amount. 

January 348  $1,312,088 

rebrnary 347  9-J4.844 

March.: 344  1,II5,3'28 

Vnril      338  1,007.640 

Jl'av      268  1.136,217 

June': 249  l,175,-277 

Totals 1,8»(  $6,671,394 

The  sales  last  month  were  the  fewest  in  num- 
ber in  a  long  time,  while  the  aggregate  number 
for  the  six  months  is  also  less  than  for  any 
previous  similar  period  in  at  least  seven  years. 
While  the  number  of  sales  have  been  less,  the 
transactions  have  been  on  a  larger  scale,  embrac- 
iag  several  heavy  lines  of  property,  principally 
on  railroad  account.  The  demand  for  residence 
property  has  apparently  been  less  active  than 
usual.  The  mortgages  effected  in  June  compare 
as  follows : 

June  StMnhtr.       AmovnU 

mo  ...-.    CT!  $I.I%,I52 

wi::::::::::::::::;::"'..""".':"...  147       '».»« 

The  releases  made  during  the  same  month 
compare  as  follows : 

,Kta^'  1K4  $891,791 

1872;!!:'.'.!'.'.""."'....'"  •■ "'  *••** 

The  speculations  in  real  esutc  in  this  city  for 
the  first  six  monlha  of  the  year  compare  as  fol- 
lows: 
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Are  now  manufacturing  besides  the  famous  regular 

GIANT    POITITDBR,    A    No.    2    GIANT    POlTirDER, 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

And  for  all  such  work  -where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Found. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &    CO. 

General  Agents,  No.  210  Front  Street. 


N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

ITos.    17    and    19    Fremont    Street,    near    Market. 

MANUFACTURER    OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OF  PORTABLE 

AND   STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT   THE    LOWEST    MARKET    PRICES. 


T 


WILLIAM  B.  THOMPSON,  Editor  and  Proprietor. 
omcE,  ess   c-a-i^ifoh^stiuA.   street,   s^a-N-  mA.i>a-cisco,  caj-,. 


THIS    IS    A    LARGE    AMATEUR    JOURNAL, 

DEVOTED  TO  THE 

Instruction,  Amusement,  and  further  Advancement  of  Boys  and  Girls. 


Subscription  :  50  cents  per  year,  in  advance.         Send  stamp  for  specimen  copy  and  become  convinced  of  its  superiority. 
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HiT  Months.  ■^al.-s  ^''>'^,'i"f''i  SfiZ'm 

i»K7  SH.m.i.OW  $4.3:n,4llb  JJ,142,J»8 

,0,0 8749745  6,839,382  4,J31,5'29 

|S4? tnam  4811,448  3.760,056 

isTi:::::'.'.'.'.'.:'.''.'.'  6,671,394      4,364,021      4,231,529 

The  large  figures  for  1868  and  1869  were  the  re- 
sult of  an  unhealthy  exitement,  attendant  upon 
the  completion  of  the  railroad.  A  return  of  such 
a  condition  of  things  is  neither  expected  nor  de- 
sired by  ihose  who  have  the  permanent  good  of 
the  city  at  heart.  An  improved  demand  for  real 
estate  is  expected  in  the  course  of  a  month  or 
two,  or  as  soon  as  returns  can  be  had  from  the 
large  surplus  of  agricultural  products  now  in 
course  of  shipment. 


Gold  and  Silver. 


BULLION   PRODUCT   Or  THE  PACIFIC  COAST  FOK  THE 
PAST    SIX    MONTHS. 

John  J.  Valentine,  General  Superintendent  of 
Wells,  Fargo  &  Go's  Express,  furnishes  the  fol- 
lowing statement  of  precious  metals  produced  in 
the  Pacific  States  and  Territories,  for  the  six 
months  ending  June  30,  1872  : 

Slates  and  Territories.    Silver.  Oold.  Total. 

California 8  1,392,112  $11,728,131  $13,120,242 

Nevada 12,981.321  112,411  13,132.732 

Oregon 4,800  63S..570  643,370 

WaBhington  Territory 99,711  99,711 

Idalio  Territory 194,288  145,402  969,690 

Montana  Territory 35,825  1,245,614  1,280,939 

Utah  Territory    1,073,644  21,722  1,095,.166 

Arizona  Territory 8,744  75,712  84,436 

Colorado  Territory 10S,I95  964,298  1,060,493 

Mexico 65,494           65,494 

Victoria,  B.  C 486,950  486,9.50 

Total* 815,860,923    816.158.521    $32,019,444 

In  addition  to  this  amount  there  have  doubt- 
less been  several  millions  brought  in  from  the 
mines  by  private  hands ;  enough,  perhaps,  to 
increase  the  yield  to  $40,000,000. 


Rates  of  Interest — Ho'W  Fized,  and 
When. 

The  records  of  ancient  history  show  that  in 
Greece  the  rate  of  interest  in  use  ranged  from  10 
to  36  per  cent.,  and  in  Rome  in  her  barbarian 
state,  the  rate  was  5  per  cent.,  according  to  the 
statute,  in  the  year  b.  c.  346,  and  in  the  year  of 
our  Lord  230  the  rate  was  lowered  to  4  per  cent. 
But  this  groping  in  the  dark  would  be  useless, 
and  we  will  come  at  once  to  the  point. 

The  earliest  statute  having  reference  to  in- 
terest in  England  was  passed  in  the  reign  of 
Richard  I,  (a.  d.  1197),  which  forbade  Chris- 
tians to  take  interest  for  money.  In  the  reign 
of  King  John,  one  of  the  conditions  of  the  cele- 
brated Magna  Charta,  extorted  from  him  by  the 
oppressed  English  barons,  was  that  the  debts  of 
a  minor  shall  not  bear  interest,  whether  they  be 
owing  to  a  Jew,  to  the  king,  or  any  other  person. 
The  early  abuses  growing  out  of  the  loaning  of 
money  in  England,  first  led  to  the  enactment  of 
laws  limiting  the  rate  of  interest  by  the  State. 
In  the  thirty-seventh  year  of  the  reign  of  Henry 
VIII.  an  act  was  passed  fixing  the  rate  at  10  per 
cent.  This  act  remained  in  force  for  seven  years, 
when  it  was  repealed  in  1652,  and  the  rate  in 
use  6ubsc<|uently  was  14  per  cent. 

In  1571,  in  the  thirteenth  year  of  the  reign  of 
Elizabeth,  the  rate  was  again  fixed  at  10  percent. 
In  1624  the  rate  was  reduced  to  8  per  cent., 
and  for  the  first  time  the  word  '  interest '  came 
into  use  in  place  of  '  usury,'  which  was  previously 
used. 

During  the  protectorate  of  Oliver  Cromwell  the 
rate  was  again  reduced  to  6  per  cent.,  and  in  the 
thirteenth  year  of  the  reign  of  Queen  Anne  (a.  u. 
1714)  it  was  further  reduced  to  6  per  cent. 
Whether  this  act  is  still  in  force  or  otherwi.se,  we 
cannot  at  present  state ;  but  under  its  provisions 
all  interest  above  the  legal  rate  was  usury,  and 
punishable  under  the  statute. 

The  law  docs  not  recognize  compound  interest; 
Btill  the  borrower  has  to  pay  it  by  giving  further 


acknowledgments    of    having    received    money 
equivalent  to  the  interest. 

Other  European  countries,  at  some  period  of 
their  history,  have  found  it  necessary  to  limit  the 
rate  of  interest.  In  1228  the  rate  was  fixed  at 
Verona,  in  Italy,  at  121  per  cent.  In  1242,  in 
the  Kingdom  of  Aragon,  in  Spain,  it  was  fixed  at 
18  per  cent.  At  Modena,  in  1270,  it  was  fixed  at 
20  per  cent.  In  1336  the  rate  in  the  Republic  of 
Venice  was  15  per  cent.  In  1560  the  rate  of 
interest  in  Spain,  Germany,  and  France  was  fixed 
by  the  Emperor  Charles  V.  at  12  per  cent.  In 
1456  the  fixed  rate  of  interest  in  Scotland  was 
10  per  cent.,  and  in  1773  a  law  was  passed  mak- 
ing 6  per  cent,  the  legal  rate  in  Ireland. — Fhil- 
adelphia  Underwriter. 

Savings  Banks. 

The  following  exhibit,  which  we  take  from  the 
columns  of  a  cotemporary,  is  interesting  as  show- 
ing the  growth  of  some  of  the  earliest  savings 
banks  of  the  country,  and  as  exhibiting  the  great 
importance  which  is  attached  to  the  savings 
bank  system  by  the  people  : 

The  first  savings  bank  incorporated  in  Amer- 
ica was  the  '  Provident  Institution  '  for  savings, 
in  the  town  of  Boston,  Mass.,  chartered  December 
13,  1816.  At  that  time  the  population  of  Boston 
was  about  35,000.  In  October,  1868— the  latest 
date  of  which  we  have  an  official  report  at 
hand— this  institution  had  31,790  depositors,  and 
$9,818,836.95  on  deposit. 

The  next  was  the  Salem  Savings  Bank,  incor- 
porated January  29,  1818.  The  number  of  de- 
positors in  October,  1868,  was  12,633,  and  the 
amount  of  deposits,  $3,537,467.00. 

The  number  of  savings  banks  in  Massachusetts 
in  1868  was  115,  with  383,004  depositors,  and 
$94,838,336  on  deposit. 

The  first  savings  bank  in  Connecticut  was 
organized  June  1st,  1819.  In  1869  this  bank 
had  paid  to  depositors  $166,993.00  in  interest, 
and  had  on  deposit  $6,029,671.17. 

In  Rhode  Island  the  first  savings  bank  was 
organized  in  June,  1819.  In  1868  there  were  in 
that  little  State  thirty-five,  with  63,600  depositors, 
and  $24,408,536.96  on  deposit. 

In  New  York  the  first  charter  for  a  savings 
bank  was  procured  in  March,  1819,  under  the 
name  of  '  Bank  for  Savings.'  The  first  year  there 
was  deposited  in  this  bank  $154,000.  In  1868, 
$4,940,819  was  deposited.  Since  its  organization 
it  has  received  $97,723,411.45,  and  paid  out 
$83,311,619.84,  and  paid  in  interest  $13,537,873.- 
41.  There  are  now  upward  of  160  banks  of  sav- 
ings in  the  State  of  New  York,  which  had  in 
deposits  in  January,  1869,  $208,607,148.00.  In 
the  year  1868  the  enormous  amount  of  $133,289,- 
700.00  was  deposited  in  these  several  banks,  and 
over  ten  milliinis  in  interest  was  paid  to  the  de- 
positors.— Northwestern  Review. 

Depreciation  of  Gold. 

It  Ls  beginning  to  be  a  recognized  fact  that 
the  increased  production  of  gold  the  past  twenty 
years  has  materially  Icsaened  its  commercial 
value.  Notwithstanding  gold  ha«  been  made  a 
full  legal  tender  in  payment  of  all  obligations, 
and,  (Oif^er  the  IdV,  mipi'rlijr  to  any  other  cur- 
rency, still  it  has  lost  about  one-half  its  ijur- 
chasing  power  since  1850.  We  find  the  follow- 
ing from  an  able  oorresixmdent  in  the  London 
(England)  Er,r,n(imist,  of  the  15th  nit.: 

"  I  think  that  the  time  has  arrived  for  tak- 
ing stock  of  the  largely  uicrc;ised  production  of 
gold  in  the  world.  I  believe  that  during  the 
last  ten  years  the  exjwrt  of  gold  (exclusive  of 
gold  coin)  from  the  Australian  colonies  has  not 
been  less  than  about  17,000,000  oz.,  or  «iual  to 
68,000,000/.,  and  the  gold  coin  exiwrted  fi-om 
the  s;ime  colonies  would  atld  about  20,000,000/., 
making  a  total  of  not  far  short  of  90,000,000/. 
Nor  do  I  believe  it  would  be  disputed  that  the 
export  from  the  Au.stralian  colonies  during  the 
lirevious  ten  years — say  from  1853  to  1862 — 
was  at  least  eiiual  to  that  during  \\v  past  ten 
years  ending  3 1  st  Decern Iwr  lust ;  if  so,  the  total 
export  of  gold  from  the  Australian  colonies 
since  the  first  discoveries  of  gold  cannot  have 


been  much  loss  than  170,000,000/.  to  180,000,- 
000/.,  and  if  the  export  from  California  during 
the  like  period  has  been  only  120,000,000/.,  we 
have  a  gross  total  of  not  less  than  300,000,000/. 
of  gold  added  to  the  stock  of  gold  in  the  world 
since  1852-52.  I  have  only  reckoned  gold  pro- 
duced in  Australia  and  California  ;  the  proiiuo- 
tion  of  gold  in  other  parts  of  the  world  previous 
to  1852,  was  considered,  I  believe,  to  be  e<itial 
to  from  3,000,000/.  to  5,000,000/.  annually  ;  if 
we  only  reckon  it  at  3,000,000/.,  there  will 
have  been  a  further  addition  of  60,000,000/., 
80  as  to  make  a  grand  total  of  at  least  360,000,- 
000/.,  and  possibly  Jconsiderably  more,  to  the 
gold  already  in  the  world  before  the  discoveries 
of  gold  in  Australia  and  California.     *    *    * 

"  I  have  very  little  doubt  but  that  you  have 
the  materials  for  ascertaining  how  much  gold 
has  been  coined  at  the  principal  mints  of  the 
world  during  the  last  twenty  years,  and  if  you 
give  us  this  information,  we  might  be  better 
able  to  judge  whether  it  is  possible  that  such  a 
large  addition  can  have  been  made  to  the  stock 
of  gold  in  the  world  during  twenty  years  with- 
out having  very  materially  lowered  its  value  ; 
or,  in  other  words,  augmented  the  price  of  all 
articles  which  have  usually  been  valued  on  a 
gold  basis. 

"  I  believe  I  am  correct  in  saying  that  M.  de 
Humboldt  considered  the  quantity  of  gold 
which  has  poured  into  the  European  markets 
in  318  years,  from  the  discovery  of  Hispaniola 
to  the  revolution  of  Mexico,  at  somewhat  under 
300,000,000/.  Is  it  possible,  remembering  the 
effect  produced  on  prices  by  this  enormous  in- 
crease in  the  production  of  gold  during  those 
300  years,  that  a  great  effect  must  not  now  be 
experienced  by  the  additional  production  of  an 
equally  large  amount  during  so  comparatively 
a  short  time  as  twenty  years?" 


Railroad  Progress. 

According  to  the  latest  reports,  we  have  1,200 
miles  of  railroad  on  the  Pacific  Coast  constructed 
and  equipped  at  a  cost  of  one  hundred  and-  sixty- 
nine  million  dollars  : 

Miles  Co8t  and 

Complete.  Equipment. 

California 1,111.30  J76.90-2.0OO 

Nevada 567.00  sl.WO.OOO 

ntah 312.00  3,^400.000 

Oregon 199.00  7.900,000 

Washington 50.00  2.620,000 

Total .1,289.30  »169,3-22,000 

We  want  5,000  miles  more.  But  it  is  evident 
that  hereafter  railroads  must  be  constructed  for 
a  much  smaller  sum  per  mile.  We  h.ave  not  the 
capital,  nor  can  we  borrow  sufficient  capital  for 
this  enormous  outlay. 

The  railroad  convention,  which  has  been  re- 
cently sitting  in  St.  Louis,  specially  considered 
the  comparative  advantages  of  narrow  guage 
roads.  The  best  experts  and  some  of  the  most 
experienced  railroad  men  in  the  country  were 
brought  together.  The  following  were  the  main 
points  considered : 

1.  The  want  of  railroad  facilities. 

2.  The  comparative  costs  of  the  two  systems. 

3.  Our  means  of  constructing  the  broad  gauge 
as  compared  with  the  narrow  gauge. 

4.  The  comparative  cost  of  operating  the  two 
gauges. 

5.  Can  narrow  gauge  locomotives  be  construct- 
ed of  sufficient  power  and  speed  to  answer  gene- 
ral rcciuirements. 

6.  Can  the  passenger  coaches  be  made  safe, 
comfortable  and  popular  with  the  traveling  pub- 
lic ? 

7.  Can  freight  cars  be  constructed  of  conve- 
nient size  for  the  transportation  of  cotton,  live 
stock  and  general  freight  ? 

8.  Wliot  saving  in  dead  weight  will  the  narrow 
gauge  effect  ?  .  ,     . 

9.  How  will  the  saving  in  first  cost  and  dead 
weight  affect  the  rates  of  freight  and  passage  ? 

10.  Hreak  of  gnuge  or  connections. 
U.  Experience  and  opinion  of  experts. 

12.  The  narrow  gauge,  as  compared  witli  the 
broad  gauge,  as  the  means  of  development. 
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The  conclusions  reached  by  the  Convention 
were  very  favorable  to  the  narrow  gauge  system. 
There  had  been  various  mathematical  formula  for 
the  purpose  of  demonstrating  that  the  narrow 
gauge^ — on  tho  score  of  economy  and  cfliciency^ — 
possessed  no  great  advantages  over  the  ordinary 
gauge.  But  it  appears  that  when  practical  men 
come  together,  these  mathematical  demonstra- 
tions are  brushed  aside  by  the  working  data  which 
such  men  bring  with  them. 

Waiving  the  question  whether  a  continental 
raihoad  with  n  tliree  feet  gauge  would  meet  all 
the  requirements  of  heavy  traffic,  we  have  sifted 
out  of  this  mass  of  testimony  the  well-established 
fact  that  these  roads  are  giving  great  satisfaction; 
that  nearly  1,000  miles  of  such  roads  are  now  in 
operation,  or  in  process  of  rapid  construction,  in 
this  country,  and  that  no  discouraging  fact  has, 
up  to  this  time,  been  reported  touching  the  suc- 
cessful working  of  such  roads.  A  narrow  gauge 
railway  is  being  constructed  from  St.  Louis  to 
Cairo — a  distance  of  147  miles — much  of  the  way 
over  a  very  rough  and  hilly  country.  It  is  esti- 
mated that  the  cost  will  fall  witilin  ?1 5,000  a 
mile,  which,  we  presume,  includes  equipment. 
Steel  rails  are  to  be  used  on  the  heavy  grades  ; 
elsewhere  the  iron  rail  weighs  46  pounds  to  the 
yard,  against  65  pounds  for  the  ordinary  gauge. 
The  road  is  intended  to  tap  the  coal-fields  of  Illi- 
nois. The  reduced  cost  of  construction  and  equip- 
ment on  the  narrow  gauge  plan  is  about  {510,000 
per  mile. 

The  Denver  Narrow  Gauge  Road  is  pushing  for 
the  Rio  Grande,  and  is  now  complete  within  a 
dozen  miles  of  Pueblo.  The  trains  on  this  road 
were  taken  regularly  all  last  winter  over  an  alti- 
tude of  2,000  feet,  the  deep  snow  furnishing  no 
greater  obstacles  than  were  found  on  roads  of  a 
broader  gauge. 

A  single  firm  in  Philadelphia  has  constructed 
nearly  200  locomotives  for  narrow  gauge  rail- 
ways, including  those  for  mills  and  mines.  These 
engines  cost  at  the  manufactory  from  $3,000  to 
$4,500.  They  are  adapted  to  carry  a  supply  of 
water  and  fuel  to  run  20  miles,  and  will  run  at  a 
speed  of  from  16  to  25  miles  an  hour.  The  run- 
ning expense  of  one  of  these  engines  ranges  from 
$4.60  to  $7  a  day. 

Now  there  is  hardly  a  county  in  this  State  that 
would  not  be  benefited  greatly  by  a  local  railroad. 
It  is  absurd  to  suppose  that  in  the  present  con- 
dition of  the  country,  local  roads — mere  feeders 
— can  be  constructed  at  a  cost  of  $25,000  to 
$30,000  a  mile.  Stage  owners  do  not  drive  heavy 
horses  over  mountain  roads ;  but  they  select  the 
light  and  hardy  half-breeds,  which  cost  less  than 
one-third  as  much  as  heavy  horses,  doing  the  work 
better  in  every  respect.  Now  that  the  narrow 
gauge  has  safely  passed  the  test  of  actual  experi- 
ments, we  have  nothing  to  do  with  theories,  but 
with  the  actual  facts.  Such  roads  are  adapted  to 
the  physical  character  of  the  Pacific  Coast.  They 
are  also  better  adapted  to  the  financial  condition 
of  the  country.  Every  isolated  county  seat 
wants  a  way  out  to  some  main  thoroughfare  which 
connects  with  the  chief  market  places  of  the 
State.  The  break  between  the  two  gauges  is  a 
matter  of  small  consequence.  A  railway  which 
transports  passengers  at  a  speed  of  fifteen  miles 
an  hour,  and  over  which  twenty  tons  of  freight 
may  be  taken  by  a  single  train,  will  meet  all  the 
local  requirementsof  most  of  these  counties.  The 
isolation  is  at  once  destroyed,  the  county  seat  is 
not  left  out  in  the  cold,  but  becomes  an  active 
center  of  business. 

We  can  readily  see  why  this  local  and  inde- 
pendent system  should  be  discouraged  in  certain 
quarters,  because  it  does  not  so  fit  in  with  the  old 
system  as  to  become  readily  absorbed  by  it.  But 
a  question  of  business  life  and  death  for  many 
towns  on  this  coast  turns  upon  the  fact  of  con- 
structing one  or  more  cheap  local  roads.  The 
best  railroad  facilities  must  be  had  for  the  least 
money.  And  the  more  absolutely  independent 
such  railroads  are  of  any  absorbing  system,  the 
better  it  will  be  for  the  people. — Bitlletin,  July 
l»t  

The  export  of  Iron  rails  from  Great  Britain 
daring  Muy  t<j  the  Unittd  States,  was  40,840 


tons  against  64,444  tons  in  May,  187 1  ;  and  for 
the  five  months  of  this  year  to  the  ist  of  June, 
221,033  tons,  against  199,865  tons  in  tho  same 
time  in  1871.  Tho  entire  export  of  rails  for 
the  first  five  months  of  the  year  amoiuit  to 
366,878  tons  against  373, 139  tons  in  correspond- 
ing time  last  year,  and  437,235  tons  the  year 
before.  Tho  old  iron  exported  to  all  countries 
in  the  last  five  months  was  41,432  tons,  against 
44,654  tons  in  the  same  time  last  year. 


The  Chesapeake  and  Ohio  Railroad  Com- 
pany have  now  on  hand  more  than  enough 
money  to  complete  the  road  to  the  Ohio  river. 
The  nxanagers  and  agents  are  to  be  congratu- 
lated upon  the  prospects  of  an  early  completion 
of  this  enterprize,  which  which  will  open  the 
mineral  wealth  of  Virginia  and  provide  a  new 
trunk  line  from  the  Atlantic  to  the  great 
West. 

Cotton  average  for  the  present  year,  about 
eight  and  a  half  millions,  or  about  the  same 
as  last  year.  It  is  ^estimated  that  under  the 
most  favorable  circumstances  the  crop  cannot 
exceed  that  of  last  year.  The  crop  at  pres€'nt 
is  in  good  condition,  but  backward  and  likely 
to  mature  late,  except  in  Texas. 


Utah  Correspondence. 

Salt  Lake  City,  July  18th,  1872. 
Editors  Coast  Review — Dear  Sirs  : — Many 
interesting  mining  items  are  coming  to  my  notice 
daily.  You  will  see  in  the  Salt  Lake  Tribune 
the  very  important  decision  of  Judge  McKean  in 
the  suit  of  the  Emma  Mine  against  the  Illinois 
Tunnel  Co.  The  rival  claims  and  the  material 
evidence  is  clearly  reviewed,  and  a  just  decision 
arrived  at,  to-wit :  the  Illinois  Co.  were  enjoined 
from  further  interfering  with  the  Emma  Mine. 
But  the  material  and  all-important  points  may 
not  be  clearly  understood,  except  by  those  thor- 
oughly conversant  with  mining  laws  and  customs. 
First,  then,  he  decides  that  although  a  patent  is 
obtained  for  grounds  mapped  out,  it  does  not 
prevent  the  owners  from  following  their  mine  to 
the  extent  of  original  claims,  if  it  proves  to  run 
northwest  instead  of  northeast ;  or,  in  other 
words,  the  granting  a  patent  does  not  take  away 
any  rights  the  parties  had  to  follow  their  vein 
under  mining  custom,  although  in  its  dip  it 
may  take  them  into  the  grounds  of  another  party ; 
provided,  always,  that  the  claim  being  followed 
is  the  oldest.  The  Illinois  claim  that  the  Emma 
broke  through  a  wide  belt,  forty  or  fifty  feet,  of 
what  should  be  their  wall  or  country  rock,  in 
order  to  reach  the  deposit  in  dispute.  This  was 
rebutted  by  the  fact  that  all  of  this  country  rock 
assays  from  $75  to  JiSOO  per  ton,  and  although 
the  ground  mined  out  made  a  very  wide  mine, 
almost  beyond  precedent,  yet  nothing  could  be 
considered  wall  or  boundary  to  the  vein  or  lode, 
that  paid  like  this,  so  long  as  within  the  bound- 
aries of  the  company's  grounds.  Some  of  the 
discharged  workmen  of  the  Emma  swore  that  the 
large  chamber,  which  gave  the  Emma  its  notor- 
iety, was  worked  out  last  fall,  or  to  a  very  narrow 
seam.  This  does  not  prove  anything ;  all  veins 
widen  or  narrow,  constantly,  while  passing 
through  the  cap  rock.  It  is  not  rare  to  find  the 
lode — although  a  well-defined  fissure — entirely 
cut  off  by  a  cross  dyke  of  foreign  rock.  For  ex- 
ample :  in  Butte  county  a  quartz  vein  five  feet 
wide  is  suddenly  cut  off  by  a  wall  of  granite  sixty 
feet  wide,  crossing  the  lode  at  an  acute  angle ; 
thus  the  broken  ends  of  the  vein  are  carried,  one 
to  the  right,  the  other  to  the  left,  with  the  ob- 


tuse angle  on  either  side.  It  was  a  long  time 
before  a  rule  was  known  to  invariably  find  the 
vein  after  going  through  the  dyke.  It  must  be 
carried  out  of  line  a  distance  at  least  equal  to 
the  width  of  the  dyke.  The  point  I  wish  to 
make  is  this  :  Supi)ose  the  broken  end  should  be 
carried  out  of  the  grovmds  of  the  owners,  would 
it  be  any  the  less  their  mine  the  moment  it  is 
again  found  within  their  lines  ? 

Some  new  and  very  rich  discoveries  have  been 
made  in  the  vicinity  of  the  Flagstaff  and  Pioneer 
mines,  Howland  district,  near  Parley's  Park,  a 
distance  of  thirty  miles  from  Salt  Lake,  south- 
easterly, east  side  of  Wasatch  range  of  moun- 
tains. The  McHenry  was  discovered  less  than 
thirty  days  ago,  and  is  bonded  for  $200,000.  It 
is  a  very  large  vein,  some  fifty  feet  thick,  white 
quartz  filled  with  black  sulphurets  of  silver. 
The  ore  assays  two  to  three  hundred  dollars  per 
ton.  There  is  a  great  rush  to  the  district,  and 
much  prospecting  will  be  done.  It  makes  the 
claims  I  have  already  there  more  valuable, 
although  not  interested  in  the  new  discoveries. 

The  elements  that  did  us  so  much  damage  on  the 
Lexington  mine  of  Little  Cottonwood,  have  partly 
compensated  by  caving  down  a  bank  on  the 
Pioneer,  and  leaving  four  feet  of  ore  exposed 
that  we  were  running  for  last  fall  when  the  snow 
drove  us  out.  Many  new  and  valuable  discov- 
eriet  are  being  made  in  Little  Cottonwood,  and 
this  season  will  so  fully  establish  the  permanency 
and  '•eputation  of  the  Utah  mines,  that  to  doubt 
will  no  longer  be  popular  or  sensible.  The  re- 
ports from  Tintic,  East  Canyon,  Camp  Floyd, 
Bingham  and  other  districts,  are  equally  flatter- 
ing. Yours  truly, 

'49-EB. 

|^~  The  above  was  received  too  late  to  get  it 
in  the  regular  correspondence.  Editor. 

O.     Jr.     Jri.     JR. 

COMMENCINO 

Monday,   April    29th,    1872. 
And  until  further  notice,  Trains  and  Boats  will 

LEAVE   SAN    FRANCISCO. 

7   fin  A.  M.    Overland  Express  Train  for  Sacramento, 
•  UU  Marysville,  Red  Bluff,  Colfax,  Reno,  Ogden  and 
Omaha. 

3n{\  p.  M.    San  Jose  Passenger  Train,  stopping  at 
•  v»U  all  way  Stations. 

4  fin  P.  M.*    Paesenger  Train  (or  Stockton,  Merced 
•  v^  and  Sacramento. 

6   on  P.  M.     Overland  Emigrant  Train,  Through 
•  *'*'  Freight  and  Accommodation. 

7  on  A.  SI.    Steamer  New  World  (from  Broadway 
■  w  W  WLarf)— Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Railroad. 

4f\t\  P.  51.*    Sacramento  Steamer  (from  Broadway 
,\J\J  Wharf) .     Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Railroad. 

2f\t\  P-  M.*      Steamer  Antelope,   from  Broadway 
•  vl w  Wharf,  connecting  at  Donahue  with  Trains  of 
S.  F.  and  North  Pacific  Railroad. 


8nt\  A.  M.    Excursion  Boat  (Sundays  only)  from 
•  UU  Broadway    Wharf,    connecting    with    Special 
Train  of  S.  F.  &  N.  P.  R.  R.  for  Cloverdnle  and  inter- 
mediate  points,  retunung  to  San  Francisco  by  7  p.  M. 
"OAKLAND  BRANCH.— Leave  San  Francisco.  7  00, 

8  10,  9  20.  10  10  and  11  20  a.  m..  12  10,  1  50,  3  00,  4  00, 
6  15,  C  30,  8  00,  9  20  and  '11  30  p.  m.  (9  20,  II  20  and 
3  00  to  Oakland  only). 

Leave  Bbookli-n,  »5  30,  C  40,  7  80.  9  00  and  11  00  a. 
m..  1  30.  2  40,  -1  55.  1!  10,  7  40  and  10  10  p.  m. 

Leavi:  Oakland,  '5  40.  (1  50.  8  00.  9  10,  10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  60,  6  05,  6  20,  7  60  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  Sas  Francisco,  7  JO. 

9  00  and  11  15  a.  m.,  1  30,  4  00,  6  30  and  7  00  p.  m. 
(7  20,  11  1.5  and  5  30  to  Fruit  Vale  only). 

Leave  Haywabdb,  •4  30,  7  00  and  10  46  >.  m.,  and 
3  30  p.  in. 

Leave  FnriT  Vale,  "6  26,  7  35,  9  00  and  11  20  a,  m., 
1  30,  5  and  5  30  p.  lu.  •Except  Sundays. 

T.  H.  GOODMAN.  A.  N.  TOWNE, 

Oen'l  Pass'gr  and  Ticket  Agt.  Oeu'l  Supt. 
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Miniug  and  Stock  Table, 

Showivfj  the  nmnhcf  of  feet  roid  .^Ji'ires  in  the 
principal  mines  dealt  in  at  the  San  Fran- 
cisco Stock  Exchange: 


SAHL'E  OF  COMPASY. 


CALIFOHNIA. 

Amador 

Eureka 

Oriontal 

St.  Patriclc 

Independent  

Bfllevue 

Yule  Gravel 


WABHOE. 


Alpha  

Amcrivan 

Btlrhcr 

Biillion 

Buckeye 

Bultimure 

Bowers 

Culi-douia 

ChoUar-Potofli 

Confidence 

Consolidated  Virjfinia 

Crown  Point 

Dauey 

£nipire  Mill 

Exchequer 

Mowery 

Gold  Hill  Quartz 

Gould  &  Curry , 

Uale  &  Norcross. 

Intperial 

Julia 

Justice 

Kentuck 

Kuiekerboekor 

Occidental 

Ophir 

Overman 

Savage  

Segregated  Belcher 

Sierra  Nevada 

Succor 

Silver  Hill 

Yellow  Jacket 


■WHITE  riNE. 

CouHolidated  Silver  Wedge 
Hidden  Treasure,  Cons'd. 

Mammoth 

Noonday 

Oritnnal  Hidden  Treasure 

Silver  Wave 

Silver  Vault 

Virginia 

General  Leo 


IDAUO. 


Golden  Chariot. . 

Ida  Elmore 

Mahogany 

Rising  Star 

South  Chariot.  .. 

War  Eagle 

MinniKoto 

Virtue 

North  Oro  Fino. 


EI>Y  nisnuCT. 


Mewlow  Valley 

liuymoud  ib  Ely 

Piocho 

Washington  &  Creole . . . . 

Mllian  Ilall 

Kxm-lsiur 

Alps 

Bowery 

KliUKKA   PIH-rillCT. 

Kureka  Conxolidated 

Jncknon 

Miiienil  Hill 

Phumiz 

UTAH. 
Munitor  &  Maguet 


Feet  111 
Sllnc. 


1, 680 
1,800 
1,800 
1,800 
8,000 
400 


300 
2,900 
1,040 
2,500 


1,200 

20 

S.ooo 

2,800 

130 
i,l6o 

600 
2,000 

75 

400 

3,600 

1,200 
400 
184 

2,000 


95 


1,400 
1,200 
800 
160 
4,000 
7,600 


1, 200 


600 
1,800 


1,600 

3,000 

800 

1,000 


75° 


720 
1,200 

660 
1,000 
1,070 
2,600 

600 


24,023 

4,000 

1,000 

200 

1,000 


300 
1,000 


2,400  10 


Sh'rs      Total 
In  11.     Shares. 


50 


20 
150 

4 
10 
12 
10 
20 
12 
16 
20 

34 

4 
20 

5 
20 


loi 
10 


•3 


ISO 
'5 


too 

30 


3,700 
20,000 
18,000 

5,000 
25,000 
20,000 

'20,000 


6,000 
11,600 
10,400 

5,000 
1 6,000 
24,000 

5,000 
20,000 
28,000 

1,560 
11,600 
12,000 
24,000 

1,200 

8,000 

12,000 

500 

4,800 

8,000 

4,000 
10,000 
21,000 

2,000 
24,000 
10,000 
16,800 
12,000 
16,000 

6,400 
20,000 
22,800 
50,000 
24,000 


20,000 
12,000 
36,000 
20,000 

21,333 
20,000 
30,000 

21.333 
20,000 


10,000 
10,000 
10,000 
12,000 
20,000 
10,000 
20,000 
10,000 
19,000 


60,000 
30,000 
20,000 
30,000 
15,000 
12,000 
30,000 
30,000 

50,000 
50,000 
50,000 
50,000 

24,000 


Hubbard^  Lippincott, 
BakswGll  &i  Co. 

MANUFACTURERS. 

y.  E.  EmcrsotCs  New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle ; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws  ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 


or  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakewell  &  Co. 

PITTSBURG  ,PA. 


Louis   Falkenau, 

State  Assaver, 
Analytical  and  Consulting  Chemist 

421   Montgomery  Street, 
up  stairs. 

Particular  attention  given  to  the  Aoalytus  of  Ores,  Mio< 
cralt,  Met.illurgiul  Product!,  Mineral  Walcn,  Soila, 
Commercial  Articles,  Etc. 

One  or  two  pupil*  can  receive  iheorcticnl  and  practical 
inatruction  in  Aaaaying,  Analyua,  or  any  particular  branch 
of  Cliemiatiy  at  tha  Laboratory. 


Established     1851. 

PACIFIC 


WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  P.  RANKIN, 

A.  R  BRAYTON, 
GEO.  W.  FOGG,  Supt. 

STEAM  ENGIIES 

AND 

Boilers, 

MARINE   AND   STATIONARY, 

Iron  and  Brass  Castings 

Milling  Machinery  of  every 
description., 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

B®»Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 
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Single  Copieit,  25  cents 


SPECIAL  NOTICES. 


The  Insurance  and  ITIining'  Re- 
vieMT  is  ptiblished  exclusively  in  the  inter- 
est of  Insura?ice  and  Mining,  einbracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  hajided  in  by  the 
■20th,  to  secure  eligible  position.  All  adver- 
tiseinents  continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  ONLY 
WHEN  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwarded juitil  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la:v  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  comniuriz- 
cations  mjist  be  accompatzied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonytnous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mit tatices  other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  )nade  for  advertising. 

OfiBce,  No.  535  California  Street, 
San  Francisco,  Cal. 

Advertising  Rates. 

Whole  Page $400.  per  annum. 

Half        "     a.'JO.  "  " 

Quarter  "      150.  "  " 

Whole  Column 175.  "  " 

Half          "        125.  "  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Rilev  k  Edwards, 

Editort  avd  Publishert. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NKT    ASSETS    OVER,    -    ®6,000,000. 
Charles  H.  Peck,  Pies't,     Wm,  T.  Selby,  Vice-Pres't, 

JK.  A.  JDIVJEJR,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

iOl  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 

N,  S. —  A  feiv  Firsf-clftss   Solicitors    Wanted, 

N  O  T  I  C  E . —Splendid  chance  for  In- 
surance Agents,  or  those  •vyishing  to  go 
into  the  business.  'We  wHl  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  instead  of  its  being  divided 
■with.  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Pacific  Mutual  Life  Insura?tce  Company, 

41  Second  St.,  Sacramento,  Cal. 

OTTO   GREENHOOD, 

GcnGral  Insurance  Agsnt, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansotne  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 

Manager  Sai  Fraicisco  Agency, 

Pacific  Itttal  Life  lis,  Ci, 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 

Office,   137    Montgomery   Street. 

1^"  Canvassers  wanted  for  tlie  city.       Ijiheral 
terms  made. 


SECTTHITIT  LIFE 

Insurance    Company 

OF   NEW  YORK. 

Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1S70,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 

This  Company  issues  I.IFE,  NON-FORFEITURE, 
IN  TEN  P.4YMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  the  most  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi-annuallv,  or  quarterly.  No  Restrictions  on  Travel. 
All  Policies  are  NtJN-FORFElTING  alter  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NKW    YORK 

UNDERWRITERS'  AGENCY 


C.A.SH  ASSET.S,     ...     -     23,666,242.85 
W.  J.  STODDARD,  Agent, 

319  CA-LIFORKTIA.  STREET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  .\nd  Aberdeen. 

Subscribed  Capital, $10,000,000 

.'Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  "L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SiN    FRiNOISCO.  Z-^ta 
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SAN  FRANCISCO 

Insurance  Directory. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

ar'TXA    FIRE. 
XxZj         G.  C.  Moahdmas,  Miuinger, 

14  Alercbants'  Excbanpe. 


AMERICAN   liLOYDS— MARINE. 
A.Mus  N<)VK:*,  iManiiger. 


4(16  California  street. 


BRITISH  AND   KOKEIGN— MARINE. 
BalfuUU,  Guthrie  &  Co.,  Jlaiiagei-e, 

3Uti  StkUHuin  Bireet. 


CHINA   AND  JAPAN— MARINE. 
W.  H.  FdSTKit,  Manager, 

iJIO  Battery  street. 

CHINA    TRADERS— .MARINE. 
WiLLiA.MS,  lii.A.NCiiAiti)  ifc  Ci>.,  Managers, 
xI18  Calil'uriiia  bireet. 


c 


HINESE— MARINE.     . 

W.  N.  Olmsted,  Manafrer, 

yUG  Califurnia  street. 


COMMERCIAL   UNION— FIRE. 
G.  O'Hara  Taaffk,  Manager, 

UiiO  Calil'uriiia  street. 


HAMBURG-RREMEN- FIRE. 
MoKRis,  SrKVKii  &  Co..  Managers, 

13  Mercliaute'  Exchange. 


HARTFORD   FIRE. 
UtvwooD  &  Fli.nt,  Managers, 

313  California  street. 


IMPERIAL   FIRE. 
Falknkk,  IJell  &.  Co.,  Managers, 


430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.         \V.  B.  JuH.ssTo.'i,  .Manager 


'I'JU  California  street. 


I^ORTH   AMERICAN— FIRE 


C.  Adulpue  Low  it,  Co.,  Managers, 

i.!U8  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.         R.  H.  Maoii.1.,  Manager, 


-I'J-l  California  street. 


N 


ORTII    CHINA— MARINE. 

KooPMA.ssciiAi'  iV.  Co.,  Managers, 

lO'J  Califurnia  street. 


-V'ORTIIERN— FIRE  AND   LIFE. 
XN  NV.  Lase  Bookkh,  Maniigor, 

3UI  Califurnia  street. 


PHCENIX   AND    HOME— FIRE. 
R.  II.  Maou.i.,  .Manager, 


•121  Califurnia  street. 


ROYAI^FIRE. 
Chauncky  &  Co.,  Managers, 


3U(>  California  street. 


SCOTTISH   Cr)MMERCIAL— FIRE 
M 


ACFAiiLA.NE,  Ui.aik  &  Co.,  Miinagem, 

302  Oulifornia  street. 


NUERWRITERS'   AGENCY-FIRE  AND 


UNDERWRITE 
MARINE. 


\V.  J.  SroDOAno,  Manager, 

3IU  Califurnia  atreet. 


yANG-TZF^MARINE. 
Macohuhat  Ac  Co.,  Managers, 

sub  Saniom  ilrett. 


Home  Fire  and  Marine  Insurance 
Companies, 


/~n  ALIFORNIA— FIRE  AND  MARINE. 


Z.  Croweli.,  Seeretaiy. 

318  California  street. 


-"I  OMMERCIAL-FIRE   AND  MARINE. 
K.J  H.  G.  Uou.SEK,  Si'cretarv, 

435  California  st4eet. 


FIREMAN'S  FUND- FIRE  AND  MARINE. 
Charles  R.  Bo.vd,  Secretary, 
S.  \V.  cor.  California  and  Sausom  streets 


HOME  MUTUAL— FIRE  AND   MARINE. 
Charles  R.  .Story,  Seeretary, 

15  Merchants''  Exchange. 


MERCHANT.S'    MUTUAL  MARINE. 
E.  W.  BoUR.SE,  Secretary, 

40G  California  street. 


J^TATE   INVESTMENT— FIRE    AND 
)    MARINE.    Charles  H.  CusHiXG,  Secretary, 
4Uy  California  street. 


UNION— FIRE    AND   MARINE. 
Charles  D.  Haven,  Secretary, 

416  Califoiuia  street. 


Eastern  Life  Companies. 


J^TNA 


Morse  &  Perri.s*,  Managers, 

.'i04  Kearny  street. 


-pROOKLYN. 


A.  J.  Bryant  ik  Co.,  Managers, 

iW  Montgomery  street. 


/CHARTER  OAK 


Charles  H.  Demson,  JIannger, 

331  Montgomery  street. 


/CONNECTICUT  MUTUAL. 


Ja:\ies  B.  Roberts,  Manager, 

315  California  street. 


CONTINENTAL. 
H.  H 


Blake  &  Co.,  Managers, 

30*J  Montgomery  street. 


(DRAFTSMEN'S. 
J  E.  H.  Shaw  &  Co.,  Managers, 


432  Montgomery  street. 


-pCLECTIC 


George  Claussemus,  Manager, 

333  Montgomery  street. 


EQUITABLE. 
Garland  &  Moore,  Managers, 

430  Muiitgomery  street. 


/-^  ERMANIA 


JvLii^s  Jacobs.  Manager, 

3rJ  California  street. 


C^  LOBE  MUTUAI 
J  Me 


uviN  Tabor,  Manager, 

6  Montgomery  street. 


/>  uardian  mutual 


James  K.  Qahmss,  Manager, 

13  Mcrchuiu'  Exchange. 


JOHN    HANCOCK. 
H.  F.  W.  HoFF.MAN,  Manaeer, 

410  Kearny  street. 


KNICKERBOCKER. 
D.  NoRCRoss,  Manager. 

.■331  Montgomery  street. 


T   IFE  AS.SOCIATION   OF   AMERICA. 
J_j  W.  J.  1'etti<;re\v, 


Manager, 
13-J  Mouigomery  street 


Tl  JANHATTAN 


Landers  &  Co.,  Mnnagers, 

507  Montgomery  street. 


■\  I  UTUAL  BENEFIT. 


James  Munsell.  Manager. 

424  ^Montgomery  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


-RATIONAL  LIFE. 


C.  I.  HuTcuissos,  Manager, 

338  Jlontgoraery  street 


N 


TEW  ENGLAND   .■\IUTUAL. 

W.  EvERSoN,  Manager. 

302  Sansom  street. 


-^EW  YORK    LIFE. 


Crase  &  Hawes,  Managers, 

42(i  Monigouiery  street. 


AT  ORTII    AMERICA. 
J_\  Watson  Webb 


Manager, 
)U2  Montgomery  street. 


ATORTHWESTERN   MUTUAL. 
_L\  H.  F.  Shepardsos,  Manager, 


315  Montgomery  streat. 


-pHOSNIX  MUTUAL 


E.  P.  Gray,  Manager, 

425  Kearny  street. 


-piEDMONT  AND   ARLINGTON. 


L.  B.  Edwards,  .Manager, 

535  California  street 


SAINT  LOUIS   MUTUAL. 
B.  A.  Diver,  Manager. 

4U1  Califurnia  street. 


SECURITY  LIFE   AND    ANNUITY. 
E.  W.  Woolsey,  Jlanager, 


4IS  California  street. 


TRAVELERS'   LIFE   AND   ACCIDENT. 
A.  E.  Macill,  Manager, 


424  California  street. 


UNION   MUTUAL. 
H.  II.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


WIDOW  AND  ORPHAN   FUND. 
Clark  it.  Fox.  Mnnagers, 


331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA   MUTUAL. 
Joh,n  Crockett,  Secrotarj-, 

323  Caliiumia  street. 


lAClFIC    MUTUAL. 

Wm.  FisiiEL,  Masaoir, 

137  Mohtt;omery  street. 
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TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  COXX. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

life  anl  Accideiit  Insurance. 

GENERAL  ACCIDENT  POLICrES  wTitten  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Deatli  or  Injury  by  Accident,  a  sum  eqtini  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 

Pacific  Branch  Office,  424  California  St. 
SAN  FRANCISCO. 

R.  H.  MAGUL,  Resident  Director. 
A.  E.  MAGILL,  Manager. 

CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 

Tlte  Oldest  of  all  tlie  Locals. 
Guarantee    Capital,    paid    up    in    Gold 

$300,000.00. 

Office,  No.  318  California  Street. 

THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 

C.  T.  HOPKINS,      -     PRESIDENT. 
Z.  CROWELL,      -      SECRETARY. 


"  $60,000  savedjrom  Forfeiture." 

THE 

Hgw  England  Mutual 

Life  Insurance  Co. 

OF   BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  of  the  Law  under  which 
the  above  claims  were  paiil  : 

No  Insurance  on  Life  ];^"shall  l)e  forfeited  by 
non-payment  of  premium.,,^! 

Tlie  net  value  of  tlie  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
bo  considered  a  net  single  premium  of  temporary 
insiM-ancc. 

If  the  death  of  the  party  occurs  within  the 
term  nf  temjiorary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  tlie  same  as  if 
there  hati  been  no  lapse  of  premium  ;  ]>rovided, 
the  (!omp;iny  shall  liave  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insiir.incc  Company  was 

incor]>orated  in  1S35.     It  hasaccumiilateci 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"l^ay  promptly  or  forfeit  "  embodied  in  their  policies. 

WALLACE    EVERSON, 

CENKUAL    .\GL;N1', 

Office,  N.W.  Cor,  California  and  Sansome 
Streets,  San  Francisco. 


JOHN  G.  HODGE  k  CO. 

Importers,  laniifactiirers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  a  very  largestockof  every  description  of 

STATIONERY, 

Blank    Books,    School    Books,    Etc., 

Also,  a  full  Hue  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BL^N^K    BOOKS 

Manufactured  to  ordpr.   from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUMTIKG  HOUSES 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  a.  HODGE  &  00. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GEMEAL  BnSIHESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,    SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property  ;    Mak« 

Collectious,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commissiou. 

T.    ii.    MT7D  CB, 

Broadway,  bet.  llth  and  12th  Sts. 

OAKLAND. 
Choice  Lot*  and  Kesidencee  for  tiilo  on  t»»y  t«rnM. 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL^ 


LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since     Organization: 

Amount  Received  for  Premiums  and  Interest,  over ^  1 3,000,000.00 

Paid  to  Policy-holders  for   Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses  . . .  /. 1,500,000.00    7,000,000.00 


Total  Assets  of  the  Compan}^  July  ist,  1872,  over $6,000, 


000.00 


Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1 869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


<  ^-^- » 


Active  Agents    wanted    in    every    city    and    town  on   the    Pacific    Coast.     Call    on    or    address 

H.  H.  JOHNSTON  &  CO. 

aEjSrERi^L     M^NA.GERS     PA.CIFIC    CO^ST, 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 


\ 
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EDITORIALS. 


Our  JoumaL 

This  number-closes  the  second  voUime  of  the 
Coast  Keview,  and,  also,  winds  up  the  first 
year  of  its  existence.  Twelve  months  ago,  we 
started  this  Journal  aa  a  small /o»)'  'pn(jp.  paper 
of  six  columns  each,  and  without  a  single  pay- 
ing advertisement  or  subscriber.  With  only  a 
half-rigged  juryniast,  we  saUed  out  upon 
the  ocean  of  journalism  without  either  rudder, 
chart  or  compass,  determined  to  follow  the 
bent  of  our  o"\vn  free  will,  and  steer  the  craft 
with  our  hyaln-piHklh'  right  into  the  center  of 
the  heaviest  current  wc  could  find.  There 
was  no  troiible  about  pilots,  however,  as  al- 
most every  man  we  met  offered  his  serWces  to 
us  in  that  capacity,  free  of  charge  ;  but  these 
were  the  very  class  of  men  that  we  did  not 
want,  and  hence  we  employed  none  of  them. 
This  of  course  raised  their  ire,  and  they  then 
turned  prophets,  one  and  all ;  and  such  was 
their  sympathy  for  us,  that  all  of  their  visions 
had  reference  to  our  future,  and  presented 
themselves  in  the  form  of  a  huge  black-board 
upon  which  was  written  in  bold  letters  the 
word,  "  paiIj.  "  This  did  not  alania  us  in  the 
least,  and  in  order  to  convince  these  seers  that 
their  visions  were  not  half  so  near  true  as  those 
created  by  a  "  brandy  punch  or  a  gin  cocktail," 
we  left  our  anchor  on  shore  determined  to  have 
nothing  on  board  that  could  by  any  possibility 
bring  the  young  craft  too,  until  we  had  made 
a  cruise  of  one  year.  And  here  we  are,  sound 
as  a  dollar  both  in  bow  and  stem,  deck  and 
keel,  and  ready  for  another  year's  voyage.  We 
have  gTOvi-n  from  a  little  thing  into  a  bi(J  Ihincj, 
have  changed  from  a  small  schooner  into  a 
large,  full-rigged  ship,  and  by  the  end  of 
another  year,  we  expect  to  be  an  iron-clad. 
Our  four  pages  have  run  up  to  forty-eight 
pages,  and  if  we  counted  cover,  circulars,  and 
leaflets,  like  the  iSpectator  for  instance,  we 
could  score  several  points  higher.  We  are 
proud  of  our  work.  We  are  ijroud  of  our 
patrons,  also,  although  some  of  them  do  get  a 
\itt\ecrfniklf  sometimes  when  we  say  hard  things 
about  them.  We  are  proud  of  our  advertising 
list,  which  has  swelled  from  nothing  to  twenty- 
two  pages.  We  are  also  proud  of  our  sub- 
scribers ' '  whose  name  is  a  host  ;  ' '  and  the 
beauty  of  it  all  is,  only  one  passenger  in  the 
whole  list  has  ever  asked  us  to  set  him  ashore 
as  yet. 

We  are  under  obligations  to  all  our  patrons, 
and  hope  to  merit  their  favors  still.  We  shall 
endeavor  to  make  the  Review  more  intere,st- 
ing  during  the  coming  year  than  it  has  been 
during  the  past,  and  to  I'xtend  its  usefulness 
and  influence  as  rapidly  as  possible. 


THE  GREAT  LEVIATHAN. 

Of  the  Liverpool  and  London  and  Globe  In- 
surance Company,  the  great  Leviathan  of  the 
insurance  world,  we  wrote,  among  many  other 
things,  in  our  October  number,  and  immediately 
after  the  Chicago  fire,  as  follows : 

"  But  it  is  not  remarkable  that  this  company 
cannot  save,  from  its  income  each  year,  enough 
to  provide  lor  re-insurance,  when  we  look  at  two 


other  items  mentioned  in  this  report,  viz  :  'Cash 
dividends  paid  during  the  year,  $,'597,62.5  ;  divi- 
dends due  and  unpaid,  and  declared,  but  not  yet 
due,  S398,fl63.'  The  first  amount  of  dividends 
paid  is  equal  to  3.3  per  cent,  oti  the  whole  capital 
paid  in,  and  if  we  include  the  last  item,  it  is  over 
F[FTT  PEK  CENT.  Wc  Cannot  see  how  British 
companies  can  make /?/?//  or  even  thirty  per  cent. 
dividends,  where  interest  will  not  average  over 
four  per  cent. ;  when  American  Companies  can- 
not make  a  cent.,  where  interests  are  at  ten  and 
twelve  per  cent.,  unless  they  steal  the  resei-ve,  as  it 
seems  probable  that  the  L.  L.  &  G.  has  done  in 
this  instance.  *  *  We  believe  that  the  Chicago 
fire  has  impaired  their  capital  stock  to  the  extent 
of  the  laxt  dollar  paid  in.  At  all  events,  we  shall 
be  glad  when  we  can  learn  the  contrary;  and  until 
such  time  as  we  can  learn  it,  and  know  it  to  lie 
true,  we  cannot  advise  any  one  to  stake  a  dollar 
on  this  concern.  Companies  who,  like  it,  will 
write  a  blanket  policy,  covering  a  whole  million  of 
rixk  at  a  single  leap,  are  not,  and  cannot  be  safe, 
no  matter  what  amount  of  assets  or  surplus  they 
hold." 

In  February  we  again  said,  when  speaking  of 
the  Globe  Annuities  amounting  to  $5,000,000  : 

"  Is  this  large  amount  represented  by  other 
assets  which  do  not  appear  in  the  statement  of 
the  Company  ?  We  think  not,  as  section  five  of 
the  Amalgamation  Agreement  emphatically  says 
that  this  $5,000,000  shall  be  '  held  as  a  part  of 
the  general  assets  of  the  Company.'  Section  ten 
says  it  cannot  be  used  for  any  other  purpose  ex- 
cept the  purpose  herein  defined.  How,  then,  can 
it  be  legitimately  used  in  the  advertisements  of 
the  Company  as  '  liable  for  fire  losses.'  Add 
this  sum  to  the  $11,500,000  of  life  liabilities,  as 
shown  by  sworn  statement,  and  we  have  $16,500,- 
000  unavailable  for  fire  losses,  according  to  the 
simplest  reading  of^he  above  laws.  This  would 
leave  a  balance  of  assets  of  about  $4,000,000. 
The  Company  made  about  $4,000,000  of  losses 
last  October.      Wiere,  then,  is  the  capital  stock  ?" 

These,  with  many  other  pointed  questions  were 
asked  by  us  of  this  wonderful  company,  whose 
history  is  like  an  "  Arabian  Nights  "  tale.  We 
were  after  facts,  but  the  Company  refused  to  give 
them.  The  truth  is  gradually  leaking  out, 
however,  and  we  now  anticipate  the  speedy  ful- 
fillment of  all  our  former  predictions  in  reference 
to  this  Company ;  and  we  now  state  further,  that 
it  is  our  opinion  that  it  will  shortly  withdraw  from 
America.  We  give,  as  a  reason  for  this  opinion, 
the  fact  that  letters  of  a  recent  date  from  the 
business  manager  of  this  paper,  who  is  now  in 
New  York,  tell  us  that  he  is  creditably  informed 
that  a  big  fight  is  going  on  at  this  time  be- 
tween the  American  Directors  and  Managers  and 
the  Home  office  in-  England,  and  that  hot 
words  have  passed  about  the  removal  of  the 
American  assets.  These  Directors  and  Managers, 
with  Hamilton  as  their  captain,  claim,  however, 
that  they  are  "  personally  liable  as  shareholders," 
under  the  deeds  of  settlement  of  the  Company,  and 
that  the  American  assets  cannot  be  removed  until 
their  liability  as  such  shall  have  been  firat  re- 
moved. This  would  indicate  that  the  Company 
contemplates  withdrawing  at  no  very  distant  day. 
.\nd  why  should  it  not,  when  the  facts  arc  all 
taken  into  consideration  V  For  instance,  the 
earnings  of  the  American  Branch  for  nineteen 
years,   previous   to    1871,    amounted    to  about 


$3,000,000.  Chicago  and  subsequent  fires  have 
sunk  the  whole  of  this,  and  $1,800,000  more  ; 
BO  that  a  struggle  of  twenty  years  has  resulted  in 
an  average  annual  loss  of  near  $100,000 — 
this,  too,  with  millions  still  at  risk,  upon  which 
they  are  liable  at  any  time  to  lose  millions  more. 
Since  the  Chicago  fire,  the  Company's  business 
has  been  wildly  managed  ;  millions  of  risk  have 
been  piled  upon  the  top  of  the  millions  then  held, 
and  at  rates  too  low  to  be  remunerative.  It  has 
swallowed  up  everything  it  could  find ;  hot  or 
cold,  sweet  or  sour,  tough  or  tender,  just  as  it 
came.  The  American  Managers  in  Now  York 
used  to  telegraph  their  agent  here  ;  "  We  have 
taken  $50,000  to-day,"  "  §40,000  yesterday  "  or 
a  $100,000,  and  so  fourth,  as  the  case  might  be. 
This  was  all  very  well  so  far  as  it  went ;  but  the 
question  is,  how  many  millions  of  risks  did  they 
shoulder  to  get  these  amounts?  The  re-insurance 
of  the  Pacific  Ins.  Co.,  of  this  city,  was  a  grand 
feat — a  glorious  feat  for  Mr.  Thompson.  He 
allowed  his  Company  to  swallow  the  thing  whole, 
huge  as  it  was ;  and  they  took  it  down  without  a 
single  grimace,  all  for  the  sum  of  $250,000,  and 
that  not  available,  it  being  in  real  estate  and 
bonds  on  deposit  in  various  States.  At  the  time 
of  this  re-insurance,  or  "purchase "  as  the 
L.  L.  &  G.  called  it,  we  wrote  as  follows  : 

"  We  question  the  propriety,  however,  of  any 
Company  assuming  those  risks,  when,  like  the 
Liverpool  &  London  &  Globe,  it  holds  already  an 
immense  line — say  about  $10,000,000 — in  the  city 
in  which  the  head  office  is  located.  The  fact  is 
already  well  known  that  this  company  has,  in 
some  blocks  in  this  city,  near  half  a  million  at 
risk;  and  now  add  to  this  enormous  amount  the 
heavy  lines  held  by  the  Pacific,  and  even  the 
most  reckless  rules  of  underwriting  are  surpassed. 
Nearly  every  large  merchant  in  our  city  was  in- 
sured in  both  Companies  in  large  amounts,  and 
when  the  risks  are  combined  they  not  only  be- 
come massive,  but  extremely  dangerous  to  both 
the  Company  and  the  policy-holders.  Burn  out 
the  heart  of  San  Francisco  like  Chicago,  and  you 
will  mature  a  claim  of  perhaps  eigiit  or  ten  mil- 
lion dollars  on  this  Company.  But  not  only  in 
our  city  are  the  risks  doubled,  but  in  every  city 
on  our  Coast,  and  every  village." 

We  also  wrote,  in  reference  to  the  future  re- 
sults of  that  transaction,  that  it  would  be  a  losing 
business,  if  not  disastrous  to  the  Company.  We 
asked,  "  where  are  our  American  companies  who 
re-insure  their  defunct  brothers?  Do  any  of 
them  ever  survive  the  ordeal  ?  Not  one.  This 
is  the  history  of  European  concerns  also,  who 
buy  up  the  unprofitable  business  of  those  who 
fail.  Virginia  City,  Harpending  Block,  Chicago, 
and  Valparaiso — were  they  not  the  downfall  of 
the  Pacific  ?  Have  you  any  guarantee  that  the 
balance  of  the  risks  will  not  sink  the  London  and 
Liverpool  and  Globe  ?" 

This  re-insurance  has  not  yet  caused  the  col- 
lapse of  the  Company,  but  it  has  cost  it  $100,- 
000  more  than  it  received,  and  there  arc  still 
many  millions  of  risks  that  must  be  carried  until 
they  expire  or  are  canceled,  unless  they  mature 
upon  the  Company  lieforc  this  is  done.  .\s  a 
proof  of  the  fact  that  the  Company  is  vastly 
overloaded,  and  that  the  Home  office  in  England 
so  regards  it,  the  agent  in  this  city  has  been  or- 
dered to  cancel  about  one  half  of  the  risks  held 
in   this  city  ;  also  to  cancel  much  of  the   State 
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of  Nevada.  The  managers  in  New  York  are  also 
canceling  largely,  and  all  the  agents  are  restricted 
to  exceedingly  narrow  bounds.  The  Company 
cannot  /tv/aff.v  insist  on  cancelment ;  still  the 
policy-holdei-s  had  better  acquiesce  in  the  arrange- 
ment, for  if  they  were  to  refuse,  and  a  loss  should 
occur,  it  would  certainly  refuse  payment.  The 
American  Managers  claim  that  this  cancelation 
is  an  "  evidence  of  strength  " — that  "  they  are  so 
strong  they  can  afford  to  be  isdependent."  They 
know  that  this  is  not  the  fact,  and  were  it  even 
80,  it  would  only  prove  the  folly  and  incapacity 
of  the  management.  If  the  Company  is  so 
strong  it  can  aflbrd  to  cancel  half  of  its  American 
risks,  most  of  which  have  been  written  during 
the  last  few  months,  why  were  they  written  at 
all?  There  is  neither  wisdom  or  profit  in  writing 
a  policy  to-day  in  order  that  it  may  be  canceled 
to-morrow.  The  only  solution  is  the  fact  that 
the  Company  anticipate  an  early  withdrawal. 


Dispensing  Tvith  Brokers. 

Of  all  classes  of    men   connected  with    the 
insurance  business,  the  "  brokers"  are  the  most 
troublesome,  pernicious,  and  useless  in  every 
sense  of  the  word.    They  are  neither  the  friends 
of  the  company  or  the  insured,  but  occupy  the 
position  of  the  vulture  that  feeds  upon  the  car- 
casses that  surround  it  with  a  promiscuousuess 
peculiarly  its  own.    They  are  not  imbued  with 
any  real  desire  or  zealous  business  effort  to  ele- 
vate the  dignity  of  their  profession,  or  enhance 
the  real  interests  of  their  friends  or  the  general 
public,  but  are  governed  solely  by  selfish  mo- 
tives,   and   not   unfrequently   do   they   barter 
truth  for  coin.     Having  no  interest  whatever 
in  any  of  the  companies,  it  mattera  but  little 
to  them  whether  the  party  insured  bums  up 
his  own  property  or  hires  some  one  else  to  bum 
it  for  him,  so  long  as  they  have  secured   the 
commission  due   them  upon   tho  risk  placed ; 
and  as  for  guarding  the  interests  of  their  cus- 
tomers, such  a  thought  rarely,  if  indeed  ever, 
enters  their  minds.     It  is  not  the  character  of 
the  indemnity  fumLshetl  that  they  regard,  but 
the  smallest  jmssiblc  premium  that  will  yield 
them   an  equal   brokerage.      In   other  words, 
doubtful  companies  pay  large  commissions,  and 
vice  versa  ;  and  hence   twenty  per  cent,  in  a 
poor  company  is  ecjuivalent  to  h<tlf  rotes,  so  far 
as  they  are  concerned,  in  a  good  company  that 
pays  only  ten  per  cent.,  and,  as  a  natural  con- 
Requcncc,   the  doubtful   company   is    the   one 
most   patronized   by  them.     Thus   it   will   be 
sc«>n  that  nine?  in  every  ten  of  the  risks  plaeiKl 
by  them  is  plncc<l  where   the   indemnity  fur- 
nished can  only  be  measured  by  the  iuatU"<iuaoy 
of  the  premium  charsfcd,  and  in  the  event  of 
any  serious  i'onllagrati<m,  the  insurixl  finds  that 
ho  has  ])nid  his  prcmitini  for  a  jwlicy  not  worth 
the  pa|):'r  it  is  printefl  on. 

Brokers  are  a»  much  to  be  feared  by  the 
pnblin  as  by  the  companies.  They  ari>  the 
Bccn!t  enemies  of  Ixith,  and  should  he  rr'pudi- 
ated  alike  by  both.  The  insured,  however, 
do  not  seem  to  realize  this  fact.  AVc  fre- 
quently hear  men  say,  "  Well  they  get  my 
insiimnce  cheaper  than  I  can  ({et  >t.  an'l  why 
not  (five  it  to  thcra'f"  Then!  ar>'  many  rea- 
sons why  it  nliould  nut  lie  )fiven  to  them.  One 
reosajn  particularlj-  dew-Tves  attention,  and  it 
ii  this :    They  almost  invariably  migreprescnt 


the  citnracter  of  the  risk.  The  property  holder 
himself,  if  honest,  will  answer  the  questions 
correctly ;  and  if  answered  to  the  company 
direct,  his  premium  is  placed  at  a  figure  cor- 
responding with  the  risk,  while  if  aiLswered 
correctly  to  the  broker,  the  answers  are  fre- 
quently 80  warped  and  twisted  around  l>y  him 
and  rendered  so  vague  and  ohscure  that  the 
company,  upon  examining  tho  application, 
cannot  see  the  most  hazardous  points  in  the 
risk,  and,  naturally  enough,  the  premium  is 
less.  This  is  all  very  well,  if  no  loss  occurs 
under  the  policy ;  but  if  there  is  a  loss,  the 
insured  often  finds  that  he  must  collect  his 
money  at  the  end  of  tho  law,  if  indeed  he  gets 
it  at  all.  How  often  liave  the  companies  in 
this  city  refused  the  payment  of  claims  upon 
tho  ground  of  fraud,  when  the  property  owner 
was  really  not  tho  one  who  had  periwtrated 
the  fraud  upon  the  company,  but  it  was  his 
broker  who  did  it  without  his  knowledge? 
We  could  point  to  many  instances  of  tho  kind, 
but  deem  it  unnecessary,  as  every  one  must  be 
familiar  with  them.  We  venture  the  assertion 
that  no  broker  who  represents  a  risk  as  it  really 
is,  can  place  it  for  any  less  premium  than  the 
owner  himself,  to  say  nothing  about  rebate. 
It  would  be  well  for  our  people  to  consider 
the.se  facts,  and  profit  by  them.  Every  man 
iu  tho  city  of  San  Francisco  can  place  his  own 
insurance,  and  place  it  to  better  advantage 
than  any  broker  can  do  it  for  him.  He  can 
not  only  save  the  commis.sion  paid  to  the  "  mid- 
dleman," but  he  can  also  make  himself  secure 
against  litigation,  &c.,  in  the  event  of  a  fire 
destroying  his  proiierty. 

Some  of  the  leading  companies  in  this  city 
have  shut  down  on  brokers  entirely  of  late, 
and  take  only  direct  business.  Where  a  prop- 
erty owner  places  his  otiTi  risk,  they  reduce 
the  regular  rates  the  amount  of  tho  commis- 
sion formerly  paid  to  brokers.  This  is  a  good 
plan,  and  it  is  to  bo  hoped  that  more  of  our 
companies  will  follow  suit. 


They  Do  Not  Like  It 

We  have  repeatedly  condomiu^l  the  action 
of  certain  companies  doing  business  on  this 
coast,  in  tho  matter  of  obtaining  life  insurance 
under  false  pret<'uce3,  and  tliereby  creating 
enemies  to  the  system,  and  bringing  it  into 
disrepute  among  our  people.  We  have  stnmg- 
ly  censured  both  tho  general  agents  and  their 
solicitors,  who  have  been  known  to  practice 
and  encourage  this  pernicious  system  of  rol)- 
bery  and  fraud,  and  have  besought  them  to 
abandon  their  plundering  schemes  and  op;'ra- 
tions,  and  to  do  business  upon  legitimate  prin- 
liples,  or  not  do  it  at  all.  We  have  jwinted 
out  the  evil  inHuenees  of  their  conduct  in  as 
plain  temis  ns  it  were  possible  for  us  to  do,  and 
have  reiterated,  time  and  ngnin,  the  various 
modes  adopt^tl  by  them  to  mislead  the  ])nblie 
in  insuring,  for  the  sake  of  the  paltry  commi.s- 
sion  accruing  to  themselves  from  the  risks  thus 
illegally  obtained — eommissions  that  are  only 
siir]iassed  by  the  thirty  pieces  of  silver  paid  to 
Judas  Isoariot  for  his  betrayal  of  Christ.  We 
have  i«iU«l  nu  names,  for  the  riMison  that  we 
had  thought  that  these  vampires  were  posoessed 
of  some  dogroe  of  honesty  and  manhood,  and 


that  it   only  needed  a   quiet  reproof  to  show 
them  that  they  were  following  up  a  system  of 
what  is  termed   "  genteel  i-obbery,"   the  evi- 
dence of  which   would  be  sufficient   to  cause 
them  to  desist ;    but  we  were  mistaken.     The 
only  effect  that  all  our  remonstrances  have  had, 
is  the  stirring  up  of  the  bile  of  their  copper- 
lined    stomachs  sufficient    to  enable  them  to 
threaten    us    with    the    withdrawal  of    their 
patronage,  and,  iu  a  few  instances,  utter  de- 
molition.    As  to  the  first  proposition,  we  liavo 
freely  given  our  consent ;  but  to  the  second,  wo 
have  invariably  demuired.     It  is  some  satis- 
faction, however,  to  know   that  our  remarks 
have  gone  home  to  them,  and  if  they  were  not 
poss<>s.sed  of  sufficient  power  to  deter  them  in 
future,  they  weri'  at  least  jwtent  and  ix)intcd 
enough  to  make  them  feel  that  either  we  must 
be    (leniontliwd,  or    they    would    be    routed. 
Their  demonstrations  have  convinced  us  that 
they  have  felt  tho  justness  of  our  criticisms, 
and  we  mean  to  make  them  more  sensible  of 
this  fact  stUl,  unless,  a-s  we  hope  will  be  tho 
case,  they  should  decide  to  do  life  insurance 
upon  business  principles  and  hone«t  represent- 
ations.    A\'e  do  not  object  to  any  of  these  men 
upon  personal  grounds,   but  we  do  most  de- 
cidedly object  to  their  business  practices,  so  far 
as  they  refer  to  life  insurance ;  and  unless  their 
depredations  are  abated,  we  shall  fcc-1  compelled 
to  name  them  out  in  future,  and  to  expose  all 
of  their  treachery  and  deception.     We  shall 
regret  the  necessity  for  such  course,  as  it  is  not 
pleasant  to  be  forced  even  to  expose  the  dis- 
honesty of  members  of  the  profession  ;  but  we 
can  better  endure  the  ill   will  of  such  men, 
than  to  see  our  people  swindled  out  of  their 
money,   and   made  enemies    to   the    grandest 
system  kno'wn  to  the  world  for  the  providing 
for  the  protection  and  supjTOrt  of  the  widow 
and  oi'j>han.     Life  insurance,  properly  under- 
stood and  accepted,  is  one  of  the  greatest  bless- 
ings  known   to   mankind.      In   so   far  as  the 
comforts  and  security  of  future  generations  are 
concerned,  it  is  a  grand  system  of  benevolence, 
and  one   by  which  the  wife  and   chihh-eii  of 
even   the   ixjorest   man  may  be   placed  above 
want  or  distress,  in  the  event  of  his  death  ;  and 
to  abuse  the  system  is  both  criminal  and  cruel. 
To  misrepre.sent  it   is,  to  a  certjiin  degree,  to 
damn  it,  and  the  man  who  knowingly  does  so, 
is  a  gi'eater  scoundrel  and  thief  than  the  man 
who    would    publicly  ix)b   u    govemnient  or 
steal  tomb-stones  from  a  gi'ave  yard  ;  for  in  the 
one  instance,  you  robb  that  which  win  be  re- 
placed by  the  living,  while  in  the  other,  you 
steal  from  the  widow  and  orphan  their  only 
support  and  protection,  and  leave  them  penni- 
less and  alone.     Will  not  thes<'  human  leeches 
think  of  this  fact,  and  let  go  their  hold  uixni  a 
cHiiifidiug  public ;     We  are  tiri^l  of  hearing  tho 
systt^m  cui"sed  by  those  who  have  Iweii  duped, 
and  seeing   honest  solicitors  put  to  tho  bliuh 
by  a  i^eifal  of  some  s<'Oundrers  lies.     Ijot  both 
general  agent  and  sidicilor  n'prcKcnt  the  biwi- 
ncss  just  as  it   is,  and   induce   men   to  insura 
simply  that  they  may  prote<!t  those  who  are 
de]M>ndeiit  upon  tlu-m,  and  not  with  the  view 
of  amassing  a  fortune  for  themselves  by  it. 

There  is  no  occasion  for  employing  dislioiiest 
men  in  the  business,  or  those  who  an-  known 
to  be  dishonest.  Better  luivo  no  ugi'nt  than 
one  who  will  rob  the  public. 
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As  it  Should  be. 

At  the  regxilar  monthly  meeting  of  the  Fire 
Commissioners,  held  August  yth,  the  follow- 
ing resolution  was  introduced  by  Mr.  Torrcy. 
and  unanimously  adopted  : 

WllF.UEAS,  The  San  Franeisoo  Fire  Depart- 
ment was  organized  and  is  maintained  Ijy  the 
tax-payers  for  the  cxelusive  protection  of  prop- 
erty against  fire  ;  and 

Whkkeas,  On  the  anniversary  of  our  na- 
tional birthday,  the  Fourtli  of  July,  a  day  we 
hail  with  joy,  the  eustom  of  the  indiscriminate 
use  of  fireworks  has  become  a  terror  to  citizens, 
and  endangers  the  lives  and  property  of  our 
entire  city,  which  demands  the  earnest  atten- 
tion of  our  Board,  and  that  the  Board  of  Su- 
pervisors should  pass  such  orders  us  will  stop 
this  reckless  use  of  fireworks  within  city 
limits ; 

And  whkreas,  'WTiile  there  exists  a  desire 
on  the  part  of  oitizens  genei'ally  for  the  b'ire 
Department  to  parade  on  the  Fourth  of  July, 
we  as  Fii'e  CommLssioners  regret  that  we  feel 
compelled  by  reason  of  the  great  responsibility 
to  manage  the  Fire  Department  for  the  purpose 
for  which  it  was  organized,  and  no  other ; 
therefore, 

i)V  it  rc.tolred,  That  in  future,  on  the  Fourth 
of  July,  all  the  members  of  the  San  Francisco 
Fire  Department  are  required  to  remain  at  or 
near  theii"  several  houses  used  l>y  the  Fire  De- 
partment, to  be  in  readiness  to  act  under  the 
direction  of  the  Chief  Engineer,  should  a  fire 
occur. 

This  is  a  move  in  the  right  direction,  and  if 
the  Supervisors  will  act  upon  the  advice  of  the 
Commissioners  and  prohibit  the  use  of  all  kinds 
of  fireworks  within  the  city  limits,  we  may 
hope  to  see  no  more  such  devastating  fires  in 
this  city,  occasioned  by  pyrotechnics,  as  oc- 
curred on  the  Fourth  of  July  last,  by  which 
over  $50,000  worth  of  property  was  destroyed. 
The  greater  the  protection  afforded  the  city  by 
the  Fire  Department,  the  cheaper  will  be  the 
rates  charged  by  the  insurance  companies. 
This  is  a  fact  which  should  not  be  lo.st  sight  of 
by  our  city  authorities.  Owing  to  the  iminent 
danger  of  a  large  confiagratiou  sweeping  over 
this  city,  the  companies  feel  compelled  to 
charge  high  rates  of  premium  in  order  to  pro- 
tect themselves  already,  and  unless  every  pre- 
caution is  taken  to  prevent  such  a  catastrophe, 
the  rat€s  will  be  still  gi-eatly  increased.  The 
magnitude  of  the  danger  calls  for  prompt 
action  on  the  part  of  the  Supervisors,  and  the 
firemen  .should  not  only  be  prohibited  from 
parading  on  the  Fourth,  biit  on  all  occasions. 
In  speaking  of  this  matter,  the  ji/t<i  of  the 
nth  instant  has  the  following  correct  and 
pointed  remarks : 

*'  The  resolution  introduced  by  Mr.  Torrey 
and  adopted  by  the  F'ire  Commissioners  at  their 
last  meeting,  stopping  the  Fourth  of  July 
parades  of  the  Department,  although  some- 
thing like  locking  the  stable  door  after  the 
horse  has  been  stolen,  embodies,  so  far  as  it 
goes,  the  sentiment  of  the  community,  Init 
still  greater  satisfaction  would  be  experienced 
if  the  prohibition  were  extended  to  all  parade 
occasions. 

*'Many  circumstances  which  peculiarly  af- 
fect this  city,  point  to  the  necessity  for  vigi- 
lance and  close  attention  to  duty  on  the  part 
of  our  firemen.  In  the  first  place,  there  arc 
fewer  fire  buildings  (i.  e.,  buildings  proof 
agaiiLst  fire)  in  San  Francisco  than  in  any 
other  city  of  its  si^e  in  the  country,  if  not  in 
the  world.     In  the  next,  whereas  in  substan- 


tially constructed  cities  fire  walls  are  the  rule, 
here  they  are  the  exception,  there  being  very 
few  in  all  the  blocks  put  together.  Perhaps 
there  are  not  half  a  dozen  blocks  iu  the  whole 
city  which  are  able  to  check  the  progress  of 
fire  froju  one  end  to  the  other.  Omnibus  Imild- 
ings  which,  in  insurance  parlance,  belong  to 
the  most  hazardous  risks,  are  not  very  numer- 
ous with  us,  it  is  tnie,  but  the  thinness  of  many 
of  the  dividing  walls  renders  the  liability  just 
as  gi'eat,  while  the  almost  universal  use  of 
wood  adds  gTeatly  to  the  danger. 

"  That  the  fire  exposures  of  the  city  are  con- 
sidered of  the  most  serious  character,  is  proved 
by  the  fact  that  insurance  premiums  are  higher 
here  than  anywhere  else  in  America.  Con- 
trasted with  New  York,  Philadelphia  and  St. 
Loius,  our  property  holders  are  required  to  pay 
the  most  exorbitant  rates.  Claflin  &  Co.,  A. 
T.  Stewart  and  other  New  York  merchants 
whose  stores  are  of  the  most  solid  build,  pay 
only  sixty  cents,  or  but  a  trifle  over  half  per 
cent,  for  their  fire  insurance  policies.  At  the 
time  of  the  Chicago  fire.  Field,  Leiter  &  Co., 
and  many  other  merchants  of  that  city,  had 
their  buildings  insured  at  the  same  low  rate,  and 
in  the  three  cities  named  one  per  cent  is  con- 
sidered a  high  premium.  Here,  however,  three, 
four  and  even  five  per  cent,  is  more  the  rule 
than  the  exception,  the  general  fire  risk  being 
looked  upon,  by  reason  of  the  iuHammalile 
material  which  composes  most  of  the  build- 
ings, as  dangerous  in  the  extreme. 

"  This  view  of  the  subject  is  alone  sufficient 
to  prove  the  great  responsibility  that  rests 
upon  our  Fire  Department,  and  how  com- 
pletely at  the  mercy  of  the  flames  the  city 
would  be  if  an  exten.sive  fire  were  to  obtain 
headway  at  any  time  when  our  firemen  should 
be  parading  themadves  for  amusement.  The 
circumstances  of  our  city  being  such  as  they 
are  —  and  there  is  no  use  disgiiising  the  fact 
that  the  insurance  mind  correctly  gi'asps  the 
situation — no  contingencies  should  be  allowed 
to  endanger  the  efficiency  of  the  organized 
means  of  protection  against  fire.  Certainly, 
no  minor  consideration  of  pleasure  or  display 
should  be  permitted  for  a  single  moment  to  do 
so,  and  therefore  the  Fire  Commissioners  in 
forbidding  the  parade  of  the  Department  sim- 
ply on  the  Fourth  of  July  have  but  very 
slightly  consulted  the  requirements  of  the  case. 
On  no  occasion  whatever  should  the  brigade  be 
off  duty,  and  even  this  arbitrary  rule  would 
not  create  a  feeling  of  security  in  the  public 
mind. 

' '  No  such  feeling,  in  fact,  can  be  created  so 
long  as  frame  buildings  are  so  numerous  as 
they  are.  The  old  excuse  that  this  class  of 
buildings  is  less  liable  to  be  shaken  down  by 
the  shocks  of  earthquakes,  has  not  been  demon- 
strated by  experience.  The  earthquake  of  '53 
was  one  of  the  most  violent  that  has  ever  vis- 
ited this  coast,  and  yet,  on  that  occasion,  sev- 
eral wooden  buildings  fell  to  the  ground,  while 
stone  structures  passed  the  ordeal  without  in- 
jury. One,  a  four-story  erection  on  Commer- 
cial street,  between  Kearny  and  Montgomery, 
did  not  sustain  as  mut^h  damage  as  a  crack, 
and  it  stands  to-day  as  firmly  as  ever  it  did, 
furnishing  the  best  ix)ssible  proof  that  the  ex- 
cuse referred  to  is  altogether  chimerical. 

"  Few  persons  who  take  the  trouble  to  con- 


sider the  subject  will  deny  that  San  Francisco 
as  a  city  is  exposed  to  far  greater  risk  by  fire 
than  by  earthquake,  and  there  are  not  wanting 
those  who  maintain  that  the  ideas  aliout  build- 
ing which  have  riiled  on  this  coast  should 
undergo  a  radical  change.  We  think  so  too. 
We  have  had  sufficient  experience  now  to 
know  that  the  safety  of  property  is  more  en- 
dangered by  fire  than  by  earthquake,  and  there 
is  greater  need  to  construct  liuildings  to  resist 
the  former  than  the  latter.  Strangera  to  this 
city  almost  tremble  as  they  speculate  upon  the 
direful  havoc  which  a  great  conflagi'ation,  with 
our  sweeping  winds,  would  make  through 
streets  lined  everywhere  with  combustible  ma- 
terial ;  and  we,  as  our  thoughts  dwell  uix)n 
the  more  than  possibility  of  such  a  frightful 
catastrophe,  realize  how  important  it  is  that 
our  Fire  Department  should  be  over  vigilant 
and  primed  for  action." 


Fire  Department 

Chief  Scannei.i/s  Report. 

A  special  meeting  of  the  Fire  Comraiseioners 
was  held  on  the  19th,  to  receive  the  report  of 
the  Chief  Engineer  for  the  year  ending  June 
30th. 

Chief  Scannell  complimented  the  Fire  De- 
partment for  its  efficiency,  claiming  for  it  a 
reputation  second  to  no  other  fire  department 
in  the  Union.  He  congratulates  the  city  on  its 
escape  fi-om  the  disastrous  conflagrations  which 
have  visited  nearly  every  large  city  of  the 
Union  during  the  past  year.  Although  a  num- 
ber of  fires  have  occurred  which  threatened  de- 
struction to  a  very  large  amount  of  property, 
the  promptness  and  bravery  of  the  members  of 
the  dej)artment  prevented  any  serious  conflagra- 
tion in  every  case,  with  perhaps  one  excep- 
tion— 

THE  IIARPESDINR  BLOCK  FIKE, 
Where  the  loss  of  property  amounted  to  within 
a  fraction  of  the  total  loss  of  all  the  other  fires 
that  occurred  during  the  year.  The  absence  of 
the  Chief  from  the  city,  when  that  fire  occurred, 
is  explained  by  sickness.  He  says:  "After  weigh- 
ing ail  the  facts,  and  taking  into  consideration 
the  peculiar  character  of  this  building  and  the 
opportunity  afforded  for  the  spread  of  the 
flames  in  the  upper  part  of  the  building,  where 
the  fire  originated,  I  am  of  the  opinion,  that 
had  the  department  been  supplied  with  ladders 
of  sufficient  length  to  reach  the  \ipper  floors, 
and  had  the  supply  of  water  been  ample,  a  por- 
tion of  the  block  might  have  been  saved.  Ho 
is  also  of  the  opinion  that  the  Hayes  Truck 
will  remove  one  of  the  causes  which  led  to  so 
disastrous  a  conflagration,  as  it  can  place 
streams  on  the  top  of  the  highest  building  in 
the  city  in  a  few  minutes. "     The 

APPARATUS  OF  THE  DEPARTMENT 
In  actual  service  is  in  good  working  condition : 
but  the   purchase  of   additional   apparatus  ia 
recommended . 

The  rejxirt  called  attention  to  the  isolated 
situation  of  the  city,  having  no  jmiut  within 
reach  from  which  a.ssistancc  could  bo  obtained 
in  case  of  a  great  conflagration. 

ADDinONS    KEtXlMMKNnED. 

The  report  i-eeommends  the  jiureliase  of  two 
additional  steam  engines,  to  be  placed  in  the 
corporation  yard  as  reserves,  to  be  u8c<l  ia  case 
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INSURANCE    COMPANY, 


Assets, $550,000 

Liabilities, 180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            -        -  -         35.17 

Eatio  of  Assets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Prenniunn. 

All  Profits  Divided  annong  the  Assured. 

Prenniums  Payable  in  Gold  Coin  or  Currency. 


4    ^»^    * 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary. 
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of  large  conflagrations  ;  and  extra  wheels, 
Bprings,  &c.,  for  engines  and  hose-reels;  also, 
the  erection  of  a  repair  shop  for  the  depart- 
ment, on  the  gtound  of  economy. 

DEPART>rENT  BUILDINGS    AND  HOSE. 

All  the  buildings  of  the  department  are  re- 
ported to  be  in  good  condition,  except  the  house 
of  Truck  No.  I,  onO'Farrell  street,  and  that  of 
Engine  Company  No.  8,  which  are  in  a  bad 
condition,  and  unsafe. 

With  the  new  carbolized  hose  recently  pur- 
chased, added  to  that  already  on  hand,  the  de- 
partment will  have  12,000  feet  ;  and  the  piir- 
chase  of  more  of  the  same  quality  is  suggested. 
On  June  30th  the  department  had  4,935  feet  of 
cai-bolized  hose,  13,400  feet  of  good  leather 
hose,  2,550  feet  of  inferior  hose,  and  2,000  feet 
of  condemned  leather  hose. 

EXPENSES  OF  THE   DBPAl!T>rENT. 
The  running  expenses  of  the  department  for 
the  year  amounted  to  $3 1,689. 59;  and  following 
is  an  account  of  salaries  paid  during  the  pe- 
riod : 

1  Chief  Engineer, §3,000 

2  Assistant  Engineers,  Jl,68o  each, . . .   3,300 

I  Clerk, 1,550 

1  Superintendent  Steam  Engines,  ....    1,560 
I  Ass't  Superintendent  Steam  Engines,  i,Soo 

I  Veterinary  Surgeon, 7-° 

I  Corporation  Yard  Drayman, 900 

1  Corixjration  Keeper, 900 

2  Hydrant  Men,  S900  each, 1,800 

8  Engineers,  $1,680  each I3>440 

16  Drivers,  $900  each 14,400 

9  Firemen,  $900  each 8, 100 

2  Tillermen,  $900  each, 1,800 

5  Stewards,  $780  each, 3,900 

16  Foremen,  $540  each, 8,640 

102  Extramen,  $420  each, 42,840 

42  Hook-and-Ladder  Men,  S420  each,  .10,080 
10  Company  Clerks,  $60  (Extra) 960 

Total, $125,000 

The  report  was  adopted. 

PROCEEDINGS  OF  THE  BOARD. 

Chief  Engineer,  David  Scannell,  was  in- 
structed to  notify  the  owner  of  a  dangerous 
frame  building,  on  Fifth  street,  to  remove  it. 
Also,  to  look  after  squatters  on  an  engine  lot, 
on  McAllister  street.  The  case  of  Warren,  of 
Hook  and  Ladder  Co.  No.  i,  charged  with  as- 
saulting A.  J.  McCarthy,  was  referred  to  a 
committee,  and  the  Board  adjourned. 


Getting;  Alarmed  and  Canceling  their  Risks 

We  called  attention  in  several  of  our  former 
issues  to  the  danger  of  an  extensive  conflagra- 
tion in  thLs  city,  and  especially  the  city  front 
and  the  southern  limits,  which  are  composed 
almost  exclusively  of  wooden  buildings.  We 
did  not  exaggerate  the  danger  by  any  means ; 
indeed,  a  more  careful  examination  of  the  por- 
tions of  the  city  referred  to  recently,  has  con- 
vinced us  that  we  did  not  even  re^jresent  it  as 
being  so  great  as  it  really  is.  With  the  light 
of  Chicago  before  us,  we  urged  uix)n  the  city 
authorities  to  increase  the  facilities  of  the  Fire 
Department  by  increasing  the  number  of  men 
and  machinery,  extending  the  hydrants,  etc., 
and  to  use  every  exertion  in  their  power  to 
protect  the  city  from  the  ravages  of  the  fire 
demon.     We  also  cautioned  the  insurance  com- 


panies against  writing  heavy  lines  and  at  low 
rates  in  these  sections,  as  had  been  their  custom 
formerly.  These  facts  alarmed  the  Home 
offices  of  most  of  our  foreign  companies,  and 
led  to  an  investigation  of  the  matter  at  once 
by  the  American  managers,  resulting  in  a  re- 
insurance and  cancelation  of  all  their  risks 
south  of  Market  street.  Mr.  Johnson,  of  the 
Liverpool,  London  and  Globe,  was  the  first  to 
receive  orders  to  vacate  the  south-side ;  then 
followed  the  Hamburg-Bremen  and  several 
others,  until  now  there  is  scarcely  a  corporars 
guard  of  foreigners  left  to  keep  watch  over 
that  portion  of  the  city.  This  may  all  be 
right  enough,  but  we  do  not  think  so.  In  fact, 
we  regard  the  action  of  these  companies,  as 
being  taken  without  a  proper  regard  to  their 
own  or  the  public's  interests.  It  was  not  a 
withdrawal  from  the  south  side  that  was  needed 
to  make  them  secure ;  it  was  only  retrenchment . 
There  is  no  just  reason  why  they  should  not 
write  small  lines  at  fail'  rates  in  any  part  of  the 
city.  That  these  companies  were  caiTying  too 
much  risk  on  the  south  side  was  absolutely 
true  ;  but  this  fact  does  not  demonstrate  that 
they  should  carry  no  risks  at  all  there.  The 
Liverpool,  London  and  Globe  was  heavily 
loaded  there  before  it  re-insured  the  Pacific, 
which  latter  company  had  heavy  lines  there 
also.  We  have  heard  it  asserted  that  after  the 
re-insurance  of  the  Pacific,  the  Liverpol,  Lon- 
don and  Globe  was  carrying  over  $8,000,000  in 
the  city  front  and  south  side.  This  was 
vastly  too  large  a  sum  for  even  so  reckless  a 
concern  as  it  is,  and  justice  to  itself  and  its 
patrons  demanded  that  the  greater  portion  of 
it  be  wiped  out  at  once  ;  but  not  that  it  should 
vacate  the  field  entirely.  If  it  were  to  vacate 
every  field  in  which  it  is  carrying  excessive 
lines,  it  would  withdraw  from  every  country 
on  the  globe  where  it  ha-s  an  agency.  Better 
withdraw  from  many  sections  of  the  interior 
than  from  the  south  side,  if  we  may  judge 
from  the  number  and  magnitude  of  its  losses 
of  late  in  certain  sections.  We  repeat  it,  there 
is  no  just  cause  why  these  comjjanies  should 
not  write  small  lines  in  the  south  part  of  the 
city,  if  they  would  only  charge  reasonable 
rates. 

Defects  of  Iiife  Insurance. 

In  the  last  Annual  Report  of  this  Department, 
allusion  was  made  to  the  great  number  of  lapsed 
and  forfeited  policies  suffered  under  the  present 
system  of  life  insurance.  The  history  of  previous 
years  was  given,  showing  that  the  entire  experi- 
ence of  all  the  companies  doing  business  in  Maine, 
gave  only  8.57  per  cent,  of  all  amounts  insured 
from  the  first  as  maturing  by  death.  The  figures 
of  the  two  past  years  only  add  to  the  enormity 
of  this  result.  Thus  the  whole  number  of 
policies  which  terminated  during  tlie  year  1870 
in  companies  reporting  to  the  New  York  depart- 
ment, was  H9,909,  amounting  to  $401,171,745, 
of  which  by  death,  only  6,541,  amounting  to 
$20,065,099,  or  5  per  cent,  in  amount,  and  4.37 
per  cent,  in  number.  During  the  last  year,  the 
whole  number  of  policies  terminated  in  com- 
panies reporting  to  this  Department,  being  the 
same,  though  not  so  numerous  as  to  New  York, 
is  135,419,  amounting  to  $365,838,198,  of  which 
by  death,  6,050,   amounting  to  319,184,762,  or 


5.27  per  cent,  in  amount,  and  4.47  per  cent,  in 
number.  Another  fact  of  still  more  impressive 
importance  is,  that  during  the  last  year,  the  re- 
sults of  which  have  just  been  given,  the  entire 
number  of  new  policies  issued  was  only  157,622, 
amounting  to  $383,591,917  ;  thus  scarcely  more 
than  holding  their  own  in  the  struggles  of  the 
year. 

If  in  populating  a  new  country  the  ingoers 
met  almost  an  equal  number  coming  out  and 
abandoning  the  enterprise,  the  former  might 
well  conclude  that  there  was  something  indigen- 
ous to  the  territory  which  forbid  its  successful 
settliMnent,  and  rendered  it  undesirable  as  a 
place  of  residence.  Do  not  the  figures  now  pres- 
uuted  point  a  similar  warning  ? 

It  has  been  said  that  the  past  year  was  a 
"  hard  one  "  for  life  insurance.  This  is  but  re- 
peating the  lesson  which  the  figures  now  given 
teach.  The  year,  however,  has  not  necessarily 
been  one  unfavorable  to  the  success  of  the  com- 
panies over  and  above  the  average  years  of  a 
man's  life,  but  on  the  contrary,  very  much  more 
favorable.  No  panics  have  disturbed  either  the 
trade  or  the  industry  of  the  country.  Labor  has 
found  ample  employ  and  unusually  remunerative 
prices,  and  no  average  year  has  found  the  mass 
of  the  people  more  in  the  enjoyment  of  the  means 
of  comfortable  living.  It  thus  becomes  a  very 
important  question  for  the  companies  to  solve, 
why  the  state  of  things  now  presented  exists,  and 
to  de/ise  ways  and  means  to  escape  the  result  to 
which  their  fatal  tendency  leads. 

The  fickleness  of  human  character  may  in  a 
consideraljle  degree  account  for  much  of  this 
great  backsliding,  but  what  is  it  that  gives  this 
feature  its  peculiar  activity  on  this  subject  ?  In 
judging  of  the  causes  at  work,  it  is  to  be  recol- 
lected that  the  figures  given  present  a  view  only 
of  such  as  have  entered  the  lists  and  gone  back. 
How  many  more  from  the  same  causes  hare  been 
prevented  from  enlisting  at  all,  no  human  knowl- 
edge can  determine.  If  so  many  desert,  how 
many  more  have  been  kept  back  from  volunteer- 
inc/?  The  writer  does  not  affect  to  know  or  ex- 
plain the  causes  of  so  great  a  defection ;  this 
being  left  for  wiser  and  more  interested  parties. 
It  is,  however,  too  plain  to  admit  of  doubt,  that 
at  the  foundation  of  this  great  rcTolting  lies  a 
disappointment  at  the  results.  Having  delibe- 
rately and  voluntarily  enlisted,  so  many  would 
not  go  back  unless  the  result  was  greatly  dift'er- 
ent  from  their  anticipation. 

The  whole  subject  of  life  insurance  is  a  mys- 
tery, even  to  the  wisest,  and  it  is  to  be  regretted 
that  there  are  those,  not  a  few,  who  will  willing- 
ly and  designedly  take  advantage  of  this  ignor- 
ance to  impose  upon  the  community  the  most 
extravagant  and  untruthful  representations  re- 
specting the  subject.  Here,  it  is  apprehended, 
is  one  of  the  principal  causes  of  the  defection  in 
question.  Men  arc  unduly  influenced  by  false 
representations  of  the  advantages  of  the  system, 
its  expenses  and  final  benefits,  and  when  ex- 
perience has  brought  home  to  them  the  actual 
truth,  lapse  or  cheap  surrender  is  suffered  rather 
than  a  longer  perseverance.  Nor  is  the  fault  in 
this  particular  with  the  canvassers  alone.  The 
system  itself  is  remarkably  well  framed  to  admit 
of  this  seductive  influence  and  success.  The 
most  extravagant  promises  are  authorized  by  the 
companies   to   operate   upon   the  credulity  and 
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even  the  avarice  of  the  public  to  invest  money  in 
the  purchase  of  policies,  on  terms  that  can  by  no 
possibility  end  otherwise  than  in  disappointment 
and  disgust.  -Chief  among  these  means  of  de- 
ception adopted  more  or  less  by  all  companies,  is 
that  vastly  important  of 

" dividends"  to  polict-holdebs. 
No  other  single  point  has  half  the  importance 
with  this  alone.  Upon  it  are  based  the  wildest 
notions  and  the  most  extravagant  assumptions. 
The  great  variety  of  policies  growing  out  of  the 
manipulation  of  this  subject,  all  calculated  more 
or  less,  to  seduce  and  lead  astray,  is  as  it  were 
almost  infinite,  suited  to  every  condition  of  man's 
wi.'ihes,  and  to  almost  every  phase  of  his  needs 
and  circumstances.  The  ingenuity  of  companies 
and  actuaries  seems  to  have  been  tested  to  its 
utmost,  and  with  great  success,  to  hunt  out  some 
new  mode  of  presenting  this  attractive  subject, 
and  invent  new  schemes  for  securing  captives. 
Some  are  boldly  advertised  to  be,  independent  of 
the  insurance  payment  at  death,  not  only  self 
supporting,  but  as  rendering  a  rich  annual  in- 
come to  the  holder,  as  the  best  of  investments 
during  the  future  years  of  his  life,  promises  which 
carry  upon  their  face,  it  would  seem,  their  own 
refutation,  but  yet  are  actually  found  leading 
multitudes  astray.  All  such  may  be  put  down 
as  sure  victims  of  "  lapse  "  as  soon  as  their  eyes 
are  opened  to  the  fact  of  their  deception. 

There  are  no  "  profits "  to  be  divided,  no 
"  dividends  of  earnings  "  to  be  made  in  the  busi- 
ness of  life  insurance  among  policy-holders.  The 
business  is  not  of  a  character  such  as  can  admit 
of  either.  Corporations  of  different  kinds,  hav- 
ing a  capital  stock  to  earn  a  profit  by  its  work 
ing,  may  divide  their  annual  profits  among  their 
stockholders.  But  policy  holders  have  no  such 
working  capital  laid  up  for  them ;  their  com. 
panics  have  no  money  to  divide  or  use,  save  such 
as  comes  directly  from  the  policy  holders'  pock- 
ets, and  if  a  "  dividend  "  is  made,  it  is  only  a 
return  to  their  pockets  of  a  part  of  what  has 
been  previously  taken  from  them. 

By  the  very  terms  of  the  obligation  under  which 
a  life  insurance  company  does  business,  it  is 
bound  perpetually  to  keep  on  hand,  well  in- 
vested, a  fund,  constantly  increasing,  sufficient 
in  the  aggregate  at  all  times  to  meet  their  policies 
at  death.  The  measure  of  this  fund  is  fixed,  and 
is  known  as  the  "  reserve,"  being  the  sum  re- 
quired to  be  reserved  for  the  purpose  named. 
The  amount  of  this  "reserve"  is  determined  by 
strict  mathematical  rule,  and  is  such  a  sum  as 
increased  by  the  annual  premiums  to  be  paid  and 
interest  on  the  accumulation  shall  be  sufficient  to 
pay  the  gross  amount  of  policies  and  expenses. 
The  interest  or  earnings  of  the  funds  accumulat- 
ed are  thus  all  pledged  or  hypothecated  to  the 
"  reserve  "  for  the  payment  of  the  policy  at  its 
maturity,  and  the  company  has  no  right  to  use  it 
for  any  other  purpose  or  divide  it  among  policy 
holders.  If  any  excess  of  earnings  is  found  after 
setting  aside  what  the  legal  rate  ref|uircs,it  belongs 
to  the  fund  for  payment  of  losses  and  expenses. 
Few  companies,  however,  have  any  such  con- 
siderable excess. 

A  practice  has  prevailed  for  companies  to 
charge  as  premium  annually  a  large  sum  or  per- 
centage over  and  above  the  actual  cost,  which 
excess  the  companies  to  a  greater  or  less  extent 
repay  at  some  future  time  and  dignify  the  repay- 


ment by  the  name  of  "  dividend."  The  sum  thus 
repaid  has,  however,  no  claim  to  any  such  cog- 
nomen and  is  all  a  delusion.  It  is  merely  a  re- 
turn to  the  owner  of  a  part  of  the  excess  previ- 
ously taken  from  his  own  pocket  when  he 
purchased  his  policy  or  had  it  renewed.  And  it 
is  only  a  part,  inasmuch  as  a  deduction  has  been 
made  from  the  excess  for  the  expense  of  its  own 
collection.  It  is  in  fact  as  if  one  should  sell  for 
a  dollar  an  article  of  fifty  cents  value,  and  receive 
back  afterwards  twenty-five  cents  for  a  "  dividend." 
The  railroad  company  and  innkeeper  who  should 
charge  double  fare  to  their  customers  in  advance 
and  pay  back  one-half  the  surplus  afterwards, 
have  an  equal  claim  to  credit  for  paying  a  rich 
"  dividend  "  on  their  investments. 

The  extent  to  which  this  practice  has  gone 
may  be  seen  by  the  actual  figures  of  last  year's 
experience.  The  whole  amount  of  premiums  re- 
ceived by  companies  reporting  to  the  Xew  York 
department  was  about  $96,000,000,  losses  paid 
about  $21, .500,000,  and  "dividends"  to  policy 
holders  about  $22,000,000,  thus  showing  a  larger 
amount  paid  for  "  dividends  "  than  losses,  and 
almost  one-fourth  as  much  paid  back  to  policy 
holders  as  received,  and  this  too,  after  reserving 
in  all  cases  an  ample  margin  to  meet  all  contin- 
gencies and  paying  out  large  commissions  on  the 
collection  of  the  sums  thus  repaid. 

The  evil  arising  from  this  cause,  as  already 
suggested,  demands  a  remedy,  and  the  remedy  is 
very  simple  and  plain.  Call  things  by  their  right 
names,  sell  the  article  for  what  it  is  worth,  call 
for  no  excessive  considerations  and  thus  make 
necessary  no  repayments.  The  great  laws  of 
mortality  are  capable  of  being  so  well  known 
that  the  nature  of  the  risks  can  be  almost  as 
certainly  determined  before  they  are  taken  as 
after  they  are  terminated,  and  though  perfect 
safety  requires  a  margin  for  security,  yet  a  com- 
paratively small  percentage  is  sufficient  and  all 
else  may  be  omitted.  The  business  of  life  insur- 
ance may  thus  be  simplified,  rendered  cheaper, 
and  made  more  certain  of  success.  The  chances 
for  deception  and  misunderstanding  will  thus  in 
a  great  measure  be  removed,  and  lapses  reduced 
in  number,  while  those  who  come  will  more  surely 
"come  to  stay." 

The  truth  should  be  thoroughly  understood  by 
the  community,  that  life  insurance  is  only  desir- 
able in  view  of  one's  own  death,  as  he  may  wish 
to  provide  for  those  dependent  upon  him.  As  a 
speculation  or  investment  it  should  never  be  con- 
tracted independent  of  that  consideration.  En- 
dowment policies  even,  for  the  party's  own 
enjoyment  at  a  given  age,  without  reference  to 
earUer  death,  are  far  less  profitable  and  certain 
than  the  savings  bank  and  less  desirable.  And 
where  inducements  of  a  different  character  are 
held  out,  and  promises  of  rich  investments,  the 
promise  carries  on  its  face  either  a  gross  decep- 
tion or  a  gambling  principle.  The  fortunate 
holder  of  a  prize  lottery  ticket,  or  he  who  "  wins 
the  pool "  at  cards,  may  get  back  his  money  paid 
and  a  very  large  percentage  of  excess  in  the  way 
of  "  profit,"  if  he  may  please  call  it  so,  and  so 
may  the  fortunate  holder  of  a  "  Tontine  "  policy, 
who  by  his  fifteen  or  twenty  years'  endurance 
outlives  others  of  his  class  to  share  all  their  ex- 
cessive paymentu  as  well  as  his  osvn  and  all  their 
lapses  beside.  Tlie  one  "beta"  on  cards,  the 
other  on  his  long  life. 


But  when  a  man's  situation  in  life  is  such  that 
in  case  of  death  his  dependent  family  may  suffer 
for  that  support  which  he  now  gives,  it  can  be 
hardly  regarded  as  other  than  his  religious  duty 
to  provide  against  the  fatal  contingency  by  the 
purchase  of  a  sufficient  policy  to  meet  it.  A 
little  economy  in  annual  expenditure  will  readily 
afford  the  means,  while  the  hles.sings  of  a  home 
made  happy  to  widow  and  orphans  by  the  timely 
provision  may  be  anticipated  as  a  rich  reward  for 
the  extra  exertion  or  self-denial  which  this  may 
cost. — From  the  Fourth  Annual  Report  of  hix. 
Com.  Paine,  of  Maine. 


Hasty  Payment  of  Losses. 

We  have  always  been  opposed  to  the  system 
of  paying  losses  as  soon  as  adjusted,  which  is 
practised  by  so  many  companies.  The  system  is 
not  only  dangerous  to  the  companies,  but  it  is  also 
hazardous  to  the  public.  Hasty  settlements  en- 
gender arson,  and  by  it,  the  public,  as  well  as 
the  companies,  are  made  to  suffer  the  penalties 
of  so  universal  a  policy.  This  question  is  one 
that  has  exercised  the  insurance  fraternity  for 
many  years,  and  although  it  has  been  freely  dis- 
cussed by  the  insurance  press  and  the  officers  of 
the  various  companies,  still  no  satisfactory  results 
has  ever  been  attained.  Tbe  question,  since  the 
Chicago  Fire,  has  attracted  more  attention  than 
ever  before,  and  has  been  deemed  of  so  great 
importance  by  the  National  Board  of  Fire  Under- 
writers, that  a  special  Committee  of  three  of  the 
most  prominent  insurance  men  of  the  East  were 
appointed  by  that  Board  to  investigate  it  and  re- 
port thereon.  The  following  is  the  report  of  this 
Commitee : 

to    the    exkcdtive    committee    op    national 
Board  op  Fire  Underwriters. 

Oentlemen: — Your  Committee  to  whom  was 
referred  the  question  of  "  Hasty  Payment  of 
Losses,"  would  respectfully  Report. 

The  careful  observer  can  hardly  fail  to  appre- 
ciate the  evil  results  arising  from  the  Hasty  Pay- 
ment of  Losses — evil,  not  only  in  the  chagrin 
often  experienced  by  the  insurer,  when  facts  have 
been  subsequently  developed  that  would  have 
demanded  a  large  reduction  in  the  amount  paid — 
but  also  in  the  impression  produced  on  the  pub- 
lic mind  that  a  claim  may  not  neceessarily  be  sub- 
jected to  thorough  scrutiny  before  payment  shall 
be  made.  Through  such  impression,  fraudulent 
claims  are  often  not  only  not  prevented,  but  they 
are  invited  by  the  act  of  the  Insurer. 

To  the  general  loosening  of  the  public  morals, 
consequent  upon  the  convulsions  through  which 
our  country  has  recently  passed,  may,  in  a 
great  measure,  be  attributed  the  alarming 
increase  in  incnediarism,  which  has  of 
late  been  so  successfully  practised,  either 
through  the  agency  of  the  torch,  or  by 
passive  permission,  which  may  be  designated  as 
the  crime  made  easy.  Insurers,  theretbrc,  owe 
to  the  public  as  to  themselves,  not  only  the  great- 
est vigilance  in  the  examination  of  all  claims 
made  for  loss,  but  the  deferment  of  payment 
thereon,  until  such  time  as  tlic  integrity  of  the 
claim  shall  have  become  fully  established. 

While  it  may,  at  this  time,  be  unwise  to  attempt 
a  uniform  adherence  to  an  absolute  rule,  defer- 
ring the  payment  of  all  losses  until  "  Sixty  Days  " 
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Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  oflers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


8AN  KRANCrSCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Tcschcniacher, 
Alex.  B.  Grogan, 
John  H.  RcdingtoD, 

A.  \V.  Bowman, 

C.  S.  ITobba, 

B.  M.  Hartshome, 

D.  Conrad, 
\Vm.  H.  Moon 


G.  S.  Johnson, 
H.  N.  Tilden, 
■\V.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  11.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garralt, 
C.  Waterhousc, 
A.  P.  Hotalin'', 


OREGON  BRANCH. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  Giover, 
D.  Jlacleay, 

C.  H.  Lcw'is,  ■ 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenljcrg. 
Hamilton  Bovd,  Man'r, 
\V.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolaii, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Welzlar,  Man'r. 
I.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  OiT, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSK   BRANCH. 
T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


UARTSVILLK. 

D.  E.  Knight. 

SAN  DIEOO. 

A.  H.  Wilcox. 

ORASS    VALLEY. 

William  Watt, 
Robert  Walt. 

NEVADA. 

T.W.  Sigourncy. 
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JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWAE.D,  Vice-President.  CHAS.  R.  STOEY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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ehall  have  passed,  your  Committee  desire  to  ur- 
gently call  the  attention  of  companies  to  a  recog- 
nition of  the  imperative  necessity  of  increased 
caution  in  assuming  the  equity  of  claims  that  may 
be  presented,  an4  also  to  suggest  the  courteous 
consideration  that  is  ever  due  to  co-insurers  in 
any  given  loss;  and  your  Committee  would  fur- 
ther recommend  the  passage  of  the  following 
Resolution : 

Resolved,  "  That  payment  of  losses  be,  in  all 
cases,  deferred  until  sixty  days  after  the  receipt 
of  proofs,  unless  the  adjustment  be  concurred  in 
by  companies  representing  more  than  one-half  of 
the  amount  of  the  insurance  upon  the  risk,  and 
then   by  deducting  iaterest  for  the   unexpired 

time." 

E. 


E.  C.  RonsE,  '\ 
H.  Kellogoi  \- 
W.  S.  Davis,    ) 


W 

Commillee. 

It  strikes  us  that  the  resolution  herein  reported 
is  just  the  thing  needed  to  check  the  pernicious 
influences  occasioned  by  hasty  payments.  Many 
a  fraud  has  been  detected  within  that  time,  when 
there  was  not  a  shadow  of  suspicion  even  when 
the  loss  was  first  made,  and  by  the  hasty  settle- 
ment of  which  the  companies  would  have  suffered 
material  injury.  This  report  is  worthy  of  a  care- 
ful perusal  and  should  be  acted  upon  by  all 
companies  who  have  at  heart  the  welfare  of  the 
business. 


English  on  the  Manhattan  and  Mutual 

Brother  English,  of  the  TVmfs,  published  in 
New  York,  goes  for  the  "  llutual  Life  "  of  that 
city  in  such  a  style  as  to  shake  the  faith  of  "  poor 
humanity"  in  things  terrestrial,  and  cause  a  nause- 
ating sensation  to  pervade  the  insurance  stomach 
of  even  the  oldest  inhabitant.  He  unmasks  his 
■whole  battery  on  the  company,  and  sends  a 
broadside  of  hot-shot  right  into  the  very  heart  of 
the  thing.  He  charges  the  trustees  of  that  insti- 
tution with  appropriating  $189,000  of  the  divi- 
dends, belonging  to  the  policy-holders,  to  the  pri- 
vate use  of  the  officers  as  a  honm,  and  charging 
the  same  to  the  account  of  "  dividends  to  policy- 
holders." We  would  ask  the  Timen  if  Winston, 
who  presides  over  that  great  corporation — Win- 
ston the  "  loyal" — is  he  not  a  "  poUcyholder  "  ? 
Is  he  not  a  r/reat  man,  one  of  the  "  elect  ?"  and 
does  he  not  deserve  this  little  sum  of  $189,000  in 
addition  to  his  ^SOfiOO  per  annum  ?  Considering 
the  services  rendered  by  this  "  best  of  presi- 
dents," why  should  he  be  maligned  for  accepting 
this  small  sum  as  a  ffi/i  from  the  honest  (?)  trust- 
ees of  that  honest  (?)  corporation?  Did  he  not 
rob  the  Southern  policy-holders  of  that  great 
company  of  about  the  sum  o{  five  millions  of  dol 
laral  Why,  then,  begrudge  him  this  small  share 
of  his  own  plunder  ?  Come,  brother  Stephen  ! 
be  generous  now,  and  don't  try  to  scare  the  crow 
from  his  own  carrion  !  Let  it  feed  until  its  appe- 
tite is  appeased  at  once,  as  but  a  few  hundred 
thousand  would  thus  be  consumed  ;  whereas,  a 
prolonged  system  of  partial  starvation  would  call 
for  a  consumption,  in  the  end,  of  perhaps  milliont .' 
But  in  reference  to  the  "Manhattan,"  how 
changed  the  tone  of  the  Times.'  Long-drawn 
sentences,  filled  with  euphonious  words  of  unc- 
tuous praise,  are  scattered  over  a  whole-page  ar- 
ticle.     Rounded   periods  and   mellifluous  para- 


graphs strike  upon  the  optics  of  the  patient 
reader  with  such  wonderful  force  as  to  cause  a 
momentary  dimness  of  sight.  The  great  chasm 
of  fraud  and  deception,  down  whose  projecting 
cliffs  and  craggy  sides  the  reader  has  just  been 
looking,  the  depth  of  which  could  not  be  dis- 
cerned, closes  immediately  before  his  view,  and  is 
instantly  forgotten  by  this  Manhattan  picture, 
sketched  by  that  master-hand — Stephen  English  ! 
"  We  have  selected  the  Manhattan  Life  aa  a 
model."  What  for  ? — Because,  says  he,  "  it  has 
stood  the  test  of  an  e.xtensive  and  thorough  expe- 
rience of  twenty-two  years,  and  has,  during  that 
time,  constantly,  steadily  and  rapidly  advanced  in 
reputation,  grown  in  substance,  and  increased  in 
usefulness." 

Wonderful  history  !  Rapid  growth  !  Six  thou- 
sand three  hundred  and  seventy-eight  policies 
issued  in  three  years,  and  only  seven  thousand  and 
forty-four  terminated  [  Over  six  milions  and  a 
half  of  premiums  collected,  and  only  one  million 
and  a  quarter  added  to  the  reserve !  Hear  him 
sing: 

"  No  corporation  stands  higher  in  public  esti- 
mation than  the  Manhattan  Life,  and  its  glorious 
record  and  great  popularity  are  owing  simply  and 
wholly  to  the  entire  devotion  of  its  management, 
and  operation  of  its  plans  to  the  true  interests  of 
the  insured."      •     *     • 

The  true  interests  of  the  instired  ? 

*  *  "  Results  so  brilliant,  solid,  and  excep- 
tionably  successful,  achieved  even  while  business 
is  declining  with  other  companies,  show  that  the 
public  discriminate  in  favor  of  the  Manhattan 
Life,  and  regard  its  system  and  management  as 
intrinsically  better  and  more  fully  entitled  to 
their  confidence  than  those  of  its  competitors. 
This  preference  is  justified  not  only  by  the  pop- 
ular features  of  the  company,  such  as  the  non- 
forfeitable and  indestructible  value  of  its  policies 
as  soon  as  issued,  its  liberal  and  judicious  grace 
and  accommodation  (o  the  policy-holder,  in  sus- 
taining his  insurance  and  according  him  the  priv- 
ileges of  travel  and  residence ;  its  large  divi- 
dends, which  at  and  after  the  payment  of  the 
second  annual  premium  so  essentially  lighten  the 
cost  of  insurance ;  but  also  and  especially  by  the 
preeminent  ability,  constant  fidelity,  and  irre- 
proachable integrity  of  its  officers." 

"  The  indestructible  value  of  its  policy  as  soon 
as  issued  !  "  This  is  the  first  time  we  ever  heard 
of  such  a  treasure !  They  were  never  sold  by  this 
paragon  on  the  half-loan  system,  and  "  paid-up  " 
policy  denied  when  applied  for  after  three  or  four 
years'  payments,  because  of  certain  "  back  notes" 
being  due  and  unpaid — we  mean  these  "  indc- 
structibles ;" — notes,  too,  that  were  to  be  can- 
celed by  these  "  large  dividends  at  the  end  of  the 
second  year!  "Results  so  brilliant!" — when 
and  where,  Stephen  ?  We  have  not  seen  them  on 
this  side  of  the  continent. 

"  The  co-operation  of  the  Board  of  Directors, 
composed  of  men  who  have  achieved,  by  their 
exertions  in  the  commercial  world,  high  distinc- 
tion and  solid  wealth,  has  been  active,  vigilant, 
sagacious,  and  helpful.  Thus  have  the  best  pos- 
sible human  means  been  employed  for  the  best 
possible  object — the  provisif>n  in  the  present,  by 
strength  and  health,  for  bereavement,  need,  or 
sickness  in  the  future — and  resulted  in  building 
up  a  powerful  and  perpetual  corporation,  that  has 
done  and  is  doing  more  to  foster  a  wise  provi- 
dence, to  protect  the  weak,  to  prevent  unmerited 
suffering  and  debasement,  to  raise  the  moral  tone 
and  increase  the  general  prosperity  and  happiness 
of  society,  than  any  other  institution  in  ex- 
istence." 

Whew  I  what  a  dose !  "  The  co-operation  of 
the  Board  of  Directors  is  sagacious  and  helpful .'" 


We  should  think  so.  Perhaps  the  policy-holders 
of  this  wonderful  company  will  think  so  too, 
when  we  show  the  dioidaid  account  of  these  Di- 
rectors and  stockholders,  who  "  co-operate  "  so 
well,  for  the  last  three  years.  The  capital  stock 
is  $100,000,  and  the  dividends  thereon  have  been 
as  follows  : 
Unpaid  dividends  Jan.  1, 1870,  J(S5, 376.24 

Cash  dividend  paid  1869 $58,000 

Cash  interest  paid  1869 7,000 

Cash  dividends  paid  1870 48,000 

Cash  interest  paid  1870 7,000 

Cash  dividends  paid  1871 43,000 

Cash  interest  paid  1871 7,000 

Total $170,000 

Unpaid  dividends  Jan.  1,  1872 $6,424.28 

Fifty-seven  per  cent,  per  annum  is  not  bad  in- 
terest ; — almost  as  good  as  Winston's  $189,000. 
Easy,  my  friend  !  or  those  "  brilliant  results"  will 
cause  an  exposure  that  will  bring  such  a  howl 
about  the  ears  of  these  "  pre-eminent-ability, 
constant-fidelity,  and  irreproachable-integrity " 
officers  as  would  make  earth  a  regular  pandemo- 
nium to  them.  The  fact  is,  the  "  brilliant  results" 
of  the  two  companies  are  so  near  alike,  that  even 
the  most  acute  observer  could  not  distinguish 
which  is  ahead.  At  all  events,  we  can  see  no- 
thing in  the  history  or  conduct  of  either  to  make 
us  very  desirous  of  investing  our  money  in  their 
"  indestructible"  policies,  unless  we  first  made  an 
agreement  with  these  "  object-of-charity  "  officers 
to  pay  them  our  dues  in  advance,  and  have  our 
dividends  released  from  these  indefinite  claims. 


The  Babcock. 


In  the  June  number  of  the  Review  we 
spoke  of  t'wo  trials  of  this  self-acting  engine 
that  had  been  made  in  Oakland,  neither  of 
which  were  satisfactory.  At  the  time  we  at- 
tributed the  failures  to  bad  management  and 
weak  acids,  the  pressure  being  but  63  pounds 
to  the  square  inch,  when  125  was  necessary. 
To  ascertain  if  the  chemicals  had  been  tamp- 
ered with,  experiments  were  afterward  made 
which  demonstrated  such  was  the  case.  The 
engine  and  charges  were  in  the  engine  house 
in  Oakland  nearly  ten  days  before  the  first  test. 
Within  that  time  the  sulphuric  acid  was  neu- 
tralized— probably  by  the  action  of  an  alkali. 
That  alone  w^as  sufficient  to  defeat  the  machine. 
To  make  assurance  doulily  sure,  just  before  the 
building  was  fired,  a  number  of  men  acting  in 
the  interest  and  by  orders  of  the  chief  engi- 
neer (as  he  has  admitted),  in  violation  of  an 
agreement,  rushed  into  it,  knocked  the  plaster- 
ing down,  made  holes  through  the  walls  and 
floors,  pouring  turpentine  through  them,  which 
in  addition  to  the  other  combustibles  caused  a 
conflagration  that  we  believe  no  fire  engine 
could  have  extinguished,  though  the  agent 
as.sertfl  to  the  contrary,  basing  his  belief  on  the 
experience  and  success  which  he  has  otherwise 
invariably  had  ;  and  the  efl'cotive  service  the 
same  engine  rendered  in  Cliicago  during  the 
great  fire,  in  the  hands  of  the  fire  department, 
being  instrumental  in  saving,  Fuller,  Finch  & 
Fuller's  drug  house,  and  two  bridges — the  only 
building  and  bridge  not  destroyed  in  the  burnt 
district.  At  the  second  exixriraent,  1 75  pounds 
pressure  was  obtained  by  the  engine  in  fifty-fivo 
seconds,  ex-Chief  Frank  Whitney  and  other  cx- 
pericncc<l  firemen  of  .Sau  Francisco,  assisting  the 
agent.      To  the  former,  boasts  had  been  made 
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Chicago  Losses  paid,  ovsr  $490,000  Qoll 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,    President. 


IMPERIAL 

FIRE    INSURANCE    COMPANY 

OF   LONDON.        -        -        Established  in  1803. 

Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 

Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,       -         -        .       ^6,212,525.48 

Capital  Stock  paid  up  in  Cash,  ^3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  ^$496,5 10.40 

<   ^  "^    > 

ST"  This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  busmess,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
450  California  Street,  San  Francisco. 


MOST    DIRECT    ROUTE   TO    EUROPE. 

«".-» 

Allen   Line   of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfoli<,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
Mnni^Tr^lTc°''''t?£l!\''T™P^^"J"°"''"^"^'  ''""'"S  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MUUAIIUNS  at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY    FIRST   CLASS    POWERFUL   MAIL   STEAMSHIPS    run   regularly   between   the   above   ports. 

■  >     I    »  ■     »m    

A   SPECIAL   ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
For  any  further  information,  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 


COAST     REVIEW. 


209 


that  they,  the  firemen,  would  beat  the  Bab- 
cook.  In  the  face  of  the  measures  taken  to 
insure  success,  the  opponents  of  the  engine,  by- 
prevailing  on  the  Fii-e  Commissioners  not  to 
give  the  command  to  allow  the  stream  to  be 
thrown  on  until  the  building,  a  cloth  and 
paper-lined  shell  of  four  rooms,  was  one  sheet 
of  flame,  and  the-  roof  about  to  fall  in,  pre- 
vented more  than  a  partial  one,  as  the  charges 
of  the  engine  became  exhausted  and  putting 
out  the  fire  was  abandoned,  there  being  no 
more  chemicals  on  the  ground. 

Over  fifty  of  the  Babcock  engines  are  now 
in  use  East.  Chicago  having  three,  and  all 
giving  general  satisfaction,  is  strong  evidence 
that  they  are  valuable,  and  should  be  tried  on 
this  coast.  The  principle  of  the  machine  is 
undoubtedly  coiTect,  and  the  only  question 
remaining  to  be  demonstrated  here  is,  whether 
the  extinguLshing  agent  in  the  engines  can  be 
generated  in  sufficient  quantity  and  rapidity. 
The  portable  ' '  Babcock  ' '  is  regarded  of  such 
value  by  underwriters  in  the  United  States, 
that  there  is  hardly  a  company  but  favors 
risks  where  they  are  kept.  The  Government 
gives  one  of  the  strongest  endorsements  by 
adopting  it  for  military  posts  and  the  navy, 
and  requiring  them  to  be  carried  on  steam 
vessels. 


Important  Fire  Insurance  Suit. 

An  important  suit  was  recently  tried  in  the 
United  States  Circuit  Court  of  this  city,  in 
which  the  late  People's  Insurance  Company 
was  plaintiif  and  the  Hartford  Insurance  Com- 
pany was  defendant.  The  case  was  one  which 
awakened  much  interest  among  the  under- 
writers of  this  city,  it  being  a  case  of  re-insur- 
ance, and  one  that  involved  some  very  fine 
points  of  law.  The  history  of  the  case  is  about 
as  follows :  Some  time  during  1870,  the 
Hartford  Insurance  Company,  of  Hartford, 
Messrs  Heywood  ifc  Flint,  managers,  re-in.sured 
the  People's  of  this  city,  in  the  amount  of 
$3,000  on  the  property  of  John  Dawson,  of 
Vallejo,  the  whole  amount  of  the  risk  being 
$6,000,  of  which  the  latter  Company  retained 
$3,000.  The  Hartford  issused  its  policy  of  re- 
insurance to  the  People's  for  the  above  amount 
at  the  rate  of  three  and  one  half  per  cent,  it 
being  a  fair  rate  at  that  time  according  to 
the  diagram  exhibit«l  by  the  agent  of  the 
People's,  the  said  diagranx  being  the  basis 
upon  which  the  contract  was  made.  In 
November,  1870,  this  risk  became  very 
nearly  an  entire  loss,  only  a  very  small  amount 
of  property  lieing  saved  from  fire.  The  loss 
was  adjusted  for  $5,772;  the  People's  assuming 
$3,000,  and  demanding  of  the  Hartford  the 
balance  of  $2,772,  which  amount  the  Company 
positively  refused  to  jjay  on  the  grounds  of 
misrepresentation  of  the  risk,  it  appearing  that 
there  was  a  bakery  in  one  portion  of  the 
premises  and  a  Chinese  wash-house  in  another, 
neither  of  which  appeared  in  the  diagram. 
There  were  also  several  other  facts  concealed 
by  the  agent  of  the  plaintiff,  which  we  will 
give  hereafter,  and  which  formed  the  basis  of 
the  defense.  After  considerable,  but  vain 
effort,  to  settle  the  matter  by  arbitration,  and 
after  repeated  deni<inds  being  made  by  the 
People's  Company  upon  the  Hartford  for  the 
amount  above  named,  all  of  which  were  re- 


fused, suit  was  brought  by  the  former  Com- 
pany against  the  latter,  to  compel  a  compli- 
ance with  the  terms  of  the  contract,  and  force 
the  payment  of  the  amount  claimed  upon  the 
re-insurance.  This  suit  was  commenced  about 
the  1st  of  March,  187 1,  and  was  made  the 
occasion,  at  that  time,  of  some  very  severe  and 
unjust  criticisms  xipon  the  action  of  the  Hart- 
ford Company  by  the  editor  of  the  Spirit  of 
the  Times  and  the  Chronicle,  evidently  fur- 
nished by  the  plaintiff,  with  the  view  to  enlist 
local  prejudice  against  the  company  which  had 
the  TEMERITY  to  maintain  its  rights.  The  de- 
fense of  the  People's  Company  by  more  papers 
was  not  based  upon  facts,  as  has  been  decided 
by  the  Court  before  which  the  case  was  tried. 
Mr.  Boruck,  in  his  issue  of  March  II,  1871, 
dealt  unfairly  with  the  Hartford,  and  viewing 
his  two  column  article  in  the  light  of  reason  and 
truth,  we  can  only  conclude  that  the  ostensible 
object  of  his ;  "rawrf-flinging,"  was  to  prejudice 
the  public  and  the  Court  against  the  defen- 
dant. Subsequent  facts  have  proven  that  the 
only  part  of  his  elaborate  article  that  was 
stamped  with  even  a  shadow  of  truth,  was  the 
sentence  near-  the  close  of  it,  where  he  says  : 
"  When  this  matter  comes  to  he  decided,  the 
name  of  tlie  People's  Insurance  Company  vjill 
he  Inst  sir/ht  of."  Can  it  be  that  our  knight  of 
the  "scissors  and  quUl,"  who  edits  that  live 
sporting  Journal,  was  favored  with  a  view  into 
futurity,  and  that  he  saw  at  that  early  day 
the  terible  glare  of  the  Chicago  Conflagration 
looming  up  before  his  eyes  ?  If  not,  this  sen- 
tence is  at  least  remarkable  for  its  truthful 
fulfillment. 

But  to  the  merits  of  the  case  as  it  was  pre- 
sented in  Court.  From  the  evidence  elicited 
in  Court,  it  appeared  that  when  the  agent  of 
the  plaintiff  applied  "to  the  agent  of  the  defen- 
dant for  re-insurance,  he  submited  a  diagram 
purporting  to  be  a  representation  of  the  premi- 
ses insured  by  plaintiff,  and  on  which  re-insur- 
anc,  was  desired.  This  diagram  represented  a 
row  of  two  frame  biiildings,  occupied  solely  by 
the  o\vner — one  as  a  tailor  shop,  and  the  other 
as  a  dwelling,  with  an  open  space  on  either 
side.  The  defendant's  agent  stated  to  the  per- 
son who  submitted  the  diagran  that  he  had 
no  knowledge  of  the  risk,  and  inquired  if  the 
latter  knew  that  the  diagram  was  a  correct 
representation.  Plaintiff's  agent  thereupon 
stated  that  he  was  personally  acquainted  with 
the  premises,  and  that  the  diagram  was  a  cor- 
rect representation  of  the  risk.  A  policy  of 
re-insurance  was  thereupon  written  by  the 
defendant  at  the  rate  required  by  the  repre- 
sented exijosures.  It  appeared  in  evidence  at 
the  time  of  the  application  for  re-insurance, 
the  owner  of  the  premises  had  rented  one  por- 
tion for  a  bakery  and  another  portion  for  a 
Chinese  wa.«h-house  ;  and  that,  prior  to  that 
time,  the  plaintiff  had  given  the  owner  per- 
mission to  put  a  bakery  in  the  building.  It 
further  appeard  that  the  insured  premises  were 
a  portion  of  a  block  of  seven  connected  build- 
ings, instead  of  two. 

Sawyf.u,  C.  J.,  rendered  a  verbal  decision  ; 
and  held ;  That  upon  the  question  of  fact, 
there  could  be  no  doubt  there  had  not  been,  in 
the  application  for  re-insurance,  a  disclosure  of 
all  the  facts  material  to  the  ri.sk,  and  tliat  the 
defendant  was  entitled  to  know   the  true  con- 


dition of  the  premises,  and  its  true  state,  and 
all  the  facts  necessary  to  give  information  as 
to  the  risk  assumed. 

The  defendant  might  have  declined  writing 
the  risk  at  all,  if  the  character  of  the  occu- 
pancy of  the  premises  had  been  made  known. 
There  was  also  in  the  policy  issued  by  the  de- 
fendant, a  stipulation  :  "If  the  as,sured,  in  a 
written  or  verbal  application,  makes  an  erro- 
neous representation,  or  omits  to  make  known 
any  fact  material  to  the  risk,  this  policy  shall 
be  void."  There  having  been  such  erroneous 
representation  by  the  assured,  the  defendant 
cannot  be  charged  upon  the  policy. 

Thus  it  will  be  seen  that  the  position  taken 
by  the  Hartford  was  correct,  and  that  a  policy 
of  re-insurance,  to  be  valid,  must  be 
upon  a  correct  representation  of  the  risk. 


CONTRIBUTED  PAPERS. 


The  columns  of  the  Coast  Review 
are  fidly  open  to  temperate  discussion  of 
to2ncs  of  interest  in  future  by  under- 
loriters,  hut  it  must  he  understood  that 
the  Editor  does  not  hold  himself  re- 
pionsible  for  the  views  and  o^xinions  of 
contributors. 

San  FRANasco,  August,  1872. 
Edttok  Coast  Review — 

Dear  Sir :  Most  of  your  readers  have  heard 
and  many  of  them  personally  know  my  friend 
Joaquin  Miller,  the  poet  of  the  Sierras ;  but 
of  Algonquin  Eglantine  Vallejo,  the  actuary 
of  the  Sierras,  how  few  there  are  that  delight 
in  my  acquaintance  —  so  true  it  is  that  modest 
merit  ever  shrinks  from  the  public  gaze.  I 
will  simply  say,  Mr.  Editor,  that  during  the 
past  two  decades,  and  going  on  now  nearly  a 
quarter  of  a  centuiy,  the  best  energies  of  my 
mind  have  been  enthusiastically  given  to  the 
noble  and  elevating  study  of  algebra,  and  its 
incidental  and  izltiniate  bearing  upon  Arabic 
numerals,  as  illustrated  in  connection  with 
modem  life  insiirance. 

The  festive  nature  of  this  study  has  delight- 
ed me ;  my  whole  being  is  permeated  with 
etherial  algebraic  formulas,  and  my  mind  ab- 
sorbed in  abstruse  figurative  combinations. 

I,  sir,  might  go  on  to  say,  that  living  genius 
and  towering  talent,  combined  with  a  massive 
ability,  such  as  mine,  cannot  always  be  unrec- 
ognized, and  that  the  title  of  Actuary  of  the 
Sierras  has  become  mine  by  the  incontroverti- 
ble might  of  right  ;  but,  sir,  I  wUl  refrain  and 
say  nothing  of  the  sort,  only  remarking  that 
my  nature  is  of  too  elevated  a  kind  to  indulge 
iu  sham  modesty,  or  any  pretense  of  ignorance 
as  to  the  esteem  I  am  held  in  by  the  greatest 
and  purest  figurative  persons  iu  the  land. 

With  this  mild  introductory,  sir,  allow  me 
to  inform  you,  and  an  interested  public,  that  I 
have  been  engaged  at  a  large  expense  to  defend, 
write  up,  and  jxipularizc  that  Plymouth  Rock 
of  our  Yankee  insurance  bulwarks — the  never 
enough  to  be  admired  "MAS-SAClIlsKTrsltArsE 
L.\w,"  conceived  by  the  beneflcent  bruin  of 
Elizur  Wright,  the  PwitaA  actuary,  delivered 
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INSURANCE    COMPANY,       -       -       OF    CALIFORNIA, 


Value  of  Real  Estate  owned  by  the  Cpnipaiiy §165,000.00 

Loans  on  Bond  or  Mortgage  ou  Keal  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    185,487.75 

Amount  Cash  in  oilier  Banl<s 127,922.88 

Amount  of  Stoeks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


t,    X872,    ^QSG,'7Q'7.'70. 

Amount  of  Stocks  ol'  the  Li.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,269.48 

Amount  Premiums  Due  and  Unpaid 13,737.16 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 150.00 

All  other  Assets 56,0.06.74 

GROSS  ASSETS $856,787.70 

Liabilities  for  Unsettled   Losses,  Etc $288,941.08 

^  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  st-ppoRT  and 
PATRO.s-AGE  of  the  rROPKKfy  owNERRS  of  California,  who  desire  good  indemnity  and  iio-norable  and  fair  deali.ng  in  tue  event  ok  loss. 

D.  J.  STAPLES,  President.  GEO.  D.  DORNIN,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

THOS.  C.  GRANT,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     ■      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


1872 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120.880.13 

Premium  Notes  on  Policies  in  force 79i39S-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due i  i,ooo.oo 

All  other  Liabilities 1,310.77 


$179,703-75 


Surplus  as  regards  Policy  holders. . . . .  .$361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch.    Office,    7    Stevenson    Building,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STTT.T.MATJ,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLAKK. 


THE    STATE    INVESTMENT 


INSURANCE   COMPANY. 


FZB.B     AlTD     MiiRZlTS. 

■    ^    I        -    ■ 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   GUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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by  the  conglomerated  ■wisdom  of  Massachusetts 
■wise  men,  and  adopted  by  the  New  England 
life  insurance  companies  ;  it  has  been  tumult- 
■uously  gone  after  by  the  intelligent  and  think- 
ing "vox  pojm!i." 

How  ably  and  conclusively  this  controverts 
the  abominable  slander  that,  pending  the  pas- 
sage of  this  greatest  of  laws,  the  Ne^w  England 
companies  used  every  artifice,  strained  every 
nerve  and  spent  thousands  of  dollars  of  their 
policyholders'  money  in  a  frantic  attempt  to 
defeat  the  measure  and  ward  off  the  blessings 
of  the  lapse  law  fi'om  the  people  ;  and  ■svhen  it 
was  "forc.d  "  upon  the  companies,  that  they, 
making  a  virtue  of  necessity,  did  throw  up 
their  hats  and  vociferously  declare  it  as  a  bright 
ideal  long  desired  by  them.  Truly,  that  slan- 
der is  ■well  squelched.  But  I  was  much  pained 
at  some  remarks  of  my  friend  Joaquin  to  me 
regarding  this  beneficent  law,  which  I  quote 
to  show  how  baseless  as  the  fabric  of  a  dream 
is  the  prejudice  of  a  Calif omian: 

"  Vallejo,  we  are  of  the  Sierras,  and  to  the 
manor   bom,  as  Califomians ;  we  hate,  loath, 
despise   and    abominate   the   mean,    grasping, 
cruel,  slow,  selfish,  co"n'ardly   game   of  freeze 
out ;  we  have  felt  it  in  assessments  on  stocks ; 
we  have  suffered  from  it  in  cards,  and  our  pure 
mountain  natures  revolt  at  the  slow  torturiag 
agency  inflicted  upon  us  by  freeze  out  in  what- 
ever form  it  takes.     And  now,  Vallejo,  friend 
of  my  soul,  wist  thou  not  that  this  Massachu- 
setts  lapse   law,   of  which   thou   ravest,    is   a 
boiled  down  and  double  distilled  quintessence 
of  freeze  out  in  its  direst  form,   sure   as  fate 
and  cruel  as  death?   for,  O  my  friend,  it  is  even 
BO,  as  I  will  thusly  illustrate :     I   have   bone 
and  sinews,  and  I  do  hire  them  out  to  a  farmer 
man  for  a  stated  sum  of  dollars  and  dimes  per 
lunar  month ;  I  delve  and  work  like  any  other 
kind ;    when  at  last  a  year  has  past,  and  dia- 
monds are  discovered  in  iVj-izona ;   and  I  say  to 
my  rancher  man,  '  Pay  me  the  ducats  that  I 
have  earned  above  my  board — ('.  e. ,  the  surplus 
of  unearned   premium  by  thee  held;'   and   he 
softly  says  me  '  Nay — I  will  not  pay  thee ;  but, 
agreeably  to  the  principle  of  the  higher  Massa- 
chusetts lapse  law,  I  wUl  do  m  iich  better  with 
thee — thou  ulialt  stay  and  board  it  nut:  and  if 
thou  diest   before  that  time,  I  will   pay  thee 
what  is  left,  merely  deducting  fair  burial  fees  and 
one-fifth  for  the  disappointment  of  thy  death, 
all  of  which  is  eminently  beneficent  and  just 
in  insurance  and  equally  so  on  a  ranch.     The 
Lapse  law  says  in  effect,  that   whenever  the 
insured  pleases   to  leave,  he  has  a  balance  due 
him,  and  it  insists  he  shall  stay  and  lire  it  out, 
or  u:ork  it  out,  and  whatever  apparent  amount 
may  show  as  due  him,  is  at  last  onli/  apparent, 
as  he  can  recover  not  one  cent.,  except  he  die. 
Thus  saith  the  rancher,  and  I  tell  thee  Val- 
lejo, that  this  thing  of  being  couipelled  to  die, 
in  order  to  win,  pleaseth  not  the  mind  of  early 
Califomians.     Dear  reader,   I   give   you   this 
only   that   I  may  have  a  good   background  to 
illustrate  the  idiotic  public  ideas  of  poets  and 
ranchers.      It   is    no    argrumcnt    against    the 
Massachusetts  Lapse  Law  to  say  that  one  com- 
pany— its   chief   exponent  in  Ma«.sachu.setts — 
has  done  less  business  and  paid  more  tor  doing 
it  this  year  than   they   did   last.     No,  sir,  not 
at   all — not   by   any   means — the   public  may 
have  its  few  scales  over  their  visual  organs  at 


present,  and  fail  to  exactly  understand    how 
something  can  be  given  for  nothing,  and  look 
with   ungenerous   suspicion    upon    the  purely 
uninterested   attempts  of   beneficent  guileless 
Yankees  to  ruin  themselves  in  their  favor.  The 
common    delusion    that    life    insurance  costs 
money,  and  that  annual  cash  premiums  are 
requisite  to  buy  insurance  policies,  will  wear 
out,  or  at  any  rate  that  one  annual  i^remium 
will,  must,  ought,  and  surely  can  keep  a  man 
insured   imtil    he   dies.     I   tell    you,  sir,  they 
\i;iU  see  it,  and  the  Golconda  light  of  the  Mas- 
sachusetts Lapse  Law  will  make  it  clear  to  all 
men,  that  life  insurance  properly  handled,  can, 
will,   and    "  does  paii  for  v:hat  it  don't  yet ;  " 
and   we   as   California  pioneers  of  '49,  or  the 
spring  of  '  50,  take  a  deep  interest  in   helping 
the  thing  along.     It   is   said,    sir,   that   New 
York  and  Connecticut  companies  give  paid-up 
policies  and  surrender  values,   when  a  policy 
lapses  for  non-payment  of  the  annual  premiums 
agreed  upon,  and  that  they  say,  we  agree  to, 
and  they  do  return  the  policy-holder  the  surplus 
by  him  overpaid  up  to  the  time  of  the  lapse; 
this  well  ascertained  speeijic  amount   is  ju.stly 
due  the  policy-holder — it  is  a  debt  of  the  Com- 
pany— and   they   can,  will,  and   do  handle  it 
safely,  for  it  is  a  knovn  amount.  But  if  treated 
by  them  on  the  Massachusetts  Lapse  Law  prin- 
ciple, that    it     would    become    an    tinknoicn 
amount,  and  if  attempted  it  woiJd   be   either 
an  effort  to  give  something   for  nothing — or  a 
quiet  little  game  of  freeze  out  with  their  policy- 
holder would  be  the    result.     If  there  is  any 
principle   in   the  Massachusetts  Lapse  Law,  it 
is   that   the  man   who  stays  in  and  pays,  does 
not  only  pay  his  o^wn,  but  also  his  neighbor's 
premium,  and  that  this  is  absolutely  so  unless 
something   can   be  got   from  nothing,  or  that 
taking  the  other  horn  of  the  dilema,  the  game 
of  freeze   out   is  a  stem  ugly  fact ;  and  if  so, 
that  none  but  charlatans  and  fooLs  should  have 
to  do  with  it. 

Yes,  sir,  that's  what  they  say,  and  the  way 
they  say  it.  And  you  will  begin  to  perceive 
that  it  was  high  time  that  the  actuary  of  the 
Sierras  was  employed  and  liberally  paid  to  edu- 
cate the  public  mind  on  the  subject. 

And,  sir,  in  answer  to  all  that  has  been  said, 
I  give  this  criishing  reply  :  Envy — envy,  sir, 
the  most  ig-noble  of  vices,  is  what  warps  the 
minds  of  New  York  and  Connecticut  compa- 
nies, and  causes  this  crusade  against  Elizur's 
lapse  law — that  pet  of  the  people — a  measure 
propounded  by  one  who  never  had  three  dollars 
and  six  bits  of  his  o^wn,  and  enacted  by  the 
Massachu.setts  Legislature — ■worthy  representa- 
tives of  a  people  who  ever  and  always,  from 
time  immemorial,  have  been  noted  for  studying 
the  dollar-and-cent  interests  of  others,  and  ut- 
terly ignoring  themselves  in  the  calcuation. 
And,  sir,  I  vehemently  proclaim  and  declare, 
that  there  be  no  rilUiiious  cat  under  all  that  jiile 
of  JUa>:sachusettii  Lapse  Late  flour!  No,  sir, 
there  ain't !        Quietly  yours, 

Ai.ooNQCiN  E.  Vallejo, 

Actuary  of  the  Sierras. 


tirely  new  and  very  excellent  "  Tontine, "  or 
green  cloth  and  red  chips  system  of  life  in- 
surance, will  shortly  appear. 

A.  E.  v.,  A.0.8. 


Xote  to  the  Managers  of  Life  Ins.  Go's. 

This  is  to  inform  you,  that  my  services 
can  at  any  time  be  secured,  on  liberal  terms,  to 
educate  the  public  mind  on  important  alge- 
braic questions.     A  paper  of  mine  on  the  en- 


I  iDsurance  Brokers.  Jh  li  ft 

We  presume  most  underwriters  clearly  un- 
deratand  the  whole  meaning  of  this  term,  and 
its  peculiar  definition  has  been  emphasized  in 
all  its  detail  by  unavoidable  associations.     At 
this  particular  period,  when  a  majority  of  our 
comj)anies  are  struggling  against  past  errors, 
and  reforming  rates  to  a  paying  standard,  it  is 
not  surprising  that  a  speculative  and  econom- 
ical  public  should  look  to  this  professionally 
phUanthropio  band  of  brokers  for  relief  against 
increasing  rates.     The  "middleman"  in  such 
dealings  mxist  of  necessity  be  unscrupulous  as 
regards  assured  or  insurer  ;  and  certainly,  if  it 
be  the  former,  business  men   generally   would 
discard  them  and  do  their  business  direct  with 
their  underwriters.     These   solicitous    "bum- 
mers," who  gaiige  the  insurance  market  on  the 
anxiety   of   a    few  nincompoop   companies  to 
obtain  business,   naturally  depress  rales,  and 
thus   make    their  occupation  impudently  suc- 
cessful.    There   can  be  no  question   or   doubt 
about  this  ;  if  the  broker  was  not  a  benefit  to 
the  assured,  then  the  insurance  field  would  soon 
be  relieved  of   these   peripatetic   demoralizers, 
and  under"writers  again  enjoy  personal  dealings 
with   their  patrons.     As   an   instance  of  how 
thes3   "wire-pullers"    manage   matters,    is   a 
case  of  recent  occurrence,  in  which  one  of  our 
important  agencies  in  this  city  canceled  a  risk 
for  good  and  suiRcient  reasons,  which  was  pay- 
ing r>«e  and  a  quarter  percent.    Mr.  Broker, 
on   the   "you  tickle  me  and  I  tickle    thee" 
principle,  secures  the  peddling  of  this  hazard, 
and  by  concealing  material  facts  and  misrepre- 
senting circumstances,  he  succeeds  in  seducing 
necessary  but  very  tender-mouthed  indemnity 
at  one  per  cent.,  and  succeeds  also  in  establish- 
ing his  usefulness  in  a  ven,-  satisfactory  man- 
ner.    "We  don't  sympathize  ■with  the  company 
who  would  permit  this  Judas  Iscariot  to  betray 
them  and  pay  him  liberally  for  so  doing ;  on 
the  contrary,  such  practices  deserve  to  the  full 
extent  a  retribution  sure  to  follow  in  the  wake 
of    countenancing  such  unprincipled  and  de- 
generated humbugs,  dubbing  themselves  "  bro- 
kers."    Is  it  not  time  the  underwriters  were 
shaking  off  these  useless  leeches,  and  insisting 
upon  personal  dealings  with  patrons  through 
regularly  constituted  agents?     Dignity  to  the 
profession  and  profit  to  our  companies  ■woixld  cer- 
tainly emanate  from  such  action  ;  the  insuring 
public  are  not  unwilling  to  pay  rea.sonable  liv- 
ing rates  for  protection  of  the  right  stamp,  and 
it  seems  almost  suicidal  that  companies  hai*dly 
i-ecovered  from  the  blow  of  187 1  should  squan- 
der commissions  upon  and  thus  nurture  a  class 
of  men  ■whose  interests  are  flatly  in  opposition 
to  the  very  principles  necessarj-  to  a  healthy 
insurance  existence.     The  total  abolishment  of 
this  brokerage  system  needs  but  a  determined 
opposition,  such  as  a  few  of  our  companies  are 
inaugurating;  and  on  this  coast,  at  least,  let 
the  fact  be  established  that  underwriters,  one 
and  all,  will  steer  clear,  for  all   time  to  come, 
of    these   "  ehown   few,"   more   appropriately 
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CO  A  ST      RE  VIE  W. 


NORTHWESTERN     MUTUAL    LIFE 


Insurance    Company. 


INTEREST  RECEIPTS 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com-  j 
pany  during  the  year  1871.  This  amount,  after  pajrlng  all  the  i 
losses  by  death,  left  the  large  balance  of  $44,187.74.  j 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 

which  strengthens  its  claims  upon  insurers. 


Agents  of  ability  who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  vrith 
the  Company,  regarding  terms  and  territory. 


DEATH  LOSSES,  1871 


HOME  OFFICE, 

MILWAUKEE,  WIS.    '^"'  ^^^^ 


$11,000,000.00 


].  H,  VAN  DYIE,  Pres't.    m.  GAYLORD,  Sec'y 

HEBER  SMITH,  ?.  Pres't.     E,  McCLISTOCK,  ACl'y 


H.    F.    SHEPARDSON,    General     Agent, 
315    MONTGOMERY    STREET. 


yETNA   LIFE   INSURANCE   COMPANY, 

HARTFORD,  CONN. 


*  ■♦■^  » 


IlSr  CORP  ORATED,     182  0. 


statement  of  the  Entire  Receipts  and  Disbursements,  from  the  beginning  of  business  to  January  1st,  1872. 


Entire  Receipts $3S.348,o59  39 

Paid  to  Policy-Holders  for  claims  by 

Death  and  .Matured  Endowment..     $5,277,356  03 

For  Surplus  Premiums 6,149,287  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  Policy-Holders $13,247,840  72 

Total  E.\pcn.ses  of  Management 4,577,851    19 

Paid  for  Ta.\es 401,11741 

Paid  for  Re-Insurance 964,470  02 

Total  Disbursements 19,191,279  34 

Balance $16,156,780  05 

Add  for  market  value  of  Stocks  and  Bonds  over  cost. 
Accrued  Interest,  Value  of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 

Policies  of  Re-insurance 484,006  19 

Assets,  January  ist,  1872 $16,640,786  24 


Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

Expense  of  management  for  1S71,  10  7-35  per  cent,  of  the  receipts. 

From  the  statement  of  the  entire  receipts  and  disbursements  since 
the  inception  of  the  business  to  January  ist,  1S72,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  $35,348,059.39, 
policy-holders  have  been  paid  Si3,247,?'40.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to  provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,  and  that  such 
expenses  during  the  year  1S71  were  but  10  735  percent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  aver.ige  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  jEtna,  in  the  past 
as  well  as  at  the  present  time,  is  apparent. 


Branch    Office    ^T^tna   Life    Insiirance    Company,    of  Hartford,    Connecticut, 

NO.    504    KEARNY   STREET,   SAN   FRANCISCO,    CAL. 

j^TNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  .All  Policies  nonforfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
perfect  confidence  to  its  patrons.     g^AcTiVK  Axn  Reliable  Men  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 

MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 
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-  CAKTERBrRV,   NkW  ZEALAND, 

June  loth,  1S72. 

To  the  EfUtnr  of  the  Const  Review. 

Sir  :  The  fourth  number  of  Volume  first  of 
your   publioation   was    to-day  placed    in   my 
hands  by  the  New  Zealand   Inspector  of   the 
Norwich  Union  Insurance  Company  ;  and  in 
its  perusal  I  was  much  pleased  and  interested. 
I  admire  particularly  the  candid  and  open  man- 
ner in  which  you  deal  with  all  companies  of 
doubtfnl  solvency  ;   and  have  read  with  consid- 
erable interest  yom-  remarks  upon  the  Royal, 
and  Liverpool  and  Loudon,  and  Globe  Insur- 
ance Companies,  both  British  institutions,  car- 
rying- on  fire  and  life  business  out  here  with  a 
great  display  of  figures,  and  a  great  deal  of  brag 
as  to  their  being  paragons  of  solvency  and  up- 
rightness ;    but  I  am  pleased  to  see  that  you 
have  inquired  into  and  expose  their  little  ac- 
counts.     Unfortunately  for    Britishers,    their 
law  ajjpears  to  be  defective  so  far  as  regards 
State  protection  from  swindling  insurance  com- 
panies.    To  my  mind,  it  is  a  most  heinous  sin, 
and  one  which  directors,  managers,   and  offi- 
cers in  high  position  will  be  called  to  account 
for  hereafter,  to  receive  premiums  on  life  poli- 
cies year  after  year  in  a  company  which  they 
know  to  be  insolvent,   and  which   they  know 
will  inevitably,  let  it  be  soon  or  late,  follow  to 
the    disgraceful    goal   of    the  "Albert"    and 
"European."      Thousands  of  unfortunate  old 
men,  who  have  been  paying  premiums  for  the 
insurance  of   their   lives  from  boyhood,  until 
when  the  reisult  of  theu-  trusted  providence  is 
likely  to  be  required  for   the   support  of  the 
gi-ieving  widows  and  helpless   daughters,  are 
awakened  to  a  sense  of  the  ruin  which  stares 
them  in  the  face,  by  learning  of  the  insolveney 
of  the  office  to  which  they  had  so  long  and  con- 
fidently paid  their  premiums  ; — an  insolvency 
which  had  probably  been  known  to  the  com- 
pany's offices  for  years  before  its  forced  exposure 
to  public  gaze  and  scorn,  but  which,  for  their 
own  gi-eed,  they  had  deemed  it  politic  to  con- 
ceal.    Sir,  I  say  that  any  government  is  want- 
ing in  its  duty  towards  its  subjects,  by  allowing 
private  companies  to  undertake  the  insurance 
of  lives.     A  fire  insui-ance  is  a  different  kind, 
being  a   contract   generally  for  a  short  time, 
after  which  there  is  no  obligation  of  either  the 
company  or  the  insured  to  continue  it ;    but  a 
man  insuring  his  life  expects  to  continue  with 
the  company  he  fii-at  selects  during  his  stay  in 
this  sublunarj'  world ;   and  what  must  be  the 
feelings  of  himself  and  family  when,  after  pay- 
ing his   premium    for   thirty,    forty,    or   fifty 
years,  he  receives  notice  to  the  effect  that  the 
company  to  which  his  family  look  for  means  of 
suppert,  after  his  death,  could  not  fulfil  its  ob 
ligations,   and   he   suddenly  realizes   that  the 
hard-earned  savings  of  life,  devoted  to  paying 
premiums   to   this    infernal    company,    as   he 
thought  to  insure  to  his  widow  and  children  a 
few  thousand  dollars  when  he  shook  off  this 
mortal  coil,  had  been  squandered  in  dividends 
to  shareholders,  honorariums  to  directors,  hand- 
some salaries  to  managers  and  officers,  added  to 
the  collapse  consequent  upon  the  conduct  of  a 
business  upon  erroneous  principles  and  rates! 

In  the  Australian  colonies  there  are  many 
companies,  with  mushroom  capitals  subscribed 
by  doubtful  capitalists,  which  have  the  audacity 
and  wickedness  to  undertake  the  insurance  of 


lives.  Two  of  them  are  about  to  wind  up  at 
this  moment ;  but  it  is  not  known  with  what 
excuse  they  will  meet  their  swindled  policy- 
holders. The  misery  entailed  by  the  failure  of 
these  companies,  although  distressing  to  those 
interested,  would  be  small  compared  to  tliat 
which  would  follow  the  bankruptcy  of  the 
companies  about  which  you  have  sounded  the 
warning  note.  The  government  of  this  colony 
(New-  Zealand)  has  wisely  established  a  system 
for  the  insurance  of  lives  of  all  colonists  who 
desire  to  make  provision  for  those  they  leave 
behind  them,  giving  as  security  the  vJiole  colo- 
nial estate,  about  which  security  there  can  be 
no  question,  and  with  which  any  security 
offered  by  a  proprietary  company  cannot  be 
compared.  You  deserve  the  thanks  of  all  com- 
munities for  your  fearless  statement  in  the 
cause  of  humanity  respecting  any  life  company 
the  accoimts  of  which  do  not  give  the  most 
complete  satisfaction. 

Send  the  inclosed  order  for  the  papers,  and 
"Mara  Avi:i,"  care  of  the  agent  of  Mr.  Webb's 
steamers. 

Tou  -wdll  soon  have  a  fine  list  of  subscribers 
here. 

HU.MANITOS. 


MINOR  EDITORIALS. 


Lapses. 

We  have  frequently  spoken  of  the  immense 
number  of  lapses  occuring  every  year  in  all  of 
our  Life  Insurance  companies,  and  assigned 
various  reasons  therefor  :  the  principal  one  being 
dissatisfaction  among  the  insured,  growing  out  of 
misrepresentation  and  fraud  pi'acticed  upon  them 
by  the  companies  and  their  agents.  As  shown 
in  our  last  number,  tliese  lapses  amounted,  in 
1871,  to  four  hundred  thousand  in  the  various 
companies,  or  over  two-thirds  of  the  total  number 
of  policies  issued  during  the  year.  This  is  suffi- 
cient to  excite  the  wonder  and  surprise  of  the 
outside  world,  and  has  had  the  eft'ect  to  increase 
the  disbelief  already  existing  in  the  minds  of  the 
public,  in  reference  to  the  ultimate  results  of  the 
whole  system.  This  fact  of  so  many  lapses  has 
also  given  rise  to  considerable  comment,  by  the 
various  Superintendents  of  the  State  Depart- 
ments ;  and  while  they  lament  and  bewail  the 
fact,  still  there  are  none  of  them  who  have  been 
able,  so  far,  to  suggest  a  remedy.  All  over  the 
country,  agents  find  increasing  difficulty  in  col- 
lecting renewals;  and  they  are  begining  to  rely 
more  upon  new  business  for  their  pay,  which  new 
business  is  also  becoming  more  and  more  diffi- 
cult to  obtain.  The  question,  "  How  shall  the 
desertion  be  sloped  "  ?  is  one  that  seems  diffi- 
cult to  solve,  and  unless  it  can  be  found  in  the 
following  paragraph  from  the  New  Orleans  Times, 
we  confess  our  inability  to  give  the  solution  : 

"  A  short  time  ago  a  gentleman  was  attacked 

by  a  negro  man,  and  severely  beaten  over  the 
head,  from  the  clfccts  of  which  he  was  confined 
to  his  home  for  several  days.  One  of  his  first 
acts  when  he  could  crawl  out  again  was  to  send 
and  pay  his  life  insurance,  although  it  was  not 
due  for  two  months  10  come.  The  agent  of  that 
company  now  wants  to  engage  three  or  four  stout 
negroes,  and  "gently  tap  "  his  policy-hulders  on 
the  head,  so  as  to  hasten  up  their  payments.  The 
iilca  is  a  good  one,  and  might  be  extended  so  as 
to  convert  those  who  have  not  yielded  to  the  per- 


suasive eloquence  of 'runners.'  The  lesson  of 
the  'uncertainty  of  life,'  thus  indicated,  might, 
bring  a  good  many  hard  cases  into  the  fold." 

Here  is  persuasion  with  a  vengeance ;  but  after 
all,  such  potent  eloquence  will  go  farther  toward 
making  men  do  their  duty  toward  their  families 
than  all  the  quiet  appeals  of  the  entire  army  <.f 
solicitors.  When  grim  death  stares  one  in  the 
face,  there  is  no  faltering  about  duty  then. 


J.  B.  Bennett,  Esq — This  remarkable  indi- 
vidual,   who   is   afflicted   with   the  disease  of 
"  Too  much  presidency,"  is  made  the  text  of 
all  the  sermons  and  class-room  lectures  of  the 
Spectator  for  some  month  past.     In  the  last 
issue   of    that    .loumal,    under    the    head    of 
"News  of  the  month,"    we   find   a   letter   ad- 
dressed to  Mr.  Bennett  by  three  stockholders  of 
the    Companies   he   presides   over,   residino-  at 
Vincenues,  Ind.  We  were  favored  n-ith  a  peru- 
sal, of  a  copy  of  this  same  letter  before  our  July 
issue,  but  made  no  mention   of  it,  for  the  rea- 
son  that   we   considered   it   mere   buncombe  ; 
and   we   have   not    changed    our  opinion  yet. 
These  men  complain  that  Mr.  Bennett   has  de- 
ceived them,  swindled  them,  and   abused  their 
confidence    in   all    manner    of    ways.      They 
charge   him  with   lying   to   the  State  Auditor 
under  oath,  and  of  bankrupting  what  was  once 
the  grandest  Company  in  jVmerica,  the  Andes. 
They  charge  him  with   criminal   conduct,  and 
brand    him    as    "utterly    incompetent,   etc." 
This  letter   is   signed   by  Charles  Grater,  Geo. 
PaiTott  and  J.  F.  Hendy  ;  the  latter  gentleman 
being  pastor  of  the  First  Presbyterian   Church 
of    Vincennes,     and,    therefore,     a     virtnotis 
man — so   virtuous  that  to  see  his  stock,  which 
cost  him   $1.50,  selling  under  the  pressure   of 
the   great  Chicago  fire  for  40  cents,  breeds  dis- 
content  in   his   pious   soul,  and   forces  him  to 
vent  his  spleen  upon  the  Captain  of  his  ship. 
This  is  all  very  well   in  its  way  ;  but  we  won- 
der if  these  virtuous  stockholders  would  have 
said  a  word  if  Bennett,   instead   of  swindling 
them  as  they  claim  he  has  done,  had  swindled 
all  of  his  Chicago  policy-holders  out  of  their 
claims,  instead  of  paying  them  dollar  for  dol- 
lar as  he  did  do,  and  thereby  made  a  dividend 
for  them  upon  their  stock  imstead  of  an  assess- 
ment?   We  will  bet  a  pinch  of  snuff  against 
their   virtue,    that   they    would    never    have 
opened  their  lips.     We  are  glad,  however,  that 
these  soreheads  have  found  some  one   to   advo- 
cate their  cause,  and  none  could  do  that  better 
than  the  Spectator. 


Fraudulent  Losses  and  Claims. 

We  have  elsewhere  spoken  of  this  subject, 
but  the  following  remarks  of  Commissioner 
Paine,  in  his  report  for  1S72,  are  worthy  of  a 
careful  perusal : 

"  The  frequent  recurrence  of  8u.s-picious  cases 
of  loss,  both  among  fire  and  marine  risks, 
.seems  to  call  for  additional  measures  of  pre- 
caution. That  incendiarism  and  fraud  are 
often  the  producing  causes  of  such  lossi-s,  both 
on  sea  and  land,  there  is  too  alarming  an 
amount  of  evidence  to  deny.  And  that  this 
principally  grows  out  of  the  fraudulent  desire 
of  the  ownor  to  secure  the  advantage  of  his 
policy,  is  equally  apparent.  The  subject  is  one 
which  addresses  iteolf  both  to  insurein  and  the 
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1810. 1872. 

HARTFORD 

FIRE    INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.  CHASE. 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford.  Conn.;  Chicago,  III.;  and  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  piomincnc 
in  the  United  Slates  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
HEYWOOD  h  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG-AJSriZEr)    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -     -     $B00,000. 

LOSSES    PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


-^.•— •-•*► 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  Presidait. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 
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public  generally.  In  looking  for  a  remedy,  the 
fcst  call  seems  to  be  made  upon  insurance  com- 
panies to  exercise  greater  caution  in  the  taking 
of  risks,  strictly  acting  on  the  only  safe  rule 
to  be  adopted  in  such  cases,  that  "the  insured 
should  nevor  make  money  by  a  loss.  The  con- 
tract should  never  be  so  an'anged  that  under 
any  set  of  circumstances  it  -n-ould  be  profitable 
to  the  insured  to  meet  with  disaster. 

In  the  zeal  and  close  competition  for  busi- 
ness, companies  are  too  apt  to  commit  another 
fault  in  the  too  speedy  adjiLstment  and  pay- 
ment of  lo.sses,  and  in  the  promises  and  assur- 
ances -which  they  hold  out  to  that  end.  The 
slight  benefit  to  be  derived  from  the  credit  of 
paying  a  loss  a  few  days  earlier  than  their  legal 
obligation  dictates,  is  a  poor  compensation  for 
the  additional  risks  which  such  a  reputation 
brings  to  the  company,  by  attracting  that 
class  of  customers  from  whom  fraudulent  loss- 
es come.  Much  safer  and  better  to  hai'e  the 
credit  of  paying  all  honest  claims  when  due, 
free  from  quibbles  and  technicalities,  even 
though  accompanied  by  the  additional  reputa- 
tion of  requiring  a  careful  scnitiny  of  all 
claims.  No  honest  man  will  object  to  such  a 
scrutiny,  or  to  the  necessary  delay  to  secure  it ; 
and  if  any  one  objects,  the  moral  hazard  of  his 
case  Ls  too  great  to  render  the  risk  desirable." 


Illinois  Report  —  We  are  indebted  to  Au- 
ditor Lippincott  for  a  copy  of  the  Fourth  Annual 
Insurance  Report  of  the  State  of  Illinois,  part 
second.  By  this  report  we  find  the  total  number 
of  local  life  companies  doing  business  in  that 
State  to  be  8,  and  the  number  of  life  companies 
of  other  States  admitted  to  do  business  in  the 
State  is  58.  The  total  amount  of  risk  held  by 
the  local  companies  in  the  State  is  J9,'J63,925, 
and  by  the  companies  of  other  States,  $22,082,- 
970.  The  local  companies  made  an  increase  of 
§2,340,220  during  1871,  and  the  foreign  compa- 
nies decreased  .513,382,027,  making  a  total  net 
decrease  for  all  companies  of  $11, Oil, 807.  This 
is  an  immense  decrease  in  amount  of  risks  in  one 
year,  and  is  sufficient  to  alarm  the  companies 
about  their  prospects  in  future  in  that  State. 
The  total  premiums  received  by  the  locals  was 
§303,863,  or  a  gain  over  the  previous  year  of 
$24,910;  and  the  total  received  by  foreign  com- 
panies was  $4,240,369,  or  a  decrease  of  5295,381. 
The  total  net  decrease  of  all  companies  for  the 
year  was  5270,471.  Total  death  losses  p.iid  by 
the  locals  was  550,923,  and  by  the  foreign,  $1,- 
033,310,  making  an  aggregate  death  loss  of  §1,- 
081,263  paid  during  1871,  against  $814,601  for 
the  year  1870.  Thus  we  see  that  these  sixty-six 
companies  decreased  their  income,  as  above,  $270,- 
471,  yet  their  death  losses  increased  during  the 
year  5266,632.  This  strikes  us  as  anything  but 
a  flattering  result.  The  local  companies  issued 
during  the  year  in  the  State  6,614  policies,  against 
4,336  for  ihe  previous  year ;  and  the  foreign  com- 
panies issued  9,496  against  14,!M>9  in  1870  —  the 
latter  making  a  decrease  of  5,473  and  the  former 
an  increase  of  2,278.  Total  number  issued  for 
the  year,  16,110. 


Prear  Stone. — The  Frear  Stone  Company, 
organised  some  time  since  in  this  city,  are  making 
considerable  headway  in  introducing  the  article 
among  our  people  as  a  building  material,  supe- 
rior to  any  other  material  used  in  this  city,  con- 


sidering price,  durability,  &c.  This  company  was 
organized  in  May  last,  with  the  following  Board 
of  Directors  ;  G.  W.  Beaver,  C.  F.  llacDermot, 
James  Gamble,  N.  W.  Spaulding,  W.  E.  Miller, 
G.  C.  Potter,  E.  Judson,  E.  Tripp,  L.  A.  Booth, 
and  N.  P.  Perine. 

Orders  are  now  being  filled  for  a  block  of 
buildings  in  the  town  of  Oakland ;  for  Central 
Pacific  K.  R.  Offices,  corner  of  Townsend  and 
Fourth  streets  ;  for  thirty  lots  of  Cemetery  Park  ; 
also,  sixty  sarcophagi,  ornamental  vases  and 
aquarian  cases.  Twenty  workmen  are  variously 
employed  in  the  works  at  present,  under  the  dj. 
rection  of  I;.  G.  Sylvester,  Esq. 

This  is  quite  a  good  showing  for  the  company, 
and  promises  fiiir  for  its  success  in  future.  The 
enterprise  is  one  that  should  be  encouraged,  and 
we  hope  soon  to  see  it  crowded  with  orders  for 
building  material  to  take  the  place  of  our  wooden 
walls,  now  so  numerous  in  this  city. 


CHIPS 


The  Virginia  Fire  and  Marine  Insurance  Co. 
is  going  north.  By  this  we  may  infer  that  the 
thing  has  become  fuUv  "  reconstructed." 


There  are  to  be  two  new  fire  insurance 
companies  at  Hartford,  Conn.  They  are  to  be 
called  the  "  Atlas  "  and  the  "  Protector." 


The  Colvocoresses  Case  is  still  exciting 
the  minds  of  the  insurance  fraternity.  Many  are 
growing  stronger  in  the  belief  that  he  was  not 
murdered,  but  that  he  had  committed  suicide. 


Major  'WiUiam  N.  Boiwers,  General  Agent 
of  the  National  Fire  Insurance  Company  of  Bos- 
con,  and  one  of  the  oldest  and  most  thorough 
underwriters  in  the  country,  died  very  suddenly 
at  Saratoga,  N.  Y.,  on  the  26th  ult.,  of  apoplexy. 

Maryland  Insurance  La-ws. — We  are  in- 
debted to  Hon.  Charles  A.  Wailes,  Insurance 
Commissioner  for  the  State  of  Maryland,  for  a 
copy  of  the  Insurance  Laws  of  that  State. 


We  are  indebted  to  Hon.  Sam.  H.  Kow  for 
a  bound  volume  of  part  first  of  his  Report  for  the 
year  ending  December  31st,  1871,  of  the  State  of 
Michigan. 

The  English  Marine  companies  had  a 
year  of  great  prosperity  in  1S71.  With  $8,000,- 
000  paid  up  capital,  eleven  offices  divided  seven- 
teen per  cent,  among  their  stockholders,  amount- 
ing to  $1,345,000.  The  gross  profits  of  the  busi- 
ness of  1871  was  53,080,000. 


The  Avalanche,  of  Philadelphia,  wants  to 
know  what  has  become  of  the  Mutual  Life  In- 
surance Company  of  Pittsburg,  Pa.  Why  en- 
quire after  dead  things  V  Better  look  up  the 
living ! 

National  Convention. — We  arc  under  ob- 
ligations to  H.  S.  Alcott,  Esq.,  Secretary  of  the 
National  Insurance  Convention,  for  a  copy  of 
the  Official  Report  of  the  Second  Ses.sion  of  that 
body.     It  is  quite  an  extensive  document. 

Erastus  Lyman,  Esq.,  has  resigned  the 
presidency  of  the  Knickerbocker  Life  Insurance 
Company  on  account  of  ill  health,  and  Charles 
Stanton,  Esq.,  formerly  Vice-President,  has  been 
elected  to  the  vacancy  thus  created.  Both  gen- 
tlemen arc  first-class  life  underwriters. 


The  California  Fire  and  Marine  Insur- 
ance Company  of  this  city  has  just  held  its  an- 
nual election.  All  of  the  old  officers  and  direc- 
tors were  re-elected.  Mr.  C.  T.  Hopkins  remains 
at  the  head  of  the  institution,  and  is  doing  a  very 
safe  and  conservative  business. 


Hon.  Geo.  W.  Sargent,  late  Deputy  Insur- 
ance Commissioner  of  Massachusetts,  died  at  his 
house  in  Chelsea,  Mass.,  on  the  3d  inst.  Mr. 
Sargent  was  an  upright  and  honorable  officer,  and 
had  scores  of  friends  among  the  insurance  fra- 
ternity. 


The  Car  'Works  of  Messrs.  Allison  &  Sons, 
Philadelphia,  burned  July  25th,  were  insured  for 
5302,500  in  seventy-six  Companies,  the  largest 
amount  being  in  the  L.  L.  &  Globe  and  the  Im- 
perial, each  of  them  having  §15,000.  The  Fire- 
man's Fund  of  this  city  had  $2,500  on  them. 


The  Chicago  Board  of  underwriters  on  the 
8th  rust,  were  engaged  in  experimenting  to 
discover  which  sort  of  tarred  roofing  would 
bum  the  quickest. 


Northwestern  Review. — We  omitted  in 
our  last  i.ssue  to  notice  the  fact  that  this  jour- 
nal, published  in  Chicago,  has  come  out  with 
a  new  and  very  attractive  heading.  We  con- 
gratulate the  proprietors  of  that  paper  upon 
the  appearance  and  tone  of  their  publication. 


The  Chronicle — We  have  received  the  first 
number  of  the  Chronicle  since  it  "emigrated" 
to  New  York.  So  far,  it  ha.s  lost  none  of  its 
attractiveness  by  the  removal. 

The  National  Life  Insurance  Company 

of  Chicago  made  application  to  the  Supreme 
Court  of  Michigan,  for  a  mandamus  to  compel 
Insurance  Commissioner  Row,  of  that  State,  to 
issue  a  certificate  of  authority  for  it  to  do  busi- 
ness in  the  State.  The  application  has  been  re- 
jected by  the  Court,  and  the  National  "  didn't 
went "  there  just  yet. 


The  Russian  Government  has  determined  that 
foreign  insurance  compauies  must  deposit  half  a 
million  roubles  ($377,000  in  our  currency)  in  the 
State  Bank  of  Russia,  as  a  condition  precedent 
to  being  admitted  to  do  business  in  that  country. 

Why  didn't  the  jl/b«i/oc'«  "  esteemed  Russian 
correspondent "  say  something  about  this  ? 


The  First  Fire  Engine  Used  in  Cincin- 
nati was  jjurchased  in  iSi2.  The  city  has 
now  17  steamers,  manned  by  150  men,  and 
using  76  horses.  There  are  525  fire  plugs  and 
260  cisterns.  The  cost  of  the  department  thhj 
year  Ls  estimated  at  5249,848.37.  Total  loss 
by  fire  during  the  la,st  year  wa«  5453,191. 

The  Boston  Courier  says:  "A  thrifty 
citizen  effected  insurance  on  the  life  of  his  wife 
to  the  amount  of  510,000,  the  other  day,  took 
home  a  box  of  the  little  red  Maryland  plums, 
and  enjoyed  a  whole  evening  in  watching  his 
wife  cat  them.  His  entcri^rise  had  it.s  reward. 
Deducting  52gS  for  funeral  expenses,  he  is  now 
59, 702  richer  than  he  was  a  week  ago. ' ' 


Fires  in  New^  York. — The  statistics  of  fires 
in  New  York  for  the  past  year  show  an  increase 
of  339  over  those  of  the  previous  year ;  while  the 
losses  were  reduced  to  51,545,748,  against 
52,643,087.  From  present  indications,  however, 
we  tliiuk  the  record  for  the  present  year  will 
show  a  heavy  advance  on  the  above  figures. 
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The  Delaware  Mutual  Life  Insurance 
Company,  of  Wilmington,  Del.,  contemplates 
re-insuring  its  risks,  and  the  Mutual  Life  of 
Chicago  is  after  the  thing  to  do  it.  All  right 
Mr.  Mutual  you  can  take  it  in  out  of  the  cold  as 
you  did  the  Hahnemann,  but  be  careful  that  they 
don't  freeze  you  out  in  the  end.  Two  broken- 
down  concerns  like  those  arc  rather  a  heavy 
load  for  a  sick  child  to  carrv. 


Distance  lends  enchantment  to  the  view,  but 
when  the  view  is  near  we  think  it  harsh  and  rug- 
ged. Just  so  anything  in  the  distance  is  possi- 
ble, and  even  easy ;  bring  it  near,  and  it  becomes 
hard.  There  is  nothing  which  we  can  not  do 
and  endure,  to-morrow  ;  but  "to-morrow"  is 
only  a  figure  of  speech,  and  when  the  unreal  to- 
morrow has  glided  into  the  place  of  the  real  to- 
day, the  temptation  to  shift  the  trial  to  "  to-mor- 
row "  is  seductive,  and  often  irresistible.  What 
wonders  might  have  been  accomplished,  if  they 
could  only  have  been  done  at  some  time  except 
the  everlasting  present  now! — Ex. 


Insuran:;e  Visitors.— Messrs.  Bedall,  of  the 
"  Royal  Insurance  Company  of  Liverpool,"  and 
Robb,  of  the  "  Northern  Assurance  Company  of 
London  and  Aberdeen,"  are  at  present  on  a  visit 
to  our  city.  They  have  carefully  examined  the 
field;  and,  while  they  express  themselves  well 
pleased  with  our  fire  department,  it  is  plainly 
visible  that  they  do  not  fancy  our  immense  lines 
of  wooden  walls,  that  everywhere  present  them- 
selves to  their  view.  We  do  not  think  that  they 
would  be  willing  to  re-insure  more  than  two  or 
three  such  concerns  as  the  "  Pacific,"  recently 
swallowed  up  by  the  "  L.,  L.  and  Globe. 


Oakland,  Cal.,  has  recently  purchased  an- 
other very  fine  fire-engine,  and  several  hundred 
feet  of  new  carbolized  liose.  A  new  fire  com- 
pany has  been  organized,  with  a  full  complement 
of  men  ;  and  this,  together  with  new  cisterns  now 
being  built,  and  new  hydrants,  places  the  people 
of  that  city  upon  a  much  more  secure  basis  than 
they  were  a  short  time  ago.  We  hope  to  see  still 
another  engine  added  to  the  list  soon. 


The  "Herculea." — We  have  received  some 
documents  from  the  present  managers  of  this 
"poor-old-man-with-tho-big-club"  company,  which 
goes  for  the  President — Sewards^a/i'as  Swartz — 
in  a  style  more  pungent  than  polished.  We  can- 
not  see  the  use,  however,  of  all  this  row.  Better 
take  that  club,  which  looks  so  formidable  in  the 
old  man's  hands,  and  beat  his  brains  out  at  once 
— that  is,  if  he  has  got  any  of  that  commodity. 
If  this  cannot  be  done,  place  tlie  Hercules  under 
the  sheltering  wing  of  some  respectiible  company 
where  the  policy-holders  will  be  protected,  and  no 
longer  demoralize  business  by  this  quarreling  and 
incompetent  management  that  has  characterized 
your  actions  ever  since  the  infant  was  brought  to 
light.  

OuUford,  Conn.,  haa  revealed  the  fact  that 
not  ttlcMiu  in  man's  depravity  and  wickedncon 
do  the  weds  of  orKon  lurk.  It  huH  develope<l 
itself  there  lui  existinjf  in  some  innmont  milk- 
pans  !  It  appears  that  the  rays  of  the  sun  had 
ri'fnict<'<l  from  them  with  snfHeient  foroe  so  us  to 
Btnrt  II  blaze  at  a  foeiiH  some  di»t«nee  oflT,  and 
came  nenr  lmmin>f  up  u  houMe  twire  in  one 
day.  Since  thiH  fact  haii  been  developed  we 
timt  gome  of  onr  entcTprimng  compaaieti  will 


be  charging  extra  rates  for  all  risks  -where  tin 
pans  are  kept  about  the  premises.  Why  not 
insert  the  question  in  the  application,  just  as 
the  "cow-clause"  was  inserted  in  Chicago? 
The  two  have  a  certain  connection,  any  way. 


London  Merchants  set  an  example  worthy 
to  be  folio  ived  by  our  own.  No  company  is  re- 
garded as  of  good  standing  among  them  unless 
it  is  a  member  of  the  Underwriters'  Association, 
for  maintaining  sound  rates  and  business  prin- 
ciples. As  a  consequence,  all  the  companies  are 
members  of  the  association.  In  San  Francisco, 
however,  to  be  a  member  of  an  association  for 
"maintaining  sound  rates,"  would  be  equivalent 
to  discontinuing  bu.siness,  so  far  as  the  public  arc 
concerned,  as  low-rate  companies  arc  tlie  ones 
most  patronized  by  them.  If  every  property 
holder  would  examine  the  quality  of  the  indemnity 
he  purchases  at  these  low-rate  shops,  we  do  not 
believe  that  there  would  be  a  low-rate  company 
found  in  our  city  in  three  months  from  this  date. 
Every  one  would  soon  see  the  necessity  of  paying 
such  rates  as  would  enable  the  companies  to 
meet  their  obligations. 


Maine  Report— We  are  indebted  to  Hon. 
Albert  W.  Paine,  Insurance  Commissioner  of 
Maine,  for  a  copy  of  his  Annual  Report  for  18'72. 
Mr.  Paine's  remarks,  in  his  editorial  occupying 
the  first  forty  pages  of  the  Report,  are  practical, 
pointed,  and  full  of  sound  suggestions.  He  deals 
with  many  of  the  mooted  questions,  in  both  fife 
and  life  insurance,  in  a  very  masterly  manner; 
and,  judging  by  the  whole  tenor  of  his  letter,  he 
is  certainly  well  capacitated  to  fill  the  position 
he  now  occupies.  We  make  extracts  from  his 
Report  elsewhere. 


The  State  of  Maine  has  one  mutual  life 
insurance  company;  three  stock  marine  compa- 
nies; three  stock  fire  and  marine  companies;  two 
mutual  marine  companies,  and  thirli/six  mutual 
fire  companies.  From  this  last  item  it  would  ap- 
pear that  this  latter  class  of  "  chcap-.John  "  in- 
surance companies  were  both  numerous  and  pop- 
vilar  down  in  the  "eastern-extension."  Certainly 
these  "  granito-hill "  men  have  not  had  the  mis- 
fortune to  suffer  by  these  institutions  as  the  peo- 
ple of  many  other  States  have  had,  by  their  mu- 
tuals;  otherwise  there  would  not  be  half  so  many 
of  them.  Of  foreign  companies,  and  companies 
of  other  Slates  doing  business  in  Maine,  there  are 
forty-four  life  companies,  sixty-seven  fire  and  fire 
and  marine  companies,  and  one  accident  com- 
pany—  making  a  total,  in  all,  of  one  hundred 
and  fifty-seven  companies. 


Insurance  Department  of  Maine The 

receipts  of  the  Insurance  Department  of  this 
State  for  1S71,  amounted  to  a  total  of  $4,14B,  and 
the  expenses  amounted  to  i;2,70y.71 ;  leaving,  as 
a  net  revenue  to  the  State,  the  sum  of  §1,4.15.20. 
Surely  the  Department  of  that  State  must  be  run 
upon  an  economical  basis,  else  is  ours  run  upon  a 
very  exiravariatit  one.  There  are  157  companies 
doing  business  in  Maine,  against  fiO  in  California  ; 
yet  the  expenses  of  nur  department  amounted  to 
nearly  $10,000  against  |;2,709  for  the  former,  or 
a  difference  of  over  $7,000.  If  we  compare  the 
literature  of  the  two  Departments,  we  should  say 
there  was  a  diflerence  of  at  least  $20,000  in  fa- 
vor of  that  of  Maine.  However,  it  is  not  "  our 
goose  "  —  we  must  wait  aoothcr  year. 


Enterprise. — That  enterprising,  wide-awake, 
and  active  insurance  agent,  Thomas  King,  Esq., 
of  St.  Louis,  has  presented  the  Merchants'  Ex- 
change of  that  city  with  a  magnificent  water- 
cooler,  bearing  on  its  surface  a  number  of  adver- 
tisements of  the  leading  business  firms  of  the 
place,  gotten  up  in  an  elegant  style.  On  the  first 
day  after  it  was  presented,  it  was  filled  with  forty 
gallons  of  lemonade,  and  the  frequenters  of  the 
exchange  had  a  regular  "  old  tare  of  a  time." 
Cannot  some  of  our  go-ahead  agents  get  up  a  like 
sensation  in  this  'burg?' 

The  Re.insurance  of  the  Hercules. — The 

7';»i<;s  says  :  The  laliors  of  Hercules  are  abont 
to  conclude.  He  will  soon  throw  aside  that 
ponderous  club,  designed  by  the  first  president, 
Wm.  G.  Lambert,  to  strike  terror  into  the  soul  of 
Stephen  English.  The  Hercules  was  unfortunate 
at  its  birth,  and  never  recovered  from  the  effects 
of  its  ill-treatment  by  its  shiftless  and  unprinci- 
pled parents.  It  has  latterly  fallen  into  able  and 
honest  hands,  but  the  past  cannot  be  redeemed, 
and  they  have  conscientiously  determined  that 
the  best  thing  to  do  is  to  reinsure  its  risks  in  the 
Life  Association  of  America. 

Settlement  of  the  Chicago  Losses. — At 

the  date  of  the  publication  of  the  Illinois  Insur- 
ance Report,  the  following  percentage  of  losses 
had  then  been  paid  by  the  companies  of  the 
States  named: 

STATE.  TOTAL  LOSS.   PEH  CT.  PAH). 

Illinois S31,706,6B3  9.90 

Connecticut, 12,229,625  60.99 

California, 4,694,580  38.37 

Knglaud, 6,409,782  93.08 

Massachusetts, 4,814,727  63.61 

Missouri, 400,825  93.04 

Michigan, 202,160  89.22 

Maryland, 415,975  62.61 

Minnesota,   146,200  94.26 

Maine 62,,500  95.24 

New  York, 24,484,194  43.29 

New  Jersey, 25,000  100. 

Ohio ■ 5,611,944  37.94 

Pennsvlvania, 2,492,413  76.65 

Rhode  Island, 2,312,822  39.18 

Wisconsin, 620,518  86.20 

West  Virginia, 33,883  88.03 

Sensible  Advice. — Xx.  a  meeting  of  the  Edi- 
tors' and  Publishers'  Association  of  the  State  of 
New  York,  recently  held  at  Watertown,  Mr.  H. 
S.  Parker,  editor  or  the  Geneva  G<v:<Hc offcicA  the 
following  very  sensible  advice  to  the  association  : 
"  By  the  calamity  of  the  recent  fire  in  my  oftice 
I  learned  another  lesson  at  a  frightful  though  not, 
thank  God,  irreparable  cost,  and  I  would  strongly 
impress  such  lesson  upon  you,  especially  upon 
those  of  you  who  have  your  worldly  all  invested 
in  your  printing  ollice.  Don't  neglect  adequate 
insurance.  No  matter  if  the  rate  seem  excessive, 
pay  what  is  demanded  by  responsible  underwrit- 
ers rather  than  assume  yourself  the  entire  risk. 
Devastation  is  quick  and  complete  when  once  the 
fire  demon  seizes  hold  of  a  printiug  office.  Ho 
who  has  provided  for  indemnity  hears  the  alarm 
bell,  so  full  of  dread  to  the  uninsured,  with 
scarcely  a  perceptible  quickening  of  the  pulse, 
except  in  sympathy  with  others  less  thoughtful 
and  less  fortunate. 

The  Loudon  correspondent  of  the  New  York 
Financirr  writes: 

There  is  said  to  be  trouble  in  the  manage- 
ment of  the  Liverpool  and  London  and  Globe 
Fire  and  Life  Insurance  Company,  and  that  Mr. 
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Thompson  has  gone  to  New  York  to  look  into 
-the  matter.  The  compiiny  has  made  no  state- 
ment since  the  Chicago  fire. 

This  correspondent  is  evidently  correct,  as  will 
be  seen  by  our  ajticle  headed  "  The  Great  Levi- 
athan," on  another  page  of  this  issue.  There  is 
a  hot  time  coming  for  the  managers  of  this  insti- 
tution ;  and,  unless  we  mistake  the  sign.s  of  the 
times,  many  of  them  will  wish  they  had  never 
seen  the  reckless  concern.  Visions  of  its  infamy 
and  failure  begin  to  disturb  their  slumbers  already, 
like  the  form  of  some  hideous  nightmare. 


"  The  Scottish  Commercial  Fire  Insurance 
Company  is  about  to  establish  agencies  in  this 
country." — Avalanclic. 

If  the  Avalanche  will  take  the  trouble  to  look 
in  the  columns  of  the  Coast  Revikw,  it  will  find 
that  the  Scottish  Commercial  has  long  since  es- 
tablished agencies  in  this  country,  and  is  doing 
well — also,  it  is  a  good  company  and  enjoys  the 
confidence  of  our  people. 


A  Joint  Resolution  to  Inquire  whether 
the  mutual  insurance  companies  were  *'  using" 
undue  means  to  iniluence  the  Legislature," 
passed  the  Connecticut  Senate,  but  was  in- 
definitely postponed  in  the  House.  A  com- 
mittee of  conference  was  proposed  by  the 
former  body,  but  the  House  adhered  to  its 
previous  action.  It  ia  therefore  probable  that 
the  world  will  not  be  officially  informed  as  to 
the  use  of  undue  means  to  affect  the  integrity 
of  virtuous  Connecticut  legislators. 


Edwin  W.  Bryant,  Esq. — This  gentleman 
has  recently  been  elected  Actuary  of  the  Life  As- 
sociation of  St.  Louis.  Mr.  Bryant  is  considered 
one  of  the  ablest  men  in  his  profession,  and  his 
services  have  been  called  into  requisition  by  the 
Association  on  account  of  the  Secretary,  Mr. 
Hanley,  being  unable  longer  to  fill  the  positions 
of  both  Secretary  and  Actuary.  The  Company  in 
whose  service  Mr.  Bryant  will,  in  future,  be  re- 
tained, is  one  of  our  leading  companies,  and, 
though  but  a  few  years  old,  it  is  remarkably 
strong  and  prosperous. 


H.  S.  Homans,  Esq.-^We  have  received  a 
letter  from  this  gentleman,  who  is  so  well  known 
in  this  city  as  the  former  general  agent  of  the 
"  Mutual  Life  of  New  York,"  stating  that  he  has 
compromised  hissuit  with  that  comp.any,  by  their 
paying  him  the  equivalent  of  $14,000  and  costs. 


The  Farragut  Fire,  of  New  York,  after  a 
business  of  five  mouths,  has  declared  a  dividend 
of  3^  per  cent.  If  we  are  not  mistaken,  this  in- 
stitution is  the  "  same  as  was"  the  "  Fulton  Fire" 
before  the  eventful  eve  upon  which  the  "  crum- 
pled horned  "  cow,  by  the  sling  of  her  foot,  put 
its  light  out;  and  if  the  stockholders  of  the  new 
concern  will  take  our  advice,  they  will  declare  no 
more  dividends  until  it  can  be  positively  ascer- 
tained that  there  are  no  more  Mr.s.  Lcarys  in  this 
country  who  are  addicted  to  milking  by  lamp- 
light. 


Wm.  E.  Plummet,  Esq.,  has  been  elected 
President  of  the  "  Hope  .Mutual  Life,"  to  fill  the 
vacancy  caused  by  tlie  resignation  of  Mr.  Charles 
C.  Tabcr.  Mr.  Plummet  was  the  former  general 
agent  of  that  company  for  the  New  England 
States,  and  is  spoken  of  as  a  first-class  man.     It 


is  thought,  by  their  friends,  that  this  change  will 
greatly  benefit,  for  the  reason  that  the  late  Presi- 
dent was  in  such  ill  health  as  to  prevent  him 
from  prosecuting  the  business  of  the  company 
with  anv  verv  great  activity. 


Geo.  D.  Domin,  Esq. — Of  this  worthy  gen- 
tleman and  able  underwriter,  the  Spectator  says  ; 

"  Mr.  George  D.  Dornin,  well  known  as  the  ef- 
ficient general  agent  of  the  Fireman's  Fund  Fire, 
of  San  Francisco,  has  been  elected  Vice-President 
of  that  sterling  company,  in  place  of  Mr.  Button, 
resigned.  This  selection  is  one  which  is  not  only 
tlio  fit  recognition  of  talent  and  service,  but  one 
tlial  must  prove  most  advantageous  to  the  com- 
pany. Mr.  Dcirnin's  accession  to  the  vice-presi- 
dency cannot  fail  to  affect  favorably  the  future  of 
the  Fireman's  Fund." 


One  O.  A.  Toppel,  of  Cairo,  111.,  who  has 
been  doing  a  lively  business  for  some  time  past 
for  the  "  Lycoming  Fire  Insurance  Company,"  in 
securing  risks  at  low  rates,  has  walked  off  with 
the  sum  of  $2,000  or  $3,001)  of  the  company's 
money.  It  appears  that  this  is  not  the  first  time 
that  this  man  has  been  guilty  of  pocketing  other 
people's  money ;  and  it  is  doubtful  if  it  will  be 
the  last  time.  Insurance  companies  should  keep 
their  eye  on  him. 

Incendiarism. — We  have  recorded  elsewhere 
a  case  of  fire  occasioned  by  a  tin  pan,  and 
which  was  at  first  attributed  to  incendiarism. 
Substances  that  were  once  considered  the  most 
innocent  are  developing  rare  capabilities  for 
arson,  and  the  devil  of  incendiarism  seems  to 
have  entered  almost  everything.  The  latest 
are  sugar  boxes,  spontaneous  combtistion  in 
which  was  the  cause  of  the  South  Boston  fire 
of  a  late  date,  being  stored  in  the  sixth  story  of 
the  refinery,  uncleaned,  and  there  did  the  mis- 
chief. 

George  C.  Smith,  Esq.,  president  of  the 
National  Loan  and  Trust  Company,  and  Treas- 
urer of  the  State  Insurance  Company  of  Chi- 
cago, has  gotten  into  trouble;  the  United 
States  Court  of  that  State  having  ordered  him 
to  show  cause  why  he  should  not  pay  over  to 
the  assignee  in  bankruptcy  of  that  company 
the  sum  of  $334,284  now  in  his  possession. 
The  Chronide  thinks  this  will  be  a  hard  thinn- 
for  Mr.  Smith  to  do. 

Johnston  vs.  Johnson. — In  a  recent  num- 
ber we  complimented  Mr.  H.  H.  Johnston  of 
this  city,  general  manager  of  the  Union 
Mutual  Life  Ins.  Co.,  upon  his  ability  and 
energy,  and  the  successful  management  of  his 
agency,  and  stated  that  "we  would  put  him 
against  any  man  in  the  business."  A  Mr. 
Johnson  is  also  agent  of  this  company  at  Cin- 
cinnati, Ohio,  and  the  Business  Guide  of  that 
place  asks  us  if  we  will  not  except  his  Mr. 
Johnson,  who  spells  his  name  without  a  "t." 
We  answer  most  emphatically  No  !  We  except 
no  man. 

The  Continental  Life.— The  Continental 
Life  Insiirancc  Company,  of  New  Y'ork,  has 
established  an  agency  in  England,  under  the 
management  of  W.  C.  Prescott,  formerly 
English  manager  of  the  North  America  Life. 
The  Continental  Ls  a  live  company,  and  Mr. 
Prescott  will  have  ample  room  to  show  wliat 
can  be  done  in  England  with  a  first  class 
American  Company  in  the  way  of  insuring 


the  lives  of  her  Majesty's  subjects.  We  have 
no  doubt  that  the  Company  will  have  success; 
it  recently  swallowed  an  Empire,  why  not  a 
kingdom  ? 

The  Superior  Court  at  Chicago  has  decided 
that  the  stockholders  of  the  Republic  Fire  Insur- 
ance Company  are  liable  for  the  full  amount  of 
their  unpaid  stocks,  amounting  to  several  millions 
of  dollars.  Thus  it  will  be  seen  that  this  stock 
note  concern  which  we,  with  many  others,  have 
abused  so,  is  likely  to  be  superior  to  our  Califor- 
nia "  individual  liability  "  concerns,  inasmuch 
as  the  entire  amount  of  its  assets  will  be  called 
into  requisition. 

St.  Louis  people  enjoy  the  unenviable  no- 
toriety of  being  the  easiest  people  duped  in  the 
Union.  One  Jacob  Reek,  an  agent  of  the  Ameri- 
can Life  In.suranco  Company  of  Philadelphia,  has 
been  arrested  there  for  getting  money  under  false 
pretenses,  he  having  collected  larger  premiums 
than  the  policies  called  for.  Agents  in  this  sec- 
tion have  trouble  to  collect  as  much  as  the  poli- 
cies call  for  ;  and  if  some  of  those  St.  Louis  agents 
were  to  come  here  and  try  this  game  on,  we  do 
not  think  the  Courts  would  be  annoyed  with  a  suit 
such  as  Reek  has  caused  to  be  brought  against 
him. 


Brother  Hine,  of  the  Monitor,  has  found  a 
rare  specimen  of  the  insurance  hohiunculus  in 
New  Y'ork  ;  an  individual  of  large  dimensions, 
but  little  calibre  ;  one  who  controls  a  company 
yet  cannot  control  business;  in  a  word,  he  has 
found  an  insurance  officer  (?)  who  refuses  to 
give  him  an  advertisement  for  fear  some  other 
paper  might  want  one  also.  Discretion  will 
be  the  death  of  that  man,  sure.  Who  pays  hiiti 
his  salary,  and  for  what  is  it  paid  him  ?  A  man 
with  his  independence  and  br.avery  should  be 
made  Squire  to  some  wandering  Don  Quixote; 
he  might  possibly  pinch  his  coxirage  up  suffi- 
ciently to  enable  him  to  stand  and  witness  an 
onslatifiht  upon  a  "  icindmill." 


The  Agency  Business  in   Cincinnati. — 

We  find  in  a  recent  number  of  the  Daily  Times  of 
Cincinnati  the  following  statement  of  the  premi- 
ums received  in  a  year  by  the  agents  of  that 
city : 

Chas.  Bonsall  k  Son, $69,612 

Evans  &  Cassilly, 83,497 

Maynard  French,   (.Etna) 42,838 

F'rancis  Ferry, 4  8,789 

K.  Kniglit,  General  Agent  L.  L.  &  G.  . . .   85,658 

John  11.  Law, 45,074 

John  S.  Law, 49,102 

Ovcracker  &  Law, 6,8O0 

Snider,  Perkins  k  Brown, 32,193 

H.  M.  Macill,  Gen.  Agt.  PhcenLx, 31  II92 

C.  E.  Marshall 14,170 

Geo.  Taylor  &  Co 2^268 

White  &  Laurence, 30,528 

Death-rates  of  the  Cities  for  1871. — 
The  following  are  the  death-rates  of  a  number  of 
our  loading  cities  last  year,  compared  with  those 
of  other  countries  :  New  York,  28.B  per  one 
thousand  inhabitants;  Philadelphia,  22.9;  Brook- 
lyn, 26.9  ,  St.  Louis,  16.9;  Chicago,  23.8;  Bal- 
timore, 26.7;  Boston,  23.5;  Cincinnati,  22.3; 
New  Orleans,  29.2  ;  San  Francisco,  21.6 ;  Bufiiilo, 
IS. 9  ;  Washington,  14.6  :  Newark,  23,7  ;  Troy, 
30.8  ;  Memphis,  46.1  ;  St.  Paul,  16.3  ;  Savannah, 
86.6;    Salt  Lake  City,   S4.2 ;    Vicksburg,  41.8; 
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London,  England,  24.7 ;  Liverpool,  35.1 ;  Glas- 
gow, Scotland,  32.9  ;  Montreal,  Canada,  36.9  ; 
Paris,  France,  54.7  ;  Berlin,  Prussia,  38.9;  Rome, 
Italy,  30.7  ;  Bonabay,  India,  20. 

If  Living. — In  all  policies  of  life  insurance, 
these,  among  a  host  of  other  questions,  occur  : 
"  Age  of  father,  if  living  ?"  "  Age  of  mother,  if 
living  ?"  A  man  in  the  country,  "'ho  filled  up  an 
application,  made  his  father's  age,  if  living,  one 
hundred  and  twenty  years,  and  his  mother's  one 
hundred  and  two.  The  agent  was  amazed  at  this 
showing,  and  fancied  he  liad  got  an  excellent  sub- 
ject ;  but  feeling  somewhat  dubious,  remarked 
that  the  applicant  came  of  a  very  long-lived  fam- 
ily. "  Oh,  you  see,  sir,"  replied  the  applicant, 
"  my  parents  died  many  years  ago  ;  but,  '  if  liv- 
ing, would  be  agjd  as  there  put  down."  "  Oh, 
I  see,"  said  the  agent. 

Ohio  Insurance  Report. — We  are  indebted 
to  Auditor  .Jas.  Williams  for  a  copy  of  part  first, 
(Fire  and  Marine),  of  the  Report  of  the  Insurance 
Department  of  Ohio.  From  this  Report  we  ex- 
tract the  following  grand  summary  of  business 
done  in  Ohio  last  year  by  .all  companies,  home 
and  foreign,  except  the  business  done  by  49 
companies  before  the  Chicago  fire,  and  which,  in 
consequence  of  that  great  disaster,  were  forced 
to  suspend,  and  therefore  made  no  report. 

Riftke  written  by  Ohio  Joint  Stock  Com- 

iiiiilicn S16S,73I.268  .18 

Bf»l4s  wrIllHi  liv  Olilo."Miituul  Compnnics..  4l,MB.4liO  67 
El9l<Bwrlllo[ib.vConiiiaiiicsolothcrSlatcs..  lli4.l!(5,J73  1)2 

Tolil  rlsU«  written S:ni,8J  >,343  17 

Casli    Vreminms   received  by  Oliio  Joint 

Stocli   Ciiinpanlcs Si, 035,083  14 

CuhIi  premiums  received  by  Otilo  Mutual 

C'i>mpaHli'3 289,245  G3 

Casli  preinluma  received  by  Companies  of 

othcr.Slaten 1,819,107  7(> 

Toul  prt-mlum  receipts  in  Ohio $4,143,496  53 

Losses  paid  bv  Ohio  Joint  .Stock  Compa- 
nies   »8J9,24.1  02 

Losses  paid  by  Ohio  Mutual  Companies lGi..')ys  40 

Losses  ])aidby  Companies  of  other  States...  .154.0|}(l  (i.^ 

Total  lossea  paid $1 ,554,814  67 

The  Monitor  says ;  "  An  unexpected  denoue- 
ment was  given  to  a  suit  for  recovery  on  the  pol- 
icy of  a  suicide  in  Detroit,  recently,  by  the  testi- 
mony of  the  family  physician  that  the  suicide  re- 
sulted from  delirium  Iremau.  The  Court  had  just 
ruled  that  if  he  was  impelled  to  the  act  by  an  ir- 
resistible impulse,  he  did  not  die  by  bis  own  hand 
within  the  meaning  of  the  policy;  and  the  lutjk- 
less  physician  had  been  put  on  the  stand  under 
this  ruling,  to  show  that  the  irresistible  impulse 
was  there.  Unfortuuately  for  the  pliiintiff,  it 
would  seem  that  the  hud  neglected  to  inquire 
Into  the  nature  of  the  impulse,  and  was  foi-ced  to 
withdraw  a  juror  in  order  to  secure  time  for  con- 
templating the  new  aspect  thus  imparted  to  the 
case. 

In  another  recent  case  in  St.  Louis,  the  com- 
pany resisted  payment,  on  this  very  ground ;  but 
the  physician  succeeded  in  proving,  to  the  satis- 
faction of  the  jury,  that  uranic  poisoning  was  the 
proxiumtc  cause  of  death.  I'erhaps  by  the  next 
itcrm  of  court  the  Detroit  physicians  may  succeed 
;Sn  .introducing  poison  between  the  deliiiuui  and 
its  ,tni;miiiation,  and  thus  give  the  benefit  of  a 
.doubt,  which  is  pretty  sure  damnation  to  the 
comjjiu\v." 

Seated  by  the  Corpso  of  his  departed 
•poHsc  wailed  u  strong  nion,  as  if  his  heart  would 
break.  liis  dishuveled  hair  was  moist  with  the 
■weat   of  ogonj,   apd   bia  clenched  hands  and 


swollen  eyes  told  how  deep  and  engrossing  was 
his  grief.  There  was  also  a  strong  odor  of  stale 
gin  in  the  apartment.  To  him  came  a  man  clad 
in  broadcloth  and  bearing  a  bundle  of  tracts,  upon 
the  odd  page  of  each  one  of  which  was  printed 
the  advertisement  of  a  life  insurance  companyi 
who  endeavored  to  console  the  bereaved  and 
weeping  relict.  Then  up  rose  the  weeping  wid- 
ower in  wrath,  and  rebuked  the  tract  insurance 
agent.  "  You  talk  of  sympathy !"  he  exclaimed ! 
"  you,  who  were  nursed  in  the  lap  of  Industry 
and  weaned  on  the  pap-bottle  of  Business !  Oh, 
m.in  !  you  can  never  know  how  great  is  my  loss. 
S/if  was  a  pattern  wife.  Nine  years  had  we 
dwelt  together,  during  which  time  I  never  had  to 
do  a  stroke  of  woi'k.  Why,  you  poor  wretch  ; 
she  sometimes  made  four  dollars  and  a  half  a  day 
with  her  washing  !  Never — never  will  I  find  the 
woman  who  can  fill  her  place  !  And  whiskey  is 
so  derncd  expensive  now,  too  !  The  strong  man 
again  bowed  himself  over  the  remains,  and  sob- 
bed like  a  child  ;  and  the  insurance  agent  turned 
away  with  a  sigh ;  nor  did  he  waste  a  single  tract 
on  the  distracted  widower. 


The  Andes,  Amazon,  and  Triumph — 
July  Statkmknts. — In  view  of  attacks  that  have 
recently  been  made  on  these  institutions,  it  will 
be  satisfactory  to  our  readers,  no  doubt,  to  ob- 
serve their  standing  on  the  30tli  of  June  last. 

The  Andes  held  $1,234,000  in  assets,  against 
5207,849  of  accrued  and  outstanding  liabilities. 
The  Amazon  S880,907  in  assets,  against  $77,711, 
and  the  Ti-iumph  $850,336,  against  $65,744. 
This  is  a  total  of  $2,971, 24ii  assets  for  the  thi-ee 
companies,  against  $351,304  of  liabilities.  The 
adjustment  of  the  Chicago  losses,  and  recent  re- 
duction of  its  capital,  satisfactorily  explain  the 
diminution  of  the  assets  of  the  first,  while  the 
remaining  members  of  the  alliance  show  an  in- 
crease of  $116,876  during  the  preceding  six 
months. 

These  three  institutions  arc  now  represented 
in  this  city  by  the  firm  of  Hutchinson,  Mann  & 
Smith.  Mr.  Hutchinson,  of  this  firm,  is  well 
known  here  as  the  general  agent  of  the  National 
Life  Insurance  Company  U.  S.  A.,  and  Mr.  Smith 
was  Deputy  Insurance  Commissioner  under  Mr. 
Mowe.  They  are  already  getting  considerable 
bi)sines3  for  the  above  companies. 

The  Boston  Herald  is  responsible  for  the 
following,  which  shoultl  be  a  warning  to  all 
women  to  avoid  "sparks"  unless  the  mansard 
roof  of  their  posteriors  are  fire  proof:  "A  lu- 
dicrous incident  occurred  at  a  recent  fire  in 
Oshkosh,  Wis.  While  evei'ybody  was  busy  put- 
ting out  the  lalling  sparks,  suddenly  the  scream 
of  a  woman  was  heard  abova  the  surrounding 
din,  and  .she  came  running  along  the  sidewalk 
with  her  bustle  all  on  fire.  It  was  composed  of 
paper  or  rags,  and  burnt  rather  lively.  The  wo- 
man ran  and  screamed,  small  boys  and  dogs  got 
out  of  the  way  in  a  huriy,  while  strong  men  were 
so  ovcicoine  by  the  excitement  of  the  occasion 
as  not  to  have  many  wits  at  their  disposal.  At 
length  a  man,  bolder  than  the  rest,  grabbed  the 
woman,  and  beat  her  bustle  until  he  put  the  lire 
out.  The  fire  had  not  quite  reached  the  flesh, 
and  besides  a  severe  scare,  a  burnt  dress  and  a 
very  tickled  crowd  of  spectators,  the  lady  came 
out  uninjured." 

A  Specimen  of  their  Honesty As  a 

specimen  of  the  honesty  of  the  management  of 
Widows'  i  Orphans'  Benefit  Life  of  New  York, 
yelept  the  Reserve  Mutual  Life — we  give  the  fol- 


lowing :  About  three  years  ago,  Mr.  T.  L.  Thomp- 
son, of  Vallejo,  Cal.,  took  out  a  policy  in  this 
swindling  concern,  in  the  amount  of  $5,000,  ten 
year  payment  life,  the  annual  premium  amount- 
ing to  a  little  over  $250.  He  paid  two  full  an- 
nual premiums,  and  then  took  a  paid-up  policy. 
Under  the  terms  of  the  policy  he  was  entitled  to 
paid-up  policy  of  .$1,000  ;  but,  as  he  had  not  used 
the  dividends,  he  was  given  a  paid-up  policy  for 
something  over  SI, 100.  Recently  he  made  appli- 
cation for  tlie  cash  surrender  value  of  the  policy, 
and  the  company  offer  him  $180,  or  about  thirty 
per  cent,  of  the  actual  premiums  paid.  Such  lib- 
erality (?)  is  sufiicient  to  make  any  man  fall  in 
love  wilh  the  system,  and  insure  his  life  purely 
upon  speculative  principles.  At  all  events,  this 
circumstance  does  not  agree  very  well  with  the 
loud  promises  made  by  the  agents  of  that  con- 
cern before  the  amalgamation. 


What  They  Say. 

"  Coast  Review." — The  June  number  of  this 
very  valuable  monthly  is  before  us,  in  a  new  and 
exceedingly  handsome  cover,  and  one  of  the  most 
elegantly-gotten-up  heads  we  have  seen  in  the 
State.  J.  G.  Edwards,  Esq.  has  purchased  one- 
half  interest  in  the  Review,  and  hereafter  the 
business  management  will  be  under  his  control, 
while  the  editorial  departments  remain  under  the 
supervision  of  Mr.  Riley.  As  a  mining  and  in- 
surance journal,  the  Review  is  by  far  the  finest 
publication  on  the  Pacific  coast. — Ledger. 

The  "  Coast  Review." — A  valuable  monthly 
bearing  the  above  title  is  now  in  its  second  vol- 
ume, and  is  really  a  very  interesting  monthly,  de- 
voted to  raining,  insurance,  and  a  survey  of  sci- 
entific matters.  A  publication  of  much  merit, 
and  worthy  special  consideration  of  all  our  busi- 
ness men.  The  Coast  Review  is  edited  and  pub- 
lished by  Messrs.  Riley  &  Edwards,  of  this  city. 
— Cal.  Farmer. 


From  San  Francisco  comes  the  Coast  Reviar,  a 
monthly  publication  of  48  pages,  devoted  to  in- 
surance and  mining.  We  should  judge,  from  the 
June  number  before  \is,  that  it  was  well  worth 
the  subscription  price — $2.50  per  annum.  The 
mining  department  of  the  Review  is  very  full  and 
complete. —  Western    World. 


Mr.  .1.  fi.  Riley,  the  editor  and  proprietor  of 
that  excellent  and  always  welcome  monthly,  the 
Coast  Revieie,  of  San  Franci.^co,  announces  that 
he  has  associated  with  himself  Mi-.  J.  G.  Edwards, 
of  the  firm  of  L.  B.  &  J.  G.  Edwards,  in  the  pub- 
lication of  the  Review,  which  will  hereafter  be 
published  by  Riley  k  Edwards. — Baltimore  Un- 
derwriter. 


In  all  matters  of  journalism,  our  friends  of  the 
Pacific  slope  show  unusual  skill  and  energy.  A 
very  good  illustration  of  this  statement  is  the 
Coast  Review,  which  has  lately  increased  its  size 
and  adorned  its  external  appearance.  It  presents 
now  a  very  credit^iblc  exterior,  and  shows  good 
editorial  management, — Business  Guide. 


Mn.  J.  G.  EnwAiins,  of  that  spicy  trans-Rocky 
Mountain  journal,  the  Coast  Review,  dropped  in 
on  us  the  other  day,  with  an  encouraging  account 
of  the  results  of  his  tour. —  Monitor. 
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MINING-  DEPARTMENT. 
Yol  n.      September,  1872.       l^o.  6, 

$2. 50  per  Annum.      25  cts.  Single  Copy. 

EILEY  &  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.,  San  Francisco. 
SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Kevikw,  anil 
our  regular  corrcsponilent  for  Utah  Teiritory. 

T.  P.  Van  "Wageneu,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlenjen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re- 
lied upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  thcin. 

RILEY  &  EDWARDS, 

PcilLISHERS. 


MINING  NEWS  OF  THE  MONTH. 


T.  F.  VAN  WAQENEN,  E.  M, 

M  aiiS  Coflsnltii  Enpeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN   HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -      -      Proprietor. 

Established  1S51. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    I<'rancisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

(^"Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B.— Sole  Agents  for  sale  of  HtjNTOON's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception  to  this  rule. 


FHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST  BUT  THE  BEST. 


EEMBRANDT  CARDS 

The  best,  $2  per  ilozen,  the  same  that  cost  $4  per  dozen 
on  Montgomery  Street. 


California. 

AMADOR    CODNTT. 

Kennedy. — Jiicksod  Ledi/er  Aug.  10th  : — This 
mine  cle;iiie[l  up  last  Saturday,  after  a  ID  days' 
run,  $10,000.  The  roolv  on  the  lower  level  is 
looking  very  fine,  and  the  vein  is  also  widening. 
The  mill  is  kept  running-  day  and  night. 

Copper. — Jaekson  Dr.ipntek,  Aug.  10  :— Mor- 
gan commenced  work  this  week  on  a  copper 
mine,  a  few  miles  below  lone  City,  which  has 
been  lying  idle  I'or  several  years. 

BUTTE    COUNTY. 

Lowell  Hill  Mines. — Chico  Enterprise,  Aug. 
9th : — Four  shafts  have  been  sunk  upon  the 
daiius,  and  more  satisfactory  prospects  have 
been  made  in  all.  From  the  snrl'ace  to  within 
4  feet  of  the  bed  rock  from  .T  to  10  colors  of  gold 
can  be  had  to  every  panful  of  dirt,  and  from 
within  4  feet  of  the  bed  rock,  12Jc.  to  ,$1.50  has 
lieen  repeatedly  washed  from  a  single  panful  of 
dirt. 

CALAVERAS    COUNTY. 

Upper  County. — Calaveras  Chronicle,  Aug. 
9th  : — Excellent  ore  has  been  exposed  at  the 
Josephine,  west  of  West  Toiut.  Morse  &  Co., 
are  crushing  a  large  quantity  of  rock  at  Carlton's 
mill.  A  new  tunnel  has  been  started  at  Camp 
Spirito  to  tap  an  abandoned  vein  below  water 
level.  The  north  level  of  the  Bartolo  shows  a 
vein  2  feet  wide,  with  plenty  of  visible  gold  ;  some 
40  tons  of  ore  on  dump.  Levels  have  been 
started  in  the  Blazing  Star  at  11.5  feet.  S.  Smith 
&  Co.  are  crushing  rock  from  their  recent  dis- 
covery near  Mosquito  ;  the  vein  is  large  and  the 
ore  is  expected  to  average  SI  5  per  ton.  A5-staiup 
battery  will  be  added  to  the  new  hoisting  works 
of  the  Wolverine  ;  120  tons  of  high  grade  ore  on 
the  dump  of  the  main  shaft.  The  Sandei'son  has 
stojjped  operations.  The  battery  at  the  State  of 
Maine  has  been  in  operation  during  the  last 
week. 

New  Hoisting  AVorks. — The  Wolverine  Rail- 
road Flat,  is  to  be  supplied  with  new  and  power- 
ful machinery.  • 

San  Bruno. — The  tunnel  being  run  will  be 
completed  in  less  than  two  months.  It  will  cut 
the  ledge  500  feet  from  the  surface. 

Hoisting  Works. — The  Hughes  Bros.,  who 
own  a  claim  on  the  Blue  Lead  below  the  What 
Cheer  in  ChiU  Gulch,  are  putting  up  hoisting 
works. 

GwiN  Mine. — Sinking  the  south  shaft  was  re- 
sumed last  Monday.  The  rock  is  excellent.  The 
central  shaft  has  reached  150  feet  and  is  .going 
down  at  the  rate  of  over  a  foot  a  day ;  1 0  stamps 
are  kept  running. 

Railkoaij, — San  Andreas  Citizen,  Aug.  10th  : — 
The  Sanderson  shaft  is  down  to  50  feet.  The  ore 
on  both  aides  shows  beautifully.  They  have 
placed  steam  hoisting  works  on  the  claim. 

Pru.ssian  Hill  has  a  shaft  130  feet  deep.  The 
lode  is  8  feet  wide,  3^  of  ndiich  prospects  §50  per 
ton,  and  the  remainder,  including  the  casing  $15. 

Sheep  Ranch  Mine. — This  mine  is  paying  better 
than  ever  before. 

Right  Bower  is  working  10  men,  and  the  rock 
is  paying  about  $10  per  ton. 

Wolverine. — The  shaft  down  on  this  claim  is 
220  feet,  the  width  of  the  lode  averages  Ji  feet. 
This  Company  have  about  loOtonsat  their  dump 
that  will  average  $100  per  ton.  They  have 
machinery  on  the  way  from  San  Francisco  for 
steam  hoisting  works,  and  then  will  go  down  200 
feet  deeper. 

Petticoat. — This  mine  is  thriving,  the  mill 
running  day  and  night.  The  Superintendent  will 
make  a  good  clean  up  next  week. 

EL  noRAno  county. 
Hogg's    Diggings. — Folsom    Tele(iraph,   Aug. 
loth: — The  (|uartz    mines   at  Hoggs   Diggings, 
near  Pilot  Hill,  are  turning  out  large  quantites  of 
rich  rock. 

INYO  county. 
Shipment. — Inyo  Independent,  J\i\y  27th:— The 


Eclipse  Company  shipped,  per  last  stage,  2  bars  of 
bullion,  valued  at  $1,000. 

MARIPOSA    COUNTY. 

Wasiilmoton. — Mariposa  Gazette,  Aug  2d  : — 
The  new  shaft  is  about  220  feet  in  depth.  The 
vein  is  nearly  15  feet  in  thickness  and  the  ore 
rich. 

The  Greenhorn  is  looking  well.  The  shaft  is 
down  285  feet.  The  ledge  is  al)out  18  inches  in 
thickness. 

S.  D.  Valentine  is  making  arrangements  to  put 
up  a  10-stamp  quartz  mill  innnediately. 

The  Coe  mine  is  engaged  in  pumping.  The 
ledge  in  the  tunnel,  which  is  in  "TOO  feet,  averages 
1^  feet  thick. 

Knight  of  Malta  ledge  between  wall  and  wall 
is  from  8  to  10  feet  wide,  and  shows  an  abun- 
dance of  sulphurets. 

Gravel  Mines. — The  Hope  is  taking  out  gold, 
and  running  drifts.  The  Town  Talk  is  taking  out 
in  the  neigldjorhood  of  $2,000,  a  profit  of  some- 
thing like  $1,200  from  an  8-stamp  mill. 

Toward  Rough  and  Ready,  Roberts  &  Co.  are 
washing  with  success. 

NEVADA    county. 

Hope. — Grass  Valley  Union,  Aug.  11th  : — The 
clean  up  yesterday,  after  a  run  of  8  days  gave 
248  ounces  of  gold,  worth  $17  an  ounce.  The 
expenses  for  the  same  time  is  not  much  over 
$500. 

Rising  Star. — Nevada  Transcript,  Aug,  8th  : — 
The  Company  who  recently  purchased  the  Mam- 
moth, Grizzly  and  Prospect  mines,  and  consoli- 
dated them  under  the  name  of  the  Rising  Star, 
have  been  vigoi-ously  prosecuting  the  work,  and 
everything  looks  flattering.  They  have  struck  a 
3  foot  ledge  in  the  face  of  the  old  (irizzly  tunnel, 
which  it  is  thought  will  pay  from  $20  to  $30  per 
ton.  The  old  Tunnel  in  the  Mammoth,  runabout 
200  feet,  is  being  extended  and  they  expect  to  cut 
the  ledge  in  running  about  90  feet  further. 
Another  old  tunnel  run  449  feet  has  been  thor- 
oughly repaired  and  the  new  Company  have  ex- 
tended it  about  30  feet,  and  are  still  running 
ahead. 

placer  county. 

Encouraging. — Auburn  Stars  and  Stripes,  Aug. 
8th  : — The  reports  from  the  quartz  mines  of  this 
vicinity  continue  to  be  highly  encouraging.  At 
the  St.  Patrick  and  Greene  the  latest  discoveries 
of  ore  depo.sits  are  quite  rich.  The  pay  ledge  iu 
the  Salsig  and  in  the  Auburn,  Rock  Creek,  stead- 
ily widen  and  improve  in  quality  as  they  descend. 
The  ledge  of  the  Columbia  Company,  in  El  Do- 
rado county,  is  fully  4  feet  wide,  with  a  pay  streak 
over  a  foot  wide  that  is  reliable  for  $40  per  ton 
by  milling  process.  Neff,  Taylor  and  others,  on 
the  third  extension  of  the  Salsi.g,  at  a  point  on  the 
eastern  slope  of  the  big  hill  have  struck  a  con- 
tinuation of  the  Salsig,  with  fine  looking  rock  and 
a  frequent  showing  of  free  gold  within  a  few  feet 
of  the  surface. 

PLUMAS  COUNTY. 

Big  Fay. — Quincy  A'ational,  Aug.  10: — Gard 
&  Orr,  at  La  Porte,  have  recently  cleaned  up 
their  seasons  run,  and  made  $20,000  clear  of  ex- 
penses. 

SAN   DIEGO  COUNTY. 

The  Mines, — San  Diego  Union,  Aug.  1st : — The 
Stonewall  new  lO-stamj)  mill  started  up  day  be- 
fore yesterday.  Dcfrees  mill  at  Julian  is  running 
on  Owens  ore.  Work  is  steadily  going  on 
all  the  ledges.  The  McMcchin  mill  in  the  San 
Felipe  Canon  will  start  vtp  on  Monday  on  Golden 
Chariot  rock.  The  Antelope  will  start  about  the 
same  time. 

SISKIYOU  COUNTY. 

Paving. — YreUa  Union,  Aug.  3d  : — The  claims 
on  the  lOast  Fork  of  Scott  river  are  paying  better 
this  season  than  ever  before. 

SIERRA  COUNTY. 

Items. — Downicville  Messcnricr,  July  27th  : — 
The  ('aledoiiia  Company,  Cedar  (irovc,  are  doing 
well,  nnil  the  Star  Company  Greenwood,  arc  simi- 
larly situated.  Col.  Baker,  of  Gardner's  Point, 
has  just  realized  a  hamlsome  clean  up.  The 
Jlonto  Christo  and  Union  Claims,  Port  Wine,  are 
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doing  well.  Williams  &  Cox,  Scales  diggings 
hiive  been  doing  execedin{;ly  well  at  Scales  and 
Council  Hill.  Barnard's  I>i;;gings  are  now  fully 
opened  out.  George  Moyle  prospected  well.  Tlie 
Moiiunienlal  Company  are  doing  as  usual,  paying 
large  dividends.  The  Knipire  is  driving  aliead 
for  the  same  lead.  Co.x  &  Co.,  Chandlcrvillc,  are 
clearung  up  a  very  successful  season's  work. 
North  Anieriea,  Hepsidam,  is  taking  out  good 
pay.  All  the  claims  ut  (Jibsonvijle  and  there- 
abouts are  doing  well.  Tom  Wheeler,  at  Morris- 
town,  has  washed  oil'  an  immense  body  of  rich 
ground  this  season. 

TPOM'MNE     rOU.S'TY. 

TarlkMt. — HouomA  Jtulipcinleiit,  Aug.  10th  : — 
The  Table  Mt.  Company  arc  going  to  work  in 
three  or  four  places  on  a  large  scale. 

The  Boston  Company  have  a  good  portion  to 
work  (m  the  "  front  lead  "  before  commencing  on 
the  "  bdck  lead." 


Nevada. 

ELKO    COUNTY. 

Pexnsyi.va.nla. — Elko  Ini/rpenilcnt,  Aug.  10th  : 
— The  shaft  being  sunk  is  passing  through  anoth- 
er strata  of  superior  ore.  They  are  down  to  "20 
feet  on  this  new  discovery  witliout  getting  through 
it. 

ECRKKA    PISTRICT. 

In  Operation. — Eureka  Sen/inel,  Aug.  8th  : — 
The  new  furnace  of  the  Silver  West  Company  has 
been  in  operation  for  a  day  or  two. 

New  Fl-ii.nace, — Superiutenilant  Dougherty  is 
vigorously  pushing  matters  connected  with  the 
erection  of  the  new  furnace  for  the  R\iby  Hill 
Consolidated.  It  is  intended  to  have  the  works  in 
active  operation  by  the  first  of  October. 

(iEoiiES  &  BERTUANn. — This  mine  at  Secret 
Caiion  has  several  hundred  tons  of  high  grade 
ore  on  the  dump.  No.  1,  LVstarap  mill  is  to  be 
erected  immediately. 

Items. — In  the  E.\celsior,  a  few  days  since,  an 
immense  chamber  of  ore  was  broken  into.  In  the 
Morris  there  are  three  shafts,  each  showing  good 
ore,  and  about  90  tons  are  on  the  dumps.  The 
El  Dorado  ore  runs  from  $80  to  5100  iu  gold, 
and  from  $200  to  $300  in  silver. 

Hl'.«BOI.I)T. 

W'uiTE  Cloud  Distkict.— Unionville  Silrer 
Slate,  Aug.  10 : — The  Moonta  copper  mine  is 
looking  exceedingly  well.  The  shaft  is  75  feet 
deep,  and  they  are  drifting  upon  the  ledge,  which 
is  about  3  feet  wide. 

Du.N  (iLE.N. — Silvet-  State  Aug.  17th: — We  un- 
derstand that  a  fine  body  of  ore  has  been  cut  in 
the  Tallulah  mine,  in  Dun  (Hon.  A  force  of  eight 
men  is  at  present  engaged  in  running  a  drift  upon 
tlic  ledge.  Sprague  &  Co's  mill  has  commenced 
crushing  ore  from  the  Lang  Syne  mine.  Eight 
men  arc  engaged  in  sinking  and  drifting  upon  the 
Stanford  ledge,  on  the  eastern  slope  of  the  East 
Range,  five  miles  from  Dun  Glen.  This  ledge  was 
formerly  known  as  the  (.'hrysopolis,  and  was  par- 
tially developed  by  a  San  Francisco  Company 
some  years  ago.  It  was  abandoued,  however, 
during  the  Indian  tronbles  and  stampede  from 
Humboldt  in  ISiJB,  since  which  lime  no  work 
was  carried  on  upon  the  mine  until  the  present 
owners  relocated  and  took  possession  of  it  a 
short  time  ago.  It  is  said  to  be  yielding  rieli  ore 
in  paying  quantities  under  the  present  managc- 
nienl. 

Cextral  Pacific  Mink.— Sieve  Tyrrell  and 
Peter  Kcenan,  of  Kelicf  District,  inform  us  that 
the  recent  development  in  the  Central  Pacilic 
mine,  heretofore  noticeil  in  the  Silrrr  Slate  proves 
it  to  be  one  of  the  first-class  mines  of  the  coun- 
try. The  lerlge  is  largr,  ami  the  ore  of  a  superior 
t|uality.  The  Balavia  Company's  mill  is  running 
BU'udily  on  ore  from  Ihe  Cintr'al  Pacific,  besides 
which  it  yields  u  quunliiy  nl  shipping  ore.  The 
owners  of  other  mines  in  tin;  district,  are  steadily 
engaged  in  developing  them. 

Si-LKxiiin  Specimen. —There  is,  at  Fall  4  Co's 
■lore,  a  chimk  of  ore,  weighing  seven  or  eight 
pounds,  wiiich  is  pronounced  by  connoisseurs  the 
richest  ever  laltcn  from  a  mine  in  (he  county.    It 


is  principally  black  sulphurets,  studded  with 
native  silver  from  the  size  of  a  pin-head  to  a 
grain  of  corn.  It  was  taken  from  the  Manitowoc 
mine,  and  the  Foreman,  Win.  Woolcock,  assures 
us  there  is  a  large  body  of  ore  equally  as  rich  in 
the  mine.  He  says  that  on  yesterday  a  ton  of 
ore  was  taken  from  the  Manitowoc  that  will  yield 
S;i,OuO. 

SCHELL   creek. 

McMahox. — On  Tuesday,  in  company  with  A. 
P.  Cox,  we  visited  this  mine.  It  lies  on  the  west 
side  of  the  mouutain,  aliout  midway  between  the 
summit  and  base,  and  about  thrcfc  miles  north  of 
town.  Unlike  most  of  the  mines  in  this  <listrict, 
which  run  noi'lh  and  south,  it  runs  northeast 
and  southwest,  and  dips  cast  into  the  mountain. 
The  formation  of  the  hanging  wall  is  clay,  and 
that  of  the  foot  wall  is  slate.  They  liave  an 
open  cut  on  the  ledge  forty  feet  wide,  and  show- 
ing a  face  of  mineral  forty  feet  in  liight;  the 
ledffc  between  the  two  walls  is  twenty-five  feet 
wide,  and  taking  the  vein  matter  all  through  it 
will  pay  handsomely  for  working.  The  ore  car- 
ries black  sulphurets,  horn  silver,  native  and 
wire  silver.  We  exanwiied  the  croppings  and 
found  metal  disseminateil  throughout  the  entire 
moss.  A  blast  was  i)ut  oft'  while  we  were  there 
that  threw  down  several  ton  of  splendid  ore. 
They  have  one  piece  of  ore  on  the  ikimp  that 
will  weigh  nearly  a  ton,  which  will  average  at 
the  lowest  calculation  from  $8ilO  to  $l,l"iO.  It 
is  useless  to  say  anything  more  in  regard  to  this 
mine.  To  be  appreciated  and  to  know  its  full 
value  a  person  should  go  and  see  it.  .Tohn  Con- 
ley,  an  old  and  experienced  miner  and  foreman 
of  this  mine,  says  it  surpasses  anything  he  ever 
saw,  and  we  think  .lohn  isn't  far  from  correct. — 
Froiii  the  I'nispcd  nf  Avf/nst  17. 

ScnELL  Creek  Consolidated. — The  tunnel  is 
now  in  1  Ofi  feet,  and  work  is  going  on  night  and 
day,  taking  out  splendid  ore  from  the  croppings. 

Summit. — At  present  lying  idle  ;  work  will  be 
resumed  shortly. 

WooDnuKN  is  also  lying  idle ;  but  we  are  in- 
formed by  Mr.  Dyer  that  he  will  put  men  to 
work  in  a  few  days. 

Kavanagh  Tunnel  is  still  pushing  work 
ahead. 

Ontario  Mine. — This  fine  piece  of  property 
is  situated  about  one  mile  from  town,  in  a  north- 
erly direction.  The  ore  is  free  sulphurets  of 
silver  and  native  silver.  We  were  shown  a  speci- 
men from  the  mine  which  for  richness  equals 
any  we  have  ever  seen  in  the  camp.  It. is  com- 
pletely covered  with  native  silver  and  ruby.  The 
mines  will  be  worked  in  a  few  days,  the  owners 
have  been  laying  off  taking  a  rest. 

Tehama  Consolidated. — We  visited  this  mine 
on  Monday  last,  and  were  shown  through  the 
works  by  Geo.  Ilodge,  the  gentlemanly  foreman. 
We  first  visited  the  tunnel  now  in  ISO  feet;  this 
tunnel  is  being  nm  to  strike  the  ledge  at  a  depth 
of  nearly  oOO  feet  below  the  surface ;  from  this 
we  visited  the  air  ."^haft,  down  about  00  feet ; 
when  about  -10  feet  below  the  surface  they  struck 
a  blind  ledge  which  ihey  run  through  ;  the  ledge 
was  about  eight  feet  wide,  ami  carried  good  mill- 
ing ore,  which  they  think  will  go  about  »50  the 
ton  :  the  next,  and  higher  up  the  mountain,  was 
the  Cora  Linn  ;  they  have  a  cut  open  about  00 
feet  wide,  stripping  the  ledge  and  taking  out 
immense  quantities  of  ore.  The  face  of  the 
ledge  from  the  top  of  the  croppings  to  the  base 
of  the  open  cut,  about  6il  feet,  shows  some  of 
the  richest  ore  we  have  ever  seen.  The  whole 
mountain  is  a  mass  of  mineral,  it  being  almost 
impossible  to  break  off  a  piece  of  quartz  without 
fimling  a  trace  of  mineral.  At  the  office  we 
were  shown  a  specimen  that  contained  black 
sulphurets,  horn  silver,  native  silver,  wire  silver 
and  gold,  wliich  was  plainly  visible  to  the  naked 
eye. 

It  was  our  intention  to  visit  the  mines  at 
Queen  Springs  and  Centrevillc,  but  owing  to  the 
lateness  of  the  hour,  when  we  got  through  ex- 
amining Ihe  above  mine,  we  had  to  postpone  our 
trip  till  some  other  time. 

KUIIY   IIILL. 

Wini:  Wist.— Not  wiabiug  to  put  it  strong,  it 


still  must  be  said  the  mine  above  named  is  sur- 
passed, prospectively,  by  nothing  in  this  range. 
We  paid  it  a  visit  yesterday,  and  find  croppings 
surpassing  all  the  promise  of  the  earliest  days  of 
While  Pine.  Coming  down  to  particulars  ;  Ten 
feet  wide  of  ore  that  will  pay  >f50  the  tun ;  and 
the  country  indicative  of  permanency. 

Hnirii  Mink. — Taking  out  ore  and  having  it 
worked  at  liuljyville,  the  returns  of  which  we 
expect  next  week. 

Silver  Wreath  still  idle,  waiting  for  the  set- 
tlement of  the  suit  between  Col.  O'Connor  Sidney 
and  Col.  Snowdon. 

Cow  AND  Calf  doing  very  little  work,  waiting 
for  a  mill  to  be  erected  to  get  their  ore  crushed, 
a  large  amount  of  which  is  on  the  dump,  that 
will  mill  over  SliiO  ])er  tun. 

Most  of  the  mines  in  this  district  are  idle, 
waiting  for  a  mill,  so  that  they  can  get  their  ore 
cruslieil.  A  custom  mill  is  needed  here  worse 
than  anything  else. 

Oreana. 

We  arc  indebted  to  our  friend,  E.  S.  Rusing, 
of  Oreana,  for  the  following  items  from  that  and 
adjacent  camps  : 

Attorney  (Jcneral  Buckner,  having  escaped 
from  the  Capital  for  a  season  is,  during  his  stay 
among  us,  devoting  his  attention  to  the  ilevelop- 
ment  of  the  Chloride  mine,  in  which  he  is  large- 
ly interested.  He  shipped  this  week,  from  the 
mine  to  the  Butte  Company's  mill  at  Rye  Patch, 
eighteen  tons  of  ore,  which  he  thiidis  will  work 
.J15U  per  ton.  He  has  plenty  more  of  the  same 
kind  of  ore  on  the  dump.  The  mine  is  looking 
remarkably  well  at  |iresent.  The  Central  Pa- 
cific mine  is  looking  better  than  ever  before,  and 
Captain  Bailey  is  in  high  spiril.s,  and  Jubilant 
over  the  prospects.  Relief  promises  to  be  one 
of  the  best  mining  camps  in  the  county.  J.  S. 
ICohn,  Superintendent  of  the  Bismark  mine,  is 
puslimg  aiiead  rapidly  on  the  shaft,  and  has  a 
good  prospect  of  striking  a  big  thing  shortly. 

W.  H.  Baker  has  commenced  work  on  his 
copper  mine,  near  Tal)le  Mountain,  and  will  ship 
some  very  rich  copper  ore  in  a  short  time. 

The  prospects  of  Oreana  becoming  a  lively 
camp  are  extremely  flattering.  It  is  the  center 
of  an  extensive  mining  region,  but  partially  de- 
vclojied,  and  has  the  advantage  of  being  the 
nearest  station  on  the  Central  Pacific  Railroad  to 
Relief,  Arabia,  Table  Mountain  and  Sacramento 
mining  districts. 

REESE    RIVKR. 

Bullion.  —  Review  —  Reese  River  Jieveille, 
August  S  :  The  shipment  for  duly,  consisted  of 
f)!  bars,  5,805  lbs.  valued  at  §74,'.):i0.85. 

Savuiiook. — Reese  River  —  Working  in  the 
150  ft.  east  level ;  running  'J  shifts  ;  have  eom- 
raenced  getting  some  very  good  ore. 

Saratoga. — Bevelhyiner,  who  has  a  lease  in 
the  100  ft.  west  level  is  getting  splendid  ore. 
From  the  S50  ft.  levels  large  and  constantly  in- 
creased (piantitics  of  highest  grade  ore  is  steadi- 
ly coming  out. 

Iowa  Tunnel. — Foxworthy  &  Co.,  are  getting 
good  chloride.  Johnson  &  Woods  are  raising  a 
chute  from  level  No.  1  west;  preparatory  to 
breasting  out.  Greham  &  Co.,  are  sinking  an 
incline  on  the  ledge  from  level  No.  1  west ;  now 
down  50  feet;  getting  magnificent  ore.  Briggs 
&  Co.,  are  opening  ievel  No.  2  from  Ihe  niain 
tunnel;  getting  no  ore  at  present.  There  is 
about  15  tons  ready  for  shipment  to  mill. 

South  America.  —  Operations  arc  to  be  re- 
sumed. 

Lank  &  Fuller  (Pacific  Co.1 — Mine  improv- 
ing at  all  point.s  ;  struck  a  large  body  of  ruby  ore 
on  the  Buel  North  Star  ledge  this  week;  100 
tons  of  ore  ou  hand. 

white  riNE. 

Trkasurk  Hill  Minks.— While  Pine  yew, 
Aug.  3  :  Bullion. — Amotiut  shipped  this  week 
is  SlR.ooi.Ki. 

EiiKiiiiARDT  k  Aurora  Co's  Mine.s. — At  the 
Eberhurdt  the  whim  has  been  compleled,  and 
thev  are  sinking  the  shaft  which  is  down  M8  ft. 
The  ore  in  the  Kisdale  and  DePasa  chambers  tn 
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-  the  North  Auroi-a  is  improved  in  quality.  In  the 
north  end  of  the  Aurora  the  indications  for  strik- 
ing a  body  of  rich  ore  are  good. 

H.  Trkasi'kk. — There  is  decided  improvement 
in  the  grade  of  the  ore  in  the  lower  tunnel. 

San'  Juan  Del  Rio. — There  is  a  decided  im- 
provement in  the  quality  of  the  ore.  "Drifting 
over  the  ore  will  soon  be  commenced. 

Su.NBKAM. — Sinking  in  the  Moscow  shaft.  The 
ledge  on  the  south  side  of  the  shaft  is  10  ft.  wide, 
of  which  about  one-half  is  good  smelting  ore. 
A  shil't  is  working  in  the  east  drift.  Low  grade 
ore  in  the  drift,  and  the  indications  of  striking 
high  grade  ore  are  favorable. 

Silver  Wave. — In  the  Boswell  works  greater 
improvement,  and  the  ore  which  is  being  worked 
at  the  Swansea  mill  is  turning  out  satisfactorilv. 
Everything  is  working  well  in  the  No.  4  works, 
and  drifting  south. 

WASHOE. 

\Vircimw  Chi-oiiiele,  of  the  Ilth.] 
Globe. — Are  still   pushing   ahead   their  main 
tunnel  and  sinking  the  tunnel  shaft.     The  work 
is  progressing  favorably. 

Utah. — Tlie  shaft  is  now  down  90  feet  in  good 
sinking  ground.     Tlie  work  is  progressing  well. 

Senator. — The  shaft  is  down  60  feet  on  good 
quartz.  They  are  making  rapid  progress  with 
their  new  hoisting  works. 

Succor. — Is  taking  out  30  tons  of  good  mill- 
ing ore  per  day,  upon  which  their  mill  is  non- 
running. 

Bc-LLiON. — Is  still  working  on  the  800-feet 
level.  The  drift  is  now  in'856  feet  and  in  blast- 
ing works  well. 

Sierra  Nevada.— This  mine  is  still  running 
on  surfiice  rock.  No  new  developments.  The 
mill  kept  steadily  at  work. 

Ophir. — They  are  still  prospecting  on  the  700 
and  1,100-fcet  levels.  North  drift,  on  the  1,100, 
is  in  good  looking  quartz,  mixed  with  porphery. 
They  are  all  sinking. 

Jacob  Little. — This  mine  is  progressing  fine- 
ly. They  are  now  working  in  the  ledge  and  the 
ore  is  improving  all  the  time.  They  will  begin 
to  mill  tlieir  ore  in  a  few  days. 

Julia. — Is  prospecting  on  the  800-feet  level, 
■with  fair  prospects  of  soon  tapping  the  ledge. 
On  the  surface  they  are  making  rapid  progress 
with  their  new  hoistings  works. 

Caledonia. — They  are  drifting  west  on  the 
400  and  700  feet  levels,  and  are  supposed  to  be 
within  a  few  feet  of  the  ledge,  but  we  under- 
stand they  defer  cutting  it  for  the  present. 

Phil.  SiiEuinAN..— They  are  still  raising  their 
air  shaft,  which  they  expect  to  get  through  to 
the  surface  in  a  short  time,  after  which  thev  will 
resume  work  on  their  shaft  in  the  tunnel. 

Justis.  — Depth  of  shaft,  400  feet,  drifting 
east  for  the  ledge  which  they  expect  to  cut  in  a 
few  days.  Waller's  incline  shaft  is  taking  out 
25  tons  of  good  milling  ore  per  dav. 

Overman.— They  are  still  prospecting  the  700- 
feet  station.  It  is  reported  that  thev  have  cut 
the  clay  wall  and  have  tapped  a  large  body  of 
water.  In  consequence  of  this  work  on  sinking 
the  shaft  has  been  suspended. 

WoonviLLK. — Everything  is  progressing  favor- 
ably in  this  mine,  and  they  are  taking  out  suf 
ficient  high  grade  ore  to  keep  their  mill  running. 
The  ore  at  the  bottom  of  the  incline  is  improv- 
ing. From  the  second  station  they  are  takin" 
out  ore  which  assys  $14.5.  '  ° 

Yellow  Jacket. — This  mine  is  taking  out  20 
tons  per  day  of  $30  ore.  Since  making  the  con- 
nection witli  the  I,.SO0-feet  drift  and  long  winze, 
the  air  is  good  and  cools  off  the  incline  and 
1,300-feet  level.  The  1,600-feet  station  is  now 
open. 

Savaoe.— Is  shipping  IflO  tons  of  ore  per  dav. 
The  incline  is  down  I'ir,  feet.  Thev  are  drifting 
south  on  the  l.SOn-feet  level,  near 'the  Norcrc^^s 
line,  and  they  are  in  good  looking  quartz,  with 
favorable  indications  of  ore. 

Gould  &  Currv. — Thev  are  drifting  east  and 
north  on  the  l,r,00-feet  level.  The  incline  is 
down  137  feet.  They  have  their  new  engine  set 
up  and  working.  The  new  engine  house  is  in  a 
fine  shed,  and  everything  is  in  good  working 
order. 


Arizona  and  Utah. — They  are  going  to  sink  a 
new  shaft,  the  contract  for  which  was  let  to-day. 
Their  present  shaft  is  down  ."!.">  feet,  the  water 
from  which  is  carried  oil'  by  the  Globe  tunnel, 
which  cuts  the  ledge  some  600  feet  below  the 
surface. 

Baltimore. — The  shaft  is  down  140  feet. 
They  had  been  idle  for  some  time  on  account  of 
the  water.  They  have  put  in  a  new  80-horse 
power  engine  pump  and  all  the  necessary  ma- 
chinery for  working  the  mine.  They  started  to 
work  again  day  before  yesterday. 

Imperial. — The  northeast  drift  on  the  1,600- 
feet  level  is  now  in  170  feet.  The  south  drift  on 
the  same  level  is  in  180  feet,  and  has  cut  the 
ledge,  at  which  point  they  are  sinking  a  winze  on 
the  body  of  ore,  which  looks  well  so  far  as  deve- 
loped.    The  incline  is  down  150  feet. 

Hale  iSi  Norcross. — Are  taking  out  the  usual 
amount  of  ore.  It  is  principally  from  the  1,400 
feet  level,  and  the  tirst  and  second  stations. 
They  are  drifting  east  and  south  on  the  l,o00-fr. 
level.  Incline  down  158  feet.  They  will  soon 
open  a  new  station  at  the  l,600.feet  level. 

Kentuck. — Is  taking  out  60  tons  of  ore  per 
day  from  the  600-feet  level.  They  are  still  work- 
ing on  the  l,oOO-feet  level,  but  are  troubled  with 
water.  They  have  not  made  the  connection  with 
the  Yellow  Jacket  yet,  as  they  were  unable  to 
prosecute  the  work  in  that  direction  on  account 
of  the  water. 

Belcher. — Is  taking  out  270  tons  of  ore  per 
day,  which  assay  S75  per  toil.  The  connection 
between  the  west  drift  on  the  1,100-feet  level  and 
the  main  incline  has  been  maoe.  The  mine  is 
now  well  ventilated  as  a  heavy  current  of  air 
is  now  circulated  through  the  Belcher  and  Crown 
Point. 

Crown  Point. — They  are  now  taking  out  350 
tons  of  ore  per  day  from  the  1,100  and  1,200-ft- 
levels.  Work  has  again  been  resumed  on  the 
1,200-feet  level.  Work  has  again  been  resumed 
on  the  1,300-feet  level,  and  the  prospects  are 
favorable  for  cutting  the  ledge  on  that  level  in  a 
few  days.  They  started  to  sink  the  incline  again 
day  before  yesterday.  The  mine  is  looking 
well. 

CHOLLAr.-PoTOSr. --This  mine  is  taking  out  130 
tons  of  $30  ore  per  day.  This  is  from  the  old 
mine,  and  principally  from  the  Piute,  Blue  Wing 
and  Belvildere  stopes.  The  new  shaft  is  now  in 
good  repair  for  870  feet.  130  feet  more  will 
finish  it  to  the  top  of  the  incline.  On  the  surface 
they  are  making  rapid  progress  with  the  founda- 
tions for  the  new  engines.  Some  of  the  machin- 
ery is  on  the  ground,  and  will  be  put  up  in  a 
few  days. 

Consolidated  Virrinia.- — This  company  is 
drifting  south  on  the  500,  in  good  looking  quartz 
carrying  some  ore.  Cross  cut  on  same  station  in 
porphery  and  quartz,  with  favorable  indications 
of  getting  ore.  Cross  cut  on  1,160  Currv  level, 
running  through  the  cast  clay-wall;  in  7  feet  but 
not  through  yet,  and  expect  to  cut  the  ledge  soon. 
Forty  men  are  now  employed  in  the  mine. 
Heavy  machinery  has  been  sent  for,  and  will  be 
liut  up  for  sinking  the  shaft  deeper,  and  will  be 
running  in  60  days. 

ELY  district. 

Bullion. — Ely  Becord,  Aug.  11th: — During 
the  past  week.  Wells,  Fargo  k  Co.  have  shipped 
bullion  valued  at  -$123,072.49. 

Alps  Shakt. — The  Alps  shaft  is  down  175  feet 
and  still  sinking. 

Pkavine. — Prospecting  at  three  points  ;  sink- 
ing shaft  near  95  feet  deep,  and  expect  to  cut  the 
ledge  with  shaft  in  20  feet.  Running  drift  with 
ledge  on  80-foot  level ;  ore  vein  improving,  and 
running  30-foot  drift  into  the  hill.  Last  60  feet 
continues  on  vein,  15  to  20  inches;  average  as- 
say $150  per  ton — much  of  it  reaching  $3611. 

Ivaniioe. — Prospecting  shaft  down  225  feet. 
Have  made  a  cross-cut  In  the  foot  wall,  and  find 
the  vein  0  feet  in  width,  a  portion  being  free  mill- 
ing ore.  The  new  shaft  is  down  110  feet  with 
the  ledge  showing  4  feet  in  width.  Hoisting  ma- 
chinery has  been  ordered,  and  steam  power  will 
be  in  operation  in  a  short  lime. 


Shut  Down. — On  Thursday  last  the  Bowery 
mill,  Bullionville,  was  shut  down  for  repairs  and 
alterations,  but  will  start  up  again  to-morrow. 

Kentuckv  Rifleman. — One  shaft  is  down  some 
35  feet  on  the  ledge,  which  is  widening  and  im- 
proving fast. 

Mocking  Bird.— Ledge  shows  fully  4  feet  in 
width  in  bottom  of  shaft,  which  has  attained  a 
depth  of  over  70  feet ;  2  feet  of  the  ledge  is  free 
solid  milling  ore. 

Condor.— South  drift  in  20  feet  and  shows  2| 
feet  of  good  milling  ore  in  face.  A  new  drift", 
running  north,  was  started  from  the  bottom  of  the 
main  shaft  during  the  past  week,  and  at  present 
the  ledge  shows  fully  3  feet  in  width,  half  of  it 
being  free  milling  ore. 

Magcie. — Commenced  work  yesterday,  a  con- 
tract having  been  let  to  sink  the  shaft. 

Stirling. —  Commenced  drifting  acro.ss  the 
ledge  at  the  175  foot  level  during  the  past  week, 
and  as  far  as  opened  upon,  the  ore  continues  to 
widen  in  ledge. 

Chief  District. — The  Black  Hawk  is  working 
two  shifts ;  and  is  down  about  20  feet  taking  out 
fine  ore.  The  Huber  shaft  is  down  50  feet,  with 
a  fine  body  of  ore.  The  Southern  Cross  is  pro- 
gressing finely. 


Colorado. 

Fairplat  County. — Denver  Tribune,  Aug. 
14th  : — Dr.  Morrison  is  putting  up  crushing  and 
sampling  machinery  at  a  settlement  located  at 
the  timber  line  of  Mt.  Lincoln. 

Mr.  Dudley  is  erecting  smelting  works  at  Lin- 
coln, eight  miles  from  Fairplay. 

New  discoveries  of  veins  and  deposits  are  fre- 
quently being  made. 

It':ms — Boulder  Cosipany. — Colorado  Miner, 
Aug.  8th  : — J.  P.  Lesher  has  struck  a  new  and 
rich  lode  below  the  Poor  Man,  in  Grand  Island 
District. 

On  the  McFarland  mountains,  Houten  &  Co. 
are  sinking  on  the  English  Banker  with  good 
prospects. 

Albright  &  Co.,  on  Poraeroy  mountains,  have 
their  shaft  down  70  feet,  and  are  taking  out  good 
ore. 

Work  will  soon  be  resumed  on  the  North 
Western. 

Above  the  Caribou,  W.  J.  Mann  and  F.  C.  Al- 
bright are  taking  out  of  their  discovery  as  good 
ore  as  the  Caribou  ever  yielded  at  the  same  depth. 
Work  has  been  resumed  on  the  Sovereign 
People,  at  Caribou ;  Gunn  &  Co.  having  taken 
contracts  to  sink  the  discovery  shaft  60  feet,  and 
the  east  shaft  40  feet. 

Ed.  Fuller  has  struck  a  rich  lode  about  a  mile 
west  of  the  Caribou,  and  about  six  miles  further 
west,  Frank  McLothin  is  working  a  late  discovery 
with  profit. 

Mr.  McBride  has  sold  a  third  interest  in  the 
Isabella  to  parties  in  Longmont. 

Lakf:  County. — Capt.  Breece  is  about  to  com- 
mence work  on  the  Berry  Tunnel. 

Summit  County. — Placer  mining  is  in  full  opera- 
tion. French  Gold  Run,  Humbug,  and  other  gul- 
ches are  doing  well. 

(JiLPiN  County. — J.  B.  Chaffee  is  about  to  begin 
work  on  the  Saxon  lode. 

Work  on  the  Briggs  is  delayed  by  the  non- 
arrival  of  the  Company's  machinery. 

The  National  G.  M.  Co.'s  claim  on  the  Kansas 
is  in  good  pay. 

Mr.  Pcrrin  has  commenced  hoisting  water  from 
his  mine  on  the  Pewabic  lode,  preparatory  to 
active  mining. 

Uaskins  &  Fitzsimmons,  working  the  west  drift 
on  the  Fiske  lode  from  the  Bolitail  lunnel,  have 
struck  rieli  ore,  40  foot  from  tlie  tunnel.  The 
crevice  is  4  feet  wide,  with  2  feet  of  solid  ore. 

I'ark  County. — The  Baker  is  producing  large- 
ly, and  only  first-class  ore.  The  Juniata  and 
Musk  Ox  arir developing  up  adnnrably. 

i'rof.  Hill  of  Black  Hawk  has  commenced  the 
erection  of  smelting  works  at  Montgomery,  which 
have  a  crushing  capacity  of  16  tons  per  day.  The 
Moose  Company  also  intend  to  erect  smelting 
works  at  the  base  of  the  mountains. 
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E.  )V.  Rogers  is  working  the  Junction  lode, 
Democrat  mountain.  He  has  commenced  a  new 
tunnel  on  the  vein.  The  ore  vein  in  tlie  lode  is 
aliout  two  luet  in  width,  consisting  of  sulphurets 
iniermixed  with  quartz. 

Tliu  Pelican  never  looked  better.  During  June 
the  mine  lurnished  three  car  loads — over  SO  tons, 
of  shipping,  Ijcjides  the  usual  quantity  and  qual- 
ity of  amalgamating  ore. 

A  short  distance  east  of  the  Coldstream  lode, 
in  Sherman  Mountain,  is  the  Capt.  Wells.  In  all 
the  openings  a  good  ore  vein  was  to  be  seen.  The 
present  work  is  being  done  in  a  shaft  east  of  any 
previous  working,  and  a  depth  of  about  20  feet 
has  been  obtained.  The  bottom  of  this  shaft 
shows  a  good  ore  vein,  consisting  mainly  of  red 
decomposed  ore.  Tlie  decomposed  mineral  assays 
about  170  oz.  ;  the  hard  mineral,  found  often 
liberally  intennixed  wilh  ruby  silver  and  gray 
copper,  assays  as  high  as  300  oz.  of  silver  to  the 
ton. 

Watson  &  Grissinger  are  opening  the  Seven- 
Thirty  lode,  Sherman  Mountain.  The  ore  ob- 
tained is  of  great  richness,  running  well  up  in  the 
hundreds  of  ounces  per  ton. 

The  Chicago  S.  S.  and  R.  Works  are  running 
12  furnaces,  and  are  preparing  to  double  this 
number. 

A  boily  of  red  argentiferous  galena  ore  has 
been  struck  in  the  Coldstream  lode,  in  the  lower 
end,  5(1  feet  from  the  surface  discovery,  lUO  feet 
below  the  highest  point  where  red  pay  was  taken 
out. 

The  mill  at  the  Boston  S.  M.  As.,  at  St.  John's, 
Sunimit  county,  will  soon  be  in  readiness  to  com- 
mence operations. 

Oaboinai.. — Caribou  Tost,  July  II  :  Work  has 
been  resumed  on  the  Sovereign  People  lode  ;  Car- 
dinal, Gunn  &■  Co.  having  taken  contracts  to  sink 
the  discovery  shaft  CO  feet,  and  the  East  shaft 
40  feet. 

Richard  Pierce  has  fired  up  his  furnaces,  pre- 
paratory to  charging  them  with  ore  next  Monday. 

Itkms. — Colorado  Miner,  July  25  ;  The  Bobtail 
Tunnel  Co.,  Gregory  Point,  have  driven  their  tun- 
nel 600  feet  within  the  past  year.  The  Fisk  lode 
has  been  tapped  and  completely  drained. 

Two  young  men  have  just  discovered  and 
opened  a  vein  on  the  top  of  Leavenworth  .Mt. 
that  has  gone  far  ahead  of  anything  yet  discov- 
ered in  our  region. 

A  lot  of  ore  weighing  about  2,30(1  lbs.,  from 
one  of  the  mines  in  the  vicinity  of  Georgetown, 
sold  lasi  week  for  over  S2,l)n0. 

Glasoow. — Colorado  Jfiner,  July  IS:  The 
Glasgow  lode  is  being  worked  by  a  drift  from  the 
Brown  tunnel.  The  ore  vein  is  of  good  size,  and 
the  rninernl  is  of  good  quality. 

The  Steward  S.  K.  Co.  started  their  maehlncry 
yesterday,  and  will  be  in  full  blast  and  ready  to 
treat  ore  on  Monday. 

AsTEi.<iPK. — On  the  surface  the  vein  shows  n 
crevice  between  walls  of  about  I'l  feet.  A  cross- 
cut tunnel,  30  feet  in  length,  reaches  the  vein, 
aleug  which  a  drift  60  feet  long  has  been  driven. 
About  40  feel  from  the  end  of  the  cross-cut  a 
shafi  has  been  sunk  50  feet,  disclosing  an  almost 
continuous  ore  vein  the  entire  depth.  From  the 
bottom  of  this  shaft  a  drift  is  being  run  east, 
now  about  30  feet  long;  and  also  a  drift  west, 
now  in  about  12  feet. 

Coi.oiiAiM)  Gii.cii. — Central  Rrflisirr,  July  17: 
Slillings  4:  Emery  have  found  excellent  ground 
at  the  head  of  Frying-Pnn  Gulch. 

The  6-20'a  stump  mill  is  pounding  away  uight 
and  day. 

Utah. 


From  the  Salt  Lake  Ilernld  of  AujfUBt  loth 
Olid  I7tb. 

TiiK  Pkuuvias. — Major  Nounnan  informs 
un  that  this  mine  in  Littli-  ('ottnuwood,  from 
which  we  have  had  ii  »i»cinirn  "ehunk"  of 
trulena  ore,  weii^hiiig  about  a  hundred  and 
thirty  )X)unds,  in  the  Herald  ulli.  ••  for  over  u 
year'|«u)t,  is  develi>pin!<  finely,  iliscliwin'^  a 
reiriilur  vein  of   mineral,    and    yieldiii)^  « )me 


Very  rich  ore.     The  mine  i^  bonded  to  au  Eajf- 


lish   company  for  ^73,000,  which  is  a  sti-ong 
iudicatioii  of  its  great  v.ilue. 

Rocky  Distuict. — We  saw  letters  yester- 
day, from  Rocky  district.  Star,  which  .spoke  in 
vei-y  eulogistic  terms  of  some  of  the  mines  there. 
The  Homestead,  when  down  only  five  feet, 
yielded  ore  running  from  sixty  to  seventy  per 
cent,  copper.  The  ('roesns  and  Micawber  are 
also  opening  up  wonderfully  rich,  and  the 
owners  are  proportionately  gratified.  Messrs. 
H.  B.  and  K.  R.  Hawkins  of  this  city  are 
larsi;cly  interested  in  these  claims ;  the  Croesus 
ami  Micawber  having'  been  discovered  and  lo- 
eatt-d  by  j\Ir.  K.  R.  Hawkins  dui'ing  his  trip 
to  Star  sometime  ago.  We  congratulate  these 
gentlemen  npou  their  good  fortune. 

Bio  Co'iTOSwooD. — New  discoveries  are  the 
order  of  this  mining  district  as  prospecting 
continues,  and  some  of  them  are  considered  of 
importance.  A  recent  one  on  Ivesler's  Peak, 
on  the  west  side,  is  spoken  of  as  very  promising. 
There  is  a  move  on  foot  to  divide  the  district, 
for  which  pui'pose  a  meeting  of  miners  will  be 
held  next  Thuesday  week  at  Argeuta. 

In  THii  W.M.Kisn  .\ND  WKnsiKK  mines  in 
"Uintah  district,  an  important  "  strike  "  of  ore 
was  made  la.st  week,  some  two  or  three  hundred 
feet  southerly  fi'om  the  old  workings.  The 
strike  w'as  made  in  u  tunnel,  and  although  the 
extent  of  tlie  lode  found  has  not  yet  been  de- 
termined, appearances  indicate  that  it  will 
prove  to  be  extensive.  The  width  of  the  lode 
where  tapped  by  the  tunnel  is  four  and  one 
half  feet,  and  is  all  mineral.  The  ore  is  mixed 
galena  and  carbouat<.'s,  large  ma.sses  of  the  for- 
mer assaying-  as  high  as  eighty  per  cent,  of 
lead. 

The  Bi.fK  Lick  Distiuct. — Jfr.  AV.  H. 
Walker,  late  recorder  of  the  old  Blue  Lick 
mining  district  gives  us  the  boundary  lines  of 
that  district.  This  district  promises  to  become 
one  of  the  finest  in  the  TeiTitoiy.  Tho 
boundary  commences  where  the  Wasatch 
county  road  enters  Parley's  Park,  thence 
running  southward  to  Provo  river,  d(n\ni  the 
river  to  the  Snake  river  district,  then  west  to 
the  AVasateh  county  line  and  along  this  line  to 
the  point  of  begining.  Mr.  Snider  at  the  Pio- 
neer hot<d,  Boulder  city,  is  deputy  recorder  of 
this  district.  ^ 

MoiiK  SiiAT.Tt  Biuc'ks. — Five  more  bricks 
fi'om  the  Camp  Floyd  silver  mining  comi>;iny's 
mill,  have  been  shipped  by  Captain  Shaw  to 
Wells,  Fargo  &  Co.,  New  York,  through  their 
office  in  this  city.  The  aggi'cgate  weight  '\%'a8 
434  lbs.,  value  58,180.53.     Nice  that ! 

A  Si AMi'KDK. — On  Friday,  as  we  are  in- 
fonned  l^y  Sir.  .Tohu  Holland,  nearly  all  of  the 
])opidation  of  Ophir  and  vicinity  that  could 
find  a  scant  commLsariat  and  means  of  locomo- 
tion, stampeded  for  a  new  Silverado  reported 
as  just  discovenxl  eighty  miles  to  the  south- 
west, near  LJranite  rock  and  Dugway  district. 
It  appeal's  that  the  Utah  S.  &  M.  (.'o.,  had  a 
party  of  prospectors  out  in  the  neighborhood 
of  these  districts,  who  found,  so  said,  a  lode 
thirty-two  feet  in  width,  and  assaying  in 
silver  and  gold  over  S400  per  ton.  This  new 
discovery  can  stjind  a  discount  of  seventy-five 
)H'r  cent,  from  its  reported  value,  and  still  be 
immense. 

The  RiciffiST  specimens  of  silver  ores  that 
we  have  yet  seen  in  this  Territon',  wei*e  shown 
iLs  yesterday  by  one  of  the  owniers  of  the  Mono 
mine,  from  which  they  came.  Thesis  speci- 
mens are  not  properly  ores,  for  they  consist 
•only  of  pure  silver  in  small  erystalized  i)arti- 
(des,  with  banly  a  sufficient  gangue  of  (juartz 
to  prevent  them  from  crumbling  t«  pieces. 
Thes?  crystals  of  silver  are  seiMinited  outwanl- 
ly,  but  converge  at  their  b:i»es  in  a  natural 
silver  frost  work.  Tho  specimens  in  mass 
would  probably  a»«>y  eighty  to  ninety  per 
cent,  in  silver. 

Bi.fi';  Lt;i)(iK  DisTitlCT. — By  a  note  from 
Dr.  Paul  tin'goiy,  an  a«saycrnnd  uretallurgist 
of  New  York,  ixveived  by  a  gentleman  in 
t^iwn  yesteiilay  evening,  we  learn  tluit  the 
writer,  who  is  now  in  Parley's  Park,  has  dis- 
covered two  e.x('ellent  lends  of  miiientl  within 
two  milc«  of  Kimball's  Park  hot4l.  l)r.  l!re- 
gory  wa«  only  out  prospecting  one  day  when 


he  made  the  discovery  ;  and  one  of  the  loca- 
tions he  thinks  will  prove  as  good  as,  if  not 
better  than,  any  previous  location  made  in 
that  region.  His  many  friends  in  the  east, 
who  read  the  IJi-riild,  will  be  pleased  to  hear  of 
his  good  fortune. 

Mr.  Black's  location,  the  Hawkeye,  in  the 
Blue  Ledge  district,  an  extension  of  the  Mc- 
Henry,  is  said  "to  prospect  si)lendidly,  a  sample 
of  ore  from  it  brought  into  to-wn  a  few  days 
ago,  ruuniug,  in  as.'iay,  S173  per   ton  in  silver. 

Mining  Sales  Th'ansactions. — There  has 
been  for  the  last  -week  a  decided  improvement 
in  the  condition  of  the  mining  sales  market. 
We  have  heard  of  several  sales  being  made  and 
of  several  in  fair  process  of  consummation.  A 
better  feeling  evidently  exists  among  those 
who  buy  mines  to  work,  and  also  amimg  those 
who  buy  to  develop  them  into  an  !is.sured  con- 
flition  of  prospective  permuneneo  with  a  view- 
to  placing  them  on  the  market  at  a  consider- 
able profit  above  cost.  The  dullness  of  the 
mining  market  for  the  last  month  was  not  the 
result  of  any  lack  of  confidence  in  the  richness 
and  extent  of  our  mines  ujwu  the  jiart  of  specu- 
lators and  capitalists,  but  was  caused  by  the 
hi'jh  prices  asked  by  owners  for  undeveloped 
prospects.  There  is  no  difficulty  to-day  in 
negotiating  east  or  west  a  siilc  of  a  good  mine 
at  a  fair  price  ;  but  simple  prospect  will  no 
sell  at  a  round  price  except  to  a  purchaser  who 
has  more  money  than  brains. 

Toe  Hiawa-Voa. — From  the  Tribune  of  the 
1 7th  :  This  fine  mine  is  daily  developing  in 
richness  and  extent,  and  bids  fair  to  become  a 
second  Emma.  The  vein  has  opened  up  to 
seven  feet  in  width,  the  average  as.s;iy  from 
which  is  $286.00  to  the  ton.  Ore  is  now  Ix-ing 
extracted  rapidly  and  piU-d  in  dumps  prcimra- 
tory  to  shipment.  We  congratulate  the  for- 
tunate owniers  of  the  Hiawatha  on  the  posses- 
sioiv  of  so  valuable  a  mine. 

A  wni'iT.u  fi-om  the  Star  district  says,  times 
are  extremely  dull,  and  money  scarce.  Work 
is  suspended  on  most  of  the  ledges  on  account 
of  several  of  the  prominent  mines  being  under 
bond,  but  operations  will  be  resumed  at  the 
expiration  of  the  bonded  period. 

Several  new  discoveries  have  recently  been 
made,  both  in  this  disti'iet  and  in  San  Fran- 
cisco. 

Negotiations  which  have  for  some  time  been 
pending  were  this  day  concluded,  by  which  a 
mill  is  to  be  put  in  operation  in  ninety  days 
upon  the  Last  Chance,  Temiierancc  and  Me- 
dusa mines.  The  company  is  to  be  organized, 
I  am  told,  under  the  style,  and  firm  of  the 
"  Stiir  Milling  and  Mining  Company."  Suc- 
cess attend  their  undertakings. 

A  party  of  twenty-five  or  thirty  men  is 
about  organizing  for  a  pro.specting  tour  east 
of  the  Wasatch  range,  near  the  head  waters  of 
Grand  Ri\er. 

Granite  Distuict  a  Bii.k.— Last  Wednes- 
day we  received   the  following  dispatch   from 
our   regiilar    coiTCspoudent   at   Ophlr,    which 
sufficiently  explains  itself : 
"  Editor  Salt  Lake  TrilAine  ; 

Some  of  oui-  best  men  have  returned  from 
the  New  District,  "Granite,"  which  is  unan- 
imously pronoimcid  a  fi-aud.  No  excitement 
whatever.  Article  in  this  day's  paper  induces 
this  telesjram.  Chaui.ey." 

TlNTIC  AND  GllKKI.KY  MiNKs.— I  lun  glad 
to  be  able  to  report  that  this  district  is  begin- 
ning to  "  come  out  of  its  shell  "  in  a  very  sat- 
isfactory manner,  and  proving  itself  iiot_  the 
least  among  the  (mineral)  ehildn  n  of  the  King- 
dom. The  Eureka  is  p:inuing  out  finely,  and 
there  arc  rumors  of  imjiortant  ehangvsand  pro- 
jects <'onnect«l  wilh  the  development  of  that 
rich  hill.  There  is  no  appun  nt  reason  ■«hy  a 
mill  has  not  yet  Ix-en  erect,  d,  and  long  since 
engaged  in  crushing  out  its  argiiitifenms 
sweetness,  uuh  .ss  stmu'  mysttiious  mutterings 
hy  the  uuinitiated  about  a  "  frveze  out  game  " 
atfonl  a  stdiition. 

Messrs.  Pease  and  Taylor,  in  connection 
-with  scmu;  Cinciniuiti  gentlennin.  an-  going  to 
work  lively  on  the  Wyoming  Hill;  and  we  are 
infonni-d  liave  sfiirted'West  to  bring  a  mill  for 
their  mines. 
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The  Great  Republic  Hill,  cast  of  the  above, 
thoush  showins'  a  finely  defined  ledace  and 
very  lar2:e,  handsome  croppin«^s,  is  still  idle. 
Why  do  not  some  parties  go  ahead  "with  it  'i 

The  Mammoth  Copperopolis  and  Crisman's 
Mammoth  are  looming  up  large.  Men  work- 
ing there  tell  me  that  in  both  large  bodies  of 
high  grade  gold  and  silver  ores  are  exposed, 
assays  going  all  the  way  from  S491  to  542,000. 
How  is  that  for  high  ■'  "We  are  told  they  in- 
tend to  erect  a  mill  ^vithout  delay. 

Things  are  beginning  to  move  around  Silver 
City,  and  at  Diamond,  the  Jtilia  Lane,  Mom- 
Glory,  etc.,  are  turning  out  fine  milling  ore, 
ranging  from  Si 00  to  $450  per  ton,  and  the 
0"\vnei's  are  hauling"  some  of  it  all  the  way  to 
the  mills  at  Ophir.  Why  do  not  more  come 
out  here,  instead  of  rushing  to  one  or  two 
camps  in  the  immediate  vicinity  of  t^alt  Lake 
City!'  Fortune  awaits  them  if  they  would 
only  go  a  little  further  "  a-field  "  and  look 
around  them  instead  of  being  so  confoundedly 
lazy,  and  "with  only  energy  enough  to  go  and 
see  what  soraeliody  else  has  alread}-  done.  Dia- 
mond City  and  also  West  Tintic  present  fine 
openings  for  mill  men.  Water,  wood,  ore, 
and  no  mill  for  many  i"niles. 

We  have  been  looking  at  the  properties  in 
the  Greely  Springs  District,  adjoining  this. 
They  have  a  splendid  mill  site,  plenty  of  water 
and  seven  fine  mineral  ledges,  showing  hand- 
somely, and  a"n'aiting  the  pick  and  the  drill 
only  to  talk  for  themselves.  We  are  glad  to 
hear  that  some  gentlemen  in  your  city  and 
from  the  East  have  formed  an  incorporated 
company,  and  say  they  intend  to  wake  the 
hills  there,  and  make  them  give  up  theii* 
treasures.     Success  to  them.     More  anon. 

A.  B. 

Idaho. 

Locu-  Record. — Owyhee  Avalanclie,  Jnly 
27th.  The  Elmore  8th  level  drift  as  connected 
between  the  "n-inze  and  shaft,  and  as  soon  as 
the  track  can  be  laid  down,  stoping  will  be 
commenced  at  the  winze  which  was  sunk 
through  good  ore  for  100  feet  from  the  7th  to 
the  Stli  level. 

The  Mahogany  is  yielding  rich  ore  in  abund- 
ance, especially  from  the  5th  level. 

The  Minnesota  ore  is  milling-  much  better 
of  late. 

The  Empire  is  running  two  drifts  fi'om  the 
bottom  of  the  .shaft,  one  north  and  the  other 
south. 

The  Red  Jacket  is  being  quite  extensively 
worked.  Two  working  shafts  are  being  rapid- 
ly jjut  do"wn.  The  north  shaft  is  do"mi  50 
feet,  and  is  yielding  fine  ore.  The  shaft  is  22 
feet  deep.  Last  Saturday  the  vein  was  cut, 
showing  it  to  be  2|  feet  wide  of  high  grade 
ore. 

Sands  <fc  Co.  had  50  tons  of  Illinois  Central 
ore  crushed  at  the  Cosmos  mill  this  week, 
which  went  a  few  cents  over  $80  per  ton, 
and  )'ielded  them  over  $4,000. 

The  War  Eagle  shaft  has  been  thoroughly 
retimber(:\i  and  repaired,  and  the  hoisting- 
works  will  soon  be  ready  for  operation. 

Bui,t,iON  SiiU'MEN"]-. — The  same  paper  of 
the  17th  has  the  following;  Wells,  Eargo  & 
Co.,  shipped  from  here  during  tha  week,  end- 
ing yest<"rday,  $9,248.50. 

Soc-]  H  MouNT.\i.N.— McDonald  &  Co.,  made 
the  following  assay  of  ore  taken  from  the  Bay 
State  mine,  owned  by  Ben  Cook  and  othei-s, 
at  a  depth  of  30  feet.  An  average  of  the 
whole  vein  from  wall  to  wall  went  S80.IO  in 
silver  and  Si.oo  in  gold  per  ton — total,  SSi.io. 
Some  average  specimens  of  the  rock  assayed 
^204  and  S207. 


Montana. 

Yielding  Wei,i,.— Deer  Lodge  Xevo  North 
West,  August  3d  :  The  Trout  ore  is  holding 
"up  to  expectations,  the  yield  averaging  about 
$136  per  ton.  A  lot  of  607  lbs.  of  bullion  was 
taken  out  on  Sunday^. 


Arizona. 

Items — Mohave  Cocntv. — Prescott  Miner,  Au- 
pust  2rl : — Work  upon  copper  mines  at  Williams 
Fork,  is  progressing  favorably. 

Yi'MA  Cou.NTY. — Castle  D(mie  miners  are  wait- 
ing for  cool  weather,  when  active  operations  will 
be  commenced.  Considerable  placer  mining  is 
being  done  with  paying  results. 

Maricopa  County. — Preparations  are  making 
to  commence  work  on  the  Silver  Queen  and  other 
mines. 

Yavapai  CorxTY. — Tiger,  Del  Pasco,  and  a 
few  other  lodes  in  the  Bradshaw  region  arc  open- 
ing ont  better  and  better.  Plenty  of  rich  ore  on 
various  dumps. 

The  same  paper  of  the  10th  has  the  following 
summary  ; 

The  mines  are  looking  very  fair.  Plenty  of 
water  in  every  creek  and  gulch,  for  placer  miners. 
Quartz  ledges  in  this  county,  and  in  every  other, 
upon  which  work  is  being  done,  are  turning  out 
plenty  of  rich  ore.  The  Del  Pasco  mill  and  aras- 
tras  are  running  and  paying  well.  The  Tiger 
Company  are  down  over  100  feet  in  their  new 
shaft,  and  have  an  immense  body  of  rich  ore. 
Benton,  War  Eagle  and  other  lodes,  in  Bradshaw, 
are  exceedingly  rich,  and  everybody  here  feeling 
good  over  the  great,  thorough,  soaking  rain,  and 
the  early  prospect  of  having  reduction,  works 
running  on  the  Tiger. 

Xews  equally  good  from  the  Wallapai  country. 
Mills  being  erected ;  lodes  developing  into  fine 
mines. 

Cheering  news  from  Yuma  county  ;  Mr.  Borger 
has  returned  with  more  pans  and  contrivances  for 
saving  gold,  and  is  fixing  to  start  his  mill. 

We  could,  had  we  space,  give  results  of  par- 
cols  of  Arizona  ores  recently  treated  here  and  in 
California,  that  would  astonish  the  natives  of  any 
country. 

Go  in  now,  miners.  Work,  work,  work ;  be 
liberal  with  capitalists,  or  wait  for  the  coming  of 
the  35th  parallel  railroad,  when  capitahsts  will 
have  to  be  liberal  with  you. 

WALLAPI    DISTRICT. 

The  following  letter  from  the  Sheriff  of  Mo- 
have Co,,  to  a  gentlemen  in  this  city,  and  pub- 
lished in  the  Alta^gives  the  news  from  Wallapi 
District : 

Mineral  P.\rk,  July  29th,  18'72. 

*  *  *  *  Everything  is  in  a  most  prosper- 
ous condition  here.  Within  the  past  few  days 
there  have  been  several  new  strikes  of  great 
richness  below  the  Champion,  and  even  down  in 
the  valley  between  the  Cerbat  road  and  Beal 
Springs.  Several  new  ledges  have  been  found. 
Elder  starts  his  furnace  this  morning  at  this 
place.  Work  has  been  resumed  in  the  Overland 
and  Washington  mines.  The  P'airticld  shaft  is 
now  110  feet  deep,  and  the  ore  at  the  bottom  is 
enormously  rich,  being  even  better  than  the 
best  of  that  from  the  Keystone.  Yesterday  I 
visited  the  Empire.  It  is  the  most  lively  place 
here  now,  E,  M.  Smith  has  let  several  large 
contracts  for  shaft  woik.  In  going  down  in  the 
Em[iii"e  tlu'V  struck  a  stieak  of  vei"y  rich  ore,  fully 
equal  to  that  found  in  the  Independence.  More 
sinking  is  now  being  done  than  ever  before  in  this 
district.  Depth  seems  to  be  all  that  any  of  our 
mines  require  to  devclopc  rich  ore.  Hardy  is  lay- 
ing the  foundation  for  a  roaster  at  the  Little  mill. 
Work  has  lieen  commenced  on  the  Silver,  Merri- 
mac  and  Xorfolk.  In  the  former,  very  fine  na- 
tive silver  shows  in  nearly  all  the  rock. 

The  Mohave  Consolidated  mines  are  looking 
very  much  better  as  work  ])rogresse3 ;  they 
promise  to  be  equal  to  the  best  in  the  district. 
The  Cerbat  mines  are  also  developing  splendidly. 
The  Cupel  is  turning  out  a  large  (juantity  of  first- 
class  ore  from  a  depth  of  UO  Tett,  The  rock  as- 
says at  least  $700  per  ton.  By  the  next  trip  of 
the  Ncmbmi  a  quantity  of  rock  will  be  sent  to 
San  Francisco  for  reduciion,  Iroin  both  the  .Mo- 
have and  the  Cupel.  It  will  run  all  the  way  from 
§500  to  SI, 000  per  ton. 

If  wc  had  a  twenty-stamp  custom  mill,  with 
the  means  to  sanjple  pulp  and  nay  for  the  ore, 
it  would  have  more  woik  than  it  could  do.  Seve- 
ral parlies  are  getting  out  ore  to  ship,  as  the  mill 
has  more  thau  it  can  possibly  do,  although  it  is 


kept  running  day  and  night.  The  boys  in  the  Black 
Snake  are  getting  out  good  ore,  and  hope  through 
the  influence  of  Hardy  to  get  it  milled,  as  they 
have  given  him  an  interest  in  the  mine.  The  last 
run  they  had  paid  very  largely.     *     *     * 

L.  C.  Welbodrn. 


Ne"Br    Discoveries. 

The  following  new  discoveries  have  been 
reported  since  our  last : 

The  Reno  Jniirniil  mentions  having  seen 
some  fine  specimens  of  silver  ore  from  the  Poe 
mine,  which  was  recently  located  on  the  I'ea- 
vine  mountains  a  fc-w  miles  to  the  north  of 
Reno.  The  ore  as,says  fi"om  .$73.70  to  S102,- 
09.  Active  operations  on  the  ledge  wUl 
shortly  be  instituted  and  if  satisfactorj-  a  mill 
will  be  erected. 

The  Denver  Trihvne  has  seen  one  of  the 
party  who  "went  to  the  new  San  Juan  District, 
in  Colorado,  the  last  of  April,  The  gentleman 
referred  to  says  the  entire  distance  from  Santa 
Fe,  New  Mexico,  from  which  place  the  party 
started,  is  290  miles.  Up  to  the  time  of  his 
departure  a  number  of  arastras  were  running, 
and  his  reports  of  the  richness  of  the  countiy 
are  very  glowing.  The  Tribune  says  he  is  a 
gentleman  of  intelligence  and  jierfcctly  reliable, 
and  hazards  the  conjecture  that  iii  all  pro- 
bability, the  mines  will  tm-n  out  as  wonderful 
and  productive  as  any  the  world  has  ever 
kno"wn.  Numbers  of  prospectors  are  now 
thronging  to  the  new  district  and  a  quartz 
mill  is  now  on  its  way  thither.  We  shall  look 
with  interest  to  further  developments  in  this 
ne"w  gold  camp. 

Nkw  Sua-ek  Mines  in  Nevah.*.— Major 
Robert  M.  Goldman  reijorts  a  new  discovery  of 
silver  ore  of  great  richness  in  the  Silver  Zone 
District,  situated  alxjut  twenty  miles  due 
south  of  Toano,  a  station  on  the  line  of  the 
Central  Pacific  Railroad,  in  Elko  county, 
State  of  Nevada.  Quite  a  number  of  ledges 
are  .said  to  have  been  discovered,  one  of  which 
has  been  named  the  Monster  Ledge,  on  account 
of  its  large  size,  being  twelve  feet  wide  on  the 
surface,  and  has  been  traced  already  fifteen 
hundred  feet. 

New  Siiat.u  Mines.— A  correspondent  of 
the  Helena  Herald,  (Montana)  "writes  that  very 
rich  silver  veins,  in  astonisliing  abundance, 
have  been  discovered  on  the  ridge  between  Elk 
and  Chcn-y  Creeks,  forming  the  divide  of 
Madison  and  Gallatin  eonntics.  Considerable 
ex("itement  now  exists  about  this  new  mining 
locality.  The  ledges  that  have  a  westerly  and 
easterly  course,  dip  north  ;  and  those  that 
have  a  northerly  and  southerly  course  slant 
ea.st.  The  crevices  v-aiy  irom  one  to  four  and 
a  half  feet  in  thickness.  Some  of  the  main 
east  and  west  running  ledges  arc  traced  and 
locat<?d  for  about  seven  mUes  in  a  westerly 
direction  to  the  Madison  river,  and  easterly  a 
mile  or  two  ;  iKTitss  these  ledges  four  othere 
have  been  found,  .showing  large  and  eoUd  crev- 
ices. It  is  stated  that  the  quartz  goes  from 
$210  to  $2,000  per  ton  in  silver  and  gold. 

Kith  milling  ores  have  been  found  in  the 
new  "  Silver  Zone  "  district,  in  the  ranae  18 
miles  south  of  Toauo,  in  inexluiustible  quanti- 
ties. These  mines  arc  in  the  same  range  as 
the  Pioche  deposits,  and  show  good  indica- 
tions. The  formation  is  granite  and  shale. 
The  character  of  ore  is  excellent,  and  the  dis- 
trict bids  fair  to  become  one  of  great  impor- 
tance. 

According  to  telegrams  one  of  the  greatest 
bodies  of  mineral  ev<r  discovered  has  been  lo- 
cated by  two  men  from  Illinois,  named  Mc- 
Heni-y  and  Hughes,  in  Wa.s;itch  Rauge,  about 
seven  miles  .south  of  Kimball's  Hotel,  Parko's 
Park,  and  tw<'nty-fivc  miles  from  Echo,  ou  the 
Central  Pacific  Kailroad.  The  ledge  crops 
out  seventy  feet,  with  an  average  width  of 
thirty  feet.  A.s.says  show  a  j-ield  in  silver  of 
from  $250  to  $[,000  jK'r  ton,  ot  free  milling  ore. 
The  rock  in  siglit  is  estimated  to  be  over  20,- 
000  tons,  valued  at  over  $5,000,000.  Old  min- 
ing expi'rts  and  prospectors  are  said  to  be 
greatly  excited. 
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COAST      REVIEW. 


MINING   SALES. 


The  following  sales  have  been  reported  since 
our  last ; 

The  San  Andreas  Citizen  says  that  one-third  in- 
terest in  the  Zaeatera  mine,  near  West  Point, 
has  been  sold  by  J.  Lefoy  for  88,000. 

The  Doer  Lodge  Independent  informs  us  that 
R.  S.  Kelly,  of  that  place,  has  purchased  five 
twenty-fourths  in  the  Rock  Creek  Ditch  for 
$12,000. 

The  Chloride  mine  in  Humboldt  county  has 
changed  hands.      No  figures  given. 

A  conditional  sale  of  three-fourths  interest  in 
the  Good  Will  placer  mine,  on  the  San  fiabriel, 
in  Los  Angeles  county,  has  been  made  for  $10,000, 
that  amount  to  be  used  in  developing  the  mine 
by  hydraulic  process. 

A  half  interest  in  the  New  York  Hydraulic 
Co's  claim,  on  the  La  Porte  road,  about  .30  miles 
from  Marysville,  has  been  sold  to  J.  Gibson,  for 
$16,000. 

The  Salt  Lake  Tribune  has  been  informed  that 
Messrs.  Walker  Bros,  have  bought  extensively 
into  the  Caledonia  mine,  in  Little  Cottonwood, 
Utah. 

Tlic  White  Pine  Nkwh  says  that  Col.  Lewis  and 
other  Californians  have  purchased  the  De  Mill 
mine,  a  series  of  seven  locations  on  SchcU  Creek 
District,  Nevada.  The  Price  was  |;48,000.  A 
water  privilege  was  also  bought,  and  a  20-stamp 
mill  is  to  be  erected. 

The  following  mining  property,  in  Gold  Run 
District,  has  been  sold  by  W.  U.  Kinder  to  the 
Gold  Run  Ditch  and  Mining  company  for  $80,000 
according  to  the  Aub\irn  Starn  and  Sti'ipcu.  Two- 
fifths,  undivided,  of  the  Druid  claims ;  one-half, 
undivided,  of  the  Gold  Run  claims  ;  one-half, 
undivided,  of  the  Gold  Run  ravine,  the  flume 
therein  and  the  raining  ground  belonging  thcretoi 
extending  up  the  ravine  as  far  as  the  Rawley 
claim;  one-half,  undivided,  of  the  Bay  State 
claims  Xo.  2  ;  the  Mcehling  claims;  the  Pine  Top 
claims;  Kinder's  right,  title  and  interest  in  the 
Red  Dog  claims  ;  three-fourths,  undivided,  in  the 
Kinder  Co.,  tail  flume,  in  Squire's  canon  ;  Kin- 
der's interest  in  the  Abeel  &  Co.,  flume,  being 
a.  remaining  term  of  throe  leases  of  undivided 
parts,  together  with  tenements,  tools  and  ma- 
chinery. Thus  it  appears  that  within  a  brief  pe- 
riod, to  say  nothing  of  small  transactions  to  the 
amount  of  $20,000  or  less,  there  have  been  sales 
of  mining  and  ditch  property  in  the  Dutch  Flat 
and  Gold  Run  Districts,  by  James  Tcalf  for 
$100,000,  by  Bradley  &  Gardner  for  $S7.'),Ono, 
«nd  by  W.  H.  Kinder  for  $80,000,  or  three  sales 
aggregating  five  hundred  and  fifty  thousand  dol- 
lars. 

The  Schell  Creek  Pronpeet  says  that  E.  P. 
Raines  and  J.  Farron  have  purchased  nearly 
all  the  mines  in  liie  Hunter  District  for  $100,000. 
A  large  force  of  men  will  be  put  at  work. 

The  Inyo  lndr/>ntdriil  reports  the  sale  of  the 
Bcnnct  interest  or  title  to  the  Santa  Maria  mine, 
Ccrro  Gordo,  by  P.  W.  Bonnoi  and  P.  Reddy,  to 
Wm.  Walt,  of  New  York,  for  $.t0,000. 

The  Grass  Valley  l/iiinn  says  that  a  half  inter- 
est in  the  State  mine,  better  known  as  Perrin.s, 
has  passed  over  to  Judge  Brown,  of  You  Bet. 
The  amount  was  in  the  neighborhood  of  $180,000. 

The  Kly  /Jccorrf  gives  the  particulars  of  the  sale 
of  the  Oneida  mine,  situated  on  Panaca  Flat,  cast 


of  the  Lightner  shaft  of  the  Raymond  &  Ely. 
The  price  paid  was  $40,000.  The  purchase  was 
made  for  San  Francisco  parties,  who  will  at  once 
place  the  mine  in  running  order. 

RcMORKD  CoNsoi.inATio.N. — The  Salt  Lake  Tri- 
bnne  has  the  following  item  :  The  rumor  gains 
strength  that  a  gigantic  consolidation  of  mining 
interests  is  going  on  in  Little  Cottonwood.  There 
is  talk  of  a  company  organizing  with  a  capital  of 
$20,000,000,  which  will  include  all  the  old-title- 
nien.  It  is  said  the  object  is  to  "  have  less  law 
and  more  raining.  "  We  hope  that  this  will  be 
the  case. 

B.  F.  Scott  has  sold  500  feet  in  the  Treasure 
Hill  mine,  located  in  Wallapi  District,  Arizona, 
to  the  Revenue  Consolidated  Silver  Mining  Co., 
of  San  Francisco,  for  $13,000.  This  is  one  of 
the  richest  ledges  on  the  Pacific  Coast,  being 
mostly  pure  /torn  and  native  silver. 


iraw  INCORPORATIONS. 


The  following  have  filed  certificate  of  incorpo- 
alion  with  the  County  Clerk  since  our  last  is- 
sue: 

MKMnnA  S.  M.  Co. — July  Ifl.  Location  :  High- 
hnd  District,  Lincoln  countv,  Nevada.  Capital 
S.->,(I00,000,  in  50,000  shares.  '  Trustees— Thomas 
Bell,  C.  J.  Brenham,  0.  F.  Giffin,  James  Findla 
and  Henry  Raymond. 

Am.vdou  TtTNNKi.  M.  Co. — July  19.  Location  : 
Ely  District.  Capital  stock,  $2,01)0,000,  in  20,- 
000  shares.  Trustees — S.  Steinhart,  H.  Mayers 
and  N.  C.  Fassctt. 

.lonNsoN  G.  ANn  S.  M.  Co. — July  19.  Loca- 
tion ;  Sierra  County,  Cal.  Capital  stock,  $1,600,- 
000,  in  16,000  shares.  Trustees— Peter  Johnson, 
Peter  N.  Ryan,  diaries  O'Donnell,  W.  T.  Brad- 
berry  and  Nicholas  Stciner. 

HoMK  G.  M.  Co.— July  22.  Object:  Mining  and 
the  buying  and  selling  of  mines.  Capital  1,000,- 
000,  in  10,000  shares.  Trustees— F.  H.  Water- 
man, John  Bell,  Cliarles  Ilosmer,  Thomas  Find- 
ley  and  Charles  Webb  Howard. 

TiiK  PniNCK  Rkhknt  Cox.  S.  M.  Co. — July  20. 
Location;  Nevada.  Capital  stock,  $8,000,000. 
Trustees— P.  .1.  White,  J.  M.  Allen,  W.  J.  Jones, 
Henry  Baker  and  M.  B.  Terwilliger. 

SiLVKii  Lick  Coxsolidated  M.  Co. — July  24. 
Location:  Eureka  District,  Lander  county,  Nev- 
ada. I^apital  stock,  $5,000,000,  in  50,000  shares. 
Trustees— Alpheus  Bull,  John  0.  Eari,  David  B. 
Blair,  George  W.  ClarU  and  L.  A.  Booth. 

Piociii;  t'liAMPiox  Co. — Location:  Ely  District, 
Lincoln  county,  Nevada.  Capital  stock,  $S,600,- 
000,  in  3i".,0iH)  shares.  Trustees— Emile  Hestres, 
George  Reiter,  Alexander  E.  Sabatie,  Albert 
Scharowski  and  Tlieoilore  Le  Roy. 

TiiK  certificate  of  the  increase  of  capital  stock 
of  the  Hardy  Coal  Mining  Co.,  from  §200,(100 
to  $5(10,(1110,  divided  into  6,000  shares,  at  $100 
each,  was  filed  on  the  22d  inst. 

Noiirii  ('oxiii)FSCK  M.  Co. — July  25.  Loca- 
tion; State  of  California.  Capital  stock,  $2,(100,- 
000,  in  20,000  shares.  Trustees— Wm.  B. 
Bourne,  Richard  Ivers,  Robert  Sherwood,  John 
W.  Coleman  and  .lohn  W.  Pearson. 

FoiiBF.s  liinnKS  Tukasi;hk  Co. — July  26.  Ob- 
ject: an  expedition  to  Cocos  Island,  for  the  pur- 
pose of  obtaining  certain  treasure  deposited 
there.  Capital  stock,  $10,000,000,  divided  in 
500  shares.  Trustees — Walter  R.  Slicer,  Daniel 
McNeil  and  Moses  R.  Cheever. 

Flouai.  M.  and  M.  (^0. — July  20.  Location: 
Ely  District,  Nevada.  Capital  slock,  $llii),000, 
in  20,0110  shares.  Trustees — Jo.«<ph  (lark,  M. 
G.  Gillette,  Wm.  H.  Tavlor,  John  R.  Wilson  and 
C.  II.  Light. 

I'liv  ExTKSsioN  M.  Co. — July  27.  Location: 
Ely  District,  Lincoln  county,  Nevada.  Capi- 
Ul  stock,  $S,000,000,  in'  .'iO.dOO  shares. 
Trustees — J.  D.  Fry,  Coll  Dcane,  Samuel  Curtis, 
Robert  Sherwood  and  Soth  Cook. 


Tehama  Consolioated  M.  Co. — July  29.  Lo- 
cation: Schell  Creek  District,  White  Pine  county, 
Nevada.  Capital  stock,  $3,000,000,  in  30,000 
.shares.  Trustees — E.  J.  Lewis,  George  Treat, 
John  Boggs,  Wm.  H.  Duren  and  J.  M.  Dickerson. 

Josephine  Con.  S.  M.  Co. — July  .SI.  Location: 
Lander  county,  Nevada.  Capital  stock,  $5,000,- 
000,  divided  in  50,000  shares.  Trustees— G.  A. 
Troadwell,  James  R.  Granniss,  P.  W.  Tan 
Winkle,  H.  II.  Blake  and  E.  L.  Willard. 

Patent  Barkei.  and  Veneek  Co. — July  .31. 
Capital  stock,  $500,iiOii,  in  5,000  shares.  Trus- 
tees— Thomas  A.  Wilson,  Raymond  A.  Duer,  M. 
Howard  Webster,  Samuel  McCuUough  and  Charles 
S.  Capp. 

San  Francisco  ano  New  York  Mixi.sg  and 
Commercial  Co. — July  21.  Object:  To  carry  on 
the  busincrs  of  mining  and  exploring  fur  precious 
metals  in  all  the  States  and  Territories,  and  to 
carry  on  commercial  business.  Capital,  .$1(1,000,- 
000,  divided  iu  100,000  shares.  Trustees— Al- 
bert Gansl,  Wm.  F.  Babcock,  Milton  S.  Latham, 
Louis  Sloss,  William  M.  Lent,  Thomas  H.  Sclby, 
Maurice  Dore,  of  San  Francisco,  and  (Jcoi-ge  B. 
McClellan  and  Samuel  L.  M.  Barlow,  of  New 
York. 

Certificate  of  increase  of  capital  stock  of  Del 
Rey  Silver  Mining  Companv  was  filed  Julv  25, 
from  $100,000  to  $3,000,000,  divided  in  30,000 
shares,  at  $100  each. 

The  certificate  of  the  increase  of  capital  stock 
of  the  Placer  Gold  Mining  and  Can.al  Company 
was  Hied  July  211.  The  capital  stock  in  increased 
from  A4O,0(i6,  divided  into  400  shares,  to  $1,200,- 
000,  divided  into  12,0iio  shares. 

Bin  ('OTTONWOOn  TlJNXEL  AND  S.  M.  Co. — Aug. 
2.  Location:  Big  Cottonwood  District,  Salt  Lake 
county,  Utah.  Capital  stock,  $500,000,  in  50,- 
OOO  shares.  Trustees — Robert  Sherwood,  Clias. 
F.  McDermott,  N.  T.  Green,  Wm.  Buriing  and 
Smythe  Clark. 

Weske  (jRAVEi,  M.  Co. — Aug.  2.  Location: 
Placer  county,  California.  Capital  stock,  5;BO0,- 
000,  in  6,000  shares,  Trustees— Adolph  Weske, 
Frederic  Clay  and  John  James  Miaburn. 

Ei.  DoRAno  iNnEPENnE.NCE  Quartz  M.  Co. — 
Aug.  5.  Location:  El  Dorado  countv.  Capital 
stock,  ,$4,800,000,  in  24,000  shares.  Trustees- 
Jacob  Nagler,  James  S.  Houseman,  Scixas  Solo- 
mons, J.  A.  Pennell,  Wm.  Ilolden,  Daniel  Mc 
Leod,  II.  W^  Simpson,  E.  B.  Warsaw  and  Samson 
Rosenblatt. 

Original  Diamond  Di.scovfrv  ANn  M.  Co. — 
Aug.  ^.  Object:  To  mine  for  diamonds  and  gold 
and  silver  in  Arizona.  Capital,  §10,000,000,  in 
100,000  .shares.  Trustees— W.  I.  Kipp,  Jr., 
Charles  Hosnier,  M.  D.  Townsend,  Rnbt.  Sher- 
wood, E.  J.  Elsey,  Seth  Cook  and  Jos.  French. 

Pacific  Coast  Gas  and  Water  Company. — 
Aug.  5.  Object:  To  mauufacturo  gas  to  light 
streets  and  buildings,  and  to  supply  water  in  the 
towns  of  the  Pacific  Coast.  Cajiital  stock,  $2,- 
000,000,  in  20,000  shares.  Trustees— E.  B. 
Mott,  Jr.,  N.  G.  Kittle,  Robt.  Watt,  R.  A. 
Swain,  J.  W.  Stow,  Maurice  Dore,  Alex.  D.  Bell, 
.los.  D.  Sodglcv,  Chas.  Lux,  W.  W.  Montague, 
Albert  Miller,  "O.  W.  Child.s,  W.  W.  Dodge,  S. 
N.  Putnam,  August  Ileniinc,  C.  T.  H.  P.almer, 
John  Jackson,  II.  B.  ('layson,  E.  C.  Boobar,  E. 
B.  Rail,  Geo.  Cadwalladcr,  Jno.  Bidnell,  S. 
Sweet,  A.  Horton  and  t'has.  Feinald.  The  com- 
pany have  in  contcinplatioH  the  immediate  erec- 
tion of  gas  works  in  .Sacramento  and  Stockton, 
for  which  franchises  have  been  alreadv  obtained. 


Pig  Iron. 

The  production  of  pig  iron  for  1871  is  given 
at  13,315,000  tons,  of  which  Great  Britain  pro- 
duced 50  per  cent.  The  quantity  manufactured 
in  the  United  Slates  was  1,912,01)0  tons.  The 
production  of  roils  in  this  country  last  year  was 
776,800  tons,  including  60,000  tims  of  steel  rails. 
It  is  estimated  that  140,(ii)o  pcrsims  are  em- 
ployed in  the  United  States  In  the  direct  pro 
duclinn  of  iron,  and  800,000  persons  in  the  man- 
ufacture of  articles  of  iron.  The  wages  paid 
these  persons  aggregate  $564,000,000,  and  their 
products  are  valued  at  |;»00,000,000. 
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The    Stock  Market. 

The  Stock  Market  has  been  quite  active 
since  our  last  issue,  most  stocks  showing  an 
advance.  During  the  first  six  months  of  the 
preseut  year,  the  sales  at  the  San  Francisco 
Stock  and  Exchange  Board  amounted  to  the 
enormous  sum  of  $124,690,000,  or  a  sum  nearly 
iXnnhle  the  amount  of  any  like  period  since  the 
organization  of  the  Board.  The  sales  ft-om 
July  1st,  to  August  l6th,  amounted  to  $17,- 
971,600,  making  a  total  up  to  that  date  of 
$142,661,600.  The  weekly  sales  since  July 
1st  have  been  as  follows  :  For  the  week  end- 
ing July  3d,  $1,306,000;  July  nth,  Si, 706,- 
000;  July  i8th,  $3,188,000;  July  25th,  $3,- 
028,000  ;  Aug.  2d,  $3,035,000  ;  Aug.  9th,  $2,- 
610,000,  and  Aug.  i6th,  $3,098,000.  The 
most  active  stocks  on  the  Washoe  list  have 
been  Imperial,  Confidence,  French,  Overman, 
and  Caledonia.  The  strike  reported  in  our 
last  in  the  Imperial  has  proven  to  be  a  very 
rich  one,  the  showing  a  five  foot  vein,  assay- 
ing from  $80  to  $200  per  ton  on  the  14th  of 
July  ;  on  the  18th,  it  .showed  9  feet ;  on  the 
19th,  10  feet ;  on  the  20th,  12  feet,  and  on  the 
2 1st,  the  Superintendent  wrote  that  it  showed 
15  feet,  and  assay's  running  high,  and  from 
one-third  to  one-half  gold.  This  made  the 
stock  advance,  and  with  it,  all  of  the  adjoin- 
ing claims,  causing  an  active  market  in 
Washoe  stocks.  A  reported  strike  in  Cale- 
donia and  Overman,  has  had  the  effect  to 
advance  the  prices  of  those  stocks  also,  and 
create  quite  an  active  demand  for  them,  as 
well  as  the  stock  in  their  immediate  vicinity. 
These  reports,  however,  need  confirmation  at 
this  writing,  and  may  only  be  a  "  bull  "  move- 
ment. Savage  took  several  "spurts"  during 
the  month,  jumping  up  at  one  time  to  $260, 
and  at  another  to  $200,  but  never  to  remain 
longer  than  a  day  at  a  time  above  its  normal 
price.  Recently  it  has  declined  to  $130  and  $40 
Belcher  paid  its  usual  dividend  of  $312,000, 
and  the  stock  shows  an  advance  of  some  $18  or 
S20.  Crown  Point  passed  its  dividend,  and  ig 
off  a  shade,  but  will  probably  pay  $5  per  share 
this  month.  Eastern  Nevada  stocks  were 
"sluggish"  showing  but  little  change  since 
our  last,  excepting  that  some  of  them  look  a 
little  "sick,"  Ely  District  alone  holding  its 
own  outside  of  Washoe.  The  principal  mines 
in  this  district  have  been  largely  dealt  in  dur- 
ing the  month  at  advanced  rates.  Kaymond 
&  Ely,  the  "  king-pm,"  disbursed,  on  the  loth 
of  August,  its  usual  dividend  of  $7  per  share, 
amounting  to  $210,000,  and  carried  over  into 
the  present  month  a  balance  of  $65,000.  Since 
that  date  it  has  advanced  from  $147  to  $176, 
(Aug.  20)  and  those  who  claim  to  know  say 
it  Ls  going  to  $250.  A  letter  from  the  Mill 
Master  of  this  mine  states  : 

"  There  are  thousands  of  tons  of  ore  a.s.saying 
$50®  1 00,  which  is  not  taken  out  for  want  of 
mill  capacity  ;  but,  at  an  expense  of  $6,000  or 
$7,000,  by  adding  two  new  pans,  etc.,  and 
changing  the  new  mill  from  dry  to  wet  crush- 
ing, wc  can  increa.se  the  reduction  thirty  tons 
per  day  with  the  same  amount  of  labor,  and 
without  any  loss  of  time. "     This  haa  been  au- 


thorized to  be  done,  and  it  is  expected,  more 
ore  being  reduced,  the  dividend  may  bo  raised. 

Pioche  paid  its  dividend  of  $20,000  again 
this  month,  and  has  been  in  active  demand  at 
fi-om  $25  to  $35.  Meadow  Valley  passed  its 
dividend,  but,  in  consequence  of  a  reported 
' '  strike  "has  been  .selling  in  immense  quauties 
during  the  last  few  days  at  from  $18  to  $25. 

With  these  exceptions,  there  was  not  much 
of  interest  to  note  in  the  market  for  the  last 
thirty  days.  The  "wise  "  ones,  however,  are 
predicting  an  exciting  time  for  the  next  thirty 
days,  but  upon  what  gTOunds  they  base  their 
predictions  must  forever  remain  a  secret  to  all 
but  themselves,  and  hence  the  public  will  not 
be  much  benefited  by  their  superior  1?)  knowl- 
edge. If  all  the  mines  that  are  now  dislmrs- 
ing  dividends  were  to  cease  pajdng  entirely, 
their  predictions  might  then  be  fulfilled,  as  the 
' '  bears  ' '  would  then  find  it  necessary  to  unite 
with  the  "bulls"  in  getting upa  "rich strike," 
in  order  to  sustain  the  market,  and  keep  them- 
selves employed.  We  make  this  suggestion 
for  the  benefit  of  stockholders  who  want  to  sell 
out. 


The  Diamond  Excitement. 


Our  readers  have  all  doubtless  seen  and  heard 
much,  during  the  last  few  weeks,  about  the 
diamond  fields  of  Arizona  ;  the  "  original  dis- 
coveries "  of  which  promise  to  be  as  numerous 
as  blackberries  in  June.  The  daily  papers  have 
been  filled  with  wonderful  and  startling  disclos- 
ures of  the  millions  of  gems  that  are  said  to  be 
concealed  among  the  gravel  and  sand  hills  of  this 
Apache-ridden  country,  and  which  are  to  make 
everybody  rich  who  may  be  fortunate  enough  to 
get  in  wi*h  any  one  of  these  Arnolds,  Foxes, 
Miners,  etc.,  etc.*  That  there  are  diamonds  in 
Arizona  and  New  Mexico,  we  have  not  the 
shadow  of  a  doubt,  but  that  all  of  these  men  are 
the  "  original  discoverers,"  we  do  not  for  a  moment 
believe,  when  we  consider  the  fact  that  no  two 
of  them  were  traveling  together.  Each  of  them 
disputes  the  claims  of  the  others,  and  it  remains 
for  the  future  to  show  who  is  the  man  to  whom 
the  worshipers  of  the  "  brilliant "  shall  do  ho- 
mage. 

Diamonds  have  occasionally  been  found  in 
various  sections  of  the  Union ;  in  California, 
Idaho,  Nevada,  Virginia,  North  Carolina,  Georgia 
and  other  sections  besides  Arizona  and  New  Mex- 
ico. Only  in  the  last  named  places  have  they 
been  found  in  sufficient  numbers  to  excite  any 
particular  interest.  All  of  the  old  explorers  of 
these  sections,  who  had  any  knowledge  of  the 
precious  stones,  have  expressed  it  as  their  be- 
lief that  they  existed  in  large  quantities  there. 
Humboldt  gave  it  as  his  opinion  that  different 
sections  of  Arizona  was  rich  in  gems.  Numbers 
of  old  pioneers  have  gathered  rubies,  saphires, 
emeralds,  etc.  We  have  seen  numbers  of  them 
ourself,  that  were  gathered  long  before  the  pres- 
ent parties  claim  to  have  made  these  discoveries 
Bloodstones  have  also  been  picked  'up  in  various 
sections  of  the  territory.  True,  many  parties 
have  brought  to  this  city  what  was  supposed  to 
be  diamonds  of  immense  size  and  value,  but  they 
were  nothing  more  than  crystalizcd  quartz,  as 
valueless  as  the  most  worthless  pebble  in  our 
streets.     Tlie   White    Pine   party,  for   instance, 


which  went  to  Arizona  last  year  in  search  of 
these  gems,  came  back  loaded  down  with  these 
worthless  stones,  thinking  they  were  rich  enough 
to  buy  an  empire.  A  writer  in  a  recent  number 
of  the  BicUelin  speaks  of  a  party  of  prospectors 
who,  a  few  years  ago,  wont  prospecting  for  gold 
on  the  head  waters  of  the  Santa  Maria,  a  branch 
of  Bill  William's  Fork  of  the  Colorado,  and  found 
a  number  of  small  diamonds  of  no  commercial 
value.  They  also  found  a  stone  weighing  173 
carats,  which  was  supposed  to  be  a  diamond 
worth  millions  of  dollars,  but  which  proved  to  be 
only  a  piece  of  quartz  of  no  value.  This  writer 
says : 

"The  existence  of  deposits  of  the  precious 
stones  in  Eastern  Arizona  and  Western  New 
Mexico,  has  been  quite  well  authenticated  for 
many  years.  The  Aztec,  at  the  time  of  the 
Spanish  conquest  of  Mexico,  had  large  stores  of 
rubies,  emeralds  and  turquoises  which  are  not 
known  to  be  found  in  any  part  of  the  present 
territory  of  Mexico,  and  which  they  invariable 
told  the  conquerors  came  from  the  north.  To 
this  day,  great  numbers  of  diamonds,  mostly  of 
an  inferior  quality,  rudely  cut  and  clumsily  set, 
are  exceedingly  abundant  in  Mexico,  and  the  fact 
that  they  have  a  generally  similar  appearance, 
and  do  not  resemble  the  Brazilian,  African,  or 
Asiatic  diamonds  in  color,  has  led  to  the  conclus- 
ion that  they  came  from  fields  somewhere  on  the 
North  American  Continent.  It  is  an  unquestion- 
able fact  that  Central  Arizona  and  New  Mexico 
were  occupied  for  many  centuries  before  the 
Spanish  conquest  by  a  colony  of  the  Aztec  race, 
who  built  many  populous  cities,  the  ruins  of 
which  may  be  seen  at  this  day,  scattered  over  a 
territory  as  large  as  the  whole  Middle  States. 
There  are  also  many  ruins  whieh  were  long  mis- 
taken for  temples  for  religious  worship,  being 
generally  located  on  the  summit  of  a  command- 
ing hill,  but  which  later  investigations  have  de- 
monstrated to  have  been  entrenched  mining 
camps,  built  in  an  enemy's  country.  One  of 
these,  in  a  good  state  of  preservation,  may  be 
seen  on  the  hill  on  the  western  border  of  the  city 
of  Prescott,  Arizona ;  and  between  Prescott  and 
Wickenburg,  on  the  bridle  trail  which  leads  up 
the  Hassiyampi  river,  is  a  very  fine  one,  which 
we  believe,  has  never  been  described  in  detail  by 
any  visitor.  On  a  broad  flow  of  lava,  extending 
many  miles  southeastward  from  the  now  extinct 
volcano  of  Mount  San  Francisco,  in  northeastern 
Arizona,  many  miles  from  water,  there  are  in 
several  places  ruins  of  what  were  evidently  min- 
ing camps.  The  mining  operations  appear  to 
have  been  carried  on  by  cutting  through  the 
lava,  and  getting  at  the  gravelly  soil  beneath. 
There  has  been  much  conjecture  as  to  whether 
the  miners  were  seeking  for  placer  gold  or  pre- 
cious stones,  the  majority  of  visitors  incliuiug  to 
the  belief  that  it  was  the  latter. 

"  On  the  barren  plain  near  the  headquarters  of 
the  Colorado  Chiquito,  a  species  of  large  red  ant 
has  thrown  to  the  surface  large  quantities  of 
gravel,  in  which,  some  years  since,  a  party  under 
Kit  Carson,  found  rubies  of  a  deep  color,  varying 
in  size  from  that  of  a  grain  of  wheat  to  a  small 
pea.  Many  of  these  were  given  to  friends  now 
residing  in  Arizona,  and  about  a  dozen  of  the 
rubies,  with  an  emerald  of  very  pale  color,  were 
given  to  a  gentleman  now  in  this  city  by  Fred. 
Henry,  an  old  frontiersman.     The  emerald  was 


226 


COAST      REVIEW. 


broufjht  to  tills  city,  ground  by  a  lapidary  and 
pronounced  genuine.  The  rubies  were,  however, 
too  small,  and  the  emerald  too  pale  to  be  of  much 
value.  They  are  now  in  the  cabinet  of  Wells' 
Female  College,  Auburn,  New  York.  In  1866,  a 
man  named  Lamberson,  owner  of  a  small  grist- 
mill at  Walnut  Grove,  on  the  Hassiyampi  Kivcr, 
a  few  miles  southwest  of  Preseott,  showed  the 
writer  a  large  Jiamlful  of  rubies,  some  of  which 
were  of  good  size,  which  he  said  he  found  in  his 
mill  race  in  coarse  gravel.  He  refused  to  sell 
any  of  them,  but  pointed  out  the  spot  where  he 
claimed  to  have  found  them.  The  visitors  spent 
hours  panning  out  the  gravel,  in  hope  of  iinding 
others,  but  did  not  succeed,  and  residents  in  the 
vicinity  positively  asserted  that  the  stones  were 
not  found  there,  but  were  a  part  of  those  brought 
down  from  the  northeast  by  Kit  Carson's  party. 
They  certainly  were  identical  with  the  latter  in 
general  appearance. 

"From  time  to  time,  stones  which  appeared  like 
diamonds  have  been  brought  here  from  Arizona, 
and  last  year  a  number  of  genuine  diamonds  were 
undoubtedly  found  there,  and  exhibited  to  jewel- 
ers in  this  city.  One  of  them,  weighing  two 
carats,  was  sent  to  Boston  to  be  cut,  and  proved 
to  be  a  genuine  brilliant.  The  party  finding 
them,  relumed  to  Arizona  immediately  for  more." 

The  diamonds  on  exhibition  in  this  city,  he- 
longing  to  Lent,  Roberts  and  others,  have  been 
described  by  the  daily  papers,  and  for  brilliancy 
and  beauty,  arc  not  easily  surpassed.  We 
neither  doubt  theirgenuinenessor  the  location  from 
which  they  came.  We  also  have  every  confid- 
ence in  there  being  more  of  them  there,  but  not 
in  such  quantities  as  the  discoverers  claim.  We 
do  not  believe  that  they  can  be  picked  up  by  the 
bushel,  or  washed  out  by  the  peck,  any  more 
than  we  believe  that  the  moon  is  made  of  "  green 
cheese."  We  have  every  confidence  in  their 
"  keeping,"  and  we  would  advise  all  our  people 
who  have  become  excited  over  their  discovery,  to 
"  make  haste  slowly  "  in  putting  up  their  coin 
on  the  various  companies  organized  to  wash  out 
these  "  shiners."  Some  of  them  are  bouud  to  be 
bilks,  and  it  is  Imrd  to  tell  which  ones  they  are. 
There  arc  eight  different  companies  now  organiz- 
ed to  hunt  for  these  precious  stones,  etc. ;  five 
of  them  were  formed  in  this  city,  one  in  Salt 
Lake,  one  in  Virginia  City,  and  one  in  Arizona. 
These  companies  are  summed  up  as  follows: 

1.  The  Uoberts,  Harpending  Co.,  who  have 
men  already  on  the  ground,  and  contemplate 
sending  out  a  small  party  with  supplies,  etc. 

2.  The  Miner  Company,  now  nearly  ready  to 
start. 

:t.  The  Catlin  Co.,  who  go  out  under  the  com- 
mand of  Mr.  Catlin,  who  has  spent  four  years  in 
thai  region  in  the  U.  S.  army  employ,  and  who 
Xi  thoroughly  acquainted  with  the  same,  and  with 
the  Indians  and  their  habits,  etc. 

4,  The  <Ieu.  Hire  Co.  The  general  is  acquaint- 
ed with  the  country,  having  passed  some  lime 
there  ia  passing  through  with  a  battalion  of  U. 
B.  tronpg  laiuc  years  ago. 

B.  The  (Jrceubcrg  Co.,  made  up  mostly,  if  not 
entirely,  of  Hcl»rew8. 

6.  The  Salt  Lake  Company,  already  on  the 
road. 

7.  The  Virginia  City  Co.,  who  are  about  ready 
to  semi  out  a  party  with  a  guide  well  ui'>|uaiDtcd 
•ritb  the  country. 


8.  The  Spencer  Company — a  private  associa- 
tion of  wealthy  gentlemen  in  Arizona,  several  of 
whom  have  already  visited  the  region  on  other 
business.  This  is  not  a  stock  company ;  all  the 
members  (five  in  number),  go  personally,  taking 
with  them  such  laborers  and  assistants  as  they 
may  desire.  This  party  is  also  by  this  time  pro- 
bably well  on  their  way  to  the  new  Goleonda. 

All  of  the  parties  from  this  city  go  armed  to 
the  teeth,  and  fully  cquipcd  for  all  emergencies, 
and  will  be  under  military  regulations.  Many 
private  individuals  also  anticipate  going  to  the 
same  section  soon,  while  there  are  a  few  adven- 
turesome spirits  already  well  on  their  way  to  this 
new  Goleonda. 


The    Mines  of    Storey   County,   Nevada. 

Wo  give  licre-with  a  tabular  statement  of  the 
mines  of  Storey  Coniity,  Nevada,  a.s  returned 
to  the  County  Assessor  for  the  two  first  quar- 
ters of  the  present  year.  The  table  includes 
twelve  mines,  ten  of  which  have  been  produc- 
ing ore  regularly  for  the  entire  six  months, 
while  the  other  two  only  for  three  months, 
viz  :  the  Cook  &  Geyer  for  the  first  quarter, 
and  the  AVoodville  for  the  last  quarter.  The 
total  number  of  tons  extracted  was  193,971, 
assaying  on  an  average  $22.53  per  ton.  The 
total  gross  yield  of  the  mines  for  the  six 
months  was  $6,533,666,  and  the  total  cost  of 
eiti-acting,  milling,  etc.,  was  $4,319,220,  leav- 
ing a  sui'plus  of  $2,182,585  as  a  profit  to  stock- 
holders. It  will  be  observed,  however,  that 
this  entire  profit,  with  the  exception  of  l&ss 
than  $20,000,  belongs  to  t'wo  mines,  the  Cro->\Ti 
Point  and  Belcher.  The  expenses  of  five  of 
the  mines  named,  the  Hale  it  Norcross,  Ken- 
tnck.  Savage,  Succor,  and  Yellow  Jacket,  ex- 
ceeded the  income  by  $377,848.  Wc  notice, 
also,  that  the  average  aasay  of  the  rock  per  ton 
varied  considerable  in  nearly  all  the  mines  for 
the  two  quarters.  For  instance,  the  Belcher 
a.ssayed  for  the  last  quarter  S7.00  higher ;  the 
Succor  $2.00  ;  and  Yellow  Jacket  S3.00  ;  while 
Cro'WTi  Point  assayed  S3. 00  less ;  ChoUar, 
$3.00  less  ;  Hale  &  Norcrcse,  S2.00  less  ; 
Kcntuck,  $2.00  less;  and  Empire,  Si. 00. 
less.  The  yield  of  the  Crown  Point  increased, 
ovei-  the  first  quarter,  over  $700,000  ;  Belcher, 
over  $150,000,  ChoUar,  over  $75,000  ;  Hale  & 
Norcro.ss,  over  $17,000;  Savage,  over  $9,000, 
while  the  yield  in  the  others  was  about  the 
same,  except  the  Empire  and  one  or  two  others, 
which  decreased  iu  amount  of  yield.  The 
Woudvillo  id  a  new  mine,  and  one  tliat  prom- 
ises to  bo  very  valuable.  The  "ore  from  it 
assays  $28.87  per  ton.  The  bullion  yield  of 
this  mine  for  the  present  quarter  promises  to 
greatly  exceed  that  of  the  last  quarter.  The 
yield  of  Crown  Poiut  was  enormous,  amounts 
ing  to  $1,759,756  for  the  last  quarter,  and 
$1,030,000  for  the  first  quarter.  We  slmll 
liave  a  tiir  yield  to  reix>rt  for  the  Iniix'riul 
also,  at  the  end  of  the  present  quarter,  that 
mine  liaving  r<H.'cntly  struck  a  very  rich  vein. 

The  gross  tax  collected  by  tlio  county  for  the 
six  months,  ending  Juno  30,  amounts  to  $46,- 
S06. 

The  following  tabic  gives  the  yield  in  detail 
of  each  mine : 
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Quartz  Mining  in  Califoniia, 

Quartz  mining  in  California  has  been  rather 
dull  for  some  three  or  four  years  past,  and  the 
yield  of  gold  from  the  quartz  claims  has  not 
increased  as  many  presumed  it  would  some 
years  ago.  Many  of  the  old  (juartz  claims 
that  wore  made  to  yield  handsome  returns  in 
the  early  days  of  quartz  mining  iu  this  State, 
have  lain  perfectly  idle  for  some  time,  and  but 
few  new  claims  have  been  taken  up  and  de- 
veloped. Under  the  new  and  improved  system 
of  crushing  ores  and  extracting  imd  saving 
gold,  and  considering  the  wonderful  improve- 
ment in  all  kinds  of  mining  mauhinery,  by 
which  labor  is  le«.sened,  exjiouses  reduec<l,  Ac, 
it  would  Hcem  tluit  this  coiiditiuii  of  things 
should  not  exist.  That  it  will  exist  much 
longer,  wo  do  not  believe.  In  fact  the  reac- 
tion is  already  setting  in.  There  are  many 
nbandone<l  quartz  mines  in  this  State  which 
ore  Ix'ginning  to  claim  attention  again,  bo- 
cnuBC  of  evidence  alfordixl  that  by  proper  man- 
agement they  can  be  worked  with  profit,  even 
tliough  they  furnish  only  a  low  gmdo  of  ore. 
Esixsnally  is  this  so  where  water  jxiwer  is 
used  fur  crushing  the  rook.     Wo  cito,  as  on  in- 
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stance  in  proof  of  this  assertion,  a  mine  that 
"  has  never  yielded  anything  but  ores  of  a  low 
grade,  situated  high  up  on  the  Butte  Mount- 
ains in  Sierra  County,  which  has  been  worked 
for  years  with  -water  power,  malting  annual 
returns  that  have  enriched  every  one  of  its 
owners.  The  average  yield  of  its  ores  is  be- 
tween ten  and  twelve  dollars  per  ton.  In  June 
last  3,364  tons  of  its  rock  turned  out  535,597. 
The  cost  of  mining  and  milling  wa-s  $3.97  per 
ton,  or  §13,355,  leaving  a  net  pi-ofit  of  $22,242. 
Average  yield  of  rock  was  $10.58  per  ton. 
This  demonstrates  that  where  water  power  is 
used,  ore  that  yields  no  more  than  jxi-o.  fjnllars 
per  ton  can  be  made  profitable.  There  are 
many  mines  in  the  State  located  convenient  to 
water  power ;  and  thoiigh  many  of  them  are 
now  idle,  we  anticipate  a  speedy  resumption  of 
work  on  nearly  if  not  quite  all  of  them. 

There  are  various  reasons  for  the  utter  neg- 
lect of  so  many  mines  in  this  State  of  late 
years,  but  none  of  them  are  so  grave  as  not  to 
be  overcome  in  a  short  time,  should  the  present 
mining  outlook  coatinne  as  favorable  during 
the  coming  fall  as  it  is  now.  On  the  Mariposa 
Grant,  work  has  been  resumed  on  the  Pine 
Tree  with  the  most  favorable  results.  A  thor- 
ough examination  has  been  made  also  of  the 
Princeton,  with  a  view  of  opening  it  up  again, 
after  so  many  years  of  idleness.  Everything 
at  present  indicates  a  general  revival  of  the 
quarts  mining  interests  on  this  valuable  min- 
ing section  of  Mariposa  County.  There  are 
also  several  mines  near  Coulterville,  in  the 
same  county,  on  which  operations  have  lately 
been  renewed  with  energy  and  success.  The 
Bull  Creek  mines  of  Hite  &  Go.  are  again  in 
operation  and  yielding  well.  In  Amador  the 
quartz  mining  outlook  was  never  better.  Old 
claims  are  being  re-opened,  and  the  new  ones 
are  "panning  out"  rich.  Work  is  being  vig- 
oroiisly  prosecuted  on  all  the  principal  claims 
in  the  county,  and  the  bullion  yield  is  heavy. 
Nevada  County  comes  in  for  its  share  of  pros- 
perity, also,  and  throughout  the  entire  county 
there  is  renewed  activity,  and  indications  of  a 
general  advance.  In  Calaveras  County,  not- 
withstanding the  large  debt  with  "which  it  is 
burdened,  and  which  has  done  much  to  retard 
the  development  of  its  mineral  resources,  the 
outlook  is  particularly  good.  Although  the 
mines  of  this  county  have  paid,  when  well 
worked,  with  a  steadiness  not  surpassed  by  any 
other  county,  yet  capitalists  have  been  deterred 
from  investing  there  on  account  of  its  hea\'y 
indebtedncRs.  These  serious  drawbac]<8,  hoTi>- 
ever,  have  not  been  able  to  withstand  the  pres- 
ent pressure,  and  once  more  there  is  a  revival 
of  the  good  old  times,  when  to  "  strike  it  rich  " 
was  a  common  phrase  as  applied  to  its  numer- 
ous mines.  A  late  numlx^r  of  the  Chronicle^ 
published  at  Mokelumne  HUl,  notes  at  least  a 
dozen  of  these  hopeful  signs  of  mining  pros- 
perity, and  says  : 

No  one  unacquainted  with  the  facts  can  form 
an  idea  of  the  development  made  in  the  eastern 
portion  of  this  county  during  the  past  year. 
In  Mosquito,  West  Point,  Kailroad  Flat,  and 
other  districts,  there  are  ten  mine.s;  being  profit- 
ably worked  now  where  there  was  one  twelve 
months  ago,  and  the  whole  system  of  ojK-ra- 
tions  then  in  vogue  has  been  revolutionized. 
The  permanency  of  the  ledges  hii«  been  settled 
by  practical  experience,  anil  there  is  certainly 
no  section  of  the  State  that  shows  so  many 


veins  that  will  pay  handsomely  for  working. 
*  *  *        the   flattering    condition  of 

mining  affairs  in  the  upper  country  is  but  a 
rellex  of  other  portions  of  the  (^unity.  Tli<! 
Gwin  mine,  in  Lower  Rich  Gulch,  is  making 
a  more  favorable  showing  to-day  than  ever  be- 
fore. Operations  are  being  jrashcd  forward  on 
a  larger  scale  than  has  heretofore  been  at- 
tempU'd  in  the  State,  with  results  that  prove  it 
t<.)  be  the  peer  of  any  mine  on  the  coast.  From 
the  San  Andreas,  Angels,  Murphy's  and  Wash- 
ing-ton Ranch  districts,  reports  are  extremely 
favorable,  and  they  are  backed  up  by  increased 
shipments  of  buUiim.  We  repeat  that  at  no 
time  "within  the  past  twelve  years  has  the  min- 
ing outlook  been  so  flattering  as  at  present,  a 
fact  that  entitles  Calaveras  to  the  first  consid- 
eration of  those  seeking  investment  in  mining 
enterprises. 

This  is  but  an  index  to  what  will  soon  bo 
the  condition  in  all  the  mountain  counties  in 
the  State.  Crops  are  abundant,  and  money 
will  soon  be  plentiful,  when  it  will  seek  invest- 
ment in  the  mines  of  the  State,  and  a  new  era 
will  dawn  on  us  that  will  remind  the  old 
pioneers  of  the  good  old  days  when  gold  dust 
was  more  plentiful  than  **pork  and  beans." 


Thf.  Iron  Ini-erest. — Latest  advices  from 
England  state  that  pig  iron  has  attained  the 
highest  price  realized  in  iifty  years,  and  it  Ls 
reported  that  considerable  contracts  for  iron 
have  been  made  for  delivering  over  a  large 
portion  of  next  year  at  prices  under  those  at 
present  ruling,  the  disposition  to  buy  being  on 
the  increase.  The  advance  of  some  one  hun- 
dred per  cent,  on  this  article  during  the  past 
twelve  months  naturally  attracts  a  good  deal 
of  attention,  and  the  demand  has  so  far  over- 
taken the  .supply  that  a  further  material  ap- 
preciation seems  to  be  inevitable.  The  stock 
abroad  has  also  reached  the  lowest  point  that 
has  been  known  for  several  months  past,  be- 
ing inside  of  200,000  tons.  Speaking  of  the 
use  of  iron,  a  late  English  circiilar  thinks  it 
not  improbable  during  the  next  ten  years  that 
metal  will  become  cent,  per  cent,  dearer 
throughout  the  entire  globe,  unless,  indeed,  the 
operation  of  that  gi'adual  law  of  progress  shall 
bring  into  work  such  new  mines,  furnaces  and 
rolling  mills  as  may  result  in  causing  the 
supply  to  overtake  the  demand,  which  in  view 
of  the  dislocation  of  labor  market  all  over  the 
world,  it  does  not  seem  to  think  will  be  the 
case.  The  production  of  pig  iron  in  Great 
Britain  has  for  some  years  past  increased  at  the 
rate  of  300,000  tons  a  year,  and  is  now  estim- 
ated to  be  5,000,000  tons  a  year.  It  calls  an- 
nually for  10,000,000  tons  of  ore,  and  the  ores 
of  England  do  not  suffice  to  meet  this  reqiiire- 
ment,  "which  becomes  more  urgent,  notwith- 
standing the  rise  in  prices.  According  to  the 
latest  data,  the  exports  of  all  kinds  of  ore  and 
steel  from  (jreat  Britain  during  the  first  six 
months  of  1S72,  are  over  sixteen  per  cent, 
greater  than  during  the  corresponding  period 
of  last  year,  the  exact  figures  being  1,674,708 
tons  this  year,  against  1,440,195  tons  last  year. 
The  gTeat,est  increase  has  been  in  pig  iron, 
which  comprises  about  one-half  the  entire  ship- 
ments in  both  years. 


War  is  not  generally  considered  a  money  mak- 
ing liiisiness,  but  (iermany  in  the  late  war,  ai'icr 
balancing  the  accounts,  oflficially  reports  her  ex- 
penses at  $278,01)0,000,  and  her  receipts  from 
France  will  be  altogether,  51,l'll,Ol.'i,0O((,  so 
llial  the  German  profit  on  and  out  ftt  tlie  war  is 
the  reniaikahle  sum  of  fS63,00O,00(i,  not  count 
ing  the  acquisition  of  Alsace  und  Loraine. 


CORRESPONDENCE. 


MiNERAT,  Park,  Arizona,  Aug.  10,1872. 
EDnoR  Coast  Review  :  We  are  having 
lively  times  here.  Every  day  brings  news 
of  new  discoveries,  and  great  enthusiasm  pre- 
vails. There  is  no  longer  any  fear  that  the 
bottom  will  fall  out,  or  that  iron  will  take  the 
place  of  silver  as  depth  is  obtained.  Develop- 
ments show  that  depth  Ls  what  is  required  to 
show  the  rich  ore.  The  "Donahue,"  "  Ora 
Plata,"  "Cupel,"  "Independence,"  "Treas- 
ure Hill,"  and  scores  of  others,  have  already  . 
placed  this  beyond  dLspute.  The  large  quanti- 
ties of  rich  ore  now  being  taken  out,  give  as- 
surance that  the  district  cannot  long  remain  in 
obscurity.  The  most  important  discovery,  and 
the  mine  now  producing  jjerhaps  the  richest 
ores  in  the  world,  was  discovered  last  I^fay,  by 
the  Scott  Brothers.  Developments  on  this  mine 
show  it  to  be  a  marvel  of  richness,  and  there  is 
every  indication  that  it  will  prove  a  true  fissure 
vein.  Such  a  vein  in  any  other  locality  would 
attract  the  attention  of  the  world.  It  is  now 
traced  nearly  the  entire  location,  twelve  hun- 
dred (1,200)  feet,  and  shows  a  vast  body  of 
enormously  rich  ore.  The  richest  portion  of 
the  ledge  is  near  the  foot-wall,  and  for  three  or 
four  inches  is  nearly  pure  horn  silver,  of  a 
greenish  color.  Small  lots  that  have  been 
smelted  in  a  rude  manner  give  from  twelve  to 
sixteen  thousand  dollars  per  ton.  The  casings 
of  the  ledge,  and  even  the  foot-wall,  are  im- 
pregnated -ivith  silver.  A  lot  having  been 
shipped  to  your  city,  gave  $331  per  ton  in  silver: 
while  the  main  body  of  the  ledge,  outside  of 
therich  streak  referred  to,  gave  §1,540  per  ton. 
It  is  reported  that  the  "  Revenue  Consolidated" 
have  purchased  500  feet  of  this  "  treasure," 
and  added  it  to  their  already  valuable  property. 
ThLs  company  have  made  contracts  for  shafts  to 
be  sunk  on  the  Ora  Plata,  and  are  beginning  to 
inaugurate  extensive  mining  operations.  Their 
last  workings  from  the  Donahue  mine  gave 
$i,6So  to  the  ton. 

The  "Cerbat  Consolidated"  have  let  sev- 
eral contracts  for  work,  and  are  taking  out 
large  quantities  of  valuable  ores.  The  "  Mo- 
have Consolidated  ' '  ledges  are  rapidly  improv- 
ing, as  the  work  progresses  ;  and  they  bid  fair 
to  realize  the  most  sanguine  expectations  of 
the  o"wners. 

A  good  custom  mill  is  greatly  needed  in  the 
district ;  but  in  the  absence  of  such  an  institu- 
tion, rich  ores  can  be  shipped  through  the  Col- 
orado Transportation  Company,  and  a  hand- 
some margin  returned  to  the  mine  0"wner8. 

Hardy's  little  mill  is  constantly  running, 
and  gives  good  satisfaction  where  the  ores  are 
free  from  bass  metal.  He  is  now  erecting  a 
furnace  ;  and  when  it  is  completed,  proposes  to 
treat  rebellious  ore-s  successfully.  He  is  taking 
out  fine  ore  fi*om  the  "  Fairfield,"  at  a  depth  of 
IOC  feet.  Col.  Fairfield  is  building  a  furnace  at 
Empire.  Notwithstanding  the  difficulties  that 
have  beset  his  predecessors  in  seeking  to  smelt 
these  ores,  the  Colonel  expresses  the  utmost 
confidence  in  his  ability  to  compel  them  to 
yield  to  his  treatment.  If  he  can  make  smelt- 
ing practicable,  it  will  no  doubt  Iw  a  very  prof- 
itable business,  as  the  ores  are  abundant  and 
rich  in  the  immediate  vicinity  of  his  furnace. 
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Elder  is  still  experimenting,  and  studying  to 
overcome  the  obstacles  to  successful  smelting ; 
and  if  the  thing  can  be  done,  he  will  do  it. 
His  intelligent  perseverance  and  industry  is 
worthy  of  commendation. 

Considerable  quantities  of  ores  from  the 
mines  of  the  "Revenue  Consolidated,"  about 
ten  tons  from  the  Cupel  mine,  and  small  lots 
from  other  mines,  will  be  shipped  by  the  next 
Neirjmrn,  and  .sampled  atThurman's,  413  Mis- 
sion street :  where  you  can  get  results  for  pub- 
lication in  the  "Review."  Reports  of  rich 
diamond  fields  further  south  have  excited  some 
interest  in  our  camp  ;  but  the  miners  here  seem 
satisfied  to  stay  with  their  present  prosjiects, 
and  give  the  outsiders  a  show  at  the  sparkling 
treasures.  Tt  is  desirable  to  have  new  organiica- 
tions  prospect  for  precious  stones,  as  well  as 
minerals,  in  Arizona.  The  Indian  difficidties 
will  then  be  speedily  disposed  of ,  and  new  fields 
for  enterprise  be  opened  for  occupation.  To  no 
part  of  the  world  can  the  resolute  pioneer  or 
speciUator  turn  his  attention  with  more  cer- 
tainty of  a  rich  reward  than  to  Arizona,  where 
judicious  investment,  or  well-directed  personal 
effort,  will  secure  pos.session  of  properties  that 
wUl  ultimately  be  worth  millions. 

FoUTY-NlNE. 


Notes  from  Colorado. 

The  new  silver  mining  districts  in  the  South 
Park  are  attracting  considerable  attention  this 
summer,  and  promise  excellent  results.  The 
geological  formation  is  different  in  many  re- 
spects from  that  in  which  the  most  of  the 
Colorado  silver  veins  have  been  heretofore 
found,  being  principally  a  limestone  district. 
From  gentlemen  direct  from  the  Fairplay  (South 
Park)  mines  I  learn  the  fissures  show  a  simi- 
larity of  structure  and  yield  to  the  lodes  in  the 
vicinity  of  Salt  Lake,  being  large  in  body,  and, 
as  compared  to  the  Georgetown  belt  of  veins, 
low  in  gTade.  This  may  be  the  case,  but  I 
imagine  the  resemblance  between  the  two  dis- 
tricts Ls  more  fancied  than  real.  We  pride 
ourselves  hero  upon  the  high  mill  samiilc  as- 
says of  our  silver  ore,s — first  class  rock  mining 
from  500  to  1,500  ounces  per  ton,  and  a  hun- 
dred ounce  ore  being  rather  a  poor  thing.  The 
reason  is,  that  the  ore  reqiiires  very  carefxd 
treatment  to  succeed  with  it,  and  the  veins  are 
as  a  class  narrow  and  very  solid.  The  same 
amount  of  labor  that  will  produce  a  ton  of  ore 
in  the  Kmnia  will  by  no  means  compare  with 
the  same  result  here,  where  with  eacli  ton  of 
oro  must  be  extracted  soveral  tons  of  tho  hard- 
est kind  of  rock. 

Prospects  at  Central  City  are  looking  up. 
It  has  been  very  dull  there  for  some  time, 
owing  to  the  injurious  system  u|K)n  which  tho 
mines  have  been  worked,  but  strong  efforts  are 
being  made  to  create  a  busy  time  there  for  the 
rmnoinder  of  the  season.  A  very  largo  part  of 
all  the  ore  that  bos  Iwen  raised  for  some  time 
past  has  been  done  by  Comishmcn  on  the  leas- 
ing principle.  This  class  of  miners  are  pro- 
verbially cautious,  and  unwilling  to  work 
when  there  is  any  risk  of  losing.  Hence  they 
make  leases  on  lodes  showing  |Miy,  and  as  lung 
M  thefle  conditii:>nH  continue,  w<irk  witli  great 
energy  ;  but  no  longer.  In  consetiumre,  one 
by  one  tho  lodes  are  <doaiicd  out  down  to  cap, 
and  loft  in  that  unfavorablo  condition. 


The  gold  ledges  of  Gilpin  County  differ 
generally  from  the  California  quartz  veins. 
The  latter,  if  I  am  not  mistaken,  show  gen- 
erally a  gaugue  of  white  quartz,  containing  but 
little  base  metal,  and  the  gold  mostly  in  a  free 
state.  In  the  latter  this  is  seldom  the  case,  the 
gangue  being  a  mixture  of  quartz  and  feldspar, 
through  which  are  scattered  seams  of  copper 
and  iron  pyrites,  in  which  the  precious  metal 
is  almost  exclusively  held.  The  parallelism  to 
themselves  of  these  veins  is  remarkable,  and 
also  their  i)arallelism  with  the  silver  lodes  of 
Georgetown.  The  majority  of  lodes  in  Gilpin 
and  Clear  Creek  Counties  show  a  direction 
nearly  due  east  and  west,  or  from  five  to  twelve 
degrees  north  of  east. 

Pumps  are  at  work  on  the  Briggs  Mine  at 
Central,  and  according  to  accounts  are  empty- 
ing it  at  the  rate  of  350  gallons  per  minute. 
This  is  the  accumulation  of  a  year  or  more, 
and  it  is  a  hopeful  sign  that  the  oi^Tiers  of 
valuable  proi>erty  are  bringing  out  their  enter- 
prise which  has  been  laying  by  on  the  shelf  for 
so  long.  Great  credit  is  due  to  the  parties 
working  on  the  Briggs,  for  they  are  raising  not 
only  their  o\vn  water,  but  the  drainage  of  sev- 
eral other  mines,  whose  owners,  for  reasons  best 
known  to  themselves,  have  preferred  to  see 
their  property  lie  idle  rather  than  share  in  the 
expenses  of  clearing  them  of  water.  These 
various  little  games  of  fi-eezing  out,  and  other 
disreputable  methods  of  consolidating  the  in- 
terests of  a  lode  in  the  hands  of  the  few  richer 
stockholders  has  done  gTeat  injury  to  Colorado, 
and  especially  to  Gilpin  County.  It  is  to  be 
hoped  that  the  end  is  not  far  off. 

A  few  words  as  to  some  of  our  silver  mines 
in  the  way  of  figures,  which  may  be  of  inter- 
est. I  saw  lately  some  samples  of  a  new  lode, 
(locality  supposed  to  be  unknown) ;  some  of  the 
fairest  specimens  were  valued  at  the  rate  of 
$20,000  per  ton,  and  average  samples  from  the 
vein  ran  all  the  way  from  $500  to  $1,000. 
Gold  and  silver  were  both  present,  the  latter 
in  the  state  of  true  silver  minerals. 

Another  little  item  I  am  able  to  give  you, 
which  will  illustrate  well  the  concentration  of 
our  ores.  A  lot  of  21,824  ix)unds  of  Pelican 
oro  was  sliipped  East  a  few  weeks  ago,  which 
contained  3,919.19  ounces  of  silver,  being  a 
gross  value  of  about  34,3^9. 

T.  F.  Van  W.^genen. 


Salt  Lake  City,  August  16th,  l^li. 
Editors  Coast  Review. — Bear  Sirs  : — Since 
my  last,  my  observations  have  been  couBned  to  the 
Cottonwoods  and  Parley's  Park.  Many  new  and 
valual>lc  discoveries  are  being  made  and  devel- 
oped in  both.  In  Little  Cottonwood  a  new  steam 
saw-mill  has  been  erected  below  tlie  Devenprop 
mine,  at  tlie  head  of  the  cafion,  making  the  sec- 
ond one  of  Alta  City.  This  is  now  a  flourishing 
town  ;  Central  City,  half  a  mile  below,  has  nearly 
all  been  moved  up,  and  they  now  make  one  very 
respectable  town.  Travelers  will  find  comfortable 
quarters.  Among  the  new  enterprises  is  a  first- 
class  rcstatirani,  by  Mr.  Simmons,  and  a  well- 
kept  lodging-house,  by  Mr.  Baker.  The  town  is 
full  of  miners  and  prospectors,  and  every  prepara- 
tion is  being  made  for  the  next  winter  as  fast  as 
lumber  can  lie  obiained.  To  keep  open  and  de- 
vclope  tlie  mines  is  fully  dvlcrniined  upon.  Tlic 
dccisioD  in  Ibc  Emma  case  has  given  general 


satisfaction.     On  the  south  side  of  the  caiion,  and 
about  one  thousand  feet  southeast  of  the  Lexing- 
ton mine,  a  similar  mine  has  been   opened  called 
the  SIcipper,  running  like  the  first,  northeast  and 
southwest.    On  the  opposite  side  of  the  hill  and  in 
line,  is  another  claim  called  the  Liltlc  Qianl  sup- 
posed to  be  the  same  vein  ;  about  one  quarter  of 
a  mile  south  on  the  ridge  is  another  of  like  char- 
acter called  the  Paddock  <t  Jones.    Next  comes 
the    Peruvian,  Ida   and  Secret ;  the  latter  imme- 
diately on  the  divide  that  falls  oft"  iuto  American 
Fork.     These  are  all  being  vigorously  developed 
and  are  mines  of  promise.     The  base  of  all  the 
hills  in  the  country  on  which  any  mines  have  been 
opened,  have  been  claimed  for  tunnel  purposes. 
They  take  chances  in  striking  blind  ledges,  and 
in  case  they  do  not,  and  strike  some  mine  already 
known  and  claimed,  the  owner  must  sink  down 
six  hundred  to  one  thousand  feet,  as  the  case  may 
be,  and  trace   them  out.  or  consolidate  and  give 
them  a  part  of  the  mine,  and  they  can  go  in  and 
take   out   ore   until    one  of  these  two  things   is 
done,  or  an  injunction  obtained.     It  is  a  fruitful 
source  of  law  suits.     Most  of  the  companies  will 
get  enough  of  spending  money  in  this  way.     I  do 
not  believe  one  in  ten  will  ever  pay  a  dollar  on 
the  investment.     Blue  Rock  district,  in  which  the 
McHenry  is  situated,  is  to  have  a  mill,  and  active 
preparations  are  now  making  for  the  purpose.  The 
ores  are  all  milling  so  far,  and  many  good  veins 
have  been  discovered.  One  very  rich  one  recently, 
called   the    Ontario.     The  company    which  pur- 
chased the  McHenry  are  running  a  tunnel  to  strike 
the  triine  one  hundred  feet  deep  ;  this  will  be  low 
enough    to  determine   its   true   character.     The 
croppings  are  so  immense  it  is  impossible  to  tell 
its  exact  direction,  or   the  probable  amount  of 
pay  ore.     I  will  venture  the  assertion  that  a  very 
large  lode  will  be  struck  below,  with  a  continuous 
streak  of  pay   ore  along   either  the  hanging  or 
foot  wall,  and  that  it  will  prove  itself  one  of  the 
largest  and  best  paying  mines  in  the  world.     The 
excitement  has  died  away,  and  those  who  have  ob- 
tained claims   arc  quietly  opening  them.     Some 
of  the  Mormons  are  catching  the  spirit  of  enter- 
prise, and  have  conuncnccd  active  operations  to- 
wards building  a  railroad  from  Coalville  to  Salt 
Lake,  to  be  operated  this  fall,  distance  35  miles ; 
this  will  make  tliem   independent  of  the  North 
Pacific  for  their  supplies  of  coal  during  winter, 
as  the  communication  by  way  of  Ogden  and  Echo 
Canon  was  greatly  interrupted  last  winter.     The 
news  from  the  balance  of  the  Territory  you  will 
have  received  by  the  papers,  and  I  have  nothing 
later  unpublished.  Truly  Yours, 

49-ER. 


Tears  ago,  they  used  to  talk  a  good  deal 
about  building  a  monument  to  the  memory  of  Col. 
Ellsworth,  a  personage  who  cut  something  of  a 
figure  at  Alexandria,  Va.,  in  connection  with  the 
American  flag  and  a  double-barreled  shot  gun. 
Up  to  ilate  the  monument  has  not  been  erected  ; 
but  Ephriam  J).  Ellsworth,  father  of  the  Colonel, 
has  been  compelled  to  surrender  his  life  insur- 
ance policy  in  order  to  raise  money  to  poy  for 
the  lot  where  the  dead  hero  rests !  Chicago  es- 
pecially ought  to  feel  a  little  oshamcd. — Herald. 

Ban  Francisco  has  201  paid  Firemen,  while 
New  York  has  090;  lioston,  472;  Philadelphia, 
40.| ;  Jersey  City,  29S ;  Chicago,  201 ;  Cincin- 
nati, ISB  ;  and  St.  Louis,  100. 
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Arizona  Three  Hundred  Years  Ago. 

A  writer  in  the  Miner,  of  July  13,  signing  him- 
self H.  A.  B.,  gives  the  following  interesting  ac- 
count of  this  rich  country,  which  is  now  becom- 
ing so  famous  for  rich  gold,  silver,  copper  and 
lead  mines,  to  say  nothing  of  the  millions  oi  dia- 
monds, rubies,  kc,  recently  found  there,  and 
which,  if  true,  must  soon  make  it  the  most  pros- 
perous section  of  the  Union.     He  says : 

In  the  Smithsonian  Report,  for  1869,  is  a 
very  interesting  pajicr,  contributed  by  Brevet 
Brigadier-General  J.  H.  Simpson,  Colonel  of  En- 
gineers, U.  S.  A.,  wliich  is  well  worth  the  atten- 
tion of  those  whose  tastes  lead  them  to  investi- 
gate anything  and  everything  that  is  calculated 
to  give  information  concerning  the  former  inhab- 
itants of  North  America. 

General  Simpson,  in  his  younger  days,  was 
employed  in  official  service  in  what  is  now  Ari- 
zona, and  gives  the  result  of  his  own  observa- 
tions, and  of  his  studies  of  all  that  has  been 
written  by  others  concerning  the  explorations  of 
this  section  of  country,  by  the  .Spanish  rulers  of 
Mexico,  343  years  ago.  As  only  a  small  portion 
of  the  readers  of  the  3Iiner  will"  be  likely  to  read 
the  document  referred  to,  it  seems  proper  to  "ive 
a  brief  synopsis  of  the  same  in  the  Miner,  ibr^the 
purpose  of  more  general  information. 

In  1530,  Xufio  de  Guzman,  President  of  New- 
Spain,  organized  an  expedition,  composed  of  400 
Spaniards,  to  explore  the  country  north  of  the 
city  of  Mexico,  in  search  of  the  seven  cities  of 
Cibola,  which  are  supposed  to  have  been  located 
in  the  region  now  known  as  the  territories  of  Ari- 
zona and  New  Mexico,  reports  concerning  which 
had  been  brought  to  Guzman  by  an  Indian,  who 
claimed  that  he  had  traveled  through  the  country; 
and  his  marvelous  accounts  of  the  richness  of  tlie' 
seven  cities  caused  Guzman  to  start  in  search  of 
them. 

The  expedition  of  Guzman  met  with  great  ob- 
stacles, and  only  succeeded  in  reaching  a  point  on 
the  coast,  about  the  2oth  degree  of  north  lati- 
tude, where  a  colony  was  founded,  and  called 
Culiacan,  which  is  now  the  State  of  Sinaloa.  Six 
or  eight  years  afterwards,  three  Spaniards  and  a 
negro  arrived  in  Mexico,  who  stated  that  they 
had  been  shipwrecked  on  the  coast  of  Florida, 
and  had  traveled  across  the  continent,  and  after 
great  suffering  reached  the  city  of  Mexico.  Their 
reports  conBrmed  the  story  of  the  Indian— that 
there  were,  in  the  country  through  which  they 
has  passed,  large  cities,  with  houses  of  four  or 
five  stories,  and  streets  occupied  wholly  by  work- 
ers in  silver  and  gold  ;  and  a  great  excitement 
was  caused  among  the  avaricious  Spaniards.  The 
Viceroy,  Antonio  de  Mendoza,  and  Governor 
Francisco  Vasquez  de  C'oronado,  encouraged  it, 
and  the  latter  headed  a  force  of  400  Spaniards 
and  800  Indians,  and  started  north  from  Compos- 
tella,  in  the  State  of  Jalisco.  Two  vessels,  laden 
with  provisions  for  the  army,  also  sailed  from  the 
point  of  departure  up  the  Mexican  coast,  under 
command  of  Don  Pedro  de  Alarcon  ;  as  it  was 
supposed  the  army  would  never  he  far  from  the 
sea;  but  in  that  expectation  they  were  disap- 
pointed, as  the  army  bore  away  to  the  northeast 
and  did  not  communicate  with  the  vessels  at  all! 
Alarcon  gave  a  very  particular  account  of  his 
voyage  up  the  coast  in  the  Gulf  of  California  to 
the  mouth  of  the  Colorado  river,  with  his  ships, 
and  with  his  boats  to  a  point  a  few  miles  above 
where  Fort  Yuma  and  Arizona  Cily  now  stand, 
near  the  33d  parallel  of  latitude,  where  he  erected 
a  cross  and  deposited  letters,  which  were  after- 
wards found  by  Captain  Diaz,  of  Coronado's 
army,  who,  at  the  head  of  twenty-five  men,  fol- 
lowed up  the  coast  to  the  river,  in  hopes  of 
making  connection  with  Alarcon's  vessels ;  but 
faded  to  do  so,  and  came  to  his  death  by  an  acci- 
dent ;  after  which  his  men  returned  to  the  settle- 
ments. 

Coronado,  with  his  army,  traveled  up  the 
State  of  Sonora  to  a  river  now  called  San  Ignacio, 
and  followed  up  to  near  its  head,  and  then°struck 


off  to  the  Santa  Cruz  and  followed  that  stream 
down  through  its  valley  towards  the  Gila,  leav- 
ing it  below  Tucson  and  going  across  to  a  point 
he  called  Chicliiticale,  which,  from  the  partieul.ar 
description  given  of  it,  is  easily  recognized  as  the 
old  ruins,  so  well  known  to  the  Arizonans,  called 
Casa  Grande,  on  the  mem  or  plains  south  of  the 
Gila,  a  short  distance  from  Adamsville,  or  San- 
ford.  Coronado  mentions  the  ruins  as  being  old 
and  rooHess ;  built  of  red  earth  and  evidently  the 
remains  of  a  fortress. 

In  111  f,,  two  hundred  and  thirty-five  years 
latter,  Father  Lont,  a  Spanish  priest,  visited  the 
ruins,  and  describes  them  as  being  three  stories 
high,  with  walls  from  four  to  six  feet  thick  ;  and 
in  1846,  Lieut.  W.  H.  Emory,  I',  S.  A.,  visited 
the  ruins,  and  called  them  the  remains  of  three- 
story  buildings  made  of  earth,  the  interior  of 
which  had  been  burnt  out  and  the  walls  much 
defaced. 

From  that  point  Coronado's  course  was  north- 
westeriy,  across  the  Gila  river  and  Pinal 
mountains  to  Salt  river,  or  Rio  Salada,  and  over 
the  Mogollon  range  to  what  are  now  known  as 
the  Zuni  Vill.ages,  his  description  of  which,  under 
the  name  of  Cihola,  varies  but  little  from  the  de- 
scription given  by  U.  S.  officers  who  have  visited 
the  villages  at  various  times  from  1846  to  1854, 
Coronado  seems  to  be  entitled  to  the  honor  of 
naming  the  Little  Colorado.  He  states  that  in 
the  valley  tif  the  river,  he  found  plenty  of  good 
grasses,  and  wild  flax,  and  named  the  stream"  Rio 
del  Lino,  or  Flax  river,  a  name  which  it  bears  to 
this  day. 

Near  Zimi  the  expedition  found  six  other  set- 
tlements, but  did  not  find  such  large  quantities 
of  gold  and  silver  as  they  expected,  and  after 
resting  awhile  the  explorations  were  continued. 
Don  Pedro  de  Tobar,  with  some  twenty  men, 
went  to  the  Moqui  Villages,  and  returned  with 
peace  offerings  of  tanned  skins,  cotton  cloths, 
etc. ;  and,  hearing  there  of  the  great  Colorado^ 
Don  Garcia  Lopez  de  Cardenas,  with  twelve  men, 
was  sent  to  see  it  and  report.  Cardenas  passeii 
over  the  same  route  as  Tobar  to  the  Moqui 
Villages,  and  thence  followed  the  course  of  the 
Great  Canon  of  the  Colorado,  which  he  describes 
minutely,  and  narrates  the  difficulty  met  with  in 
attempting  to  descend  the  caiion  to  obtain  water 
from  the  river. 

Cardenas  appears  to  have  followed  the  river  to 
a  point  below  the  caiion,  where  the  stream 
makes  its  final  great  bend  to  the  south,  below 
the  mouth  of  the  Rio  Virgin,  near  the  present 
town  of  Callville,  and  then  returned  to  Cibola,  or 
Zuni,  without  having  any  remarkable  adventures. 
From  Zuni,  Coronado  went  east  to  the  Rio 
Tiguex,  the  Rio  Grando  of  to-day,  and  explored 
its  valley  as  far  down  as  El  Paso,  and  then  went 
in  a  northeasterly  direction  as  far  as  the  40th 
parallel,  and  returned  to  Zuni  and  back  to 
Mexico,  reaching  home  after  an  absence  of  two 
years  and  three  or  four  months,  having  lost 
many  of  his  men  and  animals  in  fighting  Indians. 
Having  failed  in  securing  any  large  amounts  of 
gold  and  silver,  the  expedition,  in  its  main  object, 
was  a  failure,  and  resulted  in  ruin  to  the  Viceroy, 
Mendoza,  who  had  invested  $60,000  in  the  en- 
terprise, and  in  the  loss  of  his  Governorship  to 
Coronado. 

The  history  of  the  adventures  and  explorations 
of*he  expedition  in  New  Mexico  and  the  north- 
ern country  is  very  interesting,  but  it  is  not  pro- 
posed to  refer  to  anything  outside  of  Arizona,  in 
this  paper. 

The  description  given  by  Coronado  of  his 
travels  in  Arizona,  shows  that  the  same  old  ruins 
that  have  excited  the  wonder  of  the  present  in- 
habitants, were  old  ruins  then,  340  years  ago ; 
that  the  Indians  had  no  knowledge  of  who  the 
builders  were  or  where  they  had  gone.  The 
Casa  Grande,  the  immense  irrigating  canals  in 
the  Gila  and  the  Salt  River  valleys,  were  ancient 
and  dilapidated  then.  The  Pueblo  Indians,  the 
Moquis,  Zunies,  and  Oraybis,  in  Arizona,  and 
similar  tribes  in  New  Mexico,  then,  as  now,  lived 
in  villages,  in  houses  three  and  four  stories  high, 
cultivated  the  ground,  and  showed  mild  and 
peaceable  dispositions,  while  the  hostile  tribes, 
the  Apaches  and  others,  were  hostile  then,  and 
fought  the  Spaniards  persistently  at  every  avail- 


able point  and  to  such  a  purpose  that  Coronado 
returned  to  the  City  of  Mexico  with  only  one- 
third  of  the  army  he  started  out  with. 

The  fact  that  for  two  years  he  subsisted  an 
army  of  1,200  men  on  the  products  of  the  country 
he  was  exploring,  showed  that  the  natural  re- 
sources of  the  section  traveled  through  were 
good.  The  Spaniards  m.ade  forced  loans  from 
the  flourishing  pueblo  Indians,  conquering  such 
tribes  as  would  not  contriljutc  freely  of  the  neces- 
saries of  life,  and  so  procured  large  quantities  of 
grain,  dried  fruits  and  meats. 

We  Arizonians  are  perfectly  satisfied  that  the 
people  who   built    the  cities,   fortifications   and 
isolated  buildings,  the  ruins  of  which  Coronado 
found  so  numerous,  and  which  to-day  are  to   be 
found  in  mountain   and  valley  alike   throughout 
the  Territory,  were  a  mining,  as  well  as  an  agri- 
cultural  people,  and   their   numbers   must   have 
been  immense,  to  have  constructed  so  many  and 
such  large  works   for   habitation   and    defense. 
The  irrigating  ditches,  the  mounds  consisting  of 
ruined  dwellings  of  stone  and   adobe,  in   every 
fertile  valley,  sliow  that  they  were  a  nation  of 
farmers,  while  the  unmistakable  evidence  in  the 
mountain  streiims,  and  on  the  quartz  veins,  with 
the  ruins  in  places  miles  distant  from  any  tillable 
land,  proves  that  they  were  a  mining  people  also. 
During  the  past  spring,  in  the  WalJapai  Mining 
District,   near    Mineral    Park,    Mohave   county, 
Messrs.  Mix,  Niles,  and  others  located  a  vein  of 
silver-bearing  ore  which  had  been  much  worked 
ages  ago.    They  partially  cleaned  out  an  old  cur, 
and  took  from  it   67   stone  axes  and   hammers, 
some  much  battered,  broken  and   worn,  others 
which   look  as  though  they  had  been  but  little 
used.     Many  of  them  have  been  given  away  by 
the  finders,  but  any  one  can  see  a  lot  of  these 
curious  implements  by  calling  at  the  saloon  of 
SXm.  A.  Mix,  at  Mineral  Park,  with  specimens  of 
ore   from  the    vein,  which    does   not,  however, 
seem  to  be  as  rich  as  the   ore  from  many  other 
veins  in  the  District.     Want  of  means   h,as  pre- 
vented the  owners  from  completely  cleaning  out 
the  old  cuts  and  shafts  on  the  vein,  and    further 
explorations  in  that  line  may  be  better  rewarded. 
The  founders  of  the  town  of  Prescott  showed 
a  praiseworthy  desire  to  perpetuate  the  names  of 
the  explorers,  by  naming  two  of  the  streets,  Coro- 
nado and  Alarcon.     In  coming  years,  after   the 
building  of  the  Texas  Pacific  and  Atlantic    and 
Pacific  railroads  has  brought  this  country  within 
more  easy  reach  of  the  scientific  and  curious,  a 
field  worthy  of  their  labors  will  be  opened  here, 
and  perhaps  some  light  may  then  be  thrown  up- 
on  the  origin   and  disappearance  of   the    early 
settlers  of  Arizona,  concerning  whom  as  little  is 
now  known  as   of    the  motmd    builders   of    the 
Western  States. 


The  Silver  Mines    of   Georgeto^wn, 
Colorado. 


This  flourishing  town  is  situated  in  an  out- 
spread canon — about  8,500  feet  above  the  level 
of  tne  sea — the  muiintaius  that  sun-ound  it  are 
from  2,000  to  4,000  feet  higher.  The  silver 
lodes  are  found  iu  these  lofty  mountains.  It 
is  a  well  established  fact  tlrat  the  richest  silver 
mines  are  those  on  high  mountains.  Thus  the 
famous  mines  of  Potosi,  in  Mexico,  arc  worked 
at  an  elevation  of  13,000  feet.  This  mine  has 
produced  over  one  thousand  millions  of  dollar's 
worth  of  silver.  Our  best  mines  are  at  an  ele- 
vation of  fronr  9,000  to  10,000  feet. 

There  is  no  sign  of  our  siher  mines  running 
out,  as  it  is  well  known  that  many  of  the 
Mexican  mines  have  been  worked  for  over  500 
years  and  are  still  productive — tliert!  is  no  evi- 
dence on  record  tliat  any  silver  mine  has  yet 
Ix'cu  exhausted  iu  a  downwanl  direction.  Tho 
silver  bearing  ruck  is  su]i]ki.s«1  to  be  12,000 
feet  thick— a  depth  that  will  never  Ix>  n>aehed 
by  the  skill  and  energy  of  num.  \V\'  are  somo- 
times  a,sked  tho  iiu.stiou— "  Uow  many  inines 
arc  there  in  Clear  Creek  county  'f  "  We  can- 
not answer  this  question  now,  but  we  will  bo 
able  to  auswir  it  after  some  time.  In  the  Uoeky 
.Mountain  Pinctory  for  1S71,  we  find  tho 
names  of  31S  miues  in  Clear  Creek   county. 
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But  that  Ls  scarcely  the  half  of  our  mines  that 
are  now  cither  fully  or  partly  opened.  Then 
there  are  hundreds  that  are  yet  unopened,  so 
we  may  put  down  the  number  at  perhaps  1 ,000, 
and  perhajis  another  i,ooo  to  be  discovered. 
An  old  citizen  of  Clear  Creek  county  has  in- 
formed us  that  there  arc  between  10,000  and 
1 1 ,000  mine.s  recorded  in  the  County  Records. 
This  of  course  exceeds  all  our  ideas  of  the 
number  of  mines  in  our  county.  Many  of  those 
mines  are  no  doubt  worthless,  and  will  never 
b^  worked.  But  what  are  these  mines  worth  ;■* 
That  is  a  (luestion  too,  that  cannot  lie  answered 
now  in  a  satisfactory  manner,  as  oidy  a  few  of 
our  mines  have  been  so  far  opened  as  to  show 
what  they  are  worth. 

The  Pelican,  tin,'  Maine,  the  Laura  Dale, 
the  Snow  Drift,  the  Silver  Plume  and  the 
Terrible  have  Ixjen  so  far  opened  as  to  show 
imniensb'  stores  of  wealth.  And  hundreds  of 
others  would  no  doubt  turn  out  a.s  well  if 
opened  to  the  same  e.xtent.  But  silver  mines, 
no  matter  how  rich  they  are,  will  not  open 
them.selves — brains,  muscle  and  money  are 
needed  to  develop  them.  The  last  census  yivcs 
tin;  whole  valuation  of  Colorado  at  $24,000,000. 
Our  impression  from  what  we  have  seen  is  that 
the  silver  mines  of  ( 'lear  Creek  county  alone 
are  worth  twice  that  aniuimt. 

In  order  to  encourage  the  miners  and  opera- 
tors in  Clear  Creek  county  to  press  on  with 
their  work,  we  give  a  few  well  authenticated 
facts  aa  to  the  yield  of  silver  in  other  places. 
The  Veta  Madre  vein  in  Mexico,  has  already 
yielded  upward  of  $235,000,000  ;  and  the  Veta 
Grande  vein  of  Zaeatocas,  has  in  about  300 
years  producied  tlie  enormous  amount  of  S950,- 
000,000  !  One  mini;  in  Mexico,  called  Paulleon, 
is  said  for  a  long  time  to  have  produced  S20,- 
ooo  worth  of  silver  a  day.  It  is  said  the  Corn- 
stock  lode,  in  Nevada,  yielded  in  thirteen 
years,  over  S6o,ooo,ooo,  and  in  iSfi6,  there 
were  taken  from  that  lode  §16,500,000  worth 
of  silver. 

If  our  mines  come  any  where  near  those  now 
mentioned,  wc  may  form  some  idea  of  what 
our  thousands  of  mines  may  produce  when  they 
are  fully  openwl  and  worked  with  wisdom  and 
energy. — Colorado  Miner. 


An  Important  Discovery. 

A  new  article,  knowni  as  Ncs  Silicon  steel,  has 
lately  been  introduced.  It  is  an  j\jneriean  pro- 
duction and  I'lainis  more  than  ordinary 
attention. 

In  order  to  give  our  readers  a  better  under- 
standin)^  of  the  peculiar  (lualitiea  of  this  new 
production,  we  quote  from  the  Chicago  Jotir- 
ntil  of  Commerce : 

S'iliron  Hteel — a  now  article — though  not  so 
much  more  si>  to  the  commercial  and  manu- 
facturing world  than  the  elirome.  All  the 
good  ciuuliticM  of  the  latter  steel  are  claimed 
lor  the  former,  with  the  additional  advantage 
of  costing  not  half  jus  much,  as  ordiuarj-  juid- 
dlers,  with  Ie«s  than  one  wei-k's  instruction 
ancl  ex[)erinic<',  are  able  to  make  Silicon  steel 
of  the  best  <nuility.  No  new  works  or  machin- 
ery nei^d  bi-  addetl  to  any  well  equipped  iron 
works  to  (?nable  the  workmen  to  manufacture 
Silicon  steel.  The  only  mystery  in  the  pro- 
cess is  the  addition  of  a  certain  amount  of  fine- 
ly pulverized  silicon  to  the  iron  during  the 
process  of  puddling.  Silicon  having  a  strong 
affinity  for  sulphur  and  i)hosphnrus,  these  it 
removes,  and  taki  s  off  also  all  tlw  impuritii-s 
of  oommon  iron,  thesi.  passing  away  with  the 
slag.  A  snmll  per  cent,  of  silicon  insures 
pure  iron  of  a  sujH-rior  ipmlity,  and  a  larger 
per  cent,  pun-  mI-i1  of  any  d.  sinible  hardness' or 
ductile  Htn.'ni^'th.  This  is  claiming  much  for 
this  steel.  The  testimonies  in  Its  favor  are 
numerous  and  reupwtuble.  Kvery  unsi-lfish 
patriot  in  the  Unit«.'tl  Stat<M  will"  rcjoii^e  to 
leani  that  all  the  claims  set  up  for  the  .Siliion 
st^vl  have  b>en  ilemonHtruted  to  th.'  l.ttfr,  for 
all  the  raw  matcrini  is  .\nuTiean,  and  isabund- 
aat  near  the  great  milroads  ruuuiug  east,  wrat, 


north  and  south.  The  proportion  of  the  Sili- 
con ore  to  the  iron  in  order  to  produce  steel  of 
the  purest  and  highest  quality  is  less  than  20 
per  cent.  The  expemsc,  therefore,  of  send- 
ing" it  by  rail  to  any  of  the  great  iron  works 
in  any  part  of  the  United  States  would  be 
merely  nominal,  adding  to  the  expense  of  the 
steel  le.ss  than  one  cent  per  pound.  Sanguine 
and  hopeful  men,  who  have  been  engaged  in 
the  manufacture  of  .Silicon  steel  rails  for  the 
Erie  and  other  popular  railroads  as-sure  the 
public  that  they  can  be  afforded  for  less  than 
one-half  the  i;ost  of  English  steel  rails.  On 
the  Erie  road  100  loiles  of  Silicon  steel  rails 
have  been  in  use  for  some  time,  and,  among 
all  the  accidents  last  winter,  in  consequence  of 
very  severe  frost  and  the  rapid  motion  of  heavy 
trains,  not  one  Silicon  steel  rail  was  cracked  or 
even  injuretl,  while  of  the  Bessemer  and  others 
many  were  broken. 


The  following  is  from  the  Salt  Lake  Herald, 
of  the  loth  inst. : 

The  Emma  Hill  Consolidated  Mining 
Company. 

As  a  great  many  rumors  have  been  in  cii'cu- 
lation  in  this  community  relative  to  the  eonsol- 
iilatiuu  in  one  (company  of  many  of  the  j)riuci- 
])al  mines  on  Emma  Hill,  in  Little  Outtonwood 
distrii.'t,  wc  have  taken  the  trouble  to  procure, 
at  the  head  quarters  of  the  company  in  this 
city,  the  following  facts  with  regard  to  the  iiiii- 
poscs,  present  condition,  and  prosjieets  of  the 
consolidation  : 

The  object  of  consolidating  so  many  mining 
(daims  in  the  ownership  of  one  company  was, 
j)rimarily,  to  settle  disputes  as  to  title,  without 
the  intervention  of  costly  suits  at  law.  The 
new  company  is  kno-v\Ti  as  the  Emma  Hill  Con- 
solidated j\Iining  Comiiany.  Its  capital  is 
?20,ooo,ooo  ;  and  it  was  incorporated  .Inly  12th 
nit.  The  first  board  of  dircctoi-s  are  J.  D.  Ery, 
D.  C.  Haskin,  .1.  E.  Woodman,  James  M.  Day 
and  L.  C.  Fowler,  with  J.  D.  Fry  as  president, 
and  L.  C.  Fowler  secretary.  Bf  the  capital 
stock,  such  an  amount  as  may  be  necessaiy,  to 
the  amount  of  Sio,ooo,ooo,  is  to  be  held  in  re- 
serve to  pay  for,  on  an  agreed  settlement  as  to 
the  amount,  all  mining  claims  the  o^wiiers  of 
which  desire  to  iiicoqiorate  with  the  company, 
and  that  the  company  desire  to  have  enter  into 
their  incoiiioration.  Already  some  fifty  com- 
j)aiiies  have  deeded  their  claims  to  the  consoli- 
dated com^Miny,  taking  their  pay  in  the  reserved 
stock  alluded  to.  Among  the  claims  already 
included  in  the  corporation  are  the  Illinois 
Tunnel,  i\Ionitor  and  Magnet,  Cincinnati, 
South  Star,  Vallejo,  (Ihicago,  Titus,  General 
Grant,  Great  Eastern,  Great  Western,  and 
othei's  to  the  number  aliove  mentioned.  The 
company  make  it  a  jxiint,  where  there  are  con- 
tlictiiig  (daimantsS  to  the  same  ground,  and 
where  there  is  a  reasonable  color  of  title  in  both 
])arties,  to  jnirchase  both  titles,  for  the  pur|>ose 
of  avoiding  all  risk  of  law-suits.  In  carryinir 
out  this  ]Kili(y,  the  ccmipany  now  o\\nis  lx>th 
the  <dd  and  new  titles,  dating  from  l865to  1871, 
to  all  of  the  claims  that  have  entered  into  the 
consididation,  and  about  the  title  to  which 
there  existed  any  room  for  dispute.  The  com- 
pany propose  to  continue  to  admit  claims  iu^o 
the  consolidation  upon  an  equitable  adjustment 
of  their  value  in  stock,  until  all  the  claims  on 
Emma  Hill  proper,  except  the  Emma  and  Flag- 
staff, if  the  owners  of  them  so  desire,  b<^i;oinc  a 
part  of  the  proixrty  of  the  new  incorixmition. 

An  imjHJrtant  feature  of  the  pliui  of  this 
large  corporation  is,  that  its  stock  Ls  unassess- 
able. This  is  not  accomplished  by  the  onlinary 
mode  of  setting  apart  a  specific  anniuut  of 
stock  to  l)e  sold,  and  the  jiroceeds  to  bi-  us«l  as 
a  working  I'jipilal  ;  but  it  results  from  the  fact 
that  the  daily  yield  of  oi-o  from  several  mines 
Ix'longiiig  t<j  tin;  ini'or|Hinition  )>;iys,  even  now, 
more  than  cxik'uhi-s,  leaving  a  surplus  to  be  ex- 
pended on  undevelo|X'd  pniprtv,  ami  for  mining 
tools  and  imiihinerj-.  With  fifty  men  at  work 
the  daily  yiild  of  first-grade  on'  is  fifty  tons, 
ail  amdiint  that,  with  a  little  farther  ilevelop- 
incnt  of  the  iiiines,  will   be  increased   to    loO 


tons,  and  next  season  to  an  amount  that  will 
realiice  a  large  excess  over  expenses,  to  be  paid 
in  dividends  to  shareholders.  The  company 
have  on  hand  a  large  assortment  of  mining 
tools,  have  erected  all  at  present  neces-sary 
buildings  and  shops  for  one  hundred  men, 
which  number  after  this  will  be  constantly  era- 
ployc-d  ;  and  are  eonst-mcting  one  of  Hallidie's 
patent  elevated  wire-ro))e  tramways  from  the 
mines  to  the  ba.se  of  the  hill.  The  tramways 
are  very  simple  in  (^unstniction,  and  have  the 
im]K>rtant  advantage  that  they  are  not  inutil- 
ized  by  any  depth  of  snow. 

The  plan  iqion  which  the  company  is  organ- 
ized is  certainly  an  excellent  one  ;  and  we 
know,  personally,  that  .•^ome  of  the  ^-ompany's 
j)ro]wrty  is  very  valuable,  and  that  value  is 
greatly  enhanced  by  the  removal  of  all  causes 
of  litiu-ation.  CHaim  owners,  who  desire  to 
enter  into  the  organization,  but  who  hesitate 
because  of  the  terms  of  admis.«ion,  may  eco- 
nomically waive  a  portion  of  what  they  esti- 
mate to  be  the  value  of  their  proiierty,  in  view 
of  the  opportunity  of  an  escape  from  the  de- 
pressing and  depleting  eli'ects  of  a  long  period 
of  litigation. 


The  Emma  Suit. 


The  Emma  Mining  Company  comes  off  con- 
queror in  a  suit  instituted  by  it  to  restrain  a 
rival  company,  whoso  workmen,  last  April, 
broke  into  the  Emma  works.  This  was  the 
Cincinnati  and  Illinois  Tunnel  Company. 
AVhen  they  made  their  sppcaiauce  in  the  Em- 
ma, the  workmen  of  the  lattt  r  ttocked  to  the 
opening  ;  but  shortly  afti.rwards  the  "  cave" 
in  the  Emma  occurred,  and  cut  the  owners  off 
fi'om  that  part  of  the  works  where  their  rivals 
had  entered.  When,  after  some  delay,  the 
fallen  rock  was  jx^netrated,  thoy  found  the  Illi- 
nois men  in  iiossession  of  all  that  part  of  the 
Emma  works,  and  the  workmen  of  the  latter 
mine  were  resisted  in  attempting  to  take  pos- 
session of  it. 

The  Illinois  men  claimed  that  the  ground  on 
which  they  stood  did  not  Itelong  to  the  Emma 
mine,  but  was  separated  fi-om  that  vein  by  a 
clear  space  of  about  thirty  feet,  which  was 
filled  witli  barren  rock.  The  present  suit  was 
then  brought  to  decide  the  ownership  of  this 
part  of  thi'  property.  The  Illinois  men  brought 
affidavits  from  some  gentlemen  who  professed 
to  be  experts,  and  also  fi'om  a  number  of  dis- 
charged workmen,  formerly  in  the  employ  of 
the  Emma  company.  These  gentlemen  went 
into  the  mine,  and,  peering  around  in  places 
where  the  ore  had  be<'ii  altogether  removtj,  de- 
clared that  they  found  no  ore.  ^Measuring  the 
foot-wall,  tlu-y  found  it  30  feet  wide  at  that 
sjxit,  and  assumed  that  for  that  distance  there 
never  had  Ijeen  any  ore  ;  and  that  the  ground 
held  by  the  Illinois  people  was  accordingly  sep- 
arate and  distini't  from  the  real  Emma  vein. 

On  the  other  side,  the  oAniers  of  the  Emma 
brought  up  men  who  had  lx>en  const^mtly  fa- 
miliar with  the  mine  during  the  time  when 
that  part  of  the  gnniud  was  worked  out,  ami 
who  declare  that  ore  had  iK-eu  tiiken  out  of 
every  foot  of  the  distance;  sjiid  to  be  barren. 
As,sayers  also  went  into  the  mine,  and  taking 
samples  fixrni  spots  at  distances  of  two  feet, 
along  the  whole  width  of  the  80-<"alli^  barren 
space,  found  that  all  rock  caiTie<l  silver,  the 
lowest  iLssay  biing  more  than  $75  ]Kr  ton.  On 
tills  evid*;nce,  t  hief  Justice  M<'Kcan  dee-lared 
that  the  testimony  faile<l  to  jirove  any  discon- 
nection lietween  the  ground  af-kiiowh-elged  to 
be  the  Emina  mine  and  that  in  dispute.  He 
also  gave  an  expression  to  the  opinion,  that  tho 
Emma  Company  had  a  right  to  follow  their  ore 
out.side  of  their  own  surface  limits  into  neigh- 
boring givuiid,  in  aeconlaiice  with  the  hiw 
which  says  that  tlie  patentee  may  follow  the 
"  vein  or  loilc,  with  its  dijis,  angles,  and  varia- 
tions, tttauy  depth,  allhiuigli  it  may  enter  tile 
lands  adjoining,  which  sliall  bi"  sold  subjeet  to 
Uiis  condition." 

We  have  t«dd  this  story  its  we  find  it  in  the 
Humming  up  of  the  Chief  Justice.  The  cus<-  is 
an  im]xirtaiit  one.  Owners  of  a  tunnel  right 
are  ousted  by  the  owners  of  a  mine,  the  record 
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of  -which  is  latar  than  the  record  of  the  tunnel 
claim,  from  property  of  which  both  stand  in 
physical  possession.  This  is  but  a  repetition  of 
the  lesson  that  a  United  States  patent,  once 
issued,  neutralizes  all  claims  which  are  not  so 
secured.  The  tunnel  company  did  not,  so  far 
as  we  can  leani  from  the  Judge's  summing  up, 
BTen  prefer  a  prior  claim  to  the  ground.  They 
did  not  say,  ' '  it  is  ours  because  our  record  is  the 
oldest,  and  all  ground  that  we  can  '  trace  out ' 
is  ours  by  prior  right."  They  based  their  de- 
mand entii-cly  upon  the  proof  that  there  was  a 
break  in  the  Emma  ore,  beyond  which  that 
company  had  no  right  to  go. 

We  submit,  that  this  Ls  the  clear  meaning  of 
the  law.  The  United  t?tates  issxies  its  pate-nt  as 
a  final  decision  upon  the  ownership  of  the  mine 
which  the  patent  covers.  The  holder  of  the 
instrument  is  the  master  of  his  vein,  no  matter 
what  its  windings  may  be.  And  this  is  the 
best  condition  of  mining  rig"hts. 

United  [States  patents  woidd  lose  their  value 
if  the  mines  they  protect  could  be  taken  jwsses- 
sion  of  by  men  who,  a  year  or  two  before,  had 
laid  do\\-n  an  iiideiinite  tunnel  claim  to  all  the 
ore  they  could  possibly  find  in  the  line  of  their 
tunnel.  This  tunnel  Imsine.ss,  as  we  have  be- 
fore said,  ought  to  be  disposed  of,  once  for  all, 
by  Act  of  Congress.  If  any  man  wishes  to  lam 
a  tunnel,  and  can  point  to  a  definite  )iody  of  ore 
which  he  expects  to  reach,  he  oiight  to  have 
the  riu:ht  to  that  ore  for  the  length  of  time  it 
takes  him  to  reach  it  w'ith  reasonable  diligence. 
But  how  many  of  the  tunnel  claims  in  the  Ter- 
ritories have  been  prosecuted  with  what,  by 
any  stretch  of  the  imagination,  can  be  called 
*'  reasonable  diligence  ?"  Not  one  in  a  hundred. 
Whoever,  examines  that  country,  finds  in  ever}' 
district  tunnel  "stakes,"  marking  locations 
that  have  never  had  a  pick  struck  into  them,  or 
else  have  been  seriously  neglected.  This  style 
of  ninning  has  not  borne  fi'uits  sufficient  to  en- 
title it  to  the  protection  it  enjoys.  It  is  ex- 
tremely hazardous  to  the  other,  which  we  may 
call,  in  contradistinction,  the  slrafghffonrard 
style' of  work.  We  can  but  feel  pleasure^at  the 
victory  of  the  Emma  company  in  this  case. 
Whatever  criticism  that  concern  is  open  to  on 
other  points,  it  at  least  deserves  the  credit  of 
having  worked  its  property  with  fair  diligence. 
This  is  the  only  return  the  American  people 
ask  for  the  free  gift  of  theii-  mining  property, 
and  to  this  they  are  certainly  entitled. — Eu- 
gineering  Journal  of  New  York. 


Mineral  Resources   of  Arizona. 

Oft  have  we  endeavored  to  attract  the  attention 
of  capitalists  to  the  mineral  resources  of  this,  our 
Territory,  and  with  rather  ])Oor  success,  so  far. 
But,  we  believe  the  time  is  near  at  hand  when  the 
information  that  lias  gone  abroad  regarding  the 
wealth  that  lies  buried  in  and  crops  out  of  this 
portion  of  Mother  Earth  will  be  the  means  of 
creating  a  feeling  among  capitalists,  competent 
miners  and  metallurgists  in  other  sections  of  our 
country,  that  will  cause  them  to  come  here.  And 
we  hope  such  time  may  soon  come,  for  there  is 
no  use  in  disguising  the  fact  that  "  it  takes  a  mine 
to  work  a  mine."  Yes,  two  of  them  :  One  of 
knowledge ;  another  of  ready  cash.  The  in- 
stances are  rare,  and  all  circumstances  most 
favorable,  where,  in  our  country,  a  mine  has  paid 
poor  owners  from  the  start.  Indeed,  the  only 
mine  that  has,  so  far,  done  so  in  our  Territory,  is 
the  Vulture  mine,  near  Wickcnburg,  which,  during 
times  when  it  was  properly  and  economically 
worked,  paid  working  expenses,  debts  and  divi- 
dends. But  it  has  not  done  so,  under  an  extrava- 
gant, if  not  roguish  management.  Xo,  that  nuin 
agenient  has  sunk  faith,  money,  everything  save 
public  confidence  in  the  richness  of  the  Vulture- 
mine, — and  it  is  the  richest  big  gold  mine  ever  dis- 
covered, although  but  little  is  now  being  done  with 
it,  owing  to  the  want  of  means  to  work  it  properly. 

A  friend  of  ours,  who  is  very  well  posted  on 
the  working  of  the  present  Vulture  mine  man- 
agement, gave  us  these  figures,  some  time  ago  : 

Profit  for  tliree  years  working  of  mine $.100,000.00 

Totul  iudfbtctlnettS,  about '2.')O.UOO.0O 


Total  nett  savings {560,000.00 


The  foregoing  may  be  an  overestimate,  but  all 
who  recollect  the  inmiense  shipments  of  bullion 
and  jcweliy,  from  the  Vulture  mill,  since  its 
present  manager  has,  apparently,  managed  it 
"  into  the  ground,"  will  he  inclined  to  stick  to  the 
foregoing  figures.  And  the  statement  loses  no 
strength  when  we  call  to  mind  the  tact  that,  long 
before  a  mill  was  erected  to  work  Vulture  ore, 
Henry  Wickenburg  and  others  made  money  by 
working  the  ore  in  arastas.  Then,  soon  after  the 
ten-stamp  mill  was  erected,  the  Messrs.  Gold- 
water  of  Ehrcnberg,  paid,  in  about  thirty  days' 
working,  a  debt  of  .JSO,000,  besides  enormous 
expenses. 

All  this  goes  to  show  that,  although  the  Vul- 
ture mine  and  mill  are  now  standing  idle,  it  is 
not  the  fault  of  the  mine,  the  proprietors  of  which, 
could,  ere  this,  have  built  a  narrow  guage  rail- 
road from  mine  to  mill,  with  the  money  they 
have  sunk  or  srpiandered. 

But  .the  Vulture  will  soon  again,  we  hope,  be 
worked  with  profit,  if  not  by  the  old  company, 
by  one  or  more  companies. 

P.  W.  Smith  is  at  San  Francisco,  doing  his  best 
to  form  a  company  to  work  his  portion  of  the 
Vulture,  and,  as  he  owns  the  little  mill,  or  what 
is  left  of  it,  he  will  have  to  go  to  no  very  great 
expense  to  start  the  ball  anew. 

His  intention  is  to  bore  for  artesian  water,  near 
the  mine.  The  old  company  are  figuring  for  means 
for  build  ft  railroad,  and  we  hope  both  companies 
will  meet  with  success.  The  mine  is  a  monster, 
and  can  furnish  ore  for  hundreds  of  stamps. 

And  the  Vulture  is  but  one  of  the  hundreds  of 
gold  mines  which  exist  in  Arizona,  besides  other 
hundreds  of  silver  and  copper  ledges,  rock  iVom 
scores  of  which  has,  by  its  great  richness,  aston- 
ished all  who  have  seen  it,  at  San  Francisco  and 
other  points,  where  people  are  not  very  warmly 
prejudiced  in  favor  of  the  country.  No,  not  at 
all.  Mohave  county  is  ribbed  with  rich  mineral 
veins ;  so  are  Yuma,  Pima  and  Yapapai  counties, 
and  the  beauty  of  the  situation  is  that  facilities 
for  working  our  mines  are  good,  if  we  leave  out 
all  idea  of  the  isolated  position  of  the  Territory, 
an  evil  the  railroads  which  are  now  approaching 
us  will  soon  cure.  Timber  and  fuel  have  we 
everywhere,  in  abupdance ;  water  we  have  had  in 
abundance,  in  springs  and  streams,  and  we  may 
have  plenty  of  it  soon  again.  But,  of  a  surety, 
there  is  plenty  of  water  in  mines  and  elsewhere, 
beneath  the  surface.  All  of  which,  with  the  float 
gold  that  is  lodged  in  creek  and  gulch  beds, — 
everywhere  throughout  the  mining  districts — will, 
sooner  or  later,  open  to  us  the  way  to  the  portals 
of  the  Union'and  the  sympathy  of  the  Indian  Ring, 
whose  members  love  filthy  lucre  better  than  In- 
dians. 

AGRICULTURAL  RESOURCES. 

As  to  farming  in  Arizona,  away  from  the  large 
streams,  where  irrigation  is  possible,  we  are  loth 
to  confess  that,  at  best,  it  is  a  precarious  business, 
owing  to  the  drouth.  But,  it  used  not  to  be  so, 
and  a  change  may  soon  come  o'er  the  spirit  of 
our  dreams. 

In  18(54-5-6-7  and  8,  we  had  plenty  of  snow  in 
winter  and  rain  in  summer,  and  everything  that 
was  put  into  the  ground  grew  and  produced  well. 
Since  1868,  it  has  been  too  dry,  and  even  Horace 
Greeley,  with  all  his  knowledge  of  farming,  could 
not  have  raised  good  crops  on  our  "  dry  ranches." 

Along  our  river  and  creek  bottoms  there  are, 
however,  tens  of  thousands  of  aci-es  of  good  land, 
small  portions  of  which  have  produced  well, — 
principally,  valleys  of  the  Gila,  Salt,  Verde  and 
Colorado  rivers.  Water  in  these  and  other  streams 
is  abundant,  the  year  round. 

FOR   GBAZINC    PURPOSES, 

Much  of  Arizona  is  unsurpassed.  Even  now,  after 
nearly  four  years  of  partial  drouth,  all  of  North- 
ern and  a  great  part  of  Southern  Arirona  arc 
covered  with  green,  nutritions  grasses,  upon  which 
millious  of  horses,  sheep,  cattle,  etc.,  could  he 
fattened.  This,  however,  cannot  be  until  after 
the  Apaches  shall  have  been  placed  Jiors  rlc  roin- 
bat,  or  .sent  East,  to  be  fpiartcred  upon  phihm- 
thropic  Indian  Ring  men  and  their  followers. 

To  crown  all,  we  have  plenty  of  timber,  and  a 
climate,  or,  rather  climates,  to  suit  every  person 
that  may  eorau  here. — Miner  of  Jtti^  2,  1872, 


EDITORIAL  NOTES. 

Wallapi  Mining  District— We  publish 
elsewhere  a  letter  from  our  old  correspondent, 
"Forty-nine,"  dated  Wallapi,  Auguiit  loth. 
This  letter  is  worthy  of  close  scrutiny,  and 
may  be  relied  upon  as  being  a  fair  and  truth- 
ful representation  of  tlie  condition  and  resour- 
ces of  this  new  and  wonderfully  rich  district ; 
as  it  comes  from  a  reliable  and  high-toned 
gentleman,  and  one  who  has  twenty  years 
experience  in  silver  mining  on  the  Pacific 
slope.  His  reports  are  more  than  corroborated 
by  private  letters  received  here  from  other 
gentlemen  in  the  district,  and  also  by  over- 
whelming evidence  in  the  shaije  of  rich  ores 
recently  received  in  this  city  from  some  of  the 
mines  named  in  the  letter.  Mr.  Scott,  one  of 
the  discoverers  of  the  Treastire  Hill,  is  now 
stoping  at  our  office,  and  he  has  given  us  a 
number  of  specimens  of  rich  horn  and  native 
silver  ores  taken  from  his  mine  at  the  depth  of 
40  feet,  ores  that  will  a.ssay  over  $20,000  per 
ton.  Some  of  his  ore  worked  in  this  city 
recently  went  as  high  as  $7,500  per  ton.  No 
section  of  country  on  this  coast  can  produce 
anything  equal  to  the  ore  taken  fi'om  his  mine. 
Indeed  the  entire  district  is  full  of  rich  veins 
that  pay  from  $250  to  Si 0,000  per  ton.  Wal- 
lapi is  destined,  at  no  very  distant  day,  to  be 
one  of  the  best  miuing  district  on  this  coast, 
and  those  seeking  investment  in  rich  mines 
shoidd  go  there  and  examine  it  before  buying 
elsewhere. 


Savings  Banks. — In  our  Railway  and 
Einance  department  will  be  found  a  comniuni- 
cation  from  a  prominent  banking  officer,  call- 
ing attention  to  the  irregularities  in  the  semi- 
annual statements  of  the  Savings  Banks  of  Cal- 
ifornia, published  in  the  financial  coliunns  of 
the  IltiUetin,  early  in  July.  This  article 
should  be  closely  scrutinized  by  the  officers  of 
these  institutions,  and  in  future,  they  should 
not  answer  the  rjuestions  put  to  them  by  the 
financial  editor  of  that  paper,  unless  those 
questions  are  in  such  a  shape  as  will,  when 
answered,  show  a  perfect  balance  sheet.  We 
have  no  idea  that  any  such  deficiencies  exist  as 
is  shown  by  our  correspondent's  letter,  if  there 
is  any  deficiency  at  all,  if  a  full  and  complete 
statement  had  been  made.  At  all  events,  the 
statements  as  I'endered  show  badly  for  the 
Banks,  and  they  should  be  corrected  ;  and  in 
future,  if  the  questions  asked  by  the  Bullfilin 
are  not  such  as  will  enable  theni  to  make  a 
better  showing,  each  Bank  should  make  out  a 
complete  bakiace  s/ieef,  and  forwai'd  it  with 
the  answer  to  the  questions  propounded.  Any 
such  cxliibit  made  to  the  Coast  Review  will 
be  duly  noticed  by  the  editor. 


The  London  Economist  says  that  during 
the  last  ten  years  the  export  of  gold  from  the 
Australian  colonies  has  not  been  less  than  17,- 
000,000  ounces,  or  about  $340,000,000,  and  the 
gold  coin  export  about  $100,000,000.  Also  that 
the  export  during  the  previous  ten  years  was  at 
least  equal  to  the  above.  If  this  is  correct,  the 
total  export  of  gold  from  these  colonies  since  the 
first  lii.scoveries  of  the  precious  metal  caimot 
have  been  less  than  from  $8.')0,000,000  to  §900,- 
000,000.  Estimating  the  export  from  California, 
during  a  like  period,  at  $0iin,OOII,(]0ii,  it  gives  us 
a  gross  total  of  $1,.')00,ihH>,(ioii  of  gold  .idded  to 
the  stock  of  the  world  since  18.52.  This  is  esti- 
mating only  the  gold  produced  in  Australia  and 
California.  The  production  in  other  parts  of  the 
world  previous  to  1852,  was  considered  at  about 
§25,000,1)00  annually.  Estimating  this  produc- 
tion at  $2511,000,00(1,  it  will  swell  ihc  grand  total 
to  some  $1, 750,00*1,000.  Possibly  raaeh  more 
than  the  estimates  given  was  produced  before  the 
discoveries  in  Calilomia  anil  Australia.  From 
these  fig(MC3  who  n ill  tell  us  how  much  Secretary 
Boutwcll  proposes  to  sell  in  September. 
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lailtoags  antr  Mnanru. 


FINANCIAL. 

Messrs.  Editors  :  When  statistics  are  given 
affecting  or  of  interest  to  the  public,  their  value 
consists  iu  their  accuracy  and  reliability.  Once 
prove  them  incorrect,  unreliable,  or  intended  to 
deceive  or  mislead,  and  they  are  worse  than 
useles.s — absolutely  mischiei'ous  and  injurious. 

I  make  these  remarks  from  a  review  of  the 
statements  of  the  savings  banks  of  California, 
published  in  a  late  date  of  the  BuUelin.  I  do 
not  undertake  to  say  that  these  reports  were 
made  with  the  intention  of  deceiving  or  mis- 
leading ;  and  no  doubt  the  Commercial  Editor 
of  that  paper  did  the  best  he  coiild  to  obtain 
the  proper  and  correct  data  for  compiling  his 
statistics,  and  deserves  credit  for  his  efforts ; 
but  the  officers  of  those  institutions  have 
(P'tiilfjinr//!/,  perhaps,  doled  out  to  him  only 
such  infonnation  as  they  were  directly  a.sked 
for,  not  caring  whether  it  was  complete  and 
correct  in  itself ;  or  else  have  intentionally 
given  him  incorrect  information  :  for  we  can- 
not accuse  these  officers  of  incompetency. 

It  is  your  province,  Mr.  Editor,  to  review 
these  statements,  and  to  see  whether  or  not 
they  are  correct.  If  connect,  they  are,  as  be- 
fore said,  valuable  statistics  ;  if  incorrect, 
whether  intentional  or  accidental,  mischievous, 
and  calculated  in  the  future  to  do  serious  in- 
jury to  the  finances  of  this  city  and  State,  as 
well  as  to  their  thousands  of  depositors.  To 
be  valuable,  these  reports  should  be  complete  in 
themselves.  Now,  let  us  subject  them  to  a  few 
of  the  common  rules  of  bank  book-keepiny,  and 
reduce  them  to  the  comprehension  of  ordinary 
minds  by  a  plain  statement  of  assets  and  lia- 
bilities, and  see  what  will  be  the  result. 

First,  All  that  tliey  have,  that  iciU  produce 
money,  is  assf.ts. 

Second,  All  that  they  otre,  and  must  pay 
with  money,  is  T.i.xmi.n'iES. 

Keeping  these  facts  in  mind,  the  most  inex- 
perienced need  not  be  confused  in  subjecting 
these  reports  to  the  oi-dinary  rules  of  book- 
keeping, and  finding  out  what  are  the  assets 
and  liabilities  of  these  institutions,  by  their 
own  authorized  published  statements.  If  they 
have  mode  wrong  statements,  it  is  due  to  them- 
selves and  to  the  public  that  they  should  cor- 
rect them  ;  if  they  have  made  only  partial 
BbitementH,  they  should  take  warning,  correct 
them — avoid  tlio  practice  in  the  future,  as  it 
reUcctfl  no  crwlit  on  tliem,  and  is  useless  and 
dangerous  to  the  jjublic. 

Let  us  take  them  up  in  the  order  of  the  Re- 
ports before  referred  to.      First,  is  the 
8A VINOS  AND  LOAN   80CIBTY. 

Its  assets  arc  as  follows  : 

LlabillllFS— 

Amount  dao  dopoflltom $S,9U  330 

1>U«  lU'tier^-v  Fuud '.*.'.'.*.      *aori[7));i 

Due  dlvldind [\ 3m'.(ilii 


Total  Lltbllltlo $0,818,718 


I-ouu  uid  lavratmcntii $9,031,003 

£ulion  hand I31,5fi7 


ToUl  AiMts,. 


..t9,143,lS0 


£xcuMi  uf  llabllitlaii  ovcraaseU, t476,6£V 


niBEKNIA   SAVINGS   AND   LOAN    SOCIETV. 

Linbilities — 

Amt.  due  depositors $12,471,170 

"      "    Eeserve  Fund, 560,953 

"      "    Dividend 478.458 


Its  Assets  are — 
Loans  and  investments, . 
Cash  on  hand 


...$11,264,529 
545,722 


$13,510,581 


11,810,251 


Excess  of  liabilities $1,700,330 

FRENCH    SAVINGS    AND    LOAN   SOCIETY. 
Liabilities — 

Amt.  due  depositors $5,022,703 

"    EcscTveFund, 115.147 

"      "     Diridend, 233.544 


Assets — 
Loans  and  Invest's.  .$4,981..513 
Cash  on  hand 541,781 


$5,373,394 


$5,522,29«  • 
Excess  of  Assets 


$161,900 


SAN  FRANCISCO   SAVINGS   UNION. 
Liabilities— 

Am't  due  depositors $4,561,840 

"    RcserveFund 210.000 

"       "     Dividend, 210.525 


Assets — 

Loans  and  investments, $4,550,901 

Cash  on  hand, 94,939 


4,982,371 


4.645.840 

Excess  of  liabilities $336,531 

ODD   PELLOn's'    SAVINGS    BANK. 
Liabilities — 

Am't  due  depositors $4,226,428 

"     Heserve  fund 45.338 

"    Dividend 179.975 


Assets — 

Loans  and  investments $4,279,729 

Cash  on  hand 29,722 


$4,451,741 


4,309,451 

Excess  of  liabilities $142,290 

farmers'  and  mechanics'  bank. 
Liabilities — 

Am't  due  depositors $310,841 

"    Eescrve  Fvmd 48.000 

"      "    Dividend 11,871 


Assets — 

Loans  and  investments $302,792 

Cash  on  hand 52,763 


370,712 


355,655 


Excess  of  liabilities $15,157 

GERMAN    SAVINGS    AND    LOAN    SOCIETV. 

Liabilities — 

Duo  depositors $3,168,718 

"     Reserve  Fund 102.910 

"     Dividend 133,738 


Assets—  $3,405,366 

Loan.'!  and  investments $3,238,935 

Cash  on  hand 79.095 

3.318.030 


Excess  of  liabilities,. 


$87,336 


MASONIC   SAVINGS    AND    LOAN    SOCIETY. 

Liabilities — 

Due  depositors $022,633 

"     Rescr\'e  Fund 17.160 

"     Dividend 22.414 


Assets — 

Loans  and  Investments $540,642 

Cash  on  hand 72.460 


Excess  of  liabilities,. 


662,153 


61;l,002 
$49,151 


HUMBOLDT   SAVINGS   ASD   LOAN    SOCIETY. 

Liabilities- 

Due  Depositors $551,821 

"     Ucser\-c  Fund 46.282 

"    Dividend 21.209 


Aesetn—  619,402 

Loans  and  investments $536,757 

Cash  on  hand 19.091 

555,848 


of  lilbllitlCB $03,654 

SKCURITV   SATIN08   BANK. 
Llabilltlen— 

Due  Depositors $518,015 

•'      lUsene  Fund 300,000 

"     Dividend 21,518 


AMCtn—  $840,496 

Loans  and  InveatuuiDl* $<>57,444 

Cash  on  hand 30,914 

688.358 


Exooaa  of  UsblUtles $16'J,138 


COUNTRY  BANKS. 
SACRAMENTO    SAYINGS   BANE. 

Liabilities — 

Due  depositors $2,775,510 

"     Re8er%e  Fund 41.708 

"    Dividend 130,941 

$2,918,159 
Assets — 

Loans  and  investments $2,368,367 

Cash  on  hand 430,000 

2,798,367 

Excess  of  liabilities $119,792 

STOCKTON   SAVINGS  BANK. 
Liabilities — 

Dug  depositors $574..362 

••     Reserve  Fund 257,308 

"     Dividend 33,992 

$865,002 
Assets — 

Loans  and  investments $670,366 

Cash  on  hand, 104,769 

781,135 

Excess  of  liabilities, 84,527 

OAKLAND    BANK    OP   SAVINGS. 

Liabilities — 

Due  depositors $380,067 

"      RcserveFund 330.791 

"     Dividend, 28.313 

$759,201 
Assets — 

Loans  and  investments, $696,124 

Cash  on  hand 53,602 

749,720 

Excess  of  Liabilities $9,476 

SAN   JOSE   SAVINGS   BANK. 
Liabilities — 

Due  depositors $381,360 

••     ReserveFund 101,803 

"     Dividend 10,599 

$493,752 
Assets — 

Loans  and  investments $431,890 

Cash  on  hand, 33,306 

465,262 

Excess  of  liabilities $28,490 

CAPITAL   SAVINGS  BANE. 

Liabilities — 

Due  depositors $1,960,432 

"     Reserve  fund, 542.929 

"     Dividend 158.339 

$2,667,700 
Assets — 

Loans  and  investments $2,118,346 

Cash  on  hand 158,339 

2,276,685 

Excess  of  liabilities $391,016 

MARVSVILLE    SAVINGS    BANK. 
Liabilities- 
Due  depositors $382,112 

"     Reserve  Fund 4,630 

"     Dividend 20,406 

Assets—  $407,154 

Loans  and  investments $387,039 

Cash  on  band, 5,402 

392,601 

Excess  of  liabilities $14,053 

CNION   SAVINGS  BANK,   OAKLAND. 
Liabilities — 

Duo  depositors $364,130 

"      ReserveFund 451,095 

"     Dividend 36,880 

$852,106 
Assets — 

Loans  and  investments,  $743,686 

Cash  on  hand 38.213 

781,899 

Excess  of  liabilities $70,206 

ODD    fellows'    SATINOS   BANK,    SACBAMENTO. 

Liabilities- 

Due  depositors $51,790 

"      Hes<TVoFund 45.101 

"      Dividend '^5,945 

$607,905 
Assets — 

Loans  and  investments, $572,900 

Cash  on  hand 27,317 

ww.aae 

Exccssof  liabilities $7,«T9 

All  but  the  Fn'uch  Savings  and  Loan  sliow 
on  oxceHS  of  Uubilities  over  a.*«ets — many  of 
tliem  Very  large ;  proving,  to  on  ofaeerrant 
mind,  that  it  could  nut  have  been  nooidental — 
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that  this  information  was  not  given  with  the 
"  intention  of  furnishing  complete  and  reliable 
data.  In  the  case  of  the  bank  above  referred  to, 
(French)  showing-  an  excess  of  assets — that  fact 
is  not  to  their  credit,  but  an  evidence  of  error 
either  in  the  types  or  in  the  statement.  There 
is  no  reasonable  means  by  which  they  could 
have  a  larg-e  siu-plus  above  their  liabilities  un- 
accounted for  ;  it  would  be  either  in  loans  or 
cash.  The  excess  of  liabilities  of  the  other 
banks  may  be  in  buildings,  in  some  cases ;  but 
this  properly  belongs  under  the  head  of  Invest- 
ments ;  as  in  every  known  instance  these  same 
buildings  afford  an  income  on  the  investment. 
We  do  not  pretend  to  say  that  these  institu- 
tions are  insolvent ; — Tve  know  better,  as  to 
many  of  them.  But  we  do  say,  that  such 
careless,  partial  statements  as  these  referred  to 
are  worse  than  none  ;  and  we  are  surprised  that 
the  officers  of  these  institutions  will  allow  such 
incomplete  and  injurious  statements  pnblic  cir- 
culation. We  hope  and  think  this  is  the  last 
of  the  kind  we  shall  be  called  on  to  review  ; 
that  if  they  consider  it  advantageous  to  them- 
selves to  give  any  statements  at  all,  they  will 
make  them  so  plain  and  comprehensive  that 
thsre  need  be  no  doubt  of  what  is  intended, 
and  that  they  are  made  by  officers  who  under- 
stand their  business,  and  who  are  capable  of 
making  statements  that  others  can  understand. 


New  England  Savings  Banks. 

The  August  number  of  the  Bankers^  Marfazine 
has  an  interesting  article  on  the  Savings  Banks 
of  New  York  and  the  Xew  England  States.  The 
number  of  Savings  Banks  in  New  York  State  on 
the  1st  January  was  147,  an  increase  of  11  dur- 
ing the  year.  The  number  of  new  accounts 
opened  was  231,000,  while  the  number  closed 
was  161,000,  leaving  776,700  open  accounts  on 
the  1st  of  January,  1872.  These  accounts  had 
to  their  credit  $267,906,000,  or  an  average  of 
$344.93  to  each.  Most  of  this  money  is  in  New 
York  city,  as  will  be  seen  by  the  following  state- 
ment : 

Deposits.    Depositors.   Average. 

New  York  City $161,105,592        «6,824        $360.55 

Brooklyn  and  Kings 

Cointy 39,458,630        113,693  341.06 

Interior  towns 67.340,644        214,183  314.40 

Totals $267,905,866        776,700        ?344.93 

The  deposits  show  an  increase  of  $37,000,000 
during  the  year,  $73,000,000  in  two  years  and 
$100,000,000  in  three  years.  The  population  of 
New  York  is  4,364,000,  of  which  about  18  per 
cent,  is  represented  by  depositors  in  Savings 
Banks.  Massachusetts  Savings  Banks  have 
561,000  depositors,  or  40  per  cent,  of  the  popula- 
tion. One-third  of  the  population  of  Connecticut 
have  money  in  the  Savings  Banks  of  that  State. 
In  New  Hampshire  the  depositors  represent  25 
per  cent,  of  the  population,  and  in  Rhode  Island 
about  35  per  cent,  of  the  papulation.  The  fol- 
lowing table  shows  the  population  of  New  YotV, 
four  of  the  New  England  States  and  California, 
together  with  the  aggregate  deposits  in  the  Sav- 
ings Banks  and  the  average  to  each  depositor: 

Population.  Deposits.     AvcrnRO. 

New  York 4,364.000  $267,90.-i,000  $345 

Massachusetts 1,457,000  163,704,000  292 

Conneeticut 537.010            02,717.000  352 

New  Hanii>shire 31H.i:(K)            24.700.0(;0  285 

Rhode  Island 217.000            36,289,000  4.^)5 

California 600,000            44,235,000  778 


New  York  has  147  Savings  Banks  and  776,700 
depositors ;  Massachusetts,  160  banks  and  561,- 
200  depositors  ;  Connecticut,  73  banks  and  178,- 
000  depositors ;   New  Hampshire,  54  b.anks  and 
86,800  depositors ;    Rhode  Island,  33  banks  and 
79,600  depositors ;  and  California,  20  banks  and 
56,900  depositors.     The  progress  of  these  insti- 
tutions has  been  remarkable.     Within  the  short 
space  of  ten  years,  the  Savings  Bank  deposits  in 
New  York  have  been  raised  from  $64,000,000  to 
$267,000,000 ;  in  Massachusetts,  from  60,000,000 
to  $163,000,000;  in  Connecticut,  from  $20,000,- 
000  to  $62,000,000;    in  New  Hampshire,  from 
$6,000,000   to   $25,000,000:    in    Rhode    Island, 
from  89,000,000  to  $36,00t>,000 ;    in  California, 
from  $3,000,000  to  $44,000,000.     The  increase 
in  California  is  the  most  noteworthy,  from  the 
fact  that  most  of  the  banks  here  have  commenc- 
ed  business   since   the    1st   of   January,    1862. 
Prior  to  that  time,  there  were  only  three  in  ex- 
istence, namely,  Savings  and  Loan  Society,  or- 
ganized in   1857 ;    Hibernia   Savings  and   Loan 
Society,  organized  in  1859;    and  French  Savings 
and  Loan  Society,  organized  in  I860.    The  oldest 
Savings  Bank  in  New  York  city  is  known  as  the 
Bank  for  Savings,  organized  in  1819,  and  it  now 
has  $18,367,000  deposits.     The  Bowery  Savings 
Bank,  in  that  city,  has  the  largest  line  of  deposits, 
being  upwards  of  §25,000,000.    There  were  three 
failures  among  the  Savings  Banks  last  year,  viz: 
Market,  Bowling   Green  and  Guardian,  the   first 
named  having  been  organized  in  1863,  and  the 
two  last  named  in  1868.     In   January,  1870,  the 
Market    reported    $952,000    deposits;    Bowling 
Green,  $525,000  ;  and  Guardian,  $110,000.     Bad 
management — to  use  no  harsher  term — was  the 
cause  of  these  failures.     There  are  still  41  Sav- 
ings Banks  in  that  city,  17  in  Brooklyn  and  about 
90  in  other  cities  and  towns  in  the  State.     The 
largest  bank  outside  of  New  York  and  Brooklyn 
is  at  Buffalo,  with  $5,172,000  deposits.    Another 
bank  in  the  same  city  has  $3,475,000.     The  next 
largest  bank  is  at  Rochester,  $3,453,000,  and  the 
next,  $3,288,000,  is  at  Syracuse.     The  Provident 
Institution  for  Savings  at  Boston  takes  the  lead 
in  Massachusetts,  having  $12,406,000  on  deposit. 
This  bank  pays  an  ordinary  dividend  of  5   per 
cent,  per  annum,  and  an  extra  dividend  every  five 
years.     In   Connecticut,  the  Society  for  Savings 
at  Hartford  is  the  largest  bank,  having  $7,053,- 
000  on  deposit;  it  pays  6  per  cent,   per  annum. 
The  Amoskeag  Savings  Bank  of  Manchester,  with 
$2,692,000  deposits,  is  the  largest  in  New  Hamp- 
shire.    The  largest  Savings  Bank  in  Rhode  Island 
is  known  as  the  Providence   Institution  for  Sav- 
ings,    This  bank  has  17,000  open  accounts  and 
$5,709,000  on  deposit  and    pays  about  6^   per 
cent,  per  annum.     From  the  foregoing  statistics, 
it  will  be  seen  that  California  takes  front  rank  in 
the  average  amount  to  the  credit  of  depositors. 
With  increa.sed  manufactures,  will   come  an  in- 
creased number  of  depositors   and  larger  aggre- 
gate savings. 

Gleanings  from  the  financial  columns  of  the 
Dally  Bulletin. 

The  Equalization  of  Assessments. 

The  changes  made  in  the  assessment  roll  by 
the  Board  of  Supervisors  have  been  duly  entered 
by  the  Clerk,  and  the  roll  returned  to  the  Audi- 
tor. The  gross  returns  made  by  the  Auditor 
were:  Real  estate,  $187,289,801;  personal  prop- 


erty $110,595,941.  Total,  $297,885,242.  The 
Board  of  Supervisors  made  a  reduction  from  the 
personal  property  roll  of  $39,392,442.(16,  and 
from  the  real  estate  roll  of  about  $6,000,0(10  ;  or 
a  total  reduction  of  $45,392,442,  leaving  the  ag- 
gregate of  the  corrected  assessment  of  the  citv 
and  county,  §252,500,027.  The  returns  equal- 
ized, this  year,  stand  in  proportion  to  those  of 
last  year,  as  $1  to  $2.65.  The  Attorney-General 
now  applies  for  a  writ  of  certiorari  commanding 
the  Board  of  Supervisors  to  appear  before  the 
Supreme  Court  to  certify  to  the  order  striking 
out  the  assessments  on  savings  banks'  mortcagcs 
off  the  roll,  to  which  return  is  to  be  made  at 
.Sacramento  on  or  before  the  14th  of  September. 
An  important  question  is  involved  in  the  action, 
the  solution  of  which  will  be  awaited  with  interest. 

The  following  is  the  property  valuation  of  real  • 
and  personal  property  of  this  county,  as  taken 
from  the  Assessor's  books  after  they  had  been 
turned  over  by  the  Board  of  Equalization:  Real 
estate,  $142,092,860 ;  improvements  on  real  es- 
tate, $37,590,165  ;  personal  pi-opertv  exclusive  of 
money,  $62,968,141.68  ;  money,  $9iS4S,870.66— 
total,  $252,500,027.33.  Land'  in  the  county  as- 
sessed by  the  acre,  7,443  acres. 


Mint  Operations. 

The  coinage  at  the  San  Francisco  Branch  Mint 

for  July,  and  for  the  first  seven  months  of  the 
year,  compares  as  follows : 

Julv.  Seven  Months. 

1863 $2,460,000  $10,444,750 

1864 2,193,440  9,571,940 

1865 2,606,800  12,705,800 

1866 1,004,000  7,996,500 

1867 1,152,000  9,096,535 

1868 2,355,000  6,013,000 

1869 1,040,000  6,347,000 

1870 120,000  10,439,000 

1871 2,760,000  11,340,776 

1872 2,245,000  9,529,500 

The  descriptions  of  coin  turned  out  this  year  are 
as  follows : 

Pieces.  Amount. 

Double  Eagles 456,000  $9,120,000 

Eagles 3,300  33,000 

Half  Eagles 13,500  27,000 

Quarter  Eagles 4,000  10,0(10 

Half  Dollars 680,000  290,000 

Quarter  Dollars 31,000  12,750 

Dimes 130,000  13,000 

Half  Diimes 476,000  23,750 

Totals 1,712,800  $9,529,500 

There  have  been  no  Half  Dollars  coined  for 
three  months.  There  is  a  strong  demand  for  fine 
gold,  thus  interferring  with  the  amount  sent  to 
the  Mini  for  coinage. 


Custom  House. 

The  amounts  paid  in  at  the  San  Francisco 
Custom-house  for  duties  on  imports  during  the 
month  of  July,  and  for  the  first  seven  months  of 
the  year,  compare  as  follows  : 

Julv.        Seven  Months. 

1866 $768^.54  $4,372,135 

1867 761,739  4,361,030 

1868    910,082  4,938,694 

1869 943,705  4,684,452 

1870 682,789  4,581,429 

1871 .•  668,796  4,116,901 

1872 764,931  4,671,843 

There  was  an  unusually  large  business  transuded 
at  the  Custom-house  last  montli,  particularly  in 
the  withdrawal  of  goods  from  bond  for  consump- 
tion and  export.  The  whole  nimiber  of  entries 
pusscd  was  1,947,  representing  $5,84.8,500,  in- 
cluding $1,331,800  for  Tea  and  Silk  received  by 
the  two  China  steamers  in  transit  for  New  York. 
The  largest  number  of  entries  in  any  previous 
month  was  1,700, 

Treasure  Movements. 

The  shipment  of  treasure  per  Steamer  Color&do 

on  the  17th,  was  as  follows: 
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Bank  of  California $1,0SS,586  07 

LonJon  and  San  Fiancisco  Bank  512,904  89 

Other  shippers 71,871  95 

Total $1,618,342  91 

Destined  us  follows : 

To  China $71,871  95 

To  Japan 1,546,470  96 

Total $1,618,342  91 

The  Constitution   carried  the  following  treas- 
ure : 

J.  Seli^man  &  Co $14,183  15 

T.  L.  Meyer 1,826  74 

J.  C.  Merrill  &  Co 750  00 

Total $16,769  89 

Destined  as  follows : 

England $14,183  15 

Central  America 2,576  74 

Total $16,759  89 

Previously  this  year 21,423,457  00 

Total  since  January  1st 821,423,216  89 

Included  in  the  previous  shipments  this  year,  is 
the  sum  of  §2,628,515  sent  to  New  York,  by  the 
Continental  raih'oad. 


Real  Estate. 

It  is  no  news  to  state  that  real   estate  in  this 
city  continues  dull.     The  sales  for  July  were  the 
lightest  this  year,  comparing  as  follows  with  the 
same  in  the  same  month  for  previous  years  : 
July.  Sales.  Amount. 

1870 290  $1,000,756 

1871 247  958,424 

1872 269  828,795 

Fully  50  per  cent,  of  the  sales  last  month  was  in 
the  sections  known  as  the  50  varas  and  100 
vara.i.  The  mortgages  for  the  month  compare  as 
follows : 

Julv.  Number.  Amount 

1870.' 255  $1,557,072 

1871 207  1,001,846 

1872 131  614,533 

Of  the  mortgages  last  month,  the  Hibernia  Bank 
loaned  $239,500,  and  the  German  Bank  %\  1 9,400. 
The  releases  for  the  month  compare  as  follows: 
Julv.  Number.  Amount. 

1870.' 177  §1,030,239 

1871 174  1,033,708 

1872 124  575,324 

Of  the  releases  for  the  past  month,  about  $30(V 
000  was  in  favor  of  the  past   month.     The  real 
estate  operations  in   this  city  for  the  first  seven 
months  of  the  year  compare  as  follows  : 
Seven  Mos.         Sales.       Mortgages.       Releases. 

1870 $9,5711,501    $8,687,014    $5,616,480 

1871 7,188,140      6,035,264       5,332,436 

1872 7,.50O,189      4,978,6.54       4,696,946 

Added  to  other  real  or  imaginary  causes  of  dis- 
trust, the  introduction  of  a  new  system  of  assess- 
ing values  for  tax  purposes  has  contributed  not  a 
little  to  the  present  depression.  There  is  still  an 
abiding  faith  in  current  values  :  and  those  who 
have  held  on  so  long  and  so  well,  arc  probably 
by  this  time  in  a  condition  to  continue  their  grasp 
until  such  times  as  buyers  evince  a  deposition  to 
appreciate  the  situation,  and  again  enter  the 
market  with  renewed  zeal. 


Bank  Statement  for  July. 

Following  is  a  statement  of  the  Banks  in  this 
city  for  July,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis : 


Banking  Capital. 

The  average  banking  capital  employed  in  this 

revenue  district  for  July,  as  reduced  to  currency, 

was  a.s  follows  : 

Avfratie  cnplint  In  ritr 

AvcfBRi'  (IrpoBlU  In  i:lly 

AvcrnKv  ciiptlAl  Ui  Intcrlnr  

Avi'rago  iloponltftln  Interior 

Tolal W7.70e,2l5 

The  Odd  Fellowa'  Bank  in  this  city  did  not 

report   last  month.     Adding   the    returns   from 

that  bank  the  total  is  increased  to  $.19,250,000, 

exclusive  of  the  Gold  Ranks  and  capital  invested 

in  United  States  Bonds. 


Aver.iEC 
C.-xpital. 

Bank  of  British  Columbia $447,399 

Bank  of  Hrlliah  North  America 

B.ink  of  Ciilifornla 2,an,143 

Belloe  Krercs -. hIM'l 

D.ivldsoii,  Berrl&Co 1H,2»0 

DoTl.iluie.  Kolly&Co liOII.OOU 

t'annir.s' ami  .Mi'clianics' Bank 36,571 

I-'roiK-h  .Sa^■ill^'s  ami  Loan  Society.. 

(Icrniaii  Savlnps  anil  Loan 

Mciilsih  it  llirlon ; 

Hiik"\  .t  S|".ar 

Hiln-iriia  S:i\  irigs  and  Loan  .Society. 
iluuilKiUll  Saving's  and  Loan.. 

Liilidnii  and  Sail  l''iailclsco 

Masiinic  Saviii'^'s  Bank 

Morclianis'  KxchangoBank 341.430 

I'acillo  Bank 897,608 

San  Francisco  Savings  Union 

Salh.'r  ,t  Co 114,M.') 

S.avini;.s  and  Loan  Society 

Socnrlty  Savings  Bank 

.Scli^nian,  J.  .t  Co 

.Siuroit  Co 14,6M 

Tallant  A  Co 92,740 

Wells,  Fargo  A  Co 


39.8S6 
22,857 


45,714 
671.428 


Average 
Doposil.s, 

SI0li,290 
975,314 

5,74'',3.S4 
307.960 
303,392 
()6!l,129 
228..W0 

2,812.713 

3,593,402 
.55,924 
64,.355 

7,682,172 
476.3118 

l,7.56,mi4 
564,240 
10li,2,'<6 
404,219 

4,848,715 
462,fi.57 

6,000,000 
627.798 
441, Olio 
11,.543 
562.034 
519.282 


$38,929,676 


Average 
Deposits. 

$  313,.5S1 
318.888 
409,102 
202,,5,Vi 
366,8,i7 

222,221 
138,889 
25,972 

15,000 

$1,912,.346 


Tolal $5,853,130 

The  above  list  contains,  in  addition  to  the 
usual  monthly  statements  of  the  various  banks 
of  the  city,  the  semi-annual  returns  of  the  French 
Savings  and  Loan  Society,  and  the  Uibernia  Sav- 
ings and  Loan  Society.  The  semi-annual  return 
of  the  Odd  Fellows  Savings  Bank  was  given  last 
month.  These  three  banks  make  statements 
only  twice  a  year,  while  all  the  others  make 
monthly  returns.  The  interior  banks  in  this 
revenue  district  make  the  following  returns  for 

July  : 

Average 
Capilal. 

Oakland  Bank  of  Savings $183,333 

Union  Banker  Savings 390,000 

Bank  otSaii,Io.sc 218,0,56 

JIcLauglilin  ,t  Kvland,  San  Jose. ..     105,222 

San  .lose  Savings  Bank 111,111 

Farmers'  and  Jlerehants'  Bank,  Los 

Angeles  194,445 

Temple  *  Workman,  Los  Angeles. .       4.5,833 

Bank  of  Ullroy 43.3.13 

Warden     &     rhilllps,     San    Luis 

Oljispo  21,730 

Total 31,313,063 

The  two  banks  at  Los  Angeles  supply  the 
omitted  returns  as  follows  :  Farmers  and  Mer- 
chants' Bank,  $194,445  averager  capital,  and 
$166,667  average  deposit;  Temple  &  Workman, 
$55,556  average  capital,  and  $122,222  average 
deposits.  Some  of  the  banks  have  the  whole  or 
portion  of  this  capital  invested  in  United  States 
Bonds,  which,  being  untaxable,  is  not  returned 
in  the  above  statements. 

Philadelphia  Banks. 


The  following  is  the  capital  and  deposits  of 
the  I'hiladelpbia  banks,  as  reported  August  15th, 
exclusive  of  the  National  banks : 

Capital.  Deposits. 

rlliliidel|ihla Sl..'.(i0.000  $3,111*4,(1011 

North  Am.Tlea l.llOO.llOO  2.2^'i.484 

Fanners  and  Mechanics' 2.1Xi0.O0fl  3,l,;,.-.ou 

Commercial 810.000  1,749,.'.00 

Sleclianks' 800.000  1,454,900 

Norlhern  LlbcrUcs 500.000  2,476.(KlU 

Sonlhwiirk ■250.0110  1.-J.59.'li0 

Kem-lnglon '2.50.000  b24,274 

l.,.„n                .500,000  1.118,1411 

Western-    400,000  1,0.57,.586 

Manufactiireni' 1.000.000  1.IO.\700 

(■onimiTco '2.50.000  64.5.116 

(;|r„nl                             .              1.000,000  2,718,000 

Triidcsmen's..'. '200.000  1,U9.'>01 

ConsolldnUon 300,(l00  83-2,946 

City     4110.000  !>35.793 

Commonwealth 30II.1K10  431,730 

Com  Kxclmngc HM.UOO  l.B'il.lnO 

|-n|„n                     30(1,000  l,Cf23,00(l 

rimt  Snlliinnl 1,000.000  1,4.37.000 

Third  Xntlonal 300.000  951.7* 

Sixth  XnllMnal 150.1100  4l.5,l»io 

Seventh  XaUonal ■2,50.00(l'  tiftVIHiO 

KIghth  Sational -27.5,000  »4H,liOO 

C.ntml 7.50,000  S.liW.OOO 

Ucimhilc l.OOO.OOO  851,01X1 

Snilonill  Security 250,000  4-'2,O0U 

Total! «16,2U,000  «3T,l«,nO 


Mining  Companies. 

The  Meadow  Valley  Mining  Company  held 
their  annual  meeting  at  noon  on  the  22d.  There 
are  60,000  shares  of  capital  stock,  most  of 
which  was  represented.  The  mine  is  in  the  Ely 
District,  Nevada.  The  production  for  the  fiscal 
year  ending  July  31st  was  within  a  fraction  of 
17,100  tons  of  ore,  of  which  10,000  tons  came 
from  No.  3  shaft,  4,100  tons  from  No.  7  shaft, 
and  2,800  tons  from  the  east  and  west  tunnels. 
The  quantity  of  ore  worked  at  the  company's 
mill  for  the  year  was  19,800  tons.  It  is  estimated 
that  there  is  4,5U0  tons  of  $80  ore  in  the  devel- 
oped sections  of  the  mine.  The  total  cost  of  pro- 
ducing and  working  the  ore  has  been  as  follows  : 

Extracting,  per  ton $15_08 

Prospecting,  improvements,  i:c 18  65 

Reduction 23  03 

Cost  per  ton KG  76 

Average  yield 85  57 

Profit $28^81 

financial 
Slst,  aa 


We  condense  from  the  Secretary's 
statement,  for  the  year  ending  July 
follows : 

KF.CKIPTS. 

Cash  ou  band  .July  31,  1871 

Other  balances  of  last  fiscal  report,  since 

liquidated 

Bulliou  yield 1 

Rents 

Sale  of  mine  aud  luill  supplies 

Settlement  of  Washington  i*:  Creole  claim. 
Settlement  Moadow'VaUey  Extens'n  claim, 
Miscellaneous 


$94,051  89 

146,.')48  95 
,628,408  36 
1,000  00 
11,3411  68 
28,347  65 
25.463  59 
2.340  56 


Total  receips  for  term  $1,937,001  67 

Superintendent's  drafts  on  San  Francisco 

office  unpresented 81.690  93 

Total $2,019,192  59 

DlSHt;RSKMENTS. 

Opening  mines,  explorations,  etc -493.751  24 

Reduction  of  ores 441,305  97 

Balances  of  last  fiscal  report,  since  liqtli- 

dated 95,360  48 

Legal  expenses .37,402  66 

Construction  and  improvements  at  mine. .  21,657  07 

Constmetion  and  improvements  at  mill. . .  30.422  45 

Freight  aud  discount  on  bullion 48,533  20 

Statelaxcs 26,202  79 

Pividends  to  stockholders 69n.l)IW  00 

Jliscellancous 21,824  71 


Total  disbursements  for  term.  $1,906,400  47 
Cash  and  bullion,  etc 112,732  12 


Total $2,019,192  69 

The  actual  receipts  for  the  fiscal  year  were 
Sl,i'>43,09t1,  and  the  actual  expenses  $933,077, 
leaving  a  net  profit  of  .«i710,013,  from  which  $690,- 
000  was  paid  to  stockholders  in  dividends.  The 
tabulated  statements  accompanying  the  reports  of 
the  Superinlcndent  and  Secretary  are  of  a  very 
elaborate  and  interc.ning  character.  Appended 
to  the  usual  annual  financial  exhibit  of  the  Secre- 
tary is  a  statement  of  the  receipts  and  disburse- 
ments of  the  company  during  the  corporate  ex- 
istence of  the  same,  which  we  condense  as  follows : 

INCOMK. 

Net  profits  on  bullion  vield,  1869-72.  .$1,523,681 

Assessments,  1869-71 210,000 

In  settlement  of  adverse  claims 63,811 

Unpresented  drafts  of  Superintendent        81,691 

Total $1,869,188 

EXPENnlTfRKS. 

Dividends  to  stockholders,  1869-72   .  .$1,020,000 

Mine  properties 826,961 

Construction  of  mining  works 66,460 

Construction  of  reduction  works  ....       244,489 

Total $1,657,910 

Current  resources  to  balance 211,273 


Total $1,869,183 

Following  are  the  names  of  the  Trustees  elected 
to-ilav  :  L,  Maynaid,  Thos.  Hell,  R.  S.  Floyd,  M. 
Skelly,  J.  H.  Haird,  Ogden  Holfman,  and  A.  J. 
Bowie,  Jr.  There  wore  41,610  voles  polled,  and 
'.he  above  gentlemen  received  the  entire  nun)bcr. 


The  annual  meeting  of  the  Caledonia  Mining 
Company  was  held  on  the  21st,  aflernnon,  and  re- 
sulted iii  the  election  of  A.  K.  I',  Harmon  (Pres- 
ident), Kobt.  Sherwood,  B.  Peart,  MarUn  White, 
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and  W.  E.  Dean.  R.  G.  Wegener  was  re-elected 
Seeretary,  and  W.  L.  Lowe  was  chosen  Superin- 
tendent. The  operations  of  tlie  company  for  the 
fiscal  year  ending  July  3l9t,  as  condensed  from 
the  Secretary's  report,  are  as  fuUows  : 

RECEIPTS. 

Balance  July  31,  1871 $11,160  47 

Bullion  produced 9,5  287  48 

Assessment  No.  1,  $4  per  share 80,000  00 

Balance  due  sundry  creditors 33  666  43 

Miscellaneous 592  18 


Total $220,706  56 

mSBUKSEMENTS. 

Mine  account «84  gso  44 

Construction  of  new  shaft 43,857  14 

Crushing  account 74  726  52 

Interest .' '. ".  3^020  53 

Legal  expenses 2  934  70 

General  expenses  at  the  mine 6J06  96 

San  Francisco  expenses ]  gg^  55 

Miscellaneous 4142  72 

Total §220,706  56 

The  liabilities  aggregate  133,666,  and  the  assets 
JS256,  exclusive  of  supplies  valued  at  $7,121. 
There  were  8,435  tons  ore  mined  and  worked 
which  averaged  $11.30  per  ton.  ' 


RAILROAD  MATTERS. 


The   North   Pacific    Railroad    Company. 

This  Company  was  organized  some  months 
ago  for  the  purpose  of  constructing  a  narrow 
gauge  railroad  through  Marin  and  Sonoma 
counties,  thence  by  way  of  the  coast  to  Hum- 
boldt Bay.  The  Company  has  a  subscribed 
capital  of  one  hundred  thousand  dollars,  and  a 
subsidy  of  one  hundred  and  sixty  thousand  dol- 
lars from  llarin  county.  Ten  per  cent,  of  thLs 
capital  stock  was  paid  in  at  the  time  of  the 
organization,  surveys  have  been  let,  and  work 
has  been  commenced  in  Marin  county.  The 
southern  terminus  of  this  road  is  at  North 
Beach  in  this  city. 

The  Company  we  understand,  are  now  about 
to  ask  this  city  for  a  subsidy,  or  a  stock  sub- 
scription to  this  road  to  the  amount  of  Si, 000,- 
000.  If  this  is  obtained  the  Company  will  in- 
crease the  private  subscriptions  to  an  amount 
not  less  than  $250,000,  and  will  guarantee  to 
fully  build  and  etiuip  the  road. 

The  Northern  Pacifio  Road  would  open  up  a 
country  of  great  natural  resources,  and  would 
become  one  of  the  most  important  local  roads 
in  the  State.  Mendocino  and  Humboldt  coun- 
ties are  isolated  and  almost  inacces-sible  for 
many  purposes  of  trade.  But  this  road  would 
make  an  area  of  country  accessible  which  is  as 
large  as  the  whole  San  Joaquin  valley,  and 
having  far  greater  resources.  Drouth  i.s  un- 
known in  all  this  region  the  dairy  and  lumber 
interests  are  already  very  large,  and  grain 
farming  will  yet  be  an  important  item.  It  is 
stated  that  last  year  no  less  than  42  coasting 
ves-sels  were  lost  along  this  northern  coast, 
principally  for  lack  of  good  harbors.  Some 
time  after  the  North  Pacific  Railroad  Company 
was  organized,  the  Stanford  combination  organ- 
ized another  company  for  the  purjMse,  as  it 
would  seem,  of  crushing  out  the  North  Pacific 
and  cutting  off  all  competition  in  that  quarter. 
But  the  latter  Company  is  steadily  prosecuting 
its  enterprise,  and  intends  to  push  the  road 
through. 
The  Central  racific  combination  have  no 


liking  for  narrow  gauge  roads.  It  is  a  differ- 
ent system,  which  may,  and  ought  to  be  kept 
separate,  but  at  the  same  time  should  not  be 
ignored  in  any  general  plan  to  aid  the  con- 
struction of  railroads  by  subsidy  or  subscrip- 
tion. 

The  fact  is,  both  the  broad  and  narrow  gauge 
railroads  are  wanted  in  this  State.  But  it  is 
clear  enough  that  in  the  rugged  and  moun- 
tainous parts  of  the  State,  no  other  than  a 
narrow  gauge  road  will  find  its  way  in  our 
time.  It  is  that  or  nothing.  The  broad  or 
ordinary  gauge  will  extend  through  the  gi-eat 
valleys  ;  but  the  cheaper  road  will  find  its  way 
among  the  hQls  and  mountains.  The  shorter 
roads  will  depend  upon  local  subscriptions. 
But  a  trunk  line  like  the  Denver  Road,  offers 
as  good  security  for  its  bonds,  in  proportion  to 
the  investment,  as  other  roads. 

The  narrow  gauge   is  travelling  westward 
rapidly.     Thus  we  have  in  the  Denver  Road 
the   most    satisfactory   demonstration    of    the 
successful   working   of    a   comparitively   long 
line   of  narrow  gauge.     The   road  which  has 
recently  been  finished  between  Yokahama  and 
Yedo,  in  Japan,  is   a   narrow   gauge,  and  does 
not  lack  any  essential   quality  of  a  first  class 
railroad.     There    are    powerful    influence    at 
work  in  this  State  to  smother  all  narrow  o-auo-e 
projects.     The  Northem    Pacific  Company  has 
been  threatened,  we  believe,  with  aU  sorts  of 
dii'e  consequences  if  it  persisted  in  the  attempt 
to  push  the  road  through.  But  a  general  adop- 
tion of  this  system  in  the  hill  countries  would 
give  the  people  a  measure  of  local  independence 
which    they     do    not    now    possess.      These 
roads    would    secure    cheap    and    expeditions 
transportation,  for  lack  of  which   this  State  is 
more  retarded  ij  its   growth   than  from  any 
other  cause.     Oiir  back  country  would  be  at 
our  very  doors  if  it  could  be  reached   by  a  rail- 
road costing  from  $10,000  to  $15,000  per  mile. 
Mendocino     and    Humboldt     counties     could 
furnish  homes  for  a  quarter  of  a  million  of  peo- 
ple, and  would,  if  the  country  were  accessible. 
Every  narrow  gauge  railroad  which   proposes 
to  open  up  this  back  country  ought   to   have  a 
strong  local  backing  and   a   fair   consideration 
when  support  from   a   broader  field  is  asked.— 
Bulletin. 


Rolling  Stock.— The  Central  Pacific  RaU- 

road  Company  now  owns  about   3,500  freight 
cars  of  all  cla.sse8,  and  the  workshops  in  this 
city  have  been  turning  out  a  great  portion  of 
the  time  an  average  of  ten  cars  per  day.     Not- 
withstanding the  posscasion  of  thLs  large  num- 
ber of  curs,  the  Company  cannot  accommodate 
the  business  of  the  road  for  want  of  more  roll- 
ing stock.     The  lumbermen  of  the  mountains 
have  complained   for   a   long  time   that  they 
cannot  obtain  adequate  accommodation.     The 
demand   for  Rocky  Mountain  coal   would   be 
very  large  throughout  the  State  if  it  could  be 
supplied,  but   the   company   is   barely  able  at 
present  to  bring  westward  enough  coal  to  sup- 
ply its  own  necessities.     The  same  difficulty  is 
now  likely  to  be  experienced  in  the  removal  of 
the  grain  crop  of  the  State.     It  is  evident  from 
these  facts,  that   the   business   of  the   Pacific 
coast  demands  greatly  enlarged  railroad  facili- 
ties—more railroads  and  more  rolling  stock. 
Whenever  any  independent   railroad  company 
is   organized   and   the    construction   of    roads 
commenced,  the  work  of  building  freight  and 
pas.senger  cars  alone  must  constitute  a  new  and 
an  immense  business.  With  unlimited  deposits 
of  iron  in  oiu'  mountains,  we  ought  to  be  able, 
before  many  years,   to  manufacture  our  own 
railroad  iron,  locomotives  and  pa.sseuger  and 
freight  cars  for  all  new  railroads. -A'accfOHeji^o 
Union. 


The  Railroad.— The  Carson  neyinler  learns 
from  Mr.   Yerington,    Superintendent  of    the 
Virginia  and  Truckee  Railroad,  that  although 
the   track   will   be   completed    through    from 
Steamboat  to   Carson   by   the  25th  instant,  so 
that  construction   trains   can    pass    over    the 
entire  length   of   the  road,  yet  no  freight  or 
passenger  trains  will  be  run  through  untU  the 
15th  or  20th   of  next  month,  inasmuch  aa  a 
good   portion   of    the   road   running  through 
Washoe   Valley    passes    over    a    spongy    and 
loamy  soil,  which  will  require  that  length  of 
time,  with   a   large   force   of  men   to  tamp  or 
ballast  the  road  bed.     If  this  necessary  precau- 
tion was  left  unattended  ^  to,  the  road  would 
become  useless  in  the  winter  season.     A  very 
large  force  of  men   is  employed   on  the  road, 
the  company  using  every  effort  po.s,sible  tend- 
ing  to    its    speedy    completion.      Somewhere 
about  the  15th  or  20th  of  next  month,  we  may 
reasonably  expect  the  road  to  be  ready  for  per- 
manent bussiness — both  passenger  and  freight. 


The  earnings  of  the  Central  Pacific  Rail- 
road for  July  and  for  the  first  seven  months 
of  the  year  compare  as  follows  : 

July.        Seven  Months. 

'870 $783,100  $4,210,500 

■871 869,300  4,914,200 

"■272 1,175.300  6,767,800 

The  business  thus  far  this  year  shows  a  mar- 
ket increase  over  previous  years,  particularly 
during  the  past  month  or  two,  durino-  which 
the  carrying  capacity  of  the  line  has  been 
severly  taxed.  The  new  Tea  and  Silk  crops 
are  beginning  to  move,  and  the  road  will  be 
well  employed  for  the  next  two  or  three  months. 
The  neces.sity  for  another  line  across  the  conti- 
nent is  already  being  felt,  and  long  before  the 
present  movement  for  a  second  through  line  is 
crowned  with  success,  the  carrying  capacity  of 
the  existing  line  will  be  utterly  iusulKcient  to 
meet  the  demands  of  commerce.  The  Central 
and  Union  Pacific  folks  cannot  better  help 
themselves,  than  by  hastening  the  completion 
of  a  second  trunk  line. 


Atlantic  and  Pacific  Railroad. 

A  little  over  $1,000,000  have  been  subscribed 
to  this  road  within  the  last  few  weeks,  by  citi- 
zens of  this  place  ;  and  the  list  is  still   being 
swelled  by  small  sums  from  different  parties, 
who  have  but  little  idea  that  they  will  ever  be 
called  upon  to  jmy  the  amounts  subscril^d  by 
them.     The  outlook  so  f.ir  for  the  completion 
of  this  road,  is  rather  dull,  and  if  it  is  to  be 
completed    by  subsidies  or  suliscrijitions   from 
this  city,  we  very  much  fear  that  it  will  be  a 
long  time  before  ever  we  see  the  line  in  run- 
ning order.     Better  build  a  line  to  San  Diego 
and   connect  with  Col.   Scott's  i-oad   first,  as 
this  will  give  us  a  competing  line  long  before 
wo  will  ever  see  the  Atlantic  and  Pacific  com- 
pleted. 
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Colorado  Railroad. — The  v!//a  has  made  the 
announcement,  that  Mr.  Alvinza  Haynard  has 
withdrftHu  from  liis  support  of  the  Atlantic  and 
Pacific  R.  R.  scheme,  and  now  joins  that  of  tlie 
Colorado  Railroad.  This  leaves  the  subscription 
list  of  the  former  less  than  $1,000,000,  and  makes 
the"  list  of  the  latter  over  $5,000,000.  This  is  a 
wise  move,  and  one  that  entitles  Mr.  Hayward  to 
great  credit.  Now  if  San  Francisco  will  only  act 
wisely,  and  subscribe  liberally  to  this  enterprise, 
instead  of  (piibbling  for  nionths  over  a  dead  proj- 
ect, we  »i«v  then  expect  to  sec  another  trans- 
continental line  within  a  reasonable  space  of  time, 
either  by  connection  with  the  Te.xas  Pacific  or 
the  St.  Louis  end  of  the  thirty-fifth  parallel  road. 
We  are  in  favor  of  an  independent  line  to  the 
Colorado,  and  care  not  by  whom  it  is  built,  just 
so  we  get  it.  We  also  favor  bridging  the  Bny 
and  giving  the  C.  P.  R.  R.  a  terminus  in  i\\\i  city. 
It  is  time  that  we  had  learned  to  quit  talking  and 
do  some  work.  We  do  not  believe  in  eternally 
holding  on  to  the  stem  while  some  else  eats  the 
fruit. 

CoL  Thos.  Scott. 

This  railroad  king  arrived  in  this  city  rec- 
ently, and  made  a.  speech  to  our  people  at  a 
railroad  meeting  liild  on  the  night  of  the  ;2d. 
But  few  men  haV4'  shown  the  cnterjiri-se,  intel- 
ligence and  ability  of  Col.  Scott,  and  under 
his  able  manugeincnt  we  anticipate  a  speedy 
completiou  of  the  Texas  and  Pacific  road.  All 
that  human  intelligence  and  energy  can  do  to 
accomplish  the  work  will  bo  done  by  the  Col- 
onel. We  wish  him  every  success  in  his  enter- 
prise, OS  the  completion  of  his  road  must  result 
in  great  good  to  California,  as  well  as  to  Texas 
and  the  South  and  East.  The  next  thing 
wanted  is  a  connecting  road  fiom  San  Fran- 
cisco to  San  Diego,  by  which  the  actual  ter- 
minus will  bo  in  this  city  instead  of  the  latt«r 
place. 

Egyp*!  the  land  of  the  Pharaohs,  is  soon  to 
echo  with  the  scream  of  the  locomotive.  The 
valley  of  the  Nile  is  to  bo  surveyed  for  a  rail- 
road line  of  six  hundro<l  miles  in  length,  wliich 
is  to  follow  the  river  just  above  and  Iwyond 
the  line  of  innundation.  Livingstone  may  yet 
bo  able  to  take  passage  for  "hold  Hingland  " 
in  a  Pullman  palaco  car,  bringing  with  him 
his  delicate,  pink-eyed  wife  from  Ujiji  (that's 
a  slander)  without  change  of  cars,  to  the 
steamer  landing  ou  the  Jlediterranean  coast. 
Imagine  an  exploration  of  Central  Africa  on  a 
railway  train  1 


Railroad  Notes. 


The  rooeiplsof  the  Hurlington,  Cedar  Rapids 
&  Jtinn.-sota  Railroad  for  the  three  weeks  of 
June  Wire  ?2:,938. 

TllF.  aggregau-  number  of  railroad  Bccidentu 
in  Juno  was  44,  by  which  63  person*  were 
killed  and  114  injure<l. 

TlIK  vole  iu  Xenia  Township,  July  13th, 
fur  $75,000  in  aid  to  tlio  Dayton  and  South- 
eastern Railroad,  reiultcd  899  for,  aud  58 
agiiinst.        * 

TllK  i-amingii  of  the  Erie  Railway,  for  tin- 
month  of  .Tune,  were  :  1872,  51,463,963  ;  1S71, 
$1,498,493  ;  decr;a»i-  ?34,530,  or  z\  per  oeut. 

TnE  roooiptu  of  the  St.  Lotus,  KaniHui  City 


&  Northern  Railway  for  the  first  week  in 
July,  were:  1872,  $81,027  ;  1S71,  $40,857  ;  in- 
crease,  looi  per  cent. 

The  earnings  of  the  St.  Louis,  Kansas  City 
&  Xortheru  Railway  for  the  month  June, 
were:  1872,  $596,920;  1S71,  $211,581;  in- 
crease, $85,239,  or  40|  per  cent. 

The  Frankfort,  Paris  &  Big  Sandy  Railroad 
Company,  have  made  application  to  the  City 
Council  of  Louisville  to  take  stock  in  that 
road  to  the  ainount  of  $500,000. 

A  SEW  style  of  railroad  hius  been  constructed 
in  Assyria.  It  has  a  single  rail,  with  springs 
on  either  side  pressing  against  it  to  preserve 
the  balance.  The  cost  is  only  from  $150  to 
S300  a  mile. 

A  voiTS  in  Gallipolis,  Ohio,  for  a  railroad 
tax  of  $80,000,  was  taken  July  13.  There 
was  scarcely  any  opjxisition,  the  vote  being 
almost  unanimous.  Two  of  the  city  wards 
gave  281  to  5. 

The  earnings  of  the  Great  Western  Railway 
of  Canada,  for  the  week  ending  June  14,  were: 
1872,  21,215  pountls  sterling;  1871,  15,889 
jwunds  sterling ;  increase,  4,326  pounds  sterl- 
ing, or  25  2-3  per  cent. 

It  is  propo.sed  to  tunnel  imder  the  Strait  of 
Canscau,  between  Nova  Scotia  and  Cape  Bre- 
ton, to  connect  the  railway  at  Cape  Breton 
with  the  mainland.  The  distance  is  about  24 
miles,  and  the  estimated  cost  is  only  two  and 
a  half  millions  of  dollars. 

The  receipts  of  the  Jfarietta  &  Cincinnati 
Railroad  for  the  month  of  June,  were:  1872, 
?I54,5S9;  1871,  $115,115;  increase,  $39,472. 
or  34J  per  cent.  For  the  six  months  ending 
with  June,  the  receipts  were  :  1872,  $904,932  ; 
1871,  $750,786  ;  incrca.se,  $154,146. 

P|!IV.\TE  advices  from  New  York  state  that 
at  a  mass  meeting  of  the  directors  of  the  At- 
lantic &  Paciiio  Railroad,  held  in  that  city 
.Tuly  iSth,  a  lea.se  Avas  effected  of  the  Missouri 
Pacific  and  its  branches,  giving  to  the  former 
company  some  five  hundred  additional  miles  of 
road. 

Tfte  tru-stecs  of  Damascus  Township,  Hcnrj' 
County,  Ohio,  have  ordered  an  election  to  be 
held  in  said  township,  on  the  loth  day  of 
August  next,  for  the  purjxise  of  voting  upon  a 
proposition  to  aid  iu  the  construction  of  the 
Toledo  &  Southwestern  Road.  The  sum  pro- 
po-sed  to  be  raised  is  $14,000. 

At  Cordova,  Buenos  Ayres,  where  the  peo- 
ple are  very  religious,  a  railroad  was  construct- 
ed. The  people  viewed  it  with  curiosity  until 
a  locomotive  was  put  on,  when  they  decided  it 
to  be  an  invention  of  the  devil,  if  not  the  devil 
himself,  and  every  train  was  greeted  with  a 
shower  of  stones,  and  at  la.st  they  began  to 
tear  up  the  road. 

The  receipts  of  the  Kansas  Pacific  Railroad 
for  the  month  of  June,  were  :  1S72,  $31 5,862.- 
66;  1871,  $266,085.85;  increase,  $49,276.81, 
or  18^  per  cent.  For  the  fonrth  week  of  June, 
the  receipts  were  :  freight,  855,835.50 ;  jiassen- 
gcr,  $25,588.20;  total,  $81,423.70.  Of  this 
$9,610.05  was  from  government  traffic. 

A  LOAN  of  $5,000,000,  payable  in  1902,  and 
bearing  six  jMr  cent,  interest,  will  st>on  bo 
placed  on  the  I'liiglisli  market  by  the  Pittwburg 
&  Connellsville  railroad.  The  anunmt  is  nuulo 
up  of  $2,000,000  due  the  city  of  Baltimore, 
$1,030,000  duo  the  Baltimore  &  Ohio  liailroad, 


and  $2,000,000  to  he  used  in  laying  a  double 
track  and  extending  the  equipment  of  the 
road. 

Boston;  parties  offer  Si 0,000  reward  for  a 
railroad  signal  which  will  take  the  place  of 
the  whistle  and  answer  the  puriwse  as  well, 
the  object  being  to  get  rid  of  the  shrieking 
noise.  Communications  may  bo  addressed  to 
Committee  on  Railroad  Improvements,  Boston, 
Massachusetts. 

The  terms  of  the  lease  recently  made  of  the 
Mis.souri  Pacific  Railroad  to  the  Atlantic  & 
Pacific  Railroad  are  10  per  cent,  dividend  on 
the  present  stock,  $3,600,000,  for  three  years, 
1 2  per  cent,  for  two  years,  1 4  per  cent,  for  999 
yc-ai-s.  Joseph  liixjwn  will  continue  as  Presi- 
dent, and  become  the  Jlanaging  Diiector  of 
the  Atlantic  &  Pacifii^  Railroad. 

A  MAX  sued  the  Lake  Shore  &  Michigan 
Railway  Company  for  $3,800,  the  alleged  value 
of  four  p.ickages  of  housihold  goo<ls  which  he 
had  .shipped  on  that  company's  road.  As  no 
trace  could  be  had  of  tlie  ]>aekages,  and  no  evi- 
dence but  that  of  the  man  and  liisfi-iends  could 
be  had  comerning  tlicii'  value,  the  case  seemed 
to  be  in  a  fair  way  to  go  against  the  company, 
when  suddenly  they  were  discovered,  and  the 
contents  found  to  be  worth  not  more  than  Sioo. 

Tni".  Michigan  Central  R.R  Company  operated 
during  the  past  fiscal  year  (closing  May  21, 
1872)  the  followini;  lines  and  branches:  Main 
line — Detroit  to  Chicago,  583  miles  ;  Air  Line 
Division — Jackson  to  Nilcs.  103  miles  ;  Grand 
River  Valley  Division — Jackson  to  Grand 
Rapids,  97  miles  ;  Ja<d<son,  Lansing  &  Sagi- 
naw Division — Jaek.son  to  Wells,  144  miles; 
Kahnnazoo  &  South  Haven  Division,  32  miles; 
South  Bend  Division — Nilis  to  South  Bend,  10 
miles ;  .roliet  Division — Lake  Station  to  Jolict, 
44  miles.  Total  714  miles.  The  company 
during  a  part  of  the  year  at  least  also  operated 
a  section  of  the  Chicago  &  IMichigan  Lake 
Shore  Railroad,  under  the  name  of  "  Nuncia 
Division."  The  company  ownis  only  the  main 
line,  l)ut  it  has  done  a  large  part  of  the  con- 
struction of  its  lea.sed  lines,  and  owns  stock    of 


Another  "Way  to  the  Pacific. 

The  Dominion  is  pivparing  to  keep  its  pro- 
mise to  British  Columbia.  By  the  terms  of 
the  Union,  a  Pacific  road  in  Canada  was  to  be 
commenced  in  1873,  and complited  in  ten  years. 
The  bill  now  introduced  iu  Parliament  pro- 
vides for  a  road  from  Lake  Nipissing  to  the 
Pacific  coast,  a  distance  of  2,700  miles.  A 
private  company  is  to  do  the  work,  and,  as  an 
earnest  of  its  purpose,  it  will  be  required  to 
lodge  $1,000,000  with  tlia  (Jovernment.  The 
sulisidy  to  the  Company  will  consist  of  land 
and  money,  the  land-grant  to  be  alternate 
blocks  of  twenty  miles  deep,  and  a  money  sub- 
vention of  $20,000,000.  The  tlovennnent  ex- 
pects that  the  enhanced  value  of  its  laiuls  will 
ramburse  it  tor  the  outlay.  But  if  it  sliould 
not,  the  Treasury  is  now  in  a  ct)ndition,  as  Sir 
George  ('artier   remarked,   to  justify  the  ex- 

?enditure,  spread  over  ten  yeai-s,  as  it  will  be. 
n  addition  to  the  main  line,  two  branches  are 
projwsed  to  bi^  built,  one  from  some  point  in 
Monitoba  to  the  lM)undary  lino  of  the  United 
.States,  and  anothi  r  from  a  ]M>int  on  the  main 
line  to  Lake  Suix-riiir.  A  glance  at  the  map 
will  show  that  Lake  Niins-siug  is  a  strange 
place  to  start  from.  This  lake  has  an  outlet 
by  French  River  into  IJcorgian  Bay,  from 
which  it  is  distjint  a  Utile  north  of  east  soma 
sixty  miles.  The  lake  is  some  250  mill  s  north 
of  west  from  Ottawa,  ami  is  in  tlu-  midst  of  a 
howling  wilderness  miles  and  miles  away  from 
those  ]>arte  of  the  map  which  atlas-makers 
deem  of  suflicii-ut  tui|H>rtane<'  t<»  (-iilor.  Pn- 
nillel  4^)1  cuts  the  hike  iu  the  eiiitn'.  tait  as 
the  projeetiil  railroad  must  lie  constnutt'd  to 
the  Northward  of  Luke  .'Superior,  it  will  ]>aB» 
.'lerusH  the  riintinnit  nUiut  on  the  |iar.illel  of  49 
degnis  north  latitude.  Luke  Nipissing  is  in 
longitude  80  degrees  west,  and  the  {mint  where 
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the  road  will  touch  the  Pacific  is  abont   124. 
Our  Uuiou  Pacific  road  reaches  from  96  lon- 
gitude to  I2:j.     We  had  the  task  of  connect- 
ing- the  wealtliy  and  populous  east   with   the 
vigorous  coniuiunities  on   the  Pacific  upon  a 
line  dotted  with  growing  settlements.  The  C'an- 
adian   enterprise   is  from   a  desolate  starting 
point  in  the  primeval  forest,  through  dismal 
solitudes  of  wood  and  lake  and  mountain  to  an 
insignificant  province  on  the  Pacific,  with  but 
scattered  individuals  to  make  up  a  population 
on  the  long  and  weary  way.     It  is  a  gigantic 
undertaking  for  a  State  so  weak   in  reso'urces, 
and  if  it  is  accompli.shed  in  time,  the   world 
will  recognize  the  fact  that  English  pluck  and 
enterprise  have  survived  the  demoralizing  and 
enervating  influences  of   colonial  dependence 
Of  course  there  is  enough  trade  for  such  a  road, 
but  China  and   Japan   are   more   likely  to   do 
busmess  with  San  Francisco  and  New  York 
than  with  Victoria  and  Montreal.     There  will 
soon  be  four  lines  across  the  continent,  three 
of  them  within  the  United  States.— ^Vr-ui  York 
Com.  Adcerltsrr. 


THE 


c.  :p.^.  r. 

COSrMENCING 

Monday,   April   29th,    1872. 
And  imtil  further  notice,   Trains  and  Boats  will 

LEAVE   SAN   FRANCISCO. 

7.  00  4'  M.    0,\''"''';na  Kxpress  Train  for  SacraiiJSJto. 
Omaha  *''"'^''''''"'-  ^"'^  B'"^'.  Colfax,  Reno,  Ogden  and 

3.  00  ^n'*''    San  Jose  Passenger  Train,  stopping  at 
^' ****  alMvay  Stations. 

P.  M.*    Passenger  TSiirforstocktonTllSiSa 
and  Sacramento. 


.00 


6.  30  ?■  *^;  .  Overland  Emigrant  Train,  Through 
_     "  rrcight  and  Accommodation. 

7.  30  wi'*'^,  '*'.^;''™«-''  NevTWorhrifrom  Broadway 
r,ii7 ,rnio  ^"'■f'-C^"o,a«t;Dg  at  Vallejo  with  Trains  of 
Calitornia  Pacihc  Railroad. 

4  00  Sn"i  Sacramento  Steamer  (from  Broadway 
„  ,.7  "  ."T''"*l-  Connecting  at  Vallejo  vnth  Trains  of 
California  Paciflc  Railroad. 

P.OOS^/'V  sTeamer  .\ntelope,  from  Broadway 
r  iT  ,  X,  "IV  W'ooec'uig  at  Donahue  with  Trains  of 
S.J^.  andJ*ortt  Pacific  Railroad. 

S-OOr'"',  EK^ston  Boat  (Sundays  only)  from 
Ji  ".^'^"•'"'™5'  ^^liarf,  connecting  with  Special 
Tram  of  S.  F  &  N.  P.  K.  R.  for  Clovcrdale  and  mter' 
mediate  points,  returning  to  San  Francisco  by  7  p  m 

0.\KL.\ND  BRANCH.-I.E.<.%-i:  San  Frincisco  7  nV 
8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  5^  3  00  I  00' 

3  00  to  Oakland  only) . 

Le.ive  Brooklvn.  »-,  30,  6  40,  7  50.  9  00  and  11  00  a 
m     1  30,  2  40,  4  55,  6  10,  7  40  and  10  10  p.  m 

Leave  Oakland,  *5  40,  0  50,  8  00,  0  lu,  10  00  and  11  10 
a.  m.,  12  00,  1  40,  3  50,  3  50,  5  05,  C  20,  7  50  and  10  20 

qo'^'^i^.^P,?^''^'^'**^^-^'"-'™  S*"  FHANCISCO,  7  20, 
?~t,  Ti  A'^''/-  '"■•  '^O-  *<"'•  ^5  30  and  700  p.  m 
( I  20,  11  1.,  and  5  :»  to  Fruit  Vale  only)  ' 

3  3^1^™.^^™^™"'  **  '^"^  "'  '*  "'"'""  ^5  »•  ">•■  ^Dd 

1  •J;;'''-™  V^y^J  ^'^^'  "^  2='  "  35.  0  00  and  11  20  a,  m 
1  30,  .  and  o  30  p.  m.  ^Except  Sundays 

r.     TH.  GOODMAN.  A.  N.  TOWNE 

Gen'lPass'gr  and  Ticket  Agt.  Ge^lSupt. 


PACIFIC  COAST  AGEJ^CY 

ST.  LOUIS 

Mutual  Life   Insurance  Co. 

OK 

ST.    LOUIS,    MO. 

WANTED-Good  and  reliable  Solic 
itors  for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  weU  as  the  new  fea- 
ture entitled  "Savmgs  Deposit  Life  In- 
surance," recenOy  adopted  by  this  weU- 
known  Company,  opens  a  fine  field  for 
an  active  Solicitor.    Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  California  Street,  San  Francisco. 


LIFE 

Insurance  Co. 

—  OF  — 

HARTFORD,   CONN. 

810,000,000 


Assets, 


ORGANIZED    1850. 

This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rales  Ihan  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known^s 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  A^ent  for  California, 

CORNER   OF 

Montgomery  and  Califcrnia  Streets, 

San  Francisco. 

^-—-^ *. 


THE 


GERMANIA 

LIFE 

insurance   coiwpany 

IS   THE 

ONLY    COMPAlSrY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

,  AND 

inconte^stible. 

They  remain  after  two  vears.  in  force  for  the 
atriount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 

y 
319  CALIFORNIA  STREET, 

SAN  FRANCISCO. 

General     Agent    Pacific    Coast. 


SCOTTISH  T 

COMMERCIA  L 

FIRE 

Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFARLANE,  BLAIR  &  CO, 

.A-OEOMTS, 

302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 
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CO  A  ST      RE  VIE  W. 


MUTUAL    BENEFIT 

LIFE     IIsrSURA.]SrCE     COMPA]SrY, 

TS:E,-W  AJRIS^,    IS.    J. 


IlSrCOI^r'OI^.A.TElD,    1845. 


.a^sse:ts. 


^35,000,000.00. 


<  ^•*  * 


STRICTLY    MUTUAL. 


Expense  of  management  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  anytime,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

Reliable    and.    Active    Agents    are    "Wanted. 


JAIVIEIS    MUIffSKLLi^    JR.^    AGEIIVT     PACIFIC    COAST^ 

Office,   424   3Iontgomery    Street,    San    Francisco. 

Savings  Eank  Life  Insurance. 


4-^-*^-^*~ 


ILLTJSTK.ATI03S-. 

Savings  Bank  EcdowmeDl,  PayaDle  at  Deam  or  in  Filleen  Years: 


Age  of  Entry, 

35.    Gross  Premium,  $57.68.    Net  Preminm,  $53.72. 

11 

INSURANCE.               1 

SELF-INSURANCE. 

■sS- 

Surren- 

Mar- 
gin. 

1.96 

Cost  of 
Insur- 
ance. 

Com- 

ance 
Values. 

der 
Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

$8.50 
8.24 

J9S=  97 
903.78 

S6,vo7 
57.26 

*45-22 

45-48 

16 

»4.S8 

$  47.03 

S  43-45 

I 

17 

1.96 

7-94 

852.35 

51.48 

4.12 

45-78 

96.22 

92.10 

2 

18 

I.9O 

7.5l 

798.47 

45-73 

3.66 

46.11 

147.65 

14.3.99 

3 

39 

1.96 

7- =3 

743.00 

40.04 

3.20 

46.49 

201.53 

198.33 

4 

40 

396 

6.80 

682.9s 

34-47 

2.76 

46.92 

257-94 

255.18 

5 

41 

,.96 

6.34 

620.99 

29.07 

2-33 

47.38 

317-05 

314-72 

6 

42 

3.96 

S.82 

556.04 

23.90 

1.91 

47.90 

379-01 

377-10 

7 

43 

396 

.S.=8 

487.87 

19.02 

1.52 

48.44 

44396 

442-44 

8 

44 

3.96 

4.58 

4>6.39 

'444 

1. 16 

49.04 

512.13 

510.97 

9 

45 

396 

4.01 

34>.3S 

10.27 

.82 

49.71 

583.61 

582.79 

10 

46 

3-96 

3-24 

262.50 

6.59 

•53 

50.48 

658.65 

658.12 

II 

47 

3.96 

a.33 

I79.S<' 

3  53 

.28 

51-39 

737.50 

737.22 

12 

48 

396 

1.26 

92.18 

1.26 

.10 

52.46 

830.44 

830.34 

■  3 

49 
SO 

3.76 

1       .00 
1     

.00 

.00 

.00 

53-72 

907.82 
1,000.00 

907.82 
1,000.00 

>4 
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The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  arc 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  HORCROSS,  Gcieral  ApBt, 

Corner    California   and    Montgomery    Streets, 

SAJV   FRANCISCO. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed,  -  - 

Capital  paid  up  in  Cash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5,000^000 

1,000,000 

-      530,000 


A.C3-E3SrTS, 


BALFOUR,    GUTHRIE    &    CO. 


308   8AKSOME   STREET,   SAJf  FRAJfCISCO. 
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239 


OF    THE 


LIFE  INSURANCE  COMPANY, 

OF  BICHMOJfD,  VIBGIJ^IA,  for  the  year  ending  December  31st,  1871. 
INCOME. 


Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources .  94,925  28 


Total  Income Ji, 243, 179  63 

DISB  URSEMENTS. 


Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


$279,421  00 
308,912  44 
124,159  61 

125,402  26 

$50,081  25 
312.653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,1 74  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49.157  58 

Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402   71 

Losses  reported,  but  not  due 77.5°°  00 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO.  CAL. 
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Coznmercial   Zxisurazice  Coznpaxiy, 

OF    Ci^LIFORlSri^. 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAFZTiiZ., $200,000. 


DIRECJTOKS. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Seklen  S.  Wright, 
W.  B.  Cunimings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO : 
H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  SSZiLiOGC,  President. 


H.  G.  HOUUSB.,  Secretary. 


KAST'S 


FASHIONABLE    SHOE     STORE, 

833    and    334    BUSH    STREET, 

Opposite  Alhambra   Theatre, 

SAN    FRANCISCO. 


Iff 


% 


1' 
Hi 


*'^"ifl  1 


v\ 


POWllE  iOMPMY 

Are  now  manufacturing  besides  the  famous  regular 

GIANT    POVl^DEZR;,    A    Iffo.    2    GIAIVT    POIATDBR, 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAIN-K    BLASTINGS,    COAL    MIISTES, 

And  for  all  suck  work  wliere  tke  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   <Sc    CO. 

General  Agents,  iV'o.  HIO  Front  Street. 
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N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

ITos,    17    and    19    Fremont    Street,    near    Market. 

MANUFACTURER     OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID   TO  THE  CONSTRUCTION  OF  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

WIULS    FURNrSHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


REVENUE  CONSOLIDATED 

Silver   A4ining   Company, 

Incorporated  January,   1872. 

■ 1       M        I 

Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

• *  ^   » — — , 

Two  thousand  shares  of  the  working  capital  of  said   Company  now  for  sale  at   the  office  of  the 

Company,   at  Five   Dollars  per  share. 
To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.     The  Company  is  the  owner  of  6,400  feet  of  first-class  mining   ground,  upon  whkh  various 
shafts  have  been  sunk  from  ten  to  forty  feet    in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  ^16,000  per  ton.     Several  lots  of  ore  have  been  milled,  yieldincr 
from  $45947  to  $2,743.80.     Several  lots  of  ore  now  on   the  way  to  this  city,  samples  of  which  c.n 
be  seen  at  the  Company's  ofiice.     The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill.' 
These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped,  and  the  mines  are  all  looking  well,  and  promise  to  yield    immense  quantities  of  rich  ore 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535   California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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The  California  Powder  Works 

ITo.    314    CiiZ.ZFOZl2TZJi    STHSET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  PoAvder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHIT   F.   LOHSE,    Secretary. 


»:.  3CVj£k  33  3ES        lF»X^£k 


O       3F"  O  3F1. 'GC?' 3ES  S»  • 


Wm.  Knabc  &  Go's  celebrated  Pianos  have  an  unrivalled  reputation  thronRhout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  thorough  workmanship,  and  extraordinary  durability.  Such  eminent  authority  as  Thalbcrg.  Gottschalk,  Strakosch,  Mar- 
monlel,  Vciuxlemps,  Jehin  Prume,  Wolfsohn,  Charles  Fradel,  Schultz  Bcuthen,  Groscurth,  Dc  Pelcliin,  Slaab,  Heller,  Testa,  Dc  Vivo,  Kunkel, 
Webster,  /Cellner,  and  many  others,  have  pronounced  the  Knahk  Piano  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  intportant  features  tu  any  other. 

A.  L.  BANCROFT  &  CO.,  San  Fiancisco,  Sole  Agents  for  the  Pacific  Coast. 


PRINCE    CABINET    ORGANS    AND    MELODEONS.        PRICES    MODERATE. 


COAST   REVIE"W 

Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 


Vol.  III. 


SAN    FRANCISCO,  OCTOBER,    1872. 


No.  I. 


Subsc-iption  Price,  $2.50  per  year,  in  advance sincjle  Copies,  25  cent» 


SPECIAL  NOTICES. 


The  Insurnncc  :iinl  mining:  Re- 
view'  is  published  exchisively  in  the  inter- 
est of  Insurance  mid  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers.— r/^i"  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  handed  in  by  the 
■20th,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Snbscribcrs.— /"a/t-rj  are  stopped 
at  the   expiration    of  subscription    only 

WHEN  so  ORDERED  PREVIOUSLY,  otherwise 

forwarded tintil discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la-.-c  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contrilmlors.— i^/traj-i-  send  your 
favors  early  in  the  month.  All  communi- 
cations must  he  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  lue  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements    must  be  paid  for 

QUARTERLY  IN  ADVANCE,  unless  by  Special 

contract,   in   Gold    Coin.       Special   and 

liberal  arrangements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET    ASSETS    OVER,    •    SG, 000,000. 
Charles  H.  Peck,  P,es't.     Wm.  T,  Selby,  Vioe-Pres't. 

M.  A.  DIVER,  Gen'l  Ar/ent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN    FRANCISCO. 

y.  B.—  . 4.  few  First-class  SoUciloi-s    Wanted. 


Advertising  Kates. 

Whole  Page $400.  per  annum. 

Half         "      250.  ••  " 

Quarter  "      luO.  "  " 

Whole  Column 175.  "  " 

Half          "       I'j.-,  "  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
In  gold  coin. 

E.\cept  statements  and  notices,  no  advertise- 
ments taken  for  less  tlian  oriei/ear — copy  changed 
whenever  desired.  Riley  &  Ehwards, 

Editor)  and  Publithers. 


NOTICE.  — Spleadid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  instead  of  its  bemg  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Sacramento,  Cal. 

OTTO   GREENHOOD, 

General  Insurance  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A..    MTTD  CE, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 

Choice  Lots  and  Kesidences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIKE    I3V.<=iTJKA.IN  CE. 


CASH  ASSETS,     -     -     .     .     $3,666,242.85 
W.  J.  STODDART,  Agent, 

319  CA-LIFOI^KriA.  STREET, 

SAN  FRANCISCO. 


"WM.    FISHEL, 

Manager  San  Franclico  AgeDC7, 

Pacilc  imal  Life  Ids,  Co, 

OF  CALIFORNIA. 
LELAND  STANFORD,  President. 


Office,   137    Montgomery   Street. 

E^~  Canvassers  wanted  for  the  city.       Liberal 
terms  made. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN  rRA.Ncisco.  8-8m 
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SAN  FRANCISCO 
Insurance  Directory. 

Eastern  and  Foreign  Pire  and  Marine 
Insurance  Companies, 

TT'TNA    FIRE. 
/V i  G.  C.  HOARDMAN,  Manat'er, 

14  Mei'cljaiiie'  Exchanf^e. 


A   MERICAN  LLOYDS-MAHIXE 


Auus  X0VK6,  MaiijiKcT. 

'IliU  Ciilifornia  street. 


BRITISH   AND    KOREIGX— MARINE. 
lUi.FOLR,  GuTiiriiK  A.  Co..  JIaiiagei-8, 


1)08  Sansum  street. 


CHINA  ANn  JArAN— MARINE. 
VV.  il.  Foster, 


Home  Fire  and  Marine  Insurance 
Companies. 


CALIFORNIA— FIRE   AND   MARINE. 
'/,.  CmnvuLL,  Sfiielaiy. 

:il8  Culiforiiia  street. 


JOHN    HANCOCK. 
H.    F.    \V.    HOFFMA.S, 


Manaeer, 

■IIU  Kearny  street. 


KNICKERBOCKER. 
D.  NuKCRoss.  Mnnnger. 


COMMERCIAL— FIRE   AND   MARINE. 
H.  G.  HoRKKR,  Secrelarv, 

i'ii  Califoniia  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Chari.ks  R.  Hond,  Secrelarv, 
S.  VV.  cor.  Callfuriiia  and  Suiisoin  streets 


H 


Malin/jrer 

210  Battery  street. 


CHINA    TRADERS— MARINE. 
Wii.i.iA.Ms.  lii.AScHAUD  &  Co.,  Managers, 
218  Califurnia  street. 


CHINESE— M.\RINE. 
W.  N.  Olmsted,  Manafrer, 

:iUG  (.'alifornia  street. 

COMMERCIAL  UNION— FIRE. 
G.  OHara  Taakki;,  Manaffer, 

y*JO  Calilbntia  street. 


HAMBURG-nUEMEN— FIRE. 
MuRRis,  Si'KrKK  &.  Co.,  Maniigors, 

Ki  Mcri'haiits'  Exchange. 


HARTFORD   FIRE 
H 


KYwooD  &  Flint,  Mannpers, 

313  Califuruia  street. 


TMPERIAL  FIRE. 

JL  I'ALK.viiu,  BtLL  &.  Co.,  Mann 


Cei-8, 
•130  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  JoiissTo.s,  Manuyt-r, 

'I2U  Califuruia  street. 


-V'  ORTH    AMEltlCAN- FIRE. 

J.>      C.  Adoliiie  Low  &.  Co.,  Managers, 


2US  Califoniia  ntrcet. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        K.  H.  Maoill.  .Manager, 

•l-'l  Caliloiuia  street. 


-VfORTH    CHINA— MARINE. 

X\        Koopma.vschap  it.  Co..  Manaircrs, 

1U9  C.iliforula  street. 


■XJORTHERN— FIRE   AND    LIFE. 
JL\  VV.  La.ne  Booker,  .Manager, 


ger 
3I'J  California  street. 


PHCENIX   AND    HOME-FIRE. 
K.  11.  Mauill,  .Manager, 

I'.'l  Califoniia  street. 


ROYAI^FIRE. 
ClIAlSCEY    &.    Co.,    J 


Maiinf^ers, 

300  Califoniia  street. 


SCOTTISH   COMMERCIAI.,— FIRE. 
MACrARLA.NK,  lii.AiK  A:  Co.,  Munngers, 

302  California  street. 


UNDERWRl 
MARINE 


RITEHB'   AGENCY— FIRE  AND 


\V,  J.  Stoddakt,  Maiiav'>T, 

31U  Culit'ornia  street. 


YANa-TZF:-MAKtXE. 
Macu.iukat  Ac.  Co., 


ManBKera, 

'iU6  tiMisom  itrMt. 


OME   MUTUAL— FIRE   AND   MARINE. 
Charles  R.  Storv,  Stcietaiy, 

15  Mercliaiitb'  E.xcliange. 


M 


ERCHANTS'    MUTUAL   MARINE. 
E.  W.  BoUKKE,  Secretary, 

400  Caiifornia  street. 


^TATE   INVESTMENT— FIRE    AND 

)     MARINE.    CiiARLKs  11.  CusiiiNG,  Secretary, 

41)11  Calilciniia  stleet. 


u 


TNION— FIRE   AND    MARINE. 

Chaulks  D.  Havkn,  Sciiifiarv, 

410  Califoniia  street. 


Eastern  Life  Companies. 


331  Mouigomery  street. 


T  IFE  ASSOCI.^TION   OF  AMERICA. 
J.J  VV.  J.  I'tTTioKEw,  ManngKr, 

432  Montgomery  street 


^rANHATTAN. 


La.nders  &  Co.,  M:inapcrs, 

/ior  Montgomery  street. 


^rUTUAL  BENEFIT 


James  Ml'.ssell,  Manager. 

424  Jloulgomeiy  street. 


■ATUTUAL  LIFE. 


A.  B.  Forbes,  Manager, 

201  Montgomery  street. 


-\TATIONAL   LIFE. 

J_\  ,C.  I.  Hutchinson,  Manaecr, 

314  California  street. 


■VTEW   ENGLAND   MUTUAL. 
1.1  W.  EvEuso.N,  Manngi 


ger. 
302  Sansom  street. 


■T?TNA. 
f\   J        Morse  &  Perkin,  Managers, 

.lOl  Kearny  street. 


BROOKLYN. 
A.  J.  Bryant  &;  Co.,  Jfanagcrs, 

240  .Montgomery  street. 


/CHARTER  OAK. 


Charles  H.  Denison,  Manager, 

331  Monigoiueiy  street. 


CONNECTICUT   MUTUAL. 
Ja.mes  B.  Rouerts,  .Manager, 

31  o  California  street. 


CONTINENTAL. 
H.  11.  Blake  it,  Co.,  Managers, 

3U2  .Vloutgoiuery  street. 


CRAFTSMEN'S. 
E.  H.  SUAW  Is.  Co.,  Managers, 

432  Moiitgouiery  street. 


T^CLECTIC 


Georoe  Claussenius,  Manager, 

333  Mouigomery  street. 


t-^quitable. 


Garland  &  Moore,  Managers. 

430  Mouigomery  street. 


G'l  ERMANIA. 
X  Jt'Lit;s  Jacodb.  Manager, 


31i)  California  street. 


G 


LODE   MUTUAL, 

Mervin  Tadob,  Manager, 

C  Moiiiguinery  street. 


GUARDIAN   MUTUAL. 
Jaucs  K.  Gar.vi^.'i.  Manager, 

13  Mvrcliauti'  Exchange. 


-VTEW  Y'ORK    LIFE. 

_L\  Crane  &  Hawks,  Managers, 

42fi  Monigoinery  street. 


A"^0BTH   AMERICA. 

X\  Watson  Webb.  Jlanager, 

302  .Montgomery  street. 


NORTHWESTERN   MUTUAL. 
H.  F.  SuEPARUsoN.  Manager, 

310  Montgomery  street. 


"pHCENIX  MUTUAL. 


E.  F.  Gray,  Mannger, 

42j  Kearny  street 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwaros,  .Manager, 

03o  California  street. 


SAINT  LOUIS   MUTUAL. 
B.  A.  Diver,  Man,ager, 


401  California  street. 


SECURITY  LIFE   AND    ANNUITY. 
E.  VV.  WooLSEY,  Manager, 

41.S  California  street. 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Macill,  .Manager, 


421  Ciliforuia  street 


UNION  MUTUAL. 
H.  II.  .Johnston  &  Co.,  Managers, 

S.  VV.  cor.  Kearny  uuil  California  streets. 


WIDOW   AND  ORPHAN    FUND. 
Clark  ic  Fox,  Managers, 

331  Montgomery  (treat. 


Home   Life   Insurance    Companies. 


CALIFORNIA   MUTUAL. 
John  Cbockitt,  Secretary, 

323  California  atraet. 


PACIFIC    MUTUAL 
VVm.  Fishkl,  Manaukr, 

137  Mouigomery  itrMt. 


COAST     REVIEW. 


EDITORIALS. 


Our  Second  Year. 

With  this  number  we  begin  our  saconO.  year, 
and  it  affords  us  pleasure  to  announce  that  we 
enter  upon  it  with  the  most  flattering  pros- 
pects. The  future  of  the  CoAsi-  Review 
promises  to  be  one  of  uninterrupted  prosiKrity 
and  increasing  usefulness ;  and,  with  the  aid 
of  our  worthy  patrons,  we  hoije  to  be  able  to 
greatly  enlarge  its  size  and  improve  its  appear- 
ance, as  well  as  to  increase  the  interest  in  its 
reading  matter.  The  past  year,  while  it  has 
not  been  devoid  of  the  usual  difficulties  and 
hardships  attending  the  early  stages  of  journal- 
ism on  this  coast,  still  it  has  brought  us  much 
of  real,  substantial  aid  and  encouragement, 
and  left  us  but  little  to  regret  or  fear.  Young, 
inexperienced,  poor  in  purse,  and  not  over- 
burdened with  that  knowledge  so  es.sential  to 
the  editorial  fraternity,  we  started  our  journal 
one  year  ago  with  the  determination  to  make 
it  a  success ;  and  we  are  positive  that  the 
public  will  not  consider  it  presumption,  or 
pronounce  us  egotistical  when  we  assert  that 
we  have  more  than  carried  out  our  intentions. 
We  have  succeeded  in  building  up  a  large 
work,  and  one  which  will  have  considerable 
weight  in  shaping  the  plans  and  operations  of 
the  insurance  fraternity  on  this  coast,  as  well 
as  one  that  will  exert  a  healthful  influence  in 
mining  circles  also.  Some  there  are  who  do 
not  like  us  because  we  have  a  practical  and 
common  sense  "way  of  saying  practical  things, 
and,  too  often  for  them,  ind<ilge  in  the  luxury 
of  teUin(j  the  truth.  To  all  such  we  have  no 
apologies  to  offer,  or  promises  to  make  for  the 
future  ;  and  while  we  bear  them  no  malice, 
still  we  owe  them  no  thanks.  "We  have  cen- 
sured none  without  cause,  and  praised  none 
where  praise  was  not  merited ",  and  during  the 
coming  year  we  mean  to  be  just  as  independ- 
ent, truthful  and  out-spoken  as  in  the  past. 
We  intend  to  earnestly  advocate  the  true  in- 
terests of  both  insurer  and  insured,  exp{jsing 
fraud  and  maintaining  right,  and  those  who 
may  take  exceptions  to  our  course  need  feel 
under  no  obligations  to  give  us  their  sup- 
port. " 

Our  Position  Sustained. 

Since  the  isime  of  our  second  number,  one 
year  ago,  we  have  waged  war  upon  the  Great 
Leviathan,  alias  the  Liverpool,  London  and 
Globe  In.stu'ance  Company  of  England.  We 
have  waged  this  war  upon  principle,  and  we 
never  intend  to  "  let  up  "  until  the  company 
gives  our  people  such  facts  as  will,  beyond  the 
peradventure  of  a  doubt,  establish  it.s  complete 
solvency  and  honest  intentions.  We  were 
never  inside  the  sanctum  of  one  of  its  servi- 
tors but  once  in  our  life,  and  have  never  called 
upon  it  for  a  dollar  of  aid — nor  do  we  want  aid. 
We  do  not  personally  know  a  single  manager 
of  the  concern  in  America,  and  our  actions 
cannot,  therefore,  be  imputed  tu  malif'c  or  piT- 
sonal  dislike.  We  have  not  the  slightest 
doubt  that  if  we  had  called  upon  the  company 
for  patronage  at  the  start,  that  it  would  have 
been  liberally  bestowed,  but  we  did  not  want 


it  then,  and  we  icouhl  not  accept  it  now.  We 
have  believed  the  company  insnUent  since  Oc- 
tober the  9th,  1871,  if  indeed  it  were  not 
insolvent  before,  and  under  this  opinion  it 
became  our  diity  to  warn  the  public  against  it, 
and  we  flatter  ourselves  that  our  warniug  has 
not  been  altogether  unheeded.  Our  position 
has  been  sustained  by  many  of  the  leading 
journals  of  the  East,  and  some  terrible  blows 
have  been  dealt  the  monster  on  every  hand. 
But  whUe  we  expected  supjxjrt  at  home,  we 
did  not  look  for  it  abroad  ;  least  of  all,  in  her 
Majesty's  Dominions,  where  to  be  English  is 
to  be  perfect  and  pure.  Our  exposures  of  this 
swindling  concern  have  had  the  effect  to  raise 
such  a  howl  and  din  about  the  eai-s  of  the 
conipany's  officials  in  Australia,  New  Zealand, 
&o.,  as  to  make  it  exceedingly  hot  for  them 
there.  The  daily  and  weekly  papers  of  Auck- 
land, Canterbury,  Melbourne,  Sidney,  &c.,  have 
been  teeming  with  well  written  articles  sus- 
taining our  position.  They  are  beginning  to 
"  beard  the  Lion  in  his  den,"  and  if  they  con- 
tinue this  warfare  a  short  time  longer,  we  shall 
certainly  see  the  collapse  of  the  thing  brought 
about,  or  else  a  radical  change  in  its  manage- 
ment that  will  give  confidence  in  its  future 
and  protection  to  its  patrons.  We  expect  soon 
to  see  it  leave  the  United  States,  and  perhaps 
South  America  and  Au.stralia.  It  is  canceling 
by  the  million  on  this  coast  and  in  the  East, 
and  has  withdrawn  entirely  from  Chicago. 
Why  not,  when  we  consider  that  it  lost 
$500,000  in  the  East  from  the  1st  of  July  to 
the  15th  of  August — six  loeeks.  A  business 
of  twenty  years  that  results  in  a  net  loss  of 
$2, 000, 000,  is  sufficient  to  breed  dissatisfaction 
and  disgust !  This  too  when  the  company 
cannot  afford  such  a  loss — when,  to  re-insure, 
it  must  in  all  probability  pay  the  re-insurance, 
to  a  great  extent,  with  the  * '  personal  liabil- 
ity "  of  its  stock-holders.  These  facts,  asset 
forth  by  us,  have  told  upon  the  companies' 
business  in  New  Zealand  and  Australia.  The 
Co.\ST  Review  has  been  extensively  circu- 
lated there,  and  our  "  Rara  Avis"  has  found 
a  home  in  many  a  household. 

In  order  to  .show  the  effect  of  our  exposures 
abroad,  we  reprint  the  following  article  in  full, 
which  we  clip  from  the  Kyneton  fhianlian  of 
July  10,  and  received  by  last  steamer  from 
Melbourne : 

"THE  INSURANCE  QUESTION. 

"  We  have  been  favored  by  the  secretary  of 
the  London,  Liverpool  and  Globe  Insurance 
Company  with  a  lengthy  extract  fi'om  the  Arjc 
newspaper  of  31st  January  List,  and  also  with 
an  extract  from  the  same  paper  of  1 3tli  March 
last.  The  former  is  in  the  shape  of  a  circular, 
and  has  probably  therefore  been  already  in  the 
hands  of  many  of  our  readers.  We  would 
publish  it  (■/(  cxtenso  were  it  not  for  the  space 
it  would  occupy  in  our  columns,  and  for  the 
necessity  it  would  involve  for  our  also  publish- 
ing the  letter  in  the  Aye  to  which  its  leader  of 
31st  January  was  intended  as  a  reply.  It 
does  not  appear  to  us  that  this  article  in  the 
Aije — that  of  31st  .lanuary — at  all  clears  up 
the  difficulty  which  has  been  commented  on 
by  our  contemporary  in  San  Francisco.  The 
editor  of  the  Aye  indeed  professes  that  he  has 
investigated  the  facts,  and  is  satisfied  that  all 


is  right,  but  it  has  subsequently  transpired 
that  the  Chicago  loss  involved  a  payment  of 
;£'6i4,ooo,  instead  of,  as  per  his  estimate,  ^400,- 
000.  Moreover,  in  totting  up  his  figures  ho 
overlooked  the  outlay  for  "  Managerial  Ex- 
penses " —  a  trifle  of  between  ^£'250, 000  and 
;^ 300,000  !  On  the  other  hand,  his  premium 
income  for  the  year  1871  exceeded  his  estimate 

by  ;£'i3l.o°°- 

"  With  regard  to  the  other  feature  of  the 
question,  viz.,  whether  a  sum  of  between 
;/^8oo,ooo  and  ^'900,000,  which  appears  as  part 
of  the  company's  assets  was  really  held  by 
trustees  for  the  benefit  of  the  Globe  Com- 
pany's shareholders  or  not,  the  Coast  Iteriew 
devotes  considerable  space  to  verify  its  position 
by  quotations  from  the  "  Amalgamation 
Agreement  "  between  the  two  companies. 
We  give  three  of  the   sections  : 

"  5.  The  Liverijool  and  London  Company 
shall  issue  to  each  proimetor  of  Capital  in  the 
Globe  in  lieu  of  each  share  of  500  dollars,  100 
dollars  stock  of  the  Liverpool  and  London 
Company.  No  further  call  or  installment  of 
such  stock  shall  be  payable. 

"  7.  The  Liverpool  and  London  Company 
shall  pay  to  each  person  exchanging  stock  for 
annuities  a  perpetual  annuity  of  30  dollars  per 
annum  for  every  100- dollars  stock  m  the  Liv- 
erpool and  London,  and  shall  provide  for  the 
aid  of  perpetual  annuities  by  the  creation  and 
the  grant  to  trustees  in  perix-tuity  of  a  yearly 
sum  equal  to  the  aggTegate  amount  of  all  the 
annuities. 

"  8.  Any  holder  of  stock  in  the  Liverpool 
and  London  issued  under  the  foregoing  pro- 
visions, in  lieu  of  his  shares  in  the  Globe, 
may  exchange  such  stock  for  a  perpetual  an- 
nuity at  the  rate  of  30  per  cent,  per  annum  ; 
that  is  to  say,  at  the  rate  of  30  dollars  per 
annum  for  every  100  dollars  of  such  stock. 

"  The  capital  of  the  Globe  Company  was 
one  million,  and  after  the  amalgamation  was 
concluded,  the  Liverpool  and  London  Com- 
panj-'s  capital,  which  had  been  previously 
about  ;^i90,70o,  was  increased  to  £2i')^-,'iS-^ 
so  that  we  are  surely  warranted  in  inferring 
that  quondam  shareholders  of  the  Globe,  to 
the  extent  of  approximately  ^800,000  pre- 
ferred the  '  Perpetual  Annuities  ' — 6  per  cent. 
— to  the  hazards  of  shareholdership  under  the 
amalgamation.  If  the  Coast  BeriiK-  and  our- 
selves are  correct,  where  does  the  amount  of 
;^Soo,ooo  appear  in  the  company's  accounts  ? 
and  how  can  it  yield  6  per  cent,  in  trustees' 
hands  in  England  ? 

"  The  shareholders  of  the  Globe  appear  to 
have  driven  a  hard  bargain,  and  took  care  that 
their  earnings  should  be  carefully  protected  by 
trustees  before  the  marriage  ceremony.  Sec- 
tion 4  of  the  agreement  runs  thus  : 

"The  Liverpool  and  London  Company  shall 
adopt  the  liability  of  the  Globe  on  its  life,  an- 
nuity, and  endowjuent  policies.  Securities  to 
the  amount  of  the  value  of  these  linbilitics 
shall  be  transferred  by  the  Globe  Company  to 
the  trustees  of  the  Liverpool  and  London  Com- 
pany, and  shall  be  held  by  the  latter  in  trust 
as  a  separate  fund,  hereafter  called  the  Globe 
Life  Policy  Annuity,  and  Endowment  Lia- 
bility Fund,  to  meet  liabilities  on  such  poli 
oies." 


COAST      REVIEW. 


A  Question  of  Physical  Degeneration. 

It  has  been  so  frequently  and  so  confidently 
stated  that  the  averagre  duration  of  human 
life  is  slowly  increasinjj  from  decade  to  decade, 
and  the  statistics  cited  to  establish  the  fact 
have  seemed  to  place  the  assertion  so  far  be- 
yond reasonable  doubt,  that  to  deny  now  the 
truthfulness  of  the  accepted  belief  would  ap- 
pear to  the  mind  of  the  ordinarj'  reader  of  life 
statistics  a  foolish  waste  of  arjjrument ;  and  if 
one  were  bold  enough  to  venture  the  extraordi- 
nary announcement,  that  though  the  general 
average  expectation  of  life  may  have  slightly 
improved,  the  expectation  of  American  lives 
has  positively  diminished,  it  would  only  be 
necessary  to  refer  to  the  computations  of  our 
most  eminent  actuaries  to  show  that  the  prob- 
able limit  of  lite  is  some  two  per  cent,  greater 
in  this  countrj-  than  in  Europe,  as  exhibited 
in  the  Carlisle  and  Fari-Ls  tables  of  mortality. 
But  if  we  go  a  step  further,  and  declare  that 
while  the  average  longevity  in  this  country 
may  indeed  have  somewhat  improved,  our 
national  physical  constitution  has  positively 
degenerated  ;  that  a  thousand  men  of  to-day 
will  not  bear  physical  exposure  or  the  on- 
slaughts of  disease  nearly  so  well  as  a  thou- 
sand of  their  not  very  remote  ancestors,  it  will 
not  be  easy  to  disprove  the  assertion.  It  is 
not  the  present  intention  to  enter  at  length 
upon  a  dUciLssion  of  this  proposition,  but  only 
to  present  in  a  very  general  and  suixrfii'ial 
■way  a  few  facts,  or  deductions  ft-om  certain 
facts,  which  open  an  admirable  field  for  the 
investigator  in  this  department.  It  has  indeed 
been  claimed  by  medical  writers  of  eminence 
that  our  physical  constitution  is  degenerating 
from  year  to  year,  notwithstanding  the  evi- 
dence to  the  contrary  ;  and  further  than  this, 
that  the  degeneration  is  chiefly  confined  to  the 
so-called  higher  classes  of  society,  while  there 
has  been  a  sensible  improvement  in  the  opjx)- 
site  class.  Leaving  this  branch  of  the  ques- 
tion aside  for  the  present,  let  us  see  if  we  have 
not  some  reasons  for  suspecting  that  our  gen- 
eral physical  character  may  have,  to  a  certiiin 
extent,  degenerated  while  we  have  been  hold- 
ing ourselves  sheltered  in  the  common  b<>lief 
that  our  average  expectation  of  life  is  in- 
oreamng.  The  two  piropositions  are  not  so 
antagonistic  as  they  may  at  first  sight  apjjcar. 
It  is  quite  |wsflible  tliat  our  average  limit  of 
life  has  increase<l,  as  the  tables  show,  and  yet 
we  may  have  suffered  a  considerable  physical 
degeneration.  It  needs  but  a  glance  at  the 
vast  improvements  in  mechanics,  in  ventila- 
tion, hygiene,  sewcrugo,  medical  science,  etc., 
of  the  last  half  century  to  make  this  suffi- 
ciently clear. 

If  wo  keep  clearer  streets,  build  better  houses, 
loUoyr  mure  enlightened  sanitary  measures, 
encourage  u  more  general  education,  it  is  diffi- 
cult to  Ix'lievc  that  wo  will  not  decrease  the 
inruods  of  disease,  and  thereby  increase  the 
dur.itiun  of  life  ;  and  it  is  natural  to  expect  a 
greater  amelioration  of  condition  in  the  ixxircr 
classes  of  society,  because  it  is  with  them  that 
cleaner  streets  and  better  houses,  and  educa- 
tion, and  a  closer  observance  of  hygienic  laws 
are  most  needed. 

The  following  statements,  which  have  been 
gleaned  in  groat  port  from  the  United  State* 


Consi«  Reports,  appear  to  throw  light  on  the 
question  of  physical  degeneration,  and  some  of 
the  facts  are  so  startling  that  we  cannot  fail  to 
find  in  them  food  for  earnest  reflection. 

Taking  the  case  of  the  two  most  fatal  dis- 
eases to  human  life,  pneumonia  and  eonsumj)- 
tion — for  of  the  whole  mortality  of  1870,  22.32 
per  cent,  died  of  the.se  diseases — it  is  proper  to 
consider  briefly  the  relations  of  these  affections 
to  a  healthy  and  vigorous  constitution  of  body. 
*  *  Consumption,  the  most  fatal  by  far  of 
nil  the  140  different  diseases  enumerated  in  the 
Cen-sus  returns,  is  eminently  o  disea.se  of  de- 
bility and  of  impaired  constitutions,  and  a 
predisposition  to  its  attacks  is  to  a  very  great 
extent  hereditary.  Until  lately,  it  wtis  held 
by  the  highest  medical  authorities  that  the 
disease  very  rarely  or  never  uriginate<l  in  any 
other  manner  than  by  descent,  more  or  less 
direct,  from  ancestor  to  offspring.  Opinions 
upon  this  point  are  now  greatly  modified,  and 
probably  a  majority  of  writers  admit  the  not 
infrequent  appearance  of  consumption  in  per- 
sons with  constitutions  impaired  from  any  long 
continued  debilitating  causes,  though  there  bo 
no  hereditary  taint  in  the  individuals  affected. 
Leaving  this  special  matter  to  the  doctors  for 
settlement,  wu  find  them  all  agreed  that  con- 
sumption is  pre-eminently  a  di.seaso  of  a  viti- 
ated or  weakened  constitution.  *  *  Pneu- 
monia is  one  of  the  affections  not  considered 
hereditary,  being  liable  to  arise  in  any  consti- 
tution at  any  time,  and  being,  in  general,  fatal 
in  direct  proportion  to  the  vital  force  of  the 
persons  attacked ;  or,  in  other  words,  the 
weaker  the  physical  constitutions  of  the  per- 
sons attacked,  tlie  more  deadly  will  be  the 
disea.se.  This  is  manifestly  the  fact  with  re- 
gard to  disea.se  in  general,  and  is  no  more  true 
of  pneumonia  than  it  is  of  small-jxix  or  typhoid 
fever.  The  general  fact  liere  to  be  considered 
is,  that  the  more  the  vital  force  of  a  nation 
suffers,  or  of  the  individuals  who  go  to  form  a 
nation — the  more  the  physical  constitution  of 
the  people  degenerates,  the  greater  will  be  the 
inroads  of  disease.  It  has  not  been  contended 
that  pneumonia  and  consumption  are  more 
virulent  now  than  formerly  ;  it  is  confidently 
held  that  in  any  given  case  the  liability  to 
death  is  les.soned  in  the  former  disease,  the 
duration  of  life  increase<l  in  the  latter,  by  im- 
proved methods  of  diagnosis  and  treatment. 

If  we  admit,  now,  that  of  the  diseases  in 
question,  one  is  a  disease  of  imjxiired  constitu- 
tions, and  the  other  fatal  in  proportion  to  the 
eoustitutiontd  vigor  of  those  attacked ;  if  it  bo 
true  that  our  sanitar}'  arrangements  are  so 
much  better  than  formerly,  that  the  laws  of 
hygiene  are  so  much  better  understood,  our 
education  so  much  more  thorough,  the  condi- 
tion of  our  poorer  classes  so  much  ameliorated, 
and  (lur  physicians  so  much  more  skillful — we 
would  exjK'ct,  (/  jiri'on'f  that  tlie  mortality 
from  these  diseases  would  decrease  from  year 
to  year  (that  is,  in  proixirtion  to  tlie  popula- 
tion), or  at  least  that  it  would  not  show  an 
increase  out  of  proportion  to  the  increase  of 
population.  Or,  on  the  other  hand,  if  the 
mortality  from  thcsu  diseases  has  increased, 
and  that  out  of  all  proportion  to  the  increase 
of  population,  do  we  not  have  reason  to  sun- 
poet  that  this  increase  may  Ik-  owing  to  a 
nationsl  physical  degeneration  we  are  begin- 


ning to  feel  the  effects  of  ?  Let  us  see  what 
are  the  facts,  as  supplied  by  the  Census  Re- 
ports, with  regard  to  these  two  most  fatal  of 
all  diseases,  consiunption  and  pneumonia.  VTe 
find  there  that  in  the  year  1S70  the  total 
mortality  was  492,263.  Of  this  number  there 
died  of  consumption,  69,896,  or  about  one  in 
every  7  deaths.  In  i860  the  total  number  of 
deaths  was  394, 1 53,  and  of  these  48,971,  one  in 
8,  were  caused  by  consumption.  Now  from 
i860  to  1S70  the  increase  of  population  was 
22.62  per  cent.,  but  the  increase  of  deaths  from 
consumption  was  more  than  42  per  cent.  But 
a  still  more  surprising  result  is  obtained  if  w8 
look  into  the  mortality  from  pneumonia  and 
consumption  together  for  the  three  years,  1850, 
i860,  1870.  In  1850  the  deaths  from  these 
diseases  were  45,646,  or  one  in  a  little  over  7  of 
the  total  piortality.  In  i860  the  deaths  from 
these  causes  were  76,047,  or  about  one  in  5  of 
the  total  deaths  ;  and  in  1S70  the  deaths  from 
the.se  affections  were  109,908,  or  about  one  in  4^ 
of  the  total  deaths.  The  increase  of  popula- 
tion from  1850  to  i860  was  35.59  per  cent., 
and  from  i860  to  1870,  22.62  per  cent  ;  but 
the  increase  of  consumption  and  pneumonia 
during  these  years  was  66  and  44  per  cent, 
respectively  ;  while  the  increase  in  population 
during  the  21  years  from  1850  to  1S70,  has 
been  only  66.26  per  cent.,  the  increase  of  those 
diseases  has  been  140  per  cent.  ! 

AVe  see  in  the  returns  for  1870  that  about 
50  per  cent,  of  all  the  individuals  dying  that 
5'ear  were  less  than  15  years  old.  The  fatality 
of  pneumonia  and  consumption  being  greatest 
above  15  years,  and  as  about  50  per  cent,  of 
the  mortality  is  before  that  ago,  it  appears  that 
these  two  diseases  carry  off  nearly  one  half  of 
all  who  die  after  childhood  ! 

Taking  one  other  ea.sc,  that  of  the  present 
epidemic  of  small-pox  in  the  eastern  cities ; 
let  us  see  if  there  is  not  something  further  to 
be  learned.  Philadelphia  and  New  York  have 
been  especially  the  victims  of  the  most  severe 
visitation  of  this  disease  that  has  ever  occurred 
in  this  country  ;  their  ho.spitals  have  swarmed 
for  moutlis  with  the  attacked.  In  the  New 
York  Small-pox  Hospital  during  the  first  five 
months  of  the  current  year,  the  percentage  of 
deaths  to  admissions  of  the  native  bom  pa- 
tients was  29.93,  while  the  percentage  of 
deaths  to  admissions  of  the  foreign  bom  patients 
was  17.90— a  difference  of  12  percent,  in  favorof 
the  latter.  In  a  late  number  of  the  New  York 
Medical  liiicurd.  Dr.  A.  E.  Macdonald,  in  dis- 
cussing this  matter,  gives  some  remarkable  sta- 
tistical evidence  to  show  that  the  foreign 
element  of  New  York  is  better  able  to  resist 
the  uttjicks  of  exhausting  diseases,  and  of 
small-pox  particularly,  than  the  native  popu- 
lation. Erom  1850  to  June  of  1S72  the  ad- 
missions of  native  patients  to  the  New  York 
Small-pox  Hospital,  were  4,437,  and  of  foreign- 
ers, 6,872.  The  deaths  among  the  first  class 
were  23.61  per  cent,  of  the  admissions,  and  in 
the  latter  13.43  l>er  cent.,  a  difference  of  ten 
per  cent,  against  the  Americans,  conclusively 
showing  that  foreigners  better  than  natives 
are  able  to  withstand  the  ravages  of  this  dis- 
ease. Dr.  Macdonald  claims  this  to  be  true  of 
other  diseases,  and  says,  in  closing  his  paper, 
that  though  he  is  far  from  holding  that  what 
he  has  shown  to  be  true  of  a  single  diiwsiw  in 
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,  a  single  coairaunity  is  ths  history  of  all  dis- 
eases in  tho  country  at  large,  he  "  does  hold 
that  the  for>.-ign  clement  more  than  the  native 
manifest  the  vigor  of  constitution  necessary  to 
preserve  life  through  an  exhaustive  disease  like 
small-pox."  *  *  *  A  number  of  other 
facta  bearing  upon  this  question  of  physical 
degeneration,  the  limits  of  this  paper  will  not 
permit  us  to  review.  Why  is  it,  for  instance, 
that  the  foreign  element  in  this  country  breeds 
BO  much  faster  than  the  American  ?  In  the 
city  of  New  York  the  births  in  the  foreign 
families  are  more  than  double  those  in  the 
strictly  American  families.  ^Vliy  is  it  that 
though  the  average  nvimber  of  children  per 
family  in  the  New  England  States  was  form- 
erly eight,  there  are  barely  throe  children  to  a 
family  at  the  present  day  ?  'Why  is  it  that 
American  women  are  to  so  great  an  extent 
incapable  of  nursing  their  own  offspring  ;  and 
why  is  it  that  only  half  so  many  children  are 
now  bom  to  a  thousand  women  as  there  were 
seventy  years  ago  ? 

These  and  kindred  considerations  are  enough 
to  make  us  seriously  inquire  if,  ^vith  ail  our 
boasted  civilization  and  institutions,  we  are 
not  destined  to  be  outstripped  in  the  race  for 
life  by  the  people  of  other  lands  before  whom 
we  are  slowly  giving  way  ;  they  invite  us  to 
consider,  and  to  consider  thoughtfully,  if  in 
the  not  very  distant  future  the  once  popular 
political  motto,  "America  for  Americans," 
may  not  have  become  replaced  by  another 
almost  unanimous  war  cry,  ' '  America  for  the 
Teuton  and  the  Celt  1" 

H. 

The  Function    cf   Life    Insurance    Com- 
panies. 

Under  the    above    heading    the  Industrial 
Monthlij  publishes  an  article  fxiU  of  practical 
and  sound  advice  to  the  public,  and  not  with- 
out interest  to  the  companies.    The  view  taken 
by  the  editor  of  that  journal  is  precisely  ths 
same  that  we  have  so  often  promulgated  in  the 
columns  of  the  CoAST  Kevlew,  and  he  handles 
the  subject  in   a  very   logical   manner.     We 
have  repeatedly  urged  upon   our   people  the 
necessity  of  insuring  their  lives  for  the  sake  of 
insurance  nlnmi,  and  ai'gued  against  sliort  terra 
endowments,  so  frequently  taken  only  to  lead 
to  disgust  and   forfeitirre,  and  by  which  the 
agent  is  the  principal  person  benefited.     Under 
the  heading,   "  Not  a  Speculation, "  published 
in  a  recent  number,  our  views  of  legitimate 
life  insurance  was  given  at  length,  and  as  the 
article  in  question  in  the  September  number  of 
the  above  journal  so  thoroiighly  corroborates 
our  position,  we  reprint  it  in  full. 
The  Industrial  Monthlij  says  : 
As  life  insurance  has  come  to  play  an  impor- 
tant  part   in   our   modern    civilization,   a   brief 
inquiry  in  respect  to  the  ends  which  it  seeks  to 
compass  may  be  pertinent.      Simple  life  insur- 
ance differs  from  fire  insurance,  in  that  it  takes 
the    hazard  for  a  term  of  years,   or  during  the 
whole  life,  instead  of  from  year  to  year.    Endow- 
ment insurance  adds  the  savings-bank  element  to 
simple  term    insurance.     The    policy   holder   is 
credited  with  the  premium  paid,  with  the  interest 
upon  it,  and  with  the  funds  be  may  have  in  the 
hands  of  the  company,  and   charged   with  his 
proportion  of  the  expenses,   bis  share  of  the 


death-claims,  the  reserve  necessary  to  defend  his 
policy  in  the  future;  and  at  stated  perioiis  the 
balance  is  returned  to  him  in  shape  ofa  dividend. 
The  funds  received  by  these  corporations  are 
invested  in  first-class  securities  bearing  about 
the  legal  rate  of  interest.  This,  in  a  word,  is  the 
outline  of  the  system,  and  only  results  consistent 
with  it  can  be  attained.  It  will  be  seen  at  a 
glance  that  it  is  idle  to  talk  of  its  great  profit  as 
an  investment,  because  the  funds  received  earn 
onlyt  he  usual  rate  of  interest,  and  arc  subject  to 
a  deduction  arising  from  the  e.tpcnses  of  con- 
ducting business.  If  greater  results  are  claimed, 
they  grow  out  of  the  misfortunes  of  those  who 
have  let  their  polices  lapse  either  from  choice  or 
necessity.  Notwithstanding  the  fact  which  we 
have  stated,  life  insurance  is  one  of  the  most 
usefnl  and  beneficent  institutions  which  the 
genius  of  the  last  two  hundred  years  has  devised, 
in  that  it  bridges  gaps  which  the  hand  of  benevo- 
lence had  never  been  able  in  any  other  way  to 
span. 

Every  man,  when  he  commences  life,  desires 
to  do  two  things  : 

1st.    To  provide  an  inheritance  for  those  who 
may  be  dependent  upon  him. 

2d.    To  shield  his  own  old  age  from  want. 
Life  insurance  proposes  to  furnish  a  means  to 
accomplish  these  purposes,  by  the  application  of 
ordianry  business  rules  to  the  laws  which  regulate 
the  duration  of  life.     The  business  is  fixed  and 
stable ;  and,  as  in  all  insurance,  the  burdens  of 
the  few  are  placed  upon  the  shoulders  of  the 
many.     The  young  man  starting  out  in  life  can 
protect  his  home  circle,  in  the  event  of  death, 
by  the  payment  of  an  annual  premium  of  a  few 
dollars.     He  can  bridge  the  vicissitudes   which 
environ  the  path  of  evjry  business  man,  by  taking 
an  endowment  policy  payable  at  that  age  which 
is  on  the  boundary  line  between  productive  man- 
hood and  second  childhood.     This  can  be  done 
certainly  and  effectively,  and  the   payments  can 
be  confined  to  a  few  of  the  best  financial  years 
of  life.     A   fund  thus  created  will  relieve  him 
from  the  anxiety  he  naturally  feels,  lest  he  may 
be  at  some  time  dependent  upon  the  charity  of 
his  friends.    The  accomplishment  of  the  purposes 
we  have  indicated  is  the  function  of  life  insurance 
companies;  and  the  instant  that  more  is  sought 
to  be  accomplished,  the  business  diverges  from 
its  original  channels,  and  assumes  a  speculative 
character.     We  believe  in  endowment  policies, 
but  not  in  those  which  terminate  at  the  full  vigor 
of  manhood.     As  the  business  is  at  present  man- 
aged, a  simple  term   insurance  for  ten  or  fifteen 
years,  and  the  balance  between  the  premium  for 
such  a  policy  and   an  endowment  policy  for  the 
same  number  of  years,  deposited  in  the  savings 
banks,  would  give  vastly  better  results,  as  the 
percentage  of  expense   is   much  greater  in  the 
company  than  in  the  bank.     No  good  financier, 
with  a  full  understanding  of  all  the  facts  in  the 
case,  would  ever  take  a  policy  of  this  kind.  They 
are  neither  profitable  nor  desirable  to  any  one 
except  the  agent  who  secures  them.     Nor  do  we 
see  any  practical  reason  why  insurance  should  be 
prolonged  after  the  period  in  which   life  has  a 
financial  value  to  those  who  are  interested  in  its 
continuance.     Yet  this  is  what  may  be  done  in 
every  whole-life  policy  which  is  issued.     One  of 
the  most  deplorable  sights  connected   with  the 
business  may  be  seen  in  the  Stock  Exchange  at 


London,  where  old  men  gather  at  regular  inter- 
vals to  sell  their  life  policies  to  sharpers  and 
brokers  for  only  a  small  portion  of  their  real 
value,  in  order  to  secure  the  means  of  subsist- 
ence. Had  a  small  addition  been  made  to,  the 
annual  payments,  an  endowment  policy  might 
have  been  secured,  payable  at  the  age  of  seventy, 
and  this  disagreeable  necessity  obviated. 

The  true  nature  of  life  insurance,  as  we  have 
intimated,  is  too  often  misunderstood.  In  the 
fierce  competition  for  business  which  we  have 
experienced  during  the  last  few  years,  the 
grossest  misrepresentations  have  been  made ; 
and,  as  an  inevitable  result,  there  is  much 
dissatisfaction  expressed  by  policy-holders.  They 
have  failed  to  realize  the  glittering  promises 
that  have  been  made,  and  naturally  feel  that 
they  have  been  grossly  imposed  ui>on.  The  com- 
panies which  issued  the  policies  they  hold 
are  probably  abund.antly  solvent,  and  in  many 
instances  arc  doing  all  tliat  the  most  economical 
management  and  careful  conduct  of  business  can 
possibly  accomplish.  Where  this  is  the  case,  it  is 
very  foolish  to  think  of  surrendering  policies  or 
permitting  them  to  lapse.  The  increased  pre- 
mium, on  account  of  the  advanced  age,  will  more 
than  neutralize  any  seeming  advantages  which 
rival  institutions  may  offer. 

Our  advice  is  sought  in  respect  to  the  wisdom 
of  surrendering  policies.  Our  reply  is,  "  Keep 
what  you  have;  and  if  you  desire  more  insur- 
ance, take  a  new  policy,  and  let  it  terminate  at 
sixty-five  or  seventy  years  of  age."  The  neces- 
sity for  protection  will  have  passed,  and  a  fund 
may  be  needed  to  smooth  the  rough  places  in 
the  downhill  of  life.  The  condition  of  every  poor 
and  helpless  old  man  we  meet  suggests  the  most 
powerful  argument  that  can  be  brought  forward 
to  sustain  the  views  we  have  expressed. 

The  only  inquiries  which  a  man  desiring  to 
take  a  policy  need  make  are,  in  respect  to  the 
size  and  financial  standing  of  the  company  in 
which  he  proposes  to  insure,  and  in  respect 
to  the  character  and  integrity  of  the  men  who 
have  the  management  of  its  affairs.  If  these 
questions  are  answered  satisfactorily,  he  can 
secure  a  policy  which  will  accomplish  the  two- 
fold purpose  we  have  named,  and  should  there 
rest  satisfied.  Too  much  should  not  be  expected 
in  the  way  of  dividends.  All  that  can  be  paid 
without  impairing  the  stability  of  the  company, 
will,  in  all  human  probability,  be  returned.  More 
than  this  should  not  be  sought. 

There  is  no  doubt  that  the  business  of  life 
insurance  in  this  country  has  been  unduly  inflated 
within  the  last  half  a  dozen  years,  and  there  is 
now  a  reaction.  As  a  result,  the  system  is 
rapidly  gravitating  to  its  normal  basis.  The 
sooner  the  public  learn  that  the  main  object  of 
insurance  is  to  afford  protection,  the  belter  it 
will  be  for  both  it  and  the  companies. 


The  Influx  of  Neiv  Companies. 

Immediately  after  the  Chicago  fire,  there  was 
a  material  decreiise  in  the  number  of  compa- 
nies doing  business  in  this  State.  Three  of 
our  local  companies,  the  Pacific,  Occidental 
and  Peoples,  went  down  under  the  pressure  of 
that  disaster,  each  of  which  wcru  carryingf 
large  lines  on  this  coast.  The  Manhattan, 
Lorillard,  Cleveland,  and  several  other  £utr 
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em  companies,  also  cither  suspended  or  -with- 
drew from  the  State,  thus  reducing:  the  num- 
ber by  Komo  ten  or  a  dozen  companies,  and 
leaving  tho  immense  lines  they  -were  carrying 
to  be  assumed  by  the  surviving  home  and 
foreign  companies.  Soon  after  that  fire,  how- 
ever, two  new  companies  sprang  <ip  in  this 
city,  the  State  Investment  and  Commercial ; 
the  former  an  entirely  new  institution,  with  a 
capital  of  S200,ooo,  and  the  latter  a  restinec- 
tion  of  the  dead  Peoples,  with  tho  same 
amount  of  capital.  This  left  us  only  about 
twenty  companies  that  could  do  busineiw  in 
this  State  ;  and  a  number  of  thorn  were  seri- 
ously crippled  by  tho  great  fire,  and  were 
therefore  nut  enjoying  tho  full  confidenno  of 
the  public.  As  a  natural  co)\sequence  of  this 
condition  of  things,  many  of  our  companies, 
especially  tlios^t  hailing  from  Great  Britain 
and  Germany,  were  soon  loaded  down  with 
risks,  many  of  them  to  such  an  extent  as  to 
render  it  absolutely  unsafe  for  them  to  do 
more  business,  or  to  carry  even  the  amounts 
already  upon  their  books.  Many  of  thera  soon 
became  aware  of  this  fact,  and  at  once  sst 
about  unloading  by  cancellation,  re-insurance, 
&c.  Thin  impressed  our  people  with  tho  ne- 
cessity for  more  companies  to  cany  their  rLsks ; 
hence,  the  last  month  or  two  has  given  us 
quite  an  influx  of  new  companies.  The  fol- 
lowing have  filed  certificates  with  the  Com- 
missioner and  been  admitted  to  the  State ;  The 
Trans-Atlantic  Fire  Insurance  Company  of 
Hamburg,  Germany,  with  a  subscribed  capital 
of  $600,000,  and  a  paid  up  cash  capital  of 
$150,000;  George  Marcus »&  Co.,  Gen.  Agents; 
The  London  A.ssurauco  Corporation,  Cross  & 
Co.,  Gen.  Agents.  Hutchin-son,  Mann  &  Smith, 
have  the  Andes,  Amazon  and  Triumph,  of  Cin- 
cinnati ;  Homo,  of  Columbus,  and  the  North 
Missouri.  Jonathan  Hunt,  Es].,  has  tho  North 
America  and  Pennsylvania  Fire  Ins.  Co's,  of 
Philadelphia  and  the  Continental  of  New  York. 
Several  more  conipanica  are  expected  to  knock 
at  tho  door  of  his  honor,  the  Commissioner, 
soon,  for  admittance  to  our  golden  shores. 
There  \s  business  enough  for  all,  if  properly 
divided  ;  but  unless  some  of  our  companies  that 
are  doing  business  upon  tho  "  takc-all-you-can- 
get-for-nothing"  principle  curtail  their  gra-sj)- 
ing  propensities  and  write  at  living  rat<.>9,  wo 
fear  some  of  our  new  arrivals  will  be  forced  to 
"  sleep  out  in  the  cold  and  go  hungry."  We 
like  to  see  competition  in  the  business,  pro- 
vided it  is  of  tJie  proper  character  ;  and  tho 
more  com|ianies  we  have  of  the  right  stamp, 
the  better  it  is  for  our  ]ieoplc.  It  Ls  not  the 
number  of  conii>anira  we  deprecate,  but  the 
ohnru<'t<'r  of  the  business  they  do.  However, 
none  of  the  new  companies,  bo  they  ever  so 
corrupt,  eould  excel  in  meanness  some  that  we 
already  have. 

A  Sensible  Artiole. 

OcRosiunnlly  we  meet  with  an  article  in  some 
of  thi'  daily  pap'^m  on  the  subj.ft  of  lifi-  insur- 
nnuo  that  is  really  refreshiMg.  In  these  days, 
wh"n  nliuse  of  the  systom  is  so  common  among 
nii-mlj<Ts  of  the  pnwt,  a  defense  of  it  liy  any  of 
them  does  one  gisxl,  and  should  not  Ik-  allowed 
to  iwMi  unnoticwl  by  the  insuranee  jnunials. 
No  pip->rn  in  the  Union  des/Tve  more  omnicn  la- 
tion  at  our  hands  for  their  dofcniie  of  the  syst«m 


than  the  Erening  Mail  and  the  Inthpendent  of 
New  York.  The  following  which  recently  ap- 
peared in  the  former  paper,  deserves  publishing. 

"  The  recent  death  of  a  noted  personage — a 
genial,  kindly  hearted  gentleman,  counting  his 
hosts  of  friends — and  the  siibsequent  announce- 
ment that  his  family  are  left  in  a  destitute 
condition,  suggest  anew  tho  value  of  life  in- 
surance as  an  investment  and  means  of  protec- 
tion. Allien  one  is  cut  off  in  the  vigor  and 
flower  of  his  manhood,  and  leaves  no  bank  ac- 
count, stocks,  Ixmds,  or  real  estate,  we  under- 
stand tho  reason ;  at  least  we  are  willing  to  at- 
tribute his  failure  in  securing  a  competency 
for  those  dependent  upon  him,  to  a  lack  of 
time.  Ho  did  not  live  out  the  niunber  of  his 
days.  But,  however  excu.sable  his  failure  in 
these  particulara,  there  is  one  work  which,  if 
neglected,  admits  of  no  apology.  No  man 
who  sees  the  future  happiness  ot  his  family  de- 
pending on  his  life,  can  couscicntionsly  neg- 
lect to  insure  it  for  their  benefit ;  compilling 
them  to  assume  a  risk  far  greater  than  that  as- 
sumed by  any  merchant,  however  valuable  his 
goods,  who  undertakes  to  get  on  without  the 
protection  of  the  insurance.  For  what  is  so 
valuable  as  a  life  ^  A  man  may  be  stripped  of 
his  possessions,  and  if  he  live  get  them  back 
again.  Whether  ho  gets  them  back  again  or 
not,  ho  can  take  care  of  his  family.  Ho  can 
still  plan  and  work,  and  keep  the  bright  fire 
on  tlie  hearthstone,  clothe  and  educate  his 
children,  and  pass  away  at  a  time  when  he  may 
be  little  needed. 

"  And  it  is  to  be  sincerely  regretted  that  men 
possessed  of  humane  feelings,  who  are  devoted 
to  their  homes  and  families,  do  not  always  con- 
sider how  sad  a  thing  it  is  to  leave  a  family 
destitute.  As  yet  there  is  very  little  remun- 
erative work  for  women,  scarcely  any  for  chil- 
dren. Destitution  is  an  awful  fate  for  a  woman 
tenderly  reare<l,  who  has  been  wont  to  regard 
the  home  as  her  prop:.'r  sphere,  and  her  work 
to  consist  in  ministering  upon  its  affairs.  The 
question  of  bread,  fuel,  rent  and  clothing,  must 
be  appalling,  when  for  the  fii-st  time  in  her  life 
she  stands  before  it,  and  realizes  with  a  wo- 
men's keen  insight  what  she  must  undergo. 
Women  can  know  nothing  of  what  men  en- 
dure in  their  struggles  to  provide  for  the  home 
and  lay  by  a  competency  for  the  future  ;  and 
men  can  by  no  possil>ility  comprehend  the  in- 
tense suffering  of  a  woman  who,  left  destitute, 
attempts  to  do  that  for  which  she  is  disiuali- 
fied  by  education  and  unfitted  by  nature. 

"The  original  intent  of  life  insurance  was 
to  provide  for  the  family  in  case  of  untimely 
death.  It  does  this,  and  does  it  eft'c<'tually. 
*  *  •  A  slight  sacrifice  of  luxuries,  never 
of  the  necessities  of  life,  is  all  that  is  rer)uired. 
In  fact,  when  a  man  for  the  first  time  learns 
tho  cost  of  a  life  jiolicy,  on  the  ordinary 
plan,  he  doubts  the  ability  of  the  company  to 
keep  good  its  promise.  Then  again,  lie  can 
pay  this  sum  fpiartcrly  or  Hcmi-aiinually  if  ho 
desires,  and  scarcely  feel  it  a  burden. 

"  But  money  spent  for  life  insuranee  is  money 
invested  ;  and  in  the  majority  of  instances  the 
investment  is  a  gnod  one.  We  know  verj'  well 
that  many  prefer  to  look  ujwn  it  as  a  protec- 
tion only  ;  but  it  is  more.  People  do  not  all 
save  money.  Thousands  hive  no  true  idea  of 
its  ralue ;  it  comes  easy  to  thorn,  goes  easy,  and 


tho  years  of  life  go  by,  and  thcjr  have  nothing 
to  leave.  Even  if  true,  it  would  be  idle  to 
preach  to  the  masses  that  they  could  get  a  bet- 
ter rate  of  interest  elsewhere  than  in  life  com- 
panies, for  they  would  never  save  their  money. 
They  who  save  are  in  the  minority.  Now,  the 
histories  of  life  policies  proves  this  to  be  a  fact, 
that  insurers  have  received  a  lair  profit  on 
their  money ;  and  it  is  very  easy  to  take  the 
rate  charged  for  insurance,  the  rate  of  interest 
received  by  the  companies,  the  years  of  life  a 
man  is  exp3cted  to  live,  and  demonstrate  it. 
Money  may  have  been  lost  where  jwlicies  have 
been  forfeited  ;  but  the  aggregate  sum  of  com- 
pany profits  arising  from  this  sonrco  along-sido 
of  money  squandered  for  useless  pur[)Oses 
would  be  as  the  small  du.st  of  the  balance  when 
compared  with  the  territory  of  a  continent. 
Wli  re  one  insures  and  discontinues  after  hav- 
ing made  several  payments,  he  loses  something, 
doubtless ;  but  it  .should  always  be  borne  in 
mind  that  during  those  years  he  was  protected, 
and  quite  possibly  this  protection  was  worth  to 
him  all,  and  more  even,  than  it  cost. 

"People  not  frequently  complain  that  they 
have  paid  money  for  life  insurance  and  got 
nothing  back.  Very  likely.  So  they  pay  for 
fire  insurance,  and  get  no  return  ;  and  if  hon- 
est they  hope  never  to  get  any.  A  man  pays 
his  money  to  the  fire  insurance  company  for 
protection  simply  ;  he  does  not  expect  ever  to 
see  it  again,  and  he  is  well  satisfied  he  has 
made  a  good  bargain.  Many  a  man  has  been 
tided  over  a  period  in  his  business  life  that  was 
full  of  peril — by  this  protection  of  his  j>olicy — 
wherein  if  he  had  died  he  would  have  been 
pronounced  a  bankrupt ;  and  coming  at  last  to 
great  financial  success,  and  thinking  he  no 
longer  needed  life  insurance,  has  dropped  it, 
and  then  wondered  how  he  could  have  been  so 
foolish  as  to  have  paid  money  to  the  insurance 
company.  And  many  another  has  held  to  his 
jiolicy  when  hLs  business  was  in  peril,  and  died, 
too,  knowing  that  it  was  all  he  could  leave  to 
the  family,  not  q\iestioning  the  wisdom  that 
led  him  to  such  protection. 

"There  is  no  protection  more  to  be  desired 
than  that  afforded  by  life  insurance ;  and  no 
commodity  in  the  market  offered  at  a  mora 
reasonable  rate." 


Massachusetts  Report. 

We  are  indebted  to  Hon.  .Tulius  L.  Clarke, 
Insurance  Commissioner  of  Massacluiselts,  for 
the  second  part  of  the  Sevenleenlh  Annual  Re- 
port of  that  Slate,  which  relates  to  Lite  and 
Accident  Insurance.  The  Report  is  very  inter- 
esting, and  from  Mr.  Clarke's  message  we  make 
the  following  extracts : 

"  The  report  herewith  presented  exhibits  the 
business  and  standing  of  fifty. six  life  and  acci- 
dent companies  now  competing  for  patronage  in 
Mn.ssacliusclts.  This  is  a  net  rednclion  of  seven 
companies  since  llie  publiealion  of  the  Inst  an- 
nual report,  and  is  in  large  measure  the  inevitable 
result  of  circunislnnees  clearly  foreseen  and  well 
understood.  The  retirement  of  so  many  compa- 
nies within  so  brief  a  period  Is  a  matter  of  some 
significance,  though  not  in  all  cases  a  surprise  to 
those  who  have  carefully  noted  the  progress  and 
tendency,  perhaps  abuse  and  perA'crslon,  of  life 
insurance,  as  indicated  from  time  to  time  in  the 
oCBciul  publicauoDB  of  this  dcpmrtmcDt 
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"  BCSINESS — -SEW     AND    OLD. 

"  The  following  tabulations  exhibit  the  volume 
of  business  transacted  and  held  by  the  several 
companies  represented  in  Massachusetts.  The 
first  shows  the-business  of  1871,  with  its  net 
increase  or  decrease,  as  compared  with  the  pre- 
vious year.  The  second  exhibits  the  outstand- 
ing insurance  carried  by  each  company  at  the 
close  of  the  year,  after  excluding  all  canceled  or 
terminated  risk.s.  A  comparison  of  the  aggre- 
gates presented  will  suggest  interesting  and  in- 
structive considerations : 

"new  business  in  1871. 


JVb.  Policies 
lisued  ib71. 
139,U33 


Amount 

Jus  II  red. 

$328,lti4J0S 


ISCBE.iSE   OR  DRCREASE 

OVER  18711. 
So.  Of  AmouitC 

Policies.  /nsiirtd. 


40,113t 


$98,350,060t 


"  INSDUANCE     OUTSTANDING     DECEMBER     31,     1871. 


So.  Policies  Amount  at 

in  force.  risk. 

136,0JB  Sl,WU,16i,628 


Net  Ikcreasr  or 
Decrease. 

Ifo.  of  Amount 

Policies.  Insured. 


4,U75*  $41,747,'291t 

"The  annexed  aggregate  summary  of  new  busi- 
ness transacted  by  all  the  life  companies  repre- 
sented in  Massachusetts  during  the  last  sexen- 
nial period,  commencing  with  the  extraordinary 
development  of  186R,  will  be  found  in  a  conve- 
nient and  comprehensive  form  for  reference  : 


I8B1; 
1807 
I8(i< 

1861 
1870 
1871 


Policies. 


1 18,7t,7 
144,7W 
1U7.II9 
W.6S.) 
179,74B 
139.1,33 


Amount 
insured. 


$3.i3.3G2.S70 
419,».i9,4l4 
477.904  ,kO(> 
4H.'i.4S.=i.M39 
42li,S14.7i7 
328.1M.70B 


INCREASE  OR  DECUEASE. 

Policies. 

3i,2.51- 
X),'ihl' 

22.:iM" 

14..'i44« 

I,9:l7t 

40,113t 

Am't  Insured. 

S119.8.^').4.'iBt 
76.49li..'ie4» 
58.045.372' 
7..W1.0:I3« 
.W.!.7l.012t- 
98,330,U51t 

"The  business  of  1871  shows  a  continued 
and  very  noticeable  reduction.  Of  the  sixty- 
three  companies  included  in  our  tabulations 
for  1S70,  sixteen  reported  an  excess  of  now 
business  amounting  to  thirty-four  millions 
over  the  previous  year,  and  forty-seven  ex- 
hibited a  decrease  of  nearly  ninety  millions. 
The  same  comparison  for  1871  indicates  that 
eleven  of  the  fifty-six  companies  now  repre- 
sented have  secured  an  excess  of  seven  millions 
over  1870 ;  while  forty-five  exhibit  a  decrease 
nearly  approaching  one  hundred  millions. 

"In  th.>  exhibit  of  all  outstanding  insurance 
at  the  close  of  1870,  fifty-fourof  the  companies 
then  represented  had  made  an  increase  of  nearly 
one  hundred  and  ssveuty  millions  over  1S69; 
while  only  nine  of  the  sixty-three  had  made  a 
loss  of  less  than  fourteen  millions.  The  same 
tabulations  for  187 1,  which  appears  in  the  pre- 
ceding summary,  show  that  thirty-two  of  the 
fifty-six  companies  now  included  have  added 
fifty-four  millions  to  their  outstanding  risks  ; 
while  the  remaining  twenty-four  exhibit  a 
decrease  of  about  fifty-five  millions.  As  the 
net  result,  the  aggregate  amount  of  insurance 
retained  by  these  companies  at  the  end  of  the 
year  shows  a  small  reduction  from  that  held 
by  them  in  1870.  The  falling  otf  in  the  aggre- 
gate held  by  all  the  companies  is  nearly  forty- 
two  millions,  as  compared  with  the  previous 
year. 

"LIFE   IKSUUAKCE — PAST,  PKESEN X  AND   FU- 

TUnE. 

"  The  statement  made  in  our  last  rexrart  in 

regard   to   the  progress  of    life  insurance   in 

the  United  States,  then  predicated  ujion  the 

exhibit   of   1870,    and   some   previous  years — 

namely,  that  although  the  business  had  gone 

*lQcreasa.  tDecrea««. 


on  increasing,  its  volume  in  that  direction  was 
making-  slower  luh-Knce — cannot  now  be  safely 
rc-affirmcd.  While  the  ratio  of  growth  was 
reasonably  fair  in  1S69-70,  the  constantly  ebb- 
ing tide  of  expansion  denoted  a  speedy  ap- 
proach to  another  turning  point  which  has 
now  been  reached,  as  shown  by  the  statistical 
results  just  presented.  But  when  the  causes 
which  produced  the  sudden  and  extraordinary 
growth  at  one  time  reached  by  the  business  in 
this  country  are  properly  understood,  the  more 
moderate  jjace  at  which  it  now  proceeds  will 
seem  but  the  very  natural  and  necessary  se- 
quence. There  is  in  this,  however,  no  ground 
for  discouragement  in  regard  to  the  ijrospective 
interests  of  the  business, 

"  As  already  indicated,  the  remarkable  and 
unprecedented  advance  of  life  insurance  ac- 
complished its  longest  stride  in  lS65.  Its  most 
rapid  expansion,  extending  from  1864  to  1868, 
inclusive,  rising  from  $382,569,890  to  $1,981,- 
915,920,  may  be  fairly  presumed  to  have 
resulted  from  the  combined  operation  of  several 
causes.  Being  an  institution  of  real  and  in- 
trinsic value,  it  was  inevitable  that,  as  soon  as 
the  companies  were  established  in  this  country, 
and  in  readiness  to  issue  policies  on  lives, 
peojjle  should  hasten  to  avail  themselves  of 
the  opportunity  so  auspiciously  presented. 
The  institution  possessed  something  of  the 
charm  of  novelty,  and  was  eagerly  sought  for. 
The  want  was  wholly  unsupplied  ;  but  as  soon 
as  the  means  for  its  satisfaction  were  known 
and  understood,  the  supply  rushed  in  to  meet 
the  demand  as  suddenly  as  air  rushes  into  a 
vacuum. 

"  The  marvelous  alacrity  with  which  life 
insurance  was  taken  up  cannot,  however,  be 
wholly  explained  in  this  way.  Savings  meet 
a  real  want,  as  well  as  life  insurance  compa- 
nies ;  and  yet  their  introduction  have  been 
steady  and  gradual,  not  quick  and  sudden. 
Life  insurance  has  been  successfully  introduced 
into  other  countries  besides  America,  without 
attaining  the  gigantic  proportions  already 
reached  in  our  own,  a  fact  from  which  many 
suggestive  lessons  may  be  drawn. 

"  It  is  observed  that  this  unparalleled  growth 
of  the  business  occurred  during  a  period  in 
which  finances  were  in  an  unsound  condition. 
The  currency  of  the  country  was  largely  de- 
preciated, and  its  ordinary  business  relations 
were  seriously  disturbed.  The  payment  of 
premiums  in  a  depreciated  currency  secured  an 
obligation  likely  to  mature  at  a  remote  period 
and  to  be  redeemed  in  specie.  Thus  the  finan- 
cial position  of  affairs  may,  perhaps,  in  some 
measure  have  favored  the  expansion  of  life 
insurance. 

' '  We  are  of  opinion,  however,  that  its  rapid 
development  in  the  United  States  is  to  be 
imputed  mainly  to  the  operation  of  the  insur- 
ance laws  of  this  Commonwealth,  and  of  some 
other  States.  These  laws  have  exercised,  in  a 
pre-eminent  degree,  a  controling  and  healthful 
influence  in  shaping  and  developing  the  busi- 
ness in  this  country.  Hence  the  great  and 
marked  contrast  between  its  history  and  man- 
agement here  and  elsewhere.  In  the  United 
States  life  insurance  has  been  introduced  and 
has  grown  up  under  the  sanction  and  authority 
of  a  State  supervision.  It  was  established  in 
England,  Germany  and  France  under  entirely 


difler.  nt  auspices.  The  results  accruing  from 
this  difference  have  operated  largely  and  con- 
stantly to  the  advantages  of  the  American 
companies,  and  have  been  made  the  most  of 
by  them.  Their  emissaries,  stimulated  by  the 
promise  of  high  commissions,  have  traversed 
the  country  in  every  direction,  proclaiming, 
in  printed  publication  and  by  personal  appeal, 
in  every  city,  town,  and  village,  the  sanction 
obtained  from  State  authority  by  the  companies 
they  represented.  Certainly  it  is  not  strange 
that  the  spread  of  life  insurance  should  have 
attaiuc-d  a  rate  seemingly  almost  miraculous, 
when  heralded  as  a  humane  and  beneficent 
institution,  guaranteed  and  sanctioned  by  the 
authority  of  the  States.  Meanwhile,  but  too 
often,  we  regret  to  say,  has  it  been  made  in 
reality  but  an  instrument  by  means  of  which 
private  individuals  have  raised  themselves  to 
positions  of  emolument  and  power. 

"PISANCT.U,   SDMMAUT. 

"The  summary  of  company  finances  sub- 
mitted in  this  connection  indicates  a  small 
decrease  of  surplus  as  regards  policy-holders, 
after  making  provision  for  all  liabilities,  in- 
cluding premium  reserve,  the  latter  amounting 
to  two  hundred  and  fifty-one  millions,  thirty- 
millions  in  excess  of  1870. 

"The  whole  number  of  companies  show  a  net 
aggregate  decrease  of  their  surplus  of  nearly 
!J!900,ooo,  against  a  decrease  of  two  millions  in 
1870.  As  compared  with  1870,  this  may  be 
considered  a  very  favorable  result,  especially 
when  it  is  remembered  that  a  very  large 
amount  of  heretofore  admitted  as.set8  are  now 
for  the  first  time  excluded. 

"  The  gross  liabilities  of  the  same  companies, 
including  nearly  nine  millions  of  cash  guar- 
antee capital,  have  been  increased  twenty-eight 
millions,  and  their  gross  income  two  millions, 
in  excess  of  1S70.  Their  gross  ex[>enditure9 
in  187 1  show  an  aggregate  of  nearly  eight 
millions  in  excess  of  the  previous  year ;  while 
their  expenditures  in  1870  were  fifteen  mill- 
ion.-*,  and  their  income  ten  millions,  in  excess 

of  1S69. 

"WORKING  EXPENSES. 

"It  is  a  pleasure  to  note  a  decrease  in  the 
actual  working  expenses  of  life  insurance. 
Economy  in  this  direction,  as  heretofore  urged 
in  these  reports,  is  absolutely  essential  to  the 
existence  of  a  life  company.  Without  it  a 
company  may  as  well  begin  at  once  to  count 
the  number  of  its  remaining  days.  In  con- 
nection with  these  detailed  statements  of 
expense  ratios  it  may  be  observad  that  the 
ratio  of  expenses  for  1S71,  both  in  relation  to 
entire  receipts  and  premium  receipts,  is  less 
than  in  any  year  subsequent  to  1S65. 

"SAVINGS  B.\NK  LIKE  INSURANCE. 
"Thejieople  of  this  Commonwealth  already 
understand  that  life  insurance  companies  are 
obliged  to  keep  on  hand  a  certain  reserve. 
This  obligation  is  imperative,  because  the 
probability  of  death  increases  with  each  suc- 
cessive year  which  the  insured  may  live.  In 
ascertaining  the  aggregate  amount  of  reserve 
which  a  comi>any  must  hold,  reference  is  had 
to  the  life  of  each  individual,  ctmsidered  sep- 
arately—that is  to  say,  the  reserve  to  bo 
retained  on  account  of  the  policies  severally 
first   ascertained,  and   the   aggregate  of  theea 
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reserves  is  the  whole  reserve  to  be  kept  by  the 
company  for  the  security  of  the  assured. 

"  What  is  meant  by  savings  bank  life  insur- 
ance is  life  insurance  conducted  in  such  a  way 
that  the  reserve  on  account  of  each  policy  is 
regarded  as  belongfing  to  the  policy-holder, 
and  is  held  by  the  company  merely  on  deposit, 
preoisaly  as  if  it  were  a  deposit  in  a  savings 
bank,  and  liable  to  be  withdrawn  at  pleasure 
on  surrender  of  the  jjolicy. 

"Before  deciding  upon  the  adoption  of  the 
savings  bank  plan,  it  may  perhaps  be  well  for 
companies  and  the  public  to  consider,  in  the 
first  place,  whether  upon  this  plan  companies 
will  be  protected  in  the  full  enjoyment  of  all 
the  advantage  to  which  they  render  themselves 
entitled  by  a  judicious  selection  of  the  lives 
insured ;  and,  in  the  second  place,  whether  the 
proposed  diange  in  the  character  of  life  insur- 
ance would,  on  the  whole,  be  for  the  better. 
As  at  present  constituted,  life  insurance  com- 
panies are  not  subject  to  the  runs  to  which 
savings  banks  are  at  times  exposed.  Hence, 
there  is  to  some  extent  a  difference  in  the  char- 
acter of  the  liabilities  for  which  the  two  insti- 
tutions are  re;]uired  to  make  provision,  and 
also  a  corresponding  difference  in  the  class  of 
investments  which  they  seek.  Whether  it 
would  be  well  to  abolish  this  distinction,  is 
certainly  a  question  which  deserves  verj'  seri- 
ous consideration. 

"  FOUB  PER  CENT.  KESEUVE. 
"  It  is  of  course  well  known  to  most  people 
that  the  reserves  which  life  insurance  compa- 
nies keep  on  hand  accumulate  at  compound 
interest.  In  ascertaining  the  amount  to  be 
reserved,  an  assumption  must  be  made  as  to 
the  not  rate  at  which  these  funds  will  accumu- 
late, after  all  allowances  for  losses.  Losses  are 
sustained  not  only  when  any  of  these  funds 
are  so  badly  invested  as  to  be  wholly  wasted, 
but  also  when  they  remain  temporarily  idle, 
or  are  so  invested  as  not  to  yield'  a  full  rate  of 
interest.  It  is  perhaps  needless  to  remark  that 
if  the  rate  asiumed  is  fovir  and  a  half  per  cent., 
instead  of  four  per  cent. ,  the  amount  of  reserve 
required  will  bo  proportionately  reduced. 

*'  During  the  period  lapsed  since  this  State 
adopted  the  four  per  cent,  st-andard,  the  finances 
of  life  insurance  have  been  favored  by  circum- 
stances. These  circumstances  have  been  ex- 
ceptional in  their  nature,  and  do  not  in  them- 
selves justify  the  change  in  the  standard.  We 
are  assured  that  many  of  the  companies  do 
not  desire  that  any  change  should  be  made. 
They  realize  that  ample  s?curity  is  of  more 
importance,  both  to  a  company  taken  as  a 
whole,  and  to  its  policy-holders  taken  indi- 
vidually, than  the  precise  time  when  its  sur- 
plus may  bj  diviiUil.  They  feel  that  security 
should  not  bo  sjicrificed,  in  order  that  dividends 
may  be  anticipated  and  made  a  little  lx.-fore 
the  proper  time  for  declaring  them  has  arrived. 
"If  the  financial  prospects  of  life  in.surance 
com]>anic8  at  the  i)re»ent  time  are  comifflred 
with  thoir  prospects  t<>n  years  ago,  the  compar- 
ison will  not  be  found  to  justify  a  lowering 
of  the  ifnTvii.  Tlio  position  of  the  comjmnies 
which  were  doing  busiuom  ten  yearn  ago  has 
no  doubt  materially  changed  in  one  respect. 
Ten  years  ago,  when  they  were  in  their  in- 
fancy, the  amount  of  the  rwierre  rnllnl  for  by 
the  four  per  cent,   nilo  was  small,  and  the 


pressure  of  the  rule  was  unfelt  and  unnoticed. 
But,  as  year  after  year  has  rolled  silently  by, 
compliance  with  the  rule  has  become  each 
year  more  and  more  difficult,  as  the  absolute 
amount  of  the  reserve  required  by  it  han  be- 
come larger  and  larger.  The  natural  effect  of 
this  change  in  the  situation  of  the  companies 
is  to  make  them  desu-e  a  change  in  the  rule. 
But  as  this  increase  in  the  reserve  is  precisely 
what  is  rendered  neccssaiy  by  the  obligations 
assumed,  there  would  seem  to  be  nothing  in 
this  change  in  the  situation  of  the  comiianics 
which  should  cause  the  State  to  lower  its  re- 
quirements. A  rule  cxpres-^ly  designed  for  a 
provision  against  death,  ought  properly  to  be 
as  inexorable  as  fate." 


EDITORIAL  CORRESPONDENCE 


DE.\n  Ennoit  :— Jly  last  communication 
left  me  in  the  would-be  metropolis  of  the  Con- 
tinent, with  a  promise  of  more  soon  ;  but,  ye 
who  wear  your  overcoats  in  August  in  San 
Francisco,  how  can  you  sympathize  with  a 
man  searching  for  items  with  the  thermometer 
at  100  in  the  shade,  and  the  very  bricks  and 
paving  stones  all  at  a  white  heat  ?  So,  do  not 
blame  me  if  I  have  deferred  wi-itingfor  a  time, 
and,  devoted  myself  to  ice-cream,  sherry- 
cobblers  and  mint-juleps. 

I  cannot  blame  the  Saint  Louisians  for  de- 
siring to  have  the  Capitol  here  ;  but,  if  there 
is  any  prospect  of  the  succe.is  of  that  move,  the 
Capitol  has  my  sympathies.  Yet,  I  would  not 
disparage  the  merits  of  this  really  fine  city,  so 
long  as  such  courteous  gentlemen  as  my  friend 
John  R.  Triplet,  Es^.,  of  the  P.  and  A.  Life 
Co.,  make  it  their  home.  X  have  much,  too,  to 
remember  of  the  plea.sant  interviews  had  with 
the  genial  Secretaiy  of  the  St.  Louis  Mutual, 
Alex.  P.  Stewart,  Escj.,  in  whose  society  one 
cannot  grow  weary  even  in  so  dull  a  city  as 
St.  Louis.  Enough  has  already  been  written 
concerning  the  splendid  new  building  of  this 
Company.  Suffice  to  say,  that  in  size,  archi- 
tecture and  finish  it  is  only  worthy  of  the  Com- 
pany, and  a  brilliant  monument  to  the  enter- 
prise and  taste  of  the  Directory. 

I  spent  much  time  pleasantly,  in  the 
company  of  William  Hanley,  Es:). ,  the  Life 
Association's  accomplished  Secretary,  and 
found  him  a  worthy  representative  of  hLs  noble 
Company.  I  should  not  neglect  to  mention 
that  Aldrich,  of  the  "  Western  Review,"  and 
Ben  Williams  of  the  Missouri  Mutual,  are  gay 
social  young  fellows,  just  the  kind  of  men  one 
should  s^ek  who  ls  fond  of  carriixie  ridinrj  in 
the  nii/iiirb.i ! 

Many  more,  there  are,  who  deserve  more 
than  mention  from  me,  but,  I  am  admonished 
by  the  length  of  the  journey  before  me,  that  I 
must  hasten  on.  Stopping  for  only  a  short 
time  in  the  b.-'autiful  capital  of  Iloosierdom, 
I  found  insurance  men  wide-awake.  The 
principal  l-'iro  Agents  have  just  succeeded  in 
organizing  and  putting  into  operation  a  "local 
Board,"  which  promises  well  for  the  insuninee 
interests  there.  A  few  dhys  among  my  old 
friends  in  Boone  County,  then  on  to  New 
York.  Vei-)-  nulunilly,  I  at  once  sought  out 
my  friend  Gi'iirgo  A.  Crofutt,  Esq.,  of  the 
"  Western  World  "  and  the  "  Trans  Continen- 


tal Guide,"  and  found  him  as  usual,  devoted 
to  his  great  work,  but  never  too  much  so,  to 
give  a  warm  welcome  to  a  friend  and  assist  in 
making  a  few  days'  stay  in  the  city  pleasant. 
Behold  me  soon  with  demure  aspect,  down- 
cast eyes  and  faltering  footsteiw,  ushered  into 
the  presence  of  that  eminently  classical  and 
profound  insurance  genius — the  elder  Good- 
sell — James  the  greater  of  Bennett's  Andes  I 
My  reOections  on  this  occasion,  were  something 
like  those  of  the  country  fellow  who  saw  for 
the  first  time  a  locomotive.  After  admiring  it 
in  every  part,  and  making  the  discovery  that 
the  man  on  top  was  the  engineer,  he  turned  to 
a  companion  and  said,  "  Bill,  it  don't  take 
much  of  a  man  to  nm  it,  do  it  'i"  "  One  might 
add  in  this  case,  "so  he  wears  spectacles."  Poor 
Bennett,  to  escajx;  so  many  dangers  to  finally  be 
laid  low  by  a  kick  from  an  ass!  Sudden  tran- 
sitions from  heat  to  cold,  are  not  recommended 
as  healthful ;  but,  something  of  the  feeling  of 
a  man  who  barely  escaping  freezing  in  a  moun- 
tain ascent,  finds  himself  suddenly  on  the 
verge  of  a  volcano,  was  my  sensation,  as,  leav- 
ing the  aforesaid  immaculate  presence,  I  sought 
the  sanctum  of  Winston's  mad-man  !  How 
could  X  tell  what  form  his  insanity  might  take 
at  this  particular  time  !  Visions  of  office  chairs 
descending  on  my  unprotected  cranium,  were 
before  rac,  and  in  imagination,  X  saw  whole 
constellations  of  stars.  Luckily  the  "  fit  " 
waa'nt  on,  and  chairs  were  utterly  ignored  for 
any  purpose  whatever !  As  for  stars,  they 
would  liave  been  a  relief  from  the  beaming 
face  of  my  host  as  I  stonil  tip  for  an  hour  and  a 
half  listening  to  how  the  CoAST  RE^^E^v  had 
forever  lost  caste  by  espousing  the  cause  of  ex- 
Superintendent  Miller. 

Reserving  the  good  wine  until  the  last,  I 
next  visited  those  really  worthy  insurance  men 
and  courteous  gentlemen. — Ecclesine  of  the 
Underwriter  and  Hine  of  the  Monitor,  and 
spent  some  pleasant  hours  disi'ussing  and  re- 
ceiving much  valuable  information  on  the 
great  subject  of  Insurance. 

It  is  with  a  sense  of  pride  that  find  the 
Co.\ST  Rkview  so  popular  everj^vhere  among 
the  better  class  of  insurance  men,  and  can  at- 
tribute it  to  nothing  else,  than  that  you  have 
ever  dealt  fairly  and  honestly  with  all  men, 
withholding  neither  praise  nor  censure  when 
deserved,  and  avoiding  those  shoals  of  person- 
al strife  and  bitter  vituperation  for  pecunary 
motives,  on  which  some  of  our  cotemporaries 
have  so  unwittingly  run  their  crafts.  Rest 
assured  that  your  course  receives  the  hearty 
endorsement  of  the  leading  men  and  companies 
in  New  York,  as  evinced  by  the  cordial  wel- 
come and  tangible  support  given  by  the  Eciuit- 
able,  Brooklyn,  Continental,  Knickerbocker, 
Securitj',  Jfiitual  Life,  Manhattan,  Guardian, 
Eclectic,  New  York  Life,  Metropolitan  and 
Hope  Life  Companies,  and  The  Home  Fire 
Company,  together  with  a  vast  number  of 
agencies. 

I  cannot  close  this  letter  without  leaving  for 
a  time  the  insurance  business  to  speak  of  Rail- 
roads, or  n  Railroad.  It  is  to  that  ]K>pnlar 
corporation  the  Piiiiisylvania  < 'entrnl  I  n>fer. 
Talk  not  to  me  of  dangerous  monoi>oliis,  when 
the  greatest  of  those  mouojx>lies  gives  us  a 
better  road,  more  comfortable  coaches,  more 
courteous  offioiais,  and  is  in  every  way  better 
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managed  and  controlled  than  probably  any 
other  corporation  on  the  Continent.  The  mam 
line  of  thi^  road  passss  through  a  country  so 
beautiful  and  varied  in  its  scenery,  .so  grand 
and  picturesque  in  its  mountains  and  rivers, 
that  I  bolieve  it  can  find  a  rival  nowhere  save 
alono-  our  own  great  line  across  the  Siei-ra 
Nevada. 

I  have  already  made  this  article  so  long  that 
I  must  defer  mentioning  the  other  cities  in- 
cluded in  my  visit  at  this  time,  but  will  en- 
deavor at  another  time  to  give  a  full  account 
of  them.     So,  au  revoir. 

J.  G.  E. 


NeTW   York  Insurance  Report. 

We  are  indebted  to  the  Insurance  Commis- 
sioner of  New  York  for  a  copy  of  his  annual  re- 
port. Part  I.,  Fire  and  Marine,  from  which 
we  make  the  following  extracts  : 

Companies  Reporting  to  tue  Depaktment. 
At  the  date  of  the  last  annual  report,  there 
were  two  hundred  and  seventy  companies  re- 
porting to  this  department.  One  hundred  and 
ninety  ssven  Fire,  Fire-Marine  and  Marine, 
Joint-Stock  and  Mutual,  and  seventy-three  Life 
and  Casualty  Companies. 

Of  the  Fire  and  Marine  Companies,  one  hun- 
dred and  twenty-three  were  organized  under 
the  laws  of  this  State,  and  sixty-seven  were 
*rom  other  States,  and  seven  from  foreign 
countries. 

There  are  now  doing  business  in  this  State 
two  hundred  and  fifty-six  companies,  or  four- 
teen less  than  last  year. 

One  hundred  and  eighty-four  are  Fire  and 
Marine  Companies,  thirteen  less  than  last  year; 
seventy-two  are  Life  and  Casualty  Companies, 
one  less  than  last  year. 

The  Fire  and  Marine  Companies,  organized 
under  the  laws  of  this  State,  are  now  but  one 
hundred  and  twelve,  or  eleven  less  than  last 
year.  This  reduction  was  in  consequence  of  the 
Chicago  fire. 

«  *  «  *  »  « 

By  the  foregoing  tables  it  appears  that  the 
aggregate  capital  of  the  companies  organized  in 
this  State  during  the  fifteen  months  from  Jan- 
uary 1st,  1871,  to  April  1st,  1S72,  was  three 
millions  seven  hundred  and  fifty  thousand  dol- 
lars ($3,750,000). 

The  aggregate  additions  to  the  capital  of  old 
companies  of  this  State  was  nine  hundred  thou- 
sand dollai-s  ($900,000). 

The  aggregate  reduction  of  capital,  four  hun- 
dred thousand  dollars  ($400,000). 

The  aggregate  cajjital  of  companies  of  this 
State  which  discontinued  business  was  seven 
millions  eight  hundred  and  four  tliouaand  two 
hundred  and  twenty-two  dollars  ($7,804,222.) 

The  aggi'egate  capital  of  the  companies  of 
other  States  admitted  to  transact  business  in 
this  State,  during  the  same  period,  is  six  mil- 
lions eight  hundred  and  eighty-five  thousand 
and  six  dollars  ($6,885,006). 

The  aggregate  capital  of  companies  of  other 
States  which  have  discontinued  doing  business 
in  this  State  was  six  millions  thirty-nine  thou- 
sand seven  hundred  and  thirty-one  dollars 
($6,039,721). 

The  gross  amount  of  new  capital,  then,  added 
by  the  Fire  Companies  of  this  and  other  States, 


is  eleven  millions  five  hundred  and  thirty-five 
thousand  and  six  dollars  ($il,535,oo6( ;  whilst 
the  amount  withdrawn  fTom  the  business 
is  fourteen  millions  two  hundred  and  forty- 
three  thousand  nine  hundred  and  fifty-throe 
dollars  ($14,243,953),  a  net  decrease  of  two 
millions  seven  hundred  and  eight  thousand  nine 
hundred  and  forty-seven  dollars  ($2,708,047). 

This  statement  does  not  include  amounts 
paid  to  make  up  impairments  of  capital,  and 
has  reference  strictly  to  capital  stock. 

The  following  is  a  list  of  the  companies  in 
this  State  which  were  required  to  pay  up  im- 
pairments of  capital  caused  by  the  Chicago 
fire,  and  the  amounts  of  the  several  calls : 

Capital  City  (Albany) $100,000 

Hanover  (New  York) 200,000 


50,000 

1,500,000 

150,000 

60,000 
100,000 


Hoff'man         "  

Home  "  

Howard  "  

Mercantile      "  

Resolute  "  

In  each  case,  except  that  of  the  Capital  City, 
the  several  amounts  were  paid  in  with  great 
promptness.  The  Capital  City  experienced 
some  difficulty  in  collecting  the  assessment ; 
and  after  fifty  thousand  had  been  paid  in  it  was 
determined  to  reduce  the  capital  to  $50,000, 
which  was  done,  leaving  the  company  with  an 
unimpaired  capital  of  $150,000. 

STATEMENT  OF  RESULTS. 

The  mortality  of  twenty-two  New  York  Fire 
Companies,  and  the  conse:iuent  absence  of  reports 
from  those  companies  of  the  business  done  by  them 
during  the  year  1871,  renders  any  statement  of 
gross  results  for  the  year  unsatisfactory  and 
of  comparatively  little  value.  The  Superin- 
tendent endeavored  to  obtain  reports  of  the 
business  doue  by  thipe  companies  up  to  the  time 
of  sxispension,  for  statistical  purposes,  but  with- 
out success.  Statements  were  called  for  from 
the  receivers  of  the  various  companies,  and 
such  as  have  been  received  will  be  found  in  the 
Appendix.  In  the  following  statements  it 
should  be  borne  in  mind,  then,  that  the  entire 
bu.siness  of  the  twenty-two  New  York  compa- 
nies which  discontinued  business,  twenty  fail- 
ing in  cons3quence  of  the  Chicago  fire,  is  ex- 
cluded. 

The  total  amount  of  net  cash  premiums  re- 
ceived by  the  New  York  Joint-Stock  Fire  In- 
surance Companies,  on  fire  risks,  in  1871,  was 
$17,157,055.06  ;  fire  losses  paid,  $13,261,604.63. 
Premiums  received  by  Joint-Stock  Companies 
of  other  States  doing  business  in  New  York, 
$19,663,996.76;  fire  losses  paid,  $18,335,669.65. 
Percentage  of  losses  paid  to  premiums  received 
by  New  York  companies,  77.07.  By  companies 
of  other  States,  91. 58. 

Sixty-four  New  York  companies  sustained 
los.ses  by  the  Chicago  fire,  amounting  in  the 
aggregate  to  $23,160,786.  Of  these,  twenty 
companies  failed,  the  losses  of  which,  by  the 
best  obtainable  information,  aggregated  $14,- 
500,000.  The  other  forty-four  comixmies  con- 
tinued and  still  continue  business.  The  aggre- 
gate losses  of  these  amounted,  by  the  special 
statements  rendered  in  response  to  the  circular 
of  October  18th,  to  $7,262,201  ;  but  by  the  an- 
nual statements  ef  December  31st,  1S71,  of  the 
same  companies,  this  amount  was  increased  to 
$8,660,786.  A  large  portion  of  this  latter 
amount  had  been  paid  before  December  3lBt. 


If  any  remains  unpaid,  it  is  probably  on  ac- 
count of  some  question  existing  as  to  adjust- 
ment of  loss  or  otherwise.  The  $8,660,000  may, 
th:n,  b3  treated  as  paid  or  amply  SDCurod. 

The  fourteen  and  a  half  millions  of  dollars 
($14,500,000)  of  losses  by  the  twentj-  companies 
which  went  down  under  the  calamity,  will,  of 
course,  only  be  paid  in  part,  and  it  is  impossible 
to  state  accurately  what  percentage  will  be 
paid. 

The  premiums  and  losses  on  fire  risks,  from 
i860  to  1871 :  will  be  seen  from  the  following  : 
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The  general  assumption  that  the  business  of 
fire  underwriting,  as  conducted  for  many  years 
past,  has,  as  a  whole,  been  productive  of  profit, 
is  believed  to  be  fallacious.  Whilst  many  com- 
panies have  realized  a  fair  profit,  many  more 
have  lost  largely  ;  and  from  the  returns  of  all 
the  fire  companies  which  have  reijorted  to  this 
department,  and  to  the  Comptroller  before  its 
organization,  for  the  past  twenty  years,  it  is 
clear  that  this  most  important,  indeed  indis- 
pensable, branch  of  the  commercial  business  of 
our  country,  has  been  conducted  at  a  loss  to 
those  who  have  ventured  their  capital  in  its 
hazards.  The  statistics,  as  publifhed  to  the 
close  of  1S68,  showed  an  aggregate  profit  on 
the  business  of  the  surviving  companies,  it  is 
true,  of  about  ten  per  cent.  ;  but  it  must  be 
borne  in  mind  that  in  reaching  even  thLs  result, 
so  moderately  favorable  when  the  great  hazard 
of  a  total  loss  in  a  single  day  is  considered,  the 
statistics  include  the  liiinci  onlij,  and  not  the 
dead.  The  stories  of  those  companies  which 
were  borne  down  under  the  weight  of  the  dis- 
aster, the  figures  nprestnting  their  losses,  as  is 
the  case  in  the  present  refxirt,  were  unwritten, 
and  entered  not  into  the  calculations ,  add 
these  untold  millions  to  the  reported  losses,  and 
there  can  hardly  be  a  doubt  but  that  th.'  lial- 
ance  would  prove  an  aggregate  loss.  To  the 
poor  showin;;-  wliich  u  conevi  statement  of  all 
tho  facts,  prior  to  the  last  year,  would  produce 
in  relation  to  tho  profit  or  loss  arising  from  the 
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investment  of  capital  in  the  business  of  fire  in- 
surance, we  h^ve  now  to  add  the  calamitous  re- 
sults of  a  conflagration,  not,  as  shown,  alto- 
gether unanticipated,  which  has  swallowed  up 
over  sixty  companies,  and  involved  an  insurance 
loss  of  a  hundred  millions  of  dollars.  If  it  is 
said  that  this  is  such  an  exceptional  case  that  it 
should  be  excluded  from  consideration  in  esti- 
mating general  results,  we  have  but  to  remem- 
ber the  history  of  the  past.  Great  fires  recur 
with  fearful  certainty  ;  varying,  of  course,  in 
magnitude,  but  so  often  and  so  disastrous  as  to 
compel  every  prudent  underwriter  to  include 
them  among  the  hazards  inevitably  to  be  en- 
countered. 

It  is  certainly  to  be  hoped,  and  the  Superin- 
tendent is  happy  in  believing,  that  this  dearest 
but  best  of  all  instructors,  experience,  will  not 
fail  in  impressing  its  useful  lessons  xipon  the 
national  and  other  Boards,  and  upon  the  great 
body  of  fire  underwriters  of  our  countiy.  The 
Superintendent  cannot  leave  this  branch  of  the 
subject  without  venturing  the  suggesticm  that 
another  question,  to  which  attention  must  soon 
be  mora  practically  dii'ccted,  is  the  one  of  ex- 
cessive commissions.  The  whole  insurance 
business,  fire  as  well  as  life,  seems  to  be  borne 
down  under  too  great  a  load  of  expenses,  the 
most  prominent  item  of  which  appears  under 
the  head  of  ommissions.  Is  there  no  remedy? 
The  Superintendent  believes  there  is.  He  be- 
lieves a  movement  in  thi  rightdireotion  has  been 
begun  by  the  life,  and  ho  hopes  to  see  it  followed 
up  by  both  life  and  fire  companies.  A  little  less 
jealousy  and  recrimination,  and  more  harmony 
and  co-opsration,  will  accomplish  desirable 
results. 

CONTRIBUTED  PAPERS. 

77ic  columns  of  the  Coast  Review 
are  fidly  ojien  to  temperate  discussion  of 
topics  of  interest  in  future  by  under- 
writers,  but  it  must  be  understood  that 
the  Editor  does  not  hold  himself  re- 
ponsible  for  the  vieios  and  ojyinions  of 
contributors. 

Philadelphia,  Aug.  24,  1S72. 

Editor  Coast  Review  : — Although  the 
terrible  heat  for  the  past  eight  weeks  has  been 
almost  beyond  endurance,  we  are  happy  to 
note  a  steady  and  somewhat  increasing  busi- 
ness in  both  fire  and  life  insurance.  The  fol- 
lowing companies  have  lately  commenced  busi- 
ness in  our  city:  The  Pennsylvania  Insurance 
Company,  of  Pennsylvania;  The  State  of  Phil- 
adelphia, Iwth  Companies  are  branching  out 
under  favorable  au.spices. 

The  Baggage  Masters'  and  Passenger  Train 
Braketuneu's  Life  Insunmcc  Company  was  in- 
corporated March  29,  and  held  its  first  annual 
meeting  at  Philadelphia,  in  June,  for  the  pur- 
pos3  of  electing  offlceni  for  the  ensuing  year. 
Mr.  R.  H.  Graham  was  called  to  the  chair, 
and  Anthony  Salmons  elect«.<l  President  and 
G.  M.  D.  Watson,  Sccreturj-  and  Treasurer.  It 
already  uumbcm  1,500  members,  and  is  intend- 
ing to  cxtimd  ita  benefits  throughout  the 
United  SUtea. 


The  London  Assurance  Corporation,  the 
oldest  Insurance  Company  in  existence,  has 
lately  established  an  agency  in  this  city, 
Messrs  Wista  &  Peterson,  managers. 

The  Lancashire  Insurance  Company  of  Man- 
chester, England,  with  a  capital  of  Sio,ooo,ooo 
has  established  a  United  States  branch  ufBce  at 
New  York,  under  the  management  of  Illessrs. 
James  JI.  Rankin  and  Joseph  L.  Lord.  The 
Lancashire  will  be  represented  in  Philadelphia 
by  Thomas  J.  Lancaster,  Es;i. ,  north-west 
comer  Eourth  and  Walnut  streets.  This 
agency  now  represents  $35,000,000,  affording 
ample  protection  to  insurers. 

Changes. — The  Piedmont  and  Arlington 
Life  Insurance  Company  is  now  under  the 
management  of  I".  A.  Page,  Esq.;  George 
Cohen  withdrawing  July  ist.  We  are  glad  to 
record  a  rapid  increase  of  the  business  of  this 
Company  in  this  State;  the  business  from  this 
Agency  for  this  month  is  larger  than  that  of 
any  other  agency  during  the  month  of  July. 

The  Triumph  Insurance  Company  of  Cincin- 
nati is  now  represented  by  Messrs.  Kremer  & 
Elmes.  The  knowledge  of  these  gentlemen, 
acquired  by  active  experience  in  the  insurance 
business,  enables  them  to  effect  insurance 
promptly  and  upon  a  safe  basis. 

Lmpeovisments. — One  of  the  handsomest 
and  most  substantial  buildings  occupied  by  our 
financial  institutions  will  be  that  now  bein" 
erected  by  the  Provident  Life  and  Trust  Com- 
pany, on  Fourth  street  near  Chestnut.  The 
building  will  be  perfectly  fire-proof  ;  the  most 
attractive  feature  is  the  thickness  of  the  front. 
The  Provident  Life  and  Trust  is  one  of  our 
most  economical  and  best  managed  insurance 
companies.  Economy  in  management  and 
careful  investments  are  the  time  elements  of 
success,  and  as  evidence  of  the  profitable  in- 
vestments of  the  Provident,  we  point  to  the 
erection  of  this  convenient  and  beautiful  build- 
ing. 

The  Pennsylvania  Company  for  Insurance 
on  Lives  and  G  ranting  Annuities,  have  erect- 
ed a  substantial  and  a  splendid  building,  at 
43 1  Chestnut  Street.  It  is  of  Chestnut  stone, 
extending  back  to  Ranstead  Place.  The  fi-out 
presents  the  appearance  of  a  three  story  build- 
ing; the  first  story  consisting  of  a  large  wide 
entrance  door  a  large  window  on  each  side, 
surmounted  with  handsome  carved  caps.  The 
second  story,  has  three  large  windows,  corres- 
ponding to  them  below  ;  the  third  story,  has 
six  small  arched  windows  separate  by  pillars 
of  polished  granite,  with  carved  ba.scs  and 
capitals.  A  solid  carved  granite  cornice  sur- 
mounts the  whole  front.  The  interior  of  the 
building  is  to  be  finished  and  furnished  in  ele- 
gant style.  The  vaults  are  composed  of  immense 
blocks  of  granite,  extending  through  the  wall, 
and  tied  together  with  iron  bolts.  The  vaults 
are  all  furnished  with  double  seta  of  fire  and 
burglar  proof  doors  with  combination  locks,  by 
the  American  Steam  Safe  Company,  at  a  cost 
of  about  $70,000.  The  entire  building  will  be 
fire  proof,  the  joists  being  of  wrought  iron  and 
the  floors  of  tileing,  supported  on  brick  arches. 
The  building  will  cost  when  completed,  about 
$200,000. 

Money  Market. — A  more  active  demand 
huB  been  created  for  money;  the  banks  that 
have  been  free  londen  to  the  stock-brokers,  are 


calling  in  their  loans  in  anticipation  of  the  de- 
mand from  the  West  and  South  for  moving 
the  fall  crops;  this  expected  stringency  creates 
no  uneasiness,  although  the  opportunity  may 
be  improved  somewhat  by  usuriou^s  lenders. 

Haii,ey. 
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Modem  Fire  Insurance  Soliciting, 


AS    EXPERIE^•CED    BY    YOUTl    TRICKFUI. 
RESPONDENT. 


tk 


We  have,  over  since  our  debut  in  busuieas, 
heard  of  "  wild-cat,"  "conservative,"  "flun- 
ky," "solid,"  "reckless,"  "  substantial,"  &o. 
as  applied  to  fire  insurance  companies ;  and  it 
oeiurred  to  our  mind  that,  for  two  reasons,  we 
would  "swing  around  the  circle, ' '  as  owner  of 
valuable  property  in  this  blissful  region,  in 
order  to  predicate  insurance  on  same. 

Our  reasons  were,  to  experience  that  s  ublime 
impudence  and  indifferent  dignity  so  character- 
istic of  an  inflated  property-holder  ;  and  Bso- 
ondly,  a  desire  to  draw  that  line  of  demarca- 
tion (which  seemed  so  apparent,  and  void  of 
difficulty)  between  these  two  elements  seeking 
popular  favor  and  patronage.  Our  minds  were 
made  up,  from  the  start,  to  avoid  the  agoniz- 
ingly cxiuisiteand  dough-faced  counter-clerks, 
and  push  straight  to  the  "  foimtain-head  "  of 
studied  genius.  Our  efforts  have  not  been  as 
successful  as  Stanley's,  the  African  explorer 
number  two  ;  but  I  doubt  whether  that  novel 
piece  of  ridiculous  rashness  was  beset  with  more 
trying  difficulties  and  pleasant  perplexities 
than  was  ' '  yours  truly, ' '  in  this  enterprising 
and  risky  undertaking.  The  firat  concern  we 
encountered  was  a  Local  Tremblingly  pre- 
sumptive, we  pa.ssed  through  those  plate-glass 
doors  and  inquired  after  the  chief  executive.  A 
four-story  president  reared  himself  above  me, 
and,  as  I  gazed  up  those  lowering  heights,  we 
felt  what  a  blanket  fonn  must  be  a  policy  of  life 
insurance  to  cover  his  carcass.  Our  mission 
was  duly  explained,  and  we  were  at  once  taken 
into  his  confidence — ("  big  thing  !  ")  Mr.  Pres- 
ident launched  forth  into  the  great  railroad 
movement  of  San  Francisco.  He  quoted  his 
heart-rending  speeches  before  the  Committee  of 
Ouc  Hundred,  and  made  a  very  pointed  and 
definite  reply  to  my  query  for  rates  on  detached 
dwellings.  His  colossal  form  finally  melted 
down  to  about  85"  Fahrenheit,  when  he  told 
me  "  his  company  would  write  as  low  as  any 
other  concern  in  this  city  ;"  which  fact  was 
duly  noted  and  my  mind  was  freighted  ivith  the 
idea  that  his  three  upper  stories  were  devoted  to 
air-line  railroads,  and  his  lower  storj'  to  an  air- 
line insurance  company. 

We  now  directed  our  steps  across  the  street, 
and  struck  "Old  Hundred."  A  beautiful 
gaping  clerk  was  in  attendance,  and  I  was  in- 
formed it  wcs  my  interest  to  strike  o  flint  in 
their  office,  which  would  eject  such  liewildering 
sparks  of  courtosy,  that  my  risk  would  certainly 
be  left  with  that  concern.  The  unusual  exer- 
tion of  that  clerk  in  getting  this  off  so  over- 
came him,  that  a  week's  furlough  followed,  and 
his  head  duly  consigned  to  bandages.  Business 
wasn't  particularly  lively  in  those  quarters.  In 
the  cellar  of  this  same  building  we  wire  wel- 
comed to  the  private  offit-e  of  the  "  Manager  of 
the  Pacific  Insurance  Agency" — u  ri'al  motherly 
old  gentleman,  of  extravagant  leisure  ;   only  a 
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little  too  much  "Pacific"  troubled  this  person- 
ified dignity— a  hard  disease  to  get  rid  of,  and 
in  this  case  it  has  become  chronic.  He  was  not 
■WTiting  country  risks,  poor  soul !  and  very  little 
in  the  city.  We  feelingly  bowed  out,  ivith  a 
hea\'y  heart.  In  our  meditations,  we  found  our- 
selves before  an  imposing  comer  edifice,  the  prop- 
erty of  one  of  our  local  companies — an  interest- 
ing interior — a  dig-nified  president,  who  gra- 
cioiisly  introduced  me  to  the  vice-president. 
We  were  entertained  at  some  length  on  the 
longevity  of  certain  classes  of  risks,  and  were 
shown  a  very  expensive  voluntaiy  card  from 
Chicago  sufferers  insured  in  this  company  ; 
when  our  kind-hearted  vice-president  conde- 
scendingly turned  me  over  to  the  general  agent. 
We  came  very  near  leaving  our  risk  at  this 
comer-stone — a  first-class,  winsome  gentleman, 
but  hardly  recovered  from  that  horrid  complaint 
of  Pacific-US.  I  like  their  principle  of  putting 
on  aristocratic  airs,  even  when  funds  are  scarce 
— it  looks  well,  and  is  apt  to  bring  confidence  ; 
but  we  thought  of  looking  a  little  further. 

A  few  doors  west  we  espied  a  noble  invitation 
to  walk  in  with  our  investment,  and  were  met 
by  a  soleran.looking  individual,  the  black  sheep 
of  some  insurance  family,  who  reverently  bowed 
us  into  the  funny  presence  of  a  sacretary.  Like 
a  flea  on  a  shovel,  he  was  so  conceited  over  the 
idea  of  our  hunting  out  a  state  institution,  that 
we  were  completely  smothered  with  his  good 
graces,  as  he  danced  around  like  a  musical  gip- 
sey.  "  Any  rate,  you  want  to  name,  Mr.  Trix  1 
— we  want  your  name  on  our  books,  for  refer- 
ence— in  fact,  am  almost  tempted  to  write  your 
risk  for  nothing,"  &c.  We  took  our  departure 
with  the  remark,  that  we  thought  we  could  do 
better  than  his  proposition  ;  which  was  hard,  I 
admit,  but  then,  quite  truthful,  to  my  manner 
of  thinking. 

Covered  all  over  the  Merchants'  Exchange, 
I  found  insurance  plasters  of  all  hues  and  sizes, 
and  concluded  to  commence  at  the  middle  office 
and  work  both  ways.  The  steps  we  mounted 
brought  us  face-to-face  -with  a  caricature  re- 
sembling Lee  Pong's  advertisement  for  wash- 
ing. Dismounting  to  the  pavement  again,  we 
surmised  that  this  certainly  must  be  an  in- 
sui  ance  office,  probably  sub-let  from  Mr.  Pong 
— and  made  bold  to  enter.  It  is  beyond  ordi- 
narypens  to  describe  the  manifest  love,  admira- 
tion, and  purely  disinterested  friendship  which 
the  great  general  manager  bestowed  upon  us, 
when  making  known  our  busine.ss.  His  was  a 
national  institution,  on  the  one-sided  mutual 
plan — this  G.  Vt.  M.  was  the  savior  of  the  in- 
suring public,  thi  cnicifier  of  the  Pacific  In- 
surance Company,  and  th3  great  coming  insur- 
ance man  of  the  age  !  Mr.  Trix,  also,  v-as  h  is 
him  we  had  met  soft  things,  but  this  hoodlum's 
personnl  nndhiiihhj-estePinp.d frifiid.  He  liber- 
ally sp^nt  two  aui  a  half  to  prove  it ;  biit  we 
baulkid  here  (that  much  ahead),  and  assured 
frieniship  was  the  softest  thing  we  had  ever  en- 
countered, and  that  all  this  was  entirely  "  too 
thin." 

Now,  Mr.  Editor,  with  about  as  many  lines 
as  therj  are  offi^»s  visited  by  me,  so  appears 
this  apparently  easy  task  of  dividing  the  chaff 
from  the  grain.  But,  not  despairing,  I  sh.ill 
continu3  ray  swing,  and  by  next  issue  end  the 
fruitful  exparience  of 
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Tours  solicitously, 


Trix. 


Pacific  Mutual  Life  lusurauce  Com- 
pany.— The  business  of  this  Company  is  im- 
proving this  year,  and  the  managers  expect  to 
be  able  to  make  a  much  better  showing  on  the 
first  of  January  next  than  they  did  on  the  first 
of  last  January.  But  companies  have  ac  quired 
such  prominence  and  stability  in  so  short  a 
time  as  has  this  Company,  and  none  can  make 
a  better  showing  in  some  respects.  Por  in- 
stance, its  losses  have  always  more  than  been 
met  by  its  interest  receipts.  Its  expenses  have 
been  small  for  a  Company  of  its  age,  and  its 
management  has  been  good  throughout.  The 
following  from  ths  Spectator  for  August,  but 
does  it  justice  : 

"The  Pacific  Mutual  Life,  of  California, 
whose  financial  statement  we  find  in  the  last 
report  of  the  California  Insurance  Department, 
appeal's  to  be  moving  forward  encouragingly  to- 
wards a  position  of  considerable  prominence. 
Although  only  four  years  old,  the  assets  of  the 
company  are  $1,000,000,  and  its  premium  in- 
come in  1871  was  $364,918.  As  between  the 
policj'  holders  and  the  least  possibility  of  any 
loss,  there  is  abundant  security  in  the  form  of 
a  margin  nearly  equal  to  §450,000,  that  being 
the  sum  of  the  company's  capital  and  net 
surplus.  A  very  favorable  feature  of  the 
Pacific's  statement  is  the  large  proportion  of 
last  year's  income  which  was  not  expended. 
Of  $430,183  received,  only  $157,697  was  spent, 
including  $47,500  for  loss  payments.  The 
result  is.  that  the  company's  expense  ratio  is 
only  17.47,  which  is  much  less  than  that  of 
any  other  company  of  the  same  age  in  the 
country,  and  thus  a  most  auspicious  beginning 
has  been  made  towards  the  requirement  of  that 
reputation  for  judicious  economy  which  is 
now-a-days  made  the  test  of  wise  and  capable 
management,  if  not  of  prospective  success  itself. 
In  this  particular  we  are  free  to  say  that  the 
administration  of  the  Pacific  Mutual  Life  is 
both  commendable  and  full  of  promise  for  the 
future.  Where  the  foundations  are  thus  care- 
fully laid,  the  superstructure  can  bid  defiance 
to  all  ordinary  dangers.  It  is  fortunate  for 
policy  holders  when  both  financial  solvency 
and  administrative  economy  thus  unite  for 
their  protection,  and  this  is  the  position  which 
the  patrons  of  the  Pacific  Mutual  may  very 
properly  congratulate  themselves  upon  occupy- 
ing. The  company's  policies  are,  by  the  laws 
of  California,  uon-forfeitable  and  exempt  from 
execution,  and  these  features  added  to  those 
already  mentioned,  make  the  Pacific  locally 
popular  and  influential,  and  consequently  a 
favorite  company  for  agents  to  work  for.  The 
company  is  paying  a  dividend  this  year  whi(;h 
will  add  largely  to  the  poiiularity  of  the  Pacific 
with  its  present  policy  hohlers  as  well  as  make 
the  company  all  the  more  attractive  to  new 
insurers. ' ' 


Insurance  Journals  of  Ne^r  York. — Bro- 
ther Bombaugh,  of  the  Baltimore  Undoi-writcr, 
grows  quite  facetious  in  his  last  i.sstio  over  the 
condition  of  insurance  journalism  in  the  Em- 
pire city,  and  proposes  that  they  re-arrangc  the 
slate.  Some  of  his  exchanges  suggest  that 
th  ra  are  too  many  blackmailers  among  them; 
whereupon   he    says  that  some  of  them  that 


assume  virtuous  airs  are  the  worst  guerillas, 
and  that  he  thinks  it  would  be  well  to  mix  ths 
she?p  and  the  goats  together,  and  make  a  sac- 
rifice of  ail  of  them  on  the  altar  of  general 
utility.  He  proposes,  as  a  "  reimbursmcnt  for 
stock  and  good  will,"  that  Grierson  be  retired 
with  a  pension  ;  that  Currie,  whom  he  asserts 
has  been  dead  for  years,  be  given  christian 
burial ",  that  English  be  cured  of  insanity  and 
made  Superintendent  of  the  Insurance  Depart- 
ment of  that  State ;  aud  that  Goodsell,  upon 
the  election  of  Horace  Greeley,  be  made  Secre- 
tary of  the  Treasury,  for  the  reason  that  the 
Al'oany  lobby  is  too  circumscribed  for  one  of 
his  ability  and  enterprise.  As  for  Monitor 
Hine,  he  proposes  that  he  be  apiwinted  Minis- 
ter plenipotentiary  to  Marthas'  Vineyard,  or 
keeper  of  a  light-house  favorably  situated  for 
the  study  of  the  trade  u-inds,  using  the  picket- 
fence  of  the  Monitor  heading  as  a  breakwater. 
This  is  a  novel  idea,  and  it  strikes  us  as  being  a 
good  one  ;  especially  the  vineyard  part  of  it. 
"  This,"  he  continues,  "  will  leave  the  field  to 
Ecclesine,  who  knows  more  about  insurance 
than  all  the  rest  together,  but  who,  while  he 
furnishes  the  brains  to  run  the  machine,  lacks 
ballast  to  keep  it  steady , "  and  to  supply  this 
deficiency  he  proposes  to  import  Fowler  of  the 
Americrin  Exchange  and  lierieic.  Where, 
brother  Bombaugh,  is  Hewitt  of  the  Chronicle, 
lately  emigrated  to  that  city,  and  now  being 
run  "  upon  cosmopolitan  principles."  Surely 
you  will  not  fail  to  give  him  a  view  of  David- 
son fountain  at  least.  After  granting  this 
privilege  and  seeing  him  happy ;  English 
convalescent,  Goodsell  supplied  with  cuiTCncy, 
Currie  furnished  with  an  elaborate  epitaph, 
Grierson  pensioned,  Eecclesine  loaded  do-wn 
with  a  few  bricks,  and  Hine  mounted  upon 
his  breakwater,  you  could  then  afford  to 
"Sit  on  the  stile, 
and  continue  to  smile." 


J.  B.  Bennett,  Esq. — At  last  the  stock- 
holders of  the  Andes  Insurance  Company  have 
proven  their  weakness  by  accepting  the  resig- 
nation of  this  gentleman  as  President  of  that 
Company.  This  act  was,  in  a  measure,  forced 
upon  him  by  the  short  sightedness  of  a  few 
men,  who  either  lack  intelligence  and  judg- 
ment enough  to  discriminate  between  an  nn- 
denrriler  and  one  who  simulates  undei-writing, 
or  else  had  designs  upon  him  not  of  a  high- 
toned  or  honest  character;  and,  in  order  to 
gratify  a  supposed  desire  for  the  welfare  and 
prosperity  of  the  Company,  have  .sacrificed  the 
only  man  in  the  institution  who  really  had  all 
the  requisite  qualifications  to  control  a  com- 
pany of  such  magnitude  and  enterprise.  !Not 
an  underwriter  in  America  who  will  not  hiiil 
with  plea-sure,  no  matter  how  warm  a  per- 
sonal feeling  he  may  have  for  Mr.  Bennett, 
the  news  of  his  resignation;  for  the  reason 
that  all  acknowledge  his  ability,  and  so  long 
as  he  remained  at  the  head  of  his  Company 
they  mu.st  necessarily  feel  the  influence  of 
his  competition.  While  we  have  no  personal 
interest  in  the  matter,  still  we  doubt  the  ex- 
pediency of  this  move,  and  dejirccate  the  effect 
that  it  must  have  upon  the  future  business  of 
the  Company.  Wc  unhesitatingly  give  it  as 
our  opinion,  that  while  the  assaults  made  upon 
Mr.  Bennett  by  the  Upectator,  to  gratify  per- 
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Honal  spite,  have  not  injured  him,  still  they 
have  injured  th3  Company;  and  th3  disaffected 
stock-holders  in  forcing  him  to  resign  have 
only  driven  the  spure  uf  that  papir  so  much 
the  deepjr  in  thair  own  sides  ;  and  we  predict 
that  in  less  than  one  year  from  this  date  they 
will  see  and  regret  the  folly  of  th?ir  course. 
These  assaults  were  unfounded,  without  merit, 
and  engendered  by  personal  dislike  ;  and  unless 
it  can  be  proven  that  Mr.  Bennett  is  wholly 
responsible  for  the  Chicago  fire,  we  have  failed 
to  see  wherein  he  is  to  be  censured.  We  know 
officers  of  various  companies  whom  the  /^'pec- 
tator  is  never  tired  of  praising,  whose  manage- 
ment is  much  more  questionable  then  Jir. 
Bennett's,  and  hence  its  tirade  of  abuse  should 
have  pa&sed  unnoticed  by  the  Andes'  people. 


The  Spirit  of  the  Times  and  Undor- 
■writera  Journal. — This  paper  has  long  been 
a  mystery  to  us.  We  have  for  months  been 
endeavoring  to  ascertain  why  it  is  called 
"Underwriters  Journal,"  and  unless  horse- 
racing,  political  jobbery  and  tindenrriti'itri  are 
synonymous,  wo  confess  our  inability  to  ansAvcr 
the  question.  It  seems  that  the  Index  of  Cin- 
cinnati is  in  the  same  quandary,  judging 
from  the  following  which  appeared  in  the 
September  Number  of  that  paper. 

"  We  have  lately  had  some  interesting  ex- 
perimcnts  performed  by  a  distinguished  pro- 
fessor, for  the  purpose  of  deciding  what  per- 
centage of  the  "  Califoniia  Spirit  of  the  Times 
and  Underwriters  Journal"  was  devoted  to 
insurance.  Matliematically,  the  result  was 
that  the  pi'ot'essor  could  not  can^y  the  decimals 
far  enough  to  express  the  percentage,  and  he 
declared  that  it  would  be  no  use  if  he  did,  for 
it  would  take  a  person  nine  hundred  and 
ninety-nine  years  and  three  months — to  say 
nothing  of  days  and  hours — to  read  them. 
Chemically,  he  assumed  horse-racing  as  his 
unit,  but,  upon  multiplying  it  by  one  hun- 
dred sextiUions,  the  equivalent  of  insurance 
necessary  to  be  added  to  complete  the  equation 
was  still  an  infinitesimal  decimal.  Jlicroseop- 
ically,  the  most  powerful  instrument  to  be 
obtained  did  not  reveal  any  signs  whatever. 
Finally  resort  was  liad  to  the  spectrum  ana- 
lysis. The  lines  of  horse-racing,  siwrtiiig,  and 
political  jobbery  were  well-defined  and  exceed- 
ingly brilliant,  but  for  some  time  nothing 
further  could  be  detected.  Finally,  however, 
a  faint  line  was  detected,  which  the  professor  at 
first  pronounced  to  be  exclu.sivcly  Stephen 
English,  but  at  last  a  minute  thread  was  de- 
tectwl  running  through  it  which  seemed  to 
have  some  relation  to  insurance.  After  hours 
of  faithful  work,  it  was  ascertained  that  the 
ratio  which  the  "  English  "  line  bore  to  the 
horse-joekeyius;  wiw  na  one  to  one  hundred 
octillions,  wliile  the  ratio  of  the  insurance 
thread  to  the  Knglisli  lino  wa-s  one  to  one 
tliousand.  It  wiw  then  that  we  recalled  to 
mind,  that  early  in  the  year  the  "  Spirit  of  the 
Times  and  Underwriters  Journal"  republish- 
ed one  of  Stephen  English's  old  lectures  on 
"co-operatives."  We  shall,  in  the  future, 
pin  our  faith  to  the  spectnuu  nnaly»i«  and  the 
"  Underwriters  Journal  "  department  of  the 
"  California  Spirit  of  the  Timee." 


The  Andes  Again.— Since  writing  the  uo. 


tices  of  this  company  published  in  another  col- 
umn, we  have  received  the  following  circular, 
which  has  just  been  issued : 

"  Ofkick  A^-DES  Insukakce  Co,  ) 
Cincinnati,  Sept.  l6,  1872.  J 

"  An  order  ha.s  this  day  been  issued  by  the 
Superintendent  of  Insurance  for  the  State  of 
Oliio,  for  an  assessment  on  the  stockholders  of 
this  company,  to  be  paid  within  thirty  daj's,  to 
make  good  an  impairment  of  its  capital  stock. 
You  are  hereby  instructed  not  to  issue  any  new 
policies,  nor  transact  any  new  business  for  this 
company,  xintil  further  advised.  The  subject 
of  the  assessment  is  now  being  considered. 

' '  In  case  th?  assessment  should  not  be  called 
for  or  paid,  wo  believe  the  present  assets  will 
prove  sufficient  to  meet  the  just  liabilities, 
unless  unusual  losses  f-all  upon   the   Company. 

"  If  any  of  our  customers  prefer  to  cancel 
their  policies,  the  Company  propose  to  pay 
them  return  premixim,  counting  short  rates 
for  the  time  expired,  and  you  are  authorized 
in  such  cases  to  appropriate  ftinds  in  hand  or 
to  draw  on  th^  Conipiny,  less  your  return 
commission.  The  canceled  policies  must  ac- 
company the  draft.s. 

' '  You  are  requested  to  make  a  complete 
return  of  all  business  transacted  to  date,  ac- 
companied by  account  current  and  remittance 
of  balance. 

"  By  order  of  the  Board, 

"  JAS.  P.  kilbkt;th, 


Firemen. — We  have  often  heard  of  firemen 
being  kept,  away  from  fires  by  the  intiuence  of 
John  Barleycorn,  "linen  gowns,"  etc.,  but 
the  following  cause,  reported  by  the  Boston 
Herald,  rather  gets  us : 

A  few  days  since,  at  Medford,  the  wife  of  a 
citiron  whose  domicile  was  much  infested  with 
flics,  purchased  a  number  of  sheets  of  fly-paper 
for  the  purpose  of  partially  abolishing  the 
annoyance.  She  spread  the  sticky  sheets  in  a 
chair  near  the  window  of  her  sleeping  apart- 
ment, intending  to  place  them  in  another  room 
in  the  morning.  During  the  night,  her  hus- 
band, who  is  a  portly  man  and  extremely  hir- 
sute, was  awakened  by  an  alarm  of  fire  in  the 
town;  and  being  a  member  of  the  fire  depart- 
ment, got  up  and  sat  down  in  the  chair  upon 
which  the  fly-paper  was  spread,  preparatory  to 
putting  on  his  garments.  He  jumped  up 
quicker  than  ho  sat  down,  and  made  a  desper- 
ate effort  to  detach  the  plaster,  which,  on 
account  of  its  strong  adliering  qvialities  and 
the  superabundance  of  hair  ujwn  his  ]>erson, 
resisted  all  his  efforts.  His  wife  and  children, 
Bummonc<l  to  the  spot  by  his  loud  ejaculations, 
which  were  intersperswl  with  some  very  heavy 
adjectives,  endeavored  to  remove  the  incum- 
brance, but  their  united  efforts  only  causi?d 
severe  pain  and  additional  howls.  Finhlly, 
after  working  for  almost  three  hours,  the  thing 
was  removed,  l)ut  not  in  time  to  enable  him  to 
attend  the  fire,  in  consequence  of  which  he 
was  subjected  to  a  fine.  The  story  leaked  out, 
and  the  mention  of  fly-paper  in  the  presence  of 
the  gentleman  in  question  has  the  effect  to 
cause  a  sickly  smile  to  illuminate  hie  counten- 
ance. 


CHIPS 


A  Fire  in  Petaluma.on  the  14th,  caused  a 
loss  of  S600  to  the  I/.  ].,.  and  Globe,  and  S700 
to  the  Phoenix  of  Hartford. 


Carson  City,  Nev.,  recently  had  a  fire  hy 
which  the  Liverpool  and  London  and  Globe,  and 
the  Imperial  Insurance  Companies,  lost  g2,ooo 
each. 


General  Magill's  Agency,  the  Pha-nii 
and  Home,  and  North  British  Mercantile,  suf- 
fered a  loss  of  §3,000  by  a  fire  in  Napa  City, 
Cal.,  on  tlie  i6th  of  September. 


Fifty-three  Lifs  Companies  collected  in 
Massachusetts  hist  year  $8,259,963,  in  premi- 
ums, the  largest  amount,  $1,229,525,  being 
collected  by  the  Mutual  Life  of  New  York. 


Mishawaukee,  Indiana,  had  a  $200,000 
fire  last  month.  One  hundred  buildings  were 
destroyed.  Insurance,  $40,000.  The  Iteporter 
says,  "Not  a  doggoned  store  left."  This  is 
cheerful. 


Life  Insurance  in  Oregon,  is  rather  dull 
at  this  time.  Some  of  our  leading  companies, 
who  have  heretofore  been  doing  a  good  busi- 
ness there,  complain  of  the  general  stagnation 
in  that  State  at  this  time. 


■Wal.aoe  Evo.son,  jJsq.,  of  the  New  Eng- 
land ^iutual,  is  doing  Well.  H' has  so.ue  active 
solicitors  iu  the  field  ;  and  some  are  of  the  opin- 
ion that  lie  will  do  the  leading  business  on  this 
Coast  this  year,  among  the  Ea.steru  companies. 


Insurance  Reporter,  of  Philadelphia.— 
The  last  ijisue  of  tliis  paper  is  a  right  "Royal  " 
thing.  AV'e  think  it  partakes  enough  of 
Royul-ty  to  justify  it  in  emigrating  to  "  hold 
Hcngland." 


During  the  present  month  we  have  had  the 
plea-sure  of  a  call  at  our  office  fi-om  J.  G. 
Edwards,  Btwiness  Manager  of  the  "Coast 
Review,"  San  Francisco,  which  journal  is 
very  popular  among  the  insurance  fraternity 
east. — I'hU.  Avalanche. 


The  Stockholdsrs  of  the  Mound  City  Life 
Insurance  Company,  of  Mo.,  have  voted  to 
increase  the  capital  of  the  Company  to  $500,- 
000.  A\'h'at  portion  of  this  amount  will  be 
required  within  the  next  twelve  months  to  re- 
insure the  thing,  deponent  saith  not. 


Two  Keokuk  Maids  arose  at  midnight 
to  hunt  mosquitos,  and  killed  them  with  the 
lamp.  Tlieir  night-gowns  were  not  badly 
burned,  but  the  laco  curtains  were  a  total 
wreck,  and  the  man  who  ran  to  their  aid  still 
has  his  hands  wrapped  in  blister  cloth,  but  says 
"it  paid." 


The  Pennsylvania  Fire  Insurance  Com- 
pany of  Philadelphia  has  declared  a  semi- 
annual dividend  of  $7.50  per  share,  The 
annual  meeting  recently  held  rcsujttd  in  the 
re-election  of  all  the  old  officers.  This  is  one 
of  the  roinpanies  now  represented  by  Mr.  Jona- 
than Hunt  iu  this  city. 
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A  Verdict  of  $22,000  has  been  rendered 
by  the  Common  Pleas  Court,  of  Louisville, 
against  the  Connecticut  Mutual  Life  Insurance 
Company,  the  amount  for  which  one  T.  S. 
Seigle  had  insured  for.  The  Company  de- 
fended the  payment  upon  the  grounds  of  the 
alleged  intemperance  of  the  deceased,  causing- 
delirium  tremens — which  was  not  proven. 

Moses  Kiug,  late  Assistant  Secretary  of  the 
Excelsior  Life  of  St.  Louis,  has  got  his  shingle 
out  as  "Lisuranoe  Agent  and  Examiner  of 
Policies,"  whereupon  the  Herald  asks  "What 
in  thunder  is  an  Examiner  of  Policies  ?  ' '  We 
confess  our  inability  to  answer,  but  we  presume 
that  Moses  knows. 

President  Famswortli,  of  the  Widow  and 
Orphan's  Fund  Life  of  Tennessee,  has  been 
spending  some  time  with  the  general  agents, 
Messrs.  Clark  &  Fox,  of  this  city.  Mr.  Fams- 
worth  is  a  live  man,  and  a  good  canvasser  as 
well  as  president.  The  general  agency  for  this 
Coast,  of  his  company,  has  been  doing  a  fine 
business  for  the  last  few  months — a  very  decided 
increase  over  the  business  of  last  year  for  the 
same  period. 

A  recent  Fire  in  Sacramento  caused  a 
loss  to  the  insurance  companies  as  follows  : 

Liverpool  and  London  and  Globe $    500 

JEtna,    3,262 

Home  Mutual, 3i562 

Total $7,224 

A  Fire  in  this  City,  on  the  1 5th,  caused  a 
loss  to  the  insurance  companies  as  follows  : 

Hamburg-Bremen, $1 ,200 

Firemen's  Fund, 5,000 

Underwriters'  Agency, 2,650 

Union,    2, 500 

Home  Mutual, i  ,000 

Commercial, 500 

Total, $12,850 

The  foUo-wing  is  a  statement  of  business  of 
the  Michigan  Mutual  Life  for  6  months,  end- 
ing June  30,  1S72,  compared  with  the  business 
for  the  same  period  of  the  previous  year : 

Policies  issued  first.  6  mos.  1871,    612,  In's  $821,275  00 

"     1872,    392,        "       a4G,525  00 

Amount  of  premiums    "    1871,  27,933  23 

1872,  29.4(;l  35 

Ko,  of  deatljs        "  1871,   6,   loss   15,50l)  00 

"  1872.   4,    "     4.050  61 

And  for  the  month  of  July.  1872  ;  Policies  issued,  73. 

Insuring  $163,540  00.    Premium,  $5,621  59. 


Ed^win  Le-WTS,  Esq.,  formerly  connected 
with  the  General  Agency  of  the  Craftsman's 
Life  in  this  city,  has  returned  from  the  East 
with  the  General  Agency  of  the  Washington 
Life  of  New  York.  Mr.  Lewis  has  opened  up 
his  ofBce  at  413  Keamy  street,  and  expects 
soon  to  be  doing  a  good  business  for  his  com- 
pany. He  is  now  representing  a  good  com- 
pany, and  we  wish  him  every  success. 


Mr.  Johnson,  of  the  Liverpool,  London  and 
Globe,  thinks  we  are  "after  him."  We  beg 
Mr.  Johnson's  pardon ;  it  is  not  him  we  aro 
after,  it  is  his  company.  Mr.  Johnson  is  a 
high-toned  gentleman  and  an  underwriter,  and 
we  are  only  sorry  that  he  has  forme3  s\iih  an 
attachment  for  so  reckless  a  concern  as  the 
L.  L.  &  G.  But,  by  the  way,  we  are  not  sure 
that  he  is  not  sorry  of  the  same  thing. 


Just  one  more  Funeral. — Only  one  funeral 
to  record  this  issue.  The  Empire  State  Life 
Insurance  Company,  of  AVatertown,  N.  Y., 
has  re-insured  its  risks  in  the  Life  Association 
of  America,  and  discontinued  business.  This 
brings  our  number  up  to  thirteen.  Seven  more 
to  go  soon.  The  Empire  State  saw  the  utter 
uselessness  of  contending  against  fate,  and  sur- 
rendered gracefully.  So  fade  the  dreams  of 
youth  away. 


A  $40,000  fire  occurred  in  this  city  on  the 
night  of  the  19th  of  September,  destroying  the 
whisky  refinery  in  the  south  part  of  the  city. 
It  apjjears  that  there  was  no  insurance  on  the 
building  or  contents.  A  large  quantity  of 
whisky  was  destroyed,  and  our  devil  suggests 
that  it  is  a  "bull  movement"  in  whisky, 
otherwise  the  ' '  stuff  ' '  would  have  been  in- 
sured. 


Legal  Proceedings  have  been  instituted 
against  the  Penn  Mutual  Life  Insurance  Com- 
pany of  Philadelphia,  for  alleged  in-egularities, 
in  allowing  certain  persons  connected  with  the 
Company,  to  act  in  the  capacity  of  trustees  of 
of  that  corporation. 

The  same  kind  of  proceedings  might  be  in- 
stituted in  many  other  concerns  of  our  ac- 
quaintance, with  a  very  happy  eflfect.  All 
trustees  are  not  honest  by  any  means. 


Singular  Advertisement — Down  in  Tho- 
maston,  Ga.,  and  throughout  the  adjoining 
counties,  may  be  found  painted  on  every  gate- 
post, fence,  panel,  &c.,  these  words  ;  "  Insure 
your  life  in  the  Maryland  Life  Insurance  Com- 
pany, and  take  McLean's  Cordial,  and  all  is 
well."  AVe  saw  it  there  ourself  in  1870,  and 
the  last  part  of  th#  sentence  has  danced  before 
our  vision  ever  since.  We  often  ask  ourself 
who  the  joke  is  on — the  company,  or  the  cor- 
dial.    Will  the  Maryland  Life  explain  ? 


B.  A.  Hawkins,  Esq.  —  This  gentleman, 
formerly  general  agent  of  the  Piedmont  and 
Arlington  Life  In.surance  Company  for  West- 
ern Texas,  arrived  in  this  city  a  few  days  ago, 
and  has  connected  himself  with  the  California 
Mutual  Life  of  this  city.  Mr.  Hawkins  is  a 
hightoned,  energetic  agent,  and  a  valuable 
accession  to  the  Company  with  which  he  is 
now  engaged.  May  his  star  grow  brighter 
and  brighter  still. 


Brother  English,  of  the  Insurance  Times, 
thinks  the  CoAST  Review  ruined  itself  by  say- 
ing a  word  in  defense  of  Mr.  Miller.  How  is 
it  then  that  our  Business  Manager  got  more 
bona  fide  subscribers  in  New  York,  Boston, 
Hartford,  Philadelphia,  Baltimore,  Cincinnati, 
Chicago  and  St.  Louis,  during  the  months  of 
July  and  August  last,  than  Stephen  has  gotten 
in  ta-elve  months  ?  If  this  is  what  he  calls  ruin, 
we  will  take  a  little  more  of  it. 


The  Eclectic. — We  predicted,  in  some  of  our 
back  numbers,  the  early  re-insurance  of  this 
Company  ;  but  our  Business  Manager,  who 
has  just  returned  from  the  East,  says  wc  are 
mistaken  in  our  eclcetie  ideas  ;  therefore,  Mr. 
Eclectic,  we  "  stand  corrected,"  and  humbly 
ask  pardon  for  our  haste  in  ordering  a  coroner's 
inquest  before  you  had  expired. 


Home,  of  Columbus. — The  Home  Insur- 
ance Company  of  Columbus,  Ohio,  received 
new  prcminums  from  January  ist  to  July  1st, 
amounting  to  $447,486,  and  only  sustained 
losses  to  the  amount  of  §21,000.  No  company 
in  America  can  show  a  better  record  ;  and  if 
the  Home  continues  to  prosper  thus  for  twelve 
mouths  longer,  the  gap  made  in  her  assets  by 
Mrs.  Leary's  cow  will  have  been  completely 
closed  up,  and  the  stockholders  be  drawing 
dividends  again  as  visual. 


■We  have  had  the  pleasure  of  welcoming 
J.  G.  Edwards,  Business  Manager  of  the  CoAST 
Review,  San  B'rancisco,  who  is  now  on  a  tour 
through  the  East  in  the  interests  of  his  pub- 
lication. AVe  found  him  a  pleasant,  genial 
gentleman,  who  seemed  to  conduct  his  busi- 
ness as  business,  and  was,  consequently,  meet- 
ing with  good  success.  The  insurance  world 
of  the  Pacific  coast  is  under  obligations  to  the 
proprietors  of  the  Review,  among  other  things, 
for  proving  that  San  Francisco  can  produce 
and  maintain  a  live  insurance  periodical;  a 
thing  which  that  wonderful  combination  of 
horse  jockeying  and  polities,  which  carries  the 
singularly  inappropriate  title  "  California 
Spirit  of  the  Times  and  Underwriters'  Jour- 
nal," had  cast  doubt  upon.  We  are  always 
glad  to  meet  our  brothers  of  the  insurance 
press,  and  especially  one  from  the  land  of  gold 
and  earthquakes. — Ins.  Index. 


A  Reformation.  —  From  our  Business 
Manager,  we  learn  that  the  Eclectic  Life  of 
New  York  has  begun  a  thorough  reformation 
in  the  character  of  its  business,  and  its  system 
of  management.  The  President  is  now  visit- 
ing the  general  agencies,  and  making  various 
changes  that  will  enable  the  Company  to 
reduce  expenses  very  materially  in  future, 
without  retarding  business,  and  regain  the 
ground  it  has  recently  lost. 


Is  English  Insane  ?  —  This  question  seems 
to  be  attracting  considerable  attention  among 
om-  Eastern  exchanges.  The  New  Jersey  He- 
view  considers  him  desparately  insane,  and 
Grierson's  Weekly  says  it  believes  him  to  be 
a  lunatic  "  who  shoiild  be  cared  for  by  his 
friends."  Ecclesine  holds  the  same  opinion, 
and  Hewitt  has  prefered  similar  charges 
against  him.  In  fact  the  above  fraternity  re- 
gard hira  as  non  compvs  mentis.  He  may  be 
mad,  but  if  he  is,  it  is  our  opinion  that  he  is 
even  more  intelligent  than  some  of  his  co- 
temporaries  that  we  could  name. 


The  Hercules. — The  Commissioner  of  New 
York  seems  averse  to  throttling  this  bastard, 
and  ending  its  existence  without  further  cere- 
mony. AVhy  he  allows  it  to  simulate  life 
longer,  is  a  my.stery  to  us.  It  has  disgraced 
its  calling  and  outraged  humanity  long  enough, 
and  unless  he  proposes  to  give  it  decent  burial 
soon,  it  would  be  well  for  its  patrons  to  place 
it  in  the  hands  of  "Judge  Lynch,"  and  rifle 
it  of  the  funds  it  has  so  long  illegally  held  and 
criminally  used.  Have  the  managers  of  this 
institution  no  sense  of  shame,  that  they  thus 
continue  to  play  upon  the  credulity  of  the 
public  ?  Knock  out  its  brains,  and  bury  it  at  _ 
once. 
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Piedmont  and  Arlington  Life  Ins.  Co.— 
We  learn  from  the  officers  of  this  company  that 
its  bvLsiness  for  1S72  -n-ill  run  about ///(.y  per 
cent  ahead  of  the  business  for  187 1 .  This  should 
b3  encouraging  to  the  managers  of  the  com- 
pany, especially  when  they  consider  that  their 
business  last  year  was  far  in  excess  of  most 
oorapanics  of  the  same  age.  This  company  has 
issued,  since  its  organization  in  1868,  about 
17,000  policies,  and  has  accumulated  about 
$2,000,000  of  asijets.  Its  business  is  conducted 
on  a  very  economical  ba-sis,  and  its  entire  man- 
agement is  of  such  a  character  a-s  to  give  strength 
and  permanency  to  the  institution,  ^ew  com- 
panies can  show  such  a  record  as  the  above  com- 
pany, and  but  few  give  evidence  of  greater 
strength. 


The  Union  Insurance  Company,  since  its 
"withdrawal  fi'om  the  East,  bus  been  doing  a 
quiet  but  profitable  business  on  this  coast.  The 
Company  has  made  considerable  money  here 
since  the  Chicago  fire,  and  as  its  business  is 
conducted  with  discretion  and  economy,  we 
anticipate  for  it  a  vei-y  profitable  future.  The 
Union  is  a  safe,  conservative  Company,  and 
entitled  to  the  fullest  confidence  and  patronage 
of  the  public. 

Merchants'  Mutual  Marine. — This  most 
excellent  Company  is  doing  a  good  business 
this  year.  With  a  large  cash  capital  and 
ample  reserve,  it  otfers  to  the  shipping  public 
gilt-edged  security.  It  is  under  able  manage- 
ment, and  all  that  discretion,  judgment  and 
economy  can  accomplish  in  the  way  of  making 
its  patrons  secure,  will  be  accomplished  by 
this  Company.  We  regard  it  equal  to  any 
marine  company  in  America. 


Dr.  Shugart,  Superintendent  of  agencies  of 
{he  Mutual  Life  of  Chicago,  has  been  taking 
Kansas  by  storm.  It  is  reported  that  he  "wrote 
up  550,000  at  Topeka  and  Sioo,ooo  at  Wichita 
on  a  reox;nt  visit. — We.itern  Ins.  lieciein. 

Dr.  Shugart  is  no  where,  when  compared 
^th  some  of  our  smart  agents  on  this  coast.  We 
have  solicitors  here  who  cannot  boast  of  the 
prefix,  "  Superintendent,"  who  can  write  up 
$100,000  of  insurance  anywhere  upon  the 
shortest  notice,  and  not  a  policy  will  ever  he 
taken  up. 


The  Spectator.— We  suggest  that  the  pro- 
prietors of  this  Journal  change  its  name — it 
should  bo  called  "  The  Andes."  We  do  not 
suggest  this  because  we  think  it  a  very  gigan- 
tic affair,  but  8imj>ly  because  it  is  so  fonil  of 
the  name.  Oiu"  devil  has  l»en  amusing  him- 
self, during  leisure  hours,  in  counting  the 
number  of  times  that  the  name  appears  in  the 
last  iasuo  of  that  Journal,  and  he  has  got  as  far 
aa  seren  hutxirerl  and  nijrlij-nine  limen,  and  he 
is  only  about  htdf  way  through  the  book. 
Bosides  one  who  performs  in  the  "  ring,"  can- 
not appropriately  bo  styled  a  "  spectator." 


The  Travelers'  Record  for  August  makes 
the  following  palpablo  hit  at  the  Anchor 
Life : 

The  Tr.ivdiTfl'  had  0  poliry  of  5io,ooo  on 
the  life  of  the  lat/<  ^lirhoel  I'helan,  which  was 
ro-insurod  in  the  Anchor  Life.  Tlie  Tmvc- 
lats'  paid  the  loss  in  full,  when  due,  but  has 


not  yet  succeeded  in  getting  its  money  from 
the  Anchor.  It  seems  to  be  anchored — ' '  sure 
and  steadfast." 

If  the  Record  will  look  around  sharply  we 
think  it  can  find  more  money  th,<in  is  named 
above  "  anchored  "  around  there — in  fact,  it  is 
all  "  auchoi-ed  "  and  we  don't  believe  it  will 
be  hoisted  soon. 


Expresses  his  Thanks.  —  The  business 
ma:iager  of  the  Co.\ST  Review  expresses  his 
thanks  to  all  of  hLs  eastern  acquaintances,  and 
to  the  various  companies  and  agencies  with 
whom  he  came  in  contact,  for  their  very  kind 
reception  and  liberal  patronage.  He  found 
the  officers  and  managers  of  all  the  companies, 
with  two  or  three  exceptions,  men  of  high- 
toned  character  and  fine  business  qualifications, 
and  the  perfect  system  existing  in  their  offices, 
gives  uvcrj'  guarantee  of  success  and  stability. 
He  feels  himself  under  obligations  to  many  of 
these  gentlemen  for  their  kindness,  particularly 
to  the  officers  of  the  Union  Mutual  Life  at 
Boston,  and  hopes  to  have  the  privilege  at  no 
very  distant  future  to  return  their  ho.'^itality 
and  polite  attentions. 


A  California  nevrspaper  item  to  the  fol- 
lowing effect  shows  that  steam  navigation 
in  that  country  is  extremely  hazardoxis : 

The  United  States  Inspector  of  Steamboat 
Boilers  made  his  appearance  at  Lake  Talioe  the 
other  day,  and  condemned  every  boat  on  the 
lake,  so  far  as  the  carrying  of  passengers  is 
concerned.  All  were  at  once  tied  up,  except 
the  Blasdell,  which  is  engaged  in  caiTying 
fi'eight  upon  the  lake.  Ujion  a  trial  of  the 
Truekee,  her  boilers  were  found  to  leak  so 
badly  that  not  more  than  ten  pounds  of  steam 
could  be  rai.sed. — Ins.  Ilrrirld. 

The  last  time  we  heard  from  Lake  Tahoe 
there  were  not  over  a  tho  iisand  steamboats  there, 
so  we  don't  think  there  will  bo  over  a  million 
people  smashed  into  smithereens. 


The  Fireman's  Fund. — We  have  so  often 
spoken  in  high  terms  of  this  Company,  since 
its  gallant  conduct  at  Chicago,  that  to  praise 
it  more  would  soimd  like  fulsome  flattery  ; 
still  the  reports  that  we  hear  of  it  East  are  so 
flattering  that  we  cannot  decline  to  assure  our 
readers  there  that  their  opinions  of  it  are  more 
than  justified.  The  Company  is  deserving  of 
the  highest  praise,  and  worthy  of  the  fullest 
patronage.  It  has  met  all  demands  upon  it 
with  promptness  and  fairness,  and,  notwith- 
standing the  severe  losiies  of  tho  past  year,  it 
stands  as  strong  to-day  as  it  stood  before  tht 
Chicago  disaster.  Its  management  is  marked 
with  ability,  economy,  and  justice,  and  as  a  high- 
toned,  first-class  Company,  it  is  einuil  to  the 
best.  Wo  feel  positive  that  our  friends  in  the 
East  caimot  place  too  high  an  estimate  upon 
its  merits,  aa  its  conservative  management 
places  it  in  the  fi-ont  ranks  of  fire  companies, 
and  furnishes  a  substantial  guai-anteo  of  its 
future  solvency  and  permanent  growth. 


form  at  Jio  per  thousand.  All  the  sincere 
friends  of  life  insurance,  who  are  desirous  of 
freeing  the  business  from  any  reproach  what- 
ever, and  establishing  it  on  the  basis  of  perfect 
integrity,  should  read,  consider  and  distribute 
these  articles." — Ins,  2'irnes. 

What  a  prodigy  of  liberality  and  honesty  ! 
The  Times,  a  reformer  I  This  is  a  most 
wonderful  discovery.  The  "Jioper  thousand  " 
don't  go  into  Mr.  English's  pockets  ;  of  course 
it  don't.  He  is  simply  working  for  mankind, 
for  the  "purifying  of  this  great  life  institu- 
tion," and  he  proposes  to  give  all  these  $10 
pieces  away  to  some  charitahle  ijurpose — perhaps 
to  the  State  Insane  Asylum.  If  he  will  assure 
us  of  this  last  fact,  we  will  take  a  thousand 
ourselves  at  Sio,  as  we  always  like  to  help  a 
maa  provide  for  his  own  future. 

Personal— Mr.  J.  G.  Edwards,  of  that 
well-conducted  journal,  the  Coast  Review,  of 
San  Francisco,  favored  us  with  a  call  during  a 
recent  visit  to  this  city.  It  was  our  misfor- 
tune to  be  absent  at  the  time,  and  we  therefore 
failed  to  meet  him,  which  we  regret  the  more 
because  we  are  always  pleased  to  meet  a  man 
capable  of  conducting  such  an  excellent  periodi- 
cal as  tho  Coast  Review. — Northwestern 
li'cview. 


"Mutual  Life,  NeWjYork. — All  articles 
api>caring  in  this  paj)er,  showing  the  necessity 
of  purifying  tliis  grt.'ut  life  institution  fium  tho 
e^jiTuption  uf  its  prutu-ut  maiuigemeut,  will  bt* 
published  monthly  in  largo   typo  and  sheet 


Dissolution. — We  see  by  notice  in  the  Port- 
land (Oregon)  papers,  that  tho  copartnership 
heretofore  existing  between  Chas.  E.  Judd 
and  Jno.  A.  Mayland,  General  Agents  of  the 
California  Mutual  Life  Insurance  Company 
fur  the  State  of  Oregon,  has  been  dissolved. 
The  business  of  the  General  Agency  will  be 
continued  by  Mr.  C.  E.  Judd,  at  72  First  St., 
Portland. 


Major  T.  A.  Ball,  President  of  the  Califor- 
nia M)itual  Life  Insurance  Company,  has  re- 
turned from  his  visit  to  Oregon,  and  looks  as 
fresh  as  a  rose.  Tho  Major  is  a  live  man,  and 
under  his  management,  the  business  of  the 
Company  is  rapidly  increa.sing.  July  and 
August  business  of  this  year  shows  an  incroass 
of  a  hundred  per  cent,  over  the  business  of  ths 
same  months  last  ye.ar,  and  the  Company  an- 
ticipate a  still  greater  increase  before  the  close 
of  the  present  year.  The  Company  is  destined 
under  the  present  management  to  do  a  large 
business  on  this  coast,  and  we  wish  them  every 
success. 


A  new  steam  fire-boat,  to  be  used  as  an 
auxiliary  to  tho  Boston  Fire  Department,  is 
.now  in  course  of  construction  at  the  Atloutio 
Works,  in  tluit  city.  It  will  be  ready  for  use 
in  October.  It  is  to  be  of  iron,  75  feet  long,  1$ 
feet  beam,  and  7  feet  in  depth,  with  a  measure- 
ment of  about  80  tons.  It  is  modeled  some- 
what like  a  tug-boat  (screw  propeller),  with  a 
house  on  the  deck  six  feet  high  for  pilot-housa 
and  berths,  over  which  there  is  to  bo  an  extra 
house  for  tho  captain's  uss.  Its  pumping 
capacity  will  be  equal  tothatof  threesteam  fire- 
engines,  and  when  c^ompleted  it  will  form  an 
adjunct  to  the  iiro  department  which  has  long 
been  needed. 


Board    of   Undarwrlters.  —  One    of   oiur 
East«m  exchaugus  uska  us  the  question,  "Whan 
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will  a  Board  of  Fire  Underwriters  be  organized 
in  San  Francisco  ?  ' '  We  can  only  answer 
this  "  poser,"  by  asking  him  the  following 
question  in  return  :  When  is  the  resurrection 
of  Mosis  exjiected  ? 


The  Northwestern  Mutual,  is  doing  a 
good  business  on  this  coast  this  year.  The 
company  is  second  to  none,  and  we  know  of  no 
institution  doing  business  in  this  Slate,  that 
we  consider  better  entitled  to  liberal  support, 
and  more  fully  capable  of  giving  entire  satis- 
faction to  th"e  insured. 


Baron  Rothschild  has  been  a  director  of 
the  Alliance  Life  and  Fire,  of  London,  ever 
since  the  company  "was  formed.  But  his  idea 
of  a  directorship  appears  to  differ  from  that 
obtaining  now-a-days  ;  for,  soon  after  the  Alli- 
ance started,  a  policy  for  S>50,ooo  was  brought 
to  a  sudden  termination  by  tlie  suicide  of  its 
holder.  The  widow's  solicitor  appeared  before 
the  board,  to  ask  as  a  favor  that  at  least  a  part 
of  the  premium  might  be  returned,  supposing 
of  course  that  even  this  might  be  refused. 
What  was  his  surprise  to  see  Kothschild  draw 
a  check  for  the  entire  $50,000  and  present  it  to 
him  for  transmission  to  the  widow  !  The  effect 
of  this  bold  stroke  on  the  part  of  the  yoimg 
Alliance  was  vastly  usefxil  to  its  popularity 
and  success,  as  showing  a  degree  of  promptness 
and  liberality  quite  unusual  among  life  com- 
panies in  those  days. 

A  big  job  one  Henry  A.  Harris  has  on  hand, 
in  running  the  Security  Deposit  Association  of 
Kendalville,    Ind.,    and    the    National    Bank 
Anti-Life  Insurance  Company  of  South   Bend, 
Ind.     In   addition   to   the   onerous    duties    as 
manager  of  two  '*  institutions  "   named  above, 
he  is  also  "poick."     Hear  him — 
A  few  days'  labor  now  and  then. 
Will  deposit  the  dollars  from  one  to  ten  ; 
And  when  the  year  has  come  aroxind, 
A  handsome  saving  I  have  found. 
The  manager  is  thus  forcibly  complimented 
by  an  exchange — 

"  For  a  combination  of  pocket-picking, 
wholesale  lying,  illiterate  verbosity  and  vile 
ravishment  of  the  muses,  commend  us  to  this 
man  Hams." 

If  this  man  circulates  any  more  of  his  poetry, 
we  shall  feel  constrained  to  employ  our  friend 
Algonquin  E.  Vallejo,  Actuary  of  the  Sierras, 
to  go  over  there  and  interview  hira  and  his 
wildcat.  Algonquin  is  heavy  on  these  "anti" 
institutions,  and  if  this  man  Harris  does  not 
want  to  be  "  panned  oiit, ' '  he  had  better  dry  up 
at  once,  and  "  hunt  his  hole." 


Better  than  an  Endowrment  Policy. — 
An  old  man  recently  died  in  Dutchess  county, 
N.  Y.,  whose  partners  in  a  manufacturing 
establLshment  which  ho  had  himself  started, 
■wanted  him  out.  The  old  man  would  not  go 
until  they  promised  to  pay  him  $1,000  a  year 
until  his  death,  which  they  finally  agreed  to 
do,  he  being  then  85  years  ohl.  The  young- 
partners  eventually  died  and  were  succeeded 
by  their  sons,  who  also  took  their  exit  from 
this  sublimary  orb,  leaving  the  old  man  soli- 
tary and  alone  with  his  thousand  dollars  per 
annum,   which  he  drew  regularly  until  hia 


death,  at  the  age  of  one  hundred  and  four  years. 
Such  tenacity  in  clinging  to  life,  against  the 
prayers  and  interest  of  his  fellow-men,  certainly 
entitles  the  old  gentleman  to  the  admiration 
of  the  public,  and  inspires  hope  in  us  that  some 
of  our  life  companies  that  have  driven  such 
hard  bargains  in  writing  ujion  the  lives  of  men 
whoso  early  demise  they  regarded  as  a  certainty, 
policies  of  insurance  with  the  expectation  that 
the  payment  of  loss  would  afford  them  a  splen- 
did advertisement.  If  the  majority  of  them 
shall  prove  as  tough  customers  as  this  old  man, 
the  companies  who  have  been  expecting  them 
to  die  may  yet  live  long  enough  to  be  able  to 
settle  with  their  beneficiaries. 


A  Fine  Mill  Destroyed.  —  Immediately 
after  going  to  press  with  our  last  issue,  we  re- 
ceived news  of  the  destruction  by  fire  of  one  of 
the  finest  quartz  mills  in  America — the  Eber- 
hardt,  of  White  Pine,  Nevada.  The  loss  is  es- 
timated at  about  $200,000  ;  insured  for  $loS,ooo 
in  the  following  companies  : 

Imperial,  England, .' $25,000 

Liverpool,  London  and  Globe,  England  10,000 

Commercial  Union,                            "  10,000 

Underwriters'  Agency^  New  York, .  . .  20,000 

Hamburg-Bremen,  Germany, 5,000 

TEtna,  Hartford, 5,ooo 

Hartford,   "          5, 000 

Scottish  Commercial,  Scotland 5, 000 

Northern                                *'           5,000 

Home  Mutual,  San  Francisco 5,000 

Fireman's  Fund,              "           5, 000 

Commercial,                      "          5, 000 

State  Investment,             "           3,000 

Total,  $108,000 

This  is  the  heaviest  loss  sustained  by  any  one 
single  fire  on  this  Coast  since  the  destruction  of 
the  Harpending  Block,  about  a  year  ago. 


Spotted  Tail  as  an   Insurance  Agent. 

From  our  knowledge  of  the  Indian  character 
and  the  great  (?)  intelligence  of  the  various 
tribes,  we  have  long  been  looking  for  some 
wonderful  illustration  of  genius  and  energy  to 
be  displayed  by  them.  If  some  of  them, 
through  the  human  (?)  influences  of  Howards' 
"peace  policy,"  had  settled  down  into  the 
business  of  manufacturing  steamboats,  railway 
engines,  etc.,  or  turned  Plantamour  and  gone 
to  measuring  the  planets  and  predicting 
comets  that  were  to  smash  this  little  world  of 
ours  into  snuff,  we  should  not  have  experienced 
the  least  surprise  ;  but  that  one  of  them  should 
have  ever  risen  to  the  dignity  of  an  insurance 
agent,  is  entirely  beyond  our  comprehension  1 
But  then,  what  is  it  that  Mr.  Lo  I  is  not 
capable  of  doing  ?  He  is  a  splendid  life 
destroyer,  and  we  cannot  see  why  he  would 
not  make  a  good  life-preserver.  At  all  events, 
whether  this  particular  king-pin  of  the  forest, 
with  his  bloody  scalpel  and  murderous  visage, 
will  ever  prove  a  very  valuable  accession  to 
the  Equitable  Life  or  not,  we  are  sure  of  one 
thing,  viz. :  anything  is  desirable  that  will 
produce  a  good  advertisement.  Wo  may  yet 
see  a  statue  of  the  red  king,  mounted  upon  the 
top  of  the  home  ofBce  building — who  knows ! 


The  Union  Mutual  Life. — The  business  of 
this  most  excellent  Company,  under  the  man- 
agement of  H.  H.  Johnston  &  Co.,  is  atiU 
prosperous.  The  merits  of  this  Company  alone 
are  a  sufficient  guarahtoe  of  succcsa  under  favor- 


able circumstances,  yet  the  largo  bu.siness 
placed  upon  its  boolis  on  this  coast  is  not  so 
much  attributable  to  this  cause  as  to  the  re- 
markable energy  and  enterprise  of  the  general 
agents.  It  cannot  be  regarded  as  fulsome  flat- 
tery if  we  say  that,  as  a  live  agent,  Mr.  John- 
ston has  but  few  equals;  for  his  work  during 
the  last  two  years  places  him  at  the  head  of  the 
profession  on  this  coast,  and  first  among  the 
general  agents  of  his  Company. 


The  Andes,  Etc. — The  Cincinnati  papers 
are  rather  jubilant  over  the  resignation  of  J. 
B.  Bennett,  Esq.,  as  President  of  the  Andes, 
Amazon  and  Triumph  Insurance  Companies, 
and  express  great  pride  in  announcing  the 
names  of  James  P.  Kilbrith  as  President  of 
the  first,  and  Guzzam  Gano  as  President  of 
the  two  last  named.  The  Gazette  announces 
with  considerable  eclat  that  Mr.  Kilbrith 
formerly  ' '  saved  the  Methodist  Book  Concern 
in  that  city,"  and  it  argues  from  that  that  he 
will  save  the  Andes.  It  is  our  opinion  that 
the  Andes  was  already  saved  if  the  Directors 
had  possessed  sufficient  intelligence  to  have 
discerned  that  fact.  Mr.  Gano  is  also  praised 
as  a  "high-toned  gentleman,  and  the  head  of 
one  of  the  leading  business  hoises  in  Cincin- 
nati." Grant  this  all  to  be  true,  still  it  docs 
not  prove  that  he  is  an  vnderuriter.  A  man 
may  be  a  splendid  merchant,  or  first  class 
manager  of  a  religious  book  concern,  and  still 
not  possess  three  ideas  above  a  sheep  about 
running  a  fire  insurance  company.  The  fu- 
ture alone  must  show  if  the  directors  of  these 
companies  have  acted  wisely. 


The  Home  Mutual  Insurance  Company, 

of  this  city  has  been  frequently  applied  to  of 
late  to  go  East,  but  has  persistently  declined. 
The  Company  is  gradually  gaining  strength 
at  home,  and  does  not  care  to  do  an  agency 
business  until  its  assets  get  sufficiently  large 
to  make  it  not  only  secure,  but  to  give  it  pres- 
tige and  influence. 


Insurance  Chronicle. — We  have  received 
notice  from  the  publishers  of  this  Journal  that 
their  publishing  office  will  be  removed  from 
Chicago  to  New  York,  and  that  the  next  num- 
ber of  it  will  be  issued  from  that  city.  The 
Chrnnicle  is  a  live  paper,  and  will  ever  be 
welcomed  among  our  exchanges  as  one  of  the 
best.  We  wish  it  abundant  success  in  its  new 
home,  and  earnestly  hope  that  its  light  may 
never  again  be  put  out  by  a  "  kicking  cow." 


General  Julius  VThite,  Western  Manager  of 
the  Travellers'  Insurance  Company,  has  been  np 
pointed  Minister  resident  to  the  Argentine  Re- 
public. 


A.  G.  Hawes,  of  the  New  York  Life,  and 
A.  J.  Bryant,  of  the  Brooklyn  Life  Insurance 
Company,  went  east  some  days  ago,  on  a  busi- 
ness and  pleasure  trip.  They  have  our  beet 
wishes  for  a  pleasant  journey. 


The  Missouri  'Valley  Lifa  Ins.  Co.,   of 

Leavenworth,  Kansas,  contemplate  opening  an 
agency  on  the  Pacific  Coast  shortly.  So  sayi 
our  Businosa  Manager. 
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Washington 

LIFE  INSURANCE  CO. 

OF  NEW  YORK. 
Cash  Assets,  -  -  $3,500,000. 


Cash  Invidcmis  :it  the  end  cf  each  and  every 
year.     Its  Dividends  are 

NOX-FORFEITABLE. 

Combines  absohite  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Ojfice,   413  Kearny  Street, 
THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN   FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mi.t  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


For  Water- Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 
Etc. 

"PARLOR    GLOSS/' 

— Full— 

Clkaning    and    PoLisHi.NG    FURNITURE. 

**  THE  CAUrORNt A  POLISH/' 

For  Cleanini;  and  I'oi.ism.sr.  am    Kinds  ok 
METALLIC  SURFACES. 

J.  3L.  CIIADWICK, 

Ajcst  for  PmI&c  CouI. 


THE 


C5l|aftef  Okk 
LIFE 

Insurance  Co. 


—  OF- 


HARTFORD,   CONN. 


Assets, 


810,000,000 


ORGANIZED    1850. 

This  old  .nnd  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  ctllcr  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unerjualled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

C.  H.  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  Califcrnia  Streets, 
San  Francisco. 


THE 


GERMANIA 

LIFE 

insurance   company 

IS  THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTIBLE. 


They  rcinain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  I'olicies  required  ;  no  limitation  of  time. 


JTJLITJS    JA.COBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO. 

General    Agent    PBoinc    Coabt. 


SCOTTISH 
COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFAEAK,  BLAIR  &  CO, 

302   California  Street. 


HAMBURG-BREIVIEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN  FRANCISCO. 
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Capital, S750,000.00. 

Home  Mutual 


ranee  uompany 


OF    CALIFORNIA. 


FIRB    AlTD    X^iiZlXlTS. 


Principal    Office,    ISTo.    4r33    California    Street,    San    ^E'rancisco. 

CJH.A.3E1.TEM3I3     0-A.I=»IT-A.I^, $1,000,000.00 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  ofi'ers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN  FRANCISCO. 
George  II.  Howard, 
F.  D.  Atherton, 
H.  F.  Teseliemacher, 
Alex.  B.  GroKan, 
John  H.  Redington, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wm.  H.  Moor) 


G.  S.  Johnson, 
H.  N.  Tiklen, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cvrus  Wilson, 
W.  U.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
A.  P.  Hotaling, 


OREGON  BRANCH. 

Wassernian, 

Goldsmith, 

P.  G  rover, 

Jlacleay, 

H.  Lewis, 
Lloyd  Bi-ooUe, 
J.  A.  Crawford, 
D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Croclter, 
A.  Redington, 
Marie  Ilopltins, 
Jas.   Carolan, 
J.  F.  Hougliton, 
D.  W.  Earl, 
Isaac  Loliman, 
Julius  Welzlar. 
Julius  Wetzlar,  Man'r. 
I.  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T,  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiali  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Nrah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Mooiiy,  Sec'y. 


MARYSVILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A                                    ^^^\  Standing  of  the  Pacific  Mutual, 

^^^J^^^f              /  %  JANUARY    1st,    1872. 

JTlCjXliw                                               ^^^^  f-         '''^           \i^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

.c-x  %  /f)^   rii^^       .-id^^^^k  Present  Resources   935,886.28 

K.C^YYW^f^YWr           ^U^   I  ^^^0^  fnO-\.  Amount  of  Insurance  in  force..  5,900,7144s 

^^^-'--'--^ir^-^-^-^c/     •           \,^,^^^^lf  4.    (j/^Jk  Total  amount  paid  to  the  heirs  of 

g^af^n-P  f^^        ^.dd^^;  the  insured  to  date 110,500.00 

«r      QvfY        ^^(^^^^^    m  Total  interest  and  profits  received.  124,1 19.83 

It  does  not  send  its   money  East,  to   be         ^^'^''^  !i^^^^^  1)       '/I      ^  B@"Owing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians        ^S^^^^(^P    lU^^           ..^m  '"*^°"'^  '^^°'"  ^^'^  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^^      /  Hd<^^  L-^^^  *''^"  sufficient  to  pay  .all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-        \           7     ^^^\  Surplus  forsecurity  of  Pohcy  Hol- 

,    ,       ,  m  L^^^^     Al  ders 448,448.05 

crease    the   taxable   property,  and  develops            m    _^^^^^„               .  „  .,         .                   1     a,        „f 

,            ^^^^     iii>fnnfS  fit  O""   *^'92  to  pay  each   $100   of 

our  own  resources,  and  earns  forthe  insured              '^^^              tFtjf.wwte  tst.  liabilities. 

THE  HIGHEST  RATE  OF  INTEREST                  (SfiZ-cyUlym^C-n^  Surplus   free   from   all   liabilities 

OBTAINED  IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies   in   the  Pacific    Mutual     LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

r»i-csiacnt.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edgAR  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

Hon,  and  are  by  receiit  Act  of  the    JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Legislature  NON-FORFEITA-            ^\    -X      \    'M      W  1868, income $137,669.77  Assets $565-542 03 

■*                 ,           „                      r     ,                 ©MWttM   IK  (MCJLUm.  J869,       "        324,269.10        "       656,852.06 

BLE  in  the  fullest  sense  of  the                            ^               1  jg^^       «      412,792.95       "      815.436.69 

zuord.                                                           fmeial  ^(jtnis,  ^Uit  0§ct.  1871,'      "       430,082.88       "      935,886.28 

SCHREIBER  &   HOWELL,        -        -        -        GENERAL  AGENTS    HOME   OFFICE 
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E^It, 
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:i<arii 


INSURANCE    COMPANY, 

0fic0,  if0.  #J^  CalMoruta  Mmet. 


» yj)     fc'^ 


Assets, $550,000 

Liabilities, 180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            -        -  -         35.17 

Ratio  of  Assets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 

4    ^mm     »  

DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


THOS.  A.  BALL,  President.  r,  g.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary. 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND  _A.NNUITY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1S71,  to  January  1st,  1S72, 4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON. 
FORFZITURE,  IN  TEN  PAYMENTS,  ENiJO^WMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three   annual  premiums  have  been  paid  in  cash. 

ROBEKT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS,  and  also  on  the  Return  Peemium  Plan.        Op-  Competent  solicitors  liberally  dealt 

with  on  application  to 
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Income,  $1,730,000. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    ^ND    M^RIN^E. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


C3rC:»IjI>    COIKT. 


Chicago  Losses  paid,  oygt  $490,000 


Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

'CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUST  AVE  TOUCH  ARD,    President 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 

OF   SAN   FRANCISCO. 


ORG-AJSTIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


—*^' --•-<■•■*— 


Capital  Paid  Up,     ~     -     -     $500,000. 

LOSSES   PAID   PROMPTLY   IN   U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

VUe  Ptesident. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 


1810.  1872. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.    D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

It  drawn  from  i^ourccs  coextensive  with  the  nation,  hence  ihe 
Institution  is  not  affected  by  merely  local  disasters.  Its  pnncipa 
ofiices  are  at  Hartford,  Conn.:  Chicago,  III.;  and  San  Francisco 
Cat.;  with  Agencies  in  every  city  and  village  of  £ny  promineaS 
in  the  United  States  and  Dom.nion  of  Canada. 


PACIFIC    DEPARTMENT, 

A.  P.  FLINT,  MANAGER,       -        -        No.  313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  tJiis  Coast. 
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MINING    DEPARTMENT. 
Vol.  ni.      October,  1872.  T^o.  J, 

S2.50  per  Annum.      25  cts.  Single  Copy. 


£ILE7  &  ESWABDS,  Editors  and  Fulslisliers. 

Office,  535  California  St.    San  Francisco. 


SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
LaUe  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  ■Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  thein. 

RILEY  &  EDWARDS, 

PrBLISHERS. 


T.  F.  VAN  WAGENEN,  E.  M. 

lim  anl  Consulting  Imm, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  cliarge  of  and  worked. 

AMERICAN   HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -     -      Proprietor. 


Established  1S51. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San.    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
•cription. 

^"Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Hontoon's  Celebrated 
Pate.-jt  GovER.soR.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  enid. 


There  is  one  exception   to  this  rule. 


THE 

PHOTOGRAPHS 

Taken  at  Wm.  Shew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST  BUT  THE  BEST. 
REMBRANDT  CARDS 

The  best,  f  3  per  dozen,  the  same  that  cost  $4  per  dozen 
OD  Montgomery  Street. 


MINING  NEWS  OF  THE  MONTH. 


California. 


ALPIXE     COUXTT. 

MoxiTOR.  —  Monitor  Miner,  Aug.  31:  The 
Down  phaft  continues  to  improve.  Samples  tal^en 
out  yesterday  sliowed  mucli  more  pure  silrer- 
glance  ore  tlian  any  before. 

Lkviatrax. — Ilundreds  of  bags  of  ore,  assay 
ing  froiu  31  to  44  per  cent,  copper,  are  being  de- 
posited in  front  of  our  office. 

AMAnOR  COUNTY 

Clean  Up.  —  Amador  Ledger,  Sept.  7 :  The 
Kennedy,  after  a  run  of  15  days,  cleaned  up 
Monday  a  Uttle  over  .59,000. 

Pltmouth — Cor.  same:  The  Plicenix  is  being 
retimbered  in  the  lower  works.  They  will  com- 
mence hoisting  in  a  i'o^'  days.  Tlieir  new  40- 
stamp  mill  will  probably  be  running  bv  Nov.  1st. 

Tlie  Alpine  Co.  are  working  on  a  4-foot  ledge 
at  300  feet,  and  hoisting  good  pay  rock. 

Preparations  are  being  made  for  opening  a 
number  of  mines  north  of  this  place,  among 
which  we  note  the  Condro,  Philadelphia,  Great 
Eastern,  and  the  Aden. 

A  10-stamp  mill  has  just  been  started  on  the 
Wheeler. 

StNKixn. — A.  S.  F.  Co.  have  located  a  claim 
south  of  town,  being  a  continuation  of  the  Pe- 
ters lode,  and  are  actively  engaged  sinking  a 
shaft  upon  the  ledge. 

BCTTE    COUNTY. 

Douglas  Quartz  Leoge.  —  Oroville  Record, 
Sept.  7  :  Tunnel  in  about  100  feet,  and  exhibits  a 
ledge.  Free  gold  is  discernable  through  all  of  it, 
and  much  of  it  is  decomposed  quartz,  from  which 
they  have  washed,  with  a  quicksilvered  rocker, 
as  high  as  5  ozs.  per  day. 

CALAVERAS. 

Up  CotrxTRY.  —  Calaveras  Chronicle,  Sept.  7  : 
The  Good  Hope  pays  handsomely  ;  34i  tons  re- 
cently crushed,  paitf  S14  per  ton  ;  32  tons  froin 
the  iJartola,  yielded  %&00.  Tlie  Sanderson  has 
struck  it  rich.  The  south  level  is  in  20  feet ;  the 
vein  is  two  feet  wide  :  20  tons  of  ore  on  the 
dump,  and  plenty  in  sight. 

State  of  Maixe. — The  rock  lately  crushed 
paid  handsomely. 

Wolverine. — The  new  hoisting  works  are  on 
the  ground,  and  are  being  placed  in  position 
rapidly. 

Caupo  Seco. — San  Andreas  Citizeii,  Sept.  7  : 
Preparations  are  being  made  to  re-open  the 
"  Sirams'  Quartz  Mine." 

Right  Bower. — The  new  shaft  is  84  feet  from 
the  old  one,  sunk  for  the  purpose  of  giving  pure 
air,  is  down  over  70  feet,  and  the  work  progress- 
ing finely.  The  rock  being  crushed  —  8  stamps 
running — pays  $70  per  ton. 

Railroad  Flat.  —  Gamble  k  Co.  have  their 
shaft  down  on  their  claim  150  feet,  showing  a  fine 
vein  of  quai  tz  from  3  to  4  feet  in  width. 

Petticoat  Co.  are  sinking  their  shaft  down 
over  400  feet,  with  every  indications  of  finding  a 
large  body  of  ore. 

Prussian  Hill  Co.  are  stoping  out  ore  ;  have 
an  immense  body  in  sight;  will  average  about 
S15  per  ton  ;  mill  kept  pounding  away  day  and 
night. 

Sanderson  shaft  down  about  90  feet ;  level  run 
south  20  feet,  showing  a  well  defined  vein  from 
1  to  2  feet  in  width.  There  is  about  20  tons  of 
ore  on  dump,  extracted  from  the  level,  which  will 
pay  over  $100  per  ton. 

Upper  Country.  —  Calaveras  Chronicle,  Aug. 
31  :  The  main  shaft  of  the  Ohio  Cons,  reached 
the  bottom  of  the  old  works  and  water  at  97  feet. 
The  vein  is  20  inches  wide,  and  shows  gold.  The 
ore  is  worth  ji50  per  ton.  Hoisting  works  will 
be  put  up.  The  Blazing  Star  and  Bartolo  stopped 
work  temporarily.  The  Lone  Star  is  expected  to 
start  in  a  short  time  with  a  full  force.  The  main 
shaft  of  the  Petticoat  is  400  feet  deep,  and  in 
barren  vein   inatt«r.     J,  C.  Heyer  is  engaged  at 


running  a  new  tunnel  on  the  vein,  100  feet  below 
the  old  works.  The  ore  from  the  mine  of  S. 
Smith  &  Co.  yielded  %VM;  $12.81  per  ton,  the 
gold  being  866|  fine.  The  vein  is  9  feet  wide. 
Herrshausen  Bros,  have  out  20  tons  of  ore,  esti- 
mated worth  >;80  per  ton.  The  new  mill  of  the 
Heekendorn  at  Blvie  Mountain  has  two  6-stamp 
and  two  4-stamp  batteries. 

JosEPnixE. — West  Poixt  District.— The  vein 
shows  rem.nrkably  wide  and  the  quartz  is  easily 
extracted.  Not  far  from  the  .Josephine  a  rich 
discovery  has  been  made,  consisting  of  a  quartz 
lode  being  3  feet  in  width,  paving  from  $100  to 
$120  per  ton. 

Gwix. — After  a  run  of  16  stiimps  for  12  days, 
nearly  30  pounds  of  gold  were  cleaned  up.  The 
ledge  shows  splendidly  below  the  oOO-foot  level 
in  the  upper  shaft.  The  vein  has  come  in  about 
5  feet  wide. 

Good  Hope. — A  lot  of  rock  paid  $20  per  ton. 

EL    dorado    county. 

Richelieu. — Placerville  Democrat,  August  31 : 
8  men  are  engaged  in  sinking;  are  down  50  feet 
or  more,  and  at  that  depth  the  mine  is  perfectly 
dry  and  exhibits  a  clearly  defined  ledge  from  6  to 
8  feet  in  width,  showing  gold  freely.  From  50 
to  75  tons  are  on  the  dump,  which  is  estimateil 
will  yield  from  §60  to  $100  per  ton. 

KERN    county. 

Clean  Up.  —  Havilah  Miner,  Aug.  31  :  An  8 
dav's  run  at  the  Bright  Star,  last  Monday,  re- 
turned $2,000.     The  shaft  is  down  250  feet! 

An  average  of  5  tons  of  quartz  is  extracted 
per  day.  A  10-stamp  mill  is  in  process  of  erec- 
tion, and  will  probably  be  in  running  order  in  two 
weeks.  The  ledge  is  5i  feet  thick,  and  is  paying 
from  $40  to  $100  per  ton. 

Pa.'poose. — Ledge  is  about  3  feet  thick. 

NEVADA    COUNTY. 

Yuba  G.  Co. — Xevada  Transcript,  Sept.  6  :  At 
Relief  Hill  the  gravel  is  rich,  the  Eagle  claim 
paying  from  $30  to  $40  per  day  to  the  hand  for 
drifting.  The  Company  has  a  30-horsc  engine  for 
hoisting,  and  their  shaft  is  down  154  feet.  They 
have  yet  30  or  40  feet  to  go  to  reach  the  bed 
rock. 

California  —  Illinois  Mine. —  The  incline  is 
down  120  feet,  and  some  splendid  rock  is  ob- 
tained in  drifting  to  get  b.ack  for  working. 

Keystone  Co.  —  The  Company  on  Montezuma 
Hill,  will  be  ready  to  commence  washing  gravel 
about  the  first  of  November.  They  have  run  a 
tunnel  450  feet.  The  cost  of  running  it  has  been 
from  .$30  to  $40  per  foot.  They  have  about  7,- 
000  feet  of  15  inch  iron  pipe,  and  have  expended 
in  the  neighborhood  of  $25,000  on  the  claims. 

CcNNiXGiiAU  Ledge. — A  few  days  ago  they 
struck  a  splendid  ledge,  varying  in  size  from  12 
to  20  inches,  and  have  80  feet  backs. 

Montana  Lehge. — The  Company  is  getting  out 
rock  very  fast,  and  have  on  the  dump  over  50 
tons.  Good  judges  assert  th.at  it  will  pay  from 
$30  to  $40  per  ton. 

Shipmext. — Grass  Valley  Union,  September  3  : 
The  Eureka  sent  off  yesterday,  gold  to  the  value 
of  $9,000  ;  the  result  of  a  two  weeks'  run.  From 
Delano's  bank,  $3,000  was  shipped;  Findlcy  & 
Co.  sent  down  about  $4,000  worth. 

placer    COUNTY. 

Rich. — Placer  Herald,  September  7  :  We  were 
shown  a  chunk  of  quartz  rock  which  surpasses 
anything  in  richness  in  free  gold  we  have  ever 
before  seen.  It  was  from  the.Vuburn  Company's 
ledge,  at  a  depth  of  150  feet.  In  this  specimen, 
the  gold  seemed  evenly  distributed  throughout 
the  whole  rock. 

Belle  Mine.  —  We  were  shown  a  piece  of 
quartz  which  were  very  rich  in  sulphurets,  and 
when  pounded  fine  and  panned,  yielded  a  very 
flattering  prospect. 

SAN    LUIS   OBISPO    COUNTT. 

Mines.  — San  Luis  Obispo  Co.  Trihttne,  Sept. 
7  :  We  have  becu  informed  that  the  Keystone 
quicksilver  mine,  near  Cambria,  has  been  sold  10 
Cross  &  Co.,  of  San  Franciico,  for  $31,000. 
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SANTA  BARBARA  COUNTY. 

The  MrNKS. — Ventura  Signal,  Aug.  31 :  The 
mines  in  the  nortliein  part  of  the  county  are  the 
subject  of  much  expectation  with  the  initiated 
ones.  Some  fcood  gold  and  silver  bearing  rock 
has  certainly  been  found. 

SANTA    CRUZ    COUNTY. 

Silver  and  Copper.  —  Santa  Gruz  Senlind, 
Sept.  7  :  Otis  Ashley,  running  a  tunnel  into  his 
mine,  above  Fall  creek,  has  struck  a  ledge  of 
rock  which  assays  550  per  tOQ  —  $30  in  silver, 
and  §20  in  copper. 

SIERRA    COUNTY. 

Org  Quartz  Mine.  —  Downieville  3Iessenger, 
Aug.  31  :  They  have  struck  a  large  ledge  of 
quartz  which  prospects  well,  and  a  number  of 
smaller  vicns  that  arc  very  rich. 

A  Prospecting  Mill.  —  Manson  has  bought  a 
pan  and  is  getting  ready  to  put  up  a  prospecting 
mill. 

East  Fork.  —  The  owners  of  the  old  Wehe 
ledge  on  the  East  Fork,  have  uncovered  a  fine 
body  of  ore  in  their  claim. 

TUOLU.MNE    COUNTY. 

Rich. — Tuolumne  Jmlrpendenl,  Sept.  Y :  In  the 
Potter  and  McKinny  claim,  Negro  Gulch,  they 
have  struck  it  immensely  rich.  On  Saturday, 
they  found  one  piece  weighing  85  ounces,  esti- 
mated to  contain  1  ounce  of  rock  and  84  of  gold. 

Strike. — The  last  few  months  have  been  pro- 
lific in  Tuohimne  county  in  gold  discoveries. 
This  week  a  rich  strike  has  been  made  about  50 
miles  in  the  mouiitnins  east  of  Sonera.  The  vein 
is  fi  feet  wide,  and  the  rock  is  very  rich,  bearing 
sulphates  of  silver  and  gold. 


Nevada. 


nUMBOLDT. 

Bullion.  —  Unionville  Silver  Slate,  Sep.  7  : 
Amount  shipped  from  the  Arizona  since  our  last 
issue,  was  57,200. 

Arizona. — A  drift  run  in  from  the  old  works 
south  of  the  turn-table,  discloses  a  large  body  of 
excellent  milling  ore.  In  the  new  tunnel  the 
ledge  is  4  feet  thick,  and  the  ore  is  of  e.\cellent 
quality. 

Gkm  or  THE  Sierras.  —  The  Sierra  has  com- 
menced operations. 

To  BE  KESiMiin. — Work  is  to  be  resumed  on 
the  Gen.  Grant  and  Venus  mines  shortly. 

Shut  Down  kou  Repairs.— The  Silver  Mining 
mill  shut  down  for  repairs  last  Sunday.  It  is  un- 
dergoing a  thorough  overluuiling. 

Indian  District. — We  were  shown  some  e.'ceel- 
lent  specimens  from  the  Black  Hawk  ledge.  Horn 
silver  and  gold  arc  visible  to  the  naked  eye  in 
some  of  the  pieces.  The  ore  assays  from  SI  50 
to  Jl,200  per  ton  in  silver,  and  one  sample  run 
away  up  in  the  thousands  in  gold. 

REESE    RIVER. 

Bullion.  —  Reese  River  Jiei'eille,  Sept.  4 :  W. 
F.  k  Co.,  shipped  from  the  office  during  August, 
69  bars  weighing  6,664  lbs.,  valued  at  §67,- 
678.75. 

Grove  Tunnel. — A  fine  body  of  good  ore  was 
struck  in  a  chute  from  the  200  foot  east  level 
last  week.  A  good  class  of  ore  is  coming  from 
the  200  foot  east  level,  where  the  ledge  is  large. 
Foir  rock  is  being  found  in  the  breast  120  feet 
down  the  incline. 

Star  op  Nevada. — The  contract  on  the  tunnel 
will  be  completed  to-day.  The  work  is  to  be 
continued. 

Sayorook. — In  splendid  condition.  The  ledge 
at  the  IBO  fool  eaai  level  is  large,  and  carries  a 
splendid  class  of  ore. 

MoROA.s  ani>  Mcncet.  —  a  recent  crushing 
from  the  300  foot  level  returned  $1,480.74  per 
ton. 

Orecok  Shait. — Extensive  operations  are  con- 
tinued through  this  shaft. 

Saratoga. — 'flnre  arc  4  tons  of  $3,000  ores  in 
the  ore-house,  besides  about  13  tons  of  their  low 
srade  ore,  which  will  only  work  from  fCOO  to 
9600  per  ton. 


North  River  Tunnel. — Pay  ore  is  coming  out 
of  the  North  River  ledge. 

Lane  &  Fuller. — ("Pacific  Co.) — Getting  plenty 
of  good  ore. 


Monitor  Co. — Taking  out  good  ore  from  the 
lower  level,  running  south  to  connect  by  chute 
willi  the  lower  tunnel  No.  2,  300  feet  of  which 
was  finished  to-day. 

El  Dorado  Co. — Have  commenced  stoping  in 
the  El  Dorado,  down  in  the  340-foot  level,  both 
north  and  south  of  main  incline;  are  hoisting 
nothing  but  pay  rocli ;  a  breast  of  ore  is  ex- 
posed, measuring  6  feet  thick.  Contracts  will 
soon  be  let  for  sinking  main  incline  100  feet 
deeper. 

Arizona — Is  looking  splendid  and  doing  well 
in  its  production  of  rich  ores. 

Belmont  Co. — Have  main  incline  down  70  feet 
below  water  level ;  are  drifting  each  way  on  the 
vein  with  favorable  indications.  Working  20 
men. 

Combination  Co. — Taking  out  plenty  of  good 
ore.     Working  20  men. 

Yankee  Blade. — Virginia  Tunnel. — Running 
night  and  day;  main  ledge  not  yet  reached. 

Patriot. — Good  ore  coming  from  the  incline. 

ESMERALDA. 

Columbus  District.  —  Reese  River  Reveille, 
Sep.  4 :  The  Columbus  are  pushing  operations 
ahead.  A  10-stamp  mill  and  a  White  furnace  are 
being  erected,  which  arc  expected  to  be  in  opera- 
tion in  about  six  weeks.  A  rock  crusher  will  be 
attached,  and  it  is  estimated  that  20  tons  of  ore 
per  day  can  be  reduced  by  the  works.  Tliere  are 
about  301)  tons  of  ore  on  the  dumps,  with  plenty 
more  in  sight;  20  men  arc  engaged. 

UoLMKS  Mine. — Gold  Hill  Sews,  Sep.  fi  :  Ben. 
Ilazeltinc's  mill  is  running  steadily,  crushing  ore 
from  the  Holmes  which  averages  §45  per  ton. 
The  Company  are  making  arrangements  to  erect 
a  mill  of  their  own  near  the  mine. 


Shut  Down. — Eureka  Sentinel,  Sep.  3 :  The 
Richmond  smelting  works  have  been  shut  down 
for  a  few  days  for  repairs. 

Rruv  Hill  Tunnel. — By  actual  measurement 
this  tunnel  was  in  210  feet  at  noon  yesterday. 

WHITE  pine. 

Bullion. — White  Pine  Kew.i,  Aug.  21 :  The 
shipment  from  White  Pine,  during  the  past  week 
was  §20,814.58.  The  amount  shipped  for  Aug. 
amounts  to  §U6,0-18.'1B. 

Treasure  Hill  MiNE.=t.  —  Eberhart  and  Au- 
rora Co.'s  Mines. — The  Keystone  and  Blue  Belle 
shafts  have  been  connected  for  the  purpose  of 
getting  air,  and  sinking  has  commenced. 

North  Aurora. — The  Ridsdale  and  De  Pass 
chambers  continue  to  take  out  good  ore.  Run- 
ning the  lower  South  Aurora  tunnel  to  connect 
with  the  North  Ridsdale  shaft,  which  is  being 
sunk  to  connect  the  Central  shaft,  and  is  down 
74  feet,  finding  some  ore,  which  shows  that  they 
are  on  top  of  a  body  of  ore  that  is  running 
north  and  south  from  the  De  Pass  to  the  Lady's 
chamber,  which  is  in  the  north  end  of  the  North 
Aurora. 

Sunbeam  —  Hoisting  out  ore  of  the  Moscow 
shalt.  Running  east  in  the  drift,  and  have  struck 
a  good  quality  of  ore. 

0.  H.  Treasure  M. — Has  reduced  the  force  of 
men  this  week,  and  concentrated  the  force  of  men 
sinking  in  the  lower  levels.  The  Wheeler  tunnel 
is  progressing  steadily,  and  is  in  the  spar  vein, 
mixed  with  quartz. 

Copper  (Jlance. — This  mine  is  yielding  ore  of 
a  very  good  grade,  both  from  the  North  shaft  and 
Northwest  drift.  The  shaft  is  down  40  feet  in  ore 
of  a  good  character. 

Beeciier  Cons.  M.  &  M.  Co. — The  ore  in  the 
old  Blusdel  works  Lh  of  a  much  better  quality. 

Pennsylvania.  —  The  Jackson  shaft  is  down 
over  SO  feet  iu  vein  matter,  with  good  indica- 
tions. 

Pickwick  k  Minerva. — Sinking  on  the  ledge 
and  down  17  feet,  with  good  prospecU,         ' 


Mammoth. — Continues  to  run  in  the  same  body 
of  ore,  with  a  .slight  improvement  in  rock. 

Noonday.— Sinking  in  new  shaft,  in  a  body  of 
high-grade  ore. 

Silver  Plate.  —  Work  steadily  progressing, 
the  mine  and  ore  having  improved  during  the 
week. 

East  ShebOvoan.  —  This  mine  continues  to 
yield  good  ore  from  the  various  workings.  A 
force  has  been  put  on  to  run  the  South  drift  into 
the  hill. 

Ward  Beecher  . —  Running  a  drift  due  east 
from  Phillpol's  chamber,  in  a  body  of  low-grade 
ore. 

Hamilton  M.  &  M.  Co. — The  Pogonip  &  Othello 
mine  is  being  steadily  worked,  with  good  indica- 
tions. 

WASnOE. 

The  Gold  Hill  iWira  of  the  14th  has  the  follow- 
ing  local  mining  summary  : 

Opiur. — The  shall  is  down  150  feet  below  the 
l.SOii-foot  level,  in  fair  sinking  ground.  Both 
the  prospecting  drifts  on  the  7mij  and  1,100-foot 
levels  have  made  about  the  usual  progress  during 
the  week,  with  no  material  change  to  note.  The 
development  spoken  of  in  our  last  report  still 
continues  favorable,  though  positive  information 
as  to  its  full  extent  is  hard  to  obtain. 

Yellow  Jacket.  —  Daily  yield  as  usual,  20 
tons  per  day,  from  the  old  workings.  The  drift 
north  at  tlTe  l,3iiO-foot  level  is  being  still  diiven 
ahead  with  good  average  progress.  The  drift 
cast  at  the  l,ftOi).loot  level  is  in  85  feet,  but  had 
to  be  discontinued  on  account  of  the  influx  or 
accumulation  of  water  occasioned  by  the  pump 
being  slopped  for  repairs. 

Caledonia.— The  main  west  tunnel  on  the  4110- 
foot  level,  new  shaft,  is  in  5u0  feet,  with  good  in- 
dications of  soon  striking  the  ledge.  It  has  tap- 
ped a  considerable  body  of  water,  which  is  im- 
peding the  work  somewhat.  The  north  cross- 
cut is  in  70  feet,  and  has  also  tapped  the  water 
from  the  ledge,  though  not  enough  to  stop  work. 
The  west  drift  on  the  70U-foot  level  has  been 
stopped  for  the  present,  on  account  of  water. 
The  south  drift  on  the  400-foot  level,  old  works, 
has  greatly  improved  in  appearance  during  the 
week. 

Savage. — The  daily  yield  has  been  increased 
to  200  tons  per  day,  of  a  little  higher  assay  value 
than  at  our  last  report. 

Senator. — The  hoisting  works  arc  covered  in, 
ready  to  start  the  machinery.  The  engine  works 
finely,  the  ropes  are  run  on  the  reels,  and  every- 
thing in  and  about  the  works  betokens  strength 
and  durability.  The  work  of  draining  the  shaft 
will  be  commenced  on  Monday. 

Julia. — The  hoisting  works  were  started  up 
last  Saturday,  under  the  most  favorable  auspices. 
The  hoisting  engine  and  other  machinery  works 
to  perfection. 

CiioLLAR  PoTosi. — The  daily  increase  has  been 
increased  to  170  tons  per  day  of  the  assay  value 
of  §30  per  ton.  The  entire  pumping  machinery 
will  be  finished,  ready  for  operation,  by  Monday 
next.  By  to-night  the  new  drift  to  open  the 
body  of  ore  at  the  200-foot  station  in  the  new 
shaft,  will  be  finished  ready  to  begin  the  extrac- 
tion of  ore.  This  is  of  importance  and  will  add 
considerably  to  the  yield  of  the  mine. 

Sierra  Nevada. — No  change  to  note  in  the 
daily  yield  of  average  quality  of  ore  produced. 
The  ore  bodies  iu  both  upper  and  middle  portions 
of  the  mine  are  holding  out  and  looking  well. 
Day  before  yesterday  the  work  of  prospecting 
the  lower  portions  of  the  new  shaft  was  resumed. 
Nothing  as  yet  has  been  attempted  except  the 
clearing  out  and  repairing  of  the  old  drifts. 

Jacob  Little. — The  main  upper  tunnel  is  in 
300  feel,  the  face  is  solid  quartz.  The  west 
cross-cut  is  in  SO  feet,  cutting  during  the  week  a 
fine  body  of  whitish  blue  ore,  giving  great  prom- 
ise of  a  rich  development.  Assays  from  this 
body  range  from  $13  to  $28.04  per  ton.  Work 
has  just  commenced  on  the  lower  tunnel,  which 
will  cut  the  ledge  VOO  feet  below  the  present 
workings. 

Hale  and  Norcross. — There  are  no  develop- 
ments  of  importance  to  recount  in  any  portion  of 
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Ihis  mine.  The  shaft  is  being  repaired  and  new 
timbers  plaooci  in  lieu  of  the  rotten  ones  removed. 
Many  sets  of  timbers  are  badly  crushed  necessi- 
tating their  removal  and  the  replacement  of  con- 
tiguous sets,  also'to  insure  perfect  safety  iu  the 
section  repaired. 

Crown  Point. — Daily  yield  450  tons.  The 
1.300  foot  level  is  opening  out  finely  and  the  ore 
developments  are  as  promising  as  could  lie  wished 
at  this  point.  The  ore  breasts  are  looking  and 
holding  out  splendidly  in  the  producing  levels. 
The  dividend  for  last  month  has  been  passed,  as 
was  the  one  previous. 

WoonviLLE. — The  daily  yield  continues  about 
the  same,  and  the  mine  is  doing  as  it  always  did, 
paying  its  way,  as  well  as  for  all  improvements. 
The  foundations  for  the  new  hoisting  works  are 
being  laid  and  the  whole  will  be  completed,  ready 
for  operation  in  about  six  weeks. 

Overman. — The  new  boilers  are  up,  and  the 
machinery  for  the  engines  fast  approaching  com- 
pletion. The  work  is  being  done  in  the  strongest 
and  most  durable  manner,  and  every  effort  put 
forth  to  accomplish  its  completion  at  the  earliest 
possible  moment. 

McMeaxs. — The  main  tunnel  is  in  630  feet,  in 
a  belt  of  extremely  hard  porphyr)'.  This  belt 
lies  immediately  in  front  of  the  ledge,  and  is 
about  twenty  feet  in  thickness.  Actual  measure- 
ment from  the  surface  gives  about  twenty  feet 
more  to  run  to  strike  the  ledge. 

Got'LD  and  Coery. — While  the  work  of  pros- 
pecting has  been  resumed  in  the  dift'erent  drifts, 
no  new  developments  of  interest  have  occurred. 
The  incline  is  down  135  feet  below  the  1,500-fbot 
level,  and  the  l,6nn-foot  station  is  being  opened. 

CoxsOLiPATED  VIRGINIA. — No  ncw  develop- 
ments that  we  are  advised  of.  In  fact  the  pro- 
prietors and  managers  of  this  mine  keep  their 
own  counsel,  and  are  not  inclined  to  be  at  all 
communicative.     They  must  have  a  good  thing. 

Imperial  Empire. — No  new  developments  in 
either  the  winze  or  drifts.  Xothing  is  being  yet 
done  toward  the  development  of  the  new  ore 
body  on  the  1,600-foot  level.  A  new  station  is 
is  being  opened  at  the  1,700-foot  level. 

Belcher. — Daily  yield  250  tons.  iVo  particular 
change  since  our  last  report  except  that  the  mam 
incline  is  deeper,  and  the  drifts  both  north  and 
south  at  the  1,000-foot  level  are  further  in. 

OccirENTAL. — The  extension  of  the  lower  adit 
northward  is  carried  on  as  usual.  The  char- 
acter of  the  rock  is  rather  more  favorable  for 
easy  working,  and  the  daily  progress  is  increased. 

Utah. — Work  in  the  new  shaft  is  carried  on 
with  great  regularity.  Ground  of  much  softer 
nature  has  lalely  been  met  with,  and  sinking 
through  it  is  done  with  greater  rapidity. 

Silver  Hill. — The  drift  on  the  first  level  is 
advancing  steadily  toward  the  ore  vein  It  is  not 
anticipated  that  the  water  from  the  vein  will 
seriously  interfere  with  its  exploration. 

Buckeye. — The  new  development  of  ore  at  the 
300-foot  level  is  looking  still  better,  and  the  other 
parts  of  the  mine  are  promising  unusually  well. 

Knickerbocker. — The  drift  at  the  400-fuot  level 
is  in  110  feet  and  hard  blasting  rock  encountered. 

ELY    DISTRICT. 

Ely  District. — From  the  Ely  Record  of  the 
8th  inst.,  and  other  sources,  we  make  up  the  fol- 
lowing summary  of  news  from  the  Pioche  mines : 

During  the  week,  Wells,  Kargo  &  Co.,  shipped 
budion  to  the  amount  of  »;1 80,802.91 — the  largest 
shipment  ever  made  in  one  week. 

PiocHE  Phenix. — Captain  D.  Hardy,  in  charge 
of  this  mine,  has  let  a  contract  to  sink  a  shaft 
600  feet  which  will  be  used  as  the  main  working 
shaft.  It  is  situated  about  20i)  feet  from  the 
original  shaft,  in  a  southwest  direction,  and  by 
calculation  the  ledge  will  be  struck  at  a  depth  of 
450  feet.  In  the  old  shaft,  at  300  feet,  a  drift  was 
run  125  feet  uphill,  carrying  mineral  all  the  way, 
and  the  new  shaft  stands  in  a  direct  position  to 
make  the  strike.  The  contractors  have  succeeded 
in  getting  20  feet  down,  and  in  30  days  100  feet 
will  be  reached,  by  which  time,  the  hoi.sting  works 
now  ordered  in  Siin  Francisco,  will  arrive,  and  be 
put  up  over  the  new  shaft. 

Newark. — On  Friday  last  we  visited  the  New- 
ark minei  on  Panaca  Flat,  accompaaied  by  Mr. 


Watson,  the  Superintendent.  A  house  has  been 
erected  over  the  works,  30  by  50  in  size.  The 
gallows  frame  and  general  work  is  not  of  the 
fancy  gingerbread  kind,  but  good  and  substan- 
tial. The  engine,  of  30-horse  power,  runs  nicely. 
The  shaft  is  now  300  feet  in  depth,  and  the  con- 
tract let  on  the  20th  of  last  month  for  100  feet, 
is  progressing  rapidly,  there  being  about  30  feet 
more  to  finish.  The  Newark  has  been  fortunate  ; 
from  the  time  it  first  struck  a  pick,  the  ledge  has 
been  constantly  in  sight.  The  ledge  matter  is 
about  two  feet  in  width,  and  the  ore  of  a  rich 
gray  appearance,  interspersed  with  fine  galena. 
The  shaft  is  vertical  all  the  way  and  timbered  in 
first-class  style.  At  the  depth  of  200  feet  a  winze 
(west)  was  sunk  400  feet,  with  about  one  foot  of 
good  pay  ore,  assaying  from  $200  to  32,000  per 
ton. 

Meadow  Valley. — This  extensive  institution, 
since  our  last  review,  has  made  improvements  in 
thft  west  end  of  the  mine.  Rich  ores  have  been 
tr/^en  out.  Sixty  tons  of  ore  leave  the  dumps 
for  the  mill  every  day,  and  every  other  day  510,000 
worth  of  fine  bullion  and  $1,000  worth  of  base 
bullion  leave  the  camp.  The  mill  is  now  in  per- 
fect running  order  having  been  fully  overhauled. 
The  Summit  shaft  has  has  a  depth  of  260  feet, 
and  2i-  feet  are  being  sunk  daily.  No.  S  is  now 
down  G20  feet  vertical  measurement.  A  new 
station  will  be  made  in  two  or  three  days.  Good 
stopes  of  ore  are  now  presenting  themselves  in 
the  Fitzhugh  tunnel. 

Ivanhoe. — This  mine  keep.s  constantly  improv- 
ing and  bears  a  very  favorable  appearance.  The 
prospecting  shaft  has  now  reached  the  depth  of 
250 — but  the  hoisting  is  done  with  two  windlasses, 
one  placed  at  1 50  feet  from  the  surface.  The  shaft 
will  be  sunk  75  feet  further,  and,  from  present 
indications  will  result  in  developing  a  fine  body 
of  ore.  Samples  from  the  shaft  and  ore  on  the 
dump  compares  favorably  with  the  rich  Panaca 
ores,  assaying  82,000  per  ton.  The  new  shaft  on 
which  the  hoisting  works  are  to  be  placed,  has  a 
depth  of  125  feet,  with  a  contract  let  to  sink  100 
feet  more. 

Arkansas  Mine.— They  have  been  stoping  out 
ore  at  the  first  level  and  have  a  large  amount  of 
ore  in  sight  at  the  125  foot  level.  There  is 
another  large  body  of  rich  ore  which  is  being 
rapidly  extracted,  but  the  cream  of  everything 
is  at  the  250-foot  level,  in  the  west  drift,  where 
the  ledge  is  from  2^  to  3  feet  wide,  averaging 
from  $594  to  .$689  per  ton.  The  ore  from  which 
the  above  assays  were  made  was  taken  from  the 
mine  bv  ourself,  so  that  we  could  not  be  mistaken. 
The  average  of  the  body  of  ore  in  the  mine  is 
$192.60. 

Chief  of  the  Hill. — This  mine  is  now  being 
worked  through  the  old  Burke  Tunnel.  For  the 
last  few  davs  Mr.  R.  ]!.  Ross,  the  Superintendent 
has  been  busy  laying  the  track  and  fixing  the 
dump.  To  run  the  car  to  the  mouth  of  the  tun- 
nel, 620  feet  of  rail  were  laid.  About  20  tons  of 
ore  of  a  very  rich  character  had  been  taken  out. 
Two  shafts  are  being  worked,  and  16  men  em- 
ployed. In  a  few  days  a  winze  will  be  sunk  about 
three  feet  from  the  "turn-table,  in  an  easterly  di- 
rection from  the  main  tunnel,  on  three  feet  of  ore. 

The  Chief  East  Extension. — This  Company 
are  sinking  their  shaft  on  the  line  of  the  Chief  of 
the  Hill.  The  lower  drift  is  110  feet  deep,  and 
sliows  a  vein  two  feet  wide  of  good  ore.  The 
prospects  are  Ulattering  for  as  good  a  mine  as 
the  original  Chief.  The  mine  is  incorporated, 
and  5,000  shares  of  the  stock  sold  in  San  Fran- 
cisco, §1 5,000  reserved  as  a  working  capital,  and 
a  guarantee  of  no  assessments  for  six  months. 

Page  and  Panaca. — Not  long  since  wc  were 
invited  by  Mr.  Daniel  Mitchell  to  take  a  trip  into 
the  bowels  of  the  earth  in  a  bucket.  We  trav- 
elled 360  feet  down  the  Page  and  Panaca,  and 
found  the  shaft  limbered  all  the  way.  At  the 
bottom  a  drift  is  being  run  south,  which  is  now 
in  about  55  feet;  and  Mr.  Mitchell  feels  confident 
that  25  feet  more  will  cut  the  main  ledge  running 
through  the  flat.  First-class  hoisting  machinery, 
manufactured  by  Booth  &  Co.,  of  San  Francisco, 
is  in  operation,  and  works  to  a  charm. 

Jolly  Traveler. — Looking  better  than  ever 
before.     Fine  ore  coming  in  at  the  depth  of  60 


feet.  The  mine  bears  such  a  favorable  appear- 
ance that  a  double  shift  will  be  put  on  to-morrow. 
A  vcrtiele  shaft  will  he  sunk  all  the  way  down 
and  if  the  ledge  should  not  show  itself  in  the 
shaft  they  will  drift.  But  it  is  evident  from  the 
showing  now  that  the  ledge  will  be  struck  in  the 
shaft. 

Pacific  Tcnnel. — This  great  enterprise,  which 
we  spoke  of  in  our  last  issue,  has  made  extensive 
developments.  The  tunnel  has  reached  a  length 
of  975  feet  and  the  prospects  are  favorable. 

Louise. — This  mine  still  looks  well.  Drifting 
at  80  feet  continues  and  promises  finely.  Six 
men  are  kept  constanty  at  work,  and  Mr.  Hoag, 
the  foreman,  says  that  he  will  be  able  to  make 
some  favorable  developments  to  the  public  ere 
long. 

Excelsior. — This  mine  was  well  named  "  Ex- 
celsior." Mr.  Caldwell,  Superintendent,  reports 
that  he  is  shipping  ore  daily  to  the  Magnet  mill. 
Fine  bodies  of  ore  have  been  struck  150  feet  from 
the  surface.  Now  siidcing  working  shaft  lOi) 
feet  from  the  old  shaft.  Will  sink  400  feet  to 
cut  the  vein. 

Magnet  Mill. — The  Magnet  Mill  at  BuUion- 
rille,  started  up  on  Thursday,  working  tailings 
from  what  was  Jim  Mee's  five  stamp  mill.  The 
stamps  were  tried  the  day  previous,  and  the  ma- 
chinery was  found  to  work  perfectly.  The  mill 
is  intended  for  the  working  of  ores  from  the  Ex- 
celsior and  Sunbeam  mines.  The  Magnet  is  justly 
classed  among  our  finest  mills. 

Khedive  Mine. — -Since  our  last  issue  this  mine 
has  steadilv improved.  Brown  cnlorides  are  now 
coming  in  sight,  and  Thomp-ion  Campbell,  who 
has  charge  of  the  mine  will  keep  working  until 
the  contract  is  completed. 

CHAP.MAN  Mine. — Depth  of  shaft  415  feet.  A 
contract  that  was  let  a  short  time  since  for  60 
feet  wi'.l  be  completed  by  the  10th  of  this  month. 
After  getting  to  the  proper  depth  a  drift  will  be 
run  towards  the  ledge,  and  it  is  generally  conce- 
ded by  all  who  have  viewed  the  mine,  that  501)  feet 
will  show  up  the  ledge  to  an  immense  width. 

Sunbeam. — -To-morrow  the  men  on  this  mine, 
assisted  by  carpenters,  machinists,  etc,  will  com- 
mence rigging  and  getting  ready  for  the  hoisting 
works.  The  machinery  is  mostly  on  ttie  ground, 
together  with  the  lumber.  A  late  strike  was 
made  at  the  depth  of  230  feet,  with  very  heavy, 
rich  ore.     Still  another  good  mine. 

TowNSEND  Mine.— Mr.  Caldwell,  the  Superin- 
tendent of  this  mine,  has  shown  great  persever- 
ance, sinking  380  feet  without  finding  anything, 
yesterday  good  ore  was  struck.  Nothing  like 
spunk.  , 

Maggie. — Down  163  feet  and  looks  well.  The 
stock  holders  in  Pioche  are  jubilant,  and,  from 
the  position  and  appearance  of  the  mine  there 
is  no  doubt  that  their  hopes  will  be  realized. 


ScheU  Creek  District. 

McMahon. — During  the  week  work  was  prose- 
cuted, extracting  ore  of  fine  quality ;  sinking 
shaft  which  is  down  about  20  feet;  drifting  into 
the  mountain  in  good  looking  quartz. 

WoonnURN. — Not  working  at  present.  Mine 
looking  well. 

Jupiter. — The  owners  constantly  at  work, 
sinking  shaft  and  running  tunnel ;  the  former  is 
down  40  feet  in  quartz  ;  the  latter  is  in  between 
30  and  40  feet  in  ore. 

Kavanagh  Tunnel  Co.— Tunnel  in  between  80 
and  90  feet  in  granite.  It  was  generally  sup- 
posed before  this  undertaking  was  started  that 
ScheU  Creek  District  was  a  lime  formation ;  but 
since  then,  great  many  are  of  a  difl'erent  opinion. 
Work  is  being  pushed  forward  every  day. 

Mountain  View.— Has  not  been  worked  much 
durin"  the  week,  but  looks  well ;  the  ore  is  of 
hi-'h  grade,  some  of  it  assaving  in  the  thousands. 

Crown  Point.— No  change  iu  appearance  smce 
last  report.  ,  ,  .  ,    ^ 

VuLOAN  —Situated  about  three  thousand  feet 
from  the  Woodburn.  Carries  same  character  of 
ore  ;  considerable  work  being  done  on  it. 

Holland  &  Lewis— Has  been  worked  soma 
through  the  week ;  looking  well. 
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ScHELL  Creek.  —  Work  is  being  diligently 
prosecuted  day  and  night.  Tunnel  in  some  200 
feet,  in  very  liard  blasting  rocl<.  Have  not 
struck  llie  ledge  as  yet,  but  expect  to  when  in  a 
little  further. 

TEI1A.MA. — Work  on  this  fine  piece  of  property 
is  going  along  smoothly.  There  being  SO  or  40 
men  employed  extracting  ore.  The  main  tunnel 
is  in  286  feet  and  in  decomposed  quartz.  The 
other  tunnels  and  drifts  arc  being  put  through  us 
fast  as  possible.  The  gentlemen  who  have  the 
contract  for  building  the  mill  are  doing  their 
level  best,  and  expect  to  have  everything  in 
readiness  to  erect  the  machinery  when  it  arrives, 
which  will  soon  be  here,  as  it  has  been  on  the 
road  for  some  time. 

We  did  not  visit  Queen  Springs  or  Centrcville 
this  week,  but  we  are  informed  by  parties  from 
these  places  that  the  mines  are  all  looking  as  well 
as  can  be  expected,  and  that  the  indications 
never  were  better  for  the  sale  of  the  dift'erent 
mines. 

Ruby  Hill  District 

Silver  Wreath. — Not  being  worked  at  pres- 
ent owing  to  some  litigation  between  the  parties 
who  purchased  the  property.  Capt.  lioyle  has 
been  appointed  ^Superintendent  and  we  trust 
work  will  soon  be  resumed,  and  everything  satis- 
factorily arranged. 

Birch. — Working  every  day  ;  ore  of  fine  quality 
is  being  taken  oat,  of  which  there  is  about  :;oO 
tons  on  the  dump.  The  five-stamp  mill-at  Kuby- 
ville  is  crushing  the  ore  as  fast  as  it  can  be  ex- 
tracted. 

Cow  ANn  Cale. — The  first  mine  located  in  the 
District.  Not  being  worked  at  present.  We 
understand  the  owners  are  about  to  sell  the  mine. 
The  ore  in  it  is  of  the  richest  character,  some  of 
it  assaying  $2(1,000  to  the  ton. 

Tamihen. —  Working  a  small  force  of  men  con- 
stantly. There  is  a  siiaft  down  47  feet  in  quartz. 
Through  the  kindness  of  the  foreman,  Frank 
Almon,  we  were  enabled  to  descend  llie  shaft 
and  make  a  thorough  examination  of  the  work- 
ing. At  the  bottom  of  the  shaft,  there  is  a  drilt 
running  in  a  southerly  dircclion  which  is  in  26 
feet  in  splendid  looking  quartz,  here  and  there 
some  mineral  being  scattered  through  it.  We 
were  well  pleased  aith  the  general  appearance 
of  the  mine,  and  we  are  of  the  opinion  it  is  valu- 
able property. 

Monitor. — Shaft  down  37  feet  in  quartz;  indi- 
cations of  striking  the  lc"dge  when  sunk  deeper. 
There  ate  several  tons  oi'  ore  on  the  dump. 
Working  steadily  every  day. 

WiiiE  West. — Not  being  worked  at  present 
there  is  a  quantity  of  good  ore  on  the  dump, 
lline  looking  well. 

Ohio. — Shows  a  ledge  one  foot  wide  of  ore. 
Uas  not  been  worked  for  some  time. 

PiicE.MX. — Working  every  day  taking  out  ore 
of  fine  quality.  This  is  one  of  the  best  miues 
in  the  District. — Prospect. 


Arizona. 

From  the  iliner  of  the  8 1st  of  Aug.  we  gather 
the  following : 

Mr.  Geo.  A.  B.  Berry,  of  San  Francisco,  whose 
visit  to  the  mines  last  week  we  mentioned  briefly, 
was  80  well  pleased  that  he  made  a  second  trip 
to  some  of  the  nnnes  on  Lynx  Creek,  to  give  them 
a  more  careful  examination,  and  returned  on  Fri- 
day, the  2;id, well  pleased  with  what  he  saw.  Mr. 
B.,  in  company  with  W.  Walsh,  who  has  had 
charge  of  the  work  on  the  Denjamin  mine  for 
some  months  past,  left  Prescutt  on  the  2rith  inst., 
fur  San  Francisco,  via  the  Wallapai  mines.  We 
h'jpe  to  Bee  both  gentlemen  here  again  early  in 
the  fall,  "  fixed  "  to  go  into  earnest  work  on  their 
favorite  quartz  veins. 

Messrs.  C.  C.  Mean,  11.  A.  Bigclow,  and  0.  11. 
Cose,  C.  S.  Deputy  Surveyor,  reUirned  on  Mon- 
day, from  the  Davis  mine.  Mr.  Ilean  has  control 
of  t'.ie  discovery  claims — l,60o  feet,  and  is  taking 
the  ncers.iury  steps  to  procure  a  government 
patent  to  the  same,  and  Mr.  Case  made  a  mrrcy 
uf  the  groimd  as    required  by  law,  aud  also  of 


1,000   feet  of  ground    owned    by  Bigelow    and 
others,  adjoining  on  the  north. 

Mr.  T.  H.  Head  is  at  work  on  the  discovery 
claim,  running  a  tunnel  by  contract,  and  is  in 
about  35  feet;  thevein  is  seven  feet  Avide  and 
on  the  east  wall  carries  a  streak  of  ore  that  is 
about  8  inches  thick,  showing  considerable  galena 
and  stained  with  carbonate  of  copper.  Col.  liige- 
low  presented  us,  on  Wednesday,  with  some 
specimens  that  are  truly  beautiful,  and  better  than 
good  looks  is  the  fact  that  the  ore  assavs  from 
$400  to  $470  per  ton.  The  rest  of  the  vein  shows 
good  quartz  assaying  from  §40  to  gSO  per  ton. 

WALLAPAI    district. 

J.  G.  Potts,  of  the  firm  of  Cory  and  Potts,  of 
Cerbat,  Mohave  county,  arrived  in  Prescott  Wed- 
ncsilay  last,  and  gave  us  the  latest  news  from 
Mohave  county  as  follows : 

Mining  affairs  arc  in  good  condition.  E.  M. 
Smith  &  Co.,  are  sinking  shafts  nn  several  veins 
and  have  met  with  very  good  success.  On  the 
Empire  mine  at  Chloride,  they  have  two  shafts 
and  struck  a  large  body  of  rich  ore.  On  the 
Little  Tiger  near  Cerbat,  they  have  a  shaft  100 
feet  deep  and  are  in  good  ore  all  the  way  down. 

The  Pioneer  Mill  at  Mineral  Park,  is  doing 
satisfactory  work,  and  the  ores  crushed  are  pay- 
ing well.  The  small  silver  bars  turned  out  from 
the  mill  are  generally  used  as  a  circulating  me- 
dium. 

A  crushing  of  5J  tons  from  the  Keystone  has 
yielded  ^1,400. 

Mr.  Baker  is  building  a  furnace  at  Chloride 
which  id  near  completion,  and  ihe  necessary  ma- 
chinery is  daily  expected  to  arrive.  Mr.  Baker 
has  his  family  with  him,  and  feels  confident  of 
success. 

Wm.  H.  Hardy  is  about  building  a  road  from 
Mineral  Park  across  Wallapai  valley,  to  connect 
with  the  Prescott  and  Mohave  toll  road  at  the 
Cedars.  The  road  will  be  some  thirty  miles 
long,  and  will  save  15  miles  travel. 

The  citizens  of  Cerbat  are  also  going  to  build 
a  road  over  the  range  and  across  the  valley  to 
Wallapai  Springs  that  will  save  seven  or  eight 
miles  travel. 

A.  B.  Elder's  furnace  at  Cerbat  has  stopped 
after  running  out  100  bars  of  bullion,  about 
five  tons  in  weight,  which  was  shipped  to  San 
Franscico.  Mr.  Elder  found  that  his  blower  had 
not  sufiicient  power,  and  has  gone  to  San  Fran 
Cisco  for  new  blast  apparatus. 

Two  new  veins  of  argentiferous  galena  have 
lately  been  discovered  near  the  Champion  mine, 
soutli  of  Cerb;it  some  two  miles,  the  veins  arc 
large  and  promise  well. 

Two  lusty  American  boys  were  born  in  Cerbat, 
lately. 

Dr.  Gildersleeve,  with  his  family,  has  settled  in 
Cerbat,  ifcd  opened  an  office  and  apothecary 
shop,  and  has  a  large  fine  assortment  of  drugs 
and  medicines. 

Plelz,  Sherman  &  Co's  saw-mill  in  the  Wallapai 
mountains,  is  doing  a  paying  business.  The  own- 
ers have  a  contract  with  government  to  deliver 
40i),000  feet  of  lumber  at  Camp  Beale  springs, 
and  are  paying  §30  per  M.,  for  hauling,  and 
complain  of  scarcity  of  teams.  It  is  not  likely 
that  any  more  lumber  will  ever  be  hauled  from 
Prescott  to  Mohave  county. 

LATER     HATES. 

Late  letters  received  in  this  city  give  addition- 
al news.  Mr.  W.  G.  Blakcly,  superintendent  of 
the  Revenue  Consolidated  Co.,  had  arrived  in  the 
District  with  money,  teams  and  provisions,  and 
will  commence  at  once  to  open  the  valuable  mines 
belonging  to  that  Company  and  ship  ore  to  this 
city.  He  will  soon  put  the  property  of  this 
company  in  a  paying  shape  and  rich  results  arc 
anticipated. 

Kiel)  ore  is  being  taken  out  of  the  Treasure 
Hill,  Capel,  Donohue,  Wild  Irish  Boy  and  various 
other  mines.  E.  M.  Smith's  mines  are  in  a  good 
condition,  and  will  soon  be  under  rapid  develop- 
mcnL 

From  the  Miner  of  the  7th : 

unnAVE  cotNTV. 
Uardj-'s  Mill  is  ranniog  steadily.  The  last  clean 


up  was  a  big  one.  The  furnaces  will  soon  be  in 
full  blast. 

Mines  and  saw-mill  in  Wallapai  Mountains  arc 
being  worked. 

Rich  strikes  have  recently  been  made  in  the 
old  San  Francisco  district,  in  Wallapai,  and  furth- 
er south  towards  Yuma  county. 

yCMA    COtT.NTT. 

Work  will  soon  be  started  on  the  gold,  silver, 
lead  and  copper  mines  near  the  Gila  and  Colora- 
do Rivers. 

Placer  miners  have  lately  taken  out  a  great 
deal  of  gold. 

PIMA     COC.NTT. 

The  diamond  excitement  has  broken  out  among 
the  population  of  Pima,  and  they  talk  of  nothing 
but  stones,  carats,  etc. 

MARICOPA    COCNTV. 

The  mines  near  Florence  are  attracting  atten- 
tion, aud  so  are  the  diamond  mines. 

TAVAPAI   COUNTT. 

Our  own  county  is  doing  well  in  a  mining  point 
of  view.  Placer  miners  are  busy  working  the 
gravel  of  several  creeks,  and  quartz  miners  are 
equally  busy  delving  in  the  mines  of  Wickcnburg, 
We.iver,  Walnut  Grove,  Bradshaw,  and  other 
Districts. 

Jackson,  Shoup  &  Co.,  are  running  the  Del 
Pasco  mill ;  Noyes  &  Curtis  will  soon  move  their 
quartz  mill  from  thellassayampa  to  Groom  creek, 
to  work  ores  from  the  "  Heathen  Chinee,"  Benja- 
min, Canadi.in,  and  other  mines.  But  we  must 
quit  talking  so  much  about  paurre  gold  and  sil- 
ve.i,  when  the  watch  word  is,  on  to  the  "  Dia- 
mond Fields,"  which  diamond  sharps  say  lie  a 
little  to  the  north  and  cast  of  Prescott,  and  which 
are  of  easy  access  by  wagon,  horse  or  mule  back. 


Idaho. 

Bullion. — Owyhee  Jva/ancAc,  Aug.  31 :  W., 
F.  &  Co.  shipped  from  here,  during  the  week  end- 
ing yesterday,  G  bars  valued  at  58,626.37. 

Local  Recorh. — The  War  Eagle  is  in  active 
operation.  The  underground  force  numbers  30 
men— 24  in  the  slopes,  and  6  sinking  the  shaft, 
which  is  being  put  down  for  the  4th  level  on  a 
2foot  vein  of  splendid  quartz.  In  the  3d  and 
4th  level  slopes  north,  there  is  a  good  vein  aver- 
aging 20  inches  in  widili.  The  face  of  the  third 
level  is  being  driven  in  on  a  fine  looking  2-foot 
vein.  In  the  4lh  level  slopes  south,  the  viin  is 
about  30  inches  wide  of  decomposed  quartz, 
charged  throughout  with  mineral  in  various  eon-« 
dilions — black  and  blue  sulphuiets,  chlorides  and 
oxides,  with  free  gold.  It  is  estimated  that  this 
ore,  if  milled  by  itself,  would  pay  from  S-'OO  to 
SBOO  per  ton.  The  ore  shute  contains  lOi)  tons 
or  more  just  taken  from  the  mine.  The  Owyhee 
mill  commenced  working  War  Eagle  ore  on  the 
28th  inst.,  and  has  some  120  tons  on  hand.  The 
new  hoisting  works  operate  splendidly  and  every- 
thing in  and  about  the  mine  is  kept  in  tip-top 
shape. 

In  the  Empire,  they  arc  hoisting  and  milling 
20  tons  a  day.  From  the  2d  to  the  3d  level  they 
have  100  feet  of  backs  south  of  the  shaft,  and 
260  feet  north,  above  the  2d  level  (or  to  the 
surface)  to  stopc  out.  The  north  drift  on  2d 
level  is  in  80  feet  from  the  shaft,  and  the  south 
drift  C'O  feet.  The  winze  is  about  l.Ml  feet  south 
of  the  shaft,  and  there  is  40  feet  of  drift  yet  to 
run  to  connect  them,  which  will  lake  ten  days  to 
complete. 

Reii  Mountain. — Michael  Redding,  who  bought 
this  mine  at  Sherift''a  sale  last  winter,  is  taking 
out  some  fine  looking  goid-bearing  ore  about  100 
feet  from  the  surface. 

Si'OTSMAN. — This  mine  is  being  worked  by  a 
eompnnv  composed  of  Geo.  Glover,  Jim  Jurris 
GiK).  Winchester  ami  Jake  Smith.  They  have  a 
shaft  down  some  3<i  odd  feet,  showing  a  well-de- 
fined ledge  from  2  to  4  feet  wide,  the  last  ciush- 
ing  of  which  yielded  $l(>  per  ton. 

PooRMAS, — Are  hoisting  from  the  old  shaft, 
the  ore  discarded  when  the  Poornian  saw  his 
palmiest  days,  and   will   have  between  4tX)  and 
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600  tons  ready  for  milling  by  the  fir?t  of  next 
month.  Lai-ge  quantities  of  pure  sheet  silver  are 
found  in  the  granite  casings,  where  it  was  never 
supposed  to  exist.  We  consider  the  Poornian  as 
having  yet  been  scarcely  prospected,  and  still 
maintain  the  opinion  that  it  will  be  eventually  be 
found  the  richest  mine  in  camp. 

GoLnE.N  CiiiRiOT. — The  shaft  is  down  for  the 
9th  level  and  will  be  continued  for  the  lOth  level 
■without  stopping."  The  9th  level  winze  will  be 
completed  and  connected  with  the  shaft  by  the 
first  of  ne.tt  month.  The  winze  shows  an  18-inch 
vein  of  good  ore  all  the  way  down.  The  rich 
chimney  of  ore  recently  struck  at  the  bottom  of 
the  8th  level  of  the  Elmore,  and  which  pitches 
south,  will  undoubledly  be  found  in  the  9th  level 
of  the  Chaiiot. 

Idlewild. — E.  A.  Thompson  is  making  prepa- 
rations to  work  this  mine,  and  confidently  ex- 
pects to  make  it  pan  out  liandsomely. 

MoR.siNfi  Stak. — Busy  night  and  day  taking 
out  the  rich  chimney  of  ore  abandoned  by  Fogus 
on  account  of  water. 

Florida  Mou.vtain. — The  Cosmos  mill  is  run- 
ning on  ore  taken  by  Mr.  Atkins  from  Knott's 
mine  on  Florida  Mountain,  with  prospects  of  a 
good  yield. 

War  Eagle. — Are  taking  out  from  15  to  18 
tons  of  good  ore  per  day.  The  shaft  is  down  50 
feet  for  the  5th  level,  carrying  with  it  a  :jO-inch 
vein  of  first-class  silver  ore,  entirely  dift'erent  from 
any  hitherto  found  in  the  mine.  The  bottom  of 
the  4th  level  is  about  on  the  water  line,  below 
which  the  ledge  and  casings  are  hard,  necessita- 
ting, blasting;  whereas,  above  the  water  line  but 
little  blasting  was  required.  The  Owyhee  mill  has 
been  crushing  the  ore  at  the  rate  of  20  to  SO  tons 
per  day  since  the  2Sth  of  last  month.  The  gene- 
ral prospects  of  the  mine  are  better  th  in  ever 
before.  Last  Monday  a  bar  of  War  Eagle  bul- 
lion, valued  at  JBiOOO,  was  shipped  to  San  Fran- 
cisco. 

InA  Elsiore. — The  dam,  which  we  mentioned  in 
our  hist  issue,  as  being  put  in  at  the  mouth  of  the 
6th  level  cross-cut,  is  about  completed,  and  the 
fhalt  will  immediately  be  started  for  the  9th 
level. 

South  Chariot. — This  mine  is  bound  to  catch 
the  rich  ore  found  in  the  5th  level  of  the  Mahog- 
any near  the  boundary  line. 

iLLtNOis  Central. — Shaft  going  down  on  con- 
tract, and  ledge  looking  splendidly. 

Red  Jacket. — A  large  contract  was  let  yester- 
day to  drive  the  adit  level  north  on  the  vein  in 
order  to  cut  the  rich  chimney  of  ore  found  in 
sinking  the  north  shaft.  This  will  give  250  feet 
of  backs,  and  prospect  hitherto  unprospected 
ground  for  a  distance  of  400  feet  along  the  vein. 

Empire. — This  mine  is  certainly  very  promising. 
Day  before  yesterday  they  took  down  the  ledge 
in  the  shaft,  and  a  finer  pile  of  ore  we  have  not 
seen  for  many  a  day.  The  shaft  is  down  40  feet 
for  the  third  level,  showing  a  ledge  fully  two  feet 
wide  in  the  narrowest  place.  Ten  stamps  of  the 
Owyhee  mill  are  running  steadily  on  Empire  ore, 
with  about  150  tons  ahead  at  the  mill. 

Mi.NSKSOTA. — Working  about  3ii  men,  most  of 
whom  are  prospecting  by  sinking  shall  and  winze 
and  running  drifts.  The  foreman  says  that  the 
ledge  in  the4ih  level  dtift  is  better  than  in  either  of 
the  levels  above,  the  same  distance  from  the  shaft. 
Shaft  for  the  5tli  level  is  down  20  feet. 

Mahogast. — Taking  out  splendid  looking  ore 
from  the  5th  and  6th  levels  which  is  being 
crushed  at  the  Elmore  mill.  We  noticed  in  the 
San  Francisco  Bulletin  of  last  Monday,  that  the 
August  dividend  of  the  Mahogany  has  been  passed. 

Uklle  Pkck.— Mr.  Peck  has  commenced  sink- 
ing a  shaft  on  the  recently  discovered  rich  chim- 
ney in  this  mine  mentioned  in  our  last  report. 

Paiper. — Are  taking  out  rich  ore  in  the  second 
level  south  of  the  shalt,  where  for  a  length  of  75 
feet  the  pay  streak  is  8  inches  wide  of  ore  that 
Superintendent  Adams  is  confident  will  yield  from 
$l'iO,  to  S15U  per  ton.  There  is  now  about  I'JS 
Ions  on  the  dump  which  wjU  be  immediately 
hauled  to  the  Owyhee  mill  and  crushed.  The  ore 
is  chiefly  silver,  some  of  wnich  is  beautifully  crys- 
talyred,  and  also  carries  some  gold.  We  under- 
stand that  arrangements  are  being  made  to  put 


steam  hoisting  works  on  the  mine.  This  would 
enable  thcin  to  sink  the  shaft  and  slope  out  ore 
at  the  same  lime.  The  Pauper  bids  fair  to  become 
one  of  the  leading  mines  in  camp. 

The  Norfolk. — Henry  Darr  &  Co.  are  working 
this  mine  and  have  a  shaft  down  25  feet.  The 
ledge  is  from  S  to  10  inches  wide,  very  rich  in  free 
gold  and  silver,  and  improving  as  they  go  down. 
They  are  building  a  house  at  the  mine  and  other- 
t>ise  getting  ready  for  winter  operations. 

Home  Interest. — The  proprietors  of  this  mine, 
Fred.  Renter  and  J,  F.  Miller,  have  a  shaft  down 
5B  feet  at  the  bottom  of  which  the  ledge  is  16 
inches  wide  and  rich  in  gold.  They  are  about 
having  a  few  tons  worked  in  order  to  test  it. 


Montana. 

Cherry  Creek  Mines.  —  Virginia  Montanian 
Aug.  29  :  The  Havana  has  a  shaft  sunk  25  feet ; 
at  that  depth  it  presents  a  3-foot  vein  with  12 
inches  of  high  grade  ore  and  24  inches  of  ore  of 
moderate  richness, 

On  the  Enselman  there  has  been  considerable 
wort;  done  and  the  croppings  show  a  strong  vein 
for  2,000  feet.  Two  extensions  have  been  made 
on  the  original.  Young,  I!ae  &Co.,  own  850  feet 
from  discovery  north,  and  are  at  work  sinking  a 
shaft.  Largcy  &  Co.  own  the  adjoining  551.1  feet 
and  are  developing  on  the  north  end  of  their 
ground,  with  a  fine  showing  of  rich  ore. 

The  Xew  Haven  and  extension  is  located  on 
the  apex  of  the  hill.  The  vein  has  a  very  favor- 
able appearance  and  is  about  two  feet  wide. 

The  Eberhardt  and  Extension  is  considered  by 
quartz  men  second  to  none  in  the  district.  Rae 
&  Co.  are  working  on  the  south,  and  propose  sink- 
ing a  lOO-feet  shaft. 

On  the  Discovery,  Enselman,  Daniels  &Rae  are 
sinking  a  100-leet  shaft.  The  ledge  has  a  fine 
appearance,  showing  a  three  feet  vein,  the  first 
grade  ore  from  which  will  go  from  JiiOO  to  $400 
per  ton. 

The  Clagett  k  Black,  which  is  the  extension, 
are  the  strongest  ledges  we  remember  ever  to  have 
examined.  Around  the  shaft  are  piles  of  quartz 
holders  weighing  as  high  as  l,0i10  lbs.,  and  every 
portion  ot  them  High  grade  ore  at  that,  with 
native  and  chloride  silver  showing  in  all  parts  of 
the  rock. 

The  Parasol  lode  is  very  wide. 

Davis  ledge  has  a  full  4-foot  crevice  containing 
black  sulphurets  and  sulphate  of  silver. 

Home  ledge  is  narrow  but  exceedingly  rich  in 
native  silver. 


Colorado. 

Gn.\NEL. — Central  llegister,  August  21  :  Pip- 
pin Bros.  &  Co.,  working  Mead's  property  on  the 
Gunnel  are  working  at  a  depth  of  170  feet  and 
taking  out  ore  which  yields  8  ozs.  per  cord, 

R.  C.  Gray  has  resumed  work  on  the  Cynosure 
lode.  Cascade  Dist.,  Chicago  Creek, 

The  Bobtail  tunnel  is  being  pushed  rapidly, 
and  fully  60  feet  will  be  completed  by  the  first 
of  September. 

The  chlorination  works  of  R.  Cash  &  Co.  will 
soon  resume  opperations  on  an  extended  scale. 

Nevada. — Nichols  &  Co.  on  the  Kent  Co.  lode 
are  working  a  force  of  15  men,  and  are  taking 
out  about  one  cord  of  ore  per  day.  They  have 
attained  a  depth  of  350  feet,  and  have  a  large  and 
well-defined  crevice  of  ore,  which  gives  an  aver- 
age yield  of  6  ozs.  per  cord. 

Skelly  &  Co.  have  commenced  work  on  the 
Sugar  fit,  on  Qqariz  Hill. 

Next  east  of  this  is  the  Rhoderick  Dhu  worked 
by  J.  Scudder.  This  mine  has  rcachcil  a  depth 
of  480  feet.  He  is  sinking  :  100  feet  above  this, 
he  is  mining  a  drift  in  which  there  is  a  crevice  15 
inches  in  width  of  solid  ore,  which  is  easily 
mined. 

Nelson  &  Co.,  on  the  Kansas,  are  down  250 
feet,  and  are  working  6  men. 

West  of  Nelson  &  Co.,  D.  L.  Southworth  is 
working  Watei'tnan's  claims  on  the  Kansas. 

G,  W.  Easlabrooks  is  working  the  property  on 
the  Kansas  belonging  to  the  University  Co.    This 


mine  is  386  feet  deep  ;  12  men  are  employed,  and 
thev  are  taking  out  3  cords  of  ore  per  day. 

Bullion.— Central  Herald,  Sept.  4  :  The  Pal- 
mer and  Nichol's  reducing  works,  Georgetown, 
shipped  during  the  past  year,  bullion  to  the 
amount  of  $141,430. 


Utah. 

Star. — Fioche  Record,  Aug.  30 :  The  Midas,  a 
claim  consolidated  with  7  others,  is  working  two 
shilts.  The  ledge  is  about  5  feet  wide,  and  has 
about  75  tons  of  ore  on  the  dump. 

The  Last  Chance  is  down  75  feet;  lying  idle  at 
present.  A  mill  will  be  erected  shortly  under 
the  title  of  Last  Chance  and  Temperance  M.  Co. 

The  Dead  Beat  has  splendid  prospects. 

The  Hickory  was  sold  a  short  time  ago  to  a 
New  York  Co.  for  $160,000. 

Green  Ya.nkee  Boy.  —  Salt  Lake  Tr^'june, 
Sept.  4 :  The  mine  is  opening  up  splendidly, 
abundance  of  ore  is  in  sight,  assaying  on  an  av- 
erage, S150  to  §200  per  ton.  Work  is  to  be 
pushed  rapidly. 

Highland  Chiee  Co.,  Little  Cottonwood.— 
An  incline  shaft  has  been  sunk  50  feet  deep,  fol- 
lowing a  bold  vein  of  rich  ore  almost  from  Ihe 
surface.  A  tunnel  has  been  run,  also  following 
ore,  which  at  75  feet  from  entrance  connects  with 
bottom  of  incline.  Ore  at  end  of  tunnel  5  feel, 
with  good  indications  of  an  increased  thickness. 
The  amount  of  ore  exposed  has  been  estimated 
variously  from  350  to  oliO  tons. 

Sultana  Works,  American  Fork  Canon. — 
Salt  Lake  Journal,  Sept.  4 :  A  furnace,  smelting 
about  20  tons  of  ore  daily,  from  the  Miller,  is  in 
constant  and  successful  operation. 

A  new  body  of  rich  ore,  of  large  and  as  yet 
undetermined  size,  lias  recently  been  struck  in 
the  Miller. 

The  Herald,  gives  the  following  summary: 

American  Fork. —  We  had  the  pleasure  of 
meeting  Major  Wilkes  yesterday,  who  had  just 
returned  from  American  Fork,  from  whom  we 
learned  that  a  new  strike  had  Ijcen  made  in  the 
Miller  mine,  which  bids  fair  to  equal,  if  not  sur- 
pass, in  richness  any  yet  discovered  in  that  mine. 
At  the  smelter,  the  company  are  running  one 
furnace  steady,  and  two  occasionally.  The  sec- 
ond one  will  be  fired  up  again  on  Monday. 

The  new  charcoal  kiln,  recently  erected  by  the 
Miller  Mining  Company,  known  as  the  Bee  Hive 
kiln,  a  kind  entirely  new  in  this  part  of  the 
country,  has  proved  an  entire  success. 

Blue  LEnoE  District. — Mr,  John  Addoms  in- 
forms us  that  the  tunnel  being  run  on  the  Mc 
Henry  mine  is  pushed  with  energy,  and  the  ex- 
pectation is  that  the  ore  will  be  struck  in  a  day 
or  two.  A  tunnel  is  also  being  run  in  on  the 
Hawkeye,  an  extension  of  the  McHcnry. 

Tile  parties  who  lately  purchased  the  Ontario 
are  making  a  road  to  their  mine. 

Times  are  lively  around  the  head  of  Big  Cot- 
tonwood, Scott  Hill,  and  that  region.  New  lo- 
cations are  being  made  n.'arly  every  day. 

The  Emma. — Things  are  lively  once  more  at 
the  Emma  mine.  Last  week  they  sent  to  Sandy 
Station,  300  tons  of  ore,  which  is  now  being  sold 
to  parties  in  this  city,  at  a  higher  figure  than 
could  be  got  by  shipping  it  to  England. 

Little  CoTTONWoon.  —  Mr.  Jonas  Lincoln,  of 
Lincoln  &  Howard,  San  Francisco,  returned  yes- 
terday evening  from  Little  Cottonwood,  where  he 
has  been  for  a  few  days,  to  examine  some  mining 
properties.  He  speaks  in  very  high  terms  of  the 
mines  and  the  indications  of  the  district,  which 
surpassed  his  greatest  expectations,  lie  exam- 
ined the  Golden  Gate  mine,  Fiederick  Hill,  about 
halfainile  west  from  IheEinma  Hill,  on  which  his 
report  will  be  exceedingly  favorable.  It  has  the  best 
indication,  he  says,  for  a  permanent  mine,  of  any 
claim  he  had  seen.  He  al.so  visited  and  examined 
the  Gladiator  tunnel,  which  he  thinks  will  be  one 
of  the  greatest  tunnels  that  was  ever  run  into  a 
mountain.  It  is  now  in  four  hundred  feet,  and  if 
the  owners  choose  to  drift,  there  are  excellent 
indications  of  mineral.  He  could  not  enter  the 
Emma,  Flagstnfl;  Frederick,  or  Vallcio,  owing  to 
the  orders  against  visitors  being  admitted,  but 
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took  a  look  through  the  Savage,  Montezuma, 
Hiawatha,  and  Last  Chance,  which  have  bodies  of 
ore  of  woiiderl'ul  estent  and  ricliness.  Summing 
it  up  brifflr,  he  confiders  Cottonwood  the  richest 
region  he  ever  visited  ;  but  deprecates  the  policy 
of  certain  owners  of  locations  who  are  too  poor 
to  develop  their  claims,  and  refuse  to  part  with 
an  interest  for  development,  holding  on  until  they 
can  get  a  buyer  for  the  whole. 

Thk  Goldkn  Gate. — This  mine,  in  Little  Cot- 
tonwood, is  opening  up  splendidly,  the  lead  being 
traceable  fifteen  hundred  feet  with  an  average  of 
from  two  to  fi.x  inches  of  a  rich  ore  vein.  On 
Monday  last  they  commenced  sacking  ore,  so  as 
to  get  room  to  work.  The  ledge  is  widening  as 
they  increase  in  depth.  From  Mr.  Jonas  Lincoln, 
of  Lincoln  &  Howard,  San  Francisco,  who  favored 
us  with  a  call  yesterday,  we  le«rn  that  reliable 
assays  show  fifty  per  cent,  of  lead,  with  .$140.26 
in  silver,  being  rich  enough  to  satisfy  any  ordi- 
nary desire,  while  there  is  no  doubt  of  their  being 
an  abundance  of  the  ore. 

Kicn  Ore. — We  saw  yesterday  the  figures  of 
an  assay  made  with  ore  from  one  of  the  mines 
owned  by  Captain  H.  S.  Jacobs  &  Co.,  Dry  Can- 
yon, which  showed  silver,  1 1,722.32  ounces ';  gold, 
3.37  ounces  to  the  ton  ;  of  a  cash  value  ol  S15,- 
155.40  in  silver,  and  $90.43  in  gold  ;  or  a  total 
of  $15,245.83  per  ton.  A  few  tons  of  such  rock 
would  enable  a  man  of  moderate  desires  to  add  a 
wing  to  his  private  residence  and  invite  a  few 
friends  to  supper. 


Little  Cotton-wood,  Utah. 

The  Salt  Lake  Herald  will  publish  hereafter  a 
weekly  mining  summary.  The  following  is  its 
summary  for  the  above  district  for  the  week 
ending  Sept.  14th  : 

Emma. — This  mine  shipped  daily  for  the  pa3t 
week,  an  average  of  eighty-five  tons  of  ore,  and 
could  have  easily  shipped  100  tons  per  day  except 
for  a  lack  of  freighting  capacity.  In  fact  for 
some  time  to  come,  the  daily  sliipinents  of  ore 
may  be  readily  made  to  exceed  the  latter  figure. 
Of  the  ore  freighted  to  market,  about  forty-five 
tons  is  hoisted  through  the  whim  shaft  that  taps 
the  upper  workings  of  the  mine,  and  the  remain- 
der is  taken  out  through  the  old  tunnel.  The 
ore  averages  over  SH'O  per  ton.  The  new  tunnel 
diverging  from  the  old  one  and  passing  around 
the  locality  of  the  timber  wreck  of  last  spring,  is 
a  very  suljstantial  piece  of  work.  The  timbers 
arc  twelve  inches  st|uare  and  solidly  boarded  ex- 
teriorly with  three  inch  plank,  and  as  the  route 
of  the  tunnel  lies  through  a  stratum  of  hard  rock,  it 
is  impossible  that  it  should  ever  give  way  from 
prcsrurc.  The  debris  of  the  gallery  cave  has  been 
cleared  away ;  and  there  is  no  water  in  the  mine 
except  a  few  feet  in  the  bottom  of  the  deepest  shaft, 
and  this  will  be  exhausted  in  a  few  days.  This  shaft 
is  200  feet  from  the  mouth  of  the  tunnel  and  152 
feet  deep  below  its  level,  and  from  its  bottom  at 
the  time  of  the  flood  and  cave,  the  richest  ore 
ever  discovered  in  the  mine,  was  taken.  As  soon 
as  the  water  is  exhausted,  work  will  be  resumed 
on  this  rich  stratum  of  ore.  An  immense  quan- 
tity of  timber  and  supplies  have  been  and  are  be- 
ing laid  in  against  winter;  houses  constructed, 
etc.  Before  the  spring  thaws,  precautions  will 
be  taken  against  the  seepage  from  the  meltii.g 
snow,  and  greater  pumping  power  provided. 
About  120  men  are  employed,  independent  of  CO 
or  70  teamsters. 

Dave.nport.— The  tunnel  is  in  380  odd-feet, 
and,  from  survey,  is  within  about  10  feet  i.f  the 
line  of  the  massive  ore  lode  developed  by  last 
season's  workings.  The  tramway  is  ncariy  com- 
pleted, and  when  done  ami  the  tuiinel  finished  the 
work  of  extracting  ore  will  bo  commenced.  The 
saw  mill  attached  to  this  mine  has  done  a  large 
custom  business  this  summer,  besides  cutting 
largo  quantities  of  lumber  for  the  use  of  the 
mine. 

Latina. — The  tunnel  is  being  steadily  run  in 
the  direction  of  the  large  ore  lode  of  the  Grizzley, 
anil,  if  euntiaucd,  the  two  localioos  must  iiicrila- 
blj  collide. 


E.NTERPRiSE. — Main  shaft  down  seventy  feet, 
and  l)eing  sunk  deeper  on  the  line  of  an  ore  vein 
4  feet  in  width.  With  a  single  shaft,  one  and  a  half 
tons  of  ore,  assaying  $70  in  silver  ami  40  per 
cent,  lead,  are  daily  extracted.  The  mine  looks 
well,  and  the  quality  of  the  ore  steadily  improves 
with  depth. 

TiTCs. — yields  daily  a  large  amount  of  fair 
grade  ore,  and,  as  there  are  vast  masses  of  ore 
in  sight,  could  be  made  to  yield  with  a  greater 
development  and  better  hoisting  facilities,  a  much 
larger  amount.  The  lode  is  immense,  and  as 
yet,  without  a  limit..  A  tunnel  has  been  com- 
menced to  tap  the  lode  some  distance  below  the 
bottom  of  the  main  shaft. 

Flagstaff. — Yielding  as  large  a  quantity  of 
ore  as  at  any  time  since  discovery.  About  twenty 
teams  are  constantly  engaged  in  freighting  ore  to 
the  furnaces — a  number  inadequate  to  remove 
the  ore  as  fast  as  it  can  be  mined  by  the  present 
force  of  hands.  A  second  tunnel  still  lower 
down  the  hill  than  the  first  is  being  run,  and 
when  completed  will  lessen  the  expenses  of  oper- 
ating the  mine. 

Illinois  Tu.nnel.  —  In  562  feet,  and  being 
pushed  ahead  with  three  shifts  of  hands. 

Chicago  Tun.nel. — In  375  feet,  with  one  shaft 
nearly  completed — working  two  labor  shifts. 

A'allejo.  —  Sinking  main  shaft  from  tunnel 
level,  and  running  drifts.  The  shaft  follows  a 
fine  vein  of  ore,  and  ore  is  also  being  taken 
from  the  drifts  above  the  tunnel  level.  The  wire 
tramway  will  soon  be  completed,  when  regular 
sliipmentsof  ore  will  be  sent  to  the  furnaces.  The 
ore  in  this  mine,  as  in  the  Flagstaff  and  Titu.s, 
improves  in  value  with  depth.  This  is  an  invari- 
ble  rule  with  the  soft,  loose  ores  of  this  district, 
but  is  a  humbug  as  applied  to  hard  lodes  of  mill- 
ing ores. 

Bkuno.  —  Although  it  shows  a  fine  body  of 
ore  in  the  northeastern  incline,  which  lies  in 
the  line  of  the  Emma  lode,  is  not  now  being 
worked. 


Mmiris  Notes  from  Australia. 

From  the  Kynetou  "  Gu.uidia>-." 

RRANnENBCRG  CO.MPANT,  JIalmsdukt.  —  The 
cleaning  up  on  Friday  gave  29  ounces  of  gold 
from  1 1 5  tons. 

Australian  United  Company,  (Central  Mine), 
Malmshcry.  —  Obtained  70  ounces  from  last 
week's  crushing.  Prospects  still  iiighly  encour- 
aging. 

Mai.mshury  Reserve  Company,  Malmsbury. — 
Contract  let  for  sinking  an  additional  ten  feet, 
through  the  rock.  Sinking  very  hard,  and  water 
powerful. 

XoRTu  Age  Lincoln  Company,  Lauriston. — 
The  mining  manager  has  taken  out  the  puddle 
put  in  by  the  late  contractors,  and  put  in  fresh, 
which  will  keep  the  water  back  for  that  level.  A 
second  bed  of  rock  has  been  struck  in  the  bottom 
of  the  shaft;  as  soon  as  this  is  gone  through  and 
puddled  the  shaft  will  be  dry. 

Adventlre  Company,  Taradale.  —  Crushing 
was  commenced  on  Friday ;  it  is  intended  to  put 
through  lUO  tons. 

JIyrtle  Creek  Company,  RitDEsnALE. — Crushed 
about  100  loads  for  a  yield  of  50  ounces.  The 
drive  has  been  extended  20  feet:  total  distance, 
34  feet.  A  little  gold  is  visible  in  the  stone.  The 
drive  south  has  been  extended  14  feet ;  total, 
24  feet.  We  h.ivc  fixed  new  crown  and  pinion 
wheels,  and  machinery  is  now  in  good  working 
order. 

SouTti  Myrtle  Creek  Company,  REDEsnALE. — 
During  the  past  fortnight  the  contractors  have 
extended  the  tunnel  a  further  distance  of  ten  feet, 
making  a  total  length  of  20'J  feet.  Ground  rather 
hard. 

UovAL  SIyrtlk  Creek  Company,  REnESDALE. — 
The  No.  1  drive  is  in  17  feet ;  No.  2  drive  is  in  12 
feet.  In  both  drives  stone  improving  in  size, 
showing  gold  ;  will  have  a  trial  crushing  soon. 

HoRSESiiOK  Bitsn  Company,  I!EnE~i)ALE. — Dur- 
ing the  past  fortnight  we  have  ilriven  the  south 
end  4  fett;  making  a  total  of  38  feet  from  the 
cross.cut.     Tbo  stooe  still  continues  to  look  well ; 


we  conimenced  to  crush  on  Saturday,  and  will 
keep  the  battery  on  all  this  week. 

PoNTE  Company,  Myrtle  Creek,  Rf.desdale. — 
The  shaft  has  been  sunk  15  feet  during  the  fort- 
night. The  stone  bears  a  quantity  of  mundie, 
and  shows  fine  gold. 

Energetic- Company,  Lacriston. — The  mining 
manager  reports :  During  the  past  fortnight  the 
shaft  has  been  sunk  a  further  depth  of  11  feet, 
making  in  all  64  feet  below  the  230-foot  level. 
No  change  to  notice  in  the  ground  or  quantity  of 
water.  Country  sunk  through,  still  slate  and 
sandstone.  More  quartz  and  leaders  are  being 
met  with  as  we  are  going  down. 

North  Star  Company,  Lapriston. — The  min- 
ing inanager  reports  :  The  sinking  of  No.  1  shaft 
is  being  pusheil  on  with  vigor.  Coutractors  are 
making  good  progress,  h.aving  sunk  and  slabbed 
up  26  feet  since  Monday,  making  a  depth  of  37 
feet  6  inches  below  theisO-feet  level.  With  the 
exception  of  one  hard  bar,  the  ground  has  been, 
and  still  continues  to  be  very  good.  Country 
sunk  tlirough,  mostly  slate,  with  a  flucan  going 
down  in  western  end  of  shaft.  Shaft  making  a 
little  water.     I  have  started  sinking  south  winze. 


Mining  Discoveries. 

The  Castroville  Argus,  of  the  17th,  gives  along 
account  of  the  circumstances  relating  to  the  re- 
discovery of  a  "  lost  ledge "  in  the  Carmelo 
Valley,  Monterey  county.  The  ledge  had  been 
worked  secretly  some  fiity  years  ago  by  a  Mexi- 
can woman  named  Romero,  who  smelted  out  the 
silver  and  sold  it  at  Monterey.  She  kept  the  lo- 
cality secret  in  spite  of  all  efforts  to  discover  it 
and  died  without  divulging  it.  In  1857  the  ledge 
was  found  by  a  Mexican  boy,  who  got  out  some 
metal  and  workcil  it  into  silver  rosettes,  buckles 
etc.,  having  some  knowledge  of  the  jeweler's  busi- 
ness, ne  al>n  divd  witiiiiui  telling  the  lncalilv. 
Dv.  E.  M.  .Vldeniian,  who  settled  in  Ihe  valley 
about  five  years  i-ince,  spent  some  time  in  hunt- 
ing up  the  children  of  the  deceased  woman  to 
gather  what  information  he  could  about  the  mat- 
ter. He  succeeded  in  obtaining  a  description  of 
the  appearance  of  the  place  from  them,  and  six 
months  ago  started  on  a  prospect  for  the  mine, 
which,  according  to  the  Argns,  he  has  at  last  dis- 
covered. He  found  all  the  land  marks  as  de- 
scribed, and  the  rock  he  brought  back  is  esti- 
mated as  being  worth  51,300  to  the  ton.  The 
lead  is  large,  and  is  between  thirty  and  forty 
miles  southeast  of  Monterey.  Howit  happens 
that  children  of  that  woman  did  not  hunt  it  up 
themselves,  when  they  could  give  a  description  of 
the  place  that  led  to  its  discovery,  does  not  ap- 
pear, but  the  Doctor  has  taken  good  care  that  the 
ill-luck  of  the  other  discoverers  will  not  happen 
to  him,  as  far  as  dying  without  describing  the 
place  is  concerned,  lor  he  has  made  it  public  be- 
fore returning  to  the  mine  a  second  lime. 

Considerable  excitement  exists  over  a  recent 
strike  in  silver  ore,  about  two  and  one-half  miles 
west  of  Carson  City. 

It  is  reported  that  large  quantities  of  galena 
have  been  found  near  Rawlins,  in  Washington 
Territory,  some  of  which  assays  S4,00o  per  ton. 

A  rich  gold  ledge,  four  feel  wide,  with  rock 
worth  $40  lo  $90  per  Ion,  has  been  found  about 
eight  miles  from  Kernvillc,  near  Bull  Run  Creek, 
Kern  county,  Cal. 

Strike. — A  rich  strike  is  reported  in  the  Bis- 
marck mine,  seven  miles  from  Oreann,  Nevada, 
The  rock  assays  $300  per  ton  in  silver,  and  about 
sixty  per  cent.  lead. 


Mining  Sales  in  Utah. 

Utah  Items.  —  The  total  cash  mining  sales  in 
Salt  Lake  City,  for  two  weeks  previous  to  the 
24th,  amounted  to  over  $300,000.  The  Kinma 
Hill  Consolidated  Co.  last  week  sold  SOn  tons  of 
ore  from  the  Vallejo  tunnel,  on  the  dump  for  $44 
per  ton.  The  Montezuma,  Savage,  IJiawaiha  and 
Last  Chance  mines,  in  Little  Cottonwood,  were 
sold  on  the  25th  iust.  to  a  New  York  companr 
for  $400,000.    They  bare  $100,000  additional 


C  O  A  ST      RE  VIE  W. 


31 


for  working  capital.  Geo.  Hearst  has  bought  the 
Ontario  mine  in  Parley's  Park,  for  g27,0(iO.  Very 
rich  goU-bearing'rook  has  been  brought  in  from 
Tintic. 

A  dispatch,  dated  the  3d  inst.,  states  that  the 
aggregate  cash  transfers  for  mining  property 
were  greater  that  day  than  any  in  tlie  past  year ; 
three  sales  were  made  for  over  §uO,Oui)  cash. 
An  English  gentleman,  in  a  speech  made  at  the 
opening  of  the  Walker  House,  said  that  the  capi- 
talists of  that  country  were  ready  to  pour  un- 
limited means  into  Utah  for  the  development  of 
mining  property  if  assured  that  investments  were 
secure  under  the  law.  On  the  29th  of  August, 
nearly  $200,000  was  paid  in  exchange  for  mining 
property.  An  early  and  severe  winter  is  expect- 
ed, as  the  ice  forms  half  an  luch  thick  at  night  in 
some  of  the  mountain  mining  districts. 

A  dispatch,  dated  the  8th,  says :  Mining  busi 
Dess  was  very  brisk  in  town  yesterday,  and  we 
are  reliably  informed  that  transfers  and  actual 
cash  transactions  were  larger  than  on  any  single 
day  before  during  this  year.  One  transaction  for 
$50,000  cash,  was  reported  yesterday  evening. 


EDITORIALS. 

Gold  and  Silver  Mining  on  California 
Street. 

The  newspapers  of  California,  Nevada,  Utah, 
&o,  have  a  great  deal  to  say  about  the  various 
mining  districts  in  their  immediate  vicinities, 
giving  a  weekly  summary  statement  of  the 
yield,  new  developments,  and  prospects  of  each 
mine  that  is  being  operated.  They  delight  in 
fui-nishing  this  information  to  theirrcaders,  and 
often  republish  each  other 'srainingitems  in  order 
that  each  district  may  be  thoroughly  ' '  venti- 
lated," or  made  known.  We  have  got  a  raining 
district  in  our  vicinity,  also  ;  and  we  claim  the 
exclusive  privilege  of  writing  it  up.  In  fact, 
ours  is  a  "  consolidated  ' '  distri<'.t,  and  embraces 
all  of  the  leading  mines  on  the  Pacific  Coast,  as 
well  as  many  of  what  were  once  the  most  no- 
torious ''wild  cats"  that  have  ever  been 
hatched  out.  The  "  mother  "  vein  of  the  dis- 
trict is  located  immediately  on  the  comer  of 
California  and  Montgomery  streets,  and  it  is 
being  worked  with  more  energy  and  enterprise 
than  has  ever  been  exhibited  in  the  working  of 
any  other  mins  on  this  Coast.  Every  man  era- 
ployed  in  our  district  is  either  a  superintendent 
or  a  foreraan  ;  and  the  rapidity  with  which 
they  turn  out  bullion,  and  make  ' '  rich  strikes, ' ' 
is  sufficient  to  astonish  the  oldest  inhabitant. 
In  most  of  the  interior  districts,  the  develop- 
ment of  a  rich  lead  once  a  month  is  considered 
quite  sufficient  to  keep  up  the  interest ;  but  our 
California  street  men  "strike  it  rich"  every 
day.  If  the  cjuartz  should  at  any  time  give 
out,  it  is  of  no  consequence  whatever,  as  they 
are  sure  to  find  it  among  the  cobble-stones.  It 
is  there  by  the  million,  and  it  must  come  out. 
Some  of  the  hands  "bull"  it  up,  while  the 
others  "  bear  "  it  out ;  and  woo  unto  the  out- 
sider who  may  be  so  unkind  as  to  interfere  in 
their  mining  operations,  by  offering  to  "  lend  a 
hand!  " — he  is  sure  to  get  in  their  way,  and 
they  "  go  for  him,  bald-headed."  Jim  Keene, 
Charley  Stoutcnborough,  the  irrepressible  Ca- 
hill,  and  othr-rs,  have  tunneled  through  to  the 
Comstoek,  while  Eudd  and  his  party  have  made 
a  connection  with  Piocho  and  other  camps  ; 
and  the  ore  raised  by  the  operators  at  those 
places  is  too  insignificant  to  be  named,  when 
compared  to  the  immense  quantity  daily  taken 


out  on  California  street.  And  then,  while  those 
people  up  there  are  compelled  to  hoist  their  ore 
at  an  immense  expense,  our  miners  down  here 
bring  theirs  all  down  grade,  through  these  tun- 
nels, at  such  a  trilling  expense  that  it  really 
has  no  influence  whatever  upon  their  opera- 
tions, and,  as  a  natural  consequence,  their  ore 
"pays  big;"  while  the  other  party  consttmes 
the  whole  yield,  and  mora  too,  in  paying  ex- 
penses. Our  men  here,  on  California  street, 
can,  and  do  take  any  amount  of  money  out  of 
mines  here,  that  never  could  be  made  to  yield  a 
single  dollar  up  there.  We  can't  tell  how  they 
do  it ;  but  then,  we  know  it  is  done.  They  are 
high-toned,  honest  men — men  who,  like  the 
little  boy  who  "hacked"  his  father's  cherry 
tree,  "  cannot  tell  a  lie  ;"  and  when  they  tell 
us  these  things,  we  know  that  they  are  so. 
They  wouldn't  mislead  the  public  for  the 
world.  Their  operations  are  all  legitimate, 
and  they  would  not  retard  or  injure  thera  by 
doing  anything  mean  or  un^'entlemanly — not 
they  !  They  know  that  they  have  got  the  best 
mines  in  the  world,  and  they  intend  to  work 
them  vigorously.  They  are  working  them  fZcc/), 
and  the  veriest  wild-eat  up  in  Nevada,  under 
their  system,  developes  itself  into  a  first-class 
mine,  and  yields  any  amount  of  rich  pay  ore. 
It  is  all  a  mystery  how  they  do  it ;  but  then,  it 
is  true.  I  suppose  they  would  tell  us  how  it  is 
done,  if  we  could  raise  ticenties  enough  to  pay 
thera  for  it.  They  never  permit  but  a  few 
people  to  go  down  into  their  mine  on  the 
comer,  and  those  few  are  doubtless  relieved  of 
all  their  spare  change  before  they  are  allowed 
the  glorious  privilege.  Any  one  can  look 
down  the  shaft,  and  get  a  glimpse  of  the  mil- 
lions that  line  tie  walls  ;  but  they  must  not  go 
down  and  examine  it.  They  can  buy  stock  in 
it ;  but  then,  they  must  never  ask  for  any  con- 
trol in  it.  That  would  be  transcending  all 
rules  of  justice  and  decency.  To  be  permitted 
to  own  the  stock  is  glory  enough,  without  seek- 
ing the  control  of  it. 

We  intend  to  give  a  full  description  of  our 
mining  camp  soon  ;  and  in  the  meantime,  if 
any  of  our  friends  up  in  the  interior  have  any 
doubts  about  their  immense  wealth  and  exact 
location,  we  invite  them  down,  and  we  will 
take  pleasure  in  introducing  them  to  any  one  of 
our  able  superintendents,  who  will  assure  them 
of  the  truth  of  what  we  say. 


The  Diamond  Excitement. 

A  few  weeks  ago  San  Francisco  was  in  a 
fever  of  excitement  over  the  alledged  discov- 
ery of  diamonds  in  Arizona  and  New  Mexico. 
Men  were  entertained,  by  the  discoveries,  with 
tales  of  the  millions  of  gems  existing  in  that 
region  of  the  country,  which,  for  wonderful- 
ness  and  absurdity,  were  only  excelled  by  the 
story  of  Aladdin's  Lamp.  The  gems  exhibited 
by  the  Roberts-Harpending  party,  were  the 
touchstones  that  set  everybody  wild,  and  the 
stock  of  the  various  diamond  companies  was 
sought  after  by  many  people  and  snapped 
up  by  them  with  avidity  at  almost  any  price. 
Virginia  City,  Salt  Lake  City,  aiul  tho  en- 
tire country  stood  aghast  at  tho  immense 
wealth  so  suddenly  developed  in  our  neigh- 
boring territories,  and  companies  were  every- 
where formed   to  go  and  work  this  new  Gol- 


conda.  Hundreds  of  men  hastened  off  to 
Arizona,  confidently  expecting  to  find  enough 
gems  in  a  few  months  to  make  them  mU- 
lionarcs.  How  nearly  their  hopes  are  likely  to 
be  realized,  the  future  alone  can  tell.  At  this 
time,  however,  the  prospects  for  them  to  locate 
a  rich  diamond  ranch  anywhere  in  that  perse- 
cuted country,  looks  any  thing  else  but  favora- 
ble. Indeed,  if  we  may  believe  tho  half  we 
hear,  both  at  home  and  abroad,  we  seriously 
doubt  tho  existence  of  anything  of  the  kind 
anywhere  in  either  of  those  territories.  All 
of  the  Arizona  papers  speak  discouragingly  of 
the  matter,  and  while  they  hail  with  delight 
the  influx  of  people  into  the  territory,  they  de- 
precate the  injurious  effect  that  must  result 
from  disappointment.  The  Miner  emphatical- 
ly declares  that  it  does  not  believe  that  there 
are  diamonds  in  the  country  of  any  value 
or  in  any  quantity.  The  report  of  their  exist- 
ence is  not  credited  in  any  part  of  the  Terri- 
tory. But  not  alone  in  Arizona  is  the  whole 
think  doubted ;  in  San  Francisco  it  is  no  long- 
er believed  to  be  reliable.  The  excitement  has 
all  died  away,  and  those  who  were  so  ready  at 
first  to  accept  the  story  of  the  various  "origi- 
nal discoverers,"  have  become,  in  a  measure, 
convinced  that  there  is  but  little  truth  in  it. 
We  do  not  think  that  the  stock  of  any  of  the 
numerous  cdrapanies  could  be  sold  on  the  mar- 
ket to-day  for  two  bits  per  share,  cash. 

In  London  it  is  generally  believed  that  the 
whole  thing  is  a  swindle.  Many  people  be- 
lieve there  that  the  gems  dug  up  in  Arizona 
were  first  purchased  in  that  city  and  then 
carried  to  the  ant  hills  of  Arizona  and  buried 
by  these  men  who  claim  to  have  discovered 
them.  The  Mining  World,  of  London,  pro- 
nounce it  a  swindle  of  the  first  water,  and  says 
it  does  not  believe  Mr.  Janin  has  anything  to  do 
with  it  whatever.  If  it  is  a  swindle,  we  are 
sure  of  one  thing,  viz.:  the  parties  who  are 
now  in  Arizona  for  the  Hapending-Lent  party 
will  bring  back  plenty  of  genuine  diamonds 
with  them.  If  those  brought  up  before  were 
planted,  they  were  shrewd  enough  to  plant  a 
crop  sufficiently  large  to  furnish  them  several 
' '  diggings, ' '  otherwise  there  would  be  no  pro- 
fit in  the  enterprise.  g  100,000  worth  of 
diamonds  brought  up  by  them  now,  will  sell 
several  millions  of  stock.  Who  says  they  will 
not  do  it? 

A  daily  paper  in  this  city  recently  made  the 
following  comments  upon  this  subject,  which 
expresses  our  ideas  so  fully  that  we  republish 
them : 

"  Diamond  stocks  no  longer  go  off  like  hot 
cakes  in  this  market.  In  fact  most  persons 
are  by  this  time  aware  that  the  sales,  or 
pretended  sales  of  diamond  stock  in  this  city 
was  a  put  up  job,  as  audacious  as  it  was  sharp 
and  unconsciousable  in  character.  If  the  dia- 
mond discoveries  had  really  been  of  one-tenth 
part  of  the  value  reported,  there  never  would 
have  been  a  dollar  of  the  stuck  offered  for  sale. 
Stones  of  uncertain  value,  and  some  of  them 
of  uncertain  origin  were  exhibited  here; 
stories  were  afloat  wliieh,  if  they  had  a  grain 
of  truth  in  them  had  ten  grains  of  falsthood. 
A  fever  of  excitement  was  created,  and  a  few 
persons  were  ready  to  buy  anytliing  at  any 
price.  Cheap  rubies  were  supposed  by  the  ig- 
norant to  represent  enormous  sums.     Stones 
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•which  mi.:jht  or  might  not  be  diamonds,  were 
rated  at  thousands  of  dollars  and  were  repre- 
sented as  so  abundant  that  they  could  be  ex- 
hibited by  the  quart. 

The  diamond  fever  has  suddenly  subsided. 
Many  adventurous  men  have  gone  off  to  hunt 
for  precious  stones,  and  if  they  fail  in  finding 
diamonds,  there  is  still  a  chance  left  that  they 
may  make  other  discoveries  of  some  importance. 

So  far  as  we  can  learn,  the  average  value  of 
all  the  precious  stones  discovered  in  New  Mexi- 
co and  Arizona  has  not  exceeded  a  hundred 
dollars  a  bushel.  There  are  many  old  miners 
who  would  be  glad  to  contract  for  the  delivery 
of  precious  stones  at  that  rate.  They  will 
empty  old  boot  legs  and  oyster  cans  at  that 
price. 

The  diamond  excitement  secures  an  inci- 
dental good  in  stimulating  adventurers  to  ex- 
plore a  countiy  of  which  little  is  known.  Tt 
also  serves  to  impress  upon  the  public  mind  the 
fact  the  cliiss  of  speculators  who  offer  diamond 
stocks  in  the  market  while  they  have  taken 
the  wild  cat  by  the  tail  are  holding  him  in  the 
most  favorable  attitude  for  clawing  th  j  public. ' ' 


The  Iron  Interest  of  the  TTnited  States. 

But  few  people  in  California  have  any  idea  of 
the  magnitude  of  the  iron  interests  of  the 
Union.  In  our  search  for  gold  and  silver,  we 
lose  sight  of  the  immense  value  of  other  min- 
erals existing  in  abundance  throughout  the  en- 
tire Pacific  slope  ;  and  are  thus  led  to  pass  by, 
as  worthless,  a  branch  of  industry  from  which 
the  people  of  the  Eastern  States  are  realizing 
millions  of  dollars  annually.  True,  we  pro- 
duce annually,  on  this  coast,  between  sixty  and 
seventy  millions  of  dollars  of  gold  and  silver. 
This  is  a  large  amount ;  but  how  small  does  it 
appear  when  contrasted  with  the  value  of  the 
iron  products  of  the  East  and  South,  which 
amounts  to  over  three  hundred  millions  an- 
nually 

In  order  to  give  some  correct  idea  of  the  iron 
industry  of  the  United  States,  we  will  give  a 
brief  summary  of  the  business,  as  shown  by  the 
ninth  census  returns  just  sent  to  press,  for  the 
year  ending  June  ist,  1870.  There  are  336  pig 
iron  establishments,,  574  blast  furnaces,  with  a 
daily  capacity  of  8,357  tons  melted  metal ;  era- 
ploying  27,554  hands,  and  producing  2,053,821 
tons  of  pig,  of  the  value  of  569,640,498.  There 
are  82  bloomnry  forges,  employing  2,902  hands, 
proiuoing  1 10,808  tons  of  bloom,  of  the  value 
of  $7,765,623.  There  are  2,653  foundries,  em- 
ploying 51,297  hands,  and  producing  to  the 
value  of  $99,834,218.  There  are  102  forges, 
employing  3,561  hands,  and  producing  to  the 
Tolue  of  $8,147,669.  There  are  309  establish- 
ments producing  Jbar,  rod  and  railroad  iron, 
noil,  plate,  &«. ;  employing  44,643  hands,  and 
producing  to  the  value  of  $120,301,158.  Thus 
it  will  be  neon  that  the  totiil  number  of  iron 
eMtublishmeuta  of  the  various  kinds  is  4,056, 
employing  in  all  129,957  hands,  and  producing 
to  the  vuluo  of  $305,689,166  annually.  The 
total  number  of  tons  of  pig  and  blix>ms  pro- 
duced annually  by  thoi}  cstabli»hmonta  is 
3,163,629.  Although  tho«e  figuri-sttr.i  immense, 
Htill  the  busines  ujust  in  its  infancy.  Twenty 
ycnm  honco,  wo  shall  perhuixi  s<>vhalf  n  million 
of  men  engaged  in  the  production  and  manu- 


facture of  iron,  and  the  annual  value  of  the 
amount  prodxiced  can  be  counted  by  the  billion 
instead  of  the  million.  The  hills  and  moun- 
tains of  Pennsylvania, Virginia,  West  Virginia, 
North  Carolina,  Missouri  and  many  other  S  tates, 
are  a  mass  of  iron  ore,  every  acre  of  which  will 
some  day  be  made  to  imy  tithe  to  the  wealth  of 
the  world.  The  business  is  one  that  pays  an 
immense  profit  on  the  money  invested  ;  and, 
considering  the  fact  that  there  is  but  little  risk 
attached  to  it,  we  are  only  surprised  that  it  has 
not  already  assumed  a  greater  magnitude  in 
this  country. 

Is  California  to  be  behind  in  this  matter  ?  "We 
have  here,  in  our  own  State,  largo  deposits  of 
iron  ore,  and  we  are  confident  that  these  de- 
posits can  be  worked  with  profit  and  success. 
At  least,  enough  iron  could  be  manufactured 
with  ease  to  supply  our  home  market,  which  is 
growing  every  year  greater  and  greater.  A  few 
thousands  of  the  money  daily  gambled  away  on 
California  street,  could  be  much  more  profitably 
employed  in  developing  the  iron  resources  of 
this  State  ;  and  we  hope  soon  to  see  the  initia- 
tory steps  taken  by  some  of  our  people. 


Gold  Statistics. 


London  papers  inform  us  that  during  the 
last  ten  years,  the  export  of  gold  from  Aus- 
tralia, has  been,  in  bullion  17,000,000  of  ozs., 
and  100,000,000  of  coin,  whole  amount,  440,- 
000,000.  And  that  during  the  previous  ten 
years  it  could  not  be  less,  making  in  twenty 
years,  880,000,000  of  dollars. 

During  the  same  period,  California  has  ex- 
ported S6oo,ooo,ooo.  This  we  think  is  too  low 
an  estimate.  We  are  under  the  impression 
that  California,  during  the  last  20  years,  has 
produced  more  gold  than  Australia.  Dr.  li. 
W.  Raymond  gives  the  product  of  our  whole 
country  for  186S,  67,000,000,  that  multiplied 
by  20  would  give  us  1,340,000,000,  nearly 
twice  as  much  as  the  entire  pi'oduct  of  Aus- 
tralia. 

Before  the  discovery  of  the  rich  gold  depos- 
its in  California  and  Australia,  the  whole 
world  produced  about  $25,000,000  ^oi  gold  a 
ytar.  So  the  entire  product  of  gold  in  the 
whole  world  since  1852,  is  2,720,000,000,  or 
about  118,000,000  a  yeax'.  This  looks  like  a 
large  amount  and  yet  when  compared  with 
the  number  of  the  inhabitants  of  the  world, 
it  is  nothing. 

There  arc  1,200,000,000  of  jjeople  iu  the 
world,  dividing  the  annual  product  of  gold 
ctjually  between  the  inhabitants  of  the  world, 
it  would  give  them  but  $10.67  apiece.  Rather 
a  small  supply.  The  world  could  very  con- 
veniently make  use  of  double  the  amount  of 
coin.  So  wo  need  not  fear  that  we  will  have 
too  much  coin  metal. 

Although  we  produce  largo  quantities  of 
silver,  and  our  mints  ai'o  constantly  engaged 
in  coining  silver  and  gold,  yet  wo  see  very  lit- 
tle of  it.  Wo  sec  nothing  but  postal  currency 
and  greenbacks,  and  so  it  ia  all  over  the  coun- 
t>7-      

The  Production  of  Gold.' 

Gold,  the  most  valuable  of  all  metals,  is 
UHo<l  by  all  nations  os  a  standard  of  value. 
Beside*  entering  lorgcly  into  the  arts,  it  from 


the  coin  niost  generally  in  use  in  Europe  and 
the  United  States,  and  is  an  article  of  produc- 
tion and  export  from  the  latter  country.  Gold 
is  preferable  to  silver  for  coin,  as  the  expense 
of  coining  a  given  sum  is  only  about  one-tenth 
that  of  silver,  while  it  is  much  more  conven- 
iently can-ied ;  and  in  large  sums  it  is  more 
easily  and  rapidly  paid  out.  It  is  exported  in 
bars  and  in  coin. 

A  great  impetus  ■was  given  to  commerce 
about  the  middle  of  the  present  century,  by  the 
astonishing  increase  in  the  production  of  gold 
which  took  place  at  that  period.  The  imme- 
diate effect  was  an  advance  in  the  prices  of  cer- 
tain necessary  articles  required  in  the  then 
remote  mining  regions  of  California  and  Aus- 
tralia, and  in  a  demand  for  vessels  to  trans- 
port these  articles,  together  with  thousands  of 
adventurous  miners  and  traders,  to  the  mining 
districts.  The  next  effect  was  to  disturb  the 
relative  value  of  products ;  gold  being  the 
standard  of  value.  This  gave  higher  prices ; 
stimulated  production,  and  increased  produc- 
tion demanded  of  commerce  new  markets  for 
exchanges,  and  new  and  large  facilities  for  ef- 
fecting them.  This  demand  upon  American 
commerce  was  promptly  met.  It  immediately 
established  steam  communication  between  New 
York  and  New  Grenada  ;  founded  a  new  city 
on  the  coast  of  the  latter  country  for  the  ac- 
commodation of  general  commerce ;  built  a  rail- 
road across  the  Isthmus  of  Darien  ;  organized 
steamers  on  the  Pacific  to  connect  New  York 
with  San  Francisco ;  constructed  a  telegraph 
across  or  under  the  Atlantic  ocean  ;  made  and 
equipped  a  railroad  over  and  through  the  hith- 
erto comparatively  impassable  Rocky  Moun- 
tains ;  and  finally  established  direct  steam 
communication  between  our  own  country  and 
JaiMu,  China,  and  the  E:ist  Indies ;  all  these 
wonderful  achievements  having  been  accom- 
plished within  the  space  of  about  twenty  years 
after  the  new  discoveries  of  gold. 

The  continued  production  of  gold  from  the 
sources  alluded  to,  as  well  as  from  other  parts 
of  the  world,  would  seem  to  preclude  the  pos- 
sibility of  a  return  to  the  general  scale  of 
prices  which  existed  prior  to  the  year  1850. 

The  annual  production  of  gold  throughout 
the  world  is  now  pretty  uniform  ;  the  amount 
varying  in  each  country  more  or  less  each  year, 
but  in  the  aggregate  is  probably  not  far  from 
$200,000,000 ;  some  estimates  are  below  and 
others  above  that  amount  In  a  report  made 
to  Congress  recently,  it  was  put  down  at  $150,- 
000,000 ;  furnished  by  different  countries  as 
follows : 

United  States $60,000,000 

Mexico  and  South  America 5,000,000 

Australia 60,000,000 

British  America 5,000,000 

Siberia 15,000,000 

Elsewhere 5,000,000 

Total $150,000,000 


More  About  Diamonds. 

The  following  article  which  appeard  in  the 
London  Times  of  August  27th,  seems  to  oast 
still  more  doubt  upon  the  Diamond  discoveries 
in  Arizona.  It  is  not  surprising  that  men, 
who  would  sell  a  mine  worth  $4,800,000  for 
$350,000,  would  sell  diamond  stock  worth  $100 
per  iharo  for  $40.     It  strikes  us  being  the  most 
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natural  thing  extant.  Or,  again,  when  men 
will  offer  for  sale  at  the  extremely  low  price  of 
jS2,ooo,oooa  mine  that  would  produce  annually 
$2,800,000,  is  it  surprisinsj  that  they  would  bo 
willing  to  sell  to  the  dear  jjublic,  a  diamond 
ranch  of  3000  acres  for  $40,000,000,  that  will 
pan  out,  if  we  may  believe  their  statement, 
§200,000,000  per  annum  ?  Not  at  all :  nien 
who  are  so  generous,  care  nothing  for  such  an 
income  ;  they  prefer  to  let  everybody  have  a 
show  to  get  rich.  The  "  Pyramid  Range 
Silver  Mountain  Company,"  and  the  "Lincoln 
Grold  Company,''  are  only  a  few  specimens  of 
the  wonderful,  liberality  (?)  of  this  Roberts 
clique.  There  are  some  people  iu  the  East  who 
have  heard  of  an  institiition  called  the  '*  Piitte 
Silver  MiniiKj  Compciny"  tmi  a  few  more  of 
its  ilk.  They  consider  this  clique  even  more 
liberal  than  our  British  friends.  There  are 
but  few  countries  in  the  world  that  can  pro- 
duce such  whole-souled,  liberal  men,  and  it 
would  be  only  natural  that  our  generous  Cali- 
fornia people  would  donate  to  these  dear  fel- 
lows thirty  or  forty  millions  simply  as  mark 
of  their  high  esteem  and  affectionate  regard, 
and  after  the  diamond  scheme  has  proven  a 
fraud,  leave  it  in  their  hands  as  a  trust  fund 
to  be  used  after  their  deaths  to  erect  a  suitable 
monument  to  commemorate  their  generous  and 
disinterested  (?)  actions.  Hear  what  the  Times 
says: 

' '  An  excitement  has  been  raised  at  San 
Francisco  by  a  story  of  the  discovery  of  a  dis- 
trict, not  yet  communicated,  but  said  to  be  in 
some  part  of  Arizona,  where  rubies,  diamonds 
and  sapphires  may  be  picked  up  by  a  party  of 
twenty-five  men  at  the  rate  of  ;if  200,000  per 
month.  Already  three  rival  companies  are 
disputing  for  the  acquisition  of  the  property, 
for  which  the  leaders  of  the  movement  are 
understood  to  require  only  ;ifSoo,O0O  cash. 
Many  of  the  New  York  papers  seem  to  have 
accepted  the  story,  but  the  Philadelphia  Lud'jcr 
expresses  the  wonder  created  by  the  fact  that 
any  person  capable  of  filling  their  pockets  with 
diamonds  should  take  the  trouble  to  invite  the 
world  to  participate  in  their  good  fortune.  In 
England,  aa  at  New  York,  the  matter  has 
aroused  attention,  and  a  circular  issued  last 
week  of  a  firm  of  London  diamond  merchants 
discusses  the  probable  influence  of  the  discovery 
upon  the  market.  LTuhappUy,  however,  the 
marvellous  dream  appears  doomed  to  an  im- 
mediate collapse.  The  public  will  recollect 
the  Pyramid  Range  Silver  Mountain  Company 
introduced  here  at  the  beginning  of  last  year, 
to  purchase  from  some  California  vendors  for 
;f  400,000,  mines  iu  Arizona  where  "  the  miner 
would  simply  have  to  quarry  out  the  ore-bear- 
ing rock,"  and  from  which  the  shareholders 
would  on  "  a  limited  estimate,"  obtain  jCs^°>' 
000  per  annum  and  might  increase  their  profits 
to  any  extent  "through  many  generations." 
They  will  also  recollect  a  "  Lincoln  Gold 
Company,"  in  which  the  California  vendors 
oaked  only  ;f  70,000  for  an  "  auriferous  deposit 
in  sight  worth  ;^96o,ooo."  The  vendor  of  the 
former  company,  "  on  behalf  of  himself  and 
other  persons,"  was  Mr.  Ashbtiry  Harix*uding, 
and  on  the  Board  of  Direction  was  George  D. 
Roberts,  of  San  Francisco,  merchant.  Of  the 
latter  company,  George  D.  Roberts  and  one 
other  to  bo  appointed,  were  to  constitute  the 


Board  of  Management  at  San  Francisco,  while 
the  mines  to  bo  purchased  were  described  as 
the  Harpendhig  and  QuaiTy  Gold  Mines.  The 
nature  of  both  schemes  met  with  complete  and 
timely  exposure,  and  Messrs.  Roberts  and 
Harpending  were  compelled  to  submit  to  disap- 
jjoiutment.  But  their  enterprising  spirit, 
instead  of  being  extiuguLshed,  has  now  taken 
a  higher  turn.  They  have  abandoned  silver 
and  gold  to  revel  in  rubies  and  diamonds. 
According  the  San  Francisco  papers,  Messrs. 
Roberts  and  Harpending  are  the  gentlemen  to 
whom  the  world  are  indebted  for  the  new  dis- 
covery, and  who,  with  the  same  spirit  that  led 
them  to  offer  ^400,000,  the  mountains  of  silver 
of  the  Pyramid  Range  which  were  to  yield 
;,£^56o,ooo.  per  annum,  and  also  the  Lincoln 
mine  and  its  ;^96o,ooo  of  gold  in  sight  for 
;!f70,ooo,  appear  at  present  willing  to  take 
;f  Soo,roo  for  a  property  which  should  yield, 
even,  with  only  25  hands  at  work,  a  yearly 
profit  of  ;^2,4oo,ooo.  Subjoined  is  the  account 
published  with  trusting  simplicity  by  the 
AUa  California  of  the  ist.  instant.  The  narra- 
tive as  to  the  way  in  which  the  "  white  man  " 
became  acquainted  with  the  deposit  will  recall 
some  of  the  features  of  the  Pyramid  Range 
prospectus,  as  will  also  the  report  and  "  limited 
estimate"  of  the  "  mining  engineer  of  estab- 
lished reputation."  All  that  is  wanting  seems 
to  be  some  guarantee  that  the  gems  shall  be 
le.ss  fugitive  than  the  silver  and  gold  of  the 
Pyramid  and  Lincoln  mines." 


A  Mighty  Railway  Project. 

The  uarrow  neck  of  country  lying  between  the 
northern  and  southern  continents  of  America  is 
a  decided  obstructi(Jh  to  the  free  flow  of  modern 
commerce,  and  tlie  brains  of  the  best  engineers 
in  the  world  are  perplexed  with  the  problem  of 
how  to  remove  it.  No  less  than  seventeen  differ- 
ent routes  for  ship  canals  to  effect  this  object 
have  been  suggested  within  the  past  half-century, 
and  the  labors  of  surveyors  are  not  yet  sufficient- 
ly near  complete  to  settle  definitely  the  feasibility 
of  the  reverse  of  slack-water  navigation  from 
ocean  to  ocean.  Meanwhile,  railway  enterprise 
is  invoked  to  transport  ships  from  side  to  side 
of  the  Isthmian  region,  and  a  company  in  Lon, 
don  is  now  soliciting  capital  to  build  a  railway 
through  Honduras  to  effect  this  object.  The 
plan  has  been  elaborated,  and  the  estimates 
made  by  Mr.  James  Brunlees,  an  eminent  civil 
engineer,  who  proposes  a  track  made  up  of  six 
parallel  rails,  and  having  a  gauge  of  25  feet.  The 
cars  to  run  on  this  colossal  road  are  to  be  large 
enough  to  each  carry  a  ship  wieghing,  laden,  2,000 
tons,  and  having  a  length  of  20O  feet.  Each  one 
will  have  240  wheels,  and  will  weigh,  of  itself, 
700  tons.  To  get  the  ships  from  the  water  into, 
or  rather  upon  the  cars,  hydraulic  lifts  similar  to 
those  used  in  graving-docks  will  be  employed. 
From  five  to  ten  locomotives  wil  be  required  for 
each  loaded  c.ir;  and,  in  order  to  enable  them 
to  travel  up  heavy  grades,  recourse  will  be  had 
to  the  old  device  of  toothed  wheels  on  the  engines 
working  toothed  supplemental  rails  provided  to 
the  track.  As  great  strength  in  the  track  will 
be  required,  the  six  rails  of  the  track  proper 
will  need  to  be  of  iron  weighing  120  pounds 
to  the  yard.  As  everything  else  is  in  like  pro- 
portion, it  is  not  surprising  that  seventy-live 
millions  of  dollars  arc  to  be  called  for  to  foot 
the  bills. — American  Manufacturer. 


CORRESPONDENCE. 


S.\i/r  L.\KK  CrTY,  Sept.  17th,  1872. 
Editoti  Coast  Rkvikw — DF..\n  Siu :  Since 
my  last,  many  new  discoveries  have  been  made 
in  all  the  mining  districts,  also  rumors  of  a 
very  rich  discovery  of  gold  bearing  quartz,  one 
hundred  miles  east  of  Salt  Lake  in  the  Uintah 
Mountains.  The  story  needs  confirmation. 
If  tnie,  that  region  and  the  diamond  fields  of 
Arizona  will  take  away  much  of  our  mining 
muscle  this  winter.  Those  who  have  not  suffi- 
ciently developed  their  jnine  to  build  and  work 
on  them  during  the  winter,  will  try  their  for- 
tunes in  the  new  localities.  But  a  large  num- 
ber of  mines  will  be  worked  in  the  Cotton- 
woods  this  winter  as  compared  with  last,  and 
every  preparation  is  now  being  made  to  work 
in  siiite  of  snow  and  wind  ;  last  winter  taught 
us  what  to  expect  and  prepare  for,  the  difficul- 
ties are  serious  but  not  iiLsurmountable.  The 
Blue  Ledge  district  of  Wasatch  Covnity,  better 
knoTvii  as  Parley's  Park,  though  not  in  the 
X'ark,  but  south  of  it,  bids  fair  to  take  rank 
among  the  best  another  season,  but  few  of  the 
mines  wUl  be  sufficiently  opened  to  justify  try- 
ing to  keep  the  roads  open  or  to  make  roads 
this  fall,  and  without  shipping  ore  they  cannot 
be  brought  prominently  into  notice.  One 
peculiarity  of  this  district  is  the  frequency 
with  which  manganese  shows  upon  the  surface 
as  a  cropping  and  changes  to  silver  beneath. 
The  manganese  is  mixed  with  a  yellowish  gray 
sandstone,  and  sometimes  almost  pure  black 
oxide,  that  resembles  in  form  and  shape  the 
spelter  from  a  furnace,  in  pieces  from  the  size 
of  a  kernel  of  coffee  to  an  egg.  With  the  first 
discoveries  we  suppo.sed  we  had  mines  of  this 
mineral,  and  why  it  is  found  as  a  cropping  for 
silver  ores  has  not  been  satisfactorily  explained. 
It  occiu-s  in  many  forn\s,  sometimes  intimately 
mixed  with  granite  rock  in  small  shining 
particles  of  a  steel-grey  color,  at  others  in  de- 
cayed redish  black  mas.ses,  and  at  others  as 
before  stated  nearly  pure  black  oxide,  which  is 
the  best  indication  of  all  of  a  silver  bearing 
lode  beneath,  though  in  all  forms  it  is  now 
believed  to  be  a  good  indication  of  valuable 
ores  below.  The  Black  Jack  of  the  miners  con- 
tains much  of  this  mineral.  It  is  sometimes 
mistaken  for  bismuth,  particular  the  grey 
described  above,  but  is  distinguished  by  its 
shining  color,  while  the  bismuth  is  a  dull 
leaden-bluish  gray  almost  indentical  with  lead 
sulphurets.  I  have  reason  to  believe  that  ore 
of  nickle  will  yet  be  found  in  paying  quanti- 
ties, though  I  am  not  posted  as  to  the  value  or 
uses  of  thia  metal ,  except  that  it  enters  largely 
into  the  composition  of  German  silver.  A  great 
change  and  improvement  is  going  on  in  the 
Territory.  Railroad  magnates  talk  of  connect- 
ing this  valley  with  the  Northern  and  Southern 
Pacific  roads,  making  Utah  the  great  midway 
station,  and  magazine  of  supplies  for  both. 
Success  to  all  the  roads— competition  will  make 
fi-eights  cheap.  If  any  discovery  of  great  note 
occurs  before  the  next  issue,  I  will  write  again. 
As  ever  truly  yours, 

49-EK. 
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COAST     REVIEW. 


MISCELLANEOUS. 


COAL  AND  IRON. 

Coal  and  iron  are  the  motive  powers  of  the 
world,  anil  the  nations  wliicli  possess  the  great- 
est and  most  easily  accessible  deposits  of  them 
will  in  future  rule  the  earth.  The  immense 
demands  that  manufacturinf;  industry  is  now 
making  on  the  coal  and  iron  proiluction  of  the 
old  world  is  tasking  it  far  beyond  its  present 
capacity,  .md  the  ine<iuality  between  supply  and 
demand  will  increase  rather  than  diininish  as  the 
years  pass  on.  Land  after  land  is  being  over- 
spread with  its  network  of  railroads,  and  coun- 
tries already  possessing  extensive  railroad  sys- 
tems are  making  such  adihtions  year  by  year  as 
to  render  them  almost  as  numerous  as  common 
country  roads.  Yet  the  greater  part  of  South 
America,  Central  America,  .Mexico  and  numerous 
European  colonics  in  various  parts  of  the  ^v■orld 
are  in  regard  to  the  development  of  their  railway 
systems  as  much  bcliirul  hand  us  was  the  United 
States  fifty  years  ago.  Kor  tlie  next  few  years 
they  will  all  be  making  fast  demands  on  the  in- 
dustry of  the  iron  miners  and  the  iron  founders 
of  the  world.  Then  tlicre  is  India,  which  at  a 
no  distant  period,  will  possess  as  extensive  a 
railroad  system  as  the  United  States  does  now ; 
also  Cliina,  which  Is  beginning  in  this  matter  to 
throw  off  the  trammels  that  custom  and  a  respect 
for  the  institutions  of  antiquity  has  so  long  im- 
posed, and  many  other  eonntries  altogether  inac- 
tive in  this  respect  now,  which  will  help  to 
largely  swell  the  general  demand. 

The  demands  of  iron  for  railroad  purposes, 
^reat  as  it  has  already  liccome,  is  oidy  one  of  the 
many  sources  of  demand  which  will  hereafter  tax 
the  energies  of  the  producer.  Ere  two  score 
years  have  elapsed  the  eommereial  marine  and 
the  navies  of  the  world  will  have  been  changed 
to  iron  from  wood.  The  exhaustion  of  the  great 
forests  of  Canada  and  the  United  States,  as Well 
as  the  total  inability  of  the  plantations  of  Eng- 
land and  other  Em-opuan  countries  to  furnish  the 
necessary  supplies  of  lumber  will  render  this 
material  so  dear  as  to  turn  the  universal  atten- 
tion of  ship-builders  to  the  proeming  of  some 
cheaper  and  more  abundant  (me.  This  they  will 
find  in  iron,  as  indeed  already  some  of  them  have 
so  found  it.  The  plates  for  10,(i()0  ships  can  be 
cast  from  the  same  mould  as  readily  as  those 
for  one,  hence  their  aptness.  Most  of  the  ship 
yards  of  England  are  even  now,  to  a  great  extent 
occupied  by  iron  ships  in  process  of  building. 
England  is  changing  the  character  of  her  mer- 
cantile marine  with  marvelous  rapidity,  and  the 
United  States,  if  she  hopes  to  be  able  to  com- 
pete with  her  great  rival  for  the  carrying  trade  of 
the  world,  must  follow  the  example.  The  mer- 
cantile marine  of  both  nations  aggregate  at  least 
100,000  vessels  of  all  classes,  the  number  of 
which  is  daily  increasing  to  an  extent  commen- 
surate with  their  commercial  importance.  Only 
think  of  what  a  vast  additional  (pumtily  of  iroii 
will  have  to  be  dug  from  the  mines  of  the  world 
to  supply  the  demand  arising  from  this  source 
only.  Then  in  general  manufactures  the  use  of 
iron  is  gaining  to  an  extent  that  twenty  years 
was  even  undreamed  of.  Moreover,  these  manu- 
factures from  the  workshops  of  England,  France, 
the  United  States  and  Uorniany  are  finding 
thousands  of  nnirket.s  now-a-days  where  formerly 
tbcy  only  foimd  hundreds. 

The  consideration  of  the  immensity  of  the 
needs  of  the  coming  railroad  system,  of  ship 
building,  and  of  general  manufactures  will  readily 
convince  our  readers  of  the  vast  additional  sup- 
plies of  iron  ore  that  will  be  needed.  The  state- 
ment of  a  few  fads  in  iimncclion  >vith  iron  pro- 
duction will  also  slmw  iIhb.  In  England,  at  the 
present  lime,  mine  owners  have  orders  fur  sup- 
plies  of  iron  which  it  will  take  them  fully  eight- 
een months  to  meet.  And  this,  not  withstanding 
the  production  of  English  pig  iron  hns  increased 
over  3S  per  ci-nt.  since  18B4.  The  deniamls  of 
railroails  in  Kussia,  Turkey,  Hungary,  iliTnuinv 
Sweden,  India,  the  Auslfalian  colonies  ami  South 
America,  conibiucd  wilb  theincrcasoof  iron  ship 


yards  on  the  Tyne  and  the  Clyde  were  so  great 
as  to  create  in  conjunction  with  other  causes  a 
rise  of  Glasgow  pig  iron  tiOs.  per  ton  in  1870.  At 
this  time  the  stock  of  pig  iron  was  very  limited 
indeed.  The  stocks  in  Cleveland  iron  were  not 
more  tlian  a  month's  make,  while  those  in  Scotch 
pig  iron  were  not  more  than  three  months.  Since 
then,-  more  supplies  have  become  continu.ally  less 
and  less,  notwithstanding  the  vast  increase  in 
proiluction,  and  now  there  are  none,  England, 
however,  has  enough  for  her  own  consumption  at 
any  time,  inasmuch  as  she  now  exports  ten  per 
cent,  of  her  whole  production  ;  but  we  are  not  so 
happily  situated. 

The  capacity  of  our  furnaces  this  year  is  about 
2,150,000  tons,  of  which  we  will  require  906,000 
tons  for  railroad  purposes.  This  will  leave  >is 
only  1,18'I,000  tons  for  all  other  purposes,  and 
being  supplemented  by  an  import  from  England, 
eipial  to  that  of  last  year,  or  we  shall  have  only 
1,784,000  lor  all  other  purposes  connected  with 
our  midtituilinous  and  rapidly  expanding  man- 
ufactures. This  will  not  be  enough,  and  the 
result  will  be  that  the  price  of  iron  will  continue 
to  rise.  It  has  fallen  in  this  market  during  the 
last  six  or  seven  weeks  ;  but  the  coming  mouths 
must  bring  a  rise  again.  The  reduction  in  tlie 
hours  of  labor,  and  the  increase  of  workmen's 
wages  has  tended  also  to  give  an  impetus  to  the 
iron  market,  and  the  influence  exerted  by  this 
cause  is  likely  in  the  future  to  be  greater  still. 

The  development  iii  the  production  of  pig  iron 
has  caused,  of  course,  an  increased  demand  for 
coal,  and  so  great  has  this  demand  been  in  Eng- 
land that  she  is  now  compelled  to  import  from 
Belgium.  AVe,  here  on  the  Pacific  Coast,  being 
supplied  mainly  from  Australia  and  from  home 
sources,  neither  of  which  can  be  much  disturbed 
by  the  cause  just  mentioned,  will  not  experience 
such  a  change  in  the  price  of  this  indispensable 
article  as  will  P^ngland  and  the  rest  of  the  United 
States,  but  our  market  will  be  affected,  never- 
theless. We  mnst  certainly  expect  to  pay  more 
for  our  mining  machinery  and  the  products  of 
our  foundries  generally  mdess  we  can  discover  on 
this  coast  extensive  deposits  of  iron  ore  aiul  beds 
of  coal  sullieiently  of  good  quality  to  supply  the 
needs  of  our  workers  in  metal. — Scicntijk-  I'l-csx. 


Legitimate  Mining. 

There  is  some  force  in  the  remark  that  min- 
ing- is  more  risky  than  any  other  busiiiass,  but 
in  justice  it  should  be  conceded  that  this  ri.sk  Ls 
attached  to  everything  else.  There  is  no  more 
spei-iilation  in  it  than  in  any  other  pursuit. 
As  an  investment,  it  may  not  only  be  trusted 
in  for  dividends,  but  for  high  rates  of  interest, 
provided,  always,  that  it  Ls  pursued  like  all 
other  business  callinurs,  for  legitimate  ]>rodue- 
tion  ;  since  mere  scheming  in  stock  transac- 
tions divests  it  of  its  purely  commercial  char- 
act^ -r,  and  frightens  pei-soiis  froni  embarking  in 
it  whose  money  "would  otherwise  bo  available. 
There  is,  nevertheless,  as  much  certainty  of 
return,  and  more  cert«iiuty  of  a  large  increase 
than  in  anything  else,  and  it  may  be  looki-d  to 
for  a  large,  ri\i::ular  and  never-failing  return. 
A  more  ])ractical  application  for  science  to 
mining  should  be  made,  and  a  diffusion  of 
more  general  and  coiTcct  knowledge  among 
miners  as  to  the  best  method  of  opening  mini's, 
working  ores,  etc.  It  requires  jx-enliar  quali- 
fications *to  manage  mining  property  success- 
fully, but  "what  proportion  of  lossess  is  due  to 
reckli-s.sne.'is,  extravagance,  deception,  or  fraud, 
it  is  impossilile  to  tell.  The  estinnites,  how- 
ever, nuiy  l)e  !*ometinies  ineorre<;t ;  for  the  lode 
may  be  deeper,  or  turn  out  jKXirer,  or  water 
may  come  in,  or  a  "  fault "  lx<  discovered  ;  but 
even  then  the  risks  are  no  greater  than  they 
would  lie  in  building  a  railroad,  tunneling  a 
mountain,  i'n?ating  extensive  irrigating  works, 
or  buiMing  a  canal.  I'eoiile  invest  in  such 
cnterprisiM  and  count  a  loss  a  business  loss  ; 
but  if  a  mine  is  not  one  of  nnliouuded  wealth, 
thi-  buaini'sH  is  eharneterizetl  as  too  uncertain 
fur  legitimate  investment.  If  tlii-n'  is  more 
hazanl,  then'  is  more  chance  of  succ^'ss.  Pi>oplo 
have  mode  fortnut^s  in  commen-ial  purnuit«— 
manufacturing,  farming,  etc. — but  stonns  and 


fires  come,  and  crops  faU,  and  in  the  last  in- 
stance it  is  even  more  disastrous  than  any 
mining  venture  could  be,  for  not  only  a  few, 
but  many,  are  injured  by  the  same  catastrophe. 
The  lode  fails  less  frequently  than  the  crops; 
inundations  do  not  happen  so  often  as  ship- 
wreck, and  the  stonu  that  sweeps  over  the 
land  and  desti-oys  building  and  crops,  passes 
harmlessly  over  the  miner.  The  farmer  often 
spends  in  harvesting  his  crop  all  he  afterwards 
gets  for  it,  without  taking  his  labor  into  con- 
sideration ;  and  manufacturers  frequently  sell 
their  goods  even  below  cost  price  ;  but  nolxidy 
would  think  of  giving  up  business  on  these 
accounts.  Why  then  should  they  deci-y  min- 
ing because  failures  sometimes  occur  i*  Certain 
preeaiitious  must  be  tjiken,  however,  to  in- 
sure success.  Mining  is  neces-sarily  a  slow 
proceeding.  An  appi'oximate  estimate  should 
be  laid  Ix-fore  holdei-s  of  stock  not  only  of  tho 
whole  cost,  but  the  probable  time  the  work 
will  require  for  completion,  and  the  amounts 
required  at  stated  periods  in  the  meantime  ; 
power  of  engine  to  be  ordered,  size  and  cost  of 
buildings  according  to  pla:i8  furnished,  amount 
of  stores  to  Ik-  ordered,  or  po\\-der,  candles, 
tools,  etc.,  sliould  all  be  disi-nssed  and  legis- 
lated for  at  a  general  meeting.  The  general 
meeting  should  be  held  at  lea.st  once  in  three 
months,  and  the  directors  then  called  upon  to 
give  a  full  aiul  detailed  account  of  their  stew- 
ardship; and,  above  all,  the  agent  should 
give  some  account  of  proposed  work  during  the 
follo-wiug  quarter,  and  no  work  contract  per- 
mitted unless  fhe  shareholdei*s  have  perfect 
confidence  in  the  agent,  or  it  is  ajjprovc-d  by 
them  at  the  time.  If,  however,  they  only 
think  of  the  value  of  the  stock  and  not  of  the 
mine,  and  take  no  pcreoual  interest  in  the  ad- 
ministration of  affairs,  no  matter  how  it  is  to 
be  rt'lgretted  on  moral  grounds,  it  is  too  much 
to  expect  sympathy'  for  misfortujiesattributable 
to  their  own  negligence.  It  can  rarely  hajipen 
that  serious  mischief  can  be  done  in  three 
months,  either  from  imjiroper  expenditures, 
sinking,  drifting,  or  delaying  eithi-r,  for  such 
a  jit-riod.  Of  course,  sucli  sy.stem  implies  the 
appointment  of  an  honest  and  projierly  qual- 
ified agent ;  but  to  expei^t  practical  advice  on 
mining  and  metallurgical  treatment  from  one 
only  recently  called  fi'om  the  eount<-r  or  tho 
desk,  would  be  absurd  ;  yet  from  such  sour(:e8 
have  they  often  Iwen  appoint<'d,  and  as  long  as 
dividends  came  no  ipiestions  were  a.sked,  no 
eomijlaints  made  ;  although  it  nuiy  have  lxx.'n 
apparent  fixTra  the  manner  in  which  the 
amoiuits  were  realized  that  the  mines  were 
being  ruined. 

These  conditions  to  success  will  he  found  on 
examination  to  be  wi-U  obsei'vt-d  in  the  case  of 
the  Denbighshire,  South  Jlerllyn  and  Oorsedd 
and  Ci-ljni  Level  mines.  A  clear,  eoni-ise  and 
intelligible  balance  sheet  is  periodically  pre- 
sented, and  fhe  management  is  at  once  energet- 
ic and  persi'Vering.  In  the  ease  of  the  South 
Merllyn  there  has  l>een  a  great  improvement 
during  the  past  six  months.  There  is  but  a 
small  capital  to  jjay  dividends  upon,  and  suc- 
cess apparently  is  wi-11  a.ssuretl.  -\11  difHeuIfieb 
may  be  said  to  be  overcome  in  the  tioi-swld  and 
Celyn  Ivcvel  mine,  and  there  is  a  large  l)ody  of 
ore  at  hand  in  the  adit  driving,  (treat  progn-ss 
has  been  made  with  tho  l>e«bigh.shire.  A 
shaft  has  been  startid  uiK)n  the  Myddidton 
iwrtiou,  and  one  well  vii-sed  in  mining  who 
has  lattely  insixeti'd  the  property,  n-ports  that 
a  great  body  of  or>!  must  l>e  uniler  the  clay, 
judging  from  the  i>eeuliar  fonnution,  upheav- 
ing in  tlie  ground. — Miiiimj  Wurlil of  London. 


Working  Gold  Ores  in  North  Carolina. 

A  correspouilent  in  the  .'■^'irnli/ie  Ai)ieriran,  en- 
gaged in  gold  mining  in  .Niirlh  Carolina,  writes  as 
follows  on  the  subject  of  amalgamating  gold  ores: 

"  A  great  nuijorlty  of  mines  yielding  free  gold 
produce  ores  that  will  not  work  nnirc  than  ten 
dollars  per  ton  ;  and,  of  course,  a  large  quautjty 
nuisl  be  worked  to  make  it  pay.  Ilenee,  any 
process  (hat  is  not  rapid  and  cheap  will  uut  au- 
bwer. 
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"  As  to  the  workins  of  sulphureted  or  'rebel- 
lious' ores:  Of  tlie  liiindreds  of  patented  and 
other  processes,  hardly  one  is  worth  a  moment's 
consideration.  It  may  be  said,  however,  tliat 
many  of  tlie  so-called  improved  and  newly  dis- 
covered metliods  work  well  enough  in  the  labora- 
tory, but,  when  put  to  a  practical  test,  are  found 
to  be  wortliless. 

"  After  many  experiments,  I  have  found  the 
following  process  the  best :  I  first  roasl  the  ore 
(though  it  is  free  gold  ore)  in  large  piles,  thus 
rendering  it  very  frialjle,  ami  tlioroughly  drying 
all  the  dirt  and  clay.  In  every  ton  of  the  ore, 
there  is  .SODlbs.  of  hne  rock  and  dirt,  which  I  have 
screened  out  through  wire  sieves  of  about  one- 
quarter  inch  meshes,  and  this  fine  stuff  I  run 
through  a  common  drag  mill,  and  then  through  a 
"Georgia  rocker,"  thus  saving  nearly  all  the  gold. 
In  fact,  by  this  simple  process  I  obtain  nearly 
fifty  dollars  of  gold  per  ton  of  dirt;  whereas 
■when  run  through  the  stamp  mill  and  over  copper 
plates,  I  obtain  only  ten  dollars  per  ton.  The 
rock  I  crush  in  one  of  the  Wilson  patent  stamp 
mills,  using  quicksilver  in  battery,  and  then  run- 
ning the  crushed  matter  over  the  ordinary  plates. 
The  rock  is  worth  fully  ten  dollars  per  ton,  but  I 
save  only  about  half  of  this. 

"  As  to  working  tolerably  high  grade  sulphur- 
eted ores  :  The  best  way,  if  not  too  far  from  a 
shipping  point,  is  to  send  them  to  Swansea,  Eng- 
land. But  if  this  cannot  be  done,  then  erect  a 
common  furnace,  having  the  fire  furnaces  of  good 
soapstone  :  then,  to  every  150  pounds  of  ore,  put 
in  one  bushel  of  charcoal  and  ten  per  cent,  of 
salt.  The  ore  will  readily  melt  to  a  slag,  and  will 
be  pretty  well  desulphurized.  The  slag  can  be 
drawn  off,  and  when  cold  can  be  broken  up  and 
worked  like  free  gold  ore.  A  small  trial  furnace 
can  be  built  of  good  fire  brick,  and  an  ordinai-y 
blacksmith's  bellows  will  answer  to  blow  the  fire. 

"  As  the  loss  of  gold,  by  the  present  process  of 
amalagation,  is  known  to  be  very  great  and,  in 
many  cases,  disastrous  to  those  engaged  in 
mining,  it  is  important,  it  seems  to  me,  that  the 
different  processes  which  have  been  Ibund  to 
work  the  best,  by  different  miners,  should  be 
made  known  to  to  the  public.  In  this  way  much 
good  may  be  done  and  a  great  industry  made 
more  valuable  than  it  is." 


The  Future  of  Utah. 

That  the  future  commercial  prosperity  of  Utah 
is  both  bright  and  assured  is  already  conceded 
by  those  who  for  a  long  time  past  looked  upon 
our  mineral  developments  with  doubting  eyes, 
and  who  for  months  contended  that  the  extrac- 
tion of  ores  from  the  mines  in  Utah  would  cost 
more  than  could  possibly  be  realized  from  their 
sale.  For  a  long  time  this  deprecatory  tone 
was  kept  up  by  the  Church  papers  here,  in  the 
hope  that  the  isolation  of  the  commtmity  might 
not  be  broken  up. 

What  are  the  facts  to-day?  Nearly  every 
mining  district  in  Utah  gives  proof  of  the  exist- 
ence of  some  of  the  richest  mines  ever  discovered 
in  America,  which  have  yielded  to  the  Territory, 
in  two  or  three  years,  in  ore  actually  shipped  .and 
sold,  and  in  the  sale  of  mines  to  foreign  capitalists, 
many  millions  of  dollars,  resulting  in  nearly  all 
of  the  many  numerous  improvements  in  the  City, 
and  wonderfully  increased  business  as  compared 
with  a  few  years  since.  That  this  is  chiefly  the 
result  of  the  mineral  development  of  the  last  two 
or  three  years  cannot  be  denied  ;  but  that  our 
growth  is  somewhat  slow,  and  not  characterized 
by  spasmodic  excitement,  is  a  matter  more  for 
congratulation  than  regret,  as  the  inference  is 
clear  that  it  is  in  proportion  to,  and  keeps  pace 
with,  the  naturally  slow  work  of  sinking  in  the 
eartli  and  getting  returns,  either  through  the  sale 
of  the  ores  or  the  mines  themselves. 

To  recur  again  to  the  recent  development  in 
some  of  our  districts — in  Little  Cottonwood  most 
extraordinary  strikes  have  been  made  recently, 
showing  huge  liodies  of  ore,  making  the  value  of 
mines  already  opened  there  run  up  in  the  mil- 
lions. In  Ophir  Di.-^trict  the  discoveries  arc  no 
less  marvellous.    lu  oae  mine  alone — the  Silver 


Chief — there  is  said  to  be  4,000  tons  of  ore  in 
sight ;  while  in  Camp  Floyd  and  Dry  Canyon 
the  operations  of  the  summer  are  scarcely  less 
satisfactory.  In  the  southern  part  of  the  Terri- 
tory we  have  i^tar  and  Sevier  Districts,  whence 
come  most  encouraging  reports,  the  result  of 
well  applied  labor.  Near  home  we  have  the  ex- 
tensive Tintic  District,  which  is  thought  by  many 
to  be  second  to  none  in  the  Territory. 

In  addition  to  ores  of  the  precious  metals,  we 
have  iron  and  coal  in  profusion  scattered  through- 
out the  country,  and  contiguous  to  projected  lines 
of  railroad  which  will  be  built  within  a  few  years. 

Added  to  these  great  natural  stores  of  wealth 
we  have  a  fine  agricultural  country,  capable  of 
sustaining  an  immense  and  dense  population,  al- 
ready producing  large  quantities  of  the  necessa- 
ries of  life.  Our  geographical  position,  too,  is 
is  such  as  to  make  Salt  Lake  City  the  grand  ra- 
diating centre  of  a  net-work  of  both  broad  and 
narrow  guage  roads,  one  of  which  will  yet  run 
north  to  the  Northern  Pacific  R.  R.,  and  south  to 
the  Pacific  coast,  intersecting  three  of  the  great 
through  lines  across  the  continent. 

This  assertion  is  warranted  by  the  actual  com- 
mencement of  the  Southern  Pacific  Railroad,  the 
Texas  Pacific  Railroad,  and  our  own  Utah  South- 
ern, traversing  one  of  the  richest  portions  of  the 
continent  with  grand  trunk  lines. 

With  such  extraordinary  mineral  wealth  as  a 
basis  upon  which  to  work,  with  such  gigantic 
railroad  enterprises  already  commenced,  and  with 
the  influx  of  a  new  population  seeking  invest- 
ments for  capital,  it  is  not  difficult  to  foretell 
that  a  brilliant  fut\ire  awaits  Utah.  Time,  how- 
ever, as  well  as  hard  work,  is  required  for  the 
fulfillment  of  such  hopes,  and  patience  must  be 
exercised  in  waiting  for  the  realization.  We 
must  not  expect  to  .jump  into  a  feverish  business 
activity,  but  rather  await  the  natural  progress  of 
events. — Salt  Lake  Herald. 


Milling    Prospects  in  Utah. 

It  is  undeniable  that  the  spirit  of  speculation 
has  retarded  the  mineral  development  of  this  Ter- 
ritory. To  realize  the  "flush  times  "  that  signal- 
ize an  era  in  the  history  of  all  rich  mining  regions, 
we  must  pi'oduce  as  well  as  speculate.  Our  mines 
have  steadily  improved  in  value  with  development, 
but  still  there  are  complaints  of  a  scarcity  of 
money,  and  "  hard  times  "  cry  in  chorus,  miners 
and  mining  brokers.  True,  money  is  scarce,  but 
it  is  because  the  profits  of  speculation  have  been 
expended  elsewhere.  We  are  not  disposed  to 
grumble  at  speculation,  for  it  is  always  incident, 
and  often  advantageously,  to  the  business  of 
mining ;  nor  are  we  disposed  to  become  disheart- 
ened because  of  the  dullness  of  the  summer's 
transactions  in  mines.  If  the  dullness  resulted 
from  a  giving  out  of  the  mines  from  a  diminution 
of  mineral  wealth  from  the  surface  down,  there 
would  be  cause  for  becoming  despondent.  But 
such  is  not  the  fact.  Although  the  mineral  wealth 
of  the  country  has  been  slowly  developed,  enough 
has  been  done  to  give  positive  assurance  that  our 
Territory  is  one  of  the  richest  mineral  regions  in 
the  world,  and  the  amount  of  bullion  produced  is 
daily  increasing.  It  was  unreasonable  to  expect 
that  we  should  escape  the  drawbacks  and  diffi- 
culties incident  to  the  opening  up  of  all  new  silver 
producing  districts ;  and  we  are  overcoming  them, 
if  not  as  fast  as  we  might  have  done,  yet,  all 
circumstances  considered,  as  rapidly  and  as  surely 
as  we  had  cause  to  expect.  By  degrees  the  mines 
are  getting  into  the  possession  of  those  who  "  mean 
business,"  of  men  who  expect  to  make  their  profits 
from  legitimately  working,  instead  of  speculating 
upon  them.  To  maintain  spcc\dation  there  must 
be  production,  a  fact  that  a  short  period  of  spec- 
ulation upon  excitement  and  reputation,  will  bring 
home  to  speculators  themselves,  and  they  will  of 
necessity  become,  in  part,  producers.  They  arc 
even  becoming  so  now,  and  a  mining  speculator 
is  always  one  of  the  boldest  in  developing  mining 
property.  The  speculators  have  explored  the 
Comstock  lode  at  Virginia,  1800  feet  deep,  against 
tile  disheartening  elfeet  of  long  contiiuicd  boraums 
and  assessments.    The  men  who  amass  small  for- 


tunes, by  the  slow  accretions  of  a  lifetime,  would 
never  have  accomplished  it.  Upon  the  whole  the 
development  of  the  mineral  wealth  of  Utah  is 
progressing  finely,  and  as  we  have  heretofore  said, 
witliin  five  years  this  Territory  will  rank  as  a  sil- 
ver producing  region  with  the  State  of  Nevada — 
Salt  Z(d-e  Herald. 


Battle  Mountain  District,  Nevada. 

The  mining  interest  in  the  vicinity  of  fi.alena, 
in  Battle  Mountain  District,  is  again  in  a  flourish- 
ing condition.  The  failure  of  the  Butte,  which  to 
a  great  extent  is  attributal)le  to  mismanagement, 
seemed  to  retard  the  developuient  of  thi^  district 
by  creating  a  want  of  confidence  in  the  mines. 
The  energy  displayed  by  the  White  &  Shiloh 
Company  since  its  consolidation,  has,  however, 
dispelled  all  doubt,  and  the  confidence  of  mine 
owners  in  the  district  is  completely  restored. 
About  one  hundred  miners  are  employed  in  the 
district  at  the  present  time.  Nearly  half  that 
number  are  employed  on  the  Liverpool  and  Battle 
Mountain  Company's  copper  mines  in  Copper  Can- 
yon ami  thirty  on  the  White  &  Shiloh  mines  at  Ga- 
lena. The  White  &  Shiloh  are  upon  the  same  ledge, 
and  are  now  owned  by  the  same  company.  A 
shaft  has  been  sunk  on  the  Shiloh  to  the  depth 
of  135  feet.  The  ledge  is  regular  and  well  de- 
fined. The  ore  is  argentiferous  galena,  extremely 
rich,  wires  of  native  silver  lieing  perceptable  in 
many  of  the  specimens  on  the  dump.  Drifts  or 
levels  are  now  being  opened  on  the  ledge  from 
the  bottom  of  the  shaft.  The  White  mine  ia  de- 
veloped by  a  shaft  to  about  the  same  depth  as 
the  Shiloh.  A  drift  has  been  run  from  the  bot- 
tom of  tlie  shaft  175  feet,  rich  ore  being  visible 
the  entire  distance.  Since  the  consolidation  of 
the  companies,  a  drift  is  being  run  for  the  pur- 
pose of  opening  the  ledge  between  the  shafts. 
The  mines  have  paid  all  expenses  incurred  in  de- 
veloping them  from  the  beginning.  The  ore 
shipped,  up  to  the  present  time,  has  averaged 
$400  per  ton.  The  company  hiis  now  on  the 
dump,  assorted  and  ready  for  shipment,  fifty 
tons  of  superior  ore,  which,  it  is  estimated,  will 
average  f.600  per  ton.  Work  is  prosecuted 
steadily  on  the  Battle  Mountiiin  ledge,  owned  by 
McBeth  &  Melander.  It  is  situated  in  the  vicinity 
of  the  White,  and  is  one  of  the  oldest  locations 
in  the  district.  A  tunnel  has  been  run  several 
hundred  feet  on  the  ledge,  and  at  present  a  shaft 
is  being  sunk  from  the  tunnel.  The  Battle 
Mountain  is  producing  some  very  fine  ore.  The 
Trenton  situated  a  few  miles  cast  of  Gelcna  is 
bonded  for  $80,000,  and  it  is  supposed  that  a  sale 
of  the  property  will  shortly  be  effected.  Tlie 
Little  Giant  Company  are  working  six  men,  who 
are  at  present  engaged  in  opening  a  communica- 
tion between  the  upper  and  lower  works.  The 
Kaleseed  copper  mine,  owned  by  Frank  Drake 
and  others,  is  yielding  very  rich  copper  ore,  and 
is  considered  a  valuable  mine.  As  a  whole,  the 
mining  prospects  of  Battle  Mountain  District  are 
better  than  ever  before ;  business  is  improving 
and  everybody  hopeful. — Silver  Slate. 


Claim  Jumpers. 


These  infestcrs  of  new  and  rich  mining  dis- 
tricts, whose  game  it  is  to  levy  blackmail  on  the 
owners  of  valuable  claims,  by  tangling  titles  to 
them,  have  not  been  very  snccessful  in  this  Terri- 
tory. But  although  generally  unsuccessful  in 
extorting  money  from  claim  owners,  they  have 
been  suHicicntly  active  in  the  pursuit  of  their 
profession,  to  frighten  capital  and  retard  the  de- 
velopment of  the  mines.  Their  usual  plan_  of 
operation  is  to  make  a  suppositions  locatmn 
near  a  mine  of  known  wealth,  claiming  that  ilis 
on  a  separate  vein,  and  then  endeavor  to  tap  the 
ore  lodes  of  the  original  location.  If  they  strike 
a  rich  bodv  of  ore,  as  the  burden  ol  "  tracing 
out"  devolves  upon  the  original  claimants  anil  m 
often  costly  and  difficult  of  execution,  they  are 
often  enabled,  to  use  the  lingo  of  their  class,  to 
"  cet  away  with  "  a  large  quantity  of  valuable  ore 
before  they  can  be  positively  convicted  of  being 
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trcspasseig.  Of  course  they  are  aineiuible  in 
damages  for  the  tresfiiiss  aiul  the  conseciuences 
thereof,  aiiJ  equally  of  course,  although  they  may 
fail  in  preveniing  judgment  Ijeing  talven  against 
them  at  law,  they  never  fail  to  prevent  the  exe- 
cutir)!)  of  it. 

Witli  the  terrible  consequences  in  loss  of  life 
and  |)roperty  at  I'iouhe  during  the  last  two  years, 
within  the  recollection  of  all  our  citizens,  it  be- 
hooves all  persons  engaged  in  mining  to  frown 
down  all  attempts  of  professional  junipers  to 
trespass  upon  vested  rights  of  possession  to  lo- 
cations. The  custom,  too,  which  has  to  some 
extent  prevailed  in  some  of  the  dislricts,  of  ob- 
taining possession  to  disputed  ground  by  force  of 
arms,  should  also  be  discouraged.  This  mode  of 
warfare  for  possession  where  perhaps  there  is 
color  of  title  in  both  parties  contestant,  settles 
nothing,  and  often  results  in  bloodshed.  The  law 
must  be  'appealed  to  at  last,  and  where  com- 
promise fails,  it  is  both  cheaper  and  saler,  to 
carry  the  dispute  to  the  courts  for  settlemi'nt  in 
the  first  place.  We  are  pleased  to  notice  that  in 
his  decision  in  the  case  ot"  the  recent  attempt  to 
settle  the  title  to  a  mining  claim  at  Camp  Floyd, 
by  force.  Judge  Mclvean  sternly  opposes  the 
practice  of  "jumjiing  "  possession,  and  declares 
that  statute  and  not  mob  law,  must  decide  be- 
tween conllicting  claims  to  mining  locations. 
This  decision  will  have  a  healthy  moral  as  well  as 
legal  elfect  upon  the  business  of  mining  in  this 
Territory,  both  here  and  abroad. — Bidt  Lake 
Herald. 

Colorado  Mining  ITev7S. 

From  the  Miner  (Georgetown)  Sept.  12th. 
GKOROKTOttN. — The  rapid  growth  in  wealth  and 
population  of  this  the  beautiful  city  of  the  Silver 
region,  the  most  prosperous  mining  c:imp,  if  not 
the  most  thriving  city  of  any  description  in  Colo- 
rado, is  fanjiliar  to  the  majority  of  our  readers. 
To  those  not  conversant  with  our  present  happy 
condition  in  relation  to  growth  ami  prosperity,  a 
brief  description  of  our  industries,  interests  and 
improvements  may  be  instructive  and  interesting. 
Just  now  Georgetown  is  shipping  weekly,  to 
reduction  works  outside  of  the  Terrilory,  at  least 
$40,oiw  worth  of  rich  silver  ores  from  neighbor- 
ing mines.  Besides  these  shipments^  reduction 
works  in  the  Tenilory,  those  of  this  city,  the 
Swansea  works,  four  miles  below  and  I'rof  Hill's 
works  at  lilacklla«k,are  treating  at  least  SI  ii.iiOO 
worth,  weekly.  The  work  of  crushing,  sampling 
and  sacking  the  ores  shipped,  occupy  in  (icorge- 
town  two  large  mills,  and  three  mills  of  consid- 
erable capacity  on  the  west  branch  of  Clear 
Creek,  within  three  miles  of  the  city.  This  large 
amount  of  valuable  ores  naturally  enriclics  the 
district  from  which  they  are  taken,  and  creates 
trade  of  all  kinds,  ami  fosters  important  business 
enterprises.  The  wealth  created  thereby  attracts 
capitalists  and  immigrants,  and  has  already  so 
.  largely  and  rapidly  increased  the  population  of 
Georgetown,  that  houses  camiot  be  |irocured  on 
any  terms,  although  over  Ifid  have  been  built  the 
present  season.  In  fact  the  erection  of  businesH 
houses  is  among  our  prominent  industries  at  the 
present  lime.  The  want  of  sudicicnt  reducing  fa- 
cilities for  the  treatment  of  ores,  has  some- 
what crippled  mining  enterprises  in  this  district. 
This  want,  however,  has  attracted  the  attention 
of  capitalists,  and  to  supply  it,  large  investments 
ore  being  nnide  in  tlie  construction  and  comple- 
tion of  additional  reductitm  works.  Another  mat- 
ter which  ha.s,  and  is  still  crumping  enterprises 
in  this  district,  is  the  absence  of  railway  com- 
munication with  ibc  plains,  but  this  we  trust  will 
goon  be  remedied.  We  intend  to  give  from  lime 
to  time,  detailed  descri|)tioii»  of  our  mills, 
crushing  and  sampling  works,  business  houses, 
and  every  locol  feature  of  the  city,  that  pertains 
to  our  material  interests. 


Empire. 

The  prospcitu  of  this  mininc  camp  which  wo8 
■o  populous  and  proapenius  in  the  earlier  days  of 
Col'iiado,  lire  uguin  lui^htiiiing,  nniny  of  the 
rich  mines  in  the  neighborhood  are  to  bu  actively 


worked,  and  already  not  a  few  lodes  are  operated 
with  paying  yields.  Silver  mountain,  on  which 
most  of  the  mines  about  Empire  are  located,  is 
one  of  the  remarkable  featm-es  of  the  county. 
The  numerous  deep  and  broad  tissures  which  trav- 
erse it,  are  tilled  with  vast  quantities  of  rich  gold 
ores,  mostly  copper  and  iron  pyrities,  carrying  the 
precious  metal.  With  proper  reducing  i'aciliiies 
lor  the  treatment  of  these,  the  yield  of  g(dd  from 
this  mountain  alone  would  make  wealth  for  a 
population  of  thousands.  And  now  reduction 
works,  ample  and  suitable  are  likely  to  be  in  opera- 
tion at  an  early  day  in  Empire,  besides  the  market 
for  ores  alVordcd  by  the  Swansea  lurnaces  at  the 
forks  of  the  creek.  With  these  fair  prospects 
ahead,  the  miners  of  Empire  are  hopeful,  and 
will  take  out  large  qiiantites  of  ores,  and  we 
trust  make  money  ra|)idly  and -easily.  We  have 
no  recent  data  from  the  mines  of  this  district, 
but  will  obtain  all  possible  information  in  rela- 
tion to  these,  at  an  early  day. 


New  Incorporations. 

The  following  have  filed  certificates  since 
August  5th  : 

TiiK  Kkvstone  axp  Boston  CoN.soLinATEn  M. 
Co. — Aug.  i) :  Location  :  Castle  Peak  District, 
Mono  county.  Capital,  $3,00l),n()0,  in  3ii,0U0 
shares.  Trustees — W.  A.  Searles,  0.  II.  Bogart, 
Geo.  K.  Porter,  and  A.  F.  Bryant. 

■  Grkat  Wh.stf.kn  QuicKsii.vKit  M.  Co. — Aug.  8. 
Location:  Lake  county.  Capital  stock,  S.'i,ii(i(i,- 
(10(1.  Trustees  —  Josiiili  Bcldcn,  Dexter  Tall',  G. 
T.  Lawton,  P.  H.  Kraner,  and  Edmund  Green. 

Trkasuuk  Hill  S.  M.  Co. — Aug.  lo.  Location: 
Wallapai  District,  Mojave  county,  Arizona.  Capi- 
tal stock,  $-J,(MiO,OiiO,' in  2(i,nili)  shares.  Trustees 
— (icorge  Scott,  F.  K.  Lewis,  W.  S.  Schofield, 
Mark  Zellerback  and  W.  H.  Sears. 

Cakso.v  Co.Nsoi.iiiATKi)  M.  Co. — Aug.  12.  Lo- 
cation :  Ormsby  county,  Neveda.  Capital  stock, 
Slii,i)Ui),OiX),  in  I(iO,(Hio  shares.  Trustees  —  R. 
F.  Knox,  J.  ¥.  Ncsmith,  J.  S.  Jameson,  A.  D. 
Carpenter,  and  E.  J.  Hutchinson. 

SiKKHA  S.  M.  Co. — -Aug.  14.  Location  :  Hum- 
boldt  county,  Nevada.  Capitalstock,  51,(iOli,iii)(i, 
in  l(i,oOii  shares.  Trustees — John  C.  Fall,  S.  D. 
Stewart,  P.  U.  Kraner,  J.  M.  Goewej',  and  U.  L. 
Coye. 

Mountain  View  CoNsoLinATsn  S.  M.  Co. — 
Aug.  14.  Location;  Eureka  M.  District,  Nevada. 
Capital  stock,  $:i,2iin,(i(Hi,  in  2:>,(ioi)  shares. 
TnislJes — M.  McDonald,  J.  Lincoln,  J.  Pritchard, 
J.  M.  Case,  and  J.  A.  Albcrston. 

New  Goi.coNOA  Diamond  M.  Co. — Aug.  15. 
Location:  New  .Mexico  aiul  Arizona.  Capital 
stock,  S'',"i"','i"i',  in  511,(1110  shares.  Tiustecs — 
(icorge  II.  .Smiley,  11.  H.  Flagg,  Sclh  Cook,  James 
Wilson,  J.  C.  Bauer,  C.  A.  Mathieu,  and  Gen. 
George  P.  Ihrie. 

GEoiHiKTOwN  GoLP  M.  Co. — Aug.  15.  Loca- 
tion :  El  Dorado  county,  Culifornia.  Capital 
stock,  $l,ni)ii,(i(i(i,  in  lli,('iiiO  shares.  Trustees — 
John  Middlctoii,  Charles  K.  Peters,  S.  W.  Lee, 
W.  J.  Kip,  Jr.,  and  K.  B.  Noycs. 

Stoiikii  .M  Co.  —  Aug.  Hi.  Location:  Califor- 
nia, Nevada  and  Vlah.  Capital  slock,  Sli.iiOd,- 
(IIKI,  in  Hil.iHH)  shares.  Trustees— Sanuiel  Slorer, 
James  Winter,  H.  II.  Pearson,  Charles  W.  Carter, 
and  M.  (i.  Gilletts. 

Catlin  DiAMoNn  ANii  Mineral  Co. — Aug.  17. 
Location:  Arizona  and  New  Mexico.  Capital 
slock,  S1,OC)0,OIHI,  in  ni),(lcll)  shares.  Trustees — 
A.   S.  Hallidie,  Geo.  W.   Bowie,  and  J.  .S.  Silver. 

Naolek  ANII  St.  Lawiikncf.  Minino  Co. — Aug. 
19th.  Location:  El  Dorado  county.  Capital 
stock,  fl8,(i00,iniO,  in  4(i,iKlil  shares.  '  Trustees — 
Chas  Nagler,  Jacob  Nagler,  James  S.  Houseman, 
Selyas  Solomons  and  Samson  Rosenblatt. 

Yavapai  Minino  aso  Mill  Company. — Aug. 
20th.  Location,  Arizona  Terrilory.  Capital 
stock,  54,<Hi(),(itH),  in  4ii,00il  shai.s.  '  Trustees — 
D.  D.  (.'(dtoii.  Win.  S.  Campbell,  llarvcy  S.  Brown, 
Hiram  Tubbs,  and  Clianes  Webb  Howard. 

Dekii  Ciikkk  Consoliiiatkii  (ioi.n  and  Silvkr 
Misi.no  Company. — Aug,  2'.ind.  Location:  Sierra 
county.  Capital  5:i,"i)ii,lNI(i,  divided  into  tlii.iiiiil 
shares.      Trustees — Frank   Corde,    Loriu  Gold- 


stone,  Chas.  F.  Wehn,  Fred.  J.  Wissing  and  W. 
L.  Brondey. 

Ikon  Kock  S.melting  Company. — Aug.  22nd. 
Location :  Calaveras  county.  Capital  stock, 
$'J,(  1(111,(11 10,  in  shares  of  SKJO  each.  Trustees — 
Morris  Cohen,  S.  Heydenfeldt,  George  D.  Roberts, 
William  Brown  iind  Herman  Wohlcr. 

HowAUii  IIu.l  Golo  MiNiN<i  Company. — Aug. 
23d.  Location  :  firass  Valley,  Nevada  county. 
Capital  stock,  .S100,(J00,  in  1,000  shares.  Trus- 
tees— Peter  Johnson,  James  McKenna  and  Frank 
G.  Beaily. 

Alueut  Silver  Mining  Company. — Aug.  2'rth. 
Location :  Scliell  Creek  and  other  mining  dis- 
tricts. White  Pine.  Capital  stock,  §;3,00o,0o0  ; 
in  ;jo,(XlO  shares.  Directors  :  E.  A.  Head,  George 
Treat,  J.  M.  Dickinson,  Joseph  Clark,  W.  W. 
Thompson,  Jr. 

Balo  Mointain  Gold  Mining  Company. — Aug. 
27th.  Location  Bald  Mountain,  Calaveras  county. 
Capital  stock,  ■;;iOii,0oo,  in  15,000  shares.  Trus- 
tees—  Thomas  B.  Clark,  Chas.  W.  Moore,  A. 
Larcy,  Louis  Bush,  and  J.  L.  Wilbirt. 

The  IlowAio)  Hill  Golo  Mining  Company, 
fdi.'d  a  certificate  of  increase  of  capital  stock  on 
the  26th,  from  51oo,0(.i0  to  >;l,oi)o,OUO. 

Tuolumne  Hyiuiaulic  Mining  Company,  Aug. 
29th.  Location :  Tuolumne  county.  Capital 
stock  $3,0110,0(10.  Trustees :  Geo.  W.  Clark, 
S.  D.  R.  Stewart,  James  T.  Maclean,  John  Mason, 
and  Isaac  T.  Milliken. 

Champion  Consolidated  Mining  amp  Siltie 
Company,  Aug.  29th.  Location  :  In  Calilornia 
and  Nevada.  Capital  stock  *5,(iOO,ooO.  Trus- 
tees :  J.  P.  Jones,  Martin  White,  William  Paul, 
George  A.  Treadwell  and  Henry  Baker. 

Lndepexdenck  Consolidated  Minino  Company. 
Aug.  29th.  Location :  Grass  Valley,  Nevada, 
Capital  stock  >;2,1()(\UOO.  Trustees;— George  W. 
Lawlos  Joseph  Assion,  Chas.  Stampfil,  J.  Baum- 
berger  and  J.  B.  L.  Brandt. 

Pacific  Diamond  and  Ruiiy  Mining  Company, 
Sept.  2nd. — Object :  To  carry  on  the  busi-ncsB  of 
mining  and  exploring  for  gold,  silver,  and  other 
precioire  minerals  and  substances  of  every  name 
and  nature,  and  to  do  such  commercial  business 
connected  therewith  as  the  interests  of  said  com- 
pany may  rei|uire.  Capital  stock  $10,000,000, 
divided  into  lOiV"^"^  shares  of  the  par  value  of 
$100  each.  Trustees — B.  Iv  Sherwood,  Joseph 
De  La  Montagine,  Joel  F.  Lighlner,  S.  W.  Lee, 
Fiauklin  Lawton,  0.  Dickenson,  Jr.,  and  B.  Dorc, 

M.^ZEPPA  Mining  Company.,  Sept.  2nd. — Loca- 
toiri  Ely  District,  Nevada.  Capital  slock  $S,00(),- 
0(iO,  ill  3o,oo0  sliare.s  Trustees:  II.  Raymond, 
(icorge  M.  Sabon,  J.  T.  Bcas,  and  W.  H.  Ray- 
mond. 

Revenue  Tunnel  and  Mining  Company,  Sept. 
•1th. —  Location:  Big  Cottonwood  District,  Salt 
Lake.  Capital  stock  52,ooo,ooo,  in  40,0(iO  shares. 
Trustees  :  Tyler  Curtis,  A.  J.  Bryant,  Geo.  Bars- 
tow,  James  Linforth  and  W.  W.  Black. 

Calikonuia  Tunneling  MaciiineCompany,  Sept. 
4ili. — Object:  Excavating  tunnels,  manufaclur- 
ing  the  Hughes'  Patent  Tunneling  Machines  and 
taking  contracts  therefore.  Capital  stock,  JiJOO,- 
000  in  :i,0011  shares.  Trustees:  Win.  P.  Danger- 
field,  Henry  Anderson,  Win.  M.  Hughes,  W.  U. 
Smith  and  Geo.  Knoll. 


The  "Coast  Revieiw." — Wo  bco  by  the 
Septomlx-r  mimlKT  of  this  most  rxccllmt  min- 
ing and  iiiHuranre  journal  tliat  it  lias  ended  the 
first  year  of  it.s  existonee  and  2d  volume.  Sel- 
dom has  a  publication  stjirt«'d  under  such  un- 
favorable circ.umstiiuccH,  niot  with  so  much 
eiicounigfnieut  as  has  the  Jirrieir.  We  ore 
always  jilcnscil  to  receive  it,  imd  heartily  rec- 
ommend nil  ixrsous  iutvresttxl  in  iniuiii);  oi>- 
crutioiui  t<i  send  in  tlicir  Hnlm<'ri|)tioii»  to  J. 
O.  FxlwartlK,  biisiucss  muiinjfor,  535  Ciilifoniia 
stnvt,  Sun  Kniiieisco.  It  contains  forfy-oipht 
jMitriw  of  inl<ri'8tinjjr  mntt<T,  and  for  $2. 50  wo 
tJiiuk  it  is  the  bust  luid  chcupeat  publication  un 
the  Paciflo  Coast. — Amador  Ledger. 
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Burning  of  the  Diamond. 

It  is  well  known  to  many,  that  Newton  made 
a  most  wonderf  ill  prediction  respecting  the  dia- 
mond ;  his  powerful  mind,  antedating  tho  dis- 
coveries of  modem  ehemistiy,  prononueed  it  to 
be  an  unctuous  or  combustible  aubstanoe.  We 
now  know  that  the  diamond,  beautifully  trans- 
parent, highly  refractive  as  it  is,  is  identical  in 
its  composition  with  charcoal,  graphite,  or 
pliunbago.  Yet  it  will  not  bum  in  ordinary 
air,  the  oxygen  is  too  much  diluted  by  the  ni- 
trogen ;  its  atoms  are  too  few  in  number  to 
carry  on  an  effective  attack  ;  but  when  the  at- 
mospheric air  is  concentrated  into  an  atmo- 
sphere of  approximately  pure  oxygen,  each  of 
the  atomic  projectiles  is  assisted  by  its  neighbor, 
and  as  it  strikes  the  surface  of  the  diamond,  its 
motion  of  translation  is  arrested,  and  converted 
into  the  motion  which  we  term  heat,  and  the  heat 
thus  i^roduced  is  so  intense,  that  the  crystalline 
carbon  is  kept  at  nearly  a  white  heat,  so  that  the 
atoms  of  carbon  and  those  of  oxygen  unite,  and 
carbonic  acid  gas  is  produced.  To  burn  a  dia- 
mond, the  operator  holds  the  gem  in  a  loop  of 
platinum  wire,  and  fii'st  heats  it  to  redness  in  a 
hydrogen  tiame,  and  then  plunging  it  into  a  jar 
containing  oxygen,  when  the  ])ale  glow  at  once 
assumes  a  gTeatly-iucreased  brightness,  which 
is  kept  uj)  until  the  diamond  is  either  removed 
or  entirely  consumed. 

Faraday  describes  the  combustion  of  the  dia- 
mond in  oxygen,  the  necessa.sy  initial  tempera- 
ture having  been  derived  from  the  rays  of  the 
sun.  The  experiment  is  described  in  the  ad- 
mirable Liife  an4  Letters  of  Faraday,  by  Dr. 
Benco  Jones. 


Silver  Shower  District. 

The  Richest  Silver  Mines  intuk  World — UTAn 
Distanced  and  Nevada  Laid  in  the  shade. 

If  we  know  anything  aboui  quartz  (and  we  claim 
to  be  not  altogether  ignorant  of  the  fortunes  and 
misfortunes  attending  a  quartz  huuter,)  the  Silver 
Shower  mines  are  the  richest  ever  discovered  on 
the  Continent.  The.'^e  mines  are  located  in  the 
mountains  west  of  Madison  river,  and  between 
Hot  and  Cold  Spring  Creelis.  Immediately  be- 
low the  Madison  Canyon,  and  about  20  miles 
from  Virginia.  They  are  on  a  very  high  ridge  in 
a  granite  formation,  stratified  regularly  with  the 
fissure  lines.  The  belt  of  ledges  are  no  doubt, 
extensions  of  those  discovered  on  the  east  side  of 
the  Madison,  and  known  as  the  Havana  district 
mines.  The  veins  have  better  indications  of  per- 
manency than  any  we  have  examined  in  Montana  ; 
they  were  all  narrow  at  the  surface,  but  have 
widened  out  and  improved  in  appearance  to 
an  unusual  degree  as  explorations  have  been  made. 

On  Chloride  Hill  the  first  ledge  of  the  district 
was  discovered  by  Messrs.  Baldwin  &  Dorr,  men 
than  whom  none  other  in  Montana  are  more  de- 
serving. They  have  worked  hard  iiiul  constantly, 
prospecting  in  fiuartz  for  the  past  ii\'c  years, 
but  not  until  the  discovery  of  the  Silver  Shower, 
(which  is  the  name  given  to  this  rich  lode)  were 
their  labors  crowneii  with  any  considerable  suc- 
cess. But  now  they  feel  am[dy  repaid  for  their 
long  privations  and  hardships  tliey  have  en- 
countered and  undergone. 

The  Silver  Shower  mine  has  two  shafts  of  30 
and  twenty  feet;  the  vein  is  three  feet  wide, and 
the  average  ore  to  our  certain  knowledge,  as- 
says $i;28..32  in  silver  and  $50.2.5  in  gold,  mak- 
ing an  agregate  of  >!678.6.S  per  ton. 

The  ore  is  a  liver  colored  iron  of  a  bright 
lively  appearance,  with  a  small  proportion  of 
white  quartz.  The  metal  is  (bund  throughout  tlie 
ore  in  a  native  state,  ancl  the  chlf)ridi'S,  7">  per 
cent,  pure,  and  zantlioeone  64A  per  cent.,  silver 
are  ia   large  quantities  intermingled  with  their 


bases.  The  ore  will  not  be  refractory  the 
least,  and  can  bo  worked  by  stamp  mills  and 
pans  (dry  process)  satisfactory ;  the  yield  will 
probably  not  be  less  than  80  percent,  of'  assayed 
value.  To  believe  and  have  a  full  appreciation 
of  the  fabulous  richness  of  this  ore  one  must  see 
for  himself.  The  only  drawback  to  large  yields 
of  silver  coming  at  once  from  these  mines  is 
want  of  proper  machinery.  There  is  no  machinery 
of  any  kind  in  the  district,  and  no  silver  machinery 
in  the  county.  The  discoverers,  Messrs.  Baldwin 
&  Dorr,  are  poor  men,  having  spent  not  only 
their  labor  but  money  in  exploring  quartz,  and 
are  unable  to  erect  machinery.  We  hear 
they  have  effected  a  sale  of  one-half  of  their 
vein,  750  feet,  to  a  Bozeman  company  for  four 
thousand  dollars,  a  price  only  in  name,  and  not 
what  five  feet  of  the  same  ground  will  bring  inside 
of  a  year.  Why  does  not  some  of  the  immense 
capiial  now  seeking  investment  in  Utah  come  to 
Montana  and  take  advantage  of  such  sacrifices? 
We  will  give  a  description  of  the  other  ledges  in 
this  district  in  our  next  issue. — Montanian. 


Getting  out  of  the  Depths. 

The  country  at  large  has  but  a  faint  idea  of 
the  real  value  of  the  copper  interest  of  Lake 
Superior,  owing  chiefly  to  the  speculative  at- 
mosphere which  has  surrounded  the  region  for 
years  and  clouded  its  intrinsic  worth.  Like 
many  another  meritorious  industry  in  the  land, 
recognition  is  coming  to  it  slowly  and  reluctantly, 
but  not,  however,  through  the  efforts  of  its  pre- 
tended friends  at  the  East,  who,  we  supposed, 
even  from  their  fragmentary  knowledge  gleaned 
from  hurried  trips  up  here  for  effect,  would  have 
seen  that  our  copper  districts  had  a  substantial 
basis,  and  only  needed  integrity  and  intelligence 
in  connection  with  their  development,  to  insure 
their  great  prosperity. 

Owing  to  the  outrageous  manner  in  which 
many  of  the  copper'mining  enterprises  have  been 
conducted  in  the  past,  there  no  doubt  exists  in 
the  minds  of  a  number  of  people  not  familiar 
with  the  country,  a  belief  that  copper  mining  on 
Lake  Superior  is  a  business  (except  in  isolated 
cases)  in  which  success  is  impossible,  and  the 
only  men  who  can  hope  to  win  at  it  are  neces- 
sarily experienced  tricksters  and  stock  sharps. 
This  view,  of  course  is  thoroughly  erroneous. 
That  there  are  and  have  been  fiagrant  wrongs 
committed  in  the  name  of  mining  up  here  we 
adnut;  and  for  two  years  the  Gazette  has  cau- 
tioned the  public  against  an  element  operating  in 
the  section,  which  is  found  not  only  in  all  mining 
countries,  l)ut  the  walks  of  commerce  as  well. 
At  this  time  the  copper  interest  is  freer  from  the 
baneful  influence  of  bad  men  than  at  any  oilier 
period  since  it  has  had  an  identity.  We  are  no 
eleventh  hour  convert  to  the  fact  that  the  min- 
eral deposits  of  Houghton,  Keweenaw  and  On- 
tonagon counties  exceed  all  others  in  their  wealth 
of  copper.  A  long  time  ago  we  became  sensible 
to  the  necessity  ot  heilging  the  mines  with  rail- 
roads and  properly  ajtplied  labor.  What  we 
contend  now  is,  thai  if  ihi;  same  amount  of  earn- 
estness and  business  skill  had  been  adopted  years 
ago  in  opening  up  the  country  by  railroads,  &e., 
the  copper  mines  of  the  Upiier  Peninsula  that  have 
been  operated,  instead  of  showing  a  very  small 
percentage  of  successes,  would  take  their  places 
beside  the  iron  mines  of  Maripiette  county,  which 
have  been  nearly  all  financml  and  cominercial 
ventures  of  a  high  character  I'roni  the  beginning. 
Intelligent  men,  with  business  experience  and 
persistent  energy,  are  as  necessary  in  carrying 
on  mining  as  any  other  business;  and  the  three 
copper  districts,  enihracing,  as  they  do,  the  rich- 
est mineral  region  on  the  globe — tiist  being  ap- 
proached by  railroads — must  take  a  place  before 
Umg  in  the  public  cyi;  that  will  insure  their  rapid 
development  and  entry  on  the  list  of  the  legiti- 
mate producers   of  the  world. — Jlitmig  Gazctet. 


latltoags  nnb  Minunct, 


FINANCIAL. 

Savings  Banks. 

We  publish  a  communication  in  our  last 
issue  from  a  prominent  banking  officer,  renew- 
ing the  semi-annual  statements  of  the  Savings 
Banks  of  California  as  published  in  the  Bulle- 
tin of  date  Aug.  2.  As  shown  by  this  corres- 
pondent, the  statement  of  the  Banks  as  report- 
ed in  the  linlletin,  show  a  deficiency  of  several 
millions  of  dollars.  We  have  received  the  bal- 
lanee  sheet,  with  a  copy  of  their  official  report, 
of  nearly  all  the  banks  named  since  the  date  of 
our  last,  and  find  a  satisfactory  exhibit  in 
every  case,  just  as  we  anticipated.  But  in 
order  to  show  the  folly  of  such  an  imperfect 
statement,  and  one  so  erroneous  as  the  one 
refered  to  by  our  correspondent,  we  will  cite 
the  following  case. 

The  Security  Savings  Bnnk,  of  this  city, 
shows  a  deficiency,  as  per  Bulletin  statement, 
of  8152,138.  The  subscribed  capital  of  thifl 
Bank  is  $300,000;  of  which  £150,000  is  paid  up 
in  cash.  The  Bxlletin  included  this  unpaid  or 
subscribed  capital  of  §150,000  in.  the  liability 
account,  and  refused  to  accept  it  as  an  asset. 
The  balance  of  $2,138  is  accounted  for  in 
stamps,  safe,  etc.  The  deficiency  in  the  state- 
ment of  the  other  Banks  are  accounted  for  by 
such  egregious  errors  as  the  above,  and  hence 
the  statements  of  that  paper,  in  this  respect, 
can  not  be  relied  upon. 


Philadelphia,  Boston  and  New  York. 

The  commerce  of  Pliiladelpliia  for  July  em- 
braced imports  to  the  value  of  2,020,000,  includ- 
ing 1,000,000  lbs.  Coffee,  12,0b0,0o0  lbs.  Sugar 
and  3,100  tons  Pig  Iron,  while  the  exports  for  the 
same  month  amounted  to  $l,7oO,.iOO,  including 
81,170,000  for  .5,200,000  gallons  refined  Pe- 
troleum. The  next  heaviest  items  were  5139,000 
for  215,000  bushels  Corn,  and  §110,000  for  steam 
engines. 

The  demand  for  treasure  for  shipment  at  New 
York  has  been  running  liglit  of  late.  For  the 
week  ending  on  the  7th  instant,  only  ?374,400 
was  shipped  from  that  port,  nearly  all  in  fine  sil- 
ver. The  total  exports  of  treasure  from  New 
York  from  January  1st  to  September  7tli,  aggre- 
gate S''0,9]  0,000,  against  $.i4,:i»0,iii)ii  for  the 
same  time  last  year,  and  .J40, 008, 0(10  lor  the 
same  time  in  1870.  Only  once  in  twenty  years 
has  the  amount  for  this  year  been  exceeded, 
and  that  was  in  1SG8,  when  $05,000,000  was 
shipped. 

The  imports  at  Boston  for  August  amounted 
to  §0,041, .500,  including  $1,800,1100  for  Dry 
Goods,  .JftHB.OOO  for  Sugar,  S508,oO(l  for  Wool, 
$394,500  for  Tin,  and  J377,ooo  lor  Iron  and 
Steel.  lor  the  first  eight  months  of  the  year,  the 
imports  amounted  to  §52,109,(100,  an  increase  of 
over  $l(i,oOO,000  as  compared  with  the  same 
last  year.  The  exports  for  August  amounted  to 
$1,598,000,  and  for  the  first  eight  mimths  of  the 
year  $15,70ii,(iOO,  against  $11,437,000  for  the 
same  time  in  1871. 


Wheat  Movements. 


When  it  was  announced  a  few  nionlhs  ago, 
that  California  would  have  a  surplus  of  12,(100- 
Ooo  centals  of  wheat  for  export,  there  were  many 
who  liclievcd  the  esliniule  an  extravagant  one. 
Subsequent  facts,  however,  have  U'uded   to  re- 
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move  some  of  this  unbelief.  We  have  already 
sliipped  since  July  1st,  upwards  of  2,000,000  cen- 
tals Wheat,  including  Flour,  and  have  enough  ton- 
nage in  port  under  engagement  to  take  about 
600,000  centals  more,  while  the  quantity  to  come 
forward  is  sti^l  immense.  As  conlirmatory  evi- 
dence of  the  large  estimated  surplus,  we  may 
adduce  the  number  of  grain  bags  sent  into  the 
interior  for  the  purpose  of  sacking  the  crop.  The 
numbiT  can  be  arrived  at  quite  accurately,  since 
it  is  known  how  many  have  been  imported,  how 
many  made  at  the  Oakland  Factory,  and  how 
many  remain  in  the  city.  We  are  indebted  to 
Thomas  Byrne,  Bag  Broker,  for  the  following 
statement,  showing  the  number  of  Grain  Bags 
sent  into  the  interior  for  the  current  crops  : 

GRAIN  DAGS  DISTRIBUTED    FROM  SAN    FRANCISCO  TO 
SEPTEMBER  18TI1,  1872. 

Wheat  Bags,  22x30,  hand-se-n-n : 9,915,000 

Wheat  Bags,  20.\3(i,  luincl-sowu 278,000 

Wheat  Bags,  22x.'!:i,  hand-sewn 3.5.000 

Wheat  Bat's,  machiue-sewu  and  second  hand.  400,000 

Total 10,528,000 

Capacity,  say  11,000,000  centals  Wheat. 

Barley  Bags,  2-1x36,  hand-sewn 226,500 

Barley  Bags,  23x40,  hand-sewn 374,000 

Barley  Bags  machine-sewn  and  second  hand . .      400.000 

Total 1,000,500 

Capacity,  say  1,200,000  centals, 

Oat  Bags,  24x40,  hand-sewu 107,000 

Oat  Bags,  28x36,  haud-Eown 170,.i00 

Oat  Bags,  machine-sewn  and  second  hand. . .      125,000 

Total 411,600 

Capacity,  say  500,000  centals. 

The  above  statement  shows  11,040,000  grain 
bags  sent  into  the  country,  with  a  capacity  of 
Backing  15,700,000  centals  brain.  The  total  is 
rather  under  tliaii  above  tlie  number,  since  it  is 
believed  tljat  more  second  hand  bags  have  been 
taken  than  given  in  the  estimate.  As  farmers  are 
not  in  tlie  liabit  of  ordering  more  bags  than  tliey 
need,  and  as  the  season  for  ordering  will  not  clo.sc 
until  aljout  the  1st  of  Novejnber,  the  number 
taken  will  all  be  used,  togetlier  with  500,000  to 
1,000,000  yet  to  be  drawn  from  the  city.  At 
present,  there  is  probably  not  100,000  grain  bags 
in  the  city.  ,Some  invoices,  iiowcvcr,  are  over- 
due. The  current  jobbing  rates  for  hand-sewn, 
standard  size,  23xSB,  are  20@'iO.Jc.  The  arrivals 
of  overihie  consignments  will  likely  cause  a  re- 
cessi(m  in  prices,  since  the  demiind  for  the  season 
is  pretty  much  over.  At  a  moderate  calculation, 
it  will  cost  farmers  over  §2,000,000  to  sack  their 
cereal  crops  this  year. — IJidld'm 


Coin  Minted  and  Exported. 

The  following  shows  thcamonnt  of  coin  minted 
in  this  city,  and  llie  amount  exported  from  Jan- 
uary to  September : 

Gold  Coin  Gold  Coin 

Exported.  Minted. 

.Tannnry $467.7.5!)  $onn.non 

February  2i;4.oi2  1,125. mill 

March 7711. :I9S  l,osi),(iijo 

April 1.1.52,006  ), 420, 001) 

May r.:ii;,'.ii;7  2,02ii.ooo 

Juno 1.130,713  IIIO.OOU 

July I.iy4,',l»»  2,245.1)00 

AugUBt 7«:i.8-12  730.000 

Totals $6,865,641  $9,1)20,000 


Real  Estate  Operations. 

The  real  estate  market  continues  dull.  There 
is  hardly  any  inquiry  for  unimproved  propertv, 
and  only  a  nioderaie  demaml  for  lesidence  prop- 
erly. Xevcrthele.sH,  there  i.s  consideralile  build- 
ing in  progress,  pariiciilarly  in  the  \Veslern  Ad- 
dition, where  several  fine  residences  arc  in  course 
of  conslruclion,  and  phms  for  severul  more  are 
in  the  hands  of  architects.  The  number  of  deeds 
recorded  in  August  was  313,  of  which  105  were 
in  Houieslead  Associations.  Of  the  reniain<ler 
93  were  in  the  .Mission  and  Wostcrn  Adilition, 
equally  divided.  The  money  value  of  the  deeds 
was  i;83l),"!l2.  The  number  of  i IgnL'es  re- 
corded was  IBO  of  St'>8l>,',i'.iii.  ini'luiling  S17.">,000 
by  luiviile  individvnls  and  $140,000  by  the  Hi- 
bcraia  Uuuk,     There  were  I'H  releases  of^DlS,- 


593,  including  $248,800,  by  private  individuals 
.and  $143,000  by  the  Hibernia  Bank.  The  monthly 
operations  in  real  estate  in  this  city  since  Jan- 
uary 1st,  have  been  as  follows  : 

1872.  Sales.  Mortgages.  Eeleases. 

January $1,312,088  $724,543  $487,187 

February 024,844  617,387  627,349 

March 1,115,328  505,013  731,588 

April 1.007,040  824,818  690.747 

May 1,136,217-  922.312  998.420 

.Juno 1,17,5,277  769,048  690,329 

July 828,795  014.533  670,32.1 

August 836.772  086.200  613,.593 

Total $8,330,961 .         $5,064,844  $5,216,537 

July,  August  and  September  are  usually  dull 
months,  and  the  first  two  named  have  been  no 
exception  this  year.  In  addition  to  the  usu.al 
causes  of  dulness  incident  to  the  season,  there 
have  been  other  elements  of  depression  at  work, 
which  unfort\matcly  still  exist,  but  these  will 
soon  be  removed.  The  total  operations  for  the 
eight  months  compare  as  follows  with  the  corres- 
ponding period  in  previous  years  : 

Eight  months.  Sales.  Mortgages.  Belcases. 

1867 $11,775,485  $6,116,651  $3,859,118 

1868 18.679.374  7.864,.503  4,123,269 

1869 23,630,783  9,768.827  4,769,,569 

1870 11,086,327  9.888,1.50  6,316.412 

1871 8,.505,805  9,965,8.59  6,192.042 

1872 8,336,961  6,064,844  6,215,537 

The  heavy  sales  for  1868  and  1869  were  largely 
due  to  the  speculative  fever  then  raging,  incident 
to  the  completion  of  the  railroad  across  the  Con- 
tinent. Values  were  greatly  inflated  at  that 
time, 'and  real  estate  was  pushed  forward  at  least 
five  years.  During  the  interval,  we  have  been 
gradually  approximating  to  the  rates  then  estab- 
lished, and  which  for  the  most  part,  have  been 
steadily  maintained.  So  soon  as  the  demand  is 
brought  up  to  the  prices  of  18fi,S-9,  we  may  look 
for  renewed  activity  and  a  further  rise.  It  is 
probable  a  better  time  to  buy  real  estate  now 
than  it  will  bo  a  year  hence.  Those  who  with- 
stood the  dull  period  thus  far,  are  |)iobalily  able 
to  hold  on  until  a  favorable  change  shall  take 
place.  Hence  there  is  but  little  hope  for  lower 
prices,  while  higher  rates  cannot  be  far  distant. 


Bank  Statement  for  August. 


Following  is  a  statement  of  the  banks  in  this 
city  for  August,  as  returned  to  the  Assessor  of 
Internal  Revenue,  on  a  currency  basis  : 

A^■erngc  AvoraKO 

Capit:ll,  De|i. iritis. 

Bank  of  BrlOsli  Colambia $349,253  $I0J.(10S 

Bank  of  Uritisli  North  America 4!in.S-')K 

Bank  of  l':ilil'.iniia 2.S.'i7,14:!  5.:On.«74 

liellup  Fnrrs .57,142  24:1,1-70 

Davidson,  Herri  A  Co 114.2S6  260.J77 

Doiiolme.  Kelly  *  Co 2(11).110(J  754.647 

KaniK-re' atid  Mecllanlcs' Bunk 3S.,506  222,874 

(;<Tniaii  SaviiiRS  and  Loan 39,S!I6  3,716.147 

ll.iilwli  .V   Iterton 22,867  Sli.GlO 

llic  k"N  ,t  S|,.-!ir 61,s:i7 

Iliinilinldt  S;i\iii;;fl  ami  Loan 45.714  51)7,051 

I.oMilnii  auil  S;tu  Frjiiicisco 571,428  2,S4;t.;(4S 

.Ma,M>nk-  Savings  Bank 62!).0U1 

MiT.lianls'  Kxcliaui!0  Bank 314,2«6  ll4,2K(i 

I'aellle   Hank 899.184  4,5I).S12 

,san  Kninci-ico  Savings  Union 5,037,376 

Sal  tier  .VCo 114,285  405,714 

Saviniisanil  Loan  Society 6,000.000 

.Seciillt.v  Savings  Bank 710.173 

."r'Uginan.  J.  >t   Co 442.001 

Suiro.tCo 1.5.771  10.2«tj 

Tjillaiit  .t  Co 103,,571  606,219 

Wells,  Fargo  A  Co 493,045 

Tolill $.5,744,222       $29.478.7,51 

The  above  statement  includes  all  the  Commer- 
cial Banks  of  the  city,  and  all  the  Savings  Banks, 
except  the  French,  Hibernia  and  Odd  Fellows. 
These  make  only  semi-annual  statements  in  July, 
when  they  returned  average  deposits  as  follows  : 
French,  S2,f<I  2.713  :  Hibernia,  57,1582,172  ;  Odd 
Fellows,  S3,4MO,ii'.)y.  Adding  these  several  sums 
to  the  iibove  totals,  gives  us  an  average  banking 
capital  for  August  of  S4fl, 298,000.  Jn  the  cor- 
rcsponiling  munlh  last  year,  the  average  banking 
capital  in  this  city,  ns  reduced  to  a  currency  ba- 
sis, was  iJ4a,ri44,ooo,  showing  an  increase  for  this 
year  of  nearly  $3,000,000,  exclusive  of  an  in- 
crease of  over  Sl,ooo,000  (iold  Notes,  which  are 
not  taxable,  and  therefore  not  eniliraccd  ill  the 
above  statement.  The  August  returns  from  ihc 
interior  banks  in  this  revenue  district,  as  iur- 
nisbuU  to  iho  Aascssor,  are  as  follows  : 


Average  Average 

Capital.  Deiioslts. 

Oakland  Bank  of  .Savings $307,022  $  313,,561 

Union  H.ank  of  Savings 401.4+1  3,53.833 

BankorSanJo.se 21s.0,56  328.777 

JIcLauglUin  &  KjLand,  San  Jose...     102.889  217,778 

S.™  .lo.se  Savings  Hank 111,111  416.466 

Farmers'  and  Slerchants'  Bank,  Loa 

Angeles  222,222  233.333 

Temiile  A  Workman.  Los  Angeles. .       65.,5.55  122,222 

B.ank  of  Gilroy 43,333  36,961 

Warden     A     riillllps,    San    Lais 

Obispo  21,730  18,000 

Total Sl.483,362        82,040,931 

The  banking  capital  of  the  interior  part  of  this 
district  shows  an  aggregate  of  83,524,000.  This 
swells  the  grand  total  to  nearly  §53,000,000. 
The  Insurance  Companies  of  the  city  have  also 
considerable  sums,  which  they  are  constantly 
loaning  out,  and  there  are  also  large  sums  loaned 
by  private  individuals. 


Mint  Operations. 

The  coinage  at  the  San  Francisco  Branch  Mint 
for  August  and  for  the  fiist  eight  months  of  the 
ycir  compares  as  follows  : 

August.  Eight  llonths. 

18fi3 gl,(;67,000  312,111,750 

1864 1,209,000  10,780,940 

I8fi.5 1,878,000  14,583,800 

18C6 1,758,000  9,754,.500 

1867 2,380,000  11,470,535 

1808 1,465,000  7,478,000 

1809 606,000  7,013,000 

1870 2,370,000  12,809,000 

1871 1,900,000  18,240,000 

1872 730,000  10,259,000 

The  heavy  demand  for  fine  gold  lately  has  dimin" 
ished  the  operations  at  the  Hint.  The  desciip" 
tions  of  coin  turneil  out  this  yeiir  are  as  follows  • 

Pieces.  .■Vmoiint. 

[louble  Eagles 491.1100  ^'.I,82i),oii0 

Eagh'S 3. MHO  33,oii0 

Half  E:igles 11,400  57,OUO 

Quarter  Eagles 4,OUO  10,000 

Half  Dollars 580,000  290,000 

Quarter  Dollars 31,000  12,750 

Dimes 130,000  13,000 

Half  Dimes 475,000  23,750 

Totals 1,725,700        $10,259,500 

In  the  corresponding  period  last  year,  the  num- 
ber of  pieces  coined  was  2,221,900.  The  de- 
scriptions of  coinage  for  that  period  embraced 
$12,500,000  ill  Double  Eagles,  $050,000  in  Half 
Dollars,  $7,725  in  Quarter  Dollars,  $9,000  in 
Dimes,  and  ^8,050  in  Half  Dimes.  Thus  far  this 
year,  the  silver  coinage  has  been  50  per  cent,  less 
than  for  the  saiDC  time  last  year.  The  discount 
on  Silver  coin  is  less  heavy  than  it  has  been.  The 
Mint  will  coin  some  Silver  Dollars  this  month  for 
the  fii'st  time  since  1S57.  These  will  be  worth  a 
premium,  and  will  therefore  be  legal  Tender, 


Figures  to  Ponder  Over. 

The  commerce  of  New  York  for  the  month  of 
May,  according  to  the  figures  of  the  Jourmil of 
Vommirn\  shows  ii  total  of  imports  of  about 
four  millions  less  than  for  April,  but  is  three  mil- 
lions in  excess  of  the  largest  previous  total  in 
the  history  of  the  port.  Previous  to  this  year, 
the  largest  mmithly  import  was  for  March,  1871, 
when  the  aggregate  amounted  lo  $38,090,004. 
The  month  of  March,  1872,  exceeded  Ihi.s,  the 
total  being  $39,218,208.  Then  came  April,  1872, 
with  its  immense  volume  of  $40,443,937,  or  up- 
wards of  seven  milliinis  in  excess  of  any  former 
month.  Now  May  shows  $12,579,240,  giving  on 
array  of  figures  thai  may  well  attract  attention. 
More  than  half  of  the  imports  for  the  last  month 
have  been  entered  for  warehousing,  whili'  tho 
withdrawals  are  only  about  ten  millions.  This, 
of  couise,  is  owing  lo  the  ngilaliun  of  the  tarilT 
question,  the  goods  being  boniled  to  lake  advan- 
tage 4»f  the  proposed  reduction  of  duly.  \  com- 
parative summary  for  the  lirsl  five  months  of  iho 
year  shows  a  total  of  iiiiporli<  of  $202,127,084, 
against  $170,23&,li07  id  same  tijuciu  1871.  Tbcso 
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figures  are  largely  in  excess  of  any  correspondnig 
total.  It  was  thought  that  one  hundred  and  sev- 
enty millions,  the  total  for  the  first  five  months 
of  1871,  represented  an  enormous  business,  but 
the  current  year  exceeds  it  by  thirty-two  millions. 
The  total  of  imports  for  the  eleven  months  end- 
ing with  JMay  were  $38r>,lfi5,860,  against  §32G,- 
574,815  to  corresponding  time  last  year.  Almost 
four  hundred  millions  of  imports  reckoned  only 
at  their  foreign  gold  cost,  freight  and  duty  not 
included,  in  eleven  months.  This  is  a  most 
startling  exhibit.  Of  this  amount  only  $134,182,- 
261  consisted  of  dry  goods,  the  rest  being  made  up 
of  sugar,  tea,  coffee,  metals,  litjuors,  spices  and 
other  articles  of  general  merchandise.  The  re- 
ceipts for  customs  in  the  eleven  months  were 
8140,957,658,  against  8131,328,882.  These  fig- 
ures represent  gold.  The  exports  for  the  eleven 
months  foot  8252,858,834,  against  $278,622,487 
last  year.  Here  we  liave  a  gain  of  over  fifty-eight 
milions  upon  last  year's  very  large  imports,  and 
a  decrease  of  about  twenty-six  millions  upon  the 
very  moderate  exports.  It  is  well  to  remember 
that  about  two-thirds  of  the  foreign  merchandise 
bonded  in  the  United  States  goes  to  Xew  York, 
while  only  about  forty  per  cent,  of  the  produce 
and  mani'actures,  (not  including  specie)  are  ex- 
ported hence.  This  may  well  set  our  western 
friends  who  are  pondering  upon  the  possibilities 
of  the  political  situation,  to  work  on  a  question 
of  arithmetic.  At  this  rate,  how  long  before  the 
foreign  produce  trade  will  run  out  altogether,  and 
the  ships  that  crowd  our  ports  carry  their  cargoes 
only  one  way  ? 

The  Cotton  Movement  and  Crop. 

Among  the  exhibits  made  of  the  commerce  of 
our  country,  at  the  closing  of  the  commercial 
year,  the  31st  of  August,  that  pertaining  to  the 
great  Southern  staple  is  prominent  in  point  of 
interest.  While  the  estimates  of  the  crop,  fa- 
vored by  the  prospects  a  year  ago,  generally 
indicated  that  there  would  be  three  and  a  quar- 
ter to  three  and  a  half  millions  bales,  the  resiilt 
has  shown  only  a  bare  three  million.  The  Fi- 
nancial  raid  Commercial  (Jhranicle,  recognized 
as  authority  by  the  Cottou  Ex'jhanf;-e  of  New 
York,  has  published  the  annual  statistics  ac- 
cepted thei-e  as  official — makiuL;-  the  crop  in  the 
year  to  be  2,974,351. 

The  total  crop,  each  year,  since  1S24,  is  given 
by  the  Commercial  Chronicle,  from  which  we 
copy  a  portion,  as  follows : 

Years.  Bales.  Years.  Bales. 

1871-72.... 2,974,351  1853-54....  2,930,027 

iS7c^7i . . .  .4,35-,3'7  1852-53-  •  ■  -3,262,882 

1869-70 3,154,946  1S51-52 3,015,029 

186S-69. . .  .2,439,039  1850-51 . . .  .2,355,257 

1S67-68 2,593,993  1849-50 2,096,706 

1866-67 2,019,774  1848-49 2,728,596 

1S65-66. ...  2, 193,987  1847-48. . . .2,347,634 

1861-65".  ■  •I'"  record  1846-47 1,778,651 

1S60-61 3,656,086  1845-46 2,100,537 

1859-60..  ..4,669,770-  1S44-45.. .  .2,394,503 

185S-59. . .  .3,851,481  1843-44. . .  .2,030,409 

•857-58. . .  .3,113,962  1842-43. . .  .2,378,872 

1856-57. . .  .2,939,519  1841-42. . .  .1,683,574 

1S55-56. .  •  .3,527,845  1840-41 . . .  .1,634,945 

1S54-55....  2,847,339  1839-40....  2, 1 77,834 

*  The  Journal  of  Commerce  statement  esti- 
mates 1861-62  as  4,800,000  bales  ;  1862-63, 
1,500,000  bales  ;  1863-64,  500,000  bales  ;  1864- 
65,  300,000  bales. 

The  total  exports  of  cotton  from  the  United 
States  to  foreign  ports,  for  six  years,  is  shown 
as  follows : 

1872 1,957,314       1869 1,448,020 

1871 3,166,742       1868 1,657,015 

1870 2,178,917       1867 1,558,787 

During  the  la.st  year,  the  mills  North  liavi' 
taken  977,540  bales,  and  South  120,000  bales; 
total,  1,097,540  bales:  Total,  lSo-71,  1,100,196; 
1869-70,  896,860;   1868-69,  998,806  bales. 


RAILROAD  MATTERS. 


Snow  Drifts— U.  P.  R.  R. 

As  the  season  advances,  we  have  numerous  in- 
cjuiries  from  our  friends  in  the  East  relative  to  the 
prospect  of  another  snow  blockade  this  winter, 
on  the  Union  Pacific  Kailroad.  The  experience 
of  last  year  causes  many  persons  in  the  east  to 
dread  a  winter's  journey  over  the  road.  Cer- 
tainly, the  prospect  of  a  week  or  two's  impris- 
onment among  the  Kooky  Mountains  is  not 
very  inviting  ;  but  the  facts  in  the  case  are  very 
little  understood  by  many  persons  in  the  States. 
To  them,  the  journey,  for  a  large  portion  of  the 
year,  is  fi-aught  with  insurmountable  difficul- 
ties, in  the  way  of  ice  and  snow  ;  so  that  the 
trip  in  the  winter  season  Ls  looked  on  as  an  ex- 
tremely hazardous  undertaking,  and  those  who 
get  through  without  long  and  tedious  delays, 
are  rare  exceptions,  and  extremely  fortunate  ! 
While  the  truth  of  the  matter  is,  that  much 
the  greater  part  of  the  winter  season  is  ex- 
tremely plea.sant  for  traveling — much  more  so, 
in  fact,  than  on  many  of  the  great  lines  across 
the  Allcghanies. 

It  is  very  improbable,  that  those  who  leave 
Omaha  in  one  of  the  splendid  coaches  of  this 
road,  or  in  a  Pullman  car,  will  experience  any 
inconvenience  from  the  rigors  of  the  climate. 
But,  unwilling  to  risk  even  the  possibility 
(remote  as  it  is)  of  another  interruption  from 
snow,  the  management  have  had,  for  months 
past,  hundreds  of  men  at  work  along  the  route 
erecting  snow-sheds  and  fences.  Every  one 
probably  knows,  that  there  is  never  any  diffi- 
culty from  the  depth  of  the  snow,  unless  it 
' '  drifts ;  "  so  that,  comparatively,  a  small  por- 
tion of  the  track  "is  liable  to  be  blocked.  In 
many  places,  thus  exposed,  a  double  line  of 
fencing  changes  the  currents,  and  prevents  the 
snow  fi'oni  drifting  on  the  track.  As  a  further 
preventive,  the  company  is  making  use  of  a  pe- 
culiar device,  which,  we  think,  is  original  with 
them.  It  is  the  elevation  of  the  track  over  the 
low  places  where  drifts  are  frequent.  To  ac- 
complish this,  the  company  has  invented  a  novel 
plotighinfj-machine,  which  is  nothing  more  nor 
less  than  the  attachment  of  three  or  four  com- 
mon ploughs  on  each  side  of  an  engine — thus 
ploughing  six  or  eight  furrows  at  once. 
Scrapers  are  also  attached  to  the  engine,  and 
the  ground  is  ploughed  and  ' '  thro"wn  up  "  until 
the  track  is  elevated,  in  some  places,  several 
feet — materially  lessening  the  grade,  and  for- 
ever precluding  the  possibility  of  being  "snowed 
under. ' '  In  all  places  where  neither  of  these 
preventives  can  be  applied,  the  company  is 
erecting  ample  snow-sheds.  With  all  these, 
and  the  constant  care  and  watchfulness  of  the 
company  under  its  present  management,  we  un- 
hesitatingly say  to  all.  You  are  as  safe  in 
journeying  fx-om  Omaha  to  San  Francisco, 
during  the  winter  season,  as  in  going  fi'om  Chi- 
cago to  New  York  ;  and  wo  believe  the  pros- 
pects of  a  snow  blockade  much  better  with  the 
latter. 

In  many  respects,  a  winter's  trip  over  this 
routo  is  ijreferable  to  any  other.  One  escapes  the 
dust,  wliich  is  so  annoying  in  the  summer. 
Th*.-n  the  scenery,  always  magnifit^'ut,  lussiunes 
at  this  season  a  gi-andeiu-  and  sublimity  seldom 
equaled.     Seated  in  a  cosy,   comfortable   oar. 


with  all  the  luxuries  aud  conveniences  of  these 
traveling  palaces  around  you,  gazing  out  upon 
snow-clad  mountains,  while  you  roll  gaily 
along  through  beautiful  valleys,  or  over  vast 
plains  of  snow,  we  think,  you  will  not  regret 
that  you  were  not  frightened  from  your  trip  by 
the  bugbear — Snow-Drifts. 


Railroad  Matters  in  this  City. 

The  Board  of  Supervisors,  have  finally  passed 
an  order  submitting  to  a  vote  of  the  people,  the 
proposition  to  give  a  subsidy  of  #10,000,000  to 
the  San  Francisco  and  Colorado  River  Railway 
scheme,  and  $2,500,000  to  Ravenswood  bridge 
project,  which  is  to  make  the  terminus  of  the 
Central  Pacific  in  this  city.  They  have  also 
refused  to  pass  similar  propositions  fi-om  the 
following  companies : 

Atlantic  and  Pacific,  $8,000,000 ;  Santa 
Crxiz,  $1,500,000;  and  a  subsidy  to  the  North 
Pacific.  We  shall  give  our  views  upon  these 
various  propositions  in  our  next  issue,  as  want 
of  space  precludes   further  notice  at  this  time. 


The  Shore  Iiine  Railroad  Survey  at  San 
Diego. 

The  San  Diego  Union,  of  the  14th,  says:  The 
surveying  party  under  the  chieftainship  of  Chas. 
J.  Fox,  finished  running  the  shnre  line  yesterday, 
from  the  initial  point  on  the  National  ranch  to 
the  ground  selected  for  terminal  purposes  at  the 
foot  of  D  street  in  this  city.  The  shore  line  just 
finished  commences  at  the  initial  point  on  Nation- 
nal  avenue,  about  2i  miles  below  Xationiil  City : 
from  thence  it  runs  70  degrees  west  for  about 
3,800  feet,  and  thence  at  an  angle  of  51  degrees 
22  minutes  to  the  right,  up  the  street  next  to 
National  avenue  to  the  Pueblo  line,  thence  through 
O  street  of  the  railroad  lands,  curving  on  the 
north  side  of  the  ChoUas  into  R  street;  thence 
tlirough  R  street  in  direct  continuation  to  the 
Barracks  in  New  Town,  going  through  the  water 
of  the  bay  at  a  point  on  llorton's  ^A'harf,  5011  feet 
from  the  shore.  In  running  tlie  line  frou]  R  street 
to  the  Barracks  direct,  the  chainmen  and  axe- 
men w'ere  comijelled  to  wade  a  part  of  the  time 
up  to  their  necks  in  water.  The  distance  chained 
tlirough  the  water  was  about  500  feet  over  a 
mile.  At  the  Barracks  the  line  curves  50  degrees 
to  the  right  and  runs  to  the  plat  in  Middletown 
already  laid  ott'  for  depot  purposes.  .Another 
line  was  run  by  the  party  from  tlie  Chollas  Val- 
ley through  0  street  of  the  railroad  lands  to  M 
and  tenth  streets  in  llorton's  Addition,  where  it 
curves  3  degrees  to  the  left  for  about  300  feet, 
tlien  tangent  to  the  Barracks,  connecting  on  the 
line  previously  run.  This  last  line  runs  about 
two  feet  from  the  corner  of  Pauly's  store — the 
nail  that  marks  one  of  tht  stations  being  driven 
in  the  side  walls  of  the  store  about  five  feet  from 
the  north  door.  The  distance  from  the  initial 
point  on  the  National  ranch — the  place  from 
which  the  Reno  party  comuicnced  the  survey — 
to  the  depot  location  on  D  streets  is4  7,OOnfeet — • 
nearly  nine  miles.  The  party  has  run  about  15 
miles  of  line  since  it  commenced,  a  week  ago, 
including  side  and  experimental  lines. 

The  party  will  corameuce  this  morning  running 
a  line  through  Middle  and  Old  Town  to  the  >San 
Diego  river.  This  niueh  we  can  learn  from  in- 
terviewing menihers  of  the  party.  Where  they 
will  go  after  they  reach  the  river  remains  to  be 
seen.  So;ne  people  hazard  a  guess  that  the  party 
will  continue  its  survey  up  the  Slission  Valley, 
along  the  old  route  laid  out  by  Toole;  but  we 
think  that  they  will  push  on  to  I.os  Angeles  and 
jn-obalv  survcv  from  there,  (u-  from  Anaheim,  a 
line  to"  San  licnianlino.  These  are  only  sur- 
mises, however,  but  have  seme  foundati(m,  an 
they  are  based  upon  remarks  made  by  Colonel 
Scott  on  his  recent  visit  to  this  city,  when  he 
said  that  his  engineers  would  make  a  careful 
survey  of  the  dili'crent  lines  in  Sau  Diego  county. 
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COAST     REVIEW. 


Narrow  Gauge  Railways. 

COST    OF  CONSTKDCTION    AND    OF    RnNNINO. 

Since  the  subject  of  narrow  gauge  railroads  has 
excited  so  much  interest  in  this  State,  we  pulilish 
at  length  the  following  summary  of  Chief  Engi- 
neer Osborne's  Report  of  the  Western  Maryland 
Raih'oad  on  the  narrow  gauge  roads  as  compiled 
by  the  Baltimore  Underwriter : 

"  THF,   COST   OF    COSSTRCCTION. 

"  Under  this  head  we  have  assumed  that  both 
roads  are  to  be  for  double  track,  built  through  a 
country  of  bold  topographical  features,  where  the 
engineer  is  put  to  the  test  to  find  a  line  that  will 
afford  him  maximum  gradients  of  40  feet  per 
mile,  with  a  given  mininum  of  radius  for  curva- 
ture, and  where  he  may  be  compelled  to  adopt  iu 
an  extreme  case  a  grade  of  80  feet  per  mile. 

COST  OF  A  5III.E  OF  DOUBLE-TRACK  ROAD. 


4  ft.  8>i  in.  Gauge 


3  Foot  Gauge. 


Land  .ind  fencing..  52,000  Land  and  fencing.. . 

CWring IMO  Clearing 

Grnduntiou l!8.700|Graduatlon 

Masonry 6,000  Masonry 

Stations 2.000  iStations 

Contingencies 4,100jContingcncies 

Enginuering 3,200  Engineering 

D'hle  track,G51b.  rail  22,flnn!D'blo  track  45  Ib.rail 
Switches OOOlSwitclies 


SI, 700 

500 

19,100 

4.000 

2.000 

2.400 

2.400 

15,700 

400 


Total SOO.'iOOl      Total $48,200 

Dlffercnco $21,000  per  mile. 

The  above  estimate  of  the  three-feet  gauge  road 
largely  exceeds  the  proportion  given  by  other  en- 
gineers, some  of  whom  have  derived  their  figures 
from  actual  surveys,  plans  and  profiles.  It  is 
therefore  submitted  as  a  safe  comparison. 

Such  being  the  case,  we  find  that  by  construct- 
ing a  three-feet  gauge  road  in  place  of  the  stand- 
ard, there  will  be  a  saving  on  one  hundred  miles 
of  double  track  road  of  $2,100,000.  Now  let  us 
suppose  that  1^6,1)20,000  capital  has  been  raised 
to  build  this  100  miles  of  road  of  the  standard 
gauge.  There  would,  in  such  case,  be  left  in  the 
treasurer's  hands,  after  the  completion  of  the 
three-feet  gauge,  the  aboveamount  of  §2,l()0,fi0(i. 
Compound  this  sum  at  7  per  cent.,  and  in  10+ 
years  tlie  100  miles  of  new  three-feet  road  would 
stand  debtor  on  the  company's  books  for  only 
$620,000,  or  at  a  cost  to  its  proprietors  of  $6,200 
per  mile. 

OUTFIT    or   THE    RAILROAD. 

We  will  first  give  the  amount  and  cost  of  roll- 
ing stock  requisite  on  the  four  feet  ciglit  and  on«- 
halfinch  road  for  the  assumed  coal  trafiic  trans- 
ported against  maximum  grades  uf  40  feet  per 
mile,  by  20  locomotives,  with  trains  of  a  gross 
weight  of  444  tons,  yielding  a  vearlv  tonnage  of 
848,640  tons.  \Vc  will  add'  1 2.\20((  tons  of  gen- 
eral goods  per  annum  taken  by  one  daily  train 
each  way,  carrying  each  200  tons  of  productive 
freight;  and  160, ."iHO  thiough  passengers  con- 
veyed iu  two  trains  daily  each  way,  with  133 
passengers  in  each  train. 

This  tralTic  on  the  four  feet  eight  and  one-half 
inch  road  will  require,  without  any  allowance  for 
extra  engines  or  cars,  for  the 

COAL  TRADE  OF  848,640  TONS, 

50  locomotives  at $12,600        $250,000 

I.IGU  cual  can  Bt 276  319.000 


Tot  al $569,000 

OENEKAL    rREIOIIT   OF    128,200   TONS. 

asboicariint $      C85         $17,125 

'i5  flat  earn  at B50  13.750 

U  freliflit  engiucti  at 12,000         'Jt.OOO 

Total $i4,875 

PASSENOKRS — 166,500. 

20  pni«i>ngir  ram  nt $5,000  $100,000 

4  eipri'tM  ami  mall  at 3.000  12.IXK) 

4  OiiKKagi.  nl 3.000  12.000 

4  pauH'iiKer  lUKlnca  at 12.000  4S.0OO 


Total $172,000 

Total  coat  of  oatat  for  «  foot  8K  inchDa . .  $'U5.if79 

Willi  the  same  business  in  general  froiulil,  and 

passengers,  because  each  road  would  do  the  whole 


trade  available  in  each  of  these  branches,  and 
with  the  same  gross  weight  of  loaded  trains  in 
the  coal  traffic  (only  the  little  engines  having 
159,120  tons  less  weight  of  cars  all  through  the 
year,  are  compelled  to  take  just  159,120  tons 
more  of  coal  to  make  up  tlie  total  gross  weight 
of  their  trains),  the  three-feet  gauge  will  require 
for  the 

COAL   TRADE    OF    1,007,760    TONS, 

26  locomotives  at $9,000       $234,000 

1,706  coal  cars  at 185  320,710 


Total $560,710 

GENERAL    KREIQUT    OF    125,200   TONS. 

45  box  cars  at    $    450         $20.2.50 

45  flat  cars  at 340  15.300 

2  freight  englneB 8,600  17,000 

Total $52,530 

PASSENGERS 166,500. 

24  passenger  cars  at $i,000 

4  mail  and  express  at ],.500 

4  baggage  cars  at 1,500 

4  passenger  engines  at 7,500 


Total. 


Total  cost  of  outflt  for  3  feet  road $703,360 

being  a  saving  in  expense  of  outfit  of  $92,615  by 
the  adoption  of  three-feet  gauge,  which  trans- 
ports the  largest  paying  tonnage.  The  capacity, 
quantity  and  cost  of  the  outfit  having  been  given, 
there  only  remains  on  this  third  head  to  speak  of 
the  comparative    weights  of  rolling  stock. 

We  are  cognizant  of  the  fact  that  in  one  coal 
district  iron  coal  cars  are  used  with  a  capacity 
double  the  dead  weight,  but  this  is  an  exception  ; 
our  deductions  are  based  on  the  capacity  of  cars 
in  general  use. 

WEIGHT    OF   ROLLING    STOCK. 

For  4  ft.  For  3  ft. 

8K  iu.  gauge  gauge. 

Coal  engines 78.000  lbs  61,000  lbs. 

Freight  engines 70,000  35.000 

Passenger  engines 67,200  30,000 

Coal  cars 6,600  3,000 

Freight  cars 20,000  7,000 

SPEED    OF    RUNNING. 

Fifty  and  sixty  miles  an  hour  are  given  as  rates 
beyond  the  capabilities  of  a  three-feet  road.  This 
may  be  so,  but  a  speed  of  60  miles  for  regular 
passenger  trains  has  never  been  undertaken  yet, 
except  by  one  road,  of  seven-feet  gauge,  in  En- 
gland. This  rapid  speed  pleased  travelers  ama- 
zingly and  they  willingly  paid  the  extra  charge  for 
the  luxury  of  being  shot  through  the  country 
with  a  rapidity  so  great  as  to  render  even  the 
way-stations  of  the  line  invisible  to  the  occu- 
pants of  the  train ;  but  the  railway  company 
paid  too  dearly  for  the  enjoyment  of  its  patrons.  It 
was  soon  found  to  be  another  great  error,  for  the 
"wear  and  tear"  on  road  and  rolling  stock  was 
beyond  the  endurance  of  finance,  and  this  high 
speed  was  consequently  abandoned.  There  are 
but  few  trains  now  in  England  that  make  regular 
time  at  5tl  miles  an  hour  ;  the  express  passenger 
trafiic  is  done  at  from  So  to  40  miles,  and  the 
general  traffic  at  about  22.  In  our  own  extended 
country  the  "  lightning  trains  "  on  some  of  our 
roads  have  scarcely  reached  34  miles  an  hour, 
average  speed,  and  even  the  approach  to  this 
rate  h.as  been  discontinued,  so  that  our  fastest  do 
not  now  average  more  than  30  miles,  whilst  our 
general  passenger  business  is  done  at  a  speed  not 
exceeding  20  miles  an  hour.  Coal  and  iron  trains 
have  been  wisely  brought  down  as  low  as  from 
8  to  12  miles,  and  our  freight  trains  usually  run 
fiom  10  to  IS  miles  per  hour.  Where,  then,  is 
the  "  great  sacrifice  in  speed  "  which  tlic  three- 
feet  roads  will  compel  us  to  make  ?  Let  these 
roads  be  constructed  with  no  curves  of  less  radius 
than  000  feet,  and  the  speeds  now  in  use  on  the 
the  sumdard  roads  will  be  fully  maintained.  On 
comparatively  straight  roads  from  35  to  40  miles 
per  liour  can  be  regidarly  run. 

OPKRATINO  expknsf:.s. 
First  and  foremost,  and  of  paramount  impor- 
tance to  our  new  railway  interests,  there  will  be 
no  monster  of  locqmotiTC  weight  to  crush  out  the 
life  of  everything  it  rolls  over,  and  if  the  weight 
carried  by  every  "  plant  "  wheel  be  Icsacucd  one- 


half,  the  wear  and  tear  will  be  reditced  beyond 
this  proportion,  because  destruction  will  cease, 
and  reasonable  wear  only  be  in  existence.  On 
the  three-feet  road  we  shall  have  2,000  pounds 
less  on  each  wheel  of  passenger  coaches,  and  from 
10,000  to  17,000  pounds  less  on  each  pair  of 
drivers  of  the.  locomotive  transporting  them  at 
high  speed.  Iron  rails  will  no  longer  be  de- 
stroyed before  they  are  one-third  worn  out,  and 
this  will  be  reciprocated  by  the  rolling  stock,  so 
that  the  two  largest  items  in  railway  operating 
expenses  will  be  directly  brought  to  a  reasonable 
amount,  and  within  the  limit  of  actual  wear. 

Some  of  our  standard  roads  find  their  yearly 
operating  expenses  running  up  to  70  and  75  per 
cent,  of  the  gross  earnings,  while  many  roads  in 
England  are  working  at  50  to  55  per  cent.,  and 
one  of  the  standard  gauge  in  operation  as  low  as 
48  per  cent.  It  has  been  shown  in  a  previous 
treatise  that  in  view  of  the  increased  receipts  of 
the  three-feet  roads,  40  per  cent,  would  pay  the 
operating  expenses,  yielding  00  per  cent,  for  divi- 
dends. We  deem  it,  tlierefore,  a  safe  estimate 
to  state  tliat  the  three  feet  roads  can  generally  be 
worked  as  cheaply  as  the  most  economically 
managed  road  we  know  of  the  four-feet  eight  and 
one-half  inch  gauge,  or  at  48  per  cent. 

Besides  the  large  saving  made  by  decrease  of 
moving  weights  on  the  rails  and  plant,  the  same 
cause  will  work  with  similar  eft'ect  on  everything 
in  each  <lepartment  subject  to  wear  and  tear — less 
men  will  keep  the  roads  in  order ;  ties  will  last 
longer,  and  when  renewed  will  cost  three  per 
cent,  less ;  smaller  quantities  of  ballast  will  be 
annually  needed ;  timber  structures  will  not 
be  so  severely  tried,  and  if  protected  from 
the  weather  will  require  but  trifling  repairs  for 
fifty  years ;  renewals  of  rails,  that  will  last  about 
as  many  years  as  they  now  in  some  cases  last 
only  months,  will  be  at  length  made  at  a  cost  of 
SI, 500  to  §2,200  less  per  mile;  and  so  we  could 
go  on  enumerating  many  things  by  which  opera- 
iug  expenses  must  be  of  necessity  reduced. 

We  have  shown  that  the  three-feet  gauge 
would,  over  forty-feet  grades,  in  a  business  of 
one  million  of  tons  in  the  year,  swell  the  gross 
receipts  by  the  sum  of  .§238,680.  Here  then,  is 
§2,386  per  mile — enough  to  put  down  a  new 
double  track  every  seven  years,  or  to  add  each 
year  over  one-third  increase  to  all  the  rolling 
stock  estimated  for  the  one  hundred  miles  of 
road,  in  its  coal  freight  and  passenger  business — 
leaving  §1,272,960  a  year  from  its  coal  business 
alone  to  meet  the  cost  of  operating  and  pay 
dividends  to  stockholders ;  the  receipts  from 
general  freight  and  passenger  traffic  being  ad- 
ditional income,  not  included  in  the  calculations, 
but  reserved  for  their  proper  place  under  the 
head  of 

REVENUE    AND    DIVIDENDS. 

The  result  of  all  the  preceding  subdivisions  is 
revenue,  which  is  derived  from  a  trafllc  transpor- 
ted over  maximum  gradients  of  forty  feet  per 
mile ;  the  cost  of  the  outfit  for  which  has  al- 
ready been  given  under  its  proper  head: 

REVENUE  rROM  STANDARD  ROAD. 

Coal  848.640  tons,  at  $1.60 $1,272.9:60 

General  freight  125.200  tons  at  $3 375.600 

Passengers,  106,500,  at  $3 499,600 

Gross  revenue  of  standard  road  $2,148,060 

Operating  expenses,  70  per  cent 1.603.643 

Net  revenue $644,418 

REVENUE    FROM    THRF.EFEET    OAUGE. 

Coal.  1.007.760  tons  at  51.50 $1,61U6<0 

General  fnight,  12.'..200  tons,  at  $2.50 313,000 

Paiisengera,  166,600.  at  $2.50 416.260 

Gross  revenue  of  thr«e-feet  road $2,240.8^0 

Operating  expcDsoe,  48  per  cent 1,076,6'iT 

Not  roTcnuo $1 ,  16S,3«3 

Taking  the  cost  of  100  miles  of  road  (under 
head  I.)  at  $6,920,000,  and  the  outfit  (imder  III.) 
at  ?"9.').87.'i,  we  have  a  total  capital  for  the  stand- 
ard road  of  7$,7l.'i,875,  on  which  the  net  revenue 
of  $644, 418  will  yield  an  annual  dividend  of  7  per 
cent.,  with  IJ  per  cent,  for  retirement  of  the 
bonded  debt.  The  three-feet  road,  with  no  bond- 
ed  debt,  but  a  stock  capital  of,  $5,523,260  for 
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RlLKT   &    EnWARDS, 

Editon  and  Pvbluhtrt. 

ST.  LOUIS  MUTUAL 

Life  Insurance  Connpany, 

NET    ASSKTS    OVER,    -    «G,000,000. 
Charles  H.  Peck,  Pies't.     Wm.  T.  Selby,  Vioe-Pres't. 

B.  A.  DIVER,  Gen'l  Af/ent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN    FRANCISCO. 

N.  H. —  A.  fen'  First-class   Solicitors    Wanted. 


NOTICE.  — Splendid  chance  for  In- 
surance Agents,  or  those  •wrishiug  to  go 
into  the  business.  'We  ■will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Pacific  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  CaL 

OTTO   GREENHOOD, 

General  Insurance  Agent, 

roR 
FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Co*s  Office.) 

WM.    F  I  S  K  E  li, 

Manager  San  Francisco  Agency, 

Paic  Mitttal  Life  lis.  Co, 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 

Office,    137    Montgomery    Street. 

Canvassers  wanted  for  the  city.      Liberal 
terms  made. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    MT7D  GE, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW     YORK 

UNDERWRITERS'  AGENCY 


FIRE    IIVSTJRA-IN  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDART,  Agent, 

319  CA-LIFOIiiNrlA.  STIIEET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

snDscrlW  Cajital,     $10,000,000 

Accnmnlaieil  Funds,  (npwards  oD   .      .      6,750,000 
Annual  Fire  Premliinis,  Hess  re-lnsnrance) .      1,180,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT 

No.  319  California  Street, 

SAN    ITRANCISCO.  8-Sm 
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SAN  FRANCISCO 
Insurance  Directory. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

T7TNA    FIRE. 
_/X_J         G-  t,'-  iioAUDMAN,  Miinager, 

1-1  MercliauiB'  Exchange. 


AMERICAN   LLOYDS-MARINE. 
Amos  Nuyks,  Mmmscr, 


4(IU  Ualifornia  street. 


BRITISH  AND   FOREIGN— MARINE. 
Balfour,  Guthkik  &.  Co.,  Managers, 


c 


3U8  Saiieum  street. 

IIINA   AND   .lAPAN— MARINE. 
\V.  H.  FosTKK,  MHiinger, 

•JlU'Battei'y  street. 


CHINA    TRADERS— MARINE. 
Williams,  Blanchard  &  Co.,  Managers, 


'Z\'&  California  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Mnnnger, 


iUG  California  street. 


c 


OMMERCIAL  UNIO.N-FIUE. 

G.  O'Haua  Taafkk,  .Manager, 

3J0  California  street. 


HAMBURG-BREMEN— FIRE. 
MoKRis,  Speykr  &  Co.,  Managers, 

13  Merchants'  Exchange. 


HARTFORD   FIRE. 
Hkywood  &  Flint,  Mannpers, 

313  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &.  Co.,  Managers, 


•130  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— B'IRE.        W.  B.  Johnston,  Manager, 


VM  California  street. 


-VTOBTH   AMERICAN- FIRE. 

J[^      C.  Anoi.PHE  Low  &  Co.,  Managers, 


-\TORTH    BRITISH    AND    MERCANTILE- 
iA      FIRE.         R.  H.  MAfiiLL.  Manager, 


\'X\  Calitoruia  street. 


NORTH   CHINA— MARINE 
Kooi'.MANscHAi'  Jt  Co..  Managers. 


Home  Fire  and  Marine  Insurance 

Companies. 


/-^  ALIFORNIA— FIRE  AND   MARINE. 
\J  'L.  Crowell,  Secretary. 

318  Culiforuia  street. 


r-^OMJIERCIAL— FIRE   AND   MARINE. 
\J  H.  G.  Horner,  Secretarv, 

\'X>  California  street. 


FIREM.\N'S  FUND— FIRE  AND  MARINE. 
Chaiilks  K.  Bono,  .SecriMary, 
S.  W.  cor.  California  and  Sausoui  streets 


HOME  MUTUAL— FIRE   AND   MARINE. 
Charles  R.  Story,  Secretary. 

15  Merdiants'  E.xchange. 


MERCHANTS'   MUTUAL  MARINE. 
E.  \V.  Bourne,  Secret:uv, 

406  California  street. 


^TATE  INVESTMENT— FIRE    AND 
)    JIARINE.    Charles  H.  Gushing,  Secretary, 
4U!J  Calitoruia  street. 


u 


NION— FIRE   AND   MARINE. 

Charles  D.  Haven,  Secretary, 

41b  California  street. 


Eastern  Life  Companies. 


7r?TNA. 
/Pj        Morse  &  Perrin,  Managers, 


04  Kearny  street. 


)RO0KLYN. 


Bl 
A.  J.  Bktant  ifc  Co.,  Managers, 

J40  Montgomery  street. 


CHARTER  OAK. 
Charles  U.  Denison,  Manager, 

331  Monigouiery  street. 


CONNECTICUT   MUTUAL 
Ja:*ies  B.  Rouerts,   Manager, 


31i  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

30:2  Montgomery  street. 


lOU  C.ilitbrnia  street. 


-VTORTIlERN— FIRE   AND   LIFE. 
l\l  W.  Lane  Booker,  Mumiger, 

311)  California  street. 


PHCENIX   AND    HO.ME— FIRE 
li.  H.  Mauill,  Manager, 


4'.!4  Culiforuia  Btrce(. 


■pOYAI^FIRE. 

W  Chauncky  &.  Co.,  Managers, 

30li  Cuiifornia  street. 


SCOTTISH   COMMERCIAT.,— FIRE. 
MAcrAKLANE,  Bi.AIR  is,  Co.,  Managers, 


30:2  Calil'uruia  street. 


NDEKWRITEHS-   AGENCY— FIRE. 

,  .Maniigi* 

iVi  CuTifurnia  street. 


UNDEKWRI' 
W.  J.  Stodoart,  .MuniigiT, 

Y 


AXG-T7,E-M  A  U I X  E. 

MACuMUUAr  ic  Co.,  Manngcrn, 

'M^  Sautum  atrnl. 


CRAFTSMEN'S. 
E.  H.  Shaw  &  Co.,  Managers, 

43'.i  Montgomery  street. 


ECLECTIC. 
Georue  Claussenius,  Manager, 

333  Montgomery  street. 


EQUITABLE. 
Garland  &.  Moobk,  Manngers, 

430  Montgomery  street. 


r-^  EKMANIA. 

\J  Julius  Jacobs.  Manager, 


310  California  street. 


C>  LOBE  MUTUAL. 
J  Mervin  Tador,  Manager, 


li  Montgomery  street. 


GUARDIAN   MUTUAL. 
Jauxs  U.  GARNI89,  MnnflKef, 

13  UtrobauM'  Eiebong*. 


JOHN   HANCOCK. 
H.  F.  W.  Hoffman,  Manager, 

41U  Kearny  street. 

KNICKERBOCKER. 
D.  NoRCRoss,  Manager, 

331  Montgomery  street. 


T   IFE  ASSOCI.^TION   OF   AMERICA. 

J ;  W.  J.  I'ETTiGREw,  Manager, 

4;i-J  Montgomery  street 


■ATANHATTAN, 


Landers  &  Co.,  Miinagers, 

507  Jlontgomery  street. 


MUTUAL  BENEFIT. 
Ja.mes  JlussELL,  Manager. 

424  iMoutgomery  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


i!04  Jlontgomery  street. 


NATIONAL  LIFE. 
C.  I.  Hutchinso.n,  Manager, 


314  California  street. 


NEW  ENGLAND   MUTUAL. 
W.  EvERSoN,  Manager. 


30:i  Sansom  street. 


-jyEW  Y'ORK    LIFE 


Crane  &  Hawes,  Managers, 

4'-!(i  Montgomery  street. 


-\tORTH   AMERICA. 

_L\  Watson  Webb,  Manager, 


30:i  Montgomery  street. 


NORTHWESTERN  JIUTUAL. 
H.  F.  Shepardsiin,  Manager, 

315  Montgomery  street. 


PHOENIX  MUTUAL. 
E.  P.  Gray,  Manager, 


4:25  Kearny  street 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  .Manager, 


535  California  street. 


SAINT  LOUIS  MUTUAL. 
R.  A.  Diver,  Manager, 


401  Califoniia  street. 


SECURITY  LIFE  AND    ANNUITY. 
E.  W.  WooLSEV,  Manager, 


418  California  street. 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magii.l,  M^iiLiger, 

4:il  California  street 


UNION   MUTUAL. 
11.  II.  Johnston  !sl  Co.,  Managers, 

S.  W.  cor.  Kearny  and  Califoiuia  streeta. 


WIDOW  AND  ORPHAN   FUND. 
Clark  i.  Fo.\.  Managern, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


c 


ALIFORNIA   MUTUAL. 

John  Crockett,  Secretary, 

3.'3  Calilorni.T  atrcct. 


)ACIFIC    MUTUAL. 

Wm.  Fuuil,  Maxaoir, 

137  Muuitjomery  ttra«t. 
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EDITORIALS. 


Insurance  on  the  Pacific  Coast. 

We  publish  elsewhere  in  this  issue  two  arti- 
cles headed  "  Insurance  Leeehes,"  and  "  A\Tiy 
is  the  Insurance  Business  Disreputable  r" '  which 
go  to  prove  that  Insurance  on  this  Coast  is 
really  at  a  low  ebb.  It  is  an  unpleasant  duty 
for  us  to  bo  compelled  to  expose  the  social 
depravity  of  the  profession  and  the  swindling 
operations  of  the  life  solicitoi-s;  but  unpleasant 
as  it  is,  we  cannot  longer  shrink  from  it.  AVe 
have  hoard  and  seen  so  much  of  such  operations 
in  the  last  year,  that  to  hold  our  peace  longer 
would  be  culpable,  especially  when  the  bxisi- 
ness  is  suffering  such  injury  by  it.  We  have 
been  collecting  this  information  for  some  time, 
and  we  shall  have  more  of  it  still  to  give.  We 
have  nothing  personal  against  any  of  these 
parties,  and  only  criticise  their  c(»nduct  "vvnth  a 
view  of  reforming  their  ways  or  of  driving 
them  out  of  the  business.  These  agents  have 
demoralized  life  insurance  in  this  State,  and 
the  personal  bickerings  and  calumniations  of 
the  fire  underwriters  has  degraded  that  branch 
of  the  profession  to  an  untold  extent.  In  fact 
the  business  never  has  been  conducted  xipon 
that  hightoned  aud  commendable  basis  on  this 
Coast  that  has  always  characterized  it  in  the 
East.  There  has  always  been  more  or  less  de- 
moralization in  it  here.  Before  the  days  of  the 
Insurance  Department  in  this  State,  wild-cats 
were  as  numerous  as  the  most  corrupt  could 
desire,  and  the  business  was  of  the  most  unsat- 
isfactory kind. 

The  Department  cleaned  out  a  good  many 
of  that  class,  but  it  could  not  elevate  the 
moral  tone  of  the  profession  otherwise.  What 
we  need  now  is  concert  of  action  among  both 
fire  and  life  agents ;  such  action  as  will  tend 
to  exalt  the  profession,  and  gain  for  it  the 
good  will  and  respect  of  the  public.  To  do 
this  the  members  of  the  profession  miist  first 
drop  their  petty  animosities  and  prejudices, 
and  remember  only  each  other's  virtues  instead 
of  thoir  failings.  They  want  to  keep  their 
faith  with  each  other  better  in  the  future  than 
they  have  done  in  the  past,  and  look  not  so 
much  to  selfish  interests  as  to  the  general  in- 
terest of  the  public  and  the  companies.  This 
done  and  then  they  must  drive  out  a  lot  of  the 
black  sheep  from  among  them,  and  fill  their 
places  with  (jenttemen.  All  these  changes  can- 
not be  made  in  a  day,  but  then  they  can  be 
made  by  degrees,  and  the  initiative  step  should 
be  taken  at  once.  All  concede  the  necessity 
for  a  reformation,  and  we  are  waiting  anxious- 
ly to  see  who  will  lead  off  in  the  good  work. 
There  are  some  men  connected  with  the  biisi- 
ness  here  who  are  among  God's  noblemen,  and 
they  as  earnestly  desire  to  see  the  profession 
exalted  to  the  high  position  to  which  it  belongs 
as  we  do,  and  we  would  not  have  our  remarks 
construed  by  our  friends  in  the  East  in  such  a 
light,  as  to  include  them  among  the  disreput- 
able characters  rcfered  to.  These  are  the  men 
whom  we  call  upon  to  remedy  these  evils,  and 
to  whom  we  must  look  for  support.  They  can 
do  much  toward  bringing  about  a  reconcilia- 
tion and  a  unity  of  feeling  and  action  among 
the  profession,  and  through  their  intluenco  we 
hope  to  see  a  radical  change  brought  about 
■oon. 


■Why  is  the  Insurance  Business  Disrepu- 
table ? 

This  is  a  question  that  has  presented  itself  to 
us  with  great  force  of  late,  and  one  that  we  feel 
compelled  to  answer.     It  is  a  question  of  more 
than  ordinary  interest  to  the  insurance  frater- 
nity on  this  coast,  and  one  that  affects  them  all 
alike.     It  hangs  like  an  evil  shadow  over  their 
heads,  spreading  its  gloom  all  around  them  and 
blighting  the  brightest  impulses  of  th2ir  very 
souls  with  its  poisonous  breath.     It  is  no  chi- 
mera or  idle  spectre,  but  a  real  impendinn-  evil 
that  must  bo  met  iiromptly  and  dispelled,  if  the 
dignity  of  the  profession   is  to  be  maintained 
and  its  future  prosperity  made  certain.     There 
is  no  reason  why  we  should  enter  into  any  ar^u- 
gument  to  prove  that  the  business  is  regarded  by 
the  public  as  a  disreputable  occuijation.  It  needs 
no   proof.     Every  insurance  officer  and  agent 
knows  it  is  a  fact,  and  if  they  did  not  know  it, 
there  would  be  no  occasion  for  them  to  do  more 
than  to  mix  with  the  public  in  order  to  become 
convinced  of  its  truth.    There  are  hotels  in  this 
State  in  which  an  insurance  agent,  if  he  makes 
himself  known  as  such,  cannot  get  board  or 
lodging  unless  he  first  puts  up  a  "  deposit !  " 
There  is  no  discrimination  made  between  the 
good  and  the  bad,  but  all  are  treated  alike,  and 
in  some  .sections  the  treatment  is  outrageously 
bad.     The  entii-e  business  is  looked  upon  by  a 
large  class  of  our  best  people  as  being  of  the 
basest  and  most  dishonest  character.     Fire  in- 
surance is  only  accoj)ted  because  it  is  unavoid- 
able, and  life  insiu-ance  is  only  effected,  in  most 
cases,  by  the  victim  being  led  into  the  delusion 
that  it  is  the  "  goose  that  lays  the  golden  ego'," 
and  that  it  will  cost  him  nothing  to  get  it. 
The  one  enters  i^o  a  contract  with  a  scowl  on 
his  face  and  a  look  of  contempt  for  the  vendor 
in  his  eyes,  while  the  other  accepts  with  grace 
to-day,  and  swears  about  the  deception  prac- 
ticed  upon   him  to-morrow,  branding  it  as  a 
fraud   and  a  swindle,  and  the  managers   and 
agents  as  thieves  and  vagabonds.     We  ask  why 
does  this  condition  of  things  exist  ?     Who  are 
responsible  for  it.''    And  what  is  the  remedy  to 
be  applied  to  change  the  current  of  public  opin- 
ion, and  place  the  business  upon  the  broad  and 
elevated  position  to  which  it  properly  belongs'? 
These  are  questions  which  concern  every  man 
engaged  in  the  business.     The  public  have  no 
concern  in  them  whatever.     They  belonn-  ex- 
clusively to  insurance  men,  and  they  alone  can 
give  the  answer  and  apply  the  remedy.     It  is 
thi'ir  (liarexiutable  nets  that  dishonors  and   de- 
grades the  business.     In  reference  to  life  insur- 
ance, the  companies  hold  out  inducements  that 
cannot   be  realized,    and  in  many  ways  break 
faith  with  the  insured.     The  solicitor  resorts 
to  all  manner  of  deception  to  obtain  insurance, 
and  wherever  he  goes  he  blasts   the  business 
just   like  an  autumn  frost  will  blast  the  rose. 
He  leaves    a    barren   wilderness  behind  him, 
which  it  takes  years  of  patient  toil  aud  gener- 
ous care  to  cultivate  again. 

In  fire  insurance  the  same  evil  influences  are 
at  work.  Companies  cook  their  statements  and 
inliate  their  assets  in  order  to  deceive  the  pub- 
lic, and  ilot  nnfreiuently  does  the  deception 
prove  a  success.  The  agents  resort  to  all  kinds 
of  tricks  to  get  business,  and  often  create 
trouble  between  policy-holder  and  company  by 
reason   of  some  misrepresentation  of  the  risk 


made  without  the  knowledge  of  either.  In 
many  ways  the  ptiblic  are  deceived  and  made 
vindictive. 

But  there  is  one  other  cause  of  this  feeling  of 
distrust  and  contempt,  a  cause  more  potent  and 
Ijoworful    and   more  degrading  to  the  under- 
writers than  all  the  others  together,  aud  for 
which  they  alone  are  responsible  ;  we  refer  to 
the  personal  enmitij  and  vUiiperation  that  ex- 
ists betu-eeii  them  as  rii-als.    This  is  the  bane 
of  the  whole  evil.     All  manner  of  slanderous 
reports  are  put  in  circulation,  aud  the  ba.sest 
falsehoods  are   resorted  to  by  them  to  traduce 
and  damage  each  other.     The  managers  of  the 
various  companies  are  engaged  in  an  official 
and  dirty  warfare  against  each  other,  and  en- 
deavoring  to  build  themselves  up  by  tearinc 
down  their  opponents.     There   is  no  unity  of 
feeling  or  sympathy  between  them,  and  their 
assaults  upon  each  other  are  made  without  any 
regard  to  the  dignity  or  general  good  of    the 
profession,  and,  in  some  instances,  with  a  vin- 
dictiveness  that  would  do  credit  to  an   Italian 
brigand.     And  among  rival  agents  this  antag- 
onism is   even  more  vigorous  and  debauched. 
They  hound  each  other  with  the  tenacity  of  a 
panther,  and  the  most  villainous  constructions 
are  placed  upon  their  every  action.     The  pub- 
lic  are  told   that  this  man  is  a  liar,  and  that 
man  a  thief,  and  that  all  the  rest  are,  scoun- 
drels of  the  first  water,  and  that  the  companies 
they  represent  are  either  bankrupts  or  else  no 
better  than  highway  robbers,  and  that  to  place 
insurance    with     them     is    simply    throwing 
money  away.     Really  this  is  not  an  overdrawn 
picture,   as  our  personal   knowledge    goes   to 
prove  that  there  is  scarcely  a  life  or  fire  under- 
writer on  this  coast  who  speaks  well  of  his  op- 
ponents.    Thf  y  are  as  jealous  of  each  other  as 
pet  poodles,  and   scarcely  as  dignified  in   their 
deportment.     How  then  can   they  expect  the 
public    to    resjjeot  them  personally,  or  honor 
their    profession,    when    they  do  not   respect 
themselves  or  their  calling  ?    Men  are  not  over- 
generous  anyway,  and  it  would  be  folly  to  ex- 
pect them  to  honor  a  profes-sion  the  conduct  of 
which  is  utterly  devoid  of  even  an  appearance 
of  dignity  or  honor.     If  underwriters  woiild  be 
respected,  they  must  first  respect  themselves, 
and  if  they  would  have  their  i^rofession  regard- 
ed as  other  than  a  disreputable  one,  they  must 
first  characterize  it  with  dignity,  and  conduct 
it  with  that   gentlemanly  deportment  and  up- 
rightness that  it  deserves.     There  is  no  occa- 
sion   for  this  eternal   strife  and   discord  ;    no 
sense  in  it.     There  is  a  noble  work  before  the 
underwriters  on  this  coast,  and  they  should  set 
about  that   work   in  an  honorable  and  high- 
toned  manner.     Their  interests  are  identical  in 
so  far  as   the  public    are  concerne<l,  and  they 
should  unite  in  correcting  these  irregularities 
and  evil  inlluences.     There   is,  or  should  be  a 
bond    of    sympathy  between    them,   and   they 
should    labor  harmoniously  aud  zealously  for 
the  ono  grand  object,  viz  :  the  building  up  of 
the  business  on  a  high-toned  and  honest  basis, 
and  the  enlarging  the  field  and  extending   the 
sphere  of  their  usefulness.     Their  actions  to- 
ward each  other  should  be  characterized  with 
dignity   and  respect,  and  their  dealings  with 
the   jiublio  should  hi'  strictly   honest   aud    «i)- 
right.     When  tlu'y  iirat  respect  themselves  aud 
their  profes-iun,  then  will  the  public  s^ntiiuent, 
whii  h   is  now  against  them,  change  in  their 
favur. 
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The  Andes  and  Mr.  Bennett. 

Tho  suspen.sioii  of  this  noted  company  has 
given  rise  to  considorablo  sppenlation  iind  com- 
ment, both  among  the  insurance  journals  and 
tho  daily  press.  Many  theories  are  set  forth 
as  to  the  real  cause  of  the  misfortunes  that 
have  befallen  it ;  some  of  them  reflecting 
strongly  upon  Mr.  Bennett,  the  president, 
while  others  ascribe  it  t^j  the  >^eat  losses  sus- 
tained at  Cliicago  and  elsewhere  since  the  date 
of  that  event,  and  other  unforsetn  circum- 
stances and  misfortunes  over  which  that  gen- 
tleman had  no  control.  Be  the  causes  what- 
ever they  may,  it  is  unfortunate  that  the  com- 
pany has  been  forced  to  suspend  at  this  time. 
Its  losses  at  Chicago  were  paid  promptly  and 
fairly,  and  all  the  claims  upon  it  so  far  have 
been  met  in  the  same  manner,  and  after  going 
through  that  great  trial,  as  well  as  subsequent 
ones,  with  so  much  credit  and  honor,  it  is 
peculiarly  xmfortunate  that  it  is  not  able  to 
continue  business  now,  when  that  business  is 
being  conducted  upon  such  an  improved  basis 
and  at  such  advanced  rates  as  will  ere  long 
remimerate  the  stockholders,  in  a  measure,  for 
their  great  losses  by  tliat  fire.  We  recognize 
Mr.  Benuet  as  one  of  the  ablest  underwriters 
in  America,  and  in  no  event  will  we  attribute 
this  great  failure  to  him  personally.  Faults 
ho  may  have  had  and  indiscretions  he  may 
have  committed,  but  not  more  of  them  than 
other  enterprising  and  energetic  men  who  be- 
long to  tho  same  profession  as  himself,  and  if 
misfortune  has  forced  him  to  surrender,  his 
capitulation  is  in  nowi.se  clouded  with  dishonor. 
True,  he  carried  a  heavy  line  in  Chicago  and 
made  an  enormous  loss,  but  how  inany  other 
companies  even  excelled  him  therein  amount  at 
risk  and  doubled  his  losses,  without  a  dollar 
more  to  pay  with  than  he  had  'i  Some  of  the 
most  conservative  companies  in  America  are 
as  much  to  be  censured  for  illegitimate  prac- 
tices in  that  city  as  the  Andes,  and  if  one  is  to 
be  arraigned  before  the  court  of  public  opinion, 
why  not  all  ?  There  were  many  companies  as 
badly  crippled  at  Chicago  as  the  Andes,  and 
some  of  them  that  are  still  doing  Vnisiness  and 
have  the  entire  confidence  of  the  pviblic,  and 
deservedly  so,  are  in  no  l>etter  condition  to- 
day than  it  is,  if  there  secret  history  was  made 
known.  Yet  those  companies  are,  to  all  in- 
tents and  purposes,  solvent ;  they  are  paying 
all  their  losses  promptly,  and  will  continue  to 
do  so  if  they  are  let  alone  by  a  gos.siping 
press  and  an  officious  public,  to  say  nothing  of 
malicious  rivals  and  a  prejudiced  insurance 
department.  They  will  soon  )>e  recuperated  to 
such  an  ext<>nt  that  no  ordinary  calamity  can 
possibly  nffott  them  ;  and  so  would  the  Andes 
have  done.  The  Sjiectutor  claims  the  credit  ('r') 
of  bringing  about  its  downfall.  If,  through 
Bonlid  nuilice  and  jutboiuiI  hatred,  tlioro  is  any 
honor  to  be  gaine<l  by  forcing  a  company  to 
susixnd  operations,  and  tliereby  subjecting 
st<ji:kholdeni  and  tho  public  to  a  hea>-y  loss, 
when  that  company,  if  lut  alono,  could  have 
met  its  losses  and  repaired  its  capital,  tho 
Spectator  has  gained  it.  If  there  is  satisfac- 
tion in  ruining  ime  man,  wliin  to  do  that 
hundreds  of  others  must  bo  riiini-tl  with  him, 
tho  SpertnKir  has  that  satisfaction  alwi.  We 
do  not  think   thut  journal   honest  when  it  dis- 


claims any  personal  dislike  of  Mr.  Bennett  or 
intention  to  do  him  any  injmy  ;  neither  do  we 
believe  that  it  acted  from  a  conviction  of  jus- 
tice and  right  in  its  scurrilous  a.ssaults  upon 
tho  company  over  which  he  presided. 

But  it  is  not  with  that  paper  that  we  have 
to  deal.  It  will  receive  its  reward  in  due  time, 
as  it  has  always  done  in  the  Albany  lobby  and 
elsewhere.  It  is  with  the  public  press  and 
public  opinion  that  we  wish  to  deal,  in  order 
that  an  acknowledged  misfortune  may  not 
be  grossly  exagerated,  and  an  able  underwriter 
be  unfairly  adjudged.  It  is  not  yet  certain 
that  tho  company  will  go  into  liquidation,  and 
if  it  does,  we  are  assured  that  it  will  meet  all 
its  obligations  in  full.  Tho  only  loss  sustained 
will  fall  upon  tho  stockholders,  and  in  view  of 
this  fact,  tho  public  have  no  cause  for  com- 
plaint. None  have  cause  to  censure  the  actions 
of  Mr.  Bennett  but  those  who  furnished  the 
capital  of  his  company,  and  none  of  them  have 
lost  more  th.an  did  Mr.  Bennett  himself.  As 
an  underwriter,  he  has  the  confidence  of  under- 
writers, and  he  is  acknowledged  by  them  as 
being  one  of  the  best  in  the  profession,  and  but 
few  of  them  will  attribute  this  failure  to  him. 

The  following  fi'om  a  Cincinnati  daily  will 
not  be  found  uninteresting,  and,  to  some  ex- 
tent corroborates  our  views  : 

"The  situation  of  the  Andes  is,  in  brief, 
this :  One  million  and  a  half  of  dollars  have 
been  paid  in  by  tho  stockholders.  The  whole 
sum  has  been  lost,  and  the  only  question  is, 
whether  the  stockholders  .shall  be  a.ssessed  for  a 
further  sum,  in  onli^r  to  close  up  the  business  P 
The  capital  stock  was  one  iriillion  dollars. 
That  pa.ssed  away  in  the  Chicago  fire.  An 
assessracut  of  half  a  million  w.is  made,  and  the 
most  curious  inquiry  Ls  as  to  the  mode  of  eva- 
poration of  that  sum.  About  one  hundred  and 
twenty-five  thousand  dollai-s  of  it  was  expend- 
ed in  establishing  agencies.  Another  one  hun- 
dred and  twenty-five  thousand  dollars  disap- 
peared in  advertising.  The  agencies  and  ad- 
vertising were,  perhaps,  essential  to  the  pro- 
duction of  business,  but  when  the  company 
has  perished  the  money  will  not  return.  Nearly 
fifty  thousand  dollai's  went  out  in  stamps  upon 
policies,  an  outl:iy  that  the  law  does  iu>t 
now  require.  We  have  thus  accounted  for  tho 
lo.ss  of  one  million  three  hundred  thousjmd 
dollars.  Then  tho  in.surance  losses  have 
been  larger  since  the  Chicago  fire  than  they 
were  ever  known  to  be.  We  should  have 
thotight  the  le.s-son  of  that  tremendous  calamity 
would  have  been  cautiousness,  the  adoption  of 
siifeguards  against  fires,  a  more  careful  line  of 
business  as  to  the  acceptance  of  risks.  The  facts 
arc  otherwise.  Insurance  companit.'S  have  been 
more  reckless  that  ever  in  their  management, 
and  the  percentage  of  losses  hiui  increaso<l.  This 
accounts  for  the  sum  needed  to  make  up  tho 
million  and  a  half  of  our  capital  that  this  vol- 
canii'  peak  of  the  Andes  lias  blown  about  the 
world  in  a.shes.  The  best  that  Mr.  J.  V.  Kil- 
breth.  President  jiro  tern.,  is  able  to  say  is  : 

'  In  case  the  assessment  should  not  be  calle<l 
for  or  paid,  we  believe  the  presi'ut  assi'ts  will 
prove  sufHcient  to  meet  the  just  liabilities,  un- 
less unusual  los.se«  fall  ujwn  the  company.' 

The  Amazon  luid  Trium|ih  t'oniiianies, 
which  were  associat^'d  with  tin;  Andes  uniier 
the  management  of  Mr.  J.  B.  Bennett,  did  not 
suffer  from  the  Cliicago  fire,  and  Mr.  Kilbreth, 
who  has  studiisl  tho  accounts  thoroughly, 
gives  assurances  that  they  arc  in  sound  oondi- 
tion  and  deserves  the  confidence  of  the  com- 
munity." 

Here  is  a  taoit  endorsement  of  Mr.  Bennett. 
The  million  lost  at  Chicago,  cannot  be  charged 
to  his  account.  The  advertising  and  agency 
ox[X'nac«  were  unavoidabli'  if  the  comjwny 
would  g«t  business,  and  only  by  Ketting  busi- 


ness could  it  hope  to  succeed.  For  this  outlay 
he  deserves  no  censure,  as  it  would  soon  have 
returned  but  for  this  unfortunate  suap'^nsion. 
We  regret  the  circumstance  deei)ly  and  tender 
Mr.  Bennett  our  deeijest  sympathy  in  this  his 
greatest  misfortune. 


Insurance  Results  for  1872. 

Ten  months  of  the  present  year  have  pas.sed, 
and  no  very  brilliant  insurance  results  have 
been  developed.  The  life  business,  in  fact,  has 
been  exceedingly  dull.  A  few  companies  have 
run  a  little  ahead  of  their  last  year's  business, 
and  some  have  run  behind,  while  many  of 
them  have  remained  almost  stationarj'.  Dur- 
ing 1S71,  there  were  4,313  life  policies  issued  in 
this  State,  insuring  $14,847,253  of  risks,  the 
premiums  on  which  amounted  to  $596,505. 
We  very  much  doubt  it  the  total  business,  at 
the  end  of  this  year,  will  foot  up  so  large  an 
amount.  In  fact  we  scarcely  hoped  at  the 
commencement  of  this  year  that  we  could  make 
as  good  a  showing,  for  the  reason  that  we  had 
just  pas.sed  through  two  terrible  dry  seasons 
which  had  cut  short  the  crojis  and  embarrassed 
a  large  portion  of  our  fanners  and  business 
men  ;  1S70  and  '71  were  the  hardest  years  ever 
experienced  in  this  country,  and  we  have  not 
yet  entirely  recovered  from  the  effects  of  them. 
Money  matters  have  been  close  throughout  the 
interior,  and  business  dull.  The  immense  crop 
this  year  has  not  yet  been  realized  upon  to  any 
very  great  extent,  and  will  not  be  in  time  to 
produce  any  very  great  change  in  the  business 
of  the  next  two  months.  The  business  of  the  past 
ten  months  has  been  secured  principally  in  the 
cities  and  towns  of  the  interior,  among  the 
mercantile  and  other  business  classes.  Very 
little  country  work  has  been  accomplished. 
This  is  perhaps  a  good  thing,  for  tho  reason 
that  the  country  people  will  soon  have  plenty 
of  money,  and  a  thorough  and  systematic  can- 
va-ss  among  them  this  coming  winter  and 
spring  will  accomplish  great  results  ;  and  those 
who  do  insure  will  be  able  to  pay  for  their 
policies. 

Fire  insurance  has  experienced  some  of  the 
same  drawbacks,  and  we  doubt  if  the  showing 
at  the  end  of  this  year  will  differ  very  ma- 
terially fi'om  that  of  last  year.  The  amount 
of  risks  written  in  this  Stato  will  scarcely 
equal  that  of  1S71,  while  the  premium  income, 
by  reason  of  tho  high  rates  prevailing  this 
year,  will  greatly  exceed  the  income  of  last. 
In  rt^ference  to  losses,  we  don't  think  there 
will  be  any  very  great  difference.  As  far  as 
we  have  any  record  of  them  for  this  year,  they 
arc  nearly  or  quite  as  large  as  they  were  last 
year,  and  pretty  evenly  divided  among  the 
various  companies  in  proportion  to  the  amount 
at  risk  in  each  of  them.  The  heaviest  losers 
so  far,  are  tlie  tiiver|xiol,  London  and  Globe 
and  the  lm])crial  Comimniesof  Knglaud.  Those 
eonipauies  are  carrying  largo  liiH>s  all  over  tho 
State,  and  as  a  natural  cons«iuonoi'  they  have 
been  getting  tlu'ir  full  "  benefit  "  of  Iosm-s. 

The  Marine  business  so  far  has  Ktn  much 
better  than  that  of  la-st  year.  Rates  have  been 
better,  and  losses  not  so  heavy,  unless  tho  close 
of  the  year  should  be  marked  with  some  serious 
disasters,  our  Marine  comivinies  will  doubtless 
realize  a  fair  pi-ofit  on   the   business  of    1872. 

The  pn  sent  and  the  following  monlhs.  how- 
ever, are  gvnenilly  very  stonuy  on  this  coast, 
and  any  profits  that  may  have  atvTutxl  to  the 
compuiutw  so  fur,  may  yat  bo  consuiaad. 


COAST     REVIEW. 


A\ 


construction  anJ  outfit — by  its  net  reventn  of 
J;l,16">,i!ti3  will  piiy  its  sliarelioldt-rs  21  pur  cent, 
diviik'nd,  anJ  liavu  a  surplus  in  the  treasury  ol' 
Sn.?,78. 

You  will  notice  that  the  freight  tonna<;e  on  tlii- 
three-feet  guaf-e  has  been  put  in  the  caleulation, 
of  revenue  at  s;2.50  per  ton,  in  place  of  S-i  on  In' 
standard  road.  The  justification  of  this  will  be 
found  in  the  fact  that  with  200  tons  of  freight 
transported  on  each  train  on  the  smaller  guage, 
the  gross  weight  of  the  train  would  be  'Al'i  tons; 
while  the  same  freight  load  on  the  wider  road 
woulil  bring  tlic  gross  weight  of  train  to  4'.iri 
tons  the  dilferenee  being  123  tons.  This  doubled, 
for  the  up  and  down  freight  trains,  would  give  a 
daily  saving  of  246  tons,  and  in  the  year  7t),'.''l8 
tons,  for  which  motive  power  and  steam  would 
not  have  to  be  provided.  Putting  this  tonnage 
at  even  1  cent  per  ton  per  mile,  or  SI  on  the 
hunilred  miles,  it  would  be  equivalent  to  a  diminu- 
tion in  working  ost  of  S76,!'9S  This  amount 
added  to  $:ll;<,iiOn,  the  gross  revenue  derived 
from  the  freight  charge  of  S2.-')0  on  the  three- 
feet  road,  would  be  increased  to  .S-;89,'.I08,  or 
more  than  the  gross  revenue  from  the  standard 
road  from  freight  at  $'i  per  ton.  It  is  clear, 
then,  that  charges  in  general  freight  can  be  re- 
duced to  the  public,  wldle  producing  greater 
profit  to  the  railway  company. 

There  is  good  reason,  also,  for  making  the  pas- 
senger fare  on  the  100  ndles  of  the  three-feet 
road  S2..50  instead  of  S3;  for  while  20  cars  are 
taken  as  the  conveyance  on  the  four-f-ct  eight 
and  one-half  inch  track  of  o.SO  passengers  per 
diem,  and  24  cars  will  be  used  on  the  smaller  line 
to  transport  a  like  nuinber^the  20  wide-gauge 
cars  will  weigh  29.J  tons,  but  the  24  tlirei'-feet 
gauge  coaches  will  weigh  only  161  tons — each  set 
of  cars  carrying  36  tons  of  passenger  load.  The 
smaller  road  will,  including  the  engine  weights, 
have  1 5 1  tons  less  to  provide  steam  for  each  day  ; 
and  thi.-,  in  the  year  will  amount  to  48,200  tons, 
which,  at  1|  cents  per  ton  per  mile,  would  be 
$84.3.t3  to  the  credit  of  the  working  expense  on 
passenger  trains  of  the  smaller  gauge  road.  Add 
this  to  the  I'eceipts  from  passenger  fares  at  $2.5'' 
and  it  will  fully  equal  the  receipts  from  the  same 
source  on  the  standard  line  at  S3. 

This  decrease  in  operating  expenses  in  the 
transportation  merely  of  the  freight  and  passen- 
ger tradic  amounts  to  7A  per  cent,  of  the  gross 
revenue  of  the  wide  road;  and  when  we  can  ar- 
rive at  the  reduced  wear  on  rolling  stock  and 
permanent  way,  caused  by  the  sime  thing,  with 
the  other  advantages  before  alluded  to — it  will 
we  think,  be  apparent  that  our  48  per  cent,  of 
gross  revenue  for  working  expenses  on  the  three- 
feet  road  is  reallv  a  large  allowance." 


Railroad  Notes. 


There  are  nine  new  roads  building  in  llin- 
nesota. 

The  Kansas  Central  (narrow  gauge)  is  finish- 
ed forty-five  miles  from  Lsavtnworth.  The 
grading;  is  finishsd  eleven  miles  further. 

The  citizens  of  Ludington,  Michigan,  have 
subssribid  $20,033  to  th?  extension  of  the  Chi- 
cago and  Michigan  Lake  Shors  Railroad. 

A  p.\RTV  of  leading  French  railroad  engineers 
arj  about  visiting  this  country,  for  thi  purpose 
of  eximiiiing  into  our  railway  sy.stem,  and 
particularly  thi  building  of  cars. 

Tfie  Pullman  Car  Company  are  running 
their  cars  over  the  Bombay  and  Calcutta 
(India)  Railroad — a  distance  of  fourteen  miles. 
Thsy  hive  in  all  some  five  hundrjJ  cars,  dis- 
tributed about  equally  among  ninety  roads, 
which  roads  a j^rjgata  in  Ln^th  fi/tjsn  thou- 
Band  mil.^s. 

The  Chicago  Trib.nv;  of  the  8th  inst.,  con- 
tains an  articU'  in  relation  to  the  advantages 
possessed  by  narrow  gauges  over  the  common 


width.  It  appears  that  the  question  of  a 
naiTow  gauge  route  from  thit  city  to  New 
York  is  being  agitated  again  with  a  possi'iility 
of  success. 

The  Chesapeake  and  Ohio  Railway  track  is 
laid  for  forty-three  miles  beyond  the  White 
Sulphur  Springs.  The  gap  is  daily  lessening, 
and  thus  increasing  the  thrill  of  expectation 
of  the  early  day  when  the  long  deferred  hope 
of  a  Railway  through  Virginia  to  the  Chesa- 
peak  will  be  realized.  Only  a  few  weeks  now 
stand  between  us  and  the  day  when  this  great 
event  will  occur. 

The  Prussian  Railways,  in  1S70,  paid  on  an 
average  a  dividend  of  8-13  per  cent,  on  the  em- 
ployed capital.  The  dividends  varied  accord- 
ing to  the  importance  of  the  lines.  Thus,  out 
of  forty-six  lines,  the  Upp:-r  Silesian  linv  paid 
eighteen  per  cent. ,  seven  other  lines  paid  ten 
per  cent.,  twenty-six  lines  paid  six  jjer  cent., 
and  only  twelve  lines  paid  under  five  per  cent. 
On  March  ist,  1872,  there  were  7,969  English 
miles  of  railroad  in  operation  in  Prussia, 
against  7,331  miles  in  operation  on  March  1st, 
1 87 1.  The  average  monthly  income  per  Eng- 
lish mile  in  March,  1872,  was  $1,005,  against 
$1,056  in  1879,  and  $1,009  'ii  1869. 

Sax  Diego  Supervisors  have  jiassed  the  fol- 
lowing resolution  : 

"WHEHE.iS,  A  petition  signed  by  a  large 
number  of  property-holders  of  the  city  of  San 
Diego,  has  been  presented  to  this  Board,  to 
call  a  city  election  as  .speedily  as  possible,  for 
the  purpose  of  placing  before  the  people  of  the 
city  the  proposition  to  authorize  tha  Board  of 
City  Trustees  to  issue  bonds  to  the  amount  of 
$250,000,  for  th?  purpose  of  carrying  out  the 
agreement  of  th?  Committee  of  Forty  with 
Col.  Thos.  Ij.  Scott ;  be  it  therefore 

JiesriJreil,  That  Bn  election  be  immediately 
ordered  by  this  Board  in  accordance  with  the 
above-mentioned  petition,  in  conformity  with 
our  city  charter,  with  this  difference,  that  the 
Board  be  authorized  to  issue  $150,000  instead 
of  $250,000. 

The  resolution  was  unanimously  carried. 


Central  PaoifiD  R.  R.  Operations. 

The  operations  of  this  road  for  August,  was 
large,  as  the  annexed  statement  from  General 
Freight  Agent,  J.  C.  Stubbs,  will  show: 

The  whole  amount  is  5,498,000  pounds,  or  2,- 
77')  tons,  equal  to  a  train  of  ten  car  loads  for 
each  working  day  in  the  month.  M  least  90  per 
cent,  of  this  freight  was  shipped  from  S.m  Fran- 
cisco, as  follows : 

Tra.lhs 2,22.S,!)2niWine.lbK 292,MS 

Silk 102.;)47:Quick.silvfir 10.'.IS2 

Wool,  Australia..       (Mi.ewlG-lue m.sGu 

Wool,  California.  1,70S,774  Salmon H.'j.-ion 

Leather 67,155|Merchandise 3W.2Gn 


Total 4,977,4HO 

The  shipments  for  the  month  from  interior 
points,  embraced  100,000  lbs.  Fruit;  2.'),02o  lbs. 
Wine;  and  21,760  lbs.  merchandise  from  San 
Jose;  2,.")30  lbs.  merchandise  I'rom  Stockton; 
208,0011  lbs.  I'riiit;  20,8-j8  lbs.  Wine;  107,'Jii3 
lbs.  Wool :  S,fi98  lbs.  Antimony,  and  4,925  lbs. 
merchandise  from  Sacramento;  and  20,000  ll)s. 
Kruit,  335  lbs.  Wine,  and  1.482  lbs.  merchandise 
from  Marysville.  Tlie  shipments  over  the  road 
for  the  lirsl  eiglit  mouths  of  the  year,  compare  as 
follows : 

Ennx  Months. 

Tf.n.  Ib.i 

Coff.'l- 

CuMSia 

Spices 

Silk 

Cotton. 


Wool la.oio.MS 


1871.  is:2. 

6,t5(i9,87l  5.7'.il.l7t 

;)'.;4,'.i."io  1,1  ;,i.i,<):i 

2il.l'.70 

27,4.iO  

B03,Ht)(i  47S,S11 

12.'i,420  1S(I.2S1 


ij».ith.r i.OR-'),o:)r.  sia.His 

Hiil'.s.  Furs  anrt  Skins....       154.807  .'>70,779 

S'Oluou 384,700  l,.5r>ll,S«.5 

Flour r),(n7..0()O 

Frii  i  t 717 ,39,';  3;)">.0:)7 

V'i"''   1,092,75.';  1,0.J8,832 

Quicksilver 81,901)  178,230 

Gl"'- 85,032  82,920 

P«tuut:- 40.1B8 

Butter 60,126 

Hops 121,488  21,876 

Mutal  and  Ore 9.i,a34  33,870 

Livfr  Stock 240,0(10  40,0.30 

Merchandise 8.97:i,20S  8,.'i7.1.116 

Totals 32,932,15;)  41,764,785 

The  noteworthy  feature  is  the  large  quantity  of 

Wool  taken,  being  over  one-third  from  the  total. 

The  pi-oportion  of  freight  sent  to  San  Francisco 

and  the  interior,  is  shown  by  the  anuexed  table: 

San  Francisco.      Interior.  Totals. 

January,  lbs :),9r>9,:)85  117,R97  4,087,282 

Febru.irj- 1.7(«,721  117.258  1.820,982 

March 3,24:1,2.51  :«U,177  :!.473.428 

April 4,231.147  651,039  4,782,186 

May 9.0.58,120        1,205,495  10,ar,:),.545 

June 5,544,7.59  401 .894  6.000.053 

July 4.810,749  421,0:)9  5,2:12,388 

August 4,977,480  520,801  5,498.341 

Totals 38,138,615        3,620.170  41.704.785 

The  freight  bounl  to  San  Fi'ancisco  was  prob- 
ably much  larger,  while  the  way  traffic  must  be 
considerable.  The  earnings  ol  the  road  for  Au- 
gust, amounted  to  .5:1,288,300,  against  .<il,005,4O0 
for  the  same  month  in  1871,  and  S8o7,800  for  the 
same  mcmth  in  1870.  The  earnings  of  the  road 
for  the  first  eight  months  of  the  year,  aggi-egate 
•*>7,972,200,  against  §5, 920,600  for  the  same  time 
in  1871,  and  $5,018,300  for  the  same  time  in 
1870.  The  inci-ease  this  year  over  last  is  remark- 
able, amounting  to  a  clean  S2,ooO,000.  The  road 
is  doing  as  well  as  its  most  sanguine  friends  could 
expect.  The  necessity  of  another  trunk  line 
across  the  continent  is  too  apparent  to  require 
comment.  Its  want  will  be  severely  felt  long  be- 
foi-e  the  I'oad  can  be  built,  even  if  workwere  in- 
augurated to-morrow  and  pushed  with  all  possible 
haste. 


Progress  of  RaUroad  Construction 

We  gather  from  "  Poor's  Manual  of  the  Rail- 
roads of  the  United  States,"  which  has  just  been 
issued  for  tlie  current  ye:ir,  and  which,  containing, 
besid.;s  full  statements  of  every  railroad  in  the 
country,  a  large  amount  of  other  valuable  finan- 
cial and  statistical  information,  is  one  of  the  most 
useful  and  authoritative  publications  of  the  kind 
extant,  the  following  information  relative  to  r.^il- 
road  progress  in  the  United  States  during  187   . 

The  number  of  roads  in  operation  or  in  process 
of  construction  at  the  close  of  the  year,  was  36'<, 
having  a  total  mileage  of  60,852  miles,  or  an 
average  165.33  miles.  This  is  an  increase  of 
67,317  miles  in  the  last  30  year.s,  which  would 
give  an  average  increase  of  1,910  miles  per  year, 
which  is,  however,  an  amount  not  reached  imiil 
1851.  The  following  table  will  show  the  annual 
increase  since  1830,  the  year  when  the  first  rail- 
road, the  Baltimore  &  Ohio  was  opened  for  use : 


Annual  Increase 
of  mil.a^e 


U,a8",06fl 


Year  opt-ratiun 

1830 23 

1831 95 -  72 

1832 229 l.'!4 

1833 380 151 

1834 633 253 

1835 1,098 265 

1836 1,273  176 

1837 1,497 224 

1838 1,913 41« 

1839 2,302 389 

1840 2,818 515 

1841 3,53.'i 717 

1842 4,026 491 

1843 4,185 159 

1844 4,377 192 

1S45 4,633 258 

1S4G 4,939  297 

1847  5,599 CtJ» 

1848 5,996 397 

184!i  7,365 ],3ti» 

1850 9,021  1,666 

1851 10,982 1,961 
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1862 12,908 1,926 

1853 15,300 2,452 

1864 16,720 1,360 

1855 18,374 1,654 

1856 22,017 3,043 

1857 24,608. 2,491 

1858 26,908 2,400 

1859 28,789 1,821 

1800 30,635 1,846 

1861 31,266 621 

1862 32,120 804 

1863 33,170 1,060 

1864 33,908 738 

1865 35,185 2,277 

1806 37,017 1,832 

1867 39,244 1,227 

1868 42,277    3,0S3 

1869 47,254 4,999 

1870 53,399 6,145 

1871 60,852 7,453 

From  this  tabic  it  will  be  seen  that  the  great- 
est auuual  amount  of  mileage  eonstrueted  in  the 
history  of  our  railroads,  was  built  in  1S71.  This 
fact  is  certainly  very  flattering,  since  the  decade 
1800-70  witnessed  a  general  prostration  of  rail- 
road interests  occasioned  by  the  war,  railroad 
building  in  the  years  ISOl,  1802,  and  1804  having 
declined  so  low  as  hardly  to  surpass  any  one 
year  between  1840  and  1S60.  In  1867  a  marked 
improvement  became  visible,  and  from  that  date 
onward  the  rate  of  progress  has  been  steady  and 
rapid.  That  this  progress  will  continue  for  a 
considerable  future  period  is  almost  absolutelv 
certain.  Large  districts  of  the  country  are  still 
comparatively  without  railroad  facilities,  the 
greater  part  of  the  south  and  much  of  the  west 
still  remaining  to  be  built  over.  As  population 
increases,  we  may  look  for  a  gradual  appro.xima- 
tion  to  the  condition  of  Massachusetts,  where 
there  is  one  mile  of  road  to  each  4.86  square 
miles  of  territory. 

The  average  cost  per  mile  of  existing  roads  is 
estimated  at  $50,000  which  is  rather  above  than 
below  the  probable  actual  sum.  The  total  cost  ia, 
therefore,  in  the  ncin;hborliood  of  33,042,600,000, 
an  amount  far  in  excess  of  any  other  nation's  ex- 
penditures for  a  similar  purpose,  while  the  amount 
expended  in  construction  and  repairs  for  1871  is 
given  at  §275,000,000.  These  ligures,  large 'as 
they  are,  can  be  taken  to  represent  but  a  small 
portion  of  the  actual  sums  expcmled  in  connec- 
tion with  the  railroad  system.  They  represent 
merely  the  construction  of  and  repairs  upon  the 
roads  themselves,  the  cost  of  the  mileage  alone 
for  the  past  year  being  lixed  at  ^22.'j, 000,000.  If 
we  take  into  account  the  sums  paid  out  for  eciuip- 
ments  on  new  roads,  with  the  numerous  inciden- 
tal expenses  whiuh  arc  not  included  under  the 
Leads  of  construction  or  repairs,  such  as  running' 
expenses  and  the  like,  it  is  not  improbable  tluU 
the  sums  so  paid  out  would  swell  the  total  amount 
to  nearly  double  that  here  given.  In  amount  of 
earnings  and  tonnage  the  increase  is  fullv  as 
remarkable  and  rapid  ns  in  mileage.  The  earn- 
ings of  all  the  roads  in  the  United  States  for 
1850,  when  the  Erie  railroad  was  opened  and 
canal  tolls  removed  from  the  New  York  Central 
line,  were  $39,460,358  (an  average  of  about  %i,- 
361,  per  mile),  of  which  *20,192,104  were  de- 
rived from  freight.  In  1871,  on  the  other  hand, 
the  gross  earnings  were  S154,U69,ii00,  an  average 
of  S7.6O0  per  mile,  two-thirds  of  which  were  de- 
rived Irom  freight.  This  shows  an  increase  in 
gross  earnings  of  $^115,602,642,  or  $3,136  per 
mile,  in  twenty-one  years.  From  1801  to  1871 
tliD  total  increase  was  about  S;3 20,000,000,  or 
$32,0iM),OOO  yearly,  being  iiearlv  25  percent,  per 
annum.  Hy  a  rough  estimate,' the  total  railroad 
Uinnage  of  the  country  in  1851  is  6xed  at  6,656,- 
320  tons,  and  in  1871  at  liii),000,000  tons,  an 
enormous  and  unexampled  increase. 

The  foregoing  statements  will  ^how  that  our 
railroad  progress  in  1871  aflords,  in  every  re- 
epeci,  matter  of  congratulation  lo  our  people. 
Perhaps  the  only  thing  to  be  seriouslv  objccleil 
to,  as  likely  lobe  injurious,  not  only  to  ih,.  people 
nt  large,  but  even  to  the  railroad  system  itself  in 
tUo  long  run,  is  the  practice  of  granting  the  pul,- 
hc  lundB  lor  jiurpoaea  of  railroad  copstruction. 


I  In  certain  exceptional  cases  this  may  be  wise  and 
commendable,   and  it  is   unquestionably  a  wise 

I  policy  to  push  our  railroads  beyond  the  limits  of 
actual  settlement,  if,  by  so  doing,  an  industrious 
and  hardy  population  can  be  attracted  into  those 
regions.  But  we  cannot  agree  with  the  author  of 
this  Manual  in  regarding  the  policy  pursued  for 
some  years  past  as  altogether  wise  and  beneficent, 
nor  can  we  see  that  any  great  pecuniary  advan- 
tages have,  as  he  claims,  resulted  from  it.  When 
we  consider  that  57,000,000  acres  of  public  land, 
equal  89,000  to  square,  miles,  have  been  given  to 
fifty-eight  corporations,  besides  all  that  has  been 
squandered  upon  the  various  Pacific  roads,  and 
lor  which  they  are  still  largely  indebted  to  the 
government,  we  are  compelled  to  enter  our  pro- 
test against  any  further  enriching  of  companies 
at  the  expense  of  the  people. — Financier. 


O.    -P.    R.    !R. 

COMMENCING 

Monday,   April   29  th,    1872. 
And  uutil  further  notice,  Trains  and  Boats  will 

LEAVE   SAN   FRANCISCO. 


7  nfl'^''^-  Overland  E.xpress  Train  for  Sacramento, 
I  .  VFli  Maii-Bvillc,  Ked  Bluff,  Colfax,  Keno,  Ogdenund 
OnuOm. 

3t\r\  p.  M.    San  JoBb  Passenger  Train,  stoppintr  nt 
•  "U  all  way  Stations. 

4.  nf)-''-*^*  'PasBC-ngcr  Train  for  Stocliton,  Merced 
T^i  uu  and  Sacramento. 

6  30  ^.'  ^^- '  '^■'?'i'"°''  Emigi-nnt  Train,  Through 


'  Freight  and  Accommodiition. 


7  Qfl'^''^''  Steamer  New  TVorld  (from  Brondwav 
I  .\J\J  Wliarf)— Connecting  at  Vallcjo  with  Trains  of 
California  Pacilic  Itailroad. 

A  (\n  P-  M-*  Sacramento  Steamer  (from  Broadway 
T  .UV»  Whiirf) .  Connecting  at  Vallejo  with  Trains  of 
Culifi.rnia  Pacific  liailroad. 

0  nn  p.  M.*  steamer  Antelope,  from  Broadway 
Ci  V/U  Wharf,  connecting  at  Donahue  with  Trains  of 
S.  F.  and  North  Pacific  liailroad. 

ft  nn  ^'  ^^'  Excursion  Boat  (Simdays  only)  from 
OiUU  Broadway  Wharf,  connecting  with  Special 
Train  of  S.  F.  &  N.  P.  R.  It.  for  Cloverdale  and  inter- 
mciliate  points,  returning  to  San  Francisco  by  7  p.  ji. 

OAKLAND  BRANCH.— Leave  San  Feancisco,  7  00, 

8  10,  !)  '20,  111  111  and  11  20  a.  m.,  12  10,  1  50,  3  00.  i  00, 
r.  i.i,  (1  :!ii,  s  00,  9  20  and  *11  30  p.  m.  (9  20. 11  20  and 
3  00  to  Oakland  only). 

Leave  Buooklvn.  «.j  30,  0  .10,  7  .50,  0  00  and  11  00  a. 
m.,  1  .'ill.  2  40.  4  M,  n  10.  7  40  and  10  10  p.  m. 

Leave  (Iakl.vnd.  *r,  4ii.  fi  .50,  H  ou,  9  10, 10  00  and  11 10 
a.  ni.,  12  00,  1  40,  2  50,  3  60,  6  05,  (i  20,  7  60  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Francisco.  7  20, 

9  00  and  1115  a.  m.,  130,  4  00,  6  30  and  7  00  p.  m. 
(7  20,  11  1.5  and  5  30  to  lYuit  Vale  only). 

Leave  ILvrvvAims,  *4  30,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 
Leave  FitmT  Vale,  *S  26,  7  35,  9  00  and  11  20  a.  m., 

1  30,  fl  and  6  30  p.  m.  "Except  Sundavs. 


T.  H.  GOODMAN, 
Gen'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

Cieu'l  Supt. 


PACIFIC  COAST  AGEJfCY 

ST.  LOUIS 

Mutual  Life   Insurance  Co. 

OK — - 

ST.    LOUIS,    MO. 

■WANTED— Good  and  reliable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  well  as  the  new  fea- 
ture entitled  "Savings  Deposit  Life  In- 
surance," recently  adopted  by  tills  well- 
known  Company,  opens  a  fine  field  for 
an  active  Solicitor.     Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  Culifoiuiii  Stit't'f,  Sau  fniucisco. 


Hubbard,  Lippincott, 
Ba&GWGll  hi  Co. 


MANUFACTURERS. 

y.  E.  Emerson's  New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle; 
Lippincott  &  Tattle's  Patent  Cross  Cut 
Saws  ;  Gang  Saws ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 

Jl^^For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakewell  &  Co. 

PITTSBURG  ,PA. 

Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

421    Montgomery   Street, 
UP  stairs. 

Particular  attention  pven  10  the  An.ily5is  of  Ores,  Min- 
erals, MetallurKical  Pruducls,  Mineral  Walen,  Soili, 
Commercial  Arliclc^  Etc 

One  (ir  two  pupiU  can  receive  ihcorctical  and  practical 
instruction  in  Assayinj^  Analysis,  or  any  particular  branch 
of  Chemisir)'  at  llic  Laboratory. 
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N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

ITos.    17    and    19    Frezxiont    Street,    xiear    Market. 

MANUFACTURER    OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OF  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


REVENUE  CONSOLIDATED 

Silver   Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

. . 1  ^  I 

Two  thousand  shares  of  the  working  capital  of  said   Company  now  for  sale  at  the  office  of  the 

Company,   at  Five   Dollars  per  share. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  go  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.     B.     EDWARDS,    Secretary. 
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The  California  Powder  Works 

Uo.    314    CAIiIFOHlTIA    STREET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Powder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHN   F.   liOHSE,    Secretary. 


3K.  X^^£»L  33  3ES        3F»Xj<ac3EV€>       3F'03E1.«I- 


Wm.  Knabc  &  Co's  celebratc<l  Pianos  have  an  unrivalled  reputation  thronghout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  Ihorongli  workmanship,  and  extraordinary  dur.ibility.  Such  eminent  authority  as  Thalbcrg,  Gottschalk,  Strakosch,  Mar- 
montel,  Vciuxtemps,  Jchiii  I'riime,  Wolfsohn,  Charles  Kradel,  Schullz  Beuthcn,  Groscurth,  Ue  I'elchin,  Staab.  Heller,  Testa,  De  Vivo,  Kunkel, 
Webster,  Ztlltier,  and  many  others,  have  pronounced  the  KnaBi^  I'lANO  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  important  features  to  any  other. 

A.  L.  BANCROFT  &  CO.,  San  Francisco,  Sole  Agents  for  the  Pacific  Coast. 

PEINCE    CABINET    ORGANS   AND    MELODEONS.        PRICES    MODERATE. 
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Missouri  Insurance  Report 
Part  It— FmE  and  JIauine. 

"We  have  received  the  third  annual  report  of 
the  Deputy  Insurance  Commissioner  of  Mis- 
souri, from  n-hich  we  make  the  foUo-winsf  ex- 
tract: 

A  comparison  of  the  list  of  the  SrissoTiri  com- 
panies now  in  business  with  that  reported 
ux^on  one  year  ago,  shows  a  reduction  in  their 
number  by  six  withdrawals.  The  Chouteau, 
the  Globe,  the  Kansas  City,  and  the  Sala- 
mander abandoned  business  in  1S71.  The 
Anchor  and  the  Excelsior  have  retired  diuring 
the  present  year.  The  Choxiteau  was  an  old 
company,  which,  after  several  years'  suspens- 
ion, resumed  business  less  than  two  years  ago 
umler  special  charter  and  a  new  name.  It 
lacked  the  cash  capital  needed  for  prosperity  ; 
and,  after  a  half-hearted  career,  reinsured  in 
the  Amazon  of  Cincinnati,  Ohio,  and  resumed 
its  slumber.  The  charter  still  lives,  and  is  for 
sale.  Several  old  charters  are  kept  alive  with 
that  hope.  Under  them,  companies  return  and 
vanish  again  with  comet-like  periodicity. 
They  confer  "special  privileges,"  which 
sigiiify  liceuses  to  do  wrong.  The  wrong  is  to 
undertake  insurance  upon  an  inadequate  and 
insignificant  cash  capital.  The  "wrong  does 
not  stop  there,  but  is  aggravated  by  a  conceal- 
ment of  the  truth,  that  what  is  called  capital 
with  much  display,  consists  of  subscriptions, 
or  promises  of  individuals  to  supply  capital. 
Explicitly  protected  by  the  insurance  laws, 
these  charters  are  constantly  inviting  the  ex- 
periments of  adventurers.  It  is  a  truth  which 
shotild  be  made  well  known,  that  the  day  of 
success  for  such  projects  has  passed  for  ever. 
Any  company  which  shall  undertake  to  do 
business  upon  such  a  foundation  has  sealed  its 
own  doom  in  the  declaration  ;  and  no  stock 
company  may  again  hope  for  any  benefit  in  its 
immunity  from  insurance  laws,  "which  mark 
the  advance  of  public  opinion.  The  busines  in 
thLs  State  has  entered  upon  a  transition  as  re- 
gards investment  of  assets,  compelled  thereto 
by  interest  alone.  Slowly  but  surely  competi- 
tion is  educating  the  eommimity  to  criticise 
the  condition  of  an  iusurance  company's  sub- 
stance. That  interested  prompter  suggests  a 
dissatisfaction  -with  the  old  assurance  that  it 
consists  of  "good  stock  notes,"  or  that  it  is 
"loaned  on  one  or  two  good  names  approved 
by  the  directors,"  and  shows  the  inquirer 
where  he  may  find  a  statement  of  investments, 
the  value  of  which  he  may  approve  for  him- 
self without  confiding  in  the  judgment  of 
others.  The  experience  of  each  year  adds 
proof  that  the  so-called  privileges  which  are 
no  longer  to  be  obtained  from  Legislatures,  and 
are  therefore  supposed  to  be  valuable,  are  to 
become  a  burden  and  a  reproach  to  their  pos- 
ses-sors,  if  exercised. 

No  accession  of  new  companies  have  oecured 
to  offset  these  retirements  ;  and  the  number  of 
Missouri  companies  now  insuring  is  thirty- 
seven,  nineteen  of  which  are  joint-stock  com- 
panies, sixteen  are  mutual,  and  two  are  b<.ith 
stock  and  miitual.  The  condition  of  these 
companies  does  not  differ  remarkably  from 
that  of  last  year,  save  in  the  amount  at  risk. 

The  following  table  affords  a  comparison  of 
the  stock  companies  for  the  two  years : 


MISSOURI  JonjT  STOCK  COMPANIES. 

Dec.  31.  Dec.  31, 

1870.  1S71. 

Pai.1  np  capital $2,757 .356  S2.S1.S.R93 

Capital,  including  stock  notes.    5.5fi5,51-l  5,21(;,3;*l 

Net  assets 5.815.25(!  S,771.807 

Amount  at  risk -10,812.839  57.911).281 

After  a  loss  of  four  companies  the  paid-up 
capital  of  th"  remainder  is  found  to  exceed 
that  which  existed  in  all  at  the  end  of  the 
previous  year,  and  a  large  diminution  has  taken 
place  in  the  amount  of  stock  notes  represent- 
ing capital  not  immediately  available.  The 
amount  at  risk  is  greater  by  forty  per  cent, 
than  before,  an  increase  which  has  resulted 
from  the  failure  of  competing  capital  in  the 
disasters  of  last  year.  The  following  table  ex- 
hibits a  comparison  of  the  amount  of  business 
done  during  the  same  years : 

MISS0I7RI  J0I>.T  STOCE  COMPANIES. 

1870.  1871. 

Fire  risks  "sVTitten $51,873,636        $72,810,816 

Marine  and  inland 72.596,683  68,729,230 

Total $121,472,324        $131,570,015 

Fire  premiums  received $621,894  $906,763 

Marine  and  inland 569,894  436,290 

Total $1,191,788        $1,343,033 


Income  from  all  sources $1,386,251        $1,560,117 

An  increase  of  more  than  forty  per  cent,  in 
fire  business  is  accompanied  by  a  less  but  im- 
portant decrease  in  inland  navigation  business. 
The  instances  are  few  where  a  company  has 
increased  its  business  in  the  latter  branch  of 
insurance,  and  companies  to  which  it  seemed 
especially  to  belong,  show  a  large  reduction. 
This  is  partly  ^tributable  to  a  diminution  of 
cargo  Values,  but  is  also  o-vving  in  part  to  a 
diversion  of  the  business  by  foreign  competitors. 
It  should  be  mentioned  that  the  above  state- 
ment of  income  does  not  include  assessments 
collected  to  repair  or  increa.se  capital.  Nothing 
is  constnied  as  income  in  the  statement  which 
is  not  actually  the  product  of  the  business. 

The  following  table  is  added  to  enable  the 
reader  to  compare  the  losses  and  other  expend- 
itures with  the  income  as  just  stated  in  the 
above  table : 

MlSSOUni  JODJT  STOCK  C0MP.4NIE3. 

1870.  1871. 

Total  losses  incurred $746,313       $1,070,171 

Fire  losses  paid $282  497  $740,153 

Marine  and  inland 439,447  310,122 

Total $721,944        $1,050,275 

Other  expenditures 512,420  583,113 

Total  expenditures... $1,234,364        $1,639,388 

The  mutual  insurance  companies  of  this 
State  do  too  large  a  proportion  of  the  total 
business  to  be  passed  hastily.  While  the  law 
remaius  as  it  is,  no  more  companies  of  the  kind 
will  be  formed,  and  all  that  exist  are  honest  in 
purpose,  and  many  of  tlicm  have  been  thorough- 
ly tried  by  time  and  fire.  Their  management 
is  generally  prudent  and  cautious,  and  their 
business  progressive.  Most  of  them  are  located 
in  St.  Louis,  and  their  business  is  almost  en- 
tirely local.  Thi  y  arc  generally  incorjwratcd 
by  special  chaters,  under  whicli  they  transact 
business  without  complying  with  the  burrlen- 
some  detail  of    requirements   by    which    the 


law  effectually  obstructs  the  formiition  of  new 
mutuals. 

For  a  comparison  of  their  condition  and  busi- 
ness at  the  close  of  their  last  fiscal  year  with 
the  same  matter  as  reported  upon  last  year, 
the  following  table  is  inserted.  The  companies 
are  the  same,  except  the  Salamander,  which 
has  discontinued  business,  as  before  stated : 
:\nssotrai  snjTu.u,  companies. 

1870.  1871. 
Mutual       premium       notes, 

balance $4,672,331  $4,677  607 

All  other  assets ■  163.359  168,053 

Total  assets S4,s:j3,»90  $4,845,660 

Liabilities 122.711  119,235 

Net  amount  at  risk 81.441,471  83,070,595 

Premium  notes  received  dxu-- 

ing  the  year 1,006,491  1,142,018 

Cash  income  from    premium 

and  .assessments 423,747  391,304 

Cash  income  from  other  sources           8,829  10,434 

Total  cash  income $431,576  $401,743 

Losses    incured     during    the 

year 246,172  182,552 

Losses  paid  during  the  year...  229,383  213,535 

Other  expenditures 173,333  179,019 

Tot.ll  expenditures $402,716  $383,564 

Risks  "written  during  the  year — 

Mutual $13,178,896       $15,860,129 

Short  term 3,.537,818  4,102.748 

Total $16,710,714     $19,962,877 

The  total  amount  of  the  Chicago  losses  of  all 
Missouri  companies  was  correctly  stated  in  the 
suplementary  report  at  about  six  hundred 
thous.and  dollars,  nearly  half  of  which  fell  on 
one  company,  the  American  Central  of  St. 
Louis.  In  that  ca.se  the  misfortune  was  im- 
mediately assessed  upon  the  stockholders  and 
paid  by  them,  and  amounted  to  a  repayment  of 
their  stock.  It  is  not  improper  to  mention  an 
instance  in  which  the  policy-holders  were  so 
fully  protected  liy  the  zeal  and  confidence  of 
the  stockholders  in  their  enterprise.  A  per- 
soniil  examination  of  the  company  diu-ing  the 
month  of  Jauuarj^  found  its  capital  restored. 
The  los.ses  of  the  Globe  Mutual  of  St.  Louis 
amounted  to  about  seventy-five  thousand 
dollars,  under  which  the  company  went  down. 
Save  in  these  two  instances,  the  lossesof  Missouri 
companies  at  Chicago  were  not  so  heavy  as  to 
materially  affect  their  condition,  and  but  two 
of  the  mutuals  suffered  at  all.  Some  com- 
panies could  well  afford  their  losses  as  the 
price  of  advantages  which  followed. 

COMPANIES  OF  OTHEK  STATES. 

The  number  of  fire  and  fire  marine  com- 
panies of  other  States  and  countries  which  are 
now  working  here  is  seveiity-six,  against 
seventy-one  on  the  same  date  of  last  year. 
Yet  so  great  a  change  has  taken  place  in  tlieir 
ranks  that  only  thirty-two  of  the  seventy-six 
were  in  the  last  year's  list.  The  long  cata- 
logue of  revocations  and  withdrawals  which 
was  published  in  November  last,  left  only  a 
temporary  void.  Their  places  were  filled  al- 
most immediately  by  a  longer  line  of  appli- 
cants, eager  to  seize  a  share  of  the  unclaimed 
business. 

The  following  table  affords  a  comparison  of 
the  condition  of  companies  represented  here  one 
year  ago,  with  the  condition  of  those  now  re- 
presented. 
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I'lRE  COMPANIES  OF  OTHEU  STATES. 

June  I,  June  I, 

1871.  1872. 

Capital $3°,  795,829       $30.40i,oio 

Assets 62,410,271         64,304,630 

Liabilities 20,512,732         28,510,936 

This  report  cannot  properly  te  closed  with- 
out iiUusion  to  the  event  which  has  made  the 
authorship  of  this  volume  the  duty  of  the 
undersigned. 

Wyllys  King,  late    Superintedent    of    this 
Department,  died  on  the  29th  of  April   last. 
An  accident  during  the  previous  year  sprung 
upon  him  a  disease  which  rapidly  undermined 
a  natui-ally  robust  constitution.     Full  of  in- 
terest in  his  official  duties,  and  unused  to  the 
restraints  oif  sickness,  the  present  year   found 
him  at  his  desk,  when  prudent  care  for  himself 
would  have  detained  him  from  the  office.     Ex- 
posure to  an  unusually  inclement  winter  ag- 
gravated his  complaint,  and  at  last  compelled 
him,  reluctantly,  to  remain  at  home,  where  he 
still  continued  to  fulfill  his  duties  by  word  and 
pen  in  all  important  matters,  expecting  restor- 
ation to  health  with  the  advance  of   spring. 
Favorable  weather  came  too  late,  if  it  could 
have  benefited  hiui  at  all,  and  the  bright  days 
to   which   ho   looked   forward   found    him   at 
death's  door.     A  business  paper  is  no  place  for 
an  extended  obituary,   nor  could  a  eulogy  of 
his  life  be  inserted  here  by  the  writer,  save  at 
the  expense  of  delicacy.     It  is  of  his  official 
motives  aud  purposes  that  some  mention  may 
be  appropriate.     To  perform  all  that  the  law 
required  in  its  full  spirit,  but  to  do  it  with  the 
highest  regard  for  the  rights  of  all  affected  by 
it,  was  a  maxim  whose  workings  were  evinced 
in  all  his  actions.     It  was  his  earnest  desire 
and  study  to  correct  defects  in  our  system  of 
insurance  which  he  believed  to  stand  in   the 
way  of  the  real  interest  of  the  companies.     It 
way  his  desis>-n  to  co-operate  cordially  with  the 
endeavor  to  diminish  the  burden  of  companies, 
by  promoting  unifonnity   of    legislation   and 
similarity  of   blanks   and   rules.     He  had  few 
pleasures  greater  than   were   afforded   him  by 
the  success  of  any  such  attempt.     He  hoped, 
by  patient  persistence  and    zealous    effort   to 
bring  about  the  plainly  needed  reforms  in  our 
insurance  law.s — -a  task  in  which  he  met  with 
much   disapixjintment.      The    suggestions    in 
that  direction  contained  in  this  report  are  an 
attempt  to  carry  out  some  of  the  well-known 
wishes  and  opinions  which  he  expressed   con- 
stiintly  aud  freely.     He  gave  his  heart  to  tliis 
work  wlien  he  entered  upon  it,  and  lived  dili- 
gently and  devotedly  in  it.     Ho  has  laid  the 
fuiuidation  for  a  structure  in  this  Depai'tmcnt, 
which,  us  it  rises,  shall  ever  attest  the  fidelity 
and  the  unselfishness  of  liis  labor. 

CiiAs.  E.  King, 
Deputy   Superintendent. 


Mr.  Bennett  and   the  Ohio  Department 

As  our  readers  area  ware,  the  Coast  Review 
hat)  never  boeu  an  advocate  of  State  supervision 
of  insurance  inatterB.  Wc  have  always  advo- 
cated a  national  department,  regulated  by  a 
(^■uerul  law  of  Congress,  and  presided  over  by 
ttOMK;  con^xjteut  ^K-nyiU  who  shall  Ix;  numinat4.'d 
by  the  Sicnatc  of  tlic  United  States.      Ky  the 


enactment  of  such  a  law  hundreds  of  thousands 
of  dollars  would  be  saved  to  the  insurance 
companies  every  year  that  is  now  fleeced  out 
of  them  for  the  support  of  the  various  state 
departments,  and  the  private  emolument  of 
those  who  control  these  departments,  and  much 
trouble  and  annoyance,  as  well  as  exjjense, 
arising  from  conflicting  laws  enacted  by  the 
various  state  legislatures,  would  be  happily 
avoided.  The  recent  examination  of  the 
Andes  Ins.  Co.,  by  superintendent  Church,  of 
the  Ohio  department,  only  confirms  us  still 
more  in  our  opinion  of  the  inefficiency  of 
state  supervision.  It  shows  how  dangerous 
and  despotic  Is  the  power  put  into  the  hands 
of  rhe  heads  of  these  departments,  and  how 
easily  that  power  may  be  prostituted  to  gTatify 
personal  dislike,  and  aid  unscrupulous  rivals. 
The  construction  of  the  Ohio  insurance  law,  as 
applied  to  the  Andes,  by  Mr.  Church,  is 
arbitrary  and  cruel,  and  if  his  view  of  it  be 
correct,  it  only  proves  the  incapacity  of  state 
legislatures  to  legislate  with  any  degree  of 
intelligence  upon  insurance  questions.  His 
ruling  is  tyrannical,  and  calculated  to  do  great 
harm  among  the  compaiiie=i  and  people  of  his 
own  State.  Under  it  no  new  company  can  do 
business  and  be  of  good  credit,  unless  it  can 
pay  its  losses  out  of  20  per  cent,  of  its  gross 
premiums,  which  even  the  most  inexperienced 
know  to  be  utterly  impossible.  We  regard 
his  action  as  little  better  than  deliberate  per- 
secution of  Mr.  Bennett  and  his  company,  and, 
unless  we  mistake  the  handwriting  on  the 
wall,  the  public  and  the  companies  generally 
^vill  ere  long  regard  it  so. 

The  following  letter  from  Mr.  Bennett  to 
the  editors  of  the  Insurance  Chronicle,  shows 
that  he  so  regards  the  actions  of  Mr.  Church 
himself,  and  we  cheerfully  publish  it  in  full : 

"  Editors  Chkoniclb  : 

"The  "Andes,"  "Amazon"  and  "Tri- 
umph ' '  insurance  companies  have  been  ex- 
amined 27  times  in  1 1  months.  This  has  cost 
the  companies  not  less  than  $15,000! — to  no 
good  purpose. 

"Their  administration  has  been  thorough, 
prompt,  honest,  and  strictly  professional.  Tlie 
losses  the  i^ast  year  must  have  been,  with 
Chicago,  $350,000,000.  Is  it  this  that  com- 
promises underwriters  and  managers  ? 

"Am  I  to  be  bayonctted  because  I  am  a 
wounded  general,  bleeding  on  a  well-fought 
battle-field,  deserted  except  by  honor  and  the 
full  consciousness  of  duties  as  ably  performed 
as  ever  in  any  year  of  all  my  business  life  ? 

"  The  63  companies  that  went  under  at 
Chicago,  had  a  heavy  business.  All  companies 
that  got  much  of  it  are  suffering.  They  co\ild 
not  sift  it.  I  ordered  my  agents  repeatedly, 
again  and  again,  to  advance  rates,  but  they 
weakened  under  the  large  volume  of  business 
and  15  per  cent,  commission. 

"  The  improper  cons,truction  of  state  laws,  as 
to  insurance  reserves,  is  what  vetoes  credit, 
piuzles  stockholders  and  annoys  us,  this  fieiy 
Bca.son.  The  English  companies  are  far,  fur 
away,  and  so  escajM)  the  trouble  we  are  in. 

"I  aimed  to  do  a  high-toned  business ;  never 
underbid  or  struek  at  my  profession  or  any 
j>articulur  company  ;  attended  to  my  own  con- 
cerns;  was  Bufliciently  busy  to   lay  aside   all 


sorts  of  collateral  issues  if  I  had  been  so  im- 
properly disposed, — which  it  is  gratifying  to 
be  able  to  say  I  was  not. 

'  'Aside  from  straight-forward  business  and  the 
fair  profit  to  result  therefrom,  I  had  hoped  by 
a  union  of  three  large  companies,  in  a  few 
years  (say  five  or  ten)  to  get  such  classification 
of  the  business  as  to  be  able  to  solve  the 
problem  of  fire  averages  in  America.  It  was  a 
labor  worthy  striving  for,  and  on  that  account 
I  mourn  the  Chicago  calamity  and  its  compli- 
cations, and  my  present  position  ;  but  did  not 
Cyrus,  Field  &  Co. ,  capitalists,  so  feel  when  they 
got  the  ocean  cable  from  shore  to  shore,  and  the 
ovation  in  New  York  fell  through  ?  They  did 
not  give  up  even  if  the  public  voted  it  hopeless; 
and  very  much  such  is  the  present  attitude  of 
"  Your  servant, 

"J.  B.  Bennett." 


^.„.^-    Fire   Insurance   Rates.      jL.\_pL 

Fire  insurance  must  be  sold  at  its  full  cash 
value,  otherwise  the  idemnity  furnished  by  the 
companies  depreciates  in  just  the  proportion 
that  their  losses  and  expenses  exceed  the  pre- 
miums charged.  A  merchant  cannot  sell  his 
goods  for  less  than  actual  cost  and  remain 
.solvent,  neither  can  an  insurance  conqjany 
cany  a  risk  worth  two  per  cent,  for  ouc-and-a 
half,  without  impairing  its  capital  and  de- 
frauding its  policy-holders.  Fire  insurance, 
like  any  other  commodity,  has  a  specific  value 
in  all  countries,  a  value  almost  as  definite  and 
as  well  known  to  legitimate  underwriters  as 
the  value  of  gold  per  ounce,  and  whenever  it 
is  sold  for  less  than  its  real  value,  demoraliza- 
tion and  ruin  are  sure  to  follow  as  fate.  It  is 
worth  as  much  to  one  company  as  another,  and 
the  compaiiy  that  sells  it  the  cheapest  will  be 
ruined  the  soonest.  Insm-ance  is  even  worth 
more  than  its  actual  cost ;  it  is  worth  a  premi- 
um upon  the  capital  stock  furnished  by  the 
stockholder  as  a  guarantee  to  the  insured  in 
addition  to  the  premium  charged  him  upon 
his  policy,  and  in  order  to  remunerate  the 
stockholder  for  this  additional  indemnity  fur- 
nished to  the  policy-holder,  the  companies 
should  charge  more  than  the  actual  value  of 
the  risk  assumed.  This  is  legitimate.  The 
merchant  adds  a  certain  per  cent,  to  the  cost  of 
his  wares,  in  order  that  he  may  receive  an 
interest  upon  his  capital  invested ;  and  why 
not  the  insurance  companies  also  r  These  facts 
are  frequently  lost  sight  of  both  by  the  com- 
panies and  the  public,  and  if  this  one  complains 
of  the  charges,  the  other  acquiesces  for  fear  of 
losing  patronage.  If  the  logic  of  events  should 
at  any  time  di>i>ell  this  fallacy,  it  Ls  only  for 
a  sliurt  time,  and  when  the  reaction  comes,  the 
demoralization  is  likely  to  be  aggravat<xl. 
After  the  great  Chicago  conflagration,  the 
companies  ran  up  their  tariff  rates  to  some- 
thing like  a  paying  standanl,  and  the  public 
endorsed  their  action  and  paid  their  premiums 
with  more  cheerfulness  aud  aljierity  than  ever 
iH'fore.  But  scarcely  three  mouths  have  elapsed 
ere  they  lost  sight  of  the  millions  of  money 
paid  into  that  suffering  city  by  the  coinimnios, 
much  of  which  was  collected  iramediattly  from 
the  i)ockets  of  the  stockholders,  aud  tliiy  be- 
gan to  growl  about  "  higli  rates."  This 
growl  has  grown  mora  ominous,  aud  eome  of 
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our  companies  have  either  become  frightened 
by  it,  or  else;  they  are  guilty  of  malpractice,  if 
■we  may  judge  by  the  rates  they  are  charging 
in  some  sections  for  various  kinds  of  risks. 
Even  in  this  city,  the  standard  adopted  by  the 
several  companies  after  the  Chicago  fire  is  no 
longer  being  lived  up  to  by  many  of  them. 
We  are  very  sorry  to  see  this  condition  of 
things,  and  deprecate  its  influence  upon  the 
business.  None  of  our  companies  can  afford  to 
go  back  to  the  ruinous  rates  charged  in  the 
days  of  demoralization  and  fierce  competition 
that  existed  on  this  coast  a  little  over  one  year 
ago.  With  the  light  of  Chicago  before  them, 
and  even  the  subsequent  list  of  heavy  fires,  it 
must  be  regarded  as  suicidal  for  a  company  to 
reduce  rates.  There  Ls  no  occasion  for  it.  The 
public  are  ^villing  to  pay  fair  rates  if  they  are 
assured  that  such  rates  are  essential  to  solvency 
and  adequate  indemnity.  It  is  the  fault  of  the 
companies  themselves  that  the  policy-holders 
have  set  up  this  growl  about  high  tariff  with- 
in the  last  few  months.  In  all  mercantile 
pursuits  there  will  always  be  found  a  certain 
class  of  men  who  will  set  up  "  Cheap- John  " 
houses  for  the  vending  of  ' '  slop-shop ' '  goods 
at  reduced  prices.  So  it  is  in  fire  insurance. 
One  company  will  sell  i  )if?em  H  27?/ at  its  actual 
cash  value,  while  another,  of  less  character, 
will  sell  "  Cheap- John  "  in.surance  at  a  less 
price,  but  at  a  really  much  greater  price  than 


it  is  worth.  It  is  the  "  Cheap-Johns  "  who  are 
vending  out  their  spurious  goods  in  this  market 
to-day  who  are  responsible  for  this  state  of 
affairs.  It  matters  not  if  it  be  local,  eastern, 
or  foreign  ;  the  company  that  will  degrade  its 
calling  by  disregarding  the  rules  and  practices 
of  legitimate  underwriting  thus,  should  be 
brauded  as  a  wild  cat  of  the  first  water,  and 
shorn  of  its  patronage  at  once.  There  is  busi- 
ness enough  in  California  at  this  time  for  all 
the  companies  in  the  State,  and  they  can  all 
get  good  rates  if  they  will  only  demand  them. 

The  experience  of  1872  so  far  has  not  been 
much  better,  if  any,  than  the  experience  of 
1871  in  this  State,  and  in  order  to  remind  our 
underwriters  of  the  unprofitable  business  of 
that  year  we  republish  the  following  table, 
which  appeared  in  our  March  number,  and 
which  shows  the  actual  premiums  received  and 
losses  paid  in  this  State  for  that  year  as  return- 
ed to  the  Insurance  Commissioner  under  oath  . 

The  following  comments  on  this  table  made 
at  the  time  it  was  first  published  are  again 
applicable  to  the  situation,  and  we  reproduce 
them  also,  hoping  that  they  may  have  some 
good  efi'ect  upon  our  underwriters  who  are 
now  doing  such  a  loose  business  again  ; 

"  It  will  be  seen,  by  the  above  table,  how 
improfitable  has  been  the  fire  insurance  busi- 
ness on  this  Coast.  The  Ea.stem  Companies 
show  the  smallest  percentage  of  losses  paid  to 


Local  Companies. 

Premiums. 

Losses  Paid. 

Calir>riii:i,          Sia         Francisco.... 

26,727-43 
38,935.83 
33,328.16 
lfl6,254.89 
190,133.02 
90,842.60 

18,777.56 
60,336.10 
95,588.42 
63.299.17 
98,673.47 
85,723.38 

Fireman's  Fund,         "          "         

Peoples,                        "          '*         

Union,                          "          "         

Home  Mutual,            "         "         

Occidental,                 "          "         

Eastern  Companies. 
Home,                            New  York 

5536,221.93 

S422,39S.10 

66,832.16 
66,832.16 
37,264.69 
82, .561. 07 
36,29900 
13,842  18 

344.75 

15,008.00 

41,894.50 

No  Report 

16,800 

45,674.93 

45,674.93 

Hartford,                               "       

4,070.00 

jEtna,                                     "        

31,394.46 

Phenix,                            New  York 

37,027.12 

Underwriters  Agency      "         **     

2,953.00 

*Contincntal,                     '*         "     

Lorillard,                           "         "     

7,928.82 

Manhattan,                        "         '*     

39,429.83 

Cleveland,                      Ohio 

6,853.03 

S377,676.51 

5221,606.12 

228,842.36 
53,532  10 
23.214.28 
52,549.87 

157,363.25 
38,920.74 
38,499.62 

113,151.56 

123,896  62 

N.  B.  &  Mercantile,                                 "       

29,953.91 

Scottish   Commercial,                                "       

25,477.17 

Commercial  Union,                                 '*       

93,597.40 

Imperial,                                                    *'       

122,606.36 

Northern,                                                "      

34,165.65 

Roval,                                                        " 

51,197.22 

Hambarg-Bremen,                                   "       

162,438.23 

llECArlT0LATION. 

8706,073.78 

$643,332.56 

530,221.93 
377,676.51 
706,073.78 

422,398  10 

Eastern        "         

241,605.12 

Foreign        "         

543,.332.56 

81,619.972.22 

$1,307,.3.36.78 

Percentage  of  Losses  Paid  to  Premiums. 

Local  Companies 

Easiern  Companies 

Foreign  Companies 

Average  of  all 

[*]  Commenced  businesB  eince  Chicago  firs. 


$78.77 
61. .33 
91.11 


premiums  received  of  any  other  class,  being 
61.33;  the  locals  show  the  next  smallest  per- 
centage, being  7S.77,  and  the  Foreign  or 
European  companies  the  largest,  being  9 1. 11. 
It  must  be  remembered  that  these  figures  only 
represent  the  lo3.ses  actnollij  paid,  not  the 
losses  sustained  during  the  year.  All  of  them 
carry  over  into  1S72  more  or  less  losses  unset- 
tled, The  total  average,  as  shown  by  these 
figures,  for  all  the  companies,  is  77.07.  Now 
estimate  the  cost  of  getting  this  business  at 
thirty  per  cent.,  and  that  is  too  low,  and  we 
have  a  net  loss  to  the  companies  of  over  yere?i 
per  cent,  on  average.  As  seen  by  the  table, 
some  of  them  lost  over  200  per  cent,  on  the 
year's  business.  The  Peoples,  for  instance, 
collected  in  premiums  over  $33,000  and  paid 
losses  of  over  $95,000,  the  Commercial  Union 
received  §52,000  and  paid  losses  of  $93,000 ; 
the  Hamburg-Bremen  received  $113,000  and 
paid  losses  of  Si62,ooo,  etc.  A  large  portion 
of  them,  it  will  be  seen,  paid  losses  in  excess  of 
the  total  premiums  received,  to  say  nothing  of 
the  money  lost  in  getting  the  business.  These 
companies  stand  convicted  of  one  of  two  things, 
viz  :  An  exceeding  low  rate  of  prentiuni  was 
charged,  or  else  risks  were  taken  without  re- 
gard to  their  character.  They  themselves  can 
tell  if  it  is  one  or  both.  Manj'  of  them  havn 
never  been  credited  with  a  surplus  of  honesty  or 
discretion,  and  the  sho"wing  made  will  scarcely 
inspire  additional  confidence  in  their  manage- 
ment. 

But  we  do  not  propose  to  make  the  losses 
sustained  by  the  illegitimate,  loose  and  reck- 
less writing  of  a  few  companies  of  cjuestionable 
merit,  the  basis  of  our  argument  in  behalf  of 
better  rates  of  premium.  We  have  only  to 
look  at  the  record  of  all  our  old  time-tried  and 
fire-tested  companies,  those  companies  which 
have  learned  from  experience  what  it  costs  to 
do  business,  to  see  that  1S71  was  an  unprofit- 
able year.  They  all  lost  money,  they  cannot 
afford  to  lose  again.  They  must  have  better 
rates  in  order  to  live,  and  an  intelligent  public 
must  see  and  know  that  fact.  We  question  if 
the  present  rates  charged  are  up  to  the  standard 
by  considerable ;  therefore,  we  trust  all  will 
stand  out  for  an  increase,  rather  than  a  decrease 
in  future." 

The  experience  of  the  past  should  teach  all 
our  underwriters  the  necessity  for  maintaining 
good  rates  in  the  future,  and  we  earnestly 
hope  that  none  of  them  will  longer  disregard 
this  teaching.  But  one  company  among  all 
our  locals  has  so  far  paid  the  stockholders  a 
dividend  during  this  year,  and  many  of  them 
will  not  be  able  to  pay  at  the  end  of  the  year, 
in  view  of  these  facts,  let  rates  be  kept  up  to  a 
paying  standard,  and  risks  be  selected  with 
great  care  and  precaution.  Let  your  patronage 
go  from  you  rather  than  to  accept  it  at  inade- 
quate rates. 


5:7.07 


Western  World. — The  three  last  numbers 
oiCrnfutVs  Western  TIV<rWhave been  laid  upon 
our  table.  We  don't  know  what  Mr.  Crofutt 
"  knows  about  farming,"  but  we  do  know  that 
he  knows  considerable  about  the  World.  We 
look  upon  his  publication  as  being  one  of  the 
best  we  have  seen,  and  think  it  dirt  cheap  at 
$1  per  year.  No  publication  in  the  East  is  do- 
ing more  for  California  and  the  Pacific  Coast. 
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Insurance  Leeches. 


In  all  professions  or  avocations  of  life  there 
will  be  found  a  certain  number  of  disreputable 
characters  and  professional  "dead-beats;" 
men  who  will  eke  out  a  miserable  liyelihood 
by  misrepresentation  and  fraud,  and  who  damn, 
with  their  vOlainy,  the  very  occupation  that 
gives  sustainance  to  their  miserable  carcasses. 
The  bar,  the  rostrum,  the  practice  of  physic, 
the  countingr-house,  the  institutions  of  learn- 
ing, and  even  the  pulpit,  are  full  of  these 
human  vultures  who  live  by  preying  upon 
humanity  ;  and  since  they  have  invaded  these 
profcs-sions,  it  would  be  folly  to  i^resume  that 
the  insurance  frateraitj'  have  escaped  their 
terrible  ravages.  Indeed  it  would  seem  that 
this  calling  has  been  more  fearfully  seourg-ed 
by  them  on  this  coast  than  all  the  others  put 
together.  It  seems  to  have  a  chai-m  for  them 
that  even  the  eflfects  of  bad  whiskey  cannot 
dispel,  and  they  have  floeked  to  it  like  so  many 
carrion  crow.  The  fact  that  they  are  robbing 
the  widows  and  orjihans  of  their  future  support, 
seems  to  intensify  their  gratification  and  ren- 
der full  to  overflowing  their  cup  of  fiendish 
enjoyment. 

We  are  led  to  these  reflections  by  the  various 
letters   and  inquiries  we  have  received,  as  well 
as  personal  appeals,  made  to  us  of  late  by  peo- 
ple who  have  been  imjposed  upon  and   defraud- 
ed by  a  class  of  men   who   have  been  commis- 
sioned, by  certain  insurance  companies  doing 
business  on  this  coast,   to  go  forth  into    the 
country  and  "  slay  and  eat "   whatsoever  they 
■want.     We  have  traced  these  men  from  village 
to  village,  and  house  to   house,  all   over  this 
coast,   and  not   one   single   ■«'itness  have    we 
found  who  will  bear  favorable  testimony  to  a 
single  hightoned  or  commendable  act  that  they 
have  over  performed.     The  hotels,   boarding 
houses,  livery  stables,  etc.,   wherever  they  go, 
almost  invariably  have   the  pleasure  of  charg- 
ing up  their  bills  to  the  account  of  "  profit  and 
loss,"  and  we  do  not  know  that  they  have  ever 
been  so  indiscreet  as  to  pay  their  laundry  bills 
even.     The  confiding    individual    who   trusts 
them  with  his  application,    not  unfrequently 
poys  them  a  much   larger  premium   than  the 
company  requires,  but  is  often   victimized  by 
them,  also,  in  the  way  of  small  loans  and  other 
Bccomraodations  bcstowp<l  upon  them   in    the 
belief  that  they  are  reliable  gentlemen.     ^Vnd 
are  the  public  to  be  censured  for  this  implicit 
confidence?    Most  a.s.surcdly  not,   for  the  rea- 
son that  these   leeches   go   armed  with  a  com- 
mission as  agent  and  a  general  letter  of  intro- 
duction to  the  public  from  their  general  agents, 
who  are  well  kno-w-n  among  our  people  as  re- 
sponsible men,  and  they  cannot,  under  these 
circumctances,  refuse   to  trust   them.     If   the 
general  agentjt  were  de<;cived  in  them  it  wo\ilJ 
be  all  right,  but  Huih  are  not  the  facts.     These 
men   are   kno'wTi   to   all   our  life  managirs  as 
bilks  of  the  first  water  ;  but,  say  they,   "  these 
men  do  business  and  we  cannot  atfurd  to  loose 
them,  even  if  thoy  do  swindli'  the  public." 

We  have  u  case  in  point  which  wo  will  cite 
OS  a  proof  of  this  assertion.  There  is  one  John 
O.  Taylor  tmplovi'fl  as  agent  by  XUtwrs.  I>;ind- 
crs  ii  Co.,  general  agents  of  the  .Mnnhuttau 
Life  in  this  city,  who  enjoys  the  unenviable 
nputittion  of  being  the  gri'at^'st  bilk  iin  this 
Coast.     Ho  mtuther  gets  crodit  for  veracity, 


sobriety,  or  honesty.  He  has  deceived  more 
men  in  life  insurance  than  perhaps  any  other 
man  in  the  State.  Wherever  he  goes,  there 
hangs  about  his  footsteps  a  withering,  blight- 
ing curse  that  ruins  the  business  and  drives 
honest  men  from  it. 

About  a  year  ago  this  man  Taylor  went  to 
WatsonvUle,  Cal.,  in  company  with  J.  W. 
Stevens,  who  was  then  working  for  the  Brook- 
lyn Life,  and  who,  by  the  by,  enjoys  about 
the  same  reputation  as  Taylor,  where  they 
wrote  up  some  twenty  odd  applications,  rind- 
ing the  'Brooklyn  a  little  the  most  popidar 
there,  they  both  went  to  work  for  it,  but  one 
application  being  made  for  the  jilanhattan, 
that  of  Mr.  J.  L.  Sanborn.  As  that  applica- 
tion is  a  fair  sample  of  the  majority  of  his  work, 
we  will  give  Mr.  Sanborn's  own  version  of  the 
atfair: 

ST.\TEMENT  OF  .T.   L.   SAXBORS. 

"  Mr.  Taylor,  agent  for  the  Manhattan  Life 
Insurance  Company,  was  in  my  town,  Watson- 
vUle, Santa  Cruz  County,  Cal.,  and  urged  me 
to  insure  my  life,  which  I  consented  to  do  on 
the  ten-year  endo-mnent  plan.  He  telling  me 
the  exact  premium,  I  paid  him  a  portion  of  the 
premium  at  the  time,  and  gave  my  note  for  the 
balance.  When  the  policy  was  returned  from 
the  Home  Office  to  me,  it  was  a  ten-year  life, 
in-stead  of  an  endowment,  as  promised  by  Mr. 
Taylor. 

"  Beinn-  deceived,  I  refused  to  take  the 
policy,  and  notified  the  Gren.  Agents,  Landers  & 
Co.,  to  that  affect,  and  asked  of  them  the  re- 
turn of  the  money  advanced.  (Their  letters 
will  give  their  reply.)  A\Tien  Mr.  Taylor 
returned  to  my  town,  I  told  him  that  he  had 
deceived  me,  and  asked  of  him  a  return  of  the 
money  advanced. 

"  I  also  told  him  that,  if  he  did  not  return 
the  money  or  aid  me  to  get  it,  that  I  would 
publish  him  ;  he  then  consented  to  give  me  an 
order  on  Landers  &  Co.  for  the  money.  (The 
letter  -will  show  for  itself.) 

"J.  L.  Sasbokn." 

This  is  Mr.  Sanborn's  o-rti  statement,  and 
now  to  the  result.  FeeWg  that  he  was  de- 
frauded, Mr.  Sanborn  refused  to  pay  the  balance 
of  the  money  and  take  up  hLs  policy  when 
presented  by  the  agent  of  Wells,  Fargo  &  Co., 
for  collection,  whereupOn  Mes.srs.  Landers  & 
Co.  wrote  him  the  following  letter : 

"San  Francisco,  Cal.,  Oct.  2ist,  1871. 
"JoHS  L.  Sanrokn,  Esq. 

"  WatsonvUle,  Cal. 
"  Dkak  Siu -.—Messrs.  W.,  F.  &  Co'sajjent, 
at  your  place,  returned  your  policy  unpaid 
with  the  following  remarks:  '  Sant'ord  says 
he  wiU  have  none  of  it,  and  would  refer  L.  & 
Co.  to  Col.  J.  G.  Taylor.'  We  wish  to  in- 
form you  that  Taylor  was  dismia.ied  from  our 
service,  immediately  after  sending  us  your 
application,  for  coitihicl  un/iecdminij  ati  nyent, 
and  as  we  are  not  in  communicjition  with  him, 
wo  woidd  be  pleased  to  transact  the  bu.sines9 
direct  with  you.  At  the  time  you  made  your 
application,  you  gave  us  your  due  bill  for 
f  267. 30,  at  90  days  from  date;  this  onr  book- 
keeper ommittwl  to  send  with  the  collection. 
You  wUl  please  take  notice  that  as  we  have 
fulfilled  our  part  of  tho  contract,  we  will  hold 


yo\i  to  the  payment  of  your  note,  and  such 
costs  as  we  may  be  legaUy  entitled  to.  An 
early  answer  to  this  communication  will  save 
further  costs,  and  oblige, 

"  Yours  respectfully, 

"Landers  &  Co." 

After  receiving  this  letter,  Mr.  S.  sought  out 
Taylor,  and  procured  from  him  the  following 
order,  as  above  stated,  which  he  presented  to 
Landers  &  Co. 

"  Watson-v-Ule,  Oct.  24,  1871. 
"  JSIessrs  Landers  &  Co. 

Gen.  Acjts.  of  the  Jlnnliattayi  Life  Ins.  Co. 
"  Gents  : — When  I  insured  Mr.  J.  L.  San- 
bom,  I  intended  to  insure  him  on  the  ten-year 
endowment  plan,  as  I  have  made  a  mistake, 
you  wiU  please  forward  his  money  back. 
"  Yours  respectfully 

"J.  G.  Taylor." 

The  following  letter  from  Messrs.  Landers  & 
Co.  shows  how  the  matter  was  treated  by 
them. 

"S.\N  Francisco,  Dec,  9th,  1871. 

"J  L.  Sanborn,  Esq., 

' '  WatsonvUle,  Cal. 

"  De.«i  Sir  : — Yours  6th  inst.  received  and 
contents  noted. 

"  The  policy  was  issued  just  as  you  requested, 
and  based  upon  your  written  application, 
signed  by  you  for  the  same,  and  we  are  at  a 
loss  to  understand  how  any  mistake  could  have 
occured  with  Mr.  Taylor,  who  has  been  too 
long  connected  with  insurance  to  have  com- 
mitted so  palpable  an  error.  His  admission  of 
the  mistake,  does  not  effect  your  written  agree- 
ment, and  before  we  will  accede  to  your  de- 
mand for  the  return  of  the  deposit  or  advance 
premium  paid,  you  wUl  have  to  avaU  your- 
self of  such  leg-al  recourse  as  you  intimate  in 
your  letter,  and  produce  Mr.  Taylor  to  i)erson- 
aUy  verify  limr  such  an  error  could  have  oc- 
cured. Immediately  after  sending  your  ap- 
pUcation,  Mr.  Taylor's  connection  with  this 
agency  ceased,  and  we  have  but  yourself  to 
deal  with.  As  to  his  life  insurance  business  in 
your  place,  the  Brooklyn  Life  In-surance 
Comimny,  A.  J.  Bryant,  agent,  employed  him 
and  whUe  acting  for  that  company,  the  grie- 
vances of  your  people  or  those  whom  he  insured 
(Taylor),  commenced— with  those  people  we 
have  nothing  whatever  to  do  with,  or  the 
"  Brookl>-n  Life  Insurance  Company." 

"  Mr.  Brj'ant  is  one  of  our  well-know  and 
respected  citizens,  and  doubtless  wUl  fuUy 
repair  any  wrong  which  any  of  his  representa- 
tives may  commit  while  acting  in  his  service. 
We  are  also  wUling  to  afford  you  any  assist- 
ance to  have  your  case  veutUated,  and  trust 
that  j'ou  will  act  as  you  have  intimated  to 
determine  all  tlie  facts  connected  with  your 
application. 

"  Should  you  visit  our  city  at  an  early  day, 
we  hope   you   ■will   call   and   si*   us.     In  tho 
meantime   your  iK..licy   has  been  canceUcd,  aa 
you  have  refused  to  pay  for  it. 
"  Yours  truly, 

"  Landers  &  Co." 

Thus  we  sec  that  the  policy  of  Mr.  Sunlwrn 
was  cancelle»l,  and  a  return  of  the  money  paid 
by  him  to  Taylor  refused.     If  Landers  &  Co. 
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thought  that  Mr.  Bryant,  of  the  Brooklyn, 
would  repair  the  -vrrongs  coramitted  1>y  his 
representatives,  or  that  he  was  in  duty  bound 
to  repair  them,  why  did  they  'not  redress  the 
grievances  of  Mr.  Sanborn.  Mr.  Taylor  was 
acting  for  them  at  that  time,  and  the  money 
should  have  been  returned. 

But  to  the  subsequent  work  of  these  mc-n.. 
But  one  or  two  policies  in  the  whole  number 
issued  to  the  people  of  that  town  were  taken 
up.  The  applications  were  gotten  by  fraud, 
and  the  people  refused  to  pay,  although  many 
of  them  had  made  advances,  or  "  deposits,"  of 
a  portion  of  the  premium  and  given  their  notes 
for  the  balance.  These  notes  were  afterward 
sued  on,  and  judgment  rendered  in  favor  of  the 
coiupany.  These  were  the  grievances  to  which 
Messrs.  Landers  &  Co.,  refeiTcd  in  their  letter, 
and  which  they  supposed  the  Brooklyn  Life 
would  redress,  which  svipposition,  however,  as 
in  their  own  case,  proved  to  be  en-oneous. 

After  this  beautiful  twain  left  Watsonville, 
they  traveled  over  various  portions  of  the 
State  in  the  interest  of  the  Brooklyn,  leaving 
just  such  a  record  behind  them  at  every  point. 
In  Santa  Barbara,  VLsalia,  Modesto,  and  else- 
where, they  procured  applications  upon  ex- 
agerated  statements,  received  advances  on  the 
same,  pocketing  the  money  in  every  instance 
where  the  men  would  find  out  that  they  had 
been  deceived  and  refuse  to  pay  the  balance. 
A  druggist  in  Visalia  informs  us  that  they 
even  endeavored  to  bribe  a  physician  in  that 
place  to  recommend  to  the  company  as  a  sound 
risk,  a  man  who  was  in  the  last  stage  of  con- 
sumption. These  men  are  both  with  the  Man- 
hattan again,  Bryant  &  Co.  having  had  quite 
enoTigh  of  them.  This  makes  the  second  time 
for  Taylor  and  the  third  time  for  Stevens  that 
they  have  found  employment  with  their  pre- 
sent company.  Mes.srs.  Landers  &  Co.,  con- 
fess to  having  dismissed  them,  theone  "for  cnn- 
dvct  iinhfcominfj  on  offp-nt.''''  We  should  like  to 
know  what  Jlr.  Taylor  has  done  that  has 
raised  him  so  in  the  estimation  of  these  gentle- 
men ;  and  entitled  him  to  a  "  bonus  "  of  S500, 
and  30  and  5  per  cent,  commission  on  re-enter- 
ing the  fold  of  their  agency  ?  Can  it  bo  his 
recent  exploits  in  Modesto,  where  he  insured 
one  Jamison  on  the  non-participating  rates, 
under  the  a.ssurance  that  "  this  policy  would  be 
neff-siisl'iiniDrj in  tvelv.  yem-sfrnrn (Uridemh?" 
or  a  Mr.  Johnson  on  the  lo-year  endowment 
plan  by  promising  him  25  PEii  cext.  dividend 
in  cash  on  the  whole  premiums  paid  each 
year  ?  ThLs  wonderful  di.splay  of  his  actuarial 
■  skill  has  been  made  since  hLs  return  to  his  pre- 
sent company,  and  if  he  was  dismissed  once 
for  "conduct  unbecoming  an  agent,"  should 
he  not  be  dismissed  again  upon  the  same 
grounds  Y 

In  Visalia, Taylor  promised  his  policy  holders 
that  the  "dividends  on  their  ixjlicics  would 
equal  from  thrne  to  fic/t  per  ixnt.  per  innnth 
interest  on  their  cash  premiums.'*  Does  the 
company  he  represents  give  a  guarantee  that 
these  results  will  be  accompli8he<l  '<  If  not, 
they  had  better  stop  him  from  work  at  once. 

We,  also,  have  complaints  of  one  D.  A. 
Lancaster,  of  the  Eiiuitable,  who  recently  in- 
iiured  a  Jlrs.  Van  Tyne  for  $10,000,  ten-year 
endowment,  and  collected  a  Sr,ooo  premium 
the  first  year,  under  a  promise  that  her  second 


year's  premium  would  be  $800  ;  third  year's, 
S600,  and  80  on,  or,  in  other  words,  that  she 
would  get  $10,000  at  the  end  of  ten  years  by 
paying  83,000  in  premiums.  There  is,  also, 
one  C.  G.  Johnson  at  work  for  the  Brooklyn 
Life,  in  Arizona,  who  has  done  much  to 
damage  life  insurance  in  that  territory.  He 
is  the  agent  whom  we  mentioned  some  time 
ago  as  advertising  his  company  with  "S45,- 
000,000  in  gold  invested  for  the  benefit  of  its 
poliey-holdei's. "  The  people  of  Tucson  and 
Arizona  city,  swear  vengeance  again.st  him  if 
he  ever  enters  those  places  again.  There  are  a 
number  of  others  also,  whom  we  shall  mention 
hereafter,  who  are  charged  with  all  manner  of 
illegitimate  practices,  and  of  doing  great  in- 
jury to  the  business.  Want  of  space  prevents 
us  fi'om  giving  them   a  "  piiif  "  this  issiie. 

In  making  these  charges  against  these  men, 
we  do  not  wish  to  be  understood  as  casting  any 
refiections  upon  the  companies  they  represent. 
Their  companies  are  all  right,  and  we  doubt  if 
the  home  offices  know  anything  about  their 
disreputable  practices.  We  do  not  believe  that 
any  of  the  companies  named  would  permit 
such  acts  to  go  unpunished,  if  they  knew  that 
they  were  being  perpetrated.  Hence,  we  have 
taken  upon  ourselves  the  responsil.-ility  of  let- 
ting them  know  it,  in  the  hope  that  they  will 
investigate  these  charges  at  once,  and,  if  we 
arc  correct,  dismiss  these  men  from  their  em- 
ployment. We  cannot  think  even  that  the 
general  agents  who  have  given  these  men  their 
positions,  are  aware  of  the  enormity  of  their 
offt.'nces  against  the  public.  We  recognize  the 
life  managers  on  this  coast  as  high-toned,  up- 
right men,  and  we  feel  confident  that  much  of 
the  conduct  of  thjBe  agents  is  kept  concealed 
fi'om  them  ;  and  we  appeal  to  them  again  to 
hunt  out  the  fraudulent  acts  of  these  men,  and, 
after  repairing  them  as  far  as  possible,  dismiss 
the  culprits  from,  their  service.  They  are 
doing  untold  injury  to  the  business  ;  blasting 
the  fiiture  prospects  of  their  own  companies, 
and  degrading  the  profession  to  the  very 
lowest  level  jjossible  for  it  to  reach.  In  mak- 
ing these  statements  we  desire  only  the  good 
of  the  companies,  and  whilst  we  have  been 
pointed  and  personal,  we  have  said  nothing 
beyond  what  the  emergency  of  the  case  de- 
mands. Whether  it  was  the  duty  of  Messrs. 
Landers  &  Co.  to  right  the  wrongs  of  Mr.  San- 
bom  or  not,  it  certainly  was  wrong  for  them  to 
permit  Taylor  to  enter  their  service  again. 
Wc  earnestly  hope  that  they  will  look  up 
these  matters  at  once,  and  save  the  profession 
from  any  further  opprobium. 


More  About  Taylor. 

Since  writing  the  article  headed  "  Insurance 
Leeches,"  we  have  gathered  some  additional 
points  which  we  will  give.  These  points  are 
taken  from  a  private  letter,  wi'itten  from  Por- 
tcrville,  Tulare  Co.,  California,  under  date  of 
October  1 5th,  to  a  gentleman  in  this  city.  The 
writer  is  well-known  to  the  editor  of  this  paper 
as  a  man  of  strict  veracity  and  uprightness, 
and  the  statements  that  he  herein  makes  can  all 
be  verified.  As  we  publish  this  letter  without 
the  knowledge  or  consent  of  the  writer,  we 
withhold  the  name  at  present.  When  the  out- 
rages to  which  he  refers  were  perpetrated,  Tay- 


lor was  acting  for  the  Brooklyn  Life,  A.  J. 
Bryant  &  Co.,  General  Agents.  Since  then, 
Taylor  has  gone  back  to  the  Manhattan,  and 
Messrs.  Bryant  &  Co.  have  had  much  trouble 
in  rectifying  his  mistakes  and  settling  up  his 
unfinished  business.  Many  of  his  outrages  yet 
remain  unadjusted,  but  we  learn  that  it  is  the 
intention  of  his  former  employers  to  rectify 
them  as  far  as  they  can.  Certaiuly  they  and 
their  company  should  right  these  wrongs,  and 
we  feel  sure  they  will  do  it.  The  letter  re- 
ferred to  roads  as  follows : 

"  I  wrote  you  from  Visalia,  that  I  was  about 
traveling  a  route  where  insurance  has  been 
butchered  ;  but  downright  robbery  would  be  a 
more  truthful  expression,  if  the  reports  here 
given  be  true  ;  and  as  they  are  confirmed  by 
parties  at  Visalia,  Eakersfield,  Gltnville  and 
HavUah,  recounting  similar  acts  of  dishonesty 
having  recently  been  perjietrated  in  those  com- 
munities, there  is  but  little  room  for  doubting 
the  truth  of  the  charges  made  against  an  agent 
of  the  "Brooklyn" — a  Mr.  Taylor — who,  in 
addition  to  his  swindles,  was  drunk  the  greater 
part  of  the  time.  I  will  mention  a  few  of  the 
many  acts  of  Mr.  T. 

"  A  gentleman  by  the  name  of  Mapes  was  in- 
duced to  make  application  and  pay  $13,50,  and 
give  a  due  bill  for  the  balance  of  the  premium, 
to  be  i^aid  on  arrival  of  policy  to  Wells,  Fargo 
&  Go's  3xprcss  agent,  in  advance  of  undergoing 
medical  examination.  The  applicant  was  twice 
examined  and  rejected  by  the  physician.  Yet  the 
agent  used  his  best  endeavors  to  get  the  physi- 
cian to  give  a  certificate  to  an  applicant  labor- 
ing under  heart  disease.  He  failed  in  doing 
so,  but  did  not  return  either  the  money  or  due- 
bill.  A  Mr.  Bowen  and  several  others  were  in- 
duced to  make  application  for  endowment  poli- 
cies which  were  to  be  fumi«!hed  at  ordinary  life 
rates,  and  25  per  cent,  of  premiums  and  due- 
bills  were  taken,  and  life  policies  were  sent 
them  through  express,  which  the  parties  refuse 
to  accept  in  lieu  of  endowment  policies  applied 
for.  There  are  several  of  these  cases.  The 
parties  are  all  assured  of  receiving  from  25  to  30 
per  cent,  annual  dividends.  Several  parties 
have  not  undergone  any  medical  examination, 
yet  have  policies  awaiting  them.  '  How  is 
that  for  high  ?  '  Where  is  the  San  Francisco 
manager  ? 

' '  I  believe  all  applications  for  life  policies 
were  regiilar,  but  they  are  few.  This  is  a  spec- 
ulative people.  They  want  endowment  poli- 
cies {10  years)  for  ordinary  life  rates,  and  25  or 
30  per  cent,  annual  dividends,  as  the  agent 
sold  and  guaranteed  the  "  Brooklyn  "  to  give. 
"  Since  MTiting  the  above,  I  have  learned 
the  case  of  Mr.  Jno.  Webb  Lloyd,  who  paid 
the  Brooklyn's  agent  $29.16  cash,  and  gave  a 
note  for  over  $70,  and  who  was  a.ssured  that 
that  sum  would  purchase  a  1 2-year  endowment 
policy  for  $5,000.  His  policy  was  made  out 
on  ordinary  life  plan,  and  sent  to  Wells,  Fargo 
&  Co.  to  collect  the  due-bill  given  for  $70, 
which  he  refused  to  pay,  as  he  insured  on  the 
endowment  plan.  He,  as  yet,  has  not  recovered 
the  advance  paid,  or  posseasion  of  his  due-bill. 
Yours,  etc, 

X.  X.  X. 
On  the  next  day  he  writes  again  : 
"  Since  \\Titiug  you  concerning  Mr.  Taylor's 
manner   of    taking  applications  here,  I  have 
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talked  with  Dr.  Henryhan  on  the  subject.  He 
states  that  he  was  not  required  by  Mr.  Taylor 
to  make  an  examination,  but  a.s  he  was  ac- 
quainted with  the  parties,  Mr.  Taylor  simply 
required  him  to  fill  up  certificates  without  ex- 
aminini^  applicants,  which  he  did. 

"Since  then,  he  has  been  requested  to  make 
personal  examination,  which  he  declined  doing 
unless  the  persons  wovild  present  themselves  at 
his  office,  and  then  the  usual  fees  must  be  paid. 

In  the  name  of  all  that  is  honest,  we  ask  if 
such  a  man  is  to  be  continued  in  the  business  ? 
Will  one  of  our  oldest  and  most  reliable  com- 
panies permit  this  marauder  to  longer  disgrace 
the  profession  by  robbing  the  public  and  de- 
bauching the  insurance  business  r*  Since  he 
committed  these  oxitrages,  he  has  not  reformed 
a  particle,  and  we  fear,  never  will ;  and  the 
present  work  for  the  Manhattan  is  in  nowise 
better  than  his  past  work  has  been.  He  is  not 
only  degrading  and  ruining  the  business,  but 
he  is  damning  the  company  that  has  him  em- 
ployed. The  business  which  he  secures  is  a 
dangerous  business,  and  any  company  is  run- 
ning a  great  risk  in  accepting  it.  Hence,  we 
urge  upon  the  company,  in  whose  employ  this 
man  is  now  plying  his  nefarious  practices,  to 
dismiss  him  at  once,  and  thereby  save  them- 
selves and  the  profession  from  further  disgrace. 


Cincinnati  Gazette  and  the  Andes. 

The  following  editorial  which  appeared  in 
that  paper  on  the  loth  of  October,  is  worthy 
of  a  careful  perusal.  We  also  subjoin  the  re- 
port of  Mr.  Bennett,  refered  to  in  this  article, 
which,  if  anything  else  is  needed,  successfully 
vindicates  his  management.    The  Giizelte  says  : 

"  In  our  columns  elsewhere  we  piiblish  this 
day  the  special  report  of  President  Bennett  of 
the  Andes.  This  report  was  called  for  by  the 
stockholders  of  the  company.  All  who  take 
an  interest  in  our  AVestcm  institutions  will 
read  and  study  its  contents  carefully,  for  it  is 
nothing  more  or  less  than  a  coiTcct  history  of 
the  rise,  progress,  and  management  of  a  com- 
pany that  has  made  itself  particularly  con- 
spicuous on  account  of  the  vastness  of  its  busi- 
ness, secured  in  an  incomparably  short  time, 
and  the  great  extent  of  its  losses  c(iuitably  ad- 
justed and  as  promjitly  paid.  It  is  now,  in  the 
height  of  its  usefulness,  owing  to  peculiar 
technicalities  and  new  statutes  on  the  law 
book,  placed  under  a  temporary  embargo.  The 
establishment  of  the  Andes  was  justly  regard- 
ed us  an  important  event,  and  one  destined 
largely  to  coutributj?  to  the  good  of  mercantile 
and  manufacturing  interests  as  well  as  to  make 
a  reputation  for  this  section  of  the  country  en- 
titling it  to  be  regarded  as  a  great  insurance 
center. 

Like  all  great  undertakings,  it  has  its  diffi- 
culties to  encounter,  and  it  is  jvist  now  passing 
through  a,  crucial  test  that  we  believe  it  will 
bo  able  to  pass  through  as  it  did  through  the 
great  c;ulamity  of  the  Chicago  fire. 

There  ar.!  no  great  undertakings  but  meet 
•with  such  diftioiltii^s.  We  need  not  inform  an 
intelligent  reader  of  the  struggles  of  Prof. 
Morse  to  C8t4iblish  the  telegraph,  nor  of  the 
diffieiiltira  whMi  Cyrus  W.  l''ield  contended  to 
establi-th  the  Atlantic  caWi' — one  of  the  great- 
est and  most  astonishing  blessings  bestowed  on 
mankind  in  all  the  (x.iiturii's,  and  yet  estab- 
lished success  OS  it  is  to-day,  linn-  was  a  time, 
and  that  only  a  few  years  ago,  wlun  the  con- 
dition of  its  stockholders  was  immeasurably 
worse  than  that  of  the  Andi-s,  for  which  the 
latter  has  a  sufficient  capital  to  luabli.  it  in  the 
opinion  of  the  m>>st  exivTienrcd  iindewritirs 
to   coutiuuu   ita   uaefuXaesa.     The   former  lost 


every  dollar  invested  in  it  in  the  bottom  of  the 
sea,  and  here  it  may  be  remarked,  what  is'ond- 
ers  will  not  modem  enterprise  accomplish  ? 
The  very  prosperity  that  was  swallowed  up  by 
the  deep  sea  was  compelled  hy  indomitable 
courage  to  give  up  again.  That  which  was 
deemed  lost  forever  was  after  the  success  of  the 
laj'ing  of  the  first  working  cable  recovered 
again.  A  man  generally  looks  for  his  money 
where  he  loses  it.  So  with  a  corporation.  The 
Andes  has  lost  a  great  deal  of  money  by  the 
disasters  of  a  peculiarly  severe  season.  She 
can  recover  it  in  the  future  judicious  use  of 
her  unimpaired  capital.  We  do  not  mean  to 
imply  that  heretofore  the  affairs  of  the  com- 
pany were  managed  injudiciously.  On  the 
contrary,  the  published  statement  to  which  we 
refer  will  fully  establish  the  opposite  conclu- 
sion. But,  now,  an  order  emanating  from  the 
Superintendent  of  the  insurance  laws  of  this 
State,  the  authority  of  which,  if  it  exists  at 
all,  >vill  be  found  in  section  9  of  the  Act  of 
April  27th,  of  this  year,  places,  as  we  before 
stated,  a  temporary  stoppage  on  the  business 
of  the  Andes,  inasmuch  as  that  it  ju-events  the 
company  from  accepting  any  new  business  tor 
the  present.  And  this  law,  it  must  be  remem- 
bered, the  Directors  of  the  Andes  T\'ere  advised 
was  not  based  upon  a  proper  interpretation  of 
the  law,  and  they  therefore  object  to  its  en- 
forcement. The  new  law  referred  to  is  in  this 
instance  carried  out  to  the  extreme  point,  and, 
had  such  a  law  existed  fifteen  years  ago,  it 
would  have  greatly  embarrassed  or  destroyed  a 
business  in  wliieh  President  Bennett  success- 
fidly  managed  to  pay  eiijlit  millions  of  losses 
besides  expenses,  and  save  three  and  three 
quarter  million  dollars  of  profits  for  his  stock- 
holders. In  this  connection,  we  may  remark 
that  the  report  alluded  to  states  that  the  State 
of  Ohio  now  passes  one  insurance  company  that 
pays  only  the  trifling  loss  of  fine  hundred  and 
thirti/'frivr  doUnrn,  in  its  whole  year's  business, 
as  all  right,  while  it  stops  the  Andes  ! 

The  Snperintfudent's  order,  constitutional 
or  not  constitutional,  had  the  effect  of  very 
gi'eatly  injuring  the  business  of  the  company. 
It  produced,  as  might  be  expected,  gTcat  alarm 
in  the  minds  of  policy  holders,  and  the  conse- 
quence was  that  from  the  date  of  the  order 
(Sept.  13),  up  to  and  including  the  30th  of  the 
same  month,  tiiyi  thoiitsintd  six  hundred  and 
tirelre  poh'cie.f  have  been  canceled,  the  total 
premium  upon  which  amounted  to  one  hundred 
and  III irt '/-five  Ihounand  three  hundred  and 
thirlii-ffiiir  dollars  and  ninety-nine  cents,  one 
half  of  which  is  the  sum  represented  by  these 
policies  in  the  item  of  reinsiiranee  reserved  in 
the  statement  made  by  the  Superintendent. 
The  sum  paid  by  the  Andes  to  cancel  these 
policies  was  lliirli/si.r  thfi'isnnd  eiyht  hundred 
and  eiijhlii-fire  dnijars  and  ninetii-eiijhl  cents. 

To  account  for  the  unprecedented  circum- 
stances which  places  the  Andes  in  the  peculiar 
position,  we  now  find  it,  we  will  briofl}-  recapi- 
tulate the  leading  point  in  the  history  of  its 
business. 

The  destruction  of  property  by  fire  since 
October,  1871,  in  the  section  in  which  the 
company's  business  was  done,  has  been  greater 
than  that  caused  by  the  terrilde  dis;ister  of 
Chii;ago,  and  seven  fold  greater  than  the  aver- 
age lo.ss  experienced.  No  less  than  sixty-four 
insurance  companies  failed  owing  to  that  dis- 
aster, and  their  faihire  placed  a  volume  of  pre- 
miums and  class  of  risks  so  hastily  on  the 
market  that  it  was  \ttterly  imiwssible  the  most 
experienced  and  ablest  underwritere  to  select 
or  control  the  same  siitisfactorily.  Many  of 
these  risks  were  unprofitable,  and  in  this  sense 
the  Chicago  calamity  was  a  double  one  ;  but 
those  risks  are  now  near  expiration,  and  future 
risks  could  be  dealt  with  deliberately  and  at 
improvctl  rates,  Last  Octolxr,  President  Ben- 
nett recommended  to  his  agents  a  gineral  ad- 
vance on  every  class  of  risks  of  not  less  than 
from  twenty-five  to  fifty  per  cent.,  and  had  the 
order  be<'n  carried  out,  it  would  have  met  sub- 
sefiiii.nt  issues  completely.  This  most  enter- 
prising company  and  thow-  doing  the  largest 
business  are  m-i'^ssarily  the  heaviest  los<^rs  in 
I  coiucqucncc  of  default  of  such  advanced  tariff. 


In  an  ordinary  year  the  result  would  have 
been  satisfactory  to  stockholders,  but  with  the 
additional  era baiTassment  of  unfriendly  legis- 
lation and  harsh  and  illegal  construction  of 
insurance  laws,  with  malicious  and  vexatious 
examinations,  better  results  could  not  be  ex- 
pected. 

It  is  manifestly  unjust  under  such  circum- 
stances to  blame  an  officer  and  indulge  in  un- 
fair criticisms,  especially  at  a  time  when  the 
company  has  met  with  trials  and  reverses 
brought  about  by  entirely  exceptional  circum- 
stances. Kor  is  it  fair  to  take  one  year's  busi- 
ness, and  that  the  eventful  one  of  187 1-2,  as  a 
fair  standard  or  mea.surement  of  success.  If 
such  a  standard  was  adopted  or  applied  to  our 
niercantile  and  manufacturing  interests,  where 
would  we  be,  may  we  ask  y  All  experience 
teaches  that  seasons  will  come  when  business 
managed  never  so  cleverly  Avill  prove  a  loss, 
but  experience  also  teaches  that  every  year  is 
not  a  losing  one.  The  past  year's  experience 
in  under"nTitiug  has  unquestionably  proved  the 
most  destructive  in  the  history  of  fire  insur- 
ance of  any  recorded.  The  officers  of  this  com- 
pany, who  have  stood  to  the  heroic  perfor- 
mance of  their  complicated  duties  under  enor- 
mous personal  loss  and  the  severest  trials,  we 
submit  are  justly  entitled  to  our  sympathy  and 
approval  now  more  than  when  affairs  in  their 
extensive  bxisiness  run  smooth  and  evenly. 
They  merit  now  more  than  ever  our  encourage- 
ment and  co-operation.  New  laws,  enacted 
since  their  establishment,  should  be,  if  at  all, 
interpreted  in  their  favor  as  much  as  possible. 
There  are  technicalities  in  all  laws  that  may 
be  interpreted  luifavorably,  and  with  a  mean- 
ing not  designed  by  the  framers.  The  Andes 
heretofore  has,  with  great  spirit  and  alacrity, 
complied  with  all  the  laws  governing  fire 
insurance.  Many  illustrations  may  be  given 
to  prove  that  mere  technicalities  of  the  law  are 
entirely  unfair.  The  Judge  on  the  bench  is 
often  constrained  to  let  the  prisoner  go,  al- 
though he  is  nj  orally  certain  of  his  guilt,  but 
the  technicalities  are  wanting. 

Let  those  who  are  interested  read  the  able 
report  of  Mr.  Bennett,  and  see  if  the  accepted 
statcmeuts  do  not  show  that  a  pradential  and 
judicious  manai;einent  was  at  all  times  exei^ 
cised  over  the  affairs  of  the  Andes.  This  eor- 
!  poration  was  new,  but  was  under  the  charge  of 
men  of  thirty  years'  experience.  This  ex- 
perience Tvas  brought  to  bear  on  every  depart- 
ment of  its  business,  and  now,  when  events 
such  as  we  have  related  redu<;e,  for  the  time 
'  being,  the  high  condition  of  the  company,  its 
fi'ieuds  should  have  more  confidence  iu  it  than 
ever.  All  is  not  lost ;  a  fair  capital  remains. 
An  indomitable  energy  pervades  ever)'  depart- 
ment of  the  company.  Its  directors  are  able 
1  men,  and  so  are  its  officers.  Is  a  eoinpany 
that  has  won  su<  h  renown  to  be  abandoned  ? 
Is  there  any  difficulty  that  well  directed  energy 
may  not  surmount  ■"  With  a  management  as 
judicious  as  that  with  which  Mr.  Bennett  has 
,  conducted  the  Andes,  the  company  may  again 
be  made  to  fill  the  foremost  ranks,  and  bring 
'  pleasure  and  substantial  reward  to  its  friends, 
and  dismay  to  its  calumniators  and  traducers. 
j  Success  is  alwaj'S  belittled  by  little  minds. 
I  There  is  a  iirinciple — a  liigh  ont^ — that  calls 
I  for  the  re-establishment  of  the  Andes,  for  well 
directed  effort  and  legitimate  enterprise  in  our 
day  is  the  aim  and  object  of  the  men  who  make 
our  co<intry  what  it  is.  No  such  word  as 
faihu-e  or  surrender  should  be  heanl  from  an 
institution  like  the  Andes.  Ita  mission  has 
not  been  accomplished.  In  its  first  year  it  was 
a  pride.  Now,  wliile  iindergoing  seeming 
adversity,  it  should  Im>  no  less  so.  The  Andes 
should  live.  New  life  and  vigor  should  bo 
given  to  it.  It  has  proved  that  it  can  be  a 
success.  Why  should  techui<»il  cmbarrassmentB 
of  law  be  allowed  to  stop  its  career  i'  It  made 
for  itsilf  a  name  that  ellicited  respect.  It  was 
looked  \\\K)ii  as  the  pruiHrty  of  our  most  inde- 
fatigable, exi>erienecd,  and  thoroughly  tmiued 
business  men.  Would  a  single  one  of  them 
eondi'scend  to  allow  their  own  individual 
liusincsw  to  die  out  or  be  suspended  by  t^^mpo- 
rary  onibarraaament  't    Can  Ciuciunati  afford 
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to  let  such  an  institution  as  this  go  down — 
one  that  bi-iu^s  lier  en  rapfimt  with  tlie  citi- 
zens of  a  tliousand  cities,  towns,  \illai<-es,  and 
hamlets  in  every  section  of  the  coxintiy  'i  We 
think  not.  The  Andes  must,  like  a  g-oud  ship, 
weather  the  stom.  It  can  be  done.  Why  not 
do  it  r" 


SPECIAL  REPORT. 

At  the  meeting  of  .stockholders  of  Andes  In- 
surance Company,  held  October  4,  1872,  I  was 
invited  to  tile  a  special  report  on  matters  re- 
ferred to  in  the  one  submitted,  and  herewith 
present  the  same  in  compliance  with  said  re- 
quest. Very  respectfully, 

J.  B.  Bennett. 

October  S,  1872. 

ST.4TEMENT   TO   STOCKnOI.DERS. 

Cincinnati,  0.,  Oct.  4,  1872. 
To  the  StorJchohlers  of  the  Andes  Ins.  Co  : 

GentI/E.men — The  Directors  have  invited 
you  to  meet  and  confer  with  them  upon  the 
present  condition  of  the  company,  with  a  view 
of  adoptin:^  such  measures  as  will  be  likely  to 
promote  the  interest  of  all  concerned.  The 
immediate  occasion  of  meeting  at  this  time  is 
the  order  made  by  the  Superintendent  of  in- 
surance for  thLs  State,  a  copy  of  which  has  been 
sent  by  mail  to  each  stockholder.  The  order  I 
refer  to  is  based  upon  a  statement  of  the  condi- 
tion of  the  company — also  made  by  the  Super- 
intendent after  a  personal  examination — a  copy 
of  which  has  been  furni.shed  to  you. 

Schedules  and  exhibits  are  herewith  sub- 
mitted, which  show  the  income  and  expend- 
itures of  the  company  since  its  organization  up 
to  the  present  date.  The  results  to  be  obtained 
from  those  exhibits  is  that  the  assets  of  the 
company  are  as  follows : 
Oct.  I,  1872,  assets $985,455.41 

Ascertained  liabilities  —  losses   ad- 
justed and  not  paid $126,615.50 

Losses  unadjusted. {^109,372.50 

Other  liabilities none. 

Total  ascertained  liabilities. .  .$235,988.00 

Surplus $749,467.41 

As  will  be  seen,  the  Superintendent 

has  estimated  a  further  liability. $974, 449. 23 
which  he  has  resignated  a  reinsurance  fund. 
This  estimate  he  arrives  at  by  taking  one  half 
of  the  unearned  premiums  as  sliown  on  the 
books  of  the  company  at  any  given  date,  and 
placing  the  sum  thus  found  among  the  liabil- 
ities of  the  company. 

Taking  the  statement  as  a  basis,  the  liabil- 
ities exceed  the  assets  in  the  sum  of  $22 1 ,88 1 .  79 
— or,  in  other  words,  there  is  a  deficit  to  that 
amount — with  the  stock  all  gone.  Upon  this 
showing,  the  Siipcrintendent  has  issued  the 
order  of  the  13th,  a  copy  of  which  you  already 
have.  The  authority  for  issuing  this  order  is 
supposed,  by  the  Superintendent,  to  be  found  in 
the  Acts  of  the  General  Assembly  of  Ohio.  The 
authority  for  the  requisition  made  upon  you — 
if  it  exists  at  all — is  found  in  section  9  of  the 
a<  t  of  April  27,  1872,  which  provides  as  fol- 
lows, viz : 

"  Whenever  it  shall  appear  to  said  Superin- 
tendent, from  such  examination,  that  the  a-ssets 
of  any  life  insurance  company  ai*e  insuihcient 
to  reinsiire  its  outstanding  risks  as  provided  by 
this  Act,  or  that  the  net  assets  of  any  insurance 
company  other  than  life,  organized  under  the 
laws  of  this  State,  are  reduced  more  than  20 
per  cent,  below  the  capital  stock  required  by 
this  Act  or  by  its  charter,  he  shall  require  the 
ofHcers  thereof  to  direct  the  stockholders  to  pay 
in  the  amount  of  said  deficiency  within  such 
period  as  he  may  designate  in  such  requisition, 
or,  in  default  thereof,  he  shall  communicate 
the  fact  to  tlie  Attomey-GJeneral,  whose  duty 
it  shall  then  become  to  apply  to  the  Supreme 
Court  for  an  order  re  [uiring  such  company  to 
show  cause  why  the  business  of  such  comi)any 
should  not  be  closed ;  and  the  coui-t  sliall 
thercuijon  proceed  to  hear  the  allegation  and 
proof  of  the  respective  parties. " 


It  will  be  seen  that  the  order  of  the  Superin- 
tendent forbids  the  further  transaction  ol'  new 
business.  Hence,  ujion  its  receipt,  orders  were 
given  to  all  the  agents  to  cease  issuing  policifs 
or  transacting  any  such  business.  The  cir- 
culars and  directions  given  upon  that  subject 
are  herewith  submitted  niarlced  "  G." 

The  Directors  were  advised  that  the  action 
of  the  Superintendent  was  not  based  upon  a 
proper  interpretation  of  the  law,  and  they 
therefore  object  to  its  enforcement.  They, 
however,  had  no  means  of  preventing  its  opera- 
tion or  the  effect  it  produced  upon  the  com- 
pany's business. 

As  miglit  be  anticipated,  the  order  to  the 
agents  to  suspend  business  jiroduced  alarm  in 
the  minds  of  policy  holders,  great  numbers  of 
whom  canceled  their  policies. 

An  account  of  the  policies  thus  canceled  and 
surrendered  from  the  date  of  the  order  {Sept. 
13)  up  to  and  inf^luding  the  30th  inst.  is  shown 
upon  a  schedule  herewith  marked  ("  H"),from 
which  it  will  appear  that  2,612  policies  have 
been  canceled  ;  the  total  premium  upon  which 
amounted  to  $135,334-99.  One-half  of  which 
$67,667.49,  is  the  sura  represented  by  these 
policies  in  the  item  of  re-insurance,  reserved  in 
the  statement  made  by  the  Superintendent. 
The  sum  paid  by  the  company  to  cancel  these 
policies  is  $36,885.98. 

Should  all  the  policies  be  counted  at  the 
same  rates,  the  amount  required  to  cancel 
them  would  appear  to  be  $535,000.  xVdding 
this  sum  to  the  ascertained  probabilities,  $235,- 
9S8,  and  they  amount  to  $770,988,  which,  de- 
ducted from  the  total  assets  $985,455.41,  leaves 
the  sum  of  $214,467.41,  as  the  total  net  results 
of  the  business  transacted. 

The  Directors  are  not  disposed  to  recommend 
that  the  stockholders  comply  with  the  order  of 
Superintendent  Church.  It  appears  to  the 
Directors  that  a  gTcat  many  of  the  stockholders 
are  unable  to  make  further  advances  of  money 
to  (Mnduct  a  business  which  has  tiius  far  not 
only  been  unprofitable,  but  has  been  attended 
by  unprecedented  losses  ;  and,  even  if  it  were 
desirable  to  do  this  to  prevent  a  suspension, 
that  reason  cannot  now  oppose,  because  the 
business  was  sus^nded  by  the  Superintendent's 
order. 

That  the  action  of  the  Superintendent  will 
caiise  gTeat  loss  to  the  stockholders  is  apparent, 
and  is  a  matter  of  very  great  regret  to  the  Di- 
rectors, who  sincerely  believe  that  if  the  com- 
pany had  been  permitted  to  go  on,  under  prop- 
er management,  and  the  business  gradually 
curtailed,  the  loss  woidd  have  been  very  much 
less  than  it  will  be  under  the  course  adopted  by 
him.  It  is,  however,  left  to  the  stockholders 
to  determine  whether  to  comply  with  the  order 
or  not.  Under  all  circumstances,  and  in  view 
of  the  interruption  caused  by  the  action  of  the 
authorities,  the  Directors  are  of  the  opinion 
that  the  outstanding  policies  had  better  can- 
celed, so  far  as  the  holders  thereof  desire  to 
surrender  them. 

Should  all,  or  even  a  portion  of  the  oxitstand- 
ing  policies  be  canceled,  the  affairs  of  the  com- 
pany could  be  brought  into  such  a  shape  as  will 
eiuible  you  to  determine  what  future  course 
should  be  adopted. 

As  soon  as  it  became  evident  that  business 
would  have  to  be  suspended,  the  officers  of  the 
company  determined  to  reduce  the  expenses  to 
the  lowest  possible  point,  and  all  employes 
htive  been  discharged,  excepting  those  required 
to  audit  and  keep  the  account  of  premiums 
upon  policies  canceled. 

Annexed  hereto  is  a.statement  (marked  *'  I") 
showing  the  aggi'egate  number  of  shares  of  the 
capital  stock  of  the  company  that  have  been 
surrendered  for  reduction  under  the  agreement 
of  May  last. 

There  is  also  appended  a  list  (marked  "  K  '"1 
of  the  stockholders  who  have  not  sun'endercd 
their  certificates  for  that  purpose. 

Losses  by  fire  in  the  United  States  during 
the  past  year,  according  to  reliable  calculations, 
amount  to  some  $350,000,000.  Since  Uotober, 
187 1,  the  destruction  of  property  lias  been 
greater  than  that  causeil  by  tlie  terrible  Chi- 
cago disaster.     This  fiery  plague  is  seven  fold 


more  than  the  annual  average  loss  in  this  sec- 
tion of  the  globe,  and  it  was  this  fearful  de- 
struction that  mainly  caused  a  change  in 
management  of  the  company  and  induced  the 
Directors  to  curtail  or  close  their  business. 
The  failure  of  sixty-four  insurance  companies 
at  the  great  fire  placed  a  volume  of  premiums 
and  class  of  risks  so  hastily  on  the  market  that 
it  was  impossible  for  experienced  nnderwritera 
to  select  or  wintrol  the  same  satisfactorily. 
Much  of  this  business  was  unprofitable,  and  it 
has  not  strengthened  those  that  fell  heir  to  it. 
Chicago,  to  many  companies  therefore,  was  a 
double  calamity  ;  but  those  risks  are  near  ex- 
piration now,  and  ready  for  deliberate  treat- 
ment at  imjiroved  rates. 

It  is  to  be  regretted  that  all  our  agents  did 
not  strictly  enforce  the  orders  of  President 
Bennett,  issued  last  October,  to  immediately 
advance  rates  on  every  class  of  risk  not  less 
than  2  5  to  50  i)er  cent.  The  adoption  of  that 
order  would  have  met  subsequent  is.sues  com- 
jjletely,  and  it  is  now  too  evident  that  agents 
should  have  instantly  and  unhesitatingly  acted 
on  the  prime  question  of  rates,  in  the  manner 
then  indicated  to  them  by  the  President,  and 
afterwards  urgently  reiterated.  Energetic  and 
useful  fire  insurance  companies,  in  consequence 
of  default  of  such  advanced  taritt',  are  now  the 
largest  sufferers. 

The  recent  change  in  the  management  of 
the  affairs  of  the  company,  requires  perhaps 
more  than  a  pa.ssing  explanation.  It  is  well 
known  that  the  former  President  of  the  Board 
of  Dii-ectcrs  was  mainly  instrumental  in  orga- 
nizing the  company  and  starting  it  in  business, 
and  that  he  was  the  largest  stockholder.  His 
long  experience  in  the  business  of  uudervvrit- 
ing,  and  his  success  in  that  business,  led  the 
Directoi-s  to  rely  largelj'  upon  him  of  necessity 
in  the  chief  management  of  the  company  s 
business.  In  pursuing  this  course,  the  Directors 
consulted  the  kno"wn  wishes  of  a  majority  of 
the  stockholders  ;  also,  of  the  agents,  many  of 
whom  were,  and  are,  largely  interested  in  the 
company.  The  Directors  are  of  the  opinion 
that  the  principal  losses  to  the  company  have 
arisen  from  causes  against  which  no  ordinary 
foresight  could  have  provided,  but  they  are 
also  of  the  opinion  that,  in  view  of  the  experi- 
ence of  the  last  year,  in  the  further  prosecution 
of  it,  it  was  decided  to  curtail  the  business,  and 
to  separate  its  management  fi'om  that  of  the 
two  other  companies  with  which  it  has  been 
connected.  Hence,  a  change  was  made  by  ac- 
cepting the  resignation  of  Mr.  Bennett,  on  the 
4th  of  September. 

As  soon  as  practicable  after  the  change  was 
made,  the  officers  caused  an  t-xamination  to  be 
made  of  the  details  of  the  business,  and  the  fol- 
lowhig  results  are  reached  : 

In  an  ordinary  year  the  results  would  have 
been  satisfactory  to  stockholders,  but  it  has 
been  impossible  to  realize  this  with  the  addi- 
tional embarrassments  of  unfriendly  legislation, 
harsh  or  illegal  construction  of  insurance  laws 
and  malicious  or  vexatious  State  examinations. 

It  is  a  common  and  easy  mistake  to  find  fault 
with  officers,  indulge  in  prejudices  and  unjust 
criticisms  where  great  trials  and  reverses  occur, 
such  as  depress  and  dissatisfj'  us  all,  especially 
when  well  directed  labor  and  experience  deserv- 
ing of  success  is  all  in  vain.  It  is,  however, 
no  proper  test  of  management  to  confine  it  to 
the  events  of  a  single  year,  particularly  such 
as  the  annals  of  1S71-2  record.  If  it  is  the 
standard  adopted,  then  the  presc-nt  system  of 
fire  insurance  is  hopelessly  lost.  No  mei'e 
swapping  of  officers  affords  sufficient  remedy 
for  it. 

As  the  year's  experience  has  unquestionably 
proved  the  most  destructive  in  the  history  of 
fire  insurance,  or  any  recorded  prior  to  itst;oiii- 
lucncemeut  in  1660,  officers  who  stand  to  the 
heroic  performance  of  their  complicated  duties 
under  enomrous  personal  los-s-js,  and  the  sev- 
erest trials,  are  entitled  justly  to  approval  more 
than  when  affairs  run  smooth,  and  free  of  such 
troubles  as  tlic  ex  nilsite  purgatory  the  last 
twelve  months  has  impelled  then,  to,  and  they 
merit  now  more  than  ever  our  eucouragenieut 
and  co-operation. 
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I.  As  an  economical  plan,  for  time  is  money, 
a  system  of  agencies  was  planted  in  eighteen 
months,  instead  of  consuming  eighteen  years 
in  doing  it.  Comxjaring  this  system  confined 
to  the  United  States  am  I  Canadas,  with  the  ex- 
tended one  of  English  fire  insurance  companies, 
its  sphere  is  naiTow,  as  they  come  4.000  miles 
to  the  Queen  City,  and  generally  go  into  for- 
eign nations  in  North  and  South  ^\.mrrieii, 
Europe,  Asia,  Australia,  East  and  the  AVest 
Indies,  and  parts  of  Afi-ica.  Because  English 
companies  have  done  a  bad  business  in  the 
United  States  this  season,  dors  it  compromise 
their  agency  system  ?  Is  Chicago  now  to  upset 
the  whole  aiTangement  and  all  future  plans 
and  judgments  r*  This  corporation  was  new, 
but,  being  iiuder  the  oharge  of  men  of  thirty 
years  of  experience  in  the  American  sj'stem, 
was  like  a  new  vesii  1  manned  by  old  sailors  on 
familiar  seas.  Our  agents  have  not  caused  the 
firesof  the  year.  They  have  not  depressed  rates, 
made  unwise  insurance  laws,  nor  enforced  them 
after  the  style  of  the  Spanish  Inquisition. 

2.  It  is  a  natural  law  of  fire  insxirauee  that 
certain  kinds  of  risks  at  different  periods  change 
from  good  to  undesirable,  and  again  fi'om  bad 
to  good.  This  business  does  not  stand  still. 
Some  risks  must  be  in  the  ho.spital  at  times  for 
treatment.  Outside  risks  some  seasons  are 
profitable,  and  at  othei-s  are  the  reverse  of  it. 
A  certain  proportion  of  eveiythmg  is  always 
un.sati.sfactoi-y  ;  to  be  otherwise  and  altogether 
lovely  would  be  abnormal  and  unnatural. 
During  seasons  of  great  electric  storms,  the 
burning  of  barns  increase.  The  pa.ssage  of  a 
comet  through  the  solar  system  perturbs  the 
atmosphere  of  this  earth  so  much  that  higher 
winds  occasion  fiercer  storms,  with  more  extnii- 
sive  fires,  and  greater  ruin  of  property.  Mighty 
and  imiversal  laws  develop  an  intluenoe  npou 
this  business, as  im])ortant  and  depressing  social, 
financial,  or  political  troubles  likewise  produce 
effects,  and  then  moral  hazard  is  unduly  en- 
hanced. The  latter  diflieulties  inrtuence  the 
record  of  1872.  Good  underwriters  endeavor 
to  treat  these  events  as  a  competent  captain 
manages  his  ship  during  storms.  To  ride  the 
gale  safely  it  may  be  neeessaiy  to  jettison  part 
of  the  cargo.  The  underwi-itcr  occasionally 
rejects  or  cancels  desperate  hazards  when  its 
propriety  becomes  self-i>vident  to  him.  This 
company  did  full  duty  in  that  respect  before 
the  Ohio  Superintendent's  embargo  was  issued. 

3.  Our  expense  account  compares  favorably 
with  such  payments  by  other  companies.  The 
average  expense  of  the  Andes  Insurance  Co.  for 
two  years  is  30^  on  the  premiums  received,  and 
the  Cist  year  was  28  i-io  per  cent ;  while  the 
expense  of  85  New  York  companies  average 
over  37  i)er  cent.,  and  50  Ohio  comijauits  reach 
32  64-100  per  cent.  Otlier  Cincinnati  insurance 
companies  spend.  a.s  follows  ;  The  Aurora,  34 
percent.;  Bunii\t  41,  Cincinnati  31,  Citizens' 
39,  Commercial  32,  Eagle  36,  Enterprise  33, 
Germania  40,  ( llobe  37,  Merchants  and  ilanu- 
facturei-s'  45,  Miami  Valley  30,  People's  51, 
Union  32,  and  Wa.shiiig'ton  53  per  cent,  of 
their  premiums.  Ouradvertising  and  printing 
exiK'Uses  exceed  the  cost  of  the  U.S.  revenue 
ntamp  account  for  policies  only  3A  fold,  and  the 
traveling,  supervision,  and  adjusting  expenses 
are  only  2^  times  the  cost  of  such  stumps. 

4.  The  I0S.SCS  of  the  year  wei-e  pruii-ipally 
comiwsMl  of  B  ela.ss  store  risks,  of  fine  commer- 
cial i|uulity,  not  special  hazards,  and  it  is  a 
mistake  in  naming  the  latter  in  a  wron;^  and 
too  conspii^uous  jwsition  of  loss. 

5.  It  i!»  ce-rtainly  complimentary  in  this  new 
and  exf^'Hsivc  busineas  that  only  the  single 
book  of  terniiuations  wa«  lacking  to  complete 
thi-  ofHi-c  system,  but  that  omission,  and  not 
oth'T  questions,  ireatiKl  the  main  trouble  witli 
insurance  depiirtmi'ut«.  is  imaginary.  lt«  very 
absence  averted  harsh  nieasuros  and  gained 
time.  We  practicuUy  had  a  better  system  and 
more  ecouomie.-il  and  accurate  mode  of  calcula- 
tion. It  was,  however,  noon  iroiitemplated  to 
go  through  th>>  motions  of  t.rmination  liook 
anil  iatro.lucr  highly  valuable  Iw.ks  for  iljiwi- 
fli'iiMnn  of  all  risks,  which  have  bi-<  n  altogether 
omitted  from  notice.  Tlie  Inr^  bu^iuenH  dome 
cquulod  half  uf  tho  trauaaotiuiu  of  lifty  Ohio 


companies.  It  was  got  into  good  shape,  with- 
out confusion,  in  the  most  eventful  and  excit- 
ing period  ever  known,  although  examiners 
and  committees  did  considerable  to  turn  it  up- 
side down  and  inside  out.  Office  records  elicit- 
ed compliments  fx'ora  State  examiners  of  New 
York,  Connecticut,  Massachusetts,  and  Michi- 
gan, und  many  others  who  inspected  the  sys- 
tem and  order  of  books  and  accounts.  In  the 
adjuster's  department,  where  the  books  and 
files  were  in  model  shape,  there  has  been  an 
equal  annoyance  from  examiners.  The  diffi- 
culty did  not  rest  in  the  absence  of  termination 
books.  The  Ohio  Commissioner  imrsned  a 
wrong  plan  of  investigation,  and  should  not  be 
excused  by  such  a  subterfuge  as  this. 

Examinatiion  of  the  details  of  the  business 
indicates  the  following  results  : 

1 .  That  con.stant  attention  has  been  bestowed 
by  the  officers  to  the  prime  and  important  sub- 
jects of  rates  of  premium  and  sound  rules  as  to 
care,  value,  management  of  property,  and  char- 
acter of  the  parties  insured.  Large  amounts  of 
business  have  been  rejected  and  canceled  because 
of  inij)roper  standard  in  such  particulars.  No 
spirit  of  competition  bus  ever  been  encouraged 
between  the  agents  of  this  and  other  companies. 

2.  That  the  unprecedented  fires  of  the  year 
have  been  confined  to  no  particular  class  of 
property,  and  were  such  that  no  ordinary  or 
extraordinary  foresight  could  calculate  on. 
The  marine  department,  though  not  conducted 
with  the  same  effort  bestowed  upon  the  fire  de- 
partment, has  been  i^rofitable. 

3.  Our  agents,  as  a  body,  have  proved  efficient 
and  loyal.  They  have  not  deprc^ssed  rates,  but 
made  considei'able  effort  to  advance  them. 
They  readily  co-operated  with  local  boards  to 
demand  adciiuate  tariffs,  so  as  to  pay  dividends 
and  maintain  tho  agency  system  to  the  profit 
and  satisfaction  of  all  concerned. 

4.  That  special  attention  has  been  given  to 
expenses,  and  that  these  compare  very  favor- 
ably when  coutrased  with  those  of  other  com- 
panies. 

5.  TSTiile  great  manufacturing  interests, 
with  a  large  amount  of  specially  hazardous 
risks,  cannot  be  ignored  by  insurantre  com- 
panies long,  still,  if  tho  manufacturer  will  not 
meet  us  on  business  terms  of  equality  to  live 
and  let  live,  by  the  jiaj-mcnt  of  proper  rates 
and  safe  regulations,  we  shall  let  those  risks 
severely  alone. 

6.  The  system  of  books  and  accounts  is  ex- 
cellent, accurate,  and  plain.  Forms  or  changes 
required  by  State  legidatiou  will  receive  pro- 
per attention. 

7.  Oii'fide  of  Clii'cririn,  the  entire  insurance 
transactions  of  two  and  one  fourth  years  are  as 
follows  :  Ijosses  amount  to  574[  per  cent,  and 
expenses  30*,  leaving-  a  profit  of  12  17-100  on 
all  the  insurance  business  done. 

Adopting  our  average  loss  $y}  per  cent,  as 
shown  above  for  the  true  basis  of  reser\'e,  it 
gives  les.s  than  30  per  cent.,  instead  of  the  50 
per  cent,  fixed  by  the  Commissioner  of  Ohio. 
Some  of  the  largest  fire  insurance  companies 
do  adopt  30  as  tneir  standard,  and  declare  it  to 
be  sufiicii'nt.  An  expense  of  30  jx'r  cent,  nets 
the  company  on  each  Si  premium  70c.  At  the 
end  of  the  year  if  half  of  that,  35U.,  is  reserved, 
it  certainly  would  be  nearer  equitable  than 
50c.  A  profit  of  12.17  PP'"  "^nt.  would  require 
3  to  4  years  to  aeetinmlate  50  per  cent,  reserve. 
Cancellation  of  risks  will  prove  50  per  cent,  to 
be  erroneously  high,  but  it  is  not  tho  less 
lamentable  the  business  of  the  companv  is  de- 
strt)yed  to  so  little  puiiwso  as  to  establish  such 
fact. 

The  Directors  deem  it  proper  to  call  the  at- 
tiMition  of  the  stockholders  to  the  fact  that  if 
the  business  of  tho  company  is  entirely  closed 
up  and  discontinued,  they  will  lose  all  the 
value  of  the  organization,  including  the  inci- 
dental value  of  good  will,  which  lias  cost  a 
large  amount.  Furthermore,  creditors  may 
claim  u  fiirther  contribution  from  tho  stock- 
holders if  there  shouM  lh>  any  claims  unpaid 
after  a  distriliutiim  of  the  usse'B. 

In  view  of  these  fuots  and  circumstances, 
till'  Directors  desiiv  to  have  some  plan  agnxsd 
upon  which  will  result  in  saving  all  that  it  in 


possible  to  save  to  the  stockholders,  or,  if  noth- 
ing can  be  saved,  at  least  anj'  further  loss. 

The  Directors  believe  that  if  the  stockholders 
will  co-operate  with  each  other,  and  with  the 
Board,  they  can  save  themselves  from  greater 
losses  in  the  future,  and  discharge  all  there 
obligations'  to  the  public. 

The  present  insurance  laws  occasion  such 
difficulties,  that  if  thi  y  had  existed  fifteen 
years  ago,  would  have  greatlj'  emban-assed  or 
destroyed  a  business  that  I  successfully  man- 
aged to  pay  SS, 000, 000  of  losses,  besides  expen- 
ses, and  save  three  and  three  quarters  millions 
of  profits  to  stockholders. 

The  State  of  Ohio  now  passes  one  insurance 
comijany  that  pays  only  the  trifling  loss  of  S135 
in  its  whole  year's  business  as  all  right,  and 
stops  the  Andes.  Bespe  ctf  ully , 

J.  B.  Bennett. 


Editorial  Correspondence. 

My  last  scribblings  left  me  still  in  New  York . 
A  trip  East  would  not  be  complete  without  a 
visit  to  the  "  Hub  of  the  Universe,"  as  well  as 
the  great  insurance  hub — Hartford  ;  so,  with 
a  desire  to  do  the  thing  complete,  I  immediately 
betook  myself  to  the  former.  I  was  not  long 
in  discovering  that  our  friend  H.  H.  Johnson's 
eulogies  of  his  home  officers  were  not  exaggera- 
tions, as  the  genuine  hospitality  and  courtesy 
sho-viTi  me  by  the  officers  of  the  Union  JIutual, 
abundantly  proved.  I  was  shown  through  the 
office  by  the  President,  Mr.  Crocker,  and  per- 
mitted to  examine  the  admirable  system  of 
books,  by  the  chief  book-keeper,  and  to  the  Act- 
uarj',  Mr.  Gallup,  I  am  indebted  for  a  pleasant 
excursion  about  the  city. 

At  Hartford,  I  visited  the  home  office  of 
the  iEtna  Life  and  Fire  Companies,  the  Conn. 
Mutual,  Charter  Oak,  Continental  and  Pha-nix 
Life  Companies,  the  Phoenix  Fire,  etc,  and 
spent  a  few  days  profitably  among  these  great 
insurance  lights. 

Going  south  again,  I  reached  Philadelphia 
when  the  thennometer  happened  to  be  about 
300  F.  in  the  shade.  Insurance  business  not 
quite  so  warm.  Under  the  oii-cum.stances,  I 
had  only  time  for  short  visits  to  the  Old  Frank- 
lin, North  America,  the  G  irard,  Penn.  Fire,  etc. 
The  two  last-named  good  companies  were  just 
sending  out  agencies  to  the  coast.  The  G irard 
has  come  since.  All  should  receive  a  cordial 
welcome,  as  they  are  splendid  companies.  I 
tried  to  induce  the  Franklin  to  come  also  ;  08 
yet,  they  have  not  concluded  to  make  the  trial. 
I  found  the  Avalanche  as  full  of  life  as  if  sur- 
rounded by  icebergs.  Page,  of  the  P.  tfe  A. 
Life,  and  Winter  &  Jewell,  of  the  Continental, 
are  getting  a  good  business  for  their  companies. 
Local  fire  companies  here  "  till  you  cjin't  rest." 

If  Baltimore  had  no  other  .attraction  for  an 
insurance  man,  "Bombaugh  of  the  Under^\-riter, 
would  make  it  exceedingly  pleasjint.  1  return 
to  the  coast  with  no  kinder  ft-elings  or  more 
pleasant  remembrances  of  the  East,  than  of 
Bombaugh — tlie  insurance  savant ;  the  literary 
man,  and  genial  gentleman. 

Baltimore  is  the  homo  of  fifteen  or  twenty 
local  fire  companies,  with  assets  from  one  to 
three  hundred  thousand  dollars,  tliat  do  not  go 
out  of  the  city,  and  write  lines  of  from  ten  to 
a  hundri'd  thou.sjiiid  dollars  on  single  blocks. 
After  the  Chicago  experience,  who  would  pity 
the  liusiness  men  hen.',  if  they  should  wake  up 
some  morning  to  find  their  property  gone,  and 
no  security  f 
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Speaking  of  this  class  of  companies,  reminds 
me  of  the  tomi  of  Frederick,  in  this  State,  that 
has  a  company  of  this  class,  that  does  the  en- 
tire business  of  the  place  ;  no  other  company 
being  able  to  obtain  a  foothold  It  was  orga- 
nized sixty  years  ago,  and  does  the  business  on 
the  mntunl  plan.  "  The  mills  of  the  gods 
grind  slowly,"  and  great  truths,  sometimes, 
require  a  great  many  years  for  verification. 

At  Washington,  I  tried  to  find  some  of  the 
insurance  fraternity,  but  learned  they  were  all 
at  Long  Branch  ;  that  famous  watering  place 
being  exceedingly  popular  here.  So,  I  spent 
the  time  visiting  the  capital,  with  a  view  of 
entering  politics,  and  locating  here  dm-ing  the 
winter. 

I  met,  at  Richmond,  Capt.  Carrington  of  the 
Piedmont  &  Ai-lington.  I  found  him  as  hard 
at  work  as  ever,  full  of  zeal  and  enthusiasm  in 
the  great  work  of  his  life.  Gretter  of  the 
Advocate  not  in  ;  the  Adnocale  is  all  right. 

Stoj^ping  at  Cincinnati  on  my  return,  I  had 
an  interview  with  Mr.  Bennett.  You  have  so 
ably  espoused  the  cause  of  this  persecuted 
gentleman,  that  it  makes  any  remarks  from 
me,  imnecessary.  I  visited  the  office  of  the 
Index,  and  the  principal  insurance  agencies. 

Cliicago,  next  on  the  homeward  route.  I 
found  the  Republic  and  National  Life  Com- 
panies flourishing.  Am  indebted  to  Hayward 
of  the  Hartford  Fire,  for  many  favors  and 
courtesies. 

Leaving  Chicago  by  the  Burlington  route, 
I  felt  at  last  that  I  was  faii-ly  launched  for 
San  Francisco.  Not  a  journey  of  months,  as 
formerly,  but  a  pleasant  and  delightful  ride  of 
a  few  days,  over  one  of  the  best  roads  in  the 
country. 

I  desire  to  answer  once  for  all,  the  question 
asked  by  numerous  acquaintances,  "  what  is  the 
best  route  from  New  York  to  San  Francisco?  " 
My  decided  preference  is  for  the  Pennsylvania 
Central-Pan  Handle  route  to  Chicago,  thence, 
by  the  Burlington  road  to  Omaha,  then  over 
the  great  lines,  the  Union  and  Central  Pacific 
road.s.  For  excellent  management,  courtesy  of 
officials,  and  smooth  tracks,  these  roads  have 
no  superiors. 

Glad  to  be  at  home  once  more,  believing 
there  is  no  place  like  California;  yet,  my 
visit  has  been  a  holiday  of  pleasure,  and  has 
proved  in  every  way  an  enjoyable  excursion. 

J.    G.  E. 


its  ratio  of  losses  will  .show,  and  its  finances 
have  been  well  and  judiciously  managed.  The 
strictest  observances  of  the  requirements  of  its 
charter,  and  the  law  of  the  State  in  which  its 
head  office  is  located,  have  been  maintained  by 
its  managers,  as  to  the  investment  of  its  funds, 
and  its  resources  have  been  sacredly  husbanded 
by  them. 

The  eighth  annual  statement,  for  Decemlx>r 
31,  1871,  presents  the  following  satisfactory 
condition  of  the  company's  affairs  : 

Xet  assets,  December  31,  1871 81,4-I3,!)12.70 

Receipts  for  the  yeav  ending  Dec.  31,1871 747,343.70 


Disbnrsemenls,  cmliracinK  <1ealh- 
chiims,  diviilends,  ta.xcs,  rc-insur- 
•nnee.  etc 8450,471.88 

K.xpenses,  commissions,  fees,  9.ilaries, 

advertisiut,'.  etc 129.417.89 


2,101,256,40 


57!),S89.77 


Jfots  assets,  December,  31, 1871 $1,611,366.63 

Interest  accrued,  but  not  due.  deferred  premi- 
ums, etc.,  etc 116.927.37 


Total  assets,  December,  31,  1871 


..$1,728,294.00 


^  MINOR  EDITORIALS. 

The  Brooklyn  Life  Ins.  Company. 

There  are  but  few  comp.anies  doing  business 
on  this  coast,  which,  for  strength,  fair  dealing 
and  economical  management,  rank  with  thil 
company.  Organized  in  1864,  eight  years 
since,  it  has  made  steady,  continuous,  and  sub- 
stantial progress  ever  since,  and  now  presents 
a  statement,  which  does  credit  to  its  manage- 
ment, and  gives  a  substantial  guarantee  of  "its 
future  solvency  and  progress.  Its  officers  h.ave 
adhered  to  a  course  which,  while  not  so  showy 
and  glaring  as  that  of  some  of  their  co-tem- 
poraries, has  secured  for  it  a  healthy  develop- 
ment, and  gained  for  it  the  confidence  of  the 
public.     Its  riskfi  liave  been  well  selected,  a.s 


Increase  of  assets  for  the  past  j-ear 8167.453.93 

This  is  a  very  satisfactory  exhibit,  and,  for  a 
company  no  older  than  the  Brooklyn,  may  bo 
regarded  as  positive  proof  of  conservative 
management  and  future  solvency.  An  Ex- 
change .says  of  it : 

"  AVhilo  adhering  to  a  wise  conservatism  and 
a  judicious  economy,  the  officers  of  this  institu- 
tion have  not  been  unmindful  of  the  rights  of 
its  policyholders,  and  have  treated  them  with 
a  liberality  well  worthy  of  imitation.     Several 
years  ago,  it  became  the  pioneer  company  in  en- 
dorsing a  distinct  sun-ender  value  upon  each  of 
its  policies  after  two  or  more  annual  premiums 
had   been   received.      It  thus  did  away  with 
that  most  inequitable  feature,  the  forfeiture  of 
all  payments  in  case  of  surrender.     Its  funds 
have  not,  to  any  considerably  extent,  been  in- 
creased by  forfeitures.     While  it  discards  in- 
tangible assets,  it   scorns   to   appropriate   any 
form  of  illegitimate  profits.    Thus,  the  policies 
issued  by  this  company  are  always  available  as 
collateral  security,  the  guarantee  being  specific. 
The   experience  of  the   company  has   shown, 
that  many  policy-holders,  during  times  of  fi- 
nancial stringency,  have  been  enabled  to  raise 
sufficient  money  on  their  policies  to  keep  them 
in  force,  and  thus  to  avert  the  sacrifice  of  the 
protection  of  their  families,  which  would  other- 
wise have  resulted. ' ' 

The  surrender  value  feature  of  this  company 
commends  itself  to  the  attention  and  investi- 
gation of  the  public,  as  a  liberal  .and  equitable 
feature,  and  the  company,  in  all  respects,  is 
worthy  of  and  entitled  to  their  confidence  and 
support.  Mr.  A.  J.  Bryant  is  the  General 
Agent  for  this  coast,  office,  240  Montgomery 
street. 


been  indulged  in,  and  in  the  mean  time  these 
concerns    have    gone   steadily  on   with   their 
operations,  and  corralled  an  immense  amount 
of  money  withotit  returning  a  quid  pro  rjvo. 
The  New  York  conceni  alone  was  forbidden  to 
secure  new  members  or  collect  renewal  premi- 
ums, or  "  assessments,"  upon  the  old  ones,  by 
the  Attorney  General,  but  what  did  this  com- 
mand  amount?      Nothing.     From   the   home 
office  of  the  concern,  the  notices  are  regularly 
sent  out,  and  many  weak  minded   people  still 
continue  to  remit  their  dues  to   the  Secretary 
of  this  defunct  organization,  which   dues  go 
into  the  individual  pocket  of  that  functionary, 
and  enable  him  to  live  at  his  ease.      When  not 
sent  in,  the  papers  arc  sent  to  an  ubiquitos  old 
man,  who  travels  around  through   the  upper 
coimties,  and  makes  the  collections,  in  which 
event,  he  gets  the  money  instead  of  the  Secre- 
tary.      The  management    of    the   California 
"Benevolent   (?)   Associations"    is   but   little 
better,  and  they  should  be  exterminated. 

But  instead  of  this  being  done,  they  are  on 
the  increase.  Two  are  in  successful  operation 
in  and  around  Petaluma  ;  another  has  ju.st 
been  organized  in  Ukiah,  and  still  another  is 
going  to  bo  organized  in  this  city.  These 
things  are  a  fraud  upon  the  public,  and  a 
violation  of  the  law  of  this  State,  and  we  arc 
asthonished  that  men  of  prominence  and  in- 
tegrity will  lend  their  names  to  them.  Where 
is  the  lusiu-auce  Commissioner,  that  he  docs 
not  look  these  swindlers  up,  and  bring  them  to 
summary  execution?  It  is  his  duty  to  hunt 
them  up,  and  put  a  quietus  upon  their  nefar- 
ious operations.  If  such  swindles  are  to  bo 
allowed  to  organize  all  over  the  country,  and 
do  business  without  the  sanction  of  law,  where 
is  the  use  of  any  law  at  all  ?  We  advise  Mr. 
Commissioner  Ford  to  look  them  up  at  once,  or 
we  shall  be  under  the  painful  necessity  of 
looking  him  up. 


The  Co-operative8  Again. 

It  would  seem  that  this  branch  of  the  notori- 
ous "  wild  cat "  family,  are  about  to  flood  this 
State  again.  The  legal  proceedings  entered 
against  the  San  Francisco  co-operative  com- 
panies, and  that  other  swindle  hailing  from 
New  York,  by  the  Commissioner  some  two 
years  jtgo,  lijis  proven  to  Ijc  but  little  better 
than  a  faiTie."  Two  yeoiiiof  legal  quibbling luus 


Continental  Life  Insurance  Company. 

As  a  live,  enterprising  and  progressive  com- 
pany, the  Continental  stands  without  a  superi- 
or.    It   issued   during  the  years   of  1S70   and 
1S71,  twenty-two  thousand,  one  htmdred  and 
ninety-five  policies,    insuring     over   forti/-lh-e 
millions  of  risks.     Organized   in  1863,  and  be- 
ing therefore  a  young  company,  it  has  grown 
rapidly  ever  since,  until  it  occupies  a   position 
now  in  the  front  ranks  of  life  companies,  and 
h.as  gained  a  degree  of  strength   and  influence 
equal  to  some  and  .-Aiperior  to  many  companies 
of  much  older  origin.     On  the  31st  day  of  De- 
cember, 1871,  it  had  in   force  25,654   policies, 
insuring  $57, 158,716  of  risks,   showing   total 
gross  .assets  of  55,122,379.     The  total  income 
for  that  year  was  #2,695,776,  and   the  total  cx- 
IKiiditures?!, 958,536.       The  summary  of   tho 
company's  statement,  at  that  date,  is  as  follows : 

Assets $5,122.a79 

Liabilities 4,«7,130 


Surplus  as  regards  policy-holders $07/;,'.'2ll 

Capital  Stock 1(10,(00 

Surplus  over  capital  stock $575,229 

This  is  a  good  .showing,  and  one  that  tho 
company  may  well  bo  proud  of.  Its  business, 
although  it  has  been  pushed  to  the  uttermost 
by  tlu!  managii-s,  has  Ixen  wcured  at  a  reason- 
able expeu.sc,  being  but  a  fr,:ctiou  over  ilindeeil 


66 


COAST     REVIEW. 


per  cent.  Its  ratio  ot  Icsses  to  mean  amoiint  at 
risk,  is  also  favorable,  being  only  0.89.  The 
entire  management  of  the  company  has  been 
the  very  best,  and  its  future  is  doubly  secure 
in  consequence  thereof.  There  is  a  degree  of 
energy  manifested  in  its  management,  and  a 
carefiil  watch  kept  over  its  risks,  that  secures 
it  a  successftil  and  safe  future,  and  guarantees 
to  its  policy-holders  the  most  satisfactory  results. 
The  company  is  not  only  progressive  and  safe, 
but  it  is  also  liberal  to  its  patrons,  giving 
them  every  privilege  and  rights-compatible 
with  the  future  solvency  and  security  of  the 
institution,  and  guarantees  them  as  perfect  in- 
demnity at  as  low  rates  as  can  be  had  in  any 
responsible  company  in  the  world.  The  Cali- 
fornia business  of  this  company  has  been  ex- 
ceedingly jsood.  The  agency  here  is  under 
able  management,  and  we  anticipate  a  large 
business  exhibit  at   the   close   of   the   current 


year. 


CHIPS 


A  SITUATION 

In  some  Life  Office  in  California  is  desired 
by  a  gentleman  of  five  years'  experience. 
Best  of  reference  turuished.    Address, 
Clarence  A.  Corrisande. 
St  Louis,  Mo. 


Mr.  Platte  Burr,  of  Chicago,  has  just  filed 
his  jjapers  as  general  agent  of  the  National 
Life  of  that  city,  with  the  Insurance  Commis- 
sioner of  this  State,  and  expects  to  commence 
active  operations  on  this  coast  at  once.  Mr. 
Burr  is  a  live  man  and  wUl  doubtless  succeed 
well  here. 

Correction. — -In  mentioning  the  disolntion 
of  theiirmof  Judd&AVaylaud,  General  Agents 
for  Oregon  of  the  California  Mutual  Life,  we 
stated  that  the  agency  would  hereafter 
be  conducted  by  Mr.  Judd,  which  is  a  mistake, 
Mr.  J.  A.  Wayland  being  now  the  General 
agent  for  that  State.  Mr.  Wayland  is  a  high- 
toned  young  man,  and  we  hope  to  see  him 
succeed. 

The  Pacific  Mutual  Life  will  extend  its 
agencies  throughout  the  E;ist  next  spring,  and 
make  vigorous  canVass  for  business  in  the  var- 
ious States.  It  has  now  acquired  sufficient 
strength  and  vitality  to  justify  it  in  extending 
its  field  of  operations,  and  to  entitle  it  to  the 
confidence  and  patronage  of  the  public.  But 
few  companies  of  its  age  make  a  better  show- 
ing, and  it  will  doubtless  meet  with  success  in 
the  East. 


The  Rock  Life  Insurance  Company,  of 

London,  recently  declared  a  most  brilliant  di- 
vidend, it  being  is.  6(1.  per  share,  with  a  bonus 
of  IS.  6d.  per  share  for  the  preceding  six 
months,  which  is  at  the  rate  of  eighty  per  cent, 
per  annum  on  its  cash  capital.  The  Company 
was  established  in  1806. 

This  rather  gets  ahead  of  any  of  oirr  Ameri- 
can companies.  It  is  even  better  than  the 
"watering"  process  heretofore  so  popular 
among  our  fire  companies. 


One  R.  S.  Osbum,  Bsq.,  Agent  of  the 
Califumia  Mutual  Life  at  .Tacksouvillo,  Oregon, 
advertises  his  comiMiny  as  having  "  the  largest 
cash  capiuil,  the  largest  ajwets,  and  largest  an- 
nual income,  and  will  issue  iK>licic8  15  percent, 
less  than  any  other  coraiwuy  in  the  United 
Stut.fl."  Mr.  Osbum  will  oblige  us  by  taking 
down  "  this  sign,"  as  the  stutement  is  not 
trui',  imd,  if  persisted  in,  must  damage  his 
cumpauy. 


StiU  Another  Funeral. — One  more  funeral 
to  record  this  month  ;  the  New  Jersey  Mutual 
Life  Insurance  Company,  of  Newark,  N.  J., 
has  found  a  grave  by  the  side  of  the  late 
Craft.sman's  Life,  in  the  burying  grounds  of 
the  Hope  Mutual  Life,  of  N.  Y.  It  was  rather 
a  good  child,  but,  like  all  other  animals, 
where  the  pasturage  is  short,  the  strength  de- 
clineth  and  the  frame  decays,  and  in  a  little 
while  death  assumes  his  way,  and  the  thing  is 
no  more.  It  has  gone,  but  its  friends  and 
patrons  have  Hope  for  the  future. 


Major  T.  A  Ball,  President  of  the  Cali- 
fornia Mutual  Life,  of  this  city,  is  again  "  on 
the  wing."  The  Major  is  an  active  man,  and 
his  energetic  and  go-ahead  policy  is  beginning 
to  tell  favorably  on  the  business  of  his  com- 
pany, which  is  more  than  doubling  itself  every 
month,  over  the  business  of  the  same  months 
of  last  year.  He  is  now  on  a  trip  to  the 
soxithcm  part  of  this  State,  and  as  a  natural 
result  of  his  trip,  the  applications  are  beginning 
to  roll  into  the  office  of  the  company  in  large 
numbers.  Under  his  vigorous  and  systematic 
efforts,  the  California  Mutual  is  bound  to  suc- 
ceed in  building  up  a  fine  business. 


The  Avalanche,  of  Philadelphia,  of  date 
September  30th,  says : 

"  The  Coast  Review  comes  to  us  blooming, 
sharp  and  racy,  but  some  of  its  news  must  have 
been  in  type  ever  since  Noah  sent  arouud  notice 
for  the  cattle  to  come  into  the  ark." 

We  rather  like  this  sort  of  talk,  especially 
when  it  comes  from  a  paper  which  publishes 
news  items,  in  its  own  city,  which  were  pub- 
lished in  the  Co.\ST  Review  tico  months  be- 
fore the  Avalanche  got  tltem  in  type. 


Mr.  Hunt's  Agency. — Mr.  Jonathan  Himt 
has  opentd  up  his  agency  with  three  companies, 
and  expects  soon  to  add  another  to  the  list. 
He  has  now  the  Pennsylvania  I'ire  and  the 
North  American,  of  Philadelphia,  and  the 
Continental  of  New  York,  all  first  class  com- 
panies, and  he  is  already  getting  a  very  fair 
patronage.  Mr.  Hunt  is  a  veiy  clever  gentle- 
man, and  we  liope  to  see  him  .succeed  in  build- 
ing up  a  first  class  business  for  hia  agency. 


New  Vault— The  Pacific  Mntaal  Life  In- 
surance Cumjiany,  of  Sacramento,  have  just 
completed  a  new  vault  in  their  office,  which  is 
one  of  the  best  we  have  ever  seen  in  the  office 
of  an  insumnce  company  anywhere.  It  is  large, 
conveniently  arranged,  and  jHTfectly  fin-proof, 
thus  reuiUriug  absolutely  sjife  the  pipers  and 
liuoks  of  the  company.  Tlio  office  of  the  com- 
pany    is     exceedingly    handsome    and    well 


arranged  throughout,  affording  ample  room 
for  the  transaction  of  its  present  business. 
Everything  about  it  indicates  taste,  as  well  as 
giving  evidence  of  a  healthy  and  rapidly  in- 
creasing business.  We  hope  they  may  soon 
fill  this  new  vault  with  apiilications  for  insur- 
ance on  the  lives  of  good  men. 


Insurance  Suit — Field,  Leiter  &  Co.,  of 
Chicago,  have  brought  suit  against  the  Pacific 
and  Peoples'  Insxxrance  Companies  of  this  city, 
for  $40,000  and  S5,ooo  respectively,  on  account 
of  losses  sustained  by  the  great  conflagration 
Oct.  gth,  1871.  This  suit  was  brought  on  the 
18th  of  September,  and  vniX  be  prosecuted  vig- 
orously by  these  gentlemen,  in  the  hope  of 
being  able  to  make  our  "  individual  liability" 
companies  come  down  with  sufficient  coin  to 
settle  their  claims  in  full.  A  number  of  other 
actions  are  likely  to  be  brought  against  these 
companies  soon  ujion  similar  claims,  and  some 
against  the  Pacific  of  an  entirely  different 
nature. 


The  John  Hancock  Life  is  struggling 
for  a  foot-hold  on  this  coast,  and  is  struggling 
in  vain.  It  has  now  been  represented  here 
about  one  year,  and  has  accomplished  but  little, 
if  anything.  The  company  is  all  right,  but  its 
management  is  bad.  Any  company  that  would 
succeed  on  this  coast,  must  be  at  least  half  way 
liberal — the  penny  plan  here  does  not  take 
well  where  everything  sells  for  "two  bits." 
The  John  Hancock  had  as  well  learn  this  first 
as  last.  An  agent  who  is  restricted  to  ten 
shillings  per  annum  for  "incidentals,"  will 
never  be  able  to  build  up  a  business  in  this 
State. 


The  National  Life.— This  company  is  now 
represented  on  this  coast  by  Jlessrs.  Hutchin- 
son, Mann  &  Smith,  and  wiU  do  a  good  busi- 
ness here  in  futxire.  The  company  has  a  cash 
capital  of  ?i, 000,000,  and  does  business  only 
upon  the  "  stock  "  plan.  It  shows  cash  assets 
of  $2,313,168,  all  of  which  has  been  accumu- 
lated in  about  four  years.  But  few  companies 
have  as  good  success  as  it  has  had  since  its 
organization,  and  but  few  show  a  better  record 
throughout.  The  company  is  thoroughly  con- 
servative, and  entitled  to  the  fullest  confidence 
and  patronage  of  the  public. 


The  London  Assurance  Corporation  was 
incorporated  by  royal  charter  1720.  It  is  one 
of  three  corporations  established  by  royal  char- 
ter—all of  the  same  year  (1720)— the  other 
two  being  the  "Bunk  of  England  "  and  the 
"Royal  Exchange."  The  suKscribed  capital 
was  $4,482,750,  gold,  of  which  S2.24l.375f 
gold,  has  lieen  paid  in  cash.  The  funds  of  the 
company  have  accumulated  until,  on  the  ist  of 
Januar^,  1S72,  they  reached  $13,234,420,  gold; 
and  of  this  amoimt,  besides  the  cash  capital, 
there  were  rcscrviw  liable  for  fire  losses,  amount- 
ing to  $2,823,290,  gold,  making  a  total  fire 
nffiots  of  $5,064,665,  gold,  exclusive  of  the 
large  nt<erve  of  $8,169,755,  gold,  for  the 
marine  and  life  de^)artmcnts. 

This  institution  is  now  represented  in  this 
city  by  Mitwrs.  l'ri>ss  &  Co.,  and  should  not  bo 
overlooked  by  those  desiring  perfect  indemnity.    ^ 
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The  State  Investment,  of  this  city,  has 
completed  its  agency  system  in  this  State,  hav- 
ing established  agencies  in  every  to^vn  of  any 
importance,  except  a  few  mining  towns  where 
it  was  deemed  unsafe  to  do  business.  This 
companj'  is  doing  a  very  fair,  and,  we  believe, 
a  very  conservative  business  since  its  organiza- 
tion, less  than  one  year  ago,  and  the  officers 
anticipate  a  large  business  during  the  next 
twelve  months.  Its  losses,  so  far,  have  been 
verj'  favorable,  being  small  in  this  city,  and 
less  than  $2,000  for  the  country.  The  capital 
stock  of  ^200,000  will  soon  be  paid  up  in  full. 
as  required  by  law,  and  it  will  then  be  in  good 
shape  to  do  a  good  business,  and  furnish  abso- 
lute indemnity  to  its  patrons. 

"A  Young  lady  of  Kansas  City,  Mo.,  re- 
cently found  that  her  life  had  been,  without 
her  knowledge,  and,  of  ooiirse,  without  medical 
examination,  insured  by  a  cousin,  who  is  also 
an  adopted  brother,  for  $18,000,  the  amount 
being  divided  among  several  companies.  But 
for  the  opportune  discovery,  it  is  to  be  feared 
that  the  young  lady  would  never  have  lived 
to  become  an  old  lady." — Ex. 

That  young  lady's  coiLsin  must  have  taken 
lessons  imder  our  man  Taylor.  If  he  did  not, 
he  should  come  to  this  coast  at  once,  as  his 
services  here  would  readily  command  a  hand- 
some price.  Thieves  and  swindlers  are  worth 
a  premium  in  this  market. 


Brother  Hine,  of  the  Monitor,  seems  to 
think  that  we  have  resurrected  his  old  friend, 
McSilkey,  who  departed  this  life  some  years 
ago.  He  refers  to  our  esteemed  and  erudite 
fiiend,  Algonquin  E.  Vallejo,  actuary  of  the 
Sierras,  and  his  lost  friend  of  the  above  name, 
who  hailed  from  Alaska,  as  being  one  and  the 
same  man.  Perhaps  he  is  right ;  we  can't  say. 
It  is  possible  that  this  wonderful  genius,  who 
has  arisen  like  a  star  to  brighten  the  horizon 
of  our  benighted  insurance  world,  may  have 
been  buried  for  years  under  the  snows  of  that 
inhospitable  region.  He  was  dug  out  by  our 
"devil"  somewhere,  and  ever  since  his  dis- 
covery, we  have  had  him  done  up  in  wax,  and 
elevated  upon  a  stand  in  one  corner  of  oiu- 
sanctum,  where  his  radiant  visage  continties  to 
inspire  us  with  hope  for  the  future.  We  are 
sorry,  brother  Hine,  but  we  can't  give  him  up. 


The  Globe  Mutual  Life.— This  company 
is  evidently  on  the  down  grade.  Its  business 
has  been  decreasing  now  for  some  time,  and 
unless  some  energy  is  infused  into  it,  and  some 
radical  change  effected  in  its  management 
Boon,  we  shall  mark  it  down  for  funeral  ser- 
vices. The  number  of  policies  in  force  at  the 
close  of  1871,  was  considerably  less  than  at  the 
close  of  1870,  and  the  showing  in  no  respect 
■was  so  good.  This  is  attributable  to  the  fact 
that  both  the  home  office  and  the  agencies  are 
presided  over  by  drones.  The  agent  for  this 
coast  is  a  high-toned,  first  class  man,  but  he  is 
not  an  insurance  man.  He  put  in  force  in  this 
State  last  year  17  policies,  the  premiums  on 
which  amounted  to  $4,048.  For  this  work  he 
gets  a  salary  of  $5,000.  From  such  results, 
the  policy-holders'  chances  for  dividends  are 
very  meagre. 


Hutchinson,  Mann  &  Smith — The  instir- 
ance  agency  of  this  firm  now  embraces  six  fire 
insurance  companies  and  one  life  company, 
viz  :  The  Amazon  and  the  Triumph  of  Cin- 
cinnati ",  the  Home,  of  Columbus  ;  the  Girard, 
of  Philadephia  ;  the  North  Missouri,  of  Macon, 
Mo.;  the  St.  Paul  Fire  and  Marine,  of  St.  Paul, 
Minnesota  ;  and  the  National  Life,  U.  S.  A. 
The  fire  companies  have  a  combined  cash  capi- 
tal of  $2,700,000,  and  show  aggregate  cash 
assets  of  over  $4,300,000.  The  National  Life 
has  a  cash  capital  of  $1,000,000,  and  cash  assets 
of  $2,313,168.  This  is  a  strong  agency,  audit 
should  do  a  good  business  on  this  coast.  The 
gentlemen  composing  the  firm  are  all  high- 
toned,  reliable  men,  and  well  posted  on  insur- 
ance matters,  and  we  have  no  doubt  that  they 
will  soon  build  up  for  their  companies  a  large 
and  satisfactory  business.  Mr.  A.  D.  Smith, 
of  the  firm,  was  formerly  deputy  Insurance 
Commissioner,  and  the  Hon.  Cieo.  W.  Mowe, 
and  his  connection  with  that  office  should  have 
given  him  a  thorough  insight  of  the  business. 
The  National  Life  will  doubtless  prosper  under 
their  management. 

Insurance  Dividend. — The  Union  Insur- 
ance Company  of  this  city,  at  their  regular 
quarterly  meeting  held  on  the  first  of  October, 
declared  a  dividend  of  one  per  cent,  per  month 
on  the  capital  stock  of  the  company  for  the 
three  months  ending  September  30th.  This  is 
the  first  insurance  dividend  declared  this  year 
by  a  local  company,  and,  as  a  natural  conse- 
quence, it  gladdened  the  hearts  of  the  stock- 
holders of  this  company,  who  were  milched  so 
severely  by  the  Chicago  fire.  The  Union  paid 
losses  amounting  to  within  a  fraction  of  $500,- 
000  by  that  fire,  and  in  order  to  make  good  the 
impairment  of  their  capital  occasioned  by  such 
a  heavy  outlay,  an  assessment  of  $337,500  was 
levied  upon  the  stockholders  and  paid  by  them 
with  great  promptness.  Having  re-insured  all 
of  their  Eastern  business  since  that  date  and 
withdrawn  from  the  agency  business,  the  com- 
pany is  now  doing  a  very  profitable  local  busi- 
ness, and  should  no  great  disasters  befall  any 
of  our  cities  on  this  coast,  the  stockholders 
have  every  reason  to  hope  for  a  return  of  the 
money  paid  out  so  cheerfully  one  year  ago  to 
meet  that  areat  loss. 


"The    Insurance    Mining  Company    is 

the  name  of  a  San  Francisco  corporation.  The 
precise  purpose  of  its  organization  we  do  not 
know.  Possibly  it  was  formed  for  the  purpose 
of  mining  aniong  the  defunct  California  in- 
surance companies  in  search  of  their  hundi'eds 
of  thousands  of  capital  "  all  iu  gold,"  and  the 
personal  liability  of  their  stockholders,  all  mil- 
lionaires. We  know  of  a  number  of  people 
hereabouts  who  have  been  prospecting  in  the 
same  direction,  but  they  haven't  struck  '  pay 
dirt,'  yet.  Possibly  the  new  corporation  may 
be  more  successful." — Ins.  llerahl. 

The  Herald  is  mistaken  as  to  the  incorpora- 
tors of  this  company  and  their  object.  The 
men  who  fight  the  "  firey  demon  "  either  with 
personal  liability,  gold  or  greenbacks,  had  no 
hand  in  getting  it  up.  It  originated  among 
the  life  underwriters  of  this  city,  and  "wu  sur- 
mise that  the  object  of  it  is,  instead  of  "  min- 
ing for  gold  and  silver  in  the  State  of  Nevada," 


as  they  claim,  to  mine  among  the  ranches  and 
villages  of  California  for  the  re-discovery  of 
the  short  term  endowment  policies  which  they 
have  been  peddling  out  to  the  inhabitants  of 
the  rui-al  districts  at  ordinary  life  rates.  If 
this  is  so,  the  company  wUl  certainly  \>sj  "big 
dividends. ' ' 


The  Insurance  Chronicle,  of  Oct.  loth, 
comes  out  as  an  "illustrated"  publication. 
The  illustrations  are  a  heavy  hit  at  the  North 
America  Life,  of  New  York,  and  must  be  seen 
to  be  appreciated.  It  represents  Mr.  Morgan, 
the  president,  setting  sail  for  England  to 
establish  his  company  there,  in  a  first-class 
steamer,  the  entire  stem  of  the  vessel  being 
filled  with  his  immense  form,  while  29  men,  of 
whom  20  are  Morgans,  follow  him  to  the  dock 
and  waive  him  a  happy  adieu.  The  second 
cut  represents  him  as  he  more  recently  returned 
from  the  unsuccessfiil  trip,  bringing  home  his 
company  in  a  little  yacht,  his  form  decreased  a 
thousand  per  cent,  in  size,  and  dragging  behind 
his  little  craft  the  lifeless  remains  of  the  Eng- 
lish Life  Assurance  Company,  re-insiu'ed  by 
him,  while  his  disgusted  policy-holders,  with 
sour  faces,  are  standing  on  the  pier  awaiting 
his  return  in  anxious  hopes  of  receiving  their 
long  deferred  dividends.  As  a  pictorical  paper, 
the  Chronicle  stands  without  a  rival.  We  do 
not  know  who  its  artist  is,  but  the  cuts  referred 
to,  were  certainly  gotten  Tip  by  some  one  who 
"slings"  a  iV^t/s'^-y  hand.  At  all  events  the 
thing  is  a  success. 


The  loss  by  the  Patterson  fire  of  the  4th 
inst.,  reaches  $300,000.  The  insiu'ances  on 
the  foundry  were  as  follows  : 

International $2, 500 

Lenox  5>°°° 

National 5i°°o 

Citizens' 8,000 

Liverpool  &  London  &  Globe 1 1,200 

.iEtna,  Hartford 10,000 

Phconix        "       9,500 

Hartford      "       6,250 

Imperial 5,000 

North  British  &  Mercantile 12,500 

Humboldt 5,000 

Metropolitan 2,000 

Williamsburgh  City 2,500 

Total $84,450 

OK  THE   SILK  ISnLI.S. 

Clinton $3,000 

Greenwich 3,000 

Commercial 3, 500 

Springfield  F.  and  M 2,000 

Liiperial 9, 500 

Phoenix,  Hartford 2,500 

Liverpool  &  London  &  Globe 7, 500 

Total $31,000 


The  Travelers  Record,  has  but  little  hopes 
of  insiu-ance  editors  getting  rich.     It  says  : 

"  It  will  be  a  long  time  before  editors  of  in- 
surance journals  will  be  as  "  forehanded  "  as 
some  of  the  old  fellows  wo  rend  of.  There  w.-iB 
Ptolcmreus  Philadclphus.  Ho  was  tolerably 
well  off.  P.  P.  had  a  snug  fortime  of  $350,- 
000,000.  Cicero  paid  $1,500,000  for  a  country- 
seat,  and  Mcssala  pxxrohaaedaplace  for  $2,000,- 
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000.  Senoca,  a  tribune  jAilosopher  of  old,  who 
■wrote  essays  on  the  beauties  of  poverty,  man- 
aged to  live  (i«  a  in-opL-rty  of  $12,000,000. 
Marous  Autoniusi  beat  John  Mon'isey  out  of 
8i"-ht  in  winning-  money  on  an  eleetion.  Ho 
owed  $1,500,000  on  hLs  election,  Maruh  15,  and 
paid  it  off  March  17.  Not  content  with  pay- 
ing liis  honest  debts,  while  in  ofBce  he  cleared 
8720,000,000.  .i?i8op,  the  fableist,  paid  S400,- 
000  for  a  ijarty  (a  social,  not  a  political  party), 
and  Caligula  purchased  a  supper  at  the  same 
price.  Not  that  provisions  were  exorbitantly 
high,  but  the  boys  were  extravagant.  They 
drank  old  wines  worth  twenty  dollars  an  oimce, 
and  roasted  pigs  over  fires  made  of  nuts  and 
raisins.  The  oil  in  the  nuts  made  it  warm  for 
the  pigs.  Heliogabalns  slept  well  on  a  bed- 
stead of  solid  gold,  without  a  hair  mattress  to 
his  back. ' ' 


We  shaU  endeavor  in  our  next  issue  to 
give  some  definite  idea  of  the  nirmber  of  new 
life  policies  that  will  be  issued  on  this  coast, 
and  the  amount  insured  thereby,  for  1872,  as 
well  as  the  aggi'eg-ate  amount  of  new  prem- 
iums that  will  be  collected. 


Michigan  Report — Onr  thanks  are  due 
Hon.  Sam.  II.  Row,  Ins.  Commissioner  of  the 
State  of  Michigan,for  bound  copy  of  his  IJif  e  Re- 
port. 


Changes There  will  be  some  changes  in 

the  general  agencies  of  the  Life  Companies  on 
this  coast  during  the  next  few  weeks,  wliich 
we  are  not  authorized  to  mention  officially  in 
this  issue.  Our  readers  will  be  notified  as  soon 
as  they  occur. 


California  Fires.— Fires  have  been  unusual- 
ly light  in  this  State  during  the  last  month. 
October  is  generally  our  severest  n\onth  on  this 
coast,  but  the  companies  can  boast  of  light 
losses  during  this  month  for  1872,  and  we  hoj)0 
that  November  and  December  will  "  pan.  out  " 
still  better  for  them. 


■We  are  indebted  to  Mr.  Tames  B.  Floyd, 
general  agent  of  the  Underwriter's  agency  at 
Cliicago,  for  copies  of  the  Tribnne  and  Journal 
of  that  city,  of  date  Oct.  gtli,  the  anniversary 
of  the  great  fii'e,  which  contain  a  full  and  com- 
plete account  of  that  great  event,  and  the  sub- 
sequent history  of  the  city.  These  papers  con- 
tain some  very  valuable  information,  and  we 
shall  make  some  extracts  from  them  in  our 
next  number. 


Wo  have  often  designed  to  mention, 'in  the 
Review,  a  certain  book  in  our  library  ;  but 
neglected  to  do  so  until  now.  Besides  the  in- 
triiLsio  merits  of  the  book,  it  has  an  additional 
interest  for  us,  coming,  as  it  doc.s,  from  the 
hands  of  a  fellow  worker  in  the  insurance 
CUU.sc;  "Gi.EANlSUS  KltO.M  THE  HaUVEST  FtEI.D 

OK  LiTEUATUUE,"  by  C.  C.  Bombaugh,  A.M., 
M.  D.  l>r.  Bombaugh  has  collated  in  this 
volume  a  vast  amount  of  amusing  and  instruc- 
tive matter.  Almost  all  Uie  capital  old  uturivs 
and  jiMts  that  we  Imve  ever  nad,  with  very 
many  new  to  us,  fill  the  humorous  jwrtions. 
Full  of  puzzles  ;  nuaintold  writings  ;  pcculiui- 
itii«  of  authors  ;  historical  incidents  ;  eutcrtain- 
ing  fuots ;  curious  statUtics,  with  many  a  wise 


and  beautiful  tnith  from  the  author's  own 
pen,  combine  to  Tnake  an  instructive  as  well  as 
a  mosteuttrtciiniug  book.  Brother  Bombaugh, 
j'ou  owe  it  to  us  all  to  make  other  efforts  in 
the  field  of  literature.     We  are  waiting. 


Our  Actuary  Again. 


The  following  ft-ora  the  "  Actuary  of  the 
Sien'as  ' '  was  received  too  late  to  get  it  in  our 
first  form  : 

"  San  Franoisco,  Nov.  i,  1S72. 
"Editoh  Coast  Rkview — • 

"  Highly  esteemed  Sir  :  My  masterly  effort, 
defending  the  Massachusetts  Lapse  Law,  in 
your  Septcfiber  number,  having  been  received 
with  such  tumultous  apiJauso,  I  find  myself 
urgently  called  upon  to  illustrate  and  -write  up 
that  vei-y  excellent  scheme  of  a  distinguished 
New  Amster-dan\  Society  of  gentlemen,  who 
propose  to  resurrect  and  revamp  the  deceased 
invention  of  one  Lorenzo  Trinti,  entitled, 
"  The  Tontine,  or  Green  Cloth  and  Red  Cliips' 
Co-operative  Savings'  Fund."  The  good  and 
ingenious,  but  unfortunate  Tonti,  flourished  in 
the  seventeenth  century.  His  parents  were 
poor  but  extremely  honest  lazaroni,  residuig  on 
the  bay  of  Naples,  ivnder  the  sunny  skies  of 
Italy,  and  that  the  enterprising  Tonti,  Jimior, 
served  out  a  term  in  the  galleys,  for  chicken 
stealing,  is  not  to  be  taken  into  account,  be- 
cause he  afterward  reformed, — confined  his 
attention  to  chuek-a-luck  and  other  games  of 
chance,  and  became  the  famous  inventor  of  the 
bcaixtiful  scheme  called  "Tontine,"  —  after 
his  o^vn  family  name, — thus  embalming-  the 
Tonti  patronymic  in  deserved  immortality. 
In  later  years,  this  Tonti,  Junior,  again  got 
into  difficulties  of  a  legal  nature,  and  his  great 
scheme  fell  into  disuse.  But  in  these  latter 
years,  certain  good  and  wise  men,  in  the  rural 
to^\^l  of  New  Amster-dam,  have  brought  to 
light  Toati's  little  game,  and  are  pushing  it  as 
a  good  thing,  deserving  to  be  sought  after. 

My  friend  Miller — Joaquin,  the  poet  of  the 
Sierras — speaks  favorably  of  Tontine,  and  says 
that,  himself  and  all  other  moiuitain  natures, 
take    kindly  to    a  bet  of   any   description, — 
that  he  did   not  smile  on   the   Massachusetts 
Lapse  Law  scheme,   because    it  was  a  game 
where  you  must  die  to  win,  but  this  game  of 
Tonti  has  reversed  matter's,  and  you  are  com- 
pelled to  live  in  order  to  -win  in  it ;  and  says 
he,  "  I  don't  object  to  the  terms — it  is  a  square 
bet,  and  I  take  the  chances  against  the  bank, 
i.  I!.,  against  the  fellows  who  put  up  or  join 
the    piirse    witli    mo.       Yes,   it    is   a   .square 
deal,    and    if  I    am  careful    in  choosing    my 
lirpiors  and  don't  hunt  too  anxiously  aftt-r  lost 
grizzly  beai-s  and  Apache  Indians,  the  chances 
are  that  I  shall  outlive  the  other  fellows,  and 
eventually  rake  down  the  pile — for  many  an 
honest  miner  will  be  lUiely  to  pass  in  liis  chips 
and  take  a  prosjKicting  tonr  in  Ilmlen  before  my 
name  is  called.     I  like  this  game  of  Tonti's 
for  another  reason,  there  is  no   dividing   the 
winnings  ;  you  have  partners,  but  only  in  put- 
ting >ip  the  stakes,  and  when  the  last  htiinhre 
of  them  has  eavc<l,  then  it  will  -p&n  out  rich. 
Yes,  I  like  it;  it  is  admirable."     Just  here  I 
was  obligecl  to  tlampen  the  {x>etic  enthusiasm 
of  my  friend  Joa<|ain,  by  uuUing  his  attention 
to  the  fact,  that  the  gan\e  ilid  not  i)roiK)8«  nil 
he  supposed  ;  Uiat  it  was  a  good  enough  gamo 


any  way,  but  the  pan-ing  out,  that  he  dwelt 
upon  with  such  estatic  delight,  would  be  prin- 
ciijally   confined   to  VlvuJeitds,    i.  e.,  the  fel- 
lows  had   to    put   uj)  a    new    bet  (premium) 
ojtdi  year,  and  after  a  certain  indefinite  num- 
ber of  years,  thai  Jiciihiid  would  be   counted 
up  and  divided  among  the  fellows  who,  at  that 
time,  remained  members, — and  ho   could  him- 
self estimate  how  many  honest  miners  who  had 
hunted   after  lost  grizzlies  and  Apaches,  and 
had  not  been  careful  in  their  choice  of  liquors, 
and  those  witnall  who  had  forgotten,  neglected, 
or  refused,  or  had  not  had  the  ducats  to  pungle 
up  their   regular   annual  bet — would,  at  divi- 
dend-jiaying  day,  be   on    hand  to  chip  in   for 
their  .share  of  dust.     "  I  see — I  see  !  "  said  the 
poet;   "  but,"  quoth  he,  "  is  this  not, after  all, 
but  another  form  of  freeze  out,  like  the  Massa- 
chusetts lapse  law,  which,  as  thou  well  Imow- 
est,  revolted  my  soul  ?  ';     I  smiled  and  hastened 
to  assure  the  pure-minded  poet,  that  there  was 
a  marked  difference  between  the  games,  as  in 
the  lapse   law  .scheme,  as   for  his   own  under- 
standing, he  ?ii«s(  die  to  inn!  and  the  bank  (Co.) 
kept  the  stakes  if  he  lived, — while  in  the  Ton- 
tine game  he  mnst  lite  to  v:in — that  of  course 
when  that  certain  indefinite  nimiber  of  years 
had   elapsed,  and  the  conglomerated  dividend 
was   calculated,  the  bank's   (Go's)   iiercentiige 
would  be  deducted,  as  was  done  in   any  other 
square  game  where  the  dealer  had   to  pay  his 
o-mi  expenses, — but  he  could  have  my  assurance 
that  such  percentage  would  be  equi table,  as  the 
whole  affair  was   founded  upon  and  would  be 
conducted  on  strict  co-operative  princiijles,  and 
an  unflinching  regard  to  the  tnie  interests  of 
the  game.     Joaquin  remarked  that  he  had  long 
felt  the  necessity  of  some  better  and  more  prom- 
ising scheme  than  plain  life  insurance ;  some  plan 
whereby  a  fellow  could  see  a  chance  to  make  a 
big  strike,  and  as  an  evidence  of  his  apxn-ecia- 
tion  of  Tontine,  I  might  lend  him  a  stake  and 
he  would  make  his  first  year's  bet.     This  was 
very  encouraging,  and  I  felt  somewhat  elated 
at  my  success  in  educating  the  public  mind  on 
this   important  subject,  and  I  may  yet  be   in- 
duced to  turn  my  attention  to   soliciting  sub- 
scribers for  this  meritorious  game.     Some   ill- 
natured  persons  have  designated  Tontine  as  a 
brazen  confidence  operation — one  of  the  regu- 
lar bald-headed  kind ;  the  picking  up  of  a  long 
years'  ago  exploded  bubble ;   a  crab-like  pro- 
gress backward ;  an   unfair  retaining  arid  ap- 
Ijropriating  of  premiums  paid  and  no  just  re- 
turn given;  that  while   life  insiu-anoe  of  tho 
present  day  proposes  to  retain  no  vneamed  pre- 
miums, this  pre-adamite  scheme  comes  boldly 
out  and  advertises  its  infamous  grab-all  game 
Tontis.     I  very  nearly  lost  my  actuarial  tem- 
per  when  I  heard  this ;  and  I   now  publicly 
brand  those  who  devoutly  believe  it,  as  fiends 
of  the  darkest  description,  and  entirely  unwor- 
thy of  my  nctiuaintance,   or   a  soft  place   in 
Abraham's  bosom  ;  and  Joaquin   says  of  any 
person  having  such  sentiments,  that  he  -will 
settle  tlio  question  with  buffalo  rifles — best  four 
in  seven,  forty  yards,  oti-hand — ghuotiiiy  <U  a 
mark.     N.B. — Joaquin  is  a  dead  shot,  and  his 
pro]K>8ition  sounds  dangerous. 

"  Yours  with  considerable  agitation, 
"  AlOOSQUIN   EtlI..VNTINE  VaU.EJO, 

"  Actimry  of  tho  ijiurras.  " 
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314   CALIFORNIA  STREET,   SAN   FRANCISCO, 


AOENTS    FOR    THE 

ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota. 

GIRARD  F.  &  M.  INSURANCE  COMPANY,        ....  Philadelphia,  Penn. 

NORTH   MISSOURI   INSURANCE  COMPANY,      .         .         -         .  Macon,  Missouri. 

AMAZON   INSURANCE    COMPANY,  Cincinnati,  Ohio. 

HOME   INSURANCE   COMPANY, Columbus,  Ohio. 

TRIUMPH   INSURANCE   COMPANY, Cincinnati,  Ohio. 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A.  -     of  Washington,  D.  C. 


Capital  Represented, 
Aggregate  Assets, 


$3,700,000 
6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitaby  Adjusted  and  Promptly  Paid. 


314  California,  Street,  San  Francisco. 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com-  ■ 
pauy  during  the  year  1871.  This  amount,  after  paying  all  the  i 
losses  by  deatli,  left  the  large  balance  of  $44,187.74.  i 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


To  these  facts  add  the  advantage  gained  i 
from  the  low  rate  of  expense  of  the  Company,  i 
which  strengthens  its  claims  upon  insurers.  | 


Agents  of  ability  -who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
the  Company,  regarding  terms  and  territory. 


DEATH  LOSSES,  1871 


HOME  OFFICE, 

MILWAUKEE,  WIS.    ^^^^'^'  ^^^^ 


$11,000,000.00 


I.  n,  VAN  DYXE,  Pres't.     ADG.  GAYLORD,  Sec'y 
HEBER  SMITH,  V.  Pres't.     E.  McCLIlSTOCK,  Acl'y 


H.    F.    SHEPARDSON,    General    Agent, 
315    MONTGOMERY    STREET. 
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Iil^ui'^ilde  Cloii\5?ki\3^,  of   jvfew  Yofk, 


Is  THE  Company  which  first  introduced  tlie  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,  -        -  CHRISTIAN  W.  BOUCK. 

Vice-President,  -  -  -  WM.  H.  WAT.T.AHK 
Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D. 
Cashier,         -        -        -         WII.T.TAM  DUTCHER. 


Secretary, 

Consulting  Actuary, 
Attorney, 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

-    AUGUSTUS  FORD< 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST.,  SAN  FRANOISOO,  GAL. 


0 


Q^TINEJTy^ 


liIPH 


-t 


©E 


OF  -^^ssr 


OFFICES,  CONTINENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


o  o 


^ 


^^ 


^ 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


mOORKSS    OF    THK    COlMPANy. 


Potlclfii  iftucll  to  Drrrmhrr  31»l,  1800 1 ,40i;        rnllrlt-f  1s.tur<l  <»i  1809 8,777 

yollclcn  tmiiietl  in  1807 4,1S8        J'nltciiH  ismiirl  anil  rrrlfril  in  1870 l'i.B38 

foltcica  ifuvd  in  1808 0,OO4        Policies  ittuetl  and  revived  in  1871 10,178 


Total  Policies  issued 4-i,S70 


AS  SETS, 

H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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Savings  Eank  Life  Insurance. 


<'»-^-»»- 


ill,ttstr,jvtio:n. 


Saviifs  Banlf  Enilowient,  PayaDle  at  Beatli  or  in  Mm  Tears: 


Age  of  Entry, 

35.    Gross  Premium,  $57.68.    Net  Premium,  $53.72. 

■s^ 

INSURANCE. 

SELF-INSURANCE. 

'0  & 

Normal 

Surren 

3i" 
35 

M  a 
g  in 

*3.<)6. 

Cost  of 
Insur- 
ance. 

pany's 
Risks, 

Insur- 
ance 
Values. 

der 
Charg- 
es. 

!Deposits. 

Reserve. 

Surrender 
Values. 

J8.30 

?952  97 

$63.07 

S4S-22 

^6 

,.<)6' 

8. 24 

903-78 

57-26 

$4.58 

45.48 

i  47.03 

S  42.45 

I 

37 

3,gG 

7-94 

S5=-3S 

51.48 

4-12 

45-78 

96.22 

92.10 

2 

38 

3.06 

7.6. 

79S-47i  45-73 

3.66 

46.11 

1J7.65 

143.99 

3 

39 

3.96 

7.23 

74-.06 

40-04 

3-20 

46.49 

201.53 

198..33 

4 

4° 

396 

6.80 

682.95 

34-47 

2.76 

46.92 

257-94 

255- "8 

5 

41 

3.96 

6.34 

620.99 

29.07 

2-33 

47-38 

317,05 

314-72 

6 

42 

3.96 

5-S^ 

556.04 

23.90 

I-91 

47.90 

379.01 

377.10 

7 

43 

3-96 

5.  =8 

497-87 

19.02 

1.52 

48.44 

443.96 

442.44 

8 

44 

3.96 

4.6S 

416.39    14.44 

1. 16 

49.04 

512.13 

510.97 

9 

45 

3-96 

4.01 

34'-35 

10-27 

.82 

49.71 

583.61 

5S2.79 

10 

46 

3.9(> 

3.24 

262.50 

6-59 

■53 

50.48 

658.65 

658.12 

II 

47 

3.96 

=•33 

179.56 

3-53 

.28 

51-39 

737.50 

737-22 

12 

48 

396 

1.26 

92. 1 8 

1.26 

.10 

52.46 

S20.44 

S20.34 

13 

40 

3.96 

.00 

.00 

.00 

.00 

53-72 

907.82 

907.82 

14 

5° 



1. 000.00  1 1,000.00 

15   1 

The  Knickerbocker  life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  securit)',  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

BIBIEL  NORCROSS,  Geiieral  Aieit, 

Corner    California    and    Montgomery    Streets, 
SAN    FRANCISCO. 


CAPITAL, 


D.  J.  STAPLES,   - 
CHAS.  R.  BOND, 
THOS.  C.  GRANT, 


President 

Secretary 

Geu'l  Agent 


Eastern  Department,   114  Broadway, 

NEW  YORK. 

Skeels  d:  Boughton,    -     3Ianagers. 


$500,000,   GOLD. 


GEO.  D.  DORNIN,  -  Vice-President 
WM.  J.  DUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
Thos.  S.  Chard,     -       -     Manager. 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Gash, 

Reserve  Fund^  exclusive  oT  Capital^ 


$5^000^000 

1,000,000 

-      530^000 


A-OEINTTS, 


BALFOUR,    GUTHRIE    &    CO. 


30S  SAJVSOME  STBEET,  SAN  FRANCISCO. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG-AJSriZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 

Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES   PAID   PROMPTLY   IN   U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCO.TCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW,    ' 

WM.  SCHOLLE, 

JABEZ   HOWES,  E.  W.  BOURNE, 

VicePtesident.  Secretary. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 


This  Company  is  engaged  exclusively  in  Marine  Insurance, 


1810. 


1872. 


HARTFORD 

FIRE*  INSURANCE    COMPANY, 

HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


Cash  Assets.  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.|?BRO\VNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extcn.<iivc  with  the  nation,  liencc  the 
Insliiutinit  is  not  .ilTected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chic.ij;o.  III.;  and  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  promincDC 
in  the  United  Slates  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
A.  P.  FLINT,  MANAGER,      -        -        No.  313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agents  in  all  the  prituipal  cities  and  tmvns  on  this  Coast. 
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MINING    DEPARTMENT. 


Vol.  in.    November,  1872.        Tijo.  2. 

52.50  per  Annum.      25  cts.  Single  Copy. 

BILE?  &  EDWARDS,  Editsr?  and  Publishers. 

Office,  535  California  St.    San  Francisco. 


SPBCIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Vau  'Waseusn,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Co,isr  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlenjen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

KILEY  &  EDWARDS, 

Pl'ULISHERS. 


T.  F.  VAN  WAGENEN,  E,  M. 

MiiiiEg  M  Consiiltiiii  Eipeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked, 

AMERICAN   HOUSE 

Denver,    Colorado, 

7.    Cr.  MAHLOW,     -      -      Proprietor. 


Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  ERAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  evei-y  de- 
scription. 

^^    Particular   attention  paid   to   Jobbing  Work   and 
Repairs. 

N,  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end 

There  is  one  exception   to  this  rule. 


THE 


THOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ark  not  only  the 

CHEAPEST   BUT   THE    BEST. 


MINING  NEWS  OF  THE  MONTH. 


Califomia. 


ALPINE     COUXTT. 


BEMBRANDT  CABDS 

The  best,  fa  per  dozen,  the  same  that  cost  S4  per  dozen 
on  Montgomery  Street. 


I  X  L.— .Alpine  Chronicle,  Sept  21  :  Tlii,'! 
week  thev  h.ive  l)ecn  taking  ove  from  the  face  of 
tho  tiiniK'l  valued  at  .Ss.doil  per  ton. 

Silver  Glance. — Monitor  Mittcr,  Sept.  28  : 
Tlie  down  sliaft  on  tlie  Silver  (ilance  by  the  M. 
k  X.  W.  Co.  is  to  be  continued  75  feet. 

AMADOR  COUNTY. 

Ea(!LE  QrARTZ  Mine. — Amador  Ledger,  Sept. 
28  :  Workmen  have  stripped  of  the  earth  from 
the  ledge  for  30  feet  parallel  with  the  lead  and 
about  12  feet,  down  on  the  face  of  the  rock. 

.\M.vDor.. — A  very  rich  di.-)covery  was  made 
last  week  on  the  270-foot  level  of  the  Bunker 
Hill  and  it  extends  up  to  the  170-foot  level.  The 
rock  is  well  charged  with  free  gnld  and  very  rich 
in  sulphurets.  There  is  rock  enough  in  sight  to 
run  a  40-stamp  mill  for  four  years.  The  present 
nick  is  paying  from  $.30  to  S75  per  ton.  The 
Keystone  is  extracting  its  regular  ^35,000  to  $tO,- 
Oiio  every  montli.  The  Original  Co.  is  running  a 
40-stauip  mill  and  taking  out  a  great  amount  of 
bullion. 

Looks  Fixe. — The  rock  in  the  shaft  being  sunk 
on  the  mine  south  of  town  is  looking  remarka- 
bly fine,  k  few  days  since  the  workmen  struck 
a  vein  that  exhibits  free  gold  in  nearly  every 
piece  that  has  been  examined. 

FoLGKR. — This  mifle  is  being  thoroughly  pros- 
pected. 

Otis. — Amador  Dixpatch,  Oct.  5  ;  We  were 
shown  some  splendid  fpiartz  yesterday  taken 
from  this  mine  at  about  .SO  feet. 

The  same  paper  of  the  12th  says  :  The  Kears 
ing  Brothers  are  sinking  a  shaft  in  the  bed  of 
Jackson  Creek,  just  above  town,  near  the  resi- 
dence of  Mr.  Phelps,  and  have  struck  a  fine  ap- 
pearing ledge  only  a  few  feet  below  the  surface. 
We  are  not  informed  as  yet  whether  a  test  has 
been  made  of  the  roek,  but  report  says  it  is  look- 
ing fine,  and  has  well  defined  walls.  We  hope 
the  Me.ssrs.  Kearsing  will  strike  a  good  mine 
here,  for  they  are  both  well  deserving  men. 

Eagle  Mine. — We  are  pleased  to  learn  that 
the  owners  of  this  mine  are  taking  steps  to  open 
up  and  prospect  the  lead,  and  that  as  soon  as 
practicable  a  shaft  will  be  sunk  so  as  to  intersect 
the  lead  about  loO  feet  deep.  We  have  not  been 
told  the  amount  of  prospect  taken  from  some  of 
the  surface  rock  tried  last  week,  but  hear  that  it 
was  a  good  one.  (jo  ahead  gentlemen,  and  if 
you  strike  it  rich  we  shall  thank  you  and  wish 
you  well. 

Barlow  Mixe. — Work  on  this  mine  h,as  been 
temporarily  suspended,  but,  we  understand  will 
be  resumed  in  a  short  time. 

BCTTE   COUNTY. 

Long  Flume. — Oroville  Record,  Sept.  28 : 
Hendricks  &  Co.  are  putting  in  a  flume,  6  feet 
wide,  extending  from  their  claim,  at  the  head  of 
Oregon  Gulch,  to  the  river,  \i  miles. 

CALAVERAS    COUNTY. 

ZTp  Country. — Calaveras  Chronicle,  Sept.  28  : 
MosQtnTO  District. — Herryhousen  Bros,  crushed 
17  tons  yielding  J45  per  ton.  In  the  mine  of  S. 
Smith  &  Co.  at  .'iO  feet,  levels  are  being  run 
showing  a  body  of  ore  llo  feet  in  length  and  9 
feet  wide,  the  faces  of  the  levels  exhibiting  the 
same  size  and  quality  of  ore.  Over  300  tons  are 
on  the  dump  ;  no  sloping  haivng  been  done  as 
yet  and  the  levels  are  only  5  feet  wiile.  The 
first-class  rock  paid  S42  per  ton  ;  No.  2  is  expect- 
ed to  mill  $10  per  ton. 

The  slopes  of  the  Grasshopper  turn  out  more 
and  richer  rock  than  expected. 

West  Poixt  Disr. — .\t  the  Ohio  Cons,  an  old 
tunnel  connecting  with  the  shaft  is  being  re-tim- 
bered for  drainage  purposes.  Hoisting  works 
will  be  put  up  immediately. 

Forty  tons  of  rock  from  the  Blazing  Star  paid 
$64  per  ton. 


Excellent  ore  is  being  exposed  at  the  Lone 
Star  and  plenty  of  it.  The  Josephine  looks  well. 
Zacatero,  idle. 

IvAiLRuAii  Flat  DisT.^The  new  machinery  at 
the  Wolverine  is  in  running  order.  The  mine  is 
in  first-rate  working  condition  and  the  levels, 
slopes  and  bottom  of  the  main  shaft,  show  large 
quantities  of  very  fair  pay  ore. 

Petticoat  shaft,  440  feet  deep;  the  north  level 
is  in  nearly  400  feet,  with  ore  appearing  in  the 
f.ce  and  widening. 

The  Sanderson  cleaned  up  SI, 700  this  week, 
the  result  of  3ii  tons  of  ore. 

Gwix, — A  recent  clean  up,  after  a  run  of  12j 
days,  yielded  over  310,000. 

Railroad  Flat. — San  Andreas  Cittznt,  Sept. 
28  :  Prussian  Hill  improving.  La.st  week  there 
was  a  large  lot  of  ore  crushed.  Lewis  Fairchild 
&  Co.  have  a  fine  vein  over  9  feet  thick.  The 
level  has  been  run  from  the  bottom  of  the  shaft 
UO  feet,  showing  a  splendid  body  of  ore.  At  a 
late  crushing  of  IS  tons  of  rock,  $45  per  ton  was 
realized.     There  are  250  tons  on  dump. 

Vall?:cit(>  Gravel  Claim. — This  claim  yield- 
ed last  week,  from  only  a  partial  dcan-up,  §5,000. 

AxGELS. — Mr.  Potter,  of  the  Big  Mine,  intends 
suspending  the  stamps  for  a  few  days,  to  renew 
the  foundation  of  his  hoisting-works.  He  will 
also  put  in  new^  pumps  in  the  000  foot  shaft. 

SciEFKORi). — This  mine  has  12  feet  in  width  of 
fine-looking  quartz,  which  abounds  in  sulphurets, 
and  prospects  well. 

Lloyd's  Quartz  Mine. — This  claim  is  down 
30  feet,  exposing  a  solid  ledge  of  paying  rock  3 
feet  wide.  The  rock  shows  gold  to  the  naked 
eye  all  the  way  down. 

CoppERopoLis. — The  Union  Copper  Claim  has 
10  or  12  men  at  work  roasting  rock. 

SiiEEP  Ranch  Mine. — Ferguson  and  Wallace 
had  a  clcan-up  last  Saturday  of  $2,000.  Their 
rock  averaged  SBO  per  ton. 

Lloyd's  Gravel  Claim. — This  claim  is  pro- 
gressing favorably,  and  the  lead  is  between  200 
and  301)  feet  wide  ;  1 1  men  at  work. 

KERN   COUNTY. 

Countess  of  Tyrol. — Havilah  Miner,  Sept.  21 : 
Work  will  recommence  on  the  Countess  of  Tyrol 
next  week. 

Bright  Star. — A  new  lead  of  unusual  richness 
has  lately  been  struck.  Its  owners  have  some  30 
men  at  work.  The  new  10-stamp  mill  will  be 
completed  Tuesday  next. 

The  New  District. — I'rospecting  on  an  exten- 
sisve  scale  is  going  on  in  Grizzly  Mountain  District, 
with  considerable  success. 

LOS    ANGELES    COUNTY. 

Bullion. — Los  Angeles  jV<;!os,  Sept.  21  :  There 
were  42  bars  of  Eclipse  bullion  received  at  the 
depot  yesterday. 

NEVADA    COUNTY. 

Empire. — Grass  Valley  ITnion,  Sept.  25  :  Since 
the  strike  made  a  week  ago,  we  learn  §30,000 
has  been  realized.  The  rock  being  crushed 
yields  §40  to  the  ton,  with  the  ledge  in  the  drift 
showing  as  rich  as  when  first  struck. 

Rich. — A  wheelbarrow  load  of  gravel  from  the 
Redding,  the  other  day,  yielded  100  ounces  of 
gold. 

Idaho. — The  regular  clean-up  on  Monday  last 
of  the  blanket  washings,  exclusive  of  the  battery, 
for  12  days'  crushing  of  15  stamps,  produced 
:t;17,000  dollars  in  gold,  or  a  trifle  over  $1,410  a 
day. 

Knights  of  Malta. — (Same  paper,  of  2nili) : 
The  miners  commenced  blasting  on  Friday,  on 
the  .southeast  side  of  the  shaft,  90  feet  from  the 
surface.  The  ledge  at  this  point  averages  from 
0  to  10  feet  in  thickness. 

Daisy  Hill.— 34  loads  of  quartz  from  the 
second  level  south,  at  2.')0  feet  on  the  incline, 
was  cruslicd  and  cleaned  up  on  Monday,  and  re- 
sulted in  a  yield  of  S4  1.25  a  load. 

Rising  Star.— .Vevaila  Trnnacript,  Sept.  20: 
Since  Mr.  Moran  took  charge  the  lower  tunnel  has 
liecn  run  from  449  to  035  feet,  and  the  middle 
tunnel  cleaned  out  and  repaired  for  350  feel.  In 
this  tunnel  for  250  feet,  the  ledge  averages  from 
4  to  5  feet  in  thickness,   and  they  arc  running   a 
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chute  to  get  at  the  rock.     They  have  40  tons  on 
dump. 

PLACER    COUNTY. 

Salsig.— Auljui-n  [lerahl,  Sept.  28  :  The  rock 
they  iire  taking  out  jircsents  every  appearance  of 
being  riclier  tljanthe  last  crushing,  which  yielded 
over  $(jO  per  ton. 

Fitnn  Old  Well. — Placer  Argus,  Sept.  27  :  Last 
week  the  St.  Patrick  crushed  80  tons  of  rode — 
producing  g4,'297.7ti. 

Good  >t(;/.— Auburn  Herald,  Oct.  5  :  The  St. 
Patrick  Co.,  hondees  of  the  Crater  Hill,  near  the 
St.  Patrick  mill  and  mine,  have  crushed  some  30 
tons  of  (juartz  from  the  Crater  Hill  shaft,  which 
yielded  some  $')l)  per  ton. 

Fine  Ore. — Auburn  Star.i  and  Slripes,  Oct.  S  : 
At  the  Auburn,  Rock  Creek,  large  (juantities  of 
first-clas.s  ore  is  being  daily  taken  out  of  the  west 
drift  at  the  lliO-foot  level.  This  drift  is  in  30 
feet,  with  a  ledge  measuring  plump  40  inches. 

TLUMAS    CODNTT. 

Pmi'mci. — Quincy  National,  Sept  28 :  The  re- 
cent strike  in  Onion  Valley  ci-eek  promises  to  be 
extensive  and  pcrnuineiit.  The  body  of  centent 
is  large,  and  the  ctnupany  are  making  big  pay, 
and  crushing  it  with  a  hand  mortar. 

FiiKNCii  Ravine, — The  prospects  of  the  French 
Eavine  Co.  are  cheering.  The  rich  rock  holds 
out,  and  the  ledge  continues  to  improve  as  the 
shaft  is  drivtjn  down. 

atopjjed. — All  work  on  the  Crescent  is  stopped 
for  the  present. 

W-Oiniec  Ckiinlc. — The  Black  Hawk  boys  took 
out  a  "color"  weighing  40  ounces  last  week. 

HuNUAKiAN.. — The  Hungarian  claims  are  pay- 
ing splendidly.  The  result  of  last  week's  labor 
—with  three  men — was  about  GO  ounces. 

IsiuA.N  Vallev. — This  mine  is  paying  well, 
and  the  mill  (24  stamps)  is  kept  busy  on  good 
rock. 

SIERRA     COUNTY. 

Brush  Creek.  —  Downieville  Messenger,  Sept. 
28 ;  The  owners  of  the  Brush  Creek,  at  the 
Mt.  House,  have  pumped  the  water  out  prepara- 
tory to  prospecting  it  thoroughly. 

SiEiiKA  BuTTKS. — The  Siena  Buttes  Co.  are 
busy  putting  in  a  foundation  for  their  new  mill. 
They  have  227  men  on  their  pay-rolls. 

SISKIYOU    COUNTY. 

117//  Stari, — Yreka  Union,  Sept.  21 :  The  new 
mill  of  the  Eliza  Co.  will  be  ready  to  start  up  by 
the  lirst  of  October, 

SAN    niEOO    COUNTY. 

Tlie  Mines. — San  Diego  Union,  Sept.  26  :  All 
the  mills  but  the  Antelope  are  running,  and  it 
will  start  up  in  a  very  short  time  on  rock  from 
the  lead  of  the  same  name. 

The  mill  of  I)c  Frees  &  Co.  is  crushing  rock 
taken  from  the  'l~h-iuul  level. 

The  mill  formerly  owned  by  Mr.  Pierce  has 
changed  hands  again,  its  old  owner,  Mr.  Rey- 
nolds, taking  possession.  It  is  running  on  rock 
taken  from  the  Big  Blue.  About  40  tons  arc  to 
be  crushed.  Judging  by  the  past  "clean-ups" 
the  quartz  is  expected  to  yield  about  $50  per 
ton. 

The  Redman  is  crushing  ore  from  theKentuck. 
The  lot — 2.")  ions — is  very  rich,  and  it  is  expected 
thnt  it  will  yield   fully  SlOi'  per  ton. 

The  Ready  Relief  cleaned  up  a  few  days  ago, 
after  crushing  10  tons  of  rocks  from  their  own 
mine.     The  clean  up  gave  about  $'.'80. 

Work  on  the  old  mines  is  going  forward  vig- 
orously. The  Van  Wert,  Helvetia  and  others, 
are  turning  out  good  rock  and  keep  a  full  force 
of  hands  employed.  The  new  leads,  the  Tom 
Scott,  and  Good  Hope  Xo.  2,  are  botb  prospect- 
ing very  well. 

llmnii. — Kcntuck  ha»  had  a  crushing  of  12  tons 
which  yielded  ?1,IOO.  The  Madden  has  had  a 
lot  of  6  tons  of  rock  clcouvd  up  which  cttvo  them 
|660.  " 

8A.V     IIKnSARniNO   COKXTV. 

Mining   Operatiotu. — Coi  k   Van  Loan,    wlio 


sometime  since,  purchased  the  claims  of  the  Ames 
Bros,  and  others,  in  the  Lytle  Creek  canon,  have 
completed  their  ditch. 

TUOLUMNE     COUNTY. 

Sprino  Gulch  Mine.  —  Sonora  Democrat, 
Sept.  28  :  We  learn  a  rich  strike  was  made  on 
Tuesday,  At  GO  feet  the  vein  is  8  feet  thick  and 
reported  rich  throughout. 

Nevada, 

EUREKA    DISTRICT. 

Silver  West  Bullion. — Eureka  Sentinel,  Sept. 
30  :  For  the  2.5  days  ending  witli  last  week,  tlie 
Silver  West  Cons.  Furnace  had  produced  169 
tons  of  bullion  of  an  average  value  of  $2'J0  per 
ton,  or  a  total  value  of  $49,010 

KuBY  Hill  Tunnel, — The  indications  in  the 
face  are  still  favorable.  There  are  several 
"  splotches  "  of  ore  visible,  and  it  seems  quite 
probable  that  a  fine  body  will  be  developed  very 
soon. 

Star  Cons.  Co.— Over  500  feet  of  shafts,  200 
feet  of  drifts,  and  680  feet  of  tunnels  have  been 
accomplished.  The  work  is  being  continued,  and 
in  several  shafts,  and  in  one  of  the  tunnels,  there 
is  very  fine  ore,  and  the  indications  are  very  favora- 
ble. At  the  dumps,  ore  can  be  seen  in  considerable 
ciuantity  of  good  quality.  At  the  Blue  Star 
shaft,  we  noticed  a  large  pile  of  very  fine  ore  that 
is  being  daily  added  to  by  the  working  of  No.  2 
shaft. 

REESE  river. 

Heview.  —  Reese  River  lieveille,  Sept.  28 : 
Bklmont.  —  Belmont,  Co.,  sinking  in  the  High- 
bridge  shaft.  As  soon  as  the  balance  of  the 
machinery  arrives,  will  put  up  the  steam  hoisting 
works.  Work  on  the  Canfield  progressing  freely ; 
the  three  levels  are  under  contract.  Prospects 
are  encouraging  as  far  as  the  work  has  pro- 
gressed. 

El  Dorado  Co.  —  Is  pushing  business  fast. 
Grading  for  the  new  mill  is  going  on  with  dis- 
jialch  ;  the  battery  blocks  and  frame  are  all  on 
the  ground. 

In  the  El  Dorado  night  shifts  have  been  put  on 
in  order  to  hurry  through  the  chutes  and  levels, 
preparatory  to  breasting  out  the  ore.  The  great 
feature  is  the  large  ore  chimney  south  of  the 
main  incline  on  the  340-feet  level.  This  rich 
strata  carries  its  full  wiilth,  from  7  to  8  feet,  and 
the  ore  seems  to  increase  in  richness  as  well  as 
in  extent.  A  fine  body  of  chloride  ore  has  just 
been  opened  in  the  chute  being  raised  south  of 
the  incline,  from  the  340-foot  level. 

Arizona  continues  to  show  well ;  stoping  just 
began  in  second  level  above  the  tunnel.  Very 
rich  chloride,  over  3  feet  in  thickness,  has  just 
been  exjioscd.     This  is  working  43  men. 

MoxjToii  Co. — Continuing  tunnel  Xo.  2;  run- 
ning lower  level  south  ;  have  just  struck  good 
ore  in  drift  running  south  from  Volmer  incline 
north  of  tunnel  at  a  depth  of  70  feet  below  tun- 
nel level.  Monitor  mill  is  fast  approaching  com- 
pletion. 

WHITE    PINE. 

Bnllio7i. — White  Pine  News,  Sept.  28  :  The 
shipment  from  White  Pine  during  the  past  week 
was  $14, •'■'38. 22. 

EuEKiiAUiiT  and  Aurora  Co.'s  Minks. — The  Eb- 
crhardt  and  Blue  Bell  shafts  are  still  sinking.  Xo 
ore  has  yet  been  found.  In  the  Ridsdale  and  De 
Pass  Chambers  are  drif'ling  from  the  bottom  of 
the  Ridsdale  shaft  to  connect  with  the  South  Au- 
rora tunnel.  Working  in  south  chamber  from 
the  Lady's  chambers.  Taking  out  about  23  tons 
of  good  grade  ore  per  day  and  shipping  to  the 
Smoky  mill.  The  body  of  ore  in  this  chamber  is 
about  l.'i  feet  wide  and  of  a  high  grade. 

Beeciikii  Coss. — Work  in  the  mines  belonging 
to  this  Co.  is  progressing  as  usual,  and  are  slii|)- 
jiing  23  tons  of  lirst-class  ore  to  the  mill  daily. 
About  200  tons  of  seeond-ela.ss  ore  is  piled  up  on 
the  dumps  ready  for  shipment. 

0.  .'].  TuKASi  RK. — The  mine  generally  is  look- 
ing well.  Ore  has  been  struck  in  tlie  shaft  be- 
low the  loner  tunnel.  The  Wheeler  tunnel  is  be- 
ing driven  ahead  in  the  same  .spar  vein. 


Silver  Wave  — In  the  Boswell  works  some 
ore  of  fair  grade  has  been  struck. 

Noonday. — A  large  body  of  good  grade  ore 
has  lieen  disclosed  in  the  new  shaft. 

Mammoth. — The  ore  in  this  mine  has  improved 
.since  our  last  Review  in  quality,  and  the  mine  is 
looking  veil. 

CnrPKR  Glance. — Ore  of  good  quality  contin- 
ues to  be  extracted  from  both  the  northwest  drift 
and  the  north  shaft. 

Outside  Dkst. —  RoniNsox, — The  mines  are  im- 
proving in  value.  The  furnace  is  expected  to 
start  up  soon  on  ores  from  the  mines  belonging 
to  the  Canton  Co. 

Tlie  mines  in  the  new  strike  are  being  rapidly 
developed.  The  Troy,  on  the  same  lead  of  the 
Hayes,  has  struck  good  ore  in  the  shaft  at  a 
dept  of  1 2  feet. 

The  Emma  is  improving  in  quality  and  quan- 
tity of  its  ore. 

HUMBOLDT   DISTRICT. 

From  the  &7y(T  5/ate  of  the  12th.  Arabia. — 
George  Lovelock  and  S.  S.  Grass  have  recently 
struck  a  big  thing  in  Ai-abia,  Trinity  District, 
six  miles  from  the  Oreana  Station.  They  have 
located  a  ledge,  which  they  have  named  the 
Virginia,  which  is  six  feet  thick  and  well  defined. 
The  ore  is  argentiferous  galena,  which  assays 
from  .$3S  to  S.58,50  per  ton  in  silver.  We  have  been 
^hown  the  assayer's  certificate  for  six  assays  of 
the  ore,  the  average  of  which  is  $47. ."iG  per  ton. 
The  ore  tested  was  taken  from  different  parts  of 
the  ledge,  the  object  being  to  get  as  near  an  av- 
erage of  the  whole  vein  as  possible.  Mr.  Love- 
lock is  one  of  the  original  discoverers  of  the  Ara- 
bia njines,  and  for  years  has  been  identifieil  with 
the  mining  interests  of  that  locality.  He  deserves 
success,  and  we  hope  he  has  achieved  it  in  the 
Virginia  ledge. 

Oreana  Smelting  Works.  —  We  are  credibly 
informed  that  Gen.  P.  E.  Connor,  of  Utah,  has 
purchased  the  Oreana  Smelting  Works.  He  is  mak- 
ing a  thorougli  examination  of  the  mines  of 
Arabia,  and  will  start  the  win-ks  as  soon  as  pos- 
sible, Mr,  Butler,  a  practical  smelter  from  Salt 
Lake,  is  Superintendent  of  the  works,  which  he 
is  now  engaged  in  putting  in  order  for  active  op- 
erations. 

Manitek  Mine. — The  Manitee  mine,  in  Gold 
Run  District,  continues  to  ]iroduce  rich  ore.  Sev- 
eral tons  have  been  shipped  from  this  mine  which 
have  netted  from  $500  to  §1,200  per  ton. 
Another  lot  of  four  and  one-half  tons  has  just 
been  shipped,  and  is  now  on  the  way  to  San 
Francisco,  which  assays  $600  per  ton.  This  is 
one  of  the  few  mines  yet  discovered  which  has 
paid  its  way  from  the  bcgining.  It  is  owned  ex- 
clusively by  William  Cregg,  one  of  the  pioneers 
of  the  county.  Eight  men  are  now  employed  on 
the  mine,  and  tliough  principally  engaged  in 
sinking  and  drifting  on  the  ledge,  the  ore  ex- 
tracted more  than  pays  expenses.  The  Manitee 
is  certainly  valuable  property. 

Tliilliun  Shipment.  —  The  amount  of  bullion 
shipped  from  the  Arizona  mine,  through  Wells, 
Fargo  &  Co.,  since  our  last  issue,  was  $6,408. 


The  Gold  Hill  News  of  the  12th  has  the  follow- 
ing local  milling  summary: 

Imperial-Empire. — The  work  of  opening  the 
l,7iiOlbot  level  is  progressing  well.  The  main 
drift  is  ill  77  feel,  making  good  headway.  Last 
Monday  morning  the  three  o'clock  shift  of  men 
working  on  the  l,tiOil  foot  level  was  shut  down 
in  the  mine,  and  have  been  kept  there  for  live 
days  and  niglits,  no  communication  whatever 
from  the  outside  being  allowed.  Kuinnr  has  it 
that  a  fine  body  of  ore  has  been  struck  on  the 
level,  but  it  is  impossible  to  ascertain  anything 
reliable  in  regard  to  it  until  the  management  sees 
fit  to  open  the  mine  anil  release  the  men. 

CoxsoLiDATKii  ViuoixiA, — The  progress  of  the 
main  west  drift  on  the  1,107-foot  level  has  been 
quite  slow  during  the  week  on  account  <>f  the 
SHelling  of  the  ground,  a  ciMilinued  loosening  of 
the  tiinliers  being  uocessary  to  prevent  the  crush- 
ing in  and  closing  up  the  tunnel.    The  main  south 


COAST     REVIEW. 


75 


drift  and  cast  anil  west  cross-cuts  on  tlie  500-foot 
level  are  still  riming  tlironpli  low  grade  ore,  with 
no  material  clian^e  to  note.  Sinking  tlio  shaft 
600  feet  deeper  for  a  new  level  will  be  commenced 
in  a  few  days.  The  worlc  on  the  new  hoisting 
works  is  progressing  rapidly. 

C.^LKDoMA. — All  work  on  the  400-foot  level  of 
the  new  shaft  has  been  stopped  for  the  present 
on  account  of  bad  air.  Work  in  the  winze  Ironi 
the  400-foot  level  of  the  old  work  is  being  pushed 
with  the  utmost  vigor  to  make  connection  wilh 
the  400-foot  level  of  the  new  shaft,  which  will 
give  a  splendid  circulation  of  good,  pure  air.  The 
prospecting  drift  soutli  on  the  oOO  fuot  level  of 
the  old  works  is  pushcil  steadily  ahead,  with 
promise  of  fine  developments. 

BKf.cuER.  —  Daily  yield,  2.')0  tons.  The  ore 
bj'casts  on  the  l,oOO  and  1,100  foot  levels  are 
looking  and  yielding  as  well  as  ever.  The  drift 
south  from  the  ore  slope  at  the  1,000  foot  level 
is  in  2'J4  feet,  with  tlie  face  in  barren  quartz.  The 
drift  south  from  the  incline  on  the  same  level,  to 
meet  the  last  nientioned  drift,  is  in  140  feet,  the 
face  showing  barren  quartz  ami  porphyry.  The 
drift  south  at  the  1,200  foot  level  is  still  in  good 
ore.  Sinking  the  main  incline  deeper  is  dis- 
continued at  present  by  reason  of  bad  air. 

Yellow  Jacket.  —  Daily  yield,  20  tons.  A 
cross-cut  east  is  being  made  from  the  main  drift 
north  at  the  1,300  foot  level,  the  indications  in 
which  are  very  favorable  for  finding  ore.  The 
new  and  powerful  pumjiing  machinery  will  be 
ready  for  operation  next  week,  and  as  soon  as  the 
water  is  extracted  from  the  incline,  work  at  the 
1,500  foot  level  will  be  resumed. 

Crovv.n  PoiiNT.  —  Daily  yield,  4.^0  tons.  The 
mine  is  lookingwell  throughout,  and  anew  winze 
connection  inade  with  the  1,000  loot  level  gives  a 
good  anil  much  needed  circulation  of  air  at  that 
point.  The  ore  at  that  level  is  of  a  high  order  of 
merit,  and  fast  developing  into  as  extensive  a 
body  as  was  anticipated. 

IxsiRANCE. — The  work  of  cutting  out  a  cham- 
ber large  enough  to  give  room  to  sink  a  shaft  on 
the  ledge  was  commenced  on  Moiulay  last,  but 
owing  to  the  striking  of  a  fine  body  of  high  grade 
ore  in  the  north  drift,  was  again  suspended  until 
the  value  of  the  new  discovery  can  be  ascertained. 
At  present  the  whole  face  of  the  drift  is  in  ore 
that  promises  a  rich  development. 

Buckeye. — The  375  foot  station  is  opened  and 
a  drift  run  through  the  leilge  ii  distance  of  five 
feet,  developing  a  fine  body  of  excellent  ore,  some 
assays  ruiming  as  high  as  §6.5  per  ton.  The  null 
has  been  stopped  for  several  days  on  account  of 
the  breaking  of  the  cam  shaft;  it  will  be  ready 
to  start  again  in  a  day  or  two. 

Halk  &  NoRcuoss. — There  are  no  important 
changes  to  note  in  any  portion  of  this  ndne.  The 
exploration  in  the  I, .4110  foot  level  is  [lUshed  for- 
ward without  any  valuable  disclosures.  No 
interruption  is  experienced  in  sinking  the  incline, 
although  the  work  is  greatly  retarded  by  the 
adamantine  hardness  of  the  rock  perforated  by 
this  opening. 

GoULii  &  Ct;RiiT.— The  main  drift  of  the  1,600 
foot  level  is  in  64  feet,  making  good  heailway. 
The  prospecting  drifts  on  the  different  levels  have 
made  about  the  usual  progress  during  the  week, 
wiji  no  new  developinents  to  note. 

Silver  Hill. — Prospecting  is  still  carried  on 
at  the  first  level,  with  very  favorable  results.  In 
the  shaft,  encouraging  indications  have  been  met 
witli.  The  sinking  of  the  shaft  is  contiimed  with 
the  regular  miinng  force,  witliout  interfering  with 
the  development  of  the  vein  in  the  level  above. 

SiKURA  Nkvaha. — The  prospecling  work  on 
the  500  foot  level  progresses  finely,  and  we  hope 
in  a  very  short  time  to  be  able  to  chronicle  valu- 
able developments  in  that  portion  of  the  mine. 
The  mill  is  kept  steadily  running  on  ore  from  the 
upper  and  middle  portions  of  the  mine  ;  crushing 
about  50  tons  per  day. 

Ciioi.lar-Potosi.  —  Daily  yield,  IfiO  tons  per 
day,  of  ore  worth  S3t>  per  ton.  The  different  ore 
breasts  are  looking  and  yielding  finely,  as  usual 
The  work  of  repairing  the  shaft  is  progressing 
slowly,  the  damage  being  fouml  gre.iter,  as  the 
work  approaches  the  bottom,  than  was  at  first 
expected. 


Savage. — Good  progress  has  been  made  in 
opening  the  1,(100  foot  station,  and  a  drift  is 
started  for  the  ledge.  The  ore  developments  on 
the  1,.')00  loot  level  are  more  promising;  while 
the  body  recently  opened  on  the  500  foot  level  of 
the  olil  works  is  still  yielding  finely. 

Utah. — No  difficulty  is  now  experienced  in 
freeing  the  shaft  from  the  water  with  the  new 
pump.  The  ground  now  passed  through  is  easily 
worked,  and  the  extension  of  the  shaft  downward 
is  advancing  rapidly. 

Opitin — On  this  mine,  excepting  fiiir  progress 
made  with  the  drift  on  the  1,460  foot  level,  we 
have  but  little  to  say;  the  ore  developments,  if 
there  are  any  on  the  other  levels,  being  as  much 
a  matter  of  doubt  as  ever. 

OccioENTAL. — There  is  nothing  of  importance 
to  chronicle  with  respect  to  the  working  of  tins 
mine.  The  original  prospecting  plan  is  adhearcd 
to,  and  the  long  tunnel  is  continued  forward  with- 
out cessation. 

Senator. — The  shaft  is  down  180  feet,  with 
small  feeders  of  quartz  in  the  bottom.  The 
sinking  is  making  excellent  progress,  and  the 
prospects  of  good  developments  soon  are  ex- 
cellent. 

WonnviLi.E. —  Daily  yield,  10  tons  of  high 
grade  ore.  Cleaned  up  $3,600  last  Saturday, 
from  a  run  of  100  t(ms.  The  new  hoisting  works 
will  be  ready  to  start  up  on  the  first  of  next 
month. 

JcLiA. — The  shaft  is  down  920  feet  in  good 
sinking  ground.  The  main  east  drift  is  in  200 
feet,  cutting  during  the  week  a  fine  body  of  ore, 
with  excellent  indications  of  soon  making  rich 
developments. 

Knickerbocker. — The  main  westdrift  is  in  200 
feet,  the  rock  in  the  face  being  much  softer,  with 
some  water  coming  in  ;  a  strong  indication  of  a 
near  approach  to  the  ledge. 

Overman. — Work  on  the  new  maeiiinery  is  fast 
approaching  completion. 

Jacob  Little. — Assays  from  the  main  ledge 
during  the  past  week  have  averaged  from  $140 
to  $230  to  the  ton.  The  lower  tunnel  is  pro- 
gressing favorable. 

Kentucky. — Daily  yield,  55  tons,  all  from  the 
old  workings.  No  new  developments  at  the  lower 
level  as  yet.     Indications  favorable. 

piocHE   district. 

From  the  rioche  Record  of  the  6th,  we  com- 
pile the  following  local  mining  summary  ; 

The  amount  of  bnllion  for  the  week  is  |)50,- 
084   IB. 

Chief  or  the  Hill. — About  ten  tons  of  high 
grade  ore  are  being  raised  daily  from  the  second 
and  third  levels.  On  the  third  level  the  west 
drift  is  being  pushed  ;  also  two  winzes,  which  are 
being  sunk  at  a  distance  of  100  and  200  feet  from 
the  main  incline.  Winze  No.  1  is  down  forty  feet, 
and  is  in  ore  from  top  to  bottom.  The  quality  of 
the  ore  is  superior,  assaying  $200  per  ton.  Winze 
No.  2  is  down  twelve  feet, and  presents  the  same 
characteristics  as  No.  1. 

Meadow  Valley. — The  mine  is  looking  well, 
and  the  new  developments  are  well  calculated  to 
sustain  the  confidence  of  tlie  shareholders  in  the 
permanence  and  value  of  their  property.  The 
mill  is  kept  steadily  running,  with  an  abundant 
supply  of  ore,  while  care  is  taken  to  develop  new 
sources  from  which  to  continue  the  supply.  The 
works  at  the  several  shafts  are  being  urged  for- 
ward, and  drifts  arc  being  run  connecting  the  sev- 
eral sliafts.  The  exploration  of  that  portion  of 
the  mine  contiguous  to  the  Kaymond  &  Ely,  con- 
tinues to  be  gratifying,  and  induces  the  l)clief 
that  the  rich  body  of  ore  struck  in  the  Lightner 
shaft  may  probably  extend  into  the  Meadow  Val- 
ley ground. 

Washington  and  Creole. — New  hoisting  works 
have  just  been  completed  on  this  mine.  The  ma- 
chinery is  first-class,  and  has  been  put  into  posi- 
tion in  a  most  creditable  manner.  There  are  two 
tubular  boilers.  The  engine  is  a  link  motion  with 
twelve-inch  cylinder  by  twcnty-l'our  inch  stroke, 
and  is  rated  at  3ii-horse  power. 

PiociiE  PiiENix. — This  company  is  sinking  a 
vertical  shaft,  with  which  it  is  expected  to  strike 
their  vein  in  something  over  400  feet  from  the  sur- 


face. This  will  be  a  large  shaft,  in  two  compart- 
ments, heavily  timbered  ami  complete  in  all  re- 
spects. Over  it  will  be  placed  the  new  hoisting 
works,  the  machinery  for  which  will  reach  here 
about  the  last  of  this  month.  Work  on  the  incline 
is  also  progressing  and  has  now  reached  a  depth 
of  350  feet.  This  is  sunk  on  the  ledgr,  wdiich 
yields  some  very  rich  ore.  The  vertical  shaft, 
commenced  on  the  5th  of  September,  has  now 
attained  a  depth  of  85  feet. 

Raymond  &  Ely. — During  the  temporary  ab- 
sence of  Ool.  Lightner,  W.  If.  Clark  is  acting 
Superintendent,  under  whose  attentive  care  every- 
thing is  progressing  in  its  accustomed  good  shape. 
The  mine  is  looking  as  well  as  ever,  with  but  little 
noteworthy  change.  From  OO  to  liiOtons  is  being 
raised  daily.  The  product  of  bullion  is  about 
$12,000  per  day.  Across  course  is  being  cut 
from  the  shaft  to  the  sixth  or  523-font  level.  It  is 
in  now  over  50  feet,  and  will  take  about  100  feet 
in  all  to  reach  the  level.  About  300  men  are 
employed  in  and  about  the  mines. 

Arkansas. — The  prospects  of  this  mine  seem 
to  be  quite  flattering.  The  incline  is  310  feet 
deep,  and  the  work  of  siidiing  is  being  rapidly 
pushed.  Drifting  is  going  on  in  the  120-foot  and 
25u-fbot  levels,  from  which  very  fine  ore  is  being 
taken —  that  fi-om  the  12i>-foot  level  assaying 
§350.  This  drift  is  in  40  feet,  and  shows  a  vein 
4i  feet  wide.  The  lower  level  is  in  about  50  feet, 
and  yielding  fine  ore. 

Mountain  View,  is  the  name  of  a  location 
recently  made  on  the  hill,  back  of  the  Court 
House.  An  incline  has  been  commenced,  and  is 
now  down  ten  feet.  The  vein,  which  was  very 
narrow  on  the  surface,  is  now  two  feet  wide  at 
the  bottom  of  the  incline,  and  shows  considerable 
metal.  The  fact  of  finding  this  ledge  is  some- 
what remarkable,  as  it  is  the  first  one  discovered 
on  the  hill  west  of  town. 

Amador  Tunnel. — The  tunnel  is  now  something 
over  200  feet  in  length.  The  work  is  being  urged 
forward  as  rapidly  as  the  nature  of  the  ground 
will  permit.  About  halfway  from  the  mouth  of 
the  tunnel  some  rich  ore  was  struck,  anil  a  shaft 
is  being  sunk  on  the  vein  containing  it.  It  is  down 
about  23  feet,  and  the  vein  shows  well  at  the 
bottom.  Assays  have  been  made  from  the  ore, 
which  gave  big  figures.  It  is  thought  that  the 
ledge,  which  is  2i  feet  wide,  will  average  $250 
per  ton. 

PiocHE. — The  work  of  sinking  the  incline  has 
been  temporarily  stopped  —  a  depth  of  250  feet 
having  been  attained.  The  work  of  stoping  and 
drifting  on  the  several  levels  is  steadily  proceed- 
ing. 

Floral  Mill.  —  The  grinding  for  this  mill  is 
nearly  complete.  A  contract  has  been  let  for  the 
mason  work.  A  boarding  house,  blacksmith 
shop  and  office  have  been  erected.  The  machinery 
is  on  the  way. 

Baltic. — Work  is  going  on  vigorously  in  this 
mine.  The  incline  has  reached  a  depth  of  80 
feet,  showing  a  ledge  at  the  bottom  of  about  three 
feet  in  width.  The  vein  caries  considerable  ore 
which  assays  about  $125  per  ton.  From  present 
appearances,  and  the  favorable  situation  of  the 
mine  —  being  located  between  the  Ivanhoe  and 
Townsend — the  owners  believe  it  will  soon  prove 
to  he  valuable  property. 

Meadow  Valley  East  Ex. — The  lowest  work- 
ings of  this  mine  are  about  170  feet  from  the 
surface.  A  straight  shaft  has  been  sunk  150  feet 
from  that  point,  a  cross-cut  rim  from  35  I'cct,  from 
the  further  extremity  of  which  an  incline  is  being 
sunk,  and  is  now  18  feet  in  depth.  This  incline 
is  on  the  ledge,  which  presents  quite  a  favorable 
appearance. 

Marion.— The  shaft  is  about  100  feet  in  depth. 
It  is  intended  to  form  a  staiion  when  the  shaft 
attains  a  dc|)th  of  120  feet,  from  which  point  a 
diil't  will  be  started.  The  ledge  is  five  feet  in 
wiilth,  in  which  rich  ore  is  found,  assaying  as 
high  as  $300  per  ton,  with  prospects  of  produc- 
ing a  goodly  quantity. 

Kentucky. — Respecting  this  mine,  which  is  in 
litigation  wilh  the  liaymond  &  Kly,  we  are  favored 
with  the  following  information  :  The  shaft  is  now 
down  about  3Go  fcrt.  At  the  330-l'oot  love),  a 
drift  has  been  run,  in  which  a  conueclion  has  been 
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made  with  the  workings  of  the  Eaymond  &  Ely. 

Pacific  Tuxnkl. — The  work  is  being  urged 
forward,  witli  hopes  ere  long  to  reach  tlie  point 
aimed  at.  At  present  there  is  but  little  cliange  to 
report.  The  tunnel  is  now  1,00U  I'eet  in  length, 
and  a  contract  has  been  let  for  another  lOi.l  lect. 

PiocHE  West  Ex  —  A  large  double  shaft  is 
being  sunk  on  the  claim,  and  has  now  attained  a 
depth  of  200  feet. 

Kentucky  Rifleman. — Still  sinking,  with  the 
ledge  improving  in  size  and  character.  The  pres- 
ent contractors  expect  to  be  down  100  feet  in  the 
next  thirty  days.  One  of  the  gentlemen  interested 
has  gone  East  to  raise  working  capital,  in  which 
it  is  hoped  that  he  may  be  successful. 

PiocHE  Champion. — The  work  on  this  claim  is 
progressing  rapidly.  Xo.  1  shaft  is  down  80  feet, 
showing  a  large  ledge.  A  second  shaft,  for  work- 
ing purposes,  has  been  started,  which  is  down 
some  'Ift  feet,  and  is  intended  to  strike  the  vein 
at  a  depth  of  KVO  feet. 

Chief  of  the  Ilii.i.  East  Ex.  —  This  claim, 
which  adjoins  the  famous  Chief,  is  looking  well. 
The  incline  is  being  sunk,  and  is  now  yo  feel  deep, 
and  is  soon  expected  to  cut  the  ledge.  In  other 
respects  there  is  but  little  change  to  report. 

Spring  Mount. — The  shaft,  which  is  a  large 
double  one,  has  reached  a  depth  of  300  feet. 
Though  not  in  ore  at  the  present  time,  it  is  e.K- 
pected  to  strike  the  ledge  very  shortly. 

The  Spring  Jlountain  Tunnel  is  now  in  about 
200  feet.  Mr.  George  Phillips,  the  Superintend- 
ent, is  pressing  operations  with  all  the  means  at 
his  command.  He  keeps  the  work  going  night 
and  day. 

Lillian  Hah. — Drifting  is  going  on  about  70 
feet  from  the  surface.  But  a  small  force  is  at 
work  ;  but  some  good  ore  is  being  taken  out,  and 
prospects  look  favorable. 

Ingomar. — The  shaft  is  now  about  420  feet 
deep.  A  contract  has  been  taken  to  sink  100 
feet  deeper,  at  which  the  contractors  are  now  at 
work. 

Kinston. — Work  is  for  the  present  suspended  in 
this  mine.     The  shaft  is  now  about  250  feet  deep. 

SCHELL     CREEK    DISTRICT. 

The  Pronped  of  the  12tli  of  October,  gives  the 
following : 

Work  on  the  different  mines  in  the  district  ■was 
pushed  ahead  during  the  week  with  good  results. 
Ore  of  excellent  quality  was  extracted  from  the 
bottom  of  the  McMahon  shaft,  ruby  and  native 
silver  showing  conspicuously.  Tlie  mill  at  Te- 
hama will  be  finislied  in  about  25  days  and  will 
Btart  up  on  ore  from  the  mine.  The  five-stamp 
mill  at  Kubyville,  has  turned  out  some  fine  bul- 
lion. Pome  of  it  being  UilO  fine.  There  are 
some  mines  situated  five  or  six  miles  out  of  town 
Bold  during  the  last  few  days  to  a  San  Francisco 
Company  for  a  handsome  consideration.  "We  are 
glad  such  is  the  case,  as  it  goes  to  show  that  men 
of  capital  have  confidence  in  the  richness  and 
permanency  of  our  mines.  The  mines  tliat  are 
being  worked  never  looked  better,  and  as  .soon  as 
mills  are  erected  by  which  the  ore  from  them  can 
be  crushed,  wc  will  have  a  very  flourishing  dis- 
trict. 

McMahon.  —  Work  has  been  pushed  ahead 
through  the  week.  The  shaft  is  down  about  80 
feet  below  eroppings,  showing  at  the  bottom  ore 
of  high  grade.  There  are  three  shilts  at  work  on 
it  daily.  The  tunnel  is  In  09  feet,  the  face  show- 
ing four  feet  wide  of  vein  matter  indicating  the 
presence  of  a  newjode.  This  tunnel  Is  being  run 
at  a  ei'St  of  only  f  5  5<i  per  foot ;  working  2  sliift.s. 

SijiMiT. — Work  was  discontinued  in  this  mine 
on  .Mcinday  last  for  a  short  while  only.  Several 
tons  iif  ore  has  been  ixtraelcd,  and  is  on  the 
dump.  The  owners  intend  having  it  milled  in 
the  course  of  a  few  wei'ks.  This  property  has 
been  bonded  for  a  considerable  length  of  time, 
but  lis  yet  has  not  been  sold.  It  has  always  been 
counted  one  of  the  best  mines  on  the  range. 

.IiPlTKR.  —  Being  worked  stiadily,  and  looks 
belter  every  day.  The  shall  is  dnwn  some  50 
feel,  showing  good  milling  ore,  wliidi  will  pjiy 
well  when  crushed.  The  innnel  is  biing  run  ti) 
connect  with  the  shaft,  the  owner*  working  day 
*nd  night,  and  is  in  abuui  66  feeU 


Katanagh  Tunnel.  — Was  not  worked  very 
steadily  during  the  week.  Is  in  a  distance  of  92 
feet  in  decomposed  quartz.  The  owners  intend 
pushing  work  from  this  on,  and  feel  quite  confi- 
dent of  cutting  the  main  ledge  of  the  hill,  in 
about  two  months. 

Tehama. — Working  a  large  force  of  men  daily. 
The  different  shafts,  tunnels,  etc.,  are  being  put 
through  as  fast  as  possible.  The  mine  is  looking 
better  as  work  progresses,  ore  of  good  quality 
being  extracted.  The  machinery  for  the  mill  has 
all  arrived  on  the  ground,  and  everything  is  in 
readiness  for  it  to  be  placed  iu  position.  It  will 
be  running  in  four  weeks. 

Sciiell  Creek. — Work  on  the  mine  going  along 
smoothly.  Tunnel  in  225  feet,  passed  through 
strata  of  quartz  in  the  middle  of  the  week.  Work 
on  eroppings  progressing.  Some  ore  being  ex- 
tracted.    Working  three  shifts  daily. 

Albert. — Still  running  tunnel  which  is  in 
about  56  feet,  taking  out  ore.  A  large  force  of 
men  arc  employed  on  this  mine.  It  is  situated 
at  Tehama. 

yUEEN    SPRINOB   MINES. 

Labross  Tunnel. — Tunnel  being  run  steadily, 
is  now  in  a  distance  of  190  feet.  The  total  length 
of  this  tunnel  will  be  COO  feet  when  finished. 
Two  shifts  at  work  every  day. 

Nutmeg. — Never  looked  better.  In  the  wide 
open  cut,ore  of  fine  quality  can  be  seen.  There  will 
soon  be  a  large  force  of  men  put  to  work  on   it. 

Citizen. — Is  looking  as  well  as  can  be  expect- 
ed.    The  ore  is  of  the  finest  quality. 

Caffrey. — Not  being  worked  at  present ;  the 
owners  are  negotiating  a  sale. 

San  Fkanoisco. — Being  worked  every  day; 
.shaft  down  about  40  feet  showing  well  at  the 
bottom.     There  is  considerable  ore  ou  the  dump. 

Utah. 

The  Salt  Lake  Herald  of  the  8th,  gives  the 
following  news  from  this  territory  : 

little    COTTONWOOD    DISTRICT. 

Tallejo. — Mining  and  delivering  daily  at  foot 
of  tramway  ten  tons  of  assorted  ore,  with  a  cer- 
tain prospect  of  increasing  the  quantity  and  qual- 
ity at  an  early  day.  The  mine  is  fast  being  put 
in  condition  by  running  drifts  and  extending  lev- 
els, to  admit  of  the  extraction  of  a  much  larger 
amount  of  ore  than  lierctolbre. 

Davenport. — The  tramway  is  finished,  but  the 
connection  between  the  tunnel  and  lode,  which 
we  spoke  of  two  weeks  ago  as  only  lacking  ten 
feet  of  conqiletion,  has  not  yet  lieen  efi'ected,  al- 
though the  rock  now  being  taken  from  the  face 
of  the  tunnel  indicates  a  very  near  ap|u'oaeh  to 
the  lode.  The  ore  house  at  the  foot  of  tramway 
is  nearly  completed. 

AnELAiPE. — Work  has  been  resumed  in  deep- 
ening the  incline  from  the  old  luimcl,  but  has  not 
yet  been  continued  long  enough  to  be  pro<luclive 
of  any  especially  noteworthy  results.  Some  ex- 
cellent ore  has  been  taken  from  this  mine,  and 
now  that  it  belongs  to  an  incorporated  company 
and  is  endowed  with  an  adequate  working  capi- 
tal, we  may  expect  a  diligent  development  of  the 
properly. 

Empire.—  Tunnel  is  two  hundred  feet,  and  be- 
ing pushed  ahead  day  and  night.  It  was  not  cx- 
pecteil  that  the  tunnel  would  tap  the  lode  which 
it  was  intended  to  tap,  until  run  a  considerable 
distance  beyond  its  present  extent,  but  it  is  low 
down  on  the  hill  and  surveyed  to  intersect  at  a 
great  depth  known  valuable  surface  lodes.  Its 
locality  and  course  gives  as  strong  assurance  as 
possible,  short  of  actual  demonstration,  that  it 
will  intersecl  several  valuable  lodes. 

Emma. — The  main  shaft  below  the  tunnel  level 
has  been  cleared  of  water,  after  a  ilelay  of  a  few 
days  caused  by  a  pump  being  out  of  order.  The 
pump  has  been  lepaircd  and  put  in  |)laee,  and 
the  mud  and  debri.i  from  the  Ihxiil,  that  lilUd  the 
bottom  of  \\\K  shaft  to  a  deplh  of  several  feci, 
are  being  hoisted  out  preparatory  to  riTommen- 
eing  to  .sink  upon  tlie  rich  vein  of  ore  lel'i  at  the 
bottom  of  the  ahull  when  the  flood  ood  cave  oc- 


curred. Shipping  ore  in  about  the  usual  per 
diem  quantity. 

Grizzly  and  Pocahontas. — These  Siamese 
mines  are  ligamented  together  for  some  distance 
longitudinally,  by  lodes  and  spurs  of  fair  carbon- 
ate ore.  No  work  has  been  done  for  some  time 
on  the  old  tunnel  of  the  Grizzly,  but  on  the  Po- 
eohontas  an  incline  has  been  sunk  northeasterly 
and  into  the  hill  fifty  feet,  developing  a  large 
body  of  excellent  ore.  From  this  incline  about 
ten  tons  of  ore  daily  are  mined.  A  large  new 
boarding-house  is  being  built,  and  other  prepa- 
rations made  for  continuing  work  during  the 
winter. 

E.MERALD  Co. — On  the  Irus,  one  of  the  mines 
belonging  to  this  company,  a  shaft  has  been  sunk 
to  a  depth  of  200  feet.  This  mine  is  located 
with  several  others  belonging  to  the  company, 
near  the  summit  of  the  hill  immediately  south  of 
Alta,  and  as  the  great  depth  and  long  life  of  the 
snow  on  the  north  side  of  the  hill  impede  almost 
to  prohibition  the  development  of  mines  near  its 
summit  by  shafts  or  inclines,  and  as  the  topogra- 
phy of  the  hill  is  peculiarly  favoiable  to  tunnel- 
ing, the  company  are  about  to  start  a  tunnel  on 
the  north  side  to  tap  a  series  of  lodes  at  a  depth 
of  700  feet  below  the  surface. 

Stoker. — The  incline,  dipping  at  an  angle  of 
about  forty-five  degrees,  has  reached  a  depth  of 
105  feet.  At  its  bottom  the  lode  is  two  and  one- 
half  feet  wide  and  carries  ore  of  a  very  superior 
quality.  We  were  shown  yesterday  some  speci- 
mens of  this  ore,  which  were  of  a  remarkably 
high  average  richness,  and  were  of  a  class  that 
ought  to  be  reduced  bv  milling,  instead  of  smelt- 
ing process.  Work  will  be  prosecuted  during  the 
winter,  although  the  location  of  the  mine  is  high 
up  on  the  hill.  In  the  quality  of  its  ore  no  mine 
in  the  district  out-ranks  the  Stoker,  and  the  pros- 
pects are  promising  that  before  the  advent  of 
spring,  quantity  will  combine  with  quality  to  give 
it  a  standing  with  fir.st-elass  mines. 

Vanderdilt. — This  mine,  on  the  southeastern 
slope  of  Davenport,  or  north  Emma  hill,  has  a 
perpendicular  siiaft  down  sixty-five  feet,  following 
a  stratum  of  ore  from  the  surface.  At  the  bottom 
of  the  shaft  the  ore  stratum  is  of  a  handsomely 
paying  width,  so  wide  that  the  further  sinking  of 
the  shaft  has  been  suspended  for  the  present,  and 
the  workmen  are  engaged  in  drifting  on  the  line 
of  the  lode  in  both  a  southeasterly  and  northwest- 
erly direction.  The  drifts  are  each  in  20  feet  and 
from  them,  with  a  single  shift  of  hands,  from  two 
to  three  tons  af  high  grade  ore  are  d.aily  raised  to 
the  surface.  This  ore,  of  which  there  are  twenty 
tons  on  the  dump,  is  of  an  average  assay  value  of 
.J150  per  ton  in  silver,  and  like  most  of  the  ore 
in  the  immediate  locality,  carries  a  small  percent- 
age of  lead  and  may  be  readily  milleii.  From 
good  authority  we  learn  that  the  mine  is  bonded 
at  a  handsome  sum  to  well-known  mining  opera- 
tors, but  the  sum  stated  to  us,  estinuiting  the 
value  of  the  mine  fairly  ujion  its  present  condi- 
tion and  prospects,  will  leave,  we  think,  a  fair 
profit  to  the  bondees,  whether  they  buy  to  work 
the  mine  or  sell  it. 

Parley's  Park. — In  Uintah  district,  work  is 
being  vigorously  ]uishcd  on  the  tunnel  in  the  fa- 
mous .McHenry  mine.  The  Bed,  White  and  Blue 
prospects  well,  bvit  work  is  now  suspended  in 
consequence  of  the  working  contract  being  fin- 
ished. 

The  Ontario  mine  is  working  twenty-two 
hands.  Shaft  Xo.  1  is  fifty-five  feet  deep  ;  shaft 
No.  2  is  thirty-four  feet  deep  ;  all  in  ore  that  av- 
erages §200  per  ton  an<I  over  f>y  assays.  This 
lode  is  proven  overHoii  feet  in  length,  and  carries 
an  average  width  of  two  feet  of  ore. 

The  Pioneer  mine  Is  working  and  prospecting 
finely;  and  a  number  of  other  mines  are  being 
prospected  with  appai-ent  good  success. 

There  is  some  talk  of  a  mill  lieing  erected  on 
the  Ontario  mine  this  fall,  by  Mr.  Geo.  Uearst. 
All  hope  the  report  may  prove  true. 

(ioo.sK  Creek  Mixing  District. — From  an  old 
miner  who  has  just  returned  from  this  district, 
we  learn  that  many  prospeetoi-s  are  arriving 
there,  and  work  is  lieiiig  pushed  on  the  locutions 
already  made.  Ilarklns,  Hawkins  d  Co.  have 
located    four    leads,  culled  the  Defiance,  Silver 
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Measure,  Monster  and  Alta,  all  well-defined,  free- 
millins  lodes,  the  lowest  assav  of  croppings  of 
wliiuh'was  $125,  and  the  hi<;he®Sl,554.nO.  The 
ledges  are  more  than  ten  feet  wide,  and  can  be 
followed  for  a  long  distance.  Work  is  being  vig- 
orously prosecuted  on  all  of  them. 

The"niines  of  the  Ogden  Gold  and  Silver  Mining 
Co.  are  being  worked  vigorously  by  a  large  num- 
ber of  men,  under  the  charge  ot  Gen.  Hetterman, 
who  is  also  putting  up  houses  for  the  men.  It  is 
determined  to  put  up  a  20-stamp  mill  at  the 
camp  this  winter,  the  results  already  obtained 
justifying  this  important  step. 

The  camp  promises  to  be  one  of  the  largest  and 
most  flourishing  in  Nevada.  A  daily  stage  is  run- 
ning regularly  from  Tecoma  to  the  camp,  and  is 
well  patronized.  Many  capitalists  are  alreaily  on 
the  ground.  New  discoveries  are  daily  made  in 
the  neighborhood  of  tlie  camp,  and  no  doubt  is 


he  ue 


ex^feesed  as  to  the  future. — M'.ninq  Journal. 
Colorado. 

Central  Eegmter,  Sept.  2.5  :  The  ore  of  Hen- 
der.son  k  Dyer  assays  $I,4lii1  per  ton. 

The  Honiestake  lode,  on  Silver  ereeU,  has  been 
sold  for  $25,01)0.  Witliin  the  last  ten  days  sev- 
eral discoveries  have  been  made  that  are  said  to 
be  as  good  if  not  better  tlian  the  Ilomestalte. 
The  main  shaft  on  the  Printer  Boy  at  285  feet, 
has  better  defined  wall  rocks  and  a  wider  crevice 
of  paying  ore  than  has  hitherto  been  found  in  the 
mine. 

Our  placer  mines  have  been  doing  unusually 
well  since  spring  opened.  Myer  &  Wil;on  are 
taking  out  from  S20  to  $50  a  day  to  the  man. 
Along  the  gulch  five  companies  are  working  and 
are  doing  well. 

De  Guard  &  Weston,  in  Colorado  Gulch,  have 
been  in  excellents  pay  the  eniire  summer. 

Frying  Pan  (iulch  has  been  opened  in  a  new 
place  and  good  pay  found  by  Slillings  &  Emory. 

Thatcher,  Stanley  &  Co.,  shippeil  yesterday 
600  ozs.  of  gold  bullion,  and  this  nicuiiing  2ii{) 
more.  The  total  shipment  of  the  county  is  up- 
ward of  SlS5,0<iO  per  month. 

j5h«;o)(.  — Colorado  J/Zho-,  Sept.  29:  The 
Stewart  Silver  Reducing  Co.  have  shipped  since 
their  last  report,  10  bars  of  buUion  and  one  of 
lead.     Total  value  .?5,849.20. 

The  Robinson  Tunnel,  Leavenworth,  Mt.,  is 
producing  considerable  ore.  The  Compass  and 
Square,  and  Tunnel  Lodes,  Nos.  5  and  6,  are 
doing  well.  The  first-class  ore  runs  from  700  to 
l,00o  ozs.;  the  second  from  150  to  200  ozs. 

E.  F.  Roberts  is  running  a  tunnel  on  Republi- 
can Mt.,  known  as  the  Roberts  Tunnel,  to  strike 
the  Morse  and  Hicks  lode.  He  is  working  night 
and  day,  and  at  present  is  200  feet  from  the  sur- 
face. Heretofore  four  feet  per  \veek  has  been 
the  average — last  week  eleven  feet  was  driven — 
the  first  lode  will  be  cut  in  15  or  20  feet. 

The  ore  vein  is  increasing  in  both  shafts  on 
the  Antelope. 

Medley  &  Bennett  are  getting  into  good  pay  on 
the  Phalen,  Republican  Mt. 

The  Seven-Thirty  lode,  Brown  Gulch,  contin- 
ues to  pays  handsomely.  The  first-class  ore  runs 
550  ozs — second-class  200  ozs. 

Thu  Hugill,  opposite  Spanish  Bar,  is  thought 
to  be  on  the  same  vein  as  the  Whale,  but  the  ore 
is  of  a  much  higher  grade  than  any  ever  yet 
found  in  that  lode.  The  first-clase  ore  is  worth 
gSoo,  second-class  $200. 

Loile  No.  9,  Marshall  tunnel,  continues  to  pan 
out  handsomely.  Two  men  yesterday  broke  two 
tons  of  ore. 

Idaho. 

Local  Record.  —  Golden  Crariot.  — Owyhee 
Avalatir/ie,  Sept.  '^8  :  At  the  south  end  of  the 
6th  level,  354  feet  from  the  shaft,  they  have 
raised  up  some  15  feet,  striking  a  vein  fully  two 
feet  wide,  it  only  having  been  about  six  inches  in 
the  bottom  of  the  level.  It  assays  well.  The  !Hh 
level  north  drift  is  in  20  feet,  and  it  is  daily  ex- 
pected to  strike  the  ledge.  The  south  drift  in 
the  same  level  is  in  10  feet  without  yet  striking 
the  ledge.  The  8th  level  drift  north  is  in  tiO  feel, 
leaving  45  feel  yet  to  run  before  reaching  the 


Ellmore  line.  In  this  drift  the  ledge  is  3^  feet 
wide,  but  not  far  enough  from  the  break  to  de- 
termine its  richness.  The  winze  is  down  45  feet, 
showing  a  gooil  vein  from  18  to  24  inches  wide. 
They  are  running  a  drift  40  feet  below  the  Sth 
level  to  intersect  the  winze,  and  here  also  the  ore 
looks  well. 

Later. — Yesterday  they  cut  the  ledge  in  the 
9th  level  drift  south,  and  it  looks  well. 

Ida  Ellmork. — This  mine  is  turning  out  be- 
tween 15  and  20  tons  of  splendid  high  grade  ore 
per  day.  We  visited  the  mine  this  week,  and 
found  a  winze  going  down  rapiiily  for  the  9th 
level  some  TO  feet  north  of  the  main  shaft.  In 
the  south  drift  stopes  the  ledge  is  from  4  to  5  feet 
wide,  and  in  the  north  stopes  the  ore  is  good.  A 
crushing  of  88  tors  was  had  at  the  Co's  mill  last 
week,  out  of  which  10  bars  of  bullion,  valued  at 
5;5,00O,  were  forwarded  to  S.  F.  The  «th  level 
drift  is  being  driven  ahead  and  may  be  expected 
to  strike  rich  ore  any  time.  Sloping  has  been 
commenced  between  the  6th  and  7th  levels,  with 
fair  prospects. 

War  Eaole. — Work  is  being  pushed  forward 
with  dispatch.  The  shaft  is  90  feet  below  the 
4th  level  and  shows  a  oO-ineh  vein.  It  is  ex- 
pected that  the  shaft  will  be  deep  enough  to  start 
the  Sth  level  during  the  coming  week.  The 
winze  in  the  4th  level  80  feet  from  the  shaft  is 
down  11  feet,  showing  a  4-foot  vein,  all  good 
milling  ore  similar  to  that  in  the  shaft.  The 
stopes  in  the  3d  level  carry  a  vein  from  18  to 
30  inches  in  width  ;  400  tons  of  ore  in  the  last 
cnishing  from  this  portion  of  the  vein  averaged 
$35  per  ton,  and  that  being  taken  out  is  of  the 
same  grade  of  richness.  We  saw  in  the  ore- 
house  aliout  126  tons  ready  for  the  mill,  ami 
learned  that  there  is  already  160  tons  in  the 
mill-yard. 

Arizona. 

From  the  Mner,  Sept.  28 : 

YAVAPAI    COU.NTT. 

We  have  good  news  from  the  Del  Pasco  sec- 
tion of  Bradshaw  Mountains,  which  news  is  to 
the  effect  that  ^sse  Jackson  &  Co.  have  struck 
richer  rock  than  they  have  yet  worked.  The 
mill  is  running  and  Jesse  expects  to  biing  over 
enoygh  gold  one  of  these  days  to  astonish  us. 

Capatalists  of  San  Francisco  and  the  East  who 
own  interests  in  mines  at  Bhick  Canyon,  are  talk- 
ing seriously  of  starting  work  upon  some  of  said 
mines. 

Placer  mining — with  paying  results — is  still 
being  prosecuted  on  Lynx  Creek  and  the  Has- 
sayarapa. 

E.  J.  C  ok  (one  of  the  owners  of  the  Tiger 
mine),  has  written  us  a  letter  from  San  Francisco, 
stating  his  desire  and  intention  to  start  for  home 
as  speedily  as  possible. 

We  learn  that  it  is  the  intention  of  P.  W. 
Smith,  of  the  Vulture  mine,  Wickenburg,  to  re- 
move his  little  mill  to  a  point  some  8  or  10  miles 
further  down  the  Hassayampa,  to  the  mouth  of 
a  dry  wash,  by  following  which  quartz  wagons 
can  easily  reach  the  mine  by  traveling  about  ten 
miles,  over  a  very  good  road.  To  do  this,  Mr. 
Smith  will  have  to  raise  water  out  of  the  deep 
sand  in  which  it  is  hidden  :  but  he  thinks  it  will 
pay  him  better  to  do  so  than  haul  quartz  over 
the  old,  long  road  between  Wickenburg  and  the 
mine.  We  think  it  doubtful  if  he  will  undertake 
to  do  so. 

Our  Weaver  District  correspondent,  ^yriting 
from  Antelope  under  date  of  the  20th  inst. 
says : 

"  Mining  prospects  here  are  improving.  The 
rock  worked  by  the  Marcus  Company  during  the 
j)ast  six  weeks  has  averaged  over  one  hundred 
dollars  per  ton  ;  but  owing  to  Indians,  they  have 
to  labor  under  many  difliculties,  having  to  giuird 
their  animals  at  night  and  put  an  escort  with  the 
team  which  hauls  quarts  and  are  compelled  to 
place  more  men  at  the  mine  than  are  necessary 
for  working  purposes. 

Every  other  num  you  meet  here  talks  about 
diamonils.  The  rest  are  praying  for  (ieneral 
Crook  to  drive  out  the  Apaches.'' 

G.  T.  S.  Curtiii,  who  has  Just  arrived  from  San 


Francisco,  will  immediately  start  work  upon  the 
Canadian  mine,  which  is  some  six  miles  south  of 
Preseott,  in  the  pine  timber. 

The  talk  is  that  Mr.  C.  has  sold  the  Canadian 
to  a  San  Francisco  Company. 

MOHAVE  COUNTY. 

While  here  recently,  Mr.  Hardy  spoke  encourag- 
ingly of  the  success  of  mining  in  his  county.  His 
small  mill  has  paid  well,  and  the  principal  iead — 
the  Fairfield — has  developed  into  what  he  in- 
formed us  is  one  of  the  largest  and  richest  mines 
on  the  Pacific  Coast. 

Writing  from  Cerbat,  Wallapai  District,  under 
date  of  August  18,  a  correspondent  of  the  Inyo 
(California)   Inrh/jemlent,  says  : 

After  a  long  time  I  write  you  a  few  hasty  lines 
from  this  place.  Not  that  it  is  a  place  of  great 
importance  at  present,  but  of  great  future  pros- 
pects. As  far  as  prospected  there  has  never  been 
iouTid  in  all  the  world  an  equal  for  the  above 
named  camp  ;  the  surface-showing  far  surpasses 
anything  ever  seen  by  miners  since  the  discovery 
of  gold,  silver  and  lead,  and  not  only  is  the  sur- 
face good,  but  the  deepest  mines  here  show  the 
best  and  do  produce  the  best  ores.  The  Cupel 
and  Little  Tiger  have  few  equals  and  no  super- 
iors. At  the  depth  of  87  feet  the  Cupel  gives 
plenty  of  good  ore,  the  assay  value  ranging  trom 
^'Slb  to  S5tlO  per  ton,  while  the  samjde  from  ten 
and  a  half  tons  of  Little  Tiger  gave  .^381.42  at  a 
depth  of  70  leet.  The  Champion  produces  ore 
from  surface  as  far  as  prospected — 67  feet,  and 
the  average  from  wall  to  wall  (three  feet)  is  sixty 
ounces  of  silver  and  forty-five  percent  lead.  The 
two  last  named  mines  belong  to  W.  H.  Raymond 
and  E.  M.  Smith,  two  gentlemen  who  have  in- 
vested in  this  camp  more  than  80,000  in  gold, 
and  still  they  buy  when  an  opportunity  suits. 
Thev  have  or  will  in  a  short  time  make  "money. 
They  h.avenot  as  yet  erected  any  machinery  here, 
although  they  have  hundreds  of  tons  of  the  finest 
of  ores  already  on  their  dumps.  Raymond  says, 
"  Get  out  ore  and  develope  the  mine  by  the  time 
the  35th  parallel  railroad  gets  here,"  which  comes 
within  six  miles  of  this  place. 

Our  fellow-townsman.  Judge  Wm.  J.  Berry, 
called  upon  us  this  week,  and  gave  us  Anther 
light  upon  the  new  mine  recently  found  by  R.  W. 
Groom,  which  is  situated  south  of  the  line  of  the 
proposed  35th  parallel  railroad,  and  not  far  from 
the  Needles,  the  point  already  selected  lor  bridg- 
ing the  Colorado  river.  We  have  specimens  of 
the  ore,  samples  of  which  have  assayed  .§15,000 
to  the  ton.  The  finding  of  this  mine  has  had 
one  effect  for  which  we  are  sorry:  It  has  caused 
Judge  Berry  to  dispose  of  his  place  in  this  town, 
and  we  will  soon  have  to  bid  him  adieu,  l^»r  he  is 
bound  to  go  down  and  superintend  the  work  of 
developing  it,  while  his  partner — Mr.  Groom — 
will  hunt  up  another  mine,  just  as  if  the  "  Gun- 
sight,"  as  the  new  mine  is  called,  were  not  suffi- 
ciently rich  to  satisfy  even  Bob  Groom.  The 
Judge  is  one  of  our  old  stand-bys  and  all  our 
citizens  will  regret  his  departure  from  this  town, 
which,  for  over  eight  years,  has  been  bis 
home. 

PIMA    COtrSTY. 

Governor  Safford  is  of  the  opnion  that  the 
rich  silver  diggings — Plancha.i  tie  Plata — now 
being  worked  in  Sonora,  just  over  our  line,  ex- 
tends into  this  Territory,  and  wdl  soon  be  found 
by  those  searching  for  them. 

THE    DIAMONDS. 

Letters  from  San  Francisco  inform  us  that 
Messrs.  Boyd  and  Meyers  had  left  tliat  city  for 
the  diamond  fields,  the  exact  locality  of  which 
has  not  yet  been  revealed  to  the  public,  but 
which,  it  is  generally  believed,  is  in  Northern  Ari- 
zona, not  far  from  Preseott.  Armed  parlies  have 
recently  passed  through  Denver,  (Vlorado,  and 
Santa  Fc',  New  Mexico,  bound  for  the  di-gings, 
and  cases  of  arms  were  being  shipped  Imni  San 
Francisco,  so  that,  despite  all  doubts  regarding 
the  trulhfulness  of  the  diamond  shari).-.  there 
appears  to  be  eonclu.sive  evidence  of  the  existence 
of  a  diamond  quarry  somewhere  in  this  part  of 
the  world. 
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Assessments  vs.  Dividends. 

Mining,  like  all  other  operations,  has  its 
dark  side  as  well  as  its  bright  side.  Even  when 
legitimately  managed,  there  is  much  in  it  to 
discourage  the  operator  and  drive  awny  capital ; 
although,  in  the  aggregate,  the  business  may 
be  regarded  as  a  success.  The  great  trouble  is 
that  out  of  the  vast  number  of  mines  now  be- 
ing operated  on  this  coast,  so  few  of  them  yield 
a  net  profit  to  the  owners,  while  the  gxeat  ma- 
jority of  them  are  worked  at  a  heavy  loss.  When 
we  consider  the  fact  that  we  produce  annually 
between  seventy  nuA-oifjhhj  niilliovx  of  gold  and 
silver,  we  feel  that  the  profit  on  that  immense 
yield  should  amount  to  at  least  twenty-five  or 
thirty  millions,  whereas,  it  does  not  reach  over 
and  above  asses-sments, /( re  iinllion  dolhtrx  per 
annum  ;  and  that  amount  is  divided  up,  to  a 
great  extent,  among  the  private  operators — men 
who  own  mines  and  work  them,  independent 
of  joint  stock  companies,  on  a  legitimate  and 
economical  basis.  Six  per  cent,  is  a  small 
profit  to  make  where  there  is  so  much  risk  in- 
volved, yet  that  is  all  the  business  aggregates. 
Among  the  incorporated  companies,  represented 
in  the  Stock  and  Exchange  Board,  the  annual 
aggregate  net  profit  to  stockholders  is  veiy 
meagre.  In  the  whole  list,  amounting  to  .some- 
thing like  a  hundred  companies,  less  than  a 
dozen  have  so  far  this  year  paid  a  dollar  of 
profit,  while  scores  of  them  have  paid  assess- 
ments. In  order  to  give  some  idea  of  the  re- 
sults of  the  business  for  the  last  six  months,  we 
will  give  the  dividends  paid  and  assessments 
oolleotod  for  each  month  dui-ing  that  time.  The 
account  stands  as  follows  : 


AssosBments. 

May $35],7.i0 

June 2ao,«.50 

July...   278,700 

August 234,SGO 

September. . .  337.900 
October 08i,.').5O 


Dividends. 

Excess. 

$1,007,000 

$715,250 

882,000 

CM,150 

852,000 

573,300 

657.01)0 

322,110 

522,000 

18i,100 

210,000 

*374,o50 

$4,090,000 

$2,081,390 

Total....  $2,008,010 

^Df/icicncy. 

The  number  of  a-ssessmcnts  levied  in  May  was 
II  ;  June,  15  ;  July,  15  ;  August,  9  ;  Scirtom- 
ber,  iS,  and  October,  24, — against  5  dividends 
for  May,  5  in  June,  4  in  July,  5  in  August,  2 
in  September  and  I  iu  October. 

The  above  figures  show  a  balance  of  only  a 
little  over  $2,000,000  in  favor  of  the  stockhold- 
ers, and  much  of  that  will  be  offsetted  by  tlic 
heavy  asscs.smcnts  still  to  be  levied  by  a  num- 
ber of  companies  to  meet  liabilities  incurred 
durinsf  the  six  month.s,  in  operating  the  mines  ; 
pprhajM  n  million  dollars  or  more  will  thus  be 
wipi'd  out.  It  will  be  observed,  also,  that  since 
May  the  as-sz-ssnicnta  have  constantly  increa.sed, 
and  the  dividends  as  regularly  diminished  ;  the 
oner  huvini;  run  up  from  J220,850  to  5584,550, 
and  the  otlicr  declined  from  Si  ,067,000  to  $210,- 
000.  Another  fact  should  not  bo  omitted  ;  of 
the  $4,090,000  of  dividends  paid,  $3,900,000 
■waji  paid  by  throo  companies :  the  Belcher, 
Crown  Point,  and  Raymond  and  Kly  ;  $1,560,- 
000  having  been  paid  by  the  first-nnmcd,  $1,- 
080,000  by  the  second,  and  $1,260,000  by  the 
laat-namcd  company.  The  remaining  S190,- 
000  was  paid  an  fiiUowH :  Meadow  ValUy,  5i20,- 
000;    Tiooho,   $40,000;     Mah()(fuuy,   $15,000; 


Keystone   Quartz,   $10,000,   and  Tide   Gravel, 
$5,000. 

These  figures  are  rather  discouraging.  Of 
the  millions  of  money  being  produced,  there 
should  certainly  be  a  much  larger  profit  arising 
to  the  stockholders.  We  are  ready  to  admit 
the  heavy  expense  attending  quartz  mining  on 
this  coast,  but  we  are  not  prepared  to  endorse  a 
system  that  takes  a  doUar  to  produce  o  dollar. 
The  history  of  practical  and  legitimate  mining 
operations  on  this  coast,  proves  that  there  is  no 
justification  for  such  an  outlay.  The  expendi- 
ture actually  and  honestly  required,  is  not 
more  than  half  so  gTcat.  Assessments  are  some- 
times necessary  to  operate  and  develop  legiti- 
mate mines,  but  there  is  no  honest  reason  why 
a  dozen  asses.sment8  must  be  levied  to  each  div- 
idend that  may  be  paid.  Assessments  are  le- 
gitimate only  when  they  are  levied  to  develop 
legitimate  mines  aud  place  them  in  a  paying 
condition.  AVhen  levied,  as  is  often  the  case, 
only  for  the  j^urpose  of  keeping  a  set  of  thieves 
and  drunken  loafors  in  office,  at  big  salaries, 
and  of  furnishing  the  trustees  funds  to  gamble 
in  stocks  with,  they  are  a  fraud  upon  the  public, 
and  should  bo  punished  by  law  as  highway  rob- 
bery is  punished.  The  crime,  under  moral  law, 
is  a  much  greater  one  than  highway  robbery, 
for  the  one  is  done  publicly  and  with  a  demon- 
stration of  personal  violence,  while  the  other  is 
done  secretly,  and  under  the  guise  of  friend- 
ship and  fidelity.  In  the  one  instance  it  is  the 
common  law,  while  in  the  other  it  is  the  Divine 
law  that  is  outraged  by  the  betrayal  of  the 
most  sacred  confidence  imposed  by  man  iu  his 
fellow  men.  The  one  is  an  offense  which  the 
law  will  punish,  while  the  other  is  an  ofl^ense 
which  cannot  be  reached  ;  and  it  is,  therefore, 
by  the  very  nature  of  things,  the  most  villain- 
ous and  outrageous  offense  of  the  two.  But 
some  men  arc  natural-bom  thieves  ;  conceived 
in  sin  and  brought  forth  in  iniquity,  and  to 
hope  that  they  will  ever  do  an  honest  act  would 
be  vain  ;  aud  judging  by  the  management  of 
many  of  our  mining  incorporations,  many  of 
this  class  of  men  ha^•c  found  their  way  into 
them.  Some  of  these  men  would  assess  their 
mother  for  six  bits  to  start  a  bank  account  with, 
only  for  the  sake  of  seeing  how  large  it  would 
grow  from  their  stealinfjs  in  a  single  year,  and 
as  long  as  stockholders  keep  them  in  office, 
there  is  no  hope  of  getting  rid  of  assessments. 


The  Mismanagement  of  our  Mines. 

There  is  perhaps  no  business  in  the  United 
States,  so  ten-ibly  mismanaged  as  the  raining 
operations  of  this  coast.  The  incorporated 
companies,  as  a  general  thing,  are  little  better 
than  BO  many  org-anized  bands  of  highway  rob- 
bers, and,  as  there  is  no  law  by  which  they 
can  bo  held  accountable  for  their  atrocious  acts 
of  mismanagement  aud  fraud,  they  steal  with 
impunity  the  hard  earned  savings  of  the  very 
stocklioldei-s  wlio  placed  them  in  power.  It 
woidd  seem  that  their  only  aim,  in  getting 
the  control  of  the  companies,  is  to  manage  the 
mines  exclusively  in  their  own  interests,  and 
to  the  detriment  of  all  out«ide  stockholders. 
AsscsMncnt  after  assessment  is  levied  and  col- 
lected to  bo  expended  upon  contracts  to  do 
"dead  "  work,  tlie  lontrnrtors,  Iteing  leagued 
with  tlio  truBt<xs,  and  Uiu  spoils  divided  bt>twccn 


them.  Many  mines  have  thus  been  assessed 
for  immense  sunJS",  and  not  a  dollar  of  profit 
has  ever  been  returned  to  the  stockholders.  Take 
for  instance,  such  mines  as  the  Overman,  and 
see  the  result.  This  mine  is  now  asses.sed  for 
the  ticenly-third  time,  amounting  in  the  ag- 
gregate to  a  fraction  less  than  one  ridllion 
dollars,  and  not  a  dollar  has  it  ever  paid  in  re- 
turn. Bullion  has  paid  44  assessments,  amount- 
ing in  the  aggregate  to  $1,764,500,  and  we  are 
not  aware  that  it  ever  produced  even  a  thousand 
doUarsof  bullion.  Caledonia  has  paid  $120,000, 
and  no  return  ;  Exchequer,  ,$128,000,  and  no 
return;  Julia,  $161,200,  and  no  return;  Seg. 
Belcher  $212,800,  and  no  return. 

These  mines  are  all  upon  the  Comstockj^id 
are  not  the  onlj'  ones  that  have  been  unprofit- 
able, as  there  are  several  others  that  have  been 
assessed,  and  paid  no  dividends.  A  large  num- 
ber of  the  mines  that  /inre  paid  dividends, 
do  not  show  much  better,  as  their  assessment 
list  overbalances  their  dividend  list,  or  so  near- 
ly equals  it  that  it  is  not  worth  taking  into 
the  account.  The  nianagement  of  many  of 
these  mines  is  farsical  and  criminal.  The 
basest  intrigues  are  resorted  to  in  order  that 
the  trustees  may  be  able  to  keep  themselves  in 
power,  and  plunder  the  public.  Assessments 
are  levied  so  thick  and  fast  that  the  stock  is 
forced  down  to  the  bed  rock,  when  they  buy 
in  ;  then  they  make  a  false  report  of  a  "  rich 
strike,"  aud  send  it  up  again  until  tliey  get 
out  at  a  big  profit.  The  money  collected  by 
assessment  is  criminally  used,  and  the  most 
ilagTant  violation  of  stockholders'  rights  are 
daily  committed  by  these  aristocratic  thieves, 
whose  Ulgotten  wealth  has  placed  them  in 
power.  But  the  Comstock  is  not  the  only 
mines  that  are  butchered  and  bankrupted. 
Every  mining  camp  on  the  coast  has  its 
historj'  of  coiTuption  and  fraud.  Such  in- 
stances as  the  Eureka  Consolidated,  Pha^nix, 
American  Elag,  Pioche,  and  a  host  of  others, 
furnish  ample  proof  of  the  corruption  and  dis- 
honesty existing  in  mining  management  in  all 
our  camps.  Mines  which  produce  then-  mil- 
lions annually  and  which  would,  under  honest 
management,  pay  liberal  dividends,  do  not  pay 
expenses  under  the  administration  of  ' '  slioddy 
aristocracy,"  and  high-toned  thieves.  Cannot 
Congress  be  induced  to  pass  some  law  by  which 
such  flagrant  violations  of  the  rights  and  pri- 
vileges of  stockholders  can  be  punished,  as  we 
punish  the  common  thief  and  swindler?  If 
not,  then  there  is  no  way  out  of  the  difliculty 
that  we  can  see,  but  by  concert  of  action  among 
the  stockholders  —  such  action  as  will  re- 
move all  these  high-toned  (?)  men  who  have, 
for  the  sake  of  prestige  and  influence,  been 
placed  in  power,  only  that  they  may  rob  the 
public,  and  be  shielded  from  censui-e  by  reason 
of  their  conno('tion  witli  some  financial  institu- 
tion, the  standing  of  which  serves  to  shield 
them  from  suspicion. 

The  following  remarks  upon  this  subject  in 
a  recent  number  of  the  Chronicle  is  worth  re- 
producing : 

"  Never  was  a  great  industry  so  villainously 
managed  as  the  gold  and  silver  mining  of  Cal- 
ifornia and  Nevada.  Had  the  sjimo  mineral 
wealth  been  discovered  in  any  other  civilizi<d 
eonntrj-,  and  fallen  under  the  ronti-ol  of  honest 
men,    it  would   have  built  up  an   enipiro  in 
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•wealth.  The  mines  of  tliese  two  States  are 
perfect  Golcondas  of  treasure,  and  under  honest 
management,  -would  have  enriched  the  country 
beyond  any  modem  parallel.  The  yield  of 
precious  metals  on  this  coast  since  the  discovery 
of  gold  in  California  is  truly  immense,  and  yet 
it  has  but  to  an  indifferent  extent  promoted  the 
prosperity  of  our  State.  It  is  a  matter  of  serious 
question  with  us,  whether  to-day,  California 
would  not  have  possessed  a  larger,  better  and 
more  prosperous  jjopulation  had  i^old  and  silver 
never  been  discovered.  Our  mines  are  sources 
of  inexhaustible  wealth,  as  fixed  and  perma- 
nent as  the  coal  fields  of  England,  or  the  iron 
mines  of  Penn.sylvania.  Twenty-two  years  of 
labor  have  demonstrated  their  capacity  of  pro- 
duction and  given  as.surauce  of  the  fact  that 
we  are  just  beginning  their  real  development. 

"  Such  discoveries  in  any  other  country 
would  long  ere  this  have  settled  into  the 
ownei-ship  of  fixed  proprietors,  and  companies 
would  have  been  formed  to  work  our  mines  of 
permanent  and  substantial  character.  Yet, 
with  the  exception  of  certain  individual  en- 
terprises, our  mining  property  is  all  adrift, 
the  subject  of  speculation,  and  tu-day  the 
ownership  of  mining  stocks  is  regarded  as  a 
hazardous  and  uncertain  venture.  The  best 
mines,  and  those  from  whose  great  ore-beds  the 
most  certain  returns  are  produced,  are  least 
permanent  in  their  values.  The  reason  is  ap- 
parent to  all,  and  lies  in  the  villainy  of  their 
management-  It  is  a  curious  fact  that  in  re- 
gard to  mining  property  there  seems  to  be  no 
honor — the  whole  business  is  utterly  demoral- 
ized and  unworthy,  and  in  other  respects 
honorable  men  seem  to  feel  themselves  bound 
by  no  principle  and  held  to  the  observance  of 
no  honorable  rule.  A  mining  director  will, 
w^ith  the  utmost  deliberation,  swindle  his 
associates  and  everybody  with  whom  he  deals. 
If  the  mine  gives  out  and  he  receives  as  direct- 
or the  first  information  of  the  fact,  he  will  sell 
to  his  associate  stockholders.  If  he  is  advised 
of  new  developmi.-nts  he  will  suppress  the  in- 
formation till  he  has  bought  out  his  co-partners. 
In  getting  a  controlling  interest,  for  the  pur- 
pose of  milching  stockholders,  there  is  no  depth 
of  depravity  too  profound  for  him — to  make 
false  sales,  to  "  wash  '"  the  stock,  to  misrepre- 
sent the  yield,  to  withhold  dividends,  to  make 
false  ass^^ssinents,  to  steal  in  working  the  mine, 
to  get  up  fictitioug  claims,  U)  instigate  black- 
mail suits,  and  by  every  imaginable  device  and 
trickery  to  rob  stockholders. 

"  The  same  men  in  the  management  of  a  bank 
or  insurance  company  would  make  exact  re- 
turns of  every  dollar  intrusted  to  them,  and 
scorn  to  be  guilty  of  earning  a  dollar  improp- 
erly. Mr.  J.  B.  H.\G(ilN  as  manager  of  the 
City  Gas  Company,  and  Mr.  Lloyd  Tevis  as 
agent  of  Welt.s,  Fatigo  &  Go's  Express, 
would  administer  their  trusts  with  the  utmost 
fidelity.  Should  any  journal  breathe  against 
them  the  opinion  of  dishonesty  they  would  be 
greatly  indignant ;  but  in  the  direction  of  the 
"Consolidated  Eureka"  mine,  although  the 
business  atmosphere  was  murky  with  charges 
of  their  mismanagement,  they  would  scarcely 
deem  the  fact  worthy  of  notice.  To  rob  and 
plunder  and  steal  in  a  mine  ;  to  suppress  facts 
and  misrepresent  and  lie  to  a  joint  owner,  is 
regarded  aa  smart.     If  the  same  honorable  rule 


prevailed  in  the  raanagment  of  mines  as  in  the 
conduct  of  other  business,  California  would 
have  the  most  productive  property  in  the  "world. 
Millionj  would  be  jiermanently  invested  and 
hundreds  of  millions  of  foreign  capital  would 
seek  our  .shores.  Now,  thieves  play  battledore 
and  shuttlecock  with  our  best  stocks. 


The  Ne'TO'  Mining  La'w. 

We  Icnow  that  the  new  mining  law  has  been 
debated  at  length,  both  pro  and  con,  and  it  is 
perhaps  unnecessary  to  call  attention  to  its 
imperfections.  That  it  is  in  many  respects  an 
excellent  one  is  true,  but  some  portions  are  so 
grossly  unjust,  that  it  cannot  bo>too  frequently 
discussed,  to  the  end  that  steps  may  be  taken 
to  remedy  its  faults. 

Do  we  all  fully  realize  that  every  tunnel 
located  under  this  law  takes  fi'om  the  public  a 
space  of  land  1 500  feet  wide  by  3000  feet  long, 
or  in  other  words  one  hundred  and  three  acres. 
That  amount  of  land  is  not  actually  taken  up, 
but  all  undiscovered  lodes  lying  within  that 
tract  are  secured  to  the  tunnel  owners.  Any- 
one familiar  with  this  vicinity,  knows  that 
there  is  hardly  an  acre  of  mineral  land  here, 
that  is  not  covered  by  tunnel  claims  of  one 
kind  or  another.  Already  the  richest  portion 
of  our  mountains  are  secured  under  the  law  in 
question,  and  old  tunnels  are  daily  being  re- 
located in  conformity  to  it.  In  a  few  months 
it  will  be  useless  to  prospect  near  Georgetown, 
for  although  the  jirospector  might  work  his 
new  discovery,  under  protest,  still  he  could 
never  give  a  clear  title  to  the  lode,  as  some 
tunnel  would  in  law  have  the  prior  right  to  it. 

Moreover,  tlw  majority  of  the  tunnels 
located  will  never  be  run  any  distance,  save  on 
paper.  They  serve  as  a  species  of  black  mail 
on  all  discoveries  which  may  be  made  on  their 
line,  and  as  .such  will  be  used. 

To  be  sure,  the  law  says  that  all  tiuiuels 
must  be  prosecuted  with  reasonable  diligence, 
biit  what  does  this  phrase  mean  when  discussed 
by  an  able  lawyer  in  behalf  of  the  tunnel  own- 
ers. The  law  further  says  that  if  the  tunnel 
is  abandoned  for  six  months,  then  the  claim  to 
undiscovered  lodes  becomes  null  and  void  ;  or 
in  other  words  the  whole  thing  resolves  itself 
to  this  :  if  the  tunnel  owner  can  show  that  he 
has  never  allowed  six  months  to  pass  without 
doing  some  work  on  it,  he  can  in  law  hold  any 
lode  which  may  have  been  discovered  on  the 
line  which  his  claim  covers.  ' '  Rea.sonable 
diligence  "  reads  well,  but  in  a  court  of  law  it 
can  be  too  readily  moulded  to  fit  the  case  in 
hand,  to  be  of  any  protection  to  the  commun- 
ity at  large.  This  we  must  all  admit,  at  least 
to  ourselves,  though  it  may  not  be  for  the  in- 
terest of  all  to  confess  it. 

"We  could  illustrate  in  detail  the  injustice 
and  wrong  which  will  result  from  the  txxnnel 
law  in  our  vicinity,  but  it  is  iierhaps  unneces- 
sary as  it  must  be  apparent  to  all,  though  but 
few  realize  it  as  perfectly  as  they  will  when  it 
has  been  in  force  a  longer  time.  The  reports 
from  Park  County  show  that  the  prospector  is 
.shut  out  from  the  best  known  localities  there 
by  its  workings,  and  suuh  will  be  the  results 
in  all  districts,  new  or  old.  The  section  in 
question   acts  in  favor  of  the  capitalist  and 


against  the  miner.  To  run  a  tunnel  of  any 
length  requires  a  large  capital.  The  prospec- 
tors, to  whom  we  owe  the  discovery  and  de- 
velojiment  not  only  of  this  but  of  all  mining 
lands,  is  as  a  rule  poor,  depending  on  his  labor 
for  his  daily  bread,  and  the  driving  of  long 
tunnels  is  to  him  a  practical  impossibility. 
Wo.  are  aware  that  some  call  the  pro.spector  the 
"  true  monoi»list  "  but  they  forget  that  the 
prospector  can  be  always  reached  by  the  cap- 
italist, while  the  reverse  is  far  from  true. 

It  is  said  that  this  portion  of  the  law  was 
framed  to  favor  the  Sutro  Tunnel,  but  wherein 
lies  the  justice  of  afflicting  the  whole  country 
for  the  benefit  of  a  single  enterprise,  is  yet  to 
be  explained. 

The  tunnel  clause  in  the  new  law  is  not  its 
only  objectionable  feature.  The  evils  it  bi-ings 
are  decided  enough,  all  can  understand  that 
the  capitalist  is  favored,  and  the  prospector 
ignored  ;  but  it  takes  away',  no  vested  right,  it 
deprives  no  man  of  his  property.  The  clause 
requiring  a  certain  amount  of  money  to  be 
spent  anniially  on  each  claim  not  patented,  will 
prove  a  hardship  to  poor  men  living  here,  and 
an  injustice  to  those  living  abroad  who  have 
purchased  mining  claims  in  Colorado. 

Congreas  has  ratified  the  miner's  law  and 
customs.  Our  old  method  of  acquiring  min- 
ing property  has  thus' been  declared  the  law  of 
the  land  by  the  highest  law-making  power  of 
the  nation.  On  the  faith  of  this  declaration, 
strangers  to  our  Tei-ritory  have  invested  mil- 
lions of  dollars  in  purchasing  and  developing 
mining  claims. 

The  new  law  absolutely  deprives  these  non- 
residents of  their  property,  and  invites  a  hoard 
of  lawless  vagabonds  to  take  pos.session  of  it. 
Honorable  men  will  of  course  refuse  to  take 
advantage  of  this  clause,  and  will  censure  all 
who  do.  But  we  all  know  a  law  can  hardly 
be  made  so  unjust,  but  men  will  be  found  mean 
enough  to  take  advantage  of  it.  Already  we 
find  newspapers  of  respectability  defending  this 
particular  clause,  in  this  new  law,  and  claim- 
ing it  to  be  not  only  just  and  honest,  but  cal- 
culated to  prove  a  great  public  benefit. 

It  would  be  unkind  perhaps  to  suggest  that 
the  Editor,  in  question,  having  sold  theirclairas 
for  a  handsome  figure,  now  wi.sh  to  get  them 
back  again  by  the  cheap  and  easy  method  pre- 
scribed in  the  new  law ;  but  the  clau.se  in 
question  is  so  manifestly  dishonest,  that  we 
are  unable  to  find  any  excuse  for  its  defenders. 

Poor  men  residing  here  are  in  as  hard  a  con- 
dition as  the  capitalist  living  abroad.  They 
have  perhaps  acquired  a  number  of  good  lodes 
by  years  of  perseverance  and  toil,  and  hope  to 
interest  capital  in  their  development.  They 
have  led  a  life  of  wretchedness,  enduring  hun- 
ger, cold  and  nakedness,  for  years,  but  the  new 
law  has  given  their  property  to  others,  and 
they  must  begin  again  on  the  bed-rock. 

It  mi(iht  be  a  good  thing  for  the  development 
of  the  country  if  each  owner  of  a  mining  claim, 
or  a  tract  of  wild  land,  were  oomi)elled  to 
spend  a  certain  sum  of  money  annually  in  im- 
proving their  proiK-rty.  Such  a  law,  if  made 
in  China  or  Turkey,  would  perhaps  be  well 
received  and  considered  ([uito  mild.  But  in 
America,  the  people  long  ago  leanud  an  ugly 
habit  of  raising  a  disturbanco  whenever  their 
rights  were  invaded,  and  the  inhabitants  of 
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Colorado  have  the  same  love  of  liberty  -which 
distin^iishcd  their  ancestors  in  1776. 

The  effort  to  give  the  new  law  a  political 
significance,  should  not  be  allowed  to  cloud 
any  man's  judgment  in  forming  an  opinion  on 
the  question.  If  the  new  law  is  a  good  one, 
let  us  say  so  cheerfully,  if  it  is  bad  and  likely 
to  injure  us,  let  us  by  all  means  do  what  we 
can  to  have  it  repealed. 

If  we  are  not  very  much  mistaken,  nine- 
tonths  of  the  miners,  rich  as  well  as  poor,  who 
reside  in  Clear  Creek  County,  believe  this  law 
to  be  a  hard  one.  If  this  is  true  we  should 
circulate  a  petition  to  Congre-ss  asking  a  modi- 
fication of  the  most  objectionable  portions  of  it 
at  least. 

If  the  people  are  unanimous  in  their  dis- 
approval of  the  law  as  we  believe  them  to  be, 
we  can  command  attention  and  possibly  may 
succeed  in  obtaining  a  repeal  of  the  entire  law 
or  a  change  of  its  most  objectionable  fea- 
tures.— Mining  lleview. 


Raising    Minerals. 

There  have  been  great  improvements  (said 
Mr.  Smyth)  of  late  years  in  the  modes  of  rais- 
ing the  mineral  from  the  workings  under- 
ground ;  and  the  quantities  now  drawn  from  a 
single  colliery  per  diem  are  enormous,  often 
reaching  from  1,000  to  1,600  tons  in  the  best 
managed  mines.  There  have  also  been  great 
improvements  as  to  the  safety  and  welfare  of 
the  men  in  lowering  them  to  their  work  and 
bringing  them  back  to  the  surface.  Amongst 
the  worst  of  the  methods  now  in  vogue,  are 
those  yet  prevailing  in  Soxith  America,  where 
men  Ciirry  on  their  backs  loads  of  material  or 
muivses  weighing  a.s  much  as  200  pounds  up 
small  laddei-s,  and  under  difficulties  which 
make  one  wonder  at  their  patience  and  endur- 
ance. Neither  have  the  old  ways  of  raising 
and  lowering  men  by  the  windlass  quite  died 
out ;  and  men  yet  put  each  a  foot  into  loops 
attached  to  the  end  of  the  rope,  and  go  down 
through  the  shaft  like  a  bunch  of  grapes — of 
course  at  a  slow  speed.  This  was  common  in 
some  parts  of  Somersetshire  lialf  a  dozen  years 
ago.  In  some  cases  the  men  would  sit  astride 
of  a  stick  lowered  by  a  rope ;  and  several  of 
these  devices  may  bo  seen  now  in  the  Isle  of 
Man.  In  Spain,  the  Government  made  it  un- 
lawful for  any  one  to  descend  the  mines  unless 
he  had  a  rope  or  strap  embracing  his  body,  so 
that  if  his  foot  slipped  ho  could  not  fall.  In 
metalliferous  mines  the  drawing  must  be  done 
alternately  from  the  different  levels  ;  and  the 
system  of  dropping  the  men  at  one  certain 
place,  as  in  collieries,  is  not  convenient.  Be- 
sides thL-*,  the  shafts  frequently  are  only  per- 
pendicular iu  part,  and  rcjuire  guiding  appai  - 
atus  of  a  most  complicated  charact<r,  as  well 
as  connecting  rollers.  In  places  where  there 
arc  tipping  plats,  also  special  arrangements 
arc  requisite,  so  that  if  men  were  allowed  to 
ride  up  and  down  the  shafts  serious  accidents 
would  bo  sure  to  occur.  It  is  true  that  men 
will  occasionally,  iu  spite  of  all  risks  and 
against  all  rule,  ridu  up  and  down  ;  but  if  the 
Iaddet>ways  are  prajxTly  inclined  and  have 
plenty  of  room,  then.-  is  not  the  slightest  rea- 
son why  these  rinks  should  be  run,  "  unbe- 
known," a*  they  say,   to  the  authorities.     I 


have  already  described  to  you  the  "fahr- 
kunst,"  or  man-engine,  as  it  is  called  here, 
and  its  advantages ;  I  did  not  mention  that  by 
means  of  what  are  termed  '  keeps,'  the  cage  is 
brought  to  rest  at  the  proper  place  ;  this  is 
done  generally  with  such  accuracy,  that  at  a 
depth  of  150  fms.  the  cage  will  stop  to  -i  inch. 

In  dealing  with  cages  of  several  compart- 
ments, a  good  deal  of  arrangement  is  reijuired. 
For  instance,  at  the  Grand  Horun  and  at 
ilonkweai'mouth  they  iise  cages  with  four 
decks.  It  is  obvious  that  to  load  them  from 
one  level  the  cage  must  be  shifted  four  times, 
which  would  cause  so  much  loss  of  time  as  to 
neutralize  the  advantage  of  having  the  cage  so 
large.  To  meet  this  difficulty,  the  trip  plats 
are  so  arranged  that  each  corresponds  with  a 
flooring  of  the  level,  and  so  all  the  four  wagons 
of  coal  are  run  into  the  cage  at  the  same  time ; 
and  at  the  surface  a  similar  arrangement  is 
made,  and  the  arrival  of  every  cage  creates  a 
scene  of  great  bustle  and  activity.  These, 
and  all  the  others  at  which  we  have  glauced, 
answer  very  well  at  the  depth  attained  at  the 
present  time  ;  but  what  is  to  be  done  when 
greater  depths  are  reached  is  a  problem  not 
easy  to  solve.  We  have  at  Kosebridge  a  col- 
liery ■working  extensively  at  a  depth  of  800 
yards,  and  there  are  one  or  two  in  Belgium 
working  at  depths  of  from  600  to  Soo  metres, 
and  every  year  will  infallibly  add  to  the 
fathoms  from  the  surface  ;  and  the  question  of 
greater  economy  in  drawing,  combined  with 
safety,  daily  becomes  more  important. 

Amongst  the  plans  for  increasing  facility 
put  forward  is  one  invented  by  Mr.  Maydieu, 
a  working  model  of  which  was  exhibited  at 
the  Paris  exhibition.  It  was  something  like 
the  "  fuhrkunst,"  consisting  of  two  rods  in  the 
shaft,  fitted  at  the  proper  intervals  with  plat- 
forms, which  almost  touched  the  corresponding 
stationary  platforms  at  the  side,  coming  within 
a  verj'  small  distance  ;  and  the  wagon  is  so 
placed  that  it  runs  from  the  one  to  the  other, 
and  is  secured  by  self-acting  tappets,  so  that 
when  the  loaded  carriage  meets  the  station 
opposite  it  moves  the  catch,  and  enables  the 
wagon  to  run  across  to  the  other  side,  when  a 
similar  catch  falls,  and  keeps  it  in  its  place  till 
the  next  resting  platform  is  reached.  This 
apparatus  has  been  erected  on  a  working  scale 
at  Anzin,  and  is  spoken  well  of ;  but  I  am 
afraid  that  it  is  hardly  simple  enough  to  be- 
vomc  generally  useful.  The  fact  is  that  self- 
acting  machinerj'  is  always  liable  in  coal  pits, 
from  the  superabundance  of  dust  on  the  one 
hand,  or  moisture  on  the  other,  to  got  out  of 
order,  and  lead  to  accidents.  M.  Lemielle,  in- 
ventor of  a  very  effective  ventilating  fan,  has 
also  directed  hus  attention  to  this  subject,  his 
plan  being  endorsed  by  Mr.  Aytoun,  Edin- 
burg,  and  many  others,  so  that  we  may  hope 
for  improvementa.  Lemielle  and  Aytonn's 
was  to  turn  the  drawing  ropo  into  an  endless 
rope,  and  it  is  in  use  at  some  pits  of  moderate 
depth,  near  Wigan.  Working  coal  at  depths 
such  as  I  have  mentioned,  has  showm  that  wire 
ropes,  whether  flat  or  round,  are  capable  of 
dealing  with  greater  depths.  It  has  beim 
found,  too,  tliat  iu  many  c;iS!S  it  is  an  advant- 
age whi-re  tht'  rv»pe  tjijitTs  from  the  top  to  the 
lx)ttom,  becaust'  the  thicker  and  upivr  part  has 
the  weight  of  all  the  lower  |>art  to  sustjun,  as 
well  as  the  burden  of  its  extremity. — HmyUi's 
Lectures  in  London. 


The  Poor  Honest  Miner 

Next  to  the  poor  Indian,  no  character  en- 
gages so  large  a  share  of  public  sympathy  and 
sentimental  admiration  as  the  poor  honest 
miner.  His  virtues  include  about  all  human- 
ity ever  claim.s — his  vices  have  come  to  be  re- 
garded as  a  sort  of  pleasantry  ostentatiously 
used  to  conceal  true  merit  and  manly  charac- 
ter. If  there  is  anything  about  hira  that 
might  shock  the  pure  and  good — the  ready 
western  poet  is  at  hand  to  gracefully  remove 
the  mud-stained  garments  which  disguise  the 
christian  hero  and  true  philanthropist. 

We  have  no  intention  or  desire  to  mar  the 
pleasing  picture  which  is  at  present  doing  duty 
in  the  popular  mind  for  the  poor  honest 
miner.  We  sympathize  with  his  poverty — 
respect  his  honesty,  and  admire  his  pluck. 
But  we  wish  merely  to  hint  that  there  may 
be  counterfeits  of  genuine  poor  honest  miners, 
imposters  who  go  about  in  high  iron-clad  boots, 
and  breeches  with  ' '  buckskin  patches  con- 
spicuous on  the  rear,"  wlio  are  a  fraud  and  a 
libel  on  the  hard  earned  fame  of  the  genuine 
poor  honest  miner.  Not  to  shock  too  rudely 
the  tender  sensibilities  of  our  romantic  and 
poetical  friends — who  have  labored  so  efficien(>- 
ly  in  placing  the  poor  honest  miner's  charac- 
ter fairly  and  squarely  before  the  world,  we 
will  call  the  character  now  before  our  mind's 
eye — au  exception  to  the  general  rule  laid 
down  by  the  poets  aforesaid.  But  to  show  that 
our  theory  of  the  exceptional  character  is  cor- 
rect, we  will  relate  an  anecdote.  A  few  weeks 
ago  a  poor  honest  miner  came  to  Georgetown 
to  sell  his  ore.  By  accident  or  design,  he  took 
his  ore  to  an  old  gentleman  remarkable  for  his 
simplicity  of  character  and  large  faith  in  the 
genuineness  of  the  poor  honest  miner  as  a  class. 

The  ore  was  crushed  in  the  ordinary  way — 
quartered  down  in  the  requisite  quantity  for 
assaying,  without  particularly  engaging  the 
attention  of  the  poor  honest  miner  before  men- 
tioned. But  when  the  last  part  of  the  sampling 
process  was  in  ijrogress,  he  adroitly  uncorked 
a  small  vial  of  silver  filings  concealed  in  his 
sleeve  and  allowed  its  contents  to  fall  unob- 
served into  the  sample.  Thus  by  a  simple  turn 
of  the  wrist  the  batch  of  ore  was  made  to  ap- 
pear worth  several  thousand  dollars,  and  it  was 
paid  for  at  that  rate.  It  was  sent  to  England 
and  was  found  to  contain  nearly  enough  silver 
to  pay  for  the  transportation  !  This  is  not  an 
isolated  case.  We  could  mention  other  cases 
quite  as  bad,  where  the  generous  confidence  of 
our  mill  men  or  ore  buyers  has  been  abused  by 
rogues,  who  made  pretentions  to  the  character 
of  the  poor  honest  miner. 

In  early  days  when  we  had  no  courts  to 
speak  of,  or  officers  to  look  after  the  welfare  of 
the  community,  such  tricks  as  the  above  in- 
variably met  with  prompt  attention.  The 
tedious  forms  of  the  law  were  not  considered 
necessary  to  determine  the  man's  guilt  or  to 
suggest  the  proper  punishment.  If  legal  pro- 
ceedings are  instituted,  the  case  generally  drags 
along  through  three  or  four  terms  of  court  and 
finally  results  iu  the  acquittal  of  the  party 
accused. 

We  do  not  recommend  a  return  to  that  pri- 
mative  mode  of  administeriug  justice,  but  we 
do  most  dieidedly  advise  a  reformation.  Just 
how  we  ought  to  proceed  wc  will  not  say — but 
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every  sensible  man  who  seriously  reflects  upon 
the  matter  must  know,  that  the  toleration  of 
such  swindling  must  result  in  deeds  of  violence 
and  bloodshed.  By  carelessly  granting  rogues 
impunity  we  invite  such  characters  to  come 
lierc  and  live  at  the  expense  of  the  honest  por- 
tion of  the  community.  We  make  it  necessary 
to  treat  all  miners  with  distrust  and  suspicion. 
We  make  it  unsafe  to  walk  the  streets  of  our 
town  after  nightfall,  unless  we  have  a  derrin- 
ger in  each  pocket. — Minincj  lieriew. 


The  Lake  Superior  Copper  Mines. 

Considering  the  obstacles  that  beset  the  new 
Phoeni.K  management  when  it  assumed  control 
last  spring,  the  mine,  nevertheless  will  give  a  good 
report  of  itself  at  the  close  of  the  year.  Mr. 
White,  the  superintendent,  is  beginning  to  see  his 
way  clear,  and  within  the  next  twelve  months, 
the  Phcenix  will  no  donbt  command  that  atten- 
tion, in  mining  and  financial  circles,  accorded  to 
a  large  and  prospectively  valuable  property. 

The  St.  Clair  is  now  at  work  in  a  moderate 
way,  and  is  getting  out  a  good  proportionate 
amount  of  copper.  The  general  and  prospective 
mineral  features  of  the  mine  warrant  more  active 
operations  than  characterize  the  movements  of 
the  company  at  this  time. 

The  directors  in  the  Seneca  mine  have  con- 
cluded to  further  explore  ami  open  up  the  vein 
discovered  some  years  ago  by  Mr.  Crawford,  the 
agent,  and  which  shows  such  promising  surface 
metallic  richness. 

General  report  represents  that  the  prospects  at 
the  Copper  Fall  mine  are  much  better  than  be- 
fore the  accident,  and  that  the  balance-sheet,  at 
the  end  of  the  year,  will  show  a  more  agreeable 
footing  than  the  outlook,  at  the  time  of  the  late 
mishap,  promised. 

We  hear  nothing  from  the  Central,  Delaware 
and  Clark,  that  would  lead  to  any  other  concUis- 
ion  than  that  the  mines  are  bent  on  reaching  one 
point — copper. 

The  water  in  the  Cliff  is  gradually  receding, 
and  its  owners  lose  no  time  in  attacking  such 
parts  of  the  mine  as  are  oomeatable. 

The  North  American  tributers  seem  satisfied 
with  the  result  of  their  operations  so  iar,  and  are 
feeling  their  way  with  commendjible  caution. 

The  annual  meeting  of  the  stockhnldcrs  of  the 
National  mine,  will  be  held  in  Pittsburg,  Pa.,  on 
Tuesday,  October  1st,  when  a  proposition  will  be 
submitted  to  them,  looking  to  optning  up  a  new 
mine  on  their  property  lying  to  the  west  of  \o.  8 
shaft.  Between  this  shatt  and  the  Ontonagon 
Kiver,  the  Company  owns  very  nearly  a  mile 
stretch  on  the  presumed  course  of  their  vein, 
which  has  been  worked  in  the  past  with  such  sat- 
isfactory results  on  the  old  National,  Minesota 
and  Rockland  mines.  No.  8  shaft,  which,  under 
the  old  regime,  was  the  extreme  western  passage- 
way under  ground,  and  would  be  the  eastern  shaft 
on  the  new  mine,  is  down  about  Ion  feet,  where 
a  level  was  driven  cast  and  west  about  ll)0  feet. 
Fomething  like  forty  tons  of  copper  were  taken 
*'rom  this  shaft  and  the  gallery  that  was  started 
from  it:<  boitorn.  From  what  we  can  learn,  after 
conversing  with  competent  authority,  the  contem- 
plated move  on  the  part  of  the  owners  of  the 
National  is  a  judicious  one,  and,  if  carried  into 
effect,  work  can  be  commenced  immediately,  for 
the  surface  is  already  equipped,  and  a  hoisting 
engine  of  suiTicient  force  is  on  the  ground  where 
initial  movements  would  be  made  in  commencing 
the  new  mine. 

The  consolidated  Flint  Steel  &  Caledonia  mine 
is  working  a  small  force  of  miners  at  [)resent.  A 
trestle-work  tram  road  is  now  under  way  from 
the  Caledonia  mine  to  the  Flint  Steel  stamp-mill. 
With  two  mines  to  draw  from,  (neither  one  of 
which  has  ever  been  considered  very  poor,)  rock 
sufficient  to  supply  the  mill  ought  to  be  forlli- 
coniing  that  will  yield  a  profit  after  all  expenses 
are  paid. 

Sevenly-five  cents  per  share  have  been  levied 
on  the  capital  stock  of  the  Nonesuch  mine,  a  con- 


cern situated  in  the  Porcupine  Mountain  district, 
which  is  regardetl  as  quite  a  valmible  copper 
property  by  gentlemen  familiar  with  its  peculiar 
geological  character  The  matrix  of  this  phe- 
nomenal metal  deposit  is  a  fine-grained  sandstone, 
copper  in  its  minutest  particles  being  dissendnated 
nil  thi'ough  it,  so  that  when  a  piece  is  rubbed 
down  it  presents  a  well-deKned  metal  surface 
where  it  is  polished.  It  is  an  open  question  as  to 
the  propriety  of  treating  this  rock  by  the  present 
mode  of  stamping  and  washing  on  Lake  Superior, 
owing  to  the  extreme  fineness  of  the  copper  in  it. 
If  the  average  percentage  of  metal  in  tliis  lode  is 
anything  like  what  is  claimed,  it  would  seem  as 
though  some  cheap  way  can  be  reached  by  which 
it  can  be  treated  so  as  to  save  at  least  a  moiety 
of  the  cojjper  in  if,  in  which  case  the  deposit 
could  be  worked  to  a  profit.  We  do  not  know 
what  the  directors  intend  doing  with  the  $15,01)0 
they  have  called  in,  but  as  things  look  now,  they 
had  better  satisfy  themselves  as  to  the  practica- 
bility of  crushing  the  rock  and  saving  the  copper 
in  it ;  and  if  they  find  it  can  be  done,  let  the  stock- 
holders dispose  of  an  interest  in  their  property  to 
some  capitalist  for  money  enough  to  put  up  a 
plant  and  work  the  mine  as  it  ought  to  be.  We 
throw  out  this  suggestion,  owing  to  the  fact  that 
most  of  the  stock  in  the  Nonesuch  is  held  by  gen- 
tlemen who  have  not  the  means  to  spare  to  oper- 
ate it  to  a  successful  issue,  if  we  are  riglitl'ully 
informed  as  to  what  is  necessary  to  be  done  in 
the  premises. 

Tlie  work  of  tributing,  which  is  now  carried  on 
in  the  Minesota,  National  and  Rocklaml,  must 
soon  cease  on  account  of  the  rapidity  with  wdiich 
the  mines  are  filling  up  with  water.  No  pumping 
is  being  done  at  these  concerns,  ami  the  conse- 
quence is,  the  water  is  crowding  the  men,  and  as 
it  is  not  likely  that  either  the  companies  or  tribu- 
ters will  attempt  to  keep  the  mines  dry,  it  will 
not  be  many  months  before  the  men  will  find  it 
necessary  to  keep  on  the  surface.  The  Victoria 
is  at  the  present  moment  at  a  stand-still.  A 
pile  of  rock  that  was  taken  out  of  the  mine  some 
time  ago,  has  been  stamped  and  washed.  There 
is  a  rumor  to  the  effect,  that  the  Victoria  will 
soon  go  to  work  with  Mr.  Charles  Emery,  of 
Fi-anklin-Pewabic  gutting  notoriety,  as  its  Eastern 
figure  head. 

The  Bohemian  and  Ridge,  are  plodding  along, 
the  former,  on  a  very  limited  scale.  It  is  a  matter 
of  wonderment,  among  people  conversant  with 
the  Ridge,  why  it  is  that  the  company  does  not 
erect  a  small  stamp-mill  on  the  mine.  It  is 
claimed  that  there  are  $80,000  in  the  treasury  of 
this  concern,  so  that  poverty  cannot  be  offered  as 
an  excuse  for  not  furnishing  the  mine  with  this 
addition  to  its  surface  plant  which  suggests  both 
profit  and  economy.  —  Portutjo  Lake  Mininr) 
Gazette. 

Hardness  of  Minerals  and  Metals. 

WHAT    IS    A    MINERAL  ? 

A  simple  mineral  is  cither  an  element,  or  a 
union  of  two  or  more  elements;  minerals  asso- 
ciated together  so  as  to  form  a  homogeneous 
mass,  constitute  rocks.  For  instance,  gold  is  an 
element,  and  at  the  same  time  a  simple  mineral, 
while  two  elements  are  chemically  combined  to 
form  the  simple  mineral  quartz  and  three  miner- 
als are  mixed  togelher  in  granite. 

AUhongii  tliere  are  aljont  OHO  simple  minerals, 
eight  or  nine  constitute  the  great  bulk  of  the 
earth,  namely :  quartz,  feldspar,  mica,  limestone, 
hornblende,  serpentine,  gypsum,  talc,  and  oxyd 
of  iron.  Quartz,  silica  or  silcx,  is  most  abund- 
ant, constituting  nearly  half  the  crust  of  the 
earth — is  one  of  the  constituents  of  granite,  and 
enters  largely  into  the  composition  of  other  rocks, 
and  is  abundant,  in  the  form  of  sand,  in  nearly 
all  soils. 

RELATIVE    nAimXF.SS    OF   MINERALS. 

In  such  a  mineral  district  as  Missouri,  it  is  im- 
portant to  prospectors,  to  he  able  to  determine 
what  minerals  they  have  found.  liy  having  a 
Fuinple  of  a  few  of  the  minerals  named,  this  can 
readily  be  detci'tnined.  We  say  in  general  tliat 
uue  body  is  harder  than  another  if  it  can  scratch 


it.  In  mineralogy,  hardness  is  an  important 
property,  and  a  scale  was  established  by  Mohs, 
running  from  one  to  ten,  which  is  adopted  by  all 
wi'iters  of  the  present  day  ;  it  is  as  follows : 

Talc 1    Feldspar 6 

Gypsum 2    Qunrtz 7 

Carbonate  of  lime 3    Topaz 8 

Fluorspar 4    Conmclum 9 

Opalite 6    Diamond 10 

With  these  minerals  all  others  arc  compared. 
If  a  mineral  is  no  harder  than  talc,  its  hardness 
is  said  to  be  1  ;  if  as  hard  as  fluorspar,  its  hard- 
ness is  said  to  be  4  ;  if  as  hard  ,as  quartz,  7,  and 
so  on.  In  studying  a  mineral,  the  hardness  is 
among  the  first  things  to  be  determined  ;  it  is 
therefore  desirable  to  possess  the  minerals  enum- 
erated above,  in  order  that  they  may  be  used  in 
making  comparisons.  We  constantly  see  it  in 
scientific  works,  "  the  hardness  is  (J,  V  or  S,"  and 
by  reference  to  the  aliove  talile  we  at  once  cnm- 
prchend  the  expression.  The  following  list  may 
serve  to  impress  the  subject  on  the  mind  : 

Diamond 10  Lapis  lasuli 6 

Ruby 9  Feldspar 6 

Oymophane 8. .'5  Amphibole 5.5 

Topaz 8  Phosphorate 5 

Spiuell  8  Flnorsp.ir 4 

Emerald 8  Cajlistine 3.5 

G.arni-t 7..5  Barj'tes 3.5 

Dicrolite T.5  Gypsum  3 

Zircon 7  Carbonate  of  lime 3 

Peridote 7  Mic.x   2.5 

Quartz 7  Gypsum 2 

Tourmaline 7  Chlorite 1.5 

Opal Talc 1 

Turquoise 6 

THE     HARDNESS    OF    METALS 

Is  usually  estimated  by  the  resistance  offered  by 
wires  of  equal  diameter  and  same  temperature 
when  drawn  through  a  hole  of  given  size.  The 
following  is  the  order  in  which  a  few  of  the 
metals  are  ranged : 

Steel 100    Iron 42 

Iron 88    Platinum 38 

Brass 77    Copper 38 

Gold   73    Zinc 34 

Copper .58    Tin 11 

Silver 68    Lead 4 

According  to  Thompson,  the  order  of  hardness 
of  metals,  is  as  follows :  Steel,  iron,  platinum, 
copper,  silver,  gold,  tin,  antimony,  lead. —  Gazette. 


How  Deep  Can  We  Mine  ? 

Since  the  exhaustion  of  the  English  coalfields 
is  an  accepted  fict,  within  the  compass  of  three  cen- 
turies at  least,  and  since  the  present  cost  of  coal- 
mining is  already  affecting  the  price  of  iron  in  all 
the  markets  of  the  world,  a  few  statements  in 
regard  to  the  difficulty  of  procuring  coal  at  greater 
depths  than  those  now  reached  will  be  of  interest. 
At  a  depth  of  50  feet  below  the  surface  of  the 
earth  there  is  a  zone  of  equable  temperature 
where  the  thermometer  marks  .'JO  degrees.  Ob- 
servation shows  that  this  temperature  increases 
at  the  uniform  rale  of  one  degree  for  every  fifty- 
five  feet.  So  at  the  depth  of  l,7O0  feet,  the 
temperature  is  about  V8  degrees.  One  mine  in 
England,  l,(i40  feet  deep,  is  already  workeii  at  a 
great  disadvantage,  owing  to  the  failure  of  the 
miners  to  enilure  the  steady  heat.  In  one  colliery 
tlie  shaft  is  2,;i7f>  feet  deep,  and  the  temperature 
is  98  degrees.  At  a  ilcplh  of  2,r)iiO  feet  the  tem- 
perature is  118  degrees,  or  blood  heat,  and  there 
prolonged  labor  is  impossilde.  The  limit  of  profit- 
able mining  is  therefore  about  1,700  feet,  and  at 
2,700  feet,  mining  is  impracticable.  At  the  depth 
of  4,000  feet  the  temperature  would  be  122  de- 
grees, and  at  10,000  feet  it  would  be  at  the  boil- 
ing point,  if  not  even  higher,  as  it  is  probable 
that  the  rate  acceleriites  as  the  descent  is  inade. 
It  is  curious  to  note  that  the  Commission  of  six- 
teen eminent  men  of  science  which  was  appointed 
to  ascertain  how  much  coal  could  he  raised  from 
scams  already  worked,  and  how  much  from  meas- 
ures vet  unlonched,  stated,  that  at  the  present 
rate  of  consumption  there  was  a  supply  of  co.il 
in  Creat  Britain  for  1,27.T  years,  but  at  the  ratio 
of  incicase  tlic  .-apply  would  last  only  27(')  years. 
Our  figures  show  that  coal  cannot  be  njined  at  a 
dcpth^jf  4,000  feet,  and  that  at  2,700  feet  the 
limit  of  physical  emluiance  is  about  reached.  Of 
course,   then,  the  vast  area  of  coal  below  that 
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depth,  and,  indeed,  boloiv  1,700  feet  where  miners 
are  forced  to  work  shorter  hours,  and  wliere  the 
temperature  is  nearly  SO  degrees,  must  remain 
uulouchecl.  The  Commissionerii  hardly  dared  to 
look  the  situation  in  the  face,  and  their  report  is 
in  reaUty,  little  better  than  a  juggle.  .Already 
nearlv  all  the  coal  above  the  depth  of  1,'(00  feet 
has  been  raised,  and  that  below  can  only  be 
reached  at  a  cost  not  pleasant  to  contemplate. 
The  British  Quarterly  estimates  the  luantity  of 
coal  above  1,T00  feet  "at  39,000, 00i),000  tons,  "and 
that  in  the  next  1,000  feet,  at  22,000,000,000,  and 
at  the  present  rates  of  increase,  the  last  ton  of 
the  39,(100,000,000  will  be  raised  in  1945 — and 
then  out  goes  great  Britain. — Exchange. 


jVIinjiig  Tunnels. 

In  the  largest  and  best  regulated  cities,  says 
the  Mininri  and  Commercial  Times,  it  is  found 
to  be  necessary  to  establish  a  joint  system  of 
draining;  but  for  some  strange  reason  it  is  the 
boast  of  American  proprietors  or  companies  on  a 
mineral  lode — no  matter  how  limited  the  extent 
of  their  claim  —  that  their  organizations,  presi- 
dents, boards  of  trustees,  superintendents,  secre- 
taries, etc.,  kept  up  at  an  enormous  expense,  are 
all  independent  of  each  other.  A  contiguous  row 
of  mines  on  the  same  lode  will  each  be  worked 
independently  and  entirely  regardless  of  its  neigh- 
bors, while  one  general  tunnel  or  adit,  or  drain, 
would  allow  the  water  to  run  oft'  by  its  natural 
flow  to  the  lowest  level  from  all  the  mines, 
through  one  common  outlet,  thereby  abolishing 
at  once  all  pumping  machinery,  giving  one  com- 
mon railroad  for  the  transportation  of  all  the  ore, 
and  creating  innumerable  advantages.  Only  one 
general  mining  administration  would  be  required, 
operations  could  be  carried  on  jointly  and  sy.stem- 
atically,  the  extraction  of  ore  largely  increased,  the 
health  of  the  miners  secured  by  good  ventilation, 
and  large  sums  of  money  would  be  saved,  thereby 
making  it  possible  to  extract  immense  bodies  of 
low-grade  ores.  Now  suppose  in  London  each 
house-owner  were  to  pix)viile  his  own  drainage, 
independent  of  his  neighbors,  establish  his  own 
gas  manufactory  ,  and  dig  a  canal  of  his  own  from 
a  distant  spring  in  order  to  get  a  supply  of  water, 
would  i.ot  the  world  pronounce  such  a  proceeding 
very  unwise  and  foolish  ? 

In  short,  instead  of  an  unwise,  short-sighted, 
and  ruinous  manner  of  proceeding,  there  should 
be  inaugurated  a  rational  system  of  mining — a 
system  which  would  make  it  unifomdy  profitable, 
attract  capital,  which  is  absolutely  necessary  for 
the  development  of  this  branch  of  industry,  in- 
crease the  production  of  the  precious  metals 
beyond  all  expectations,  populate  the  vast  extent 
of  the  mineral  regions,  procure  traffic  for  the 
trans-continental  railways,  stimulate  the  com- 
merce and  industry  of  the  whole  nation,  firmly 
establish  the  credit  of  the  Cniteil  States  '>y  prov- 
ing the  extent  of  their  minend  wealth,  and  above 
all,  relieve  the  burdens  of  taxation  by  inci  eadng 
the  value  of  all  property. 

Such  are  some  of  the  advantage.',  which,  in  our 
opinion,  would  be  derived  from  the  adoption  of  a 
general  system  of  tunneling  in  the  great  mining 
districts  of  America,  and  it  must  appear  remark- 
able that  such  tunnels — their  advantages  being  so 
self-evident — have  not  already  been  constructed 
in  numerous  places.  Instead  of  this,  we  find  that 
with  the  exception  of  half  a  mile  of  the  Suiro 
Tunnel,  nothing  has  so  far  been  acconiplislied 
with  respect  to  deep  tunneling.  There  arc  many 
causes,  however,  wl,ieh  prevent  their  conslruciion. 
and  we  must  look  for  these  in  the  manner  in 
which  mining  property  is  owned  and  ac(|uired. 
The  men,  who  undirgo  nil  sorts  of  privations, 
hardship.^,  and  dangers  in  the  hazardous  pursuit 
of  prospector*,  do  so  not  for  the  purpose,  after 
discovering  a  promising  mine,  of  working  it,  es- 
tablishing a  home,  and  deriving  a  legitimate  in- 
come therefrom,  but  the  great  stinndus  for  their 
exertions  is  the  prospect  of  rapidly  realizing  a 
fortune  by  selling  the  property  iIiuk  discovered 
and  uci)uired  lo  some  capitalists  in  the  large 
cities  of  the  K.istorn  Slatis, 

Few  lodes  show  much  valuable  ore  at  the  sur- 


face. If  such  a  one  is  discovered,  the  croppings 
of  which  give  large  assays,  it  generally  cause; 
much  excitement  among  the  miners,  who,  either 
ignorant  of  geology,  or  too  apt  to  believe  what 
tliey  wi.sh,  imagine  that  the  whole  body  of  the 
lode,  for  its  width,  length,  and  to  any  depth,  will 
prove  of  the  same  character.  They  go  to  work 
with  a  good  will,  sink  shafts  and  inclines,  but 
soon  discover  the  fact,  which  is  well  known  to  all 
experienced  in  mining,  that  lodes  are  not  contin- 
uously ore-bearing,  but  only  contain  bunches  or 
chimneys  of  good  ore,  while  great  masses  of  bar- 
ren quartz  or  country  rock,  which  intervene  both 
horizontally  and  perpendicularly,  necessitate  a 
protracted  search  for  ore,  which  is  expensive,  and 
often  proves  a  serious  obstacle  to  financial  suc- 
cess. 

Other  difficulties  intefere  with  the  miner.  If 
he  is  really  fortunate  enough  to  discover  a  valu- 
able body  of  ore  near  the  surface,  there  may  be 
no  mill  in  the  district  to  reduce  it ;  or  if  there  be 
a  mill,  the  ore  may  be  of  so  rebellious  a  charact- 
er as  to  defy  reduction  to  advantage.  He  soon 
arrives  at  a  depth  where  a  steam  pump  is  required, 
his  means  become  exhausted,  and  the  aectimulat- 
ing  difficulties  compel  him  either  to  lose  all  the 
fruits  of  his  labors  by  abandoning  the  property, 
or  to  dispose  of  it  to  other  parties  who  have  a 
sufficiency  of  means. 

Self-interest,  and  a  desire  to  acquire  the  much- 
coveted  fortune,  notwithstanding  his  own  failure, 
induce  him  to  pursue  the  latter  course.  lie 
starts  off  for  Xew  York  or  Boston,  well  provided 
with  specimens,  certificate  of  assay,  transcript  of 
record,  and  general  recommendations ;  he  there 
exhibits  his  vouchers  and  proofs,  and  proposes  to 
dispose  of  the  property  to  a  joint  stock  company. 
The  plausible  reason  given  for  selling  so  valuable 
a  mine  for  so  small  a  sum,  is  that  the  means  are 
want:ng  for  the  erection  of  steam  pumps,  hoisting 
and  reduction  works,  by  the  aid  of  which  the 
ore  and  bullion  to  be  realized  would  only  be  lim- 
ited by  the  number  of  men  employed,  and  the 
crushing  capacity  of  the  mill.  A  company  is 
formed  of  men  of  means  totally  ignorant  of  the 
subject,  a  superintendent  is  sent  to  the  mine  no 
better  informed,  a  pumping  engine  and  mill  are 
contracted  for,  and  not  until  they  are  erected,  and 
work  on  the  mine  is  commenced,  do  they  find  that 
when  the  surface  ore  is  worked  out  it  is  necessary 
to  go  deeper,  and  in  order  to  go  deeper  it  is  found 
that  a  tunnel  is  required.  A  tunnel  not  having 
been  taken  into  consideration,  no  further  money 
will  be  advanced  by  the  shareholders,  the  work 
slops,  the  mine  is  sold  at  a  sacrifice,  the  company 
breaks  up,  and  by  all  those  who  have  lost  a  dol- 
lar, mining  is  pronounced  a  bad  business,  but  wc 
ask  with  what  show  of  reason  ? 


Utilizing  "Waste  Heat. 

One  of  the  most  important  problems  of  the  day 
relates  to  the  utilization  of  heat  as  applied  to  the 
steam  boiler.  W'hvu  we  reflect  that  not  more 
than  14  per  cent,  of  the  heat  theoretically  due  lo 
the  combustion  of  coal  is  utilized  in  the  best  con- 
structed furnaces,  it  may  well  be  supposed  that 
a  large  field  is  here  opened  for  the  exercise  of 
scientific  research  and  mechanical  skill.  Much 
time  and  ingenuity  has  been  expended  in  this 
direction,  but  the  progress  has  hitherto  been  so 
exceedingly  .'low,  that  the  most  sanguine  had 
begun  to  despair  of  ever  making  any  material  ad- 
vance in  the  desired  direction. 

yuite  recently,  however,  we  have  the  announce- 
ment of  a  very  novel  process  for  the  application 
of  bisulphide  of  caibon — a  fluid  which  boils  at 
the  low  temperature  of  ]  \t>  F. — as  a  sort  of  sup- 
plement to  steam.  This  process,  to  which  we 
made  some  allusion  several  weeks  since,  consists 
merely  in  exhausting  the  steam  into  a  second 
boiler  within  which  arc  arranged  a  series  of 
tubes  filleil  with  bisulphide  of  carbon,  which  is 
thus  readily  converted  into  a-ri-fomi  condition, 
with  a  pris.-urc  of  Cij  [wunds  tu  the  inch.  The 
vapor  thus  furme<l  is  used  instead  of  the  vapor  of 
water,  to  drive  another  engine.  The  bisulphide 
vapor  is  readily  eomUnse*!,  pumped  back  into  the 
tubt^  of  boiler  No.  *J,  and  thus  used  coutinuousir 
without  ail}'  material  lusa. 


The  extraordinary  claim  is  made  for  this  novel 
process  tliat  experiments  prove  that  the  same 
fuel  now  re(|uired  to  produce  KiO  horse-power 
«iih  the  best  engines  in  use,  will  produce  2.50 
horse-power  by  the  use  of  this  supplemental 
engine;  showing  a  gain  of  150  per  cent,  in  the 
amount  of  power  obtained  from  the  consumption 
of  fuel,  or  a  utilization  of  35  instead  of  14  per 
cent,  of  the  total  theoretical  amount  of  heat  due 
to  the  conibustioii  of  coal. 

The  Boston  Advcrtixer  says  that  fo-  the  pur- 
pose of  making  a  careful  test  of  the  value  of  this 
process  two  new  engines  of  the  same  size  and 
construction  were  put  up  at  the  Atlantic  Works ; 
one  of  them  run  by  steam  in  the  usual  manner, 
while  the  heat  that  escaped  in  the  exhaust  from 
this  engine  was  used  to  heat  a  boiler  and  drive 
the  second  engine.  A  careful  measurement  of 
the  power  produced  by  each  of  the  engines  made 
by  F.  \V.  Bacon,  Esq.,  the  oldest  and  n.ost  ex- 
perienced engineer  in  the  city,  showed  that  while 
the  first  engine,  worked  by  steam  in  the  usual 
way,  produced  6.23  horse  power,  the  second 
engine,  worked  entirely  by  the  waste  heat  escap- 
ing in  the  exhaust  from  the  first,  produced  9.12 
horse-power,  the  two  together  producing  15.35 
horse-power  with  the  same  feed  reviuired  to  drive 
the  steam  engine  alone. 

The  amount  of  coal  required  to  run  a  steam 
engine  of  1 00  horse-power  of  the  best  class  in  use 
at  the  present  time  in  about  4,000  pounds  per 
day ;  by  means  of  this  discovery  the  same  engine 
can  be  run  with  l,G0o  pounds  per  day,  thus 
saving  360  tons  a  year  for  each  100  horse-power 
produced. 

The  same  paper  further  adds,  that  this  process 
has  been  thoroughly  tested,  engines  made  on  this 
plan  having  been  used  more  than  a  year,  and  its 
introduction  for  all  purposes  where  steam  power 
is  used,  having  been  found  to  be  perfectly  practi- 
cal. The  Haskins  Machine  Company,  at  Fitch- 
burg,  has  been  running  its  new  workshops  with 
engines  constructed  on  this  plan  several  months 
with  perfect  success,  and  has  just  completed  an 
engine  for  parties  in  Worcester,  that  is  to  be 
run  entirely  by  the  exhaust  steam  from  a  neigh- 
boring engine  90  feet  distant,  no  fire  or  chimney 
being  required  to  run  the  second  engine,  which 
will  do  more  work  than  the  steam  engine  from 
which  the  exhaust  is  taken. 

A  company  Ijas  been  organized,  with  a  capital 
of  Sl,000,Oot),  for  the  purpose  of  manufacturing 
engines  of  this  kind  for  both  stationary  and  ma- 
rine purposes,  in  Boston,  under  the  personal  su- 
perintendence of  the  inventor,  who  is  a  practical 
mechanic,  anr!  has  been  the  manager  of  a  lai-ge 
and  successful  business  in  Vermont  for  some 
years  past. — JJininff   Gazelle. 


Alta,  Grizzly  and  Emma  Will 

We  are  indebted  to  the  Salt  Lake  IleralJ  for 
much  information  about  the  mining  operations 
and  resources  of  Utah,  and  the  growing  towns  of 
the  Territory.  The  following  description  of  the 
above  points  in  that  paper  of  the  19th  of  October 
will  be  read  with  interest  by  many  : 

Situated  in  the  hollow  near  the  head  of  Little 
Cottonwood  canyon  is  Alta.  A  town  of  lumber 
at  present,  it  may  and  should  become,  before 
many  years,  a  place  of  more  substantial  build, 
for  there  is  a  i>erniancnt  future  before  it.  The 
population  varies  probably  from  a  thousand  to 
twenty-five  hundred,  according  as  the  census 
enumeration  michl  be  made  on  a  Sunday  or  a 
week  day,  and  influenced  in  ."ome  degree  by  the 
influx  of  visitors.  Wc  visited  Alta  recently,  ar- 
riving there  on  Suntiay,  and  found  a  large  and 
lively  population,  the  principal  attractions  being 
chicken  shooting,  nine-pins,  billiards  and  faro. 
The  streets  were  crowded,  but  the  crowd  wag 
orderly,  goml  nature<l.  and  with  all  th6 indications 
that  a  roaji>rity  of  those  around  were  har''-work- 
ing  nieu,  using  the  day  as  a  season  of  rest  and 
recreation.  Alia  has  a  goodly  number  of  store*, 
saloons,  etc.,  to  supply  the  demand  of  the  ad- 
joiiung  mines,  the  principal  plucc  of  l)Usincss  be- 
ing uiiiloublcdly  that  of  l.'lii.>by  ti  Kecd,  nhero 
are  the  postullice  and  stage  oflice.     The  aiuouut 
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of  business  done  in  this  estfiblishment  would  as- 
tonish many  who  might  rashly  estimate  I'rmn  the 
nppearanue'  of  the  town.  "  Central  City  "  was 
the  ohjretive  point  a  year  ago,  yet  little  remains 
of  it  now  except  the  stoi^  of  Raft  &  Kiml)all, 
which,  having  a  nice  grade  up  tlie  hill  to  the 
mines,  still  does  a  large  business.  This  firm  luive 
opened  a  new  store  at  Grizzly,  the  new  town, 
situated  at  Grizzly  Flat,  on  the  northeast  side  of 
the  bight  of  mountains  forming  the  extremity  of 
the  canyon,  and  just  under  the  divide  between 
Little  and  Big  Cottonwood,  leading  towards  the 
head  of  tlie  latter.  Grizzly  is  little  known  now, 
but  next  summer  it  will  be  tallied  of ;  for  it  will 
grow  into  a  canyon  town  of  some  importance. 
It  is  almost  directly  under  the  Davenport  mine, 
and  is  surroimded  by  a  number  of  mines  and 
very  promising  prospects.  Here  Colonel  Alex- 
ander has  a  comfortable  residence  and  calculates 
to  make  it  his  htmie;  and  besides  the  store  of 
Daft  &  Kimliall,  S.  J.  Weston,  still  long  estab- 
lished in  the  place,  does  a  flourishing  business. 
Griizly  is  about  three  miles  from  Alta  going  up 
hill,  and  about  a  mile  and  a  half  coming  down 
hill — to  a  pedestrian. 

These  towns  and  their  future   permanence  de- 
pend upon  the  ore  dcijosits  in  the   surrounding 
mountains.      How  rich  are  the  deposits  no  person 
can   even   approximately  estimate.      Two  years 
ago,  a  gentleman  of  experience  told   the  writer, 
after  a  lengthened  visit  to   the  Cottonwoods,  that 
Utah    had  the  greatest  b.ase  metal  range  in  the 
world;  and    sub.sequent   discoveries    have    sus- 
tained his  statement.     Men  talk  of  mines,  when 
they  should  often  say   "  holes,"  and  from  their 
exaggerations  many  thousands  are    led  to  doubt 
the  reality.     Yet  a  visit  to  any  of  the  developed 
mining  properties  would  drive   away  all  dubiety. 
Take  the   Emma,    as  an  illustration.      Through 
the   courtesy  of  Warren  Hnssey,  Esq.,   resident 
manager,  we  visited  this  celebrated   mine,  going 
in  at  the  whim  shaft  and  inspecting  the   various 
levels  and  drifts  to  the  tunnel,  by  ndiich  we  again 
sought  daylight,  having  explored  about  half  the 
mine.     The  large  quanties  of  ore  that  have  been 
taken  out  of  the  Emma  and  shipped    to  Britain, 
or  sold,  would    prepare  any  one,  who   had  given 
the  figures  consideration,  for  the  amount  of  work 
done  underground  ;  but  it  would  scarcely  prepare 
him  for  the  vast  masses  of  rich  ore  now  in  sight. 
No  wonder  the  possession   of  the  Emma  is    so 
eagerly  so\ight   by  the  contending   parties.     No 
wonder  it  is  deemed  a  prize  worth  struggling  for 
by  bringing  into  requisition  every  known   means 
of  securing  or  holding  posession,  legally,  of  vast 
wealth,  and  the  influence  which  wealth   confers. 
Yet  no  one  can  visit  the  mine,  exandnc  the  work 
done,  note  the  massiveness  of  the  timbering,  and 
estimate   the  outlay  made   to  render   the  works 
permanently  secure,  without  feeling  satisfied  that 
the  company  now  holding  it  fully   believe   they 
have  an  incontestible  claim  to   it  and  expect  to 
work  or  sell  it  as  a  bona  Jith  enterprise.     In  this 
mine  alone,  when  the  last  calculation  was  made, 
there  had  been   rim  in  drifts  and   sunk  on    foot 
walls,  not  reckoning  the  sloping  done  on  differ- 
ent   floors,    2,674    feet ;    over    half   a   mile    cut 
out  underground,  independent  of  the   stoping  re- 
ferred to  and  independent  of  the  tunnel,  in   the 
extraction  of  ore  bearing   heavily  of  silver  and 
lead ;  and  still  the  quantity  appears   inexhausti- 
ble. And  this  is  only  one  of  the  many  mines  in  the 
same  locality,  while  the  evidences  are  numerous 
that  Emma  hill,  and  the  ridge  above  and  east  and 
west  of  it,   are  pecineatcd  with  mineral  veins  as 
the  human  system  is  with  arteries, veins  and  nerves. 
We  passed  into  the  Vallejo  tunnel,  from  which 
excellent  ore  was  being   freely  shipped,  and   yet 
the  work  of  extraction   had   hardly  commenced. 
While  lining  the  mountain   side  all  around  were 
the  houses  for  workmen,  ore   dumps,  tramways, 
shafts,  and  tui^mels,  giving  employment  to  a  large 
number  of  men    and  teams,  ami    promising  em- 
ployment to  a  much  larger  number  in  condng  years. 
The  writing  of  this  article  has  been  postponed 
over  a  couple  of  weeks  longer  than  was  originally 
intciHled,  but  the  facts  are  the   same   to-day  as 
when  we    visited  Alta  and    the  mines,  and    the 
pernnmeney  of  the  latter  with  the  growth  of  the 
former,  are  already  assured  beyond  a  question. 


The  Exportation  of  Iron. 

The  KortJi  Amerinn^  published  in  Philadelphia, 
in  the  course  of  an  article  discussing  the  future 
of  iron,  says  : 

It,  of  course,  seems  absurd  to  many  persons  to 
talk  of  exporting  American  iron  to  foreign  coun- 
tries when  we  ilo  not  supply  our  own.  What  is 
meant  is  to  convince  even  the  most  skeptical  in 
the  trade  that  a  bright  future  lies  straight  ahead  ; 
that  wdiat  is  now  needed  in  order  to  reach  it  is  the 
greatest  preparation  for  the  production  of  Amer- 
ican iron  on  an  immense  scale ;  that  the  jirolit 
is  now  beyond  a  doubt;  and,  finally,  that  there 
is  everything  to  warrant  the  largest  possible  in- 
vestment of  cajiital  in  the  trade.  The  statement 
of  the  possible  exportation  of  iron  is  made  in  or- 
der to  prove  the  great  opportunity  that  is  before 
the  American  iron  interest.  And  we  may  add 
that  if  the  price  of  iron  shall  keep  on  rising  in 
England,  the  exportation  thither  of  American 
iron  will  become  something  more  than  a  mere 
prospect. 

Shipments  of  gold  from  the  United  States  to 
England  take  place  fretiuently,  to  pay  balances. 
But  the  current  of  exchange  occasionally  turns 
heavily  in  our  favor,  and  then  instead  of  export- 
ing gold  we  import  it.  So  it  will  be  with  iron. 
We  have  been  importing  foreign  iron  for  a  long 
period.  But  the  foreign  mines  are  proving  inad- 
equate to  the  demand,  and  the  foreign  furnaces 
also.  The  price  lises  in  consequence,  and  has 
been  rising  in  the  most  surprising  manner  for 
months  past.  It  may  rise  high  enough  to  render 
exports  to  America  impossible.  In  that  case  the 
shipments  would  cease.  As  it  is,  the  rise  has, 
checked  what  woidd  otherwise  have  been  a  pro- 
digious shipment ;  for  the  reduction  in  our  tariff 
rates,  and  the  enormous  increase  in  the  American 
demand,  have  together  deluged  the  British  fur- 
naces with  orders  far  beyond  their  capacity. 
Those  who  were  unable  to  get  supplied  abroad 
rushed  to  the  American  furnaces,  and  thus  they, 
too,  are  overwhelmed  with  work,  and  prices  here 
are  stimulated  to  a  corresponding  extent  with 
those  in  England. 

We  admit  the  ijapossibility  of  export  under 
existing  circumstances,  the  home  product  not  be- 
ing equal  to  the  home  demand.  But  the  produc- 
tion is  rapidly  expanding,  and  may  reach  the 
level  of  the  entire  home  consumption  within  a 
year  or  two.  Indeed,  we  think  it  will ;  though 
whether  it  can  follow  the  enormous  expansion  of 
the  American  market  is  a  problem.  In  making 
our  original  calculation  of  the  probability  of  the 
exportation  of  American  iron,  our  estimate  was 
that  it  was  merely  a  question  of  time.  It  is  now 
manifest  that,  as  England  has  passed  the  limits 
of  her  own  mines,  and  is  obliged  to  import  foreign 
iron  ores  largely,  she  can  no  more  hope  to  rely 
on  her  own  product  of  iron,  than  on  the  British 
isles  for  breadstuffs.  She  gave  up  home  depend- 
ence for  the  latter  long  since,  and  now  we  think 
the  time  is  fast  approaching  when  she  will  have 
to  give  up  also  home  dependence  for  iron. 

It  may  be  observed  that,  with  the  equalization 
of  the  home  production  and  consumption,  prices 
will  probably  fall  here  and  perhaps  in  England, 
although  both  countries  are  constantly  seeking 
out  so  many  fresh  aveimes  for  iron,  that  it  is  dif- 
ficult to  calculate.  The  foreign  importation  has 
been  about  one  fifth  of  the  whole  consumption. 
It  will,  hon-ever,  rise  to  a  higher  or  fall  to  a  low- 
er ratio  just  in  proportion  as  we  exjiand  our  pro- 
duction. For  as  to  the  power  of  absorbing  iron 
in  America,  there  does  not  really  seem  at  present 
to  be  any  lindt  to  it.  When  we  speak  of  rising 
to  the  level  of  the  consumption  it  is  merely  an 
approximation.  No  one  in  the  trade  can  form 
any  approximation.  No  one  in  the  trade  can 
forir  any  estimate  of  the  demand  abroad,  such  is 
the  unparalleled  growth  of  the  American  railway 
system,  and  of  the  use  of  iron  in  the  industrial 
arts.  If  we  produce  this  year,  about  3,iiliO,()f]n 
of  tons,  and  the  importation  shall  equal  15011,1)0(1 
tons,  the  trade  would  be  so  great  as  to  warrant 
alimist  any  iuvcstmcnt  in  it  that  could  possibly 
be  made. 

It  does  not  follow  that  because  American  prices 
rise  correspondingly  with  the  English,  and  the 


importation  hither  still  goes  on,  the  current  may 
not  change,  and  the  importation  cease.  All  de- 
licnds,  ncit  upon  the  American  market,  but  upon 
the  growth  of  the  foreign  demand.  For  if  the 
foreign  trade  shall  kecji  on  increasing  at  the  rate 
it  has  done,  there  must  come  a  metal  fandne  iti 
England.  London  journals  speak  incorrectly  of 
the  present  condition  of  the  mat  kels  in  that  way ; 
for  a  real  metal  famine  is  a  matter  such  as  would 
astonish  both  them  and  us;  sometliin<r,  in  fact, 
like  a  panic  in  a  stock  market.  There  will  come 
just  such  a  famine  unless  the  American  product 
can  be  very  greatlv  enlarged,  and  that  is  precise- 
ly the  point  to  wdnch  we  have  endeavored  to  di- 
rect attention  and  enterprise. 

If  our  business  readers  doubt  this,  let  us  recall 
to  their  minds  that  the  railway  movement,  which 
they  see  to  be  so  vast  in  the  United  States,  has 
witinn  a  few  years  become  a  perfect  mania  in  all 
the  rest  of  the  woHd.  Scarcely  a  civilized  coun- 
try can  be  named  in  which  it  is  not  raging.  Cap- 
ital, so  superabundant  in  Europe,  has  penetrated 
everywhere  in  the  orgaidzation  of  companies. 
And  the  consumption  of  iron  on  these  roads  has 
suddenly  proved  to  be  far  in  excess  of  all  previous 
calculations.  In  our  own  case  it  is  absolutely 
certain  that  unless  the  home  product  of  iron  can 
be  very  greatly  enlarged,  a  metal  famine  must  be 
most  disastrous  to  all  our  interests.  This  is  the 
main  question  that  we  put  before  our  readers.  Iron 
is  but  the  raw  material  of  our  progressive  arts ;  but 
if  we  cannot  get  the  raw  material,  what  must  be- 
come of  the  arts?  Our  free  trade  friends  have 
always  assumed  that  we  could  rely  upon  a  foreign 
supply.  Yet  we  can  assure  them  that  the  foreign 
interests  are  now  really  anxious  and  uncertain 
about  their  own  supply. 

These  are  some  of  the  considerations  that  have 
induced  us  to  place  conspicuously  before  the 
American  iron  interest  the  necessity  of  making  at 
once  a  prodigious  spring  forward — an  effort  to 
create  such  a  domestic  supply  of  iron  as  would 
cnalile  us  to  commence  the  exportation  of  our 
surplus  to  England,  just  as  we  ship  wheat,  corn, 
pork,  cotton  and  tobacco.  Prices  would  then 
regulate  themselves  and  all  fear  of  foreign  com- 
petition would  be  at  an  end.  We  must  here 
candidly  say  that  the  appearance  of  things  at 
present' warrants  the  belief  that  the  regular  an- 
nual increment  in  the  product  must  be  in  the 
South  and  West,  just  the  same  as  in  other  pro- 
duce. Such  b'.ing  the  case,  the  interior  works 
will  supply  the  demand  there  in  the  course  of 
time,  and  we  here  of  the  seabord  must  export. 
It  is  inevitable.  There  will  be  a  surplus  from 
the  West  in  time,  seeking  shipment.  But  our 
Eastern  production  must  be  the  first  exported,  if 
anv. 


EDITORIAL    NOTES. 


In  its  Tenth  Year.— The  Gold  Hill  Daily 
Neirs,  has  entered  its  tenth  year.  The  JS'ens 
is  one  of  our  most  valuable  exchanges,  and  we 
hope  that  it  may  see  many  anniversaries  yet, 
and  that  its  future  may  grow  brighter  and 
brighter. 


The  Mining  Review. — We  have  receiTed 
the  first  number  of  a  very  neat  little  monthly 
journal  bearing  this  name,  published  at  George- 
town, Colorado,  by  Messrs.  Campbell  &  Hoyti. 
It  shows  editorial  ability  and  good  taste  in  its 
"make-up,"  and  as  a  representative  of  the 
mining  interest  of  Colorado  and  adjoining 
Ten-itories,  we  regard  it  a  number  one  publica- 
tion, and  bespeak  for  it  a  liberal  patronage. 
The  first  number  is  filled  with  choice  matter, 
some  of  which  wo  reproduce  in  the  CoAS'l- 
Review.  Price  of  the  journal,  $3.00  per 
annum. 

The  Arizona  Miner.— This  valuable  paper 
reaches  iis  regularly,  for  which  our  thanks  are 
due  to  its  worthy  editor  and  publisher. 
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Diamonds — Since  our  last  issue  Mr.  Roberta 
and  several  other  parfcios  have  arrived  from  the 
diamond  fields,  and  while  they  have  created 
no  particular  excitement  about  the  finding  of 
the  precious  stones,  still  their  positive  assur- 
ances that  they  have  really  found  them,  has 
given  considerable  more  confidence  to  the 
thing,  and  brought  about  a  eousiderablo  re- 
action. We  confess  that  we  have  been  some- 
what skeptical  upon  the  subject,  and  while  we 
are  not  yet  fully  in-epared  to  vouch  for  the 
truth  of  tlie  report,  still  we  have  become  con- 
vinced that  there  is  some  grounds  for  it,  and 
that  we  should  withhold  further  comments 
until  we  can  learn  more  about  it.  .  This  is  a 
wonderful  country,  and  the,  existence  of  dia- 
monds on  this  coast,  is  not  at  all  improbable  ; 
but  as  to  the  extent  of  the  deposit,  we  feel  siu'e 
there  is  but  little  known  about  it.  But  little 
more  can  be  learned  before  spring  about  the 
matter,  and  until  then,  wo  shall  have  but  little 
to  say. 


Stock  Operations. — Stock  operations  for 
the  last  mouth  have  been  quite  dull,  most 
kinds  selling  at  from  twenty  to  one  hundred 
per  cent,  less  than  they  sold  for  last  month. 
The  Boars  have  had  a  glorious  time  of  it,  hav- 
ing can'ied  everything  before  them,  while  the 
bulls  have  felt  sore  and  did  but  little  :nore  than 
make  a  noise  with  the  hope  of  scaring  the  bears 
from  the  contest.  But  it  was  useless.  The 
bears  went  for  everything  in  sight,  Imookiug 
it  down  without  the  least  ceremony.  Even 
Raymond  and  Ely,  the  king-pin  of  the  Ely 
district,  has  had  to  succumb  to  their  tcrible 
onslaughts,  and  has  been  beaten  down  fi'om 
S 1 80  to  within  a  fraction  of  $100.  To  effect 
this,  all  kinds  of  rumors  have  been  put  in  cir- 
culation. Even  among  the  bears  there  was 
a  diversity  of  opinion  about  it.  Some  said  the 
"Kentucky"  boys  had  drifted  into  it  and  found 
that  it  was  stealing  their  ore  ;  othei-s  said  that 
one  of  the  chutes  had  given  out,  all  agreed 
that  there  was  a  "  nigger  on  the  fence,"  how- 
ever, so  the  stock  was  forced  to  succumb. 
Nearly  all  the  Ely  stocks  were  off.  So  were 
the  Washoe-itcs,  except  Imperial,  which,  as  Ls 
usual  when  it.s  price  runs  low,  made  a  "  rich 
strike,"  and  at  a  single  jump  it  lit  nearly  100 
per  cent,  ahead  of  its  opening  prices.  It  is 
considered,  by  stock  sharj)3,  a  great  thing  for 
one  to  be  a  member  of  the  Imperial  family, 
and  we  believe  they  are  right.  At  all  events 
we  conaider  it  better  than  being  a  Savage. 


New  Mill  in  Colorado. — On  the  14th  of 
last  January,  the  fine  mill  of  the  "  Stewart 
Silver  Reducing  Company,"  at  Georgetown, 
Colorado,  was  destroyed  by  fire.  Although 
the  loss  was  very  heavy  upon  Mr.  Stewart, 
Btill  we  Bee,  by  the  Mininij  Jlceieic  of  that 
place,  that  he  did  not  despair.  Uc  at  once  set 
about  rebuilding  and  has  now  completed  one  of 
the  finest  mills  in  America.  The  building  is 
ninety-five  feet  deep  by  one  hundred  and  eleven 
feet  long,  with  a  largo  wiug  in  which  is  situa- 
ted an  eighty  liursc  |>ower  engine  and  boilers. 
The  mill  contains  two  Dodge  criL-hera,  twelve 
Vamey  pans,  and  a  full  cuinpleini  iitof  stumiis, 
with  two  Hendy  niacliineH  for  conc-ntrating 
tho  tttilingn.  Adjoining  the  main  building  is 
the  funiuoe-housc,   36  by  40  feet,  and  three 


stories  high,  containg  the  Arcy  furnace.  The 
llnriKii'  says  :  "  This  furnace  looks  like  an 
immense  smoke  stack,  40  feet  high.  At  the 
top  are  two  fire  boxes  and  a  like  number  at  the 
base.  The  outlet  flue  is  20  feet  from  the  base 
so  the  flames  fi'om  the  upper  fires  are  dra'wn  to 
this  point  and  those  from  below  drawn  up. 
The  ore  is  brought  from  the  stamps,  a  distance 
of  162  feet  by  an  endless  chain,  to  a  hopper  at 
the  base  of  the  furnace,  from  which  it  is  taken 
up  by  an  ordinary  conveyer  to  its  top.  It  is 
adiiiitted  through  a  screen  and  falls  through 
the  flames.  About  half-way  up  salt  is  also 
introduced,  so  that  the  ore  in  falling  the  first 
20  feet  is  exposed  to  an  oxydizing  flame,  while 
below  that  point  the  silver  present  is  chlori- 
dized." 

Mr.  Stewart  thinks  he  can  work,  on  average, 
over  100  tons  per  week.  The  works  cover 
something  over  22,000  square  feet  of  ground, 
and  cost  ^135, 000. 


Lessons  on  Geology. 

The  Colorado  Miner,  one  of  our  best  mining 
exchanges,  published  at  Georgetown,  Col.,  is 
giving  a  series  of  lesssons  on  Geology,  which, 
on  account  of  their  simplicity  and  conciseness, 
we  republish  for  the  benefit  of  the  readers  of 
the  Coast  Review.  We  shall  continue  them 
in  our  future  numbers,  and  would  recommend 
a  careful  perusal  of  them  by  mining  men, 

LESSON  No.  1. 
The  first  thing  an  individual,  who  wishes 
to  study  our  rocks  has  to  do,  is  to  make  him- 
self acquainted  with  the  original  elements  that 
constitute  the  rocks.  Without  such  a  know- 
ledge, he  can  never  make  much  progress  in  the 
science  of  geology,  or  mineralogy.  In  order  to 
assist  those  who  may  wish  to  make  themselves 
acquainted  with  geology,  e.'ipecially  that 
branch  of  it  which  is  called  lithology  or  the 
doctrine  of  stones.  There  are  some  forty  or 
fifty  different  kinds  of  metals  in  the  world,  but 
there  are  only  sorne  thirteen  or  fifteen  that  en- 
ter into  the  combination  of  the  rocks  around 
us  here,  and  we  need  not  therefore  burden  the 
mind  with  those  that  are  seldom  found  here. 
The  most  important  elements  that  compose  our 
rocks  are : 

1.  Ox.i/ynn. — This  element,  whatever  it  is, 
composes  alx)ut  one  half  of  all  our  rocks,  by 
weight.  It  is  combined  witli  the  silicon,  feld- 
spar, limestone  and  oU  other  elements  that 
enter  into  the  composition  of  our  rocks. 

2.  Siliccin. — This  is  not  in  abundance  in 
the  composition  of  rocks.  This  clement  is  not 
fonnod  by  nature  in  a  pure  state,  but  combined 
with  oxygen  it  fonnes  quartz  or  silica,  which 
is  found  in  all  our  rocks.  Our  granite  rocks 
are  near  three-quarter  silica.  Micaischist  and 
slate  is  two-thirds  silica.  Tnip  rocks  is  about 
one-half  silica,  and  sandstones  when  pure  are 
all  silica. 

3.  Aluminium. — This  is  a  metal  seemingly 
bi'twi-en  iron  and  tin.  It  is  genirally  in  color 
of  a  bluish  white,  and  its  gravity  alxjut  like 
chalk.  Combinc<l  with  oxygen,  it  forms 
alumina,  whicHi  is  the  basis  of  jM)ttor's  and 
yellow  cluy.  With  quartz,  feldspar,  mica  and 
homblend,  the  alumiiiuous  Hili('at<«  comjiosi' 
granite,  gcneiss,  mica,  shist,  syenite  and  jx>r- 
phyry  and  other  igneous  rocka. 


4.  Mfifjnesium. — This  is  also  a  metal,  and 
combined  \vith  oxygen  forms  magnesia.  This 
mineral  is  very  widely  distributed,  and  forms 
the  basLs  of  talc  and  serpentine — or  what  is 
called  soapstone,  because  it  feels  greasy  like 
soap.  It  also  unites  with  carbonic  acid  and 
forms  carbonate  of  magnesii. 

5.  C'llcitim. — This  mineral  when  oxydized 
forms  the  carbonate  of  lime,  and  in  combina- 
tion with  sulphuric  acid  and  water,  it  forms 
sulphate  of  lime,  or  gypsum  crystalized. 

6.  J'olasnium  is  the  metallic  base  of  pot- 
ash. 

7.  Sr/iWum  is  the  base  of  soda.  This  mineral 
is  also  the  basis  of  sea-salt.  Both  these  in  the 
form  of  silicates  enter  largely'into  the  compo- 
sition of  rocks. 

8.  Iron. — This  metal  readily  combines  with 
oxygen  and  forms  two  components,  viz  :  A 
protoxyd,  and  a  sesqueoxyd,  and  one  or  the 
other  occurs  along  with  alumina,  magnesia,  or 
lime  in  many  silicates. 

9.  Var/jon. — This  mineral  exists  chiefly  in 
these  forms,  viz  :  I ,  Diamond,  which  is  pure 
carbon ;  2,  Graphite  as  black  lead,  and  3, 
Charcoal.  Combined  with  oxygen,  it  forms 
carbonic  acid  ;  with  lime  it  forms  carbonate  of 
lime,  or  common  limestone,  with  mag-ncsia 
carbonate  of  magnesia,  with  protyxyd  of  iron 
it  forms  carbonate  of  iron,  or  sj)athic  iron. 

10.  i!i'ii>/ihur. — This  in  combination  with 
various  other  minerals  form  the  sulphurets,  as 
sulphnret  of  silver,  copper  and  iron.  Sulphuric 
acid  combined  with  lime  forms  sulphate  of 
lime,  or  gypsum. 

1 1 .  Hydrogen  with  oxygen  forms  water  and 
is  one  of  the  constituents  of  a  number  of  min- 
erals. 

12.  Cholrine  with  sodium  forms  chloride  of 
sodium,  or  common  salt. 

1 3.  yitroijan  is  an  ingredient  of  the  atmos- 
phere, with  oxygen  forms  nitric  acid,  but  no 
nitrates  enter  largely  into  the  formation  of  our 
rocks.  These  13  elements  are  all,  says  Mr. 
Dana,  that  enter  into  the  formation  of  our 
rocks,  but  with  these  every  geologist  shouild  bo 
well  acquainted. 

LESSON  No.  2. 

Having  given  some  account  of  the  13  origi- 
nal elements  that  compose  the  rocks  found 
upon  the  surface  of  the  earth,  we  will  now 
enter  a  little  more  minutely  into  the  comjx)si- 
tion  of  the  rocks,  so  that  the  student  may  be 
able  to  identify  every  ingi*edient  in  the  rock. 

The  most  abundant  material  that  ent<>r»  into 
the  formation  of  the  rocks  of  this  region  is 
quartz.  This  minci-al  occurs  massive  and  in 
crystals.  The  prevailing  color  is  white,  but 
it  assumes  a  great  variety  of  colors,  even  down 
to  jet  black.  When  clear  and  transparent  it  is 
called  limpid  quartz.  ^^Tien  cloudwl  it  is  call- 
ed smoky  quartz.  When  very  white,  milk 
(jiuirtz.  When  violet  i»»  crystals,  it  is  ame- 
tliyst.  When  compact  and  translucent,  with 
different  eoloi's  in  bands  or  striix's,  it  is  agate. 
When  oxide  of  manganese  is  diffused  through 
it  in  the  form  of  moss,  it  is  moss  aj^te.  When 
it  has  no  bands  nor  eloudx,  it  48  chalcedony. 
^^^len  dark  in  I'olor  or  dark  and  white  and 
masHive,  it  is  flint.  When  it  has  a  splintery 
fractun',  it  is  homstone.  Whiu  more  oixujue, 
it  is  lydiaustuue,  or  basouitc.  When  uf  u  dull, 
red,  yellow  or  brown  color,  it  is  jasper.   When 
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in  aggregated  grain,  it  is  sandstone.  When 
in  loose  incoherent  grains,  it  is  sand.  Camelian 
is  a  red  or  flesh  colored  chalcedony. 

1.  Silica,  the  basis  of  (jnartz,  is  also  foinid  in 
another  form,  somewhat  softer  and  more  cloudy, 
■when  it  is  called  opal. 

The  ba.ses  of  beryl  and  emerald  are  also 
silica.  The  Beryl  when  transparent  is  called 
aqua  marine.  Beryl  and  emerald  have  the 
sanie  base,  the  one  is  colored  by  chrome,  the 
other  by  iron.  Thus  it  will  be  seen  that  qiiartz 
enters  very  largely  into  the  composition  of  the 
precious  stones. 

2.  Ffldspm'. — Under  this  name  several 
species  are  included,  all  of  which  contain 
silica  and  alumina.  There  are  also  soda  and 
potash. 

Feldspars,  such  as  orthoclase,  which  is  potash 
feldspar,  and  albite,  which  is  soda  feldspar, 
and  oligoclase,  which  is  soda  and  lime  feld- 
spar, and  lobradorite,  a  lime  feldspar,  and 
anorthite,  another  lime  feldspar  containing 
less  silica  than  the  others. 

Spars  are  easily  recog-nized  by  their  minute 
columnar  structure.  Color  mostly  white  or 
flesh  colored,  and  not  very  hard.  The  red 
color  of  our  rocks  is  mostly  owing  to  the  feld- 
spar they  contain.  The  presence  of  iron  also 
colors  some  of  our  rock  red. 

3.  Mic'(. — ThLs  mineral  enters  largely  into 
the  composition  of  some  of  our  rocks.  It  is 
easily  recognized,  from  its  shining  and  spark- 
ling qualities. 

It  is  what  is  called  colorless,  though  it  ap- 
pears of  nearly  all  color,  from  white  to  black. 
It  contains  sUicates  of  alumnia  and  florine, 
and  is  found  more  or  less  in  all  our  granite.  It 
constitutes  the  larger  portion  of  our  Gneiss- 
rock,  and  Talcose  and  Serpentine  receive  much 
of  their  character  from  it.  Just  above  the  first 
toll  house  on  the  Green  Lake  road,  a  little  to 
the  right  there  is  a  fine  opening  of  nearly  pure 
Mica,  This  is  muscovite,  or  potash  Mica. 
Then  there  Ls.Phlogopite  which  is  Magneisian 
Mica,  this  is  found  only  in  the  Carboniferous  for- 
mation. Lepidolite  or  Lithia  Mica,  of  pur- 
plish color  not  found  in  this  country.  Biotite, 
color  dark  gTeen  to  black.  Euphyllite,  a  new 
species  foimd  associated  with  Eraerlyte  and 
Corudum.  Garnet,  found  embedded  in  Gneiss- 
rock,  in  Mica  Slate,  and  other  crystalline  rocks, 
color  clear  wine,  cinnamon  red,  brown,  black 
and  sometimes  green. 

Idocrase,  much   like   Garnet,  rao.stly  brown. 

Lucite  is  found  in  crystals  mostly  white  or 
light  gray. 

Epidote. — Also  in  crystals  and  columnar, 
prevailing  color,  yellowish  green. 

Scapolite. — Cry.stals  square  and  eight  sided, 
color  white  or  greenish  gray. 

Staurodite. — Cross  formed,  color  dark  brown 
and  black. 

Tourmaline. — Color  mostly  black,  found 
imbedded  in  quartz,  and  Mica  Schist. 


Mining  Excitement. 

The  Santa  Cruz  Sentinel  imparts  the  follow- 
ing scrap  of  information  : 

The  residents  of  Saratoga,  at  the  present 
time,  are  considerably  excited  over  some  re- 
ported discoveries  in  the  mountains  near  that 
place,  of  rich  deposits  of  silver  ore.  Senator 
Maclay  writes  that  the  indications  are  better 
than  those  of  the  Gould  ifc  Curry  at  its  start, 
and  that  the  mountains  from  Saratoga  to  Santa 
Cruz  are  filled  with  rich  silver  ore,  which  re- 
quires only  time  to  develop. — Call. 


FINANCIAL. 


ITEMS. 

England  alone  uses  no  less  than  8.5, nno  tons 
of  old  rags  every  year  in  the  maiuil'actuie  of 
paper,  representing  a  money  value  of  about 
g;<,50(_),IJ(lO. 

Thk  koreign  TRAnE  of  France  is  apparently 
prosperous.  During  the  first  lialt  of  tliis  year 
the  exports  excecJed  those  of  1870  bf  $:i7,2iii),- 
000,  and  those  of  18(59  by  .J-i7,OOo',ilUO.  Tlie 
imports,  however,  have  been  abnost  stationary. 

It  is  said  that  by  the  expenditure  of  §36,000,- 
000  for  levees  on  the  Missis.sippi  river,  7,0(10,000 
acres  of  land  and  '2, .500,000  acres  of  sugar  land 
wotdd  be  reclaimed,  the  annual  product  of 
which,  it  is  estimated,  would  amount  to  .$150,- 
000,000  gold. 

The  TOBACCO  trade  of  Rotterdam,  Holland,  is 
assuming  vast  dimensions,  and  largelv  tliro((gli 
the  great  crops  yielded  Ijy  the  island  of  Java, 
which  sent,  last  year,  to  that  port,  no  less  than 
110,000  bales,  while  the  United  States  contribu- 
ted but  7,000  casks  and  other  packages. 

Is  SEVERAL  sections  of  Scotland  ihe  potatoe 
disease  has  made  its  appearance  to  sucti  an 
extent  as  to  excite  fears  for  the  whole  crop. 
Entire  fields  are  already  affected.  The  potatoes 
are  much  diseased,  and  the  stems  and  leaves  are 
entirely  withered. 

The  earnings  of  the  Central  Pacific  railroad 
for  September  were  unusually  large,  amounting 
to  $1,332,220,  against  .«;!I96',000  for  the  same 
month  last  year  and  $787, OOo  for  the  same 
month  in  1870.  For  the  first  nine  months  of  the 
year,  the  earnings  were  !b9, 30-1,428,  against 
$6,91(5,600  for  the  same  time  last  year  and  $5- 
805,50(il'or  the  same  time  in  lb70.  The  increase 
of  $3,500,000  this  year  over  1S70  is  remarkable. 

Thirty  tears  ago  the  woolen  industries  were 
nearly  all  locateiT'east  of  the  Alleghanies,  buL  at 
the  present  time,  they  are  scattered  throughout 
the  entire  country.  The  total  number  of  mills 
is  2,782,  and  the 'sets  of  cards  8,419.  Pennsyl- 
vania takes  the  lead  in  the  nunjber  of  mills,  hav- 
ing 471  ;  but  Massachusetts,  which  has  182  n)ills, 
has  1,418  sets  ol  caids,  being  a  trifle  more  than 
is  credited  to  that  State.  Xew  York  has  248 
mills  and  So4  sets  of  cards. 

Assessment  op  New  York. — The  State  Board 
of  Assesment  of  New  Y'orU  has  just  finished  its 
labors,  and  has  reported  the  aggregate  etpialized 
valuation  of  the  taxable  property  in  the  State  at 
$2,088,627,445;  or  renl  estate,'Sl, 641, 379,4  10, 
and  personal  estate,  $447,284,Ob5.  In  New  York 
city  and  county  the  aggregate  equalized  valua- 
tion of  taxable  property  amounts  to  $1,041,233,- 
633,  or  very  nearly  one-half  of  that  of  the  entire 
State.  In  New  York  the  real  estate  is  valued 
at  8734,606,410,  and  the  personal  estate  valued 
at  $306,947,223, 

The  shipment  of  treasure,  Oct.  1st,  per  Great 
Republic  was  as  follows: 

B.-iDk  of  California $341,062  00 

Loudon  aud  Sau  Francisco  Bank 12"2,837  GO 

Cross  S;  Co aS.UOU  00 

Other  sliippers 252,045  55 

Total $754,5«  55 

Destiuetl  as  follows  : 

Chiua S393.707  55 

Japan It0,a37  00 

$754,544  55 

Previouslj-  this  year 25,013.018  00 


Total  since  January  1st $2o,7G7.5(J*2  55 

The  shipment  of  treasure  from  New  York  for 
the  week  ending  on  the  14th,  amounted  to  oidy 
$336,000,  mo.sily  of  fine  silver.  The  Kuropean 
demand  for  coin  and  b(dlion  has  been  (pule  light 
during  the  past  lew  weeks.  .Meanwh  le,  Sterling 
bills  have  accmulated,  and  Ihe  price  yesterday  fell 
to  7^,  the  lowest  in  many  months.  From  Janu- 
ary 1st  to  Septemlier  14th,  the  shipment  of  treas- 
ure from  New  Y^ork  amounted   to   $57,252,00(J. 


against  $54,818,000  for  the  same  time   in  1871, 

847,419,000  for  the  same  time  in  1870,  and  $2.5,- 

274,0')O  for  the  same  time  in  1S69.     Up   to  the 

same  date  in  1868,  the  amount  sent  off  was  $65,- 

[  352,000,    the    heaviest   on    record.     There  is   a 

t  large  supply  of  exchange  in  this  city,  chiefly  grain 

bills.     The   coin   supply   Is  light,   and   in  some 

I  quarters  money  is  said  to  be  tight. 

J  Tre  annual  meeting  of  the  Western  Union 
Telegraph  Company  was  held  in  New  York  on 
the  9lh  instant,  and  resnlled  in  Ihe  re-election  of 
the  old  B  ard  of  Direclors  and  the  same  general 

[  oflicers.  The  number  of  messages  rcconniiiited 
during  the  first  fiscal  year  was  12,444,000,  an  in- 
crease of  1,798,000  over  the  previous  year.  The 
gross  receipts  were  $8,457,096  ;  expenditures, 
$5,666,863;  net  profit,  $2,790,233,  or  $257,571 
more  than  in  the  previous  year  The  net  profit 
in  six  years,  or  since  consolidation,  aggregates 
817,116',694,  of  which  $4,856,879  has  been  paid 
in  dividends  to  stockholders,  and  $1,898,402  in 
interest  on  bonds.  The  Company  was  organ- 
ized in  April,  1851,  with  a  capital  of  $3G0,oo0, 
which  has  since  been  increased  to  $41,000,000. 
The  Company  issued  and  sold  at  par,  in  currency, 
$l,5ii0,oo0  real  estate  1  per  cent,  gold  bond's 
during  the  past  year. 

There  is  no  denting  the  fact  of  a  scarcity  of 
coin  in  this  city,  and  the  principal  reasons  for  it 
are  found  in  diminished  coinage  and  increased 
export.  Our  chief  source  of  coin  supply  is  the 
Mint.  If  we  compare  what  has  been  coined  at 
that  institution  during  the  first  nine  months  of 
the  year  with  the  exports,  we  have  the  following 
result : 

Nine  Months,  Coined.  Exported. 

1S71 S15.4,>0,775  $2,085,000 

1872 11.324,000  7,O'2'J,00O 

$3,920,775  $4,344,000 

It  will  be  seen  by  the  above  that  we  have  not 
only  coined  $4,000,000  less  than  last  year,  but 
have  exported  $4,344,000  more  than  in  1871. 
We  are  therefore  relatively  $8,000,000  worse  off 
than  at  this  time  last  year  in  the  matter  of  coin 
supply. 

The  Internal  Revenue  collections  in  this  dis- 
trict f(jr  the  first  nine  month  of  the  year  compare 
as  follows  : 

1871. 

January $171,171 

Fobruary 169,931 

March 205,714 

April 149,982 

May 152,.580 

June 296,116 

July 203,170 

August 221.035 

September 202,493 


Totals $1,772,192 


1872. 
$207,169 
174,179 
213,354 
205.976 
205,433 
307,;)44 
249,966 
215,653 
153,633 

$1,932,712 


Against  $2,709,659  for  the  same  time  in  1870, 
$2,555,800  in  1869  and  $3,289,000  in  1S68. 

The  following  statement,  compiled  by  the 
Boston  Advertiser,  in  part  from  the  report  of  the 
Congressional  Committee  appointed  to  investi- 
gate the  matter,  gives  Ihe  debt  of  each  Southern 
State  in  I860  ;  the  ordinary  debt  excluding  that 
created  for  purposes  of  the  rebellion,  in  1865; 
the  debt  of  each  State  in  1868,  when  reconstruc- 
tion was  practically  accomplished,  and  the  debt 
in  1872: 

Alabama.... $5,939.6.54   $0,221,186  $7,904,398  $9,300,907 

Arkansas 4,036,952    4,327,879     4,820,630  5,361.205 

Florida 1,221.000     1,370,617     l,o23,8,36  2,536,072 

Oeo.Ria 2,670.750    5,700.000      6.544.500  8.018.7.30 

Louisiana...  10.009,074  13,3.37.999    14.347.031  29.019,473 

Mississippi..     None.           919.767  Not  statid.  2,2S4.2ld 

N.  Cal-olius..   9,129,505  10,398,500   20,638,445  34.887.4114 

S.  Carolina..  4,046,540     6,058,414      0,916.490  15.768,306 

Texas None.          ;J28.S66  Not  slated.  1.454.887 

Virginia  ....31,938.144  41,001,316     "       "  45,872,778 

The  debts  of  the  Southern  States,  like  those  of 
the  Western,  are  steadily  on  the  increase, 
though  the  ration  tif  increase  by  corporation 
for  public  improvements  in  the  latter  is  much  the 
larger. 

Therk  is  an  active  demand  for  money,  with 
light  supplies  in  the  various  banking  institutions 
of  the  city.  The  sources  ol  coin  supply  and  de- 
mands on  the  market  for  the  first  iiiue  mouths  of 
the  year  have  been  as  follows  : 
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Gold  coin  mintoa $11,170,000 

Silver  coin  minted 354,000 

Total  minted $11,524,000 

Received  by  Express i;.!ii;ti,noo 

By  telegraphic  transfer 5,000,000 

Total  receipts  through  public  channels  $23,402,000 

Gold  coin  exported C,0:J1,500 

Silver  coin  exported 1,140,000 

Total  exported $8,077,500 

Paid  in  for  duties G,:iri8,400 

Sent  inland  by  Express 13,070,500 

Total  withdrawals $27,.525,400 

Deduct  receipts 23.4!)2.0(;o 

Deficit. $4,033,400 

Exclusive  of  the  amount  sent  through  the  mails. 
It  will  1)0  noticed  that  the  Express  (Jompanv  car- 
ried S0,112,IU)U  more  into  the  interior  than  was 
brouglit  hack.  We  believe  this  deficit  more 
apparent  than  real.  In  sendinj;  remittances  to 
the  city,  the  mails  are  largely  used  ;  wliereas  in 
Bcndin-;  coin  to  the  interior,  it  naturally  goes 
through  the  Express.  There  is  a  large  sum  of 
money  now  locked  up  in  wheat,  which  will  be  re- 
leased in  the  course  of  the  current  month. 

As  WE  LE.vRN  FnoM  THE  LoxnoN  Tiinfs  the  gross 
public  income  of  the  United  Kingdom  in  the  year 
ending  the  oOth  of  June,  1872,  comprised  iJlOi,- 
C(i.'),000  from  the  customs  ;  *l  l!i,SO.i,0(jij  excise  ; 
?;4n,C>ilO,iiOO  stamps  Sll,i'75,n(Ki  land  tax  and 
house  duly  ;  $4!l,lii.i,OoO  property  tax  ;  S:i:-i,7.">0,- 
0(10  post'otKce;  84,050,000  telegraph  service  t 
gl,S7'>,OoO  Crown  lands  (ncl)  and  §18,47n,ino 
miscellaneous,  this  last  item  including  i?4,li4G,K'20 
received  from  India  on  account  of  the  charges  of 
British  troops  serving  there.  The  total  gross  in- 
come is  thus;  .$381,330,190.  The  expenditure 
comprised  §134,092,210  for  the  public  delit ; 
$75,758,500  for  the  army,  and  $3,015,450  for 
abolition  of  purchase;  S48,7u9,770  for  the  navy; 
$505,475  from  the  vote  of  credit  for  war  in  Europe; 
§.'J7,204,715  for  Civil  Service  votes  and  charges 
on  Consolidated  Fund,  including  $250,iiO{i  tele- 
graph sinking  fund;  $12,771,030  cost  of  Cus- 
toms and  Inland  Revenue  departments;  $12,- 
401,526  post  ollice,  expenditure,  5^5,71Hi,000  tor 
the  packet  service  .«;2,207,375  for  telegraph  ser- 
vice. Tiie  total  ordinary  expenditure  was  tliere- 
fore  S"i54,456,ti35,  leaving  a  sur[ilus  of  S2(;,773,- 
555.  There  was  also  $l,85il,U(i(i  ajiplied  to  forti- 
fications, the  amount  being  raised  by  the  sale  of 
annuities  terminating  in  1885.  The  balances  in 
hand  on  the  30th  of  June,  1871,  amounted  to  no 
less  than  $45,412,120. 


Dividends  for  September. 


Dividends  have  been  disbursed  during  the  past 
month  l)y  the  following  local  incorporations  : 

Name.  Bate.  Amount. 

Bank  of  California 1  ^  cent. . . .  $50,000 

Nat.  fluid  Bank  and  Trust  Co.     1  ?>  cent 10.000 

Merchants'  IJank 1  ^  cent 3,0lM) 

Sacramento  Gas  Company i(  '^cent....  2. .500 

San  Francisco  Gas  Company.. .   }■<>  *^  cent. . . .  .'lo.ooo 

'SprinK  Valley  Water  Co H   ^  cent 40.0110 

Nnrth  Bi'Hch  Kuilroad  Co ^  i^cent....  G.OdO 

ICantport  Coos  Bay  Coal  Co 1  ^  cent 2. .51)0 

Giant  Powder  Company IJ^  ^cent. ...  9,(M)0 

Cnllfornia  Theatre  Company...   H  ^  cent 2..'yi0 

PionetT  Land  and  Loan  Ass'u..     1  ^cent. ...  1,100 

Belcher  MiniDK  Company $3^8h«To...  312.000 

Baymoud  k  Ely  Mining  Co $7  ^  share. . .  210.003 

Total JC77,CCO 

All  the  above  diridcndD  were  on  the  business  for 
the  month.  Classilied,  the  amounts  compare  as 
follows  with  the  Eanie  month  last  year : 

1971.  1872. 

Banks $r.l.H7S  $«3,ooo 

OaH  and  Wat(?r  Companies tJj.OUO  72.&00 

Itailroad  Com|>anie>) G,OUO 

Insurancr- Conipautea H.OOO  

Mlnine  Coupaniea 330,400  B22.000 

Mlacellaueoiu  Cumpuik!* 30,:iC8  Ifi.liIO 

ToUls »533,r>43  $077,060 

In  the  corresponding  month  in  1870,  ihc  local  di- 
vidends di-binsed  amounted  to  S3.M2,7'in,  against 
|302,2Uii  for  the  same  month  in  18ti9,  and  $424,- 
UUU  iu  lUUb  uod  $515,000  in  1867.     Included  in 


the  several  amounts  was  $172,500  for  ilining 
Companies  in  1870,  against  $123,700,  ,$246,000 
and  $397,500  respectively  for  the  three  previous 

years. 

Mint  Operations. 

Tlie  coinage  at  the  San  Francisco  Branch  Mint 
for  September  and  for  the  first  three-quarters  of 
the  calendar  year  compares  as  follows  : 

September.    Nine  Months. 

1803 $2,.551,000  $14,052,750 

1H(>4 1,.5.3S,000  12,318,040 

1805 2,290,500  10,880,300 

1806 1,910,000  11,070,-500 

1.S07 1,980.000  13,405,535 

isna 2,455,000  9,!>39,000 

1.S09 2,550,000  9,.503,000 

1870 2,0.30.000  14.839,000 

1871 2,210,000  15,450,775 

1872 1,204,500  11,524,000 

With  two  exceptions,  the  coinage  this  year  is 
the  smallest  in  ten  years,  and  is  4,000,000  less 
than  last  year.  The  descriptions  coined  compare 
as  follows ; 

1871.  1872. 

Double  Eagles $14,580,000  $10,900,000 

Eat'les 50.000  93.000 

Half  Eagles 20,000  92,CD,) 

Quarter  Eayles 20,000  25,000 

Dollars • 9,000 

Half  Dollars 750,000  290,000 

(,)uartcr  Dolkirs 7,725  12.750 

Dimes 9,000  13.0(10 

Half  Dimes 8,050  29,2.)0 

Totals $15,450,775  $11,524,000 


Stock  Assessments. 


Mining  assessments  of  late  have  been  un- 
pleasantly numcious.  During  the  month  of 
.September,  24  companies  levied  assessments, 
aggregating  the  enormous  total  of  $584,550,  de- 
linquent in  all  October.  As  an  offset  to  these  24 
assessments,  there  has  been  one  dividend  this 
month,  namely,  $210,000  by  the  IJaymoml  &  Ely 
Company.  The  ujining  divindend  paid  and  assess- 
ments collected  during  the  past  six  months  com- 
pare as  follows : 

«  .—Assessments—,         —Dividends- 

No.        Amount.  No.     Aniomit. 

May 11  $351,7.50  6       $1,007,000 

■lime 15  220,850  6  8S2.000 

July 15  278.700  4  8.52.0(10 

Aut-ust 9  234,800  5  657,1110 

September 18  337,900  2  .522.000 

October 24  6.S4,550  1  21O,C00 

Totals 92'    $2,008,010  22      $4,090,000 

This  is  rather  a  discouraging  statement.'  It 
seems  a  pity  that,  notwithstanding  the  large  out- 
turn of  bullion  during  the  past  six  months,  it  has 
been  necessary  to  take  $2,ono,(i(iO  in  coin  from 
tlie  pockets  of  stockholders,  in  order  to  pav  $4,- 
DOii.Ono  in  dividends.  Thus  far  this  month,  17 
mining  assessments  have  been  levied,  to  become 
delinquent  in  A'ovcmbcr. 


Abstract  of  the  Public  Debt  Statement. 

OCTOBER    1,    1872. 

This  statement,  just  issued,  shows  a  reduction 
during  last  month  of  $10,327,343.09 
The  foUowmg  is  a  recapitulation  : 

DEBT    BEARINO    INTEREST    IN    COIN. 

6  per  cent,  bonds §1,3.17,013,000  00 

0  per  cent,  bonds 414,5ii7,3o0  00 

Principal $1,771,680,300  00 

Interest 32,712,G94  22 

DEBT    BE.lRINa    INTEREST    I.N  LAWPCL    MONKV. 

Certificates  at  four  per  cent. .  |078,000  00 
Navy  pension  fund,  three  per 

cent.  Interest 14,000,000  00 

Three  per  cent,  ccrlificiilcs. . .  0, .185,1100  0(i 

riincipal 21,263,000  00 

Interest 126,ti62  72 


DEBT   ON    WHICH    INTEREST    HAS    CEASED    SINCE   MA- 
TURITT. 

Principal $5,486,540  26 

Interest 373,710  06 

DEBT    liEARING    NO    INTEREST. 

Demand  and  Leg.  ten.  notes..  $35fi,086,152  60 

Certificates  of  deposit 7o,G3O,0O0  00 

Fractional  currency 40,480,437  30 

Coin   certificates 25,792,760  00 

Total $437,989,349  80 

Unclaimed  P.  R.  Interest 8,834  84 


TOTAL  DEBT. 

Tot.  debt, principal  and  interest 

to  tlate,   including  coupons 

duo  not  presented  for  paym't  $2,230,319, 190  06 
Interest ." . . .         33,221,90184 

Tolal §2,209,541,091  90 

AMOUNT  IN  TREASDRT. 

Coin S78,417,220  91 

Currency 8,499,193  63 

Special  deposit  held  for  redemp 

tion  of  certificates  of  deposit 

as  provided  by  law 15,630,000  00 

Total ; ..     $102,546,414  44 

Debt,  less  amount  iu  Treasury, 

October  1,  1872 '.  $2,166,994,677  46 

Debt  less  amount  in  Treasury 

September  1,  1872 '.  $2,177,322,020  55 

Decrease  during  the  past  m'nth       .Jlo,327,343  09 


Decrease  since  March  1,  1872       §58,818,820  62 
Decrease  since  March  1,  1869, 

to  March  1,  1872 $299,649,762  03 


bOXDS  ISSUED  TO  THE  PACIFIC  RAILROAD  CO.MPANIES, 
INTEREST  PAYABLE  IN  LAWFUL  MONEY 

Amount  outstanding $64,623,512  00 

Interest  accrued  and  not   yet 

paid '..  669,352  00 

Interest  paid  by  the  U.  S 16,570,575  54 

imprest  repaid  by  transporta- 
tion of  mails,  etc 3,828,028  00 

Balance   of  interest    paid    by 

United  States i  2,742,547  00 


Savings  Banks  Deposits  in  the  East 

The  increase  of  deposits  in  the  Pavings  B.inks 
of  New  York  within  five  years  (1867-72)  has  been 
fully  one  hundred  per  cent. — the  aggregate  of  sav- 
ings in  January  last  having  amounted  to  S282,- 
00(1,000,  including  theaccunnilatcd  and  undivided 
profits.  This  gross  amount  stood  to  the  credit  of 
776,000  depositors,  giving  an  average  of  §345  to 
each.  Of  the  whole  number  of  depositors,  446,- 
824  live  in  this  city,  and  115,693  in  Brooklyn. 
The  aggregate  returns  show  that  about  one-sixth 
of  the  whole  population  of  this  State  arc  able  to 
put  away  a  cash  balance  for  a  "  rainy  day,"  which 
means  that  they  are  prosperous. 
^  The  ollicial  reports  from  other  States  rcveul 
equally  favorable  conditions.  In  Massachusetts, 
forty  ))er  cent,  of  the  population  are  depositors  in 
Savings  liaiiks — the  aggregate  being  561,201,  out 
of  a  total  of  only  1,457, ihki  inhabilant.s.  In  Con- 
necticut, the  proportion  is  thirty  per  cent,;  in  New 
Hampshire,  twenty-live  percent.;  in  Rhode  Island, 
thirly-three  per  cent,  (icneral  results  of  a  simil- 
ar character  appear  on  the  records  of  other 
States ;  but  New  York  and  New  England  contain 
the  largest  number  of  Savings  Hanks,  and  repre- 
sent also  the  greatest  proportion  of  profitable 
industries.  The  barren  little  State  of  Nov  Hamp- 
shire makes  a  remarkable  good  showing — with  n 
population  not  one-half  that  of  the  city  of  New 
York,  the  growth  of  savings  has  been  wonderfully 
rapid,  in  keeping  with   au  extended   system   of 
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mamifactures.  The  whole  number  of  Savings 
Bunks  in  that  State  in  the  year  ISG'J,  was  only 
27;  in  IS'/'i,  the  number  19  54— just  one  hundred 
per  eent.  inerease  fn  ten  years— and  the  deposits 
have  risen  from  g-i,6l)ii,(MjO,  to  .'524,70ii,(i(io. 

Energy,  industry,  and  eeonomy,  therefore,  are 
encouraged  by  the  general  prosperity  of  tlie  coun- 
try— the  best'arguments  that  eould  be  offered  in 
answer  to  any  speeious  pleas  for  political  change. 
"  Let  well  enough  alone." 


Treasure,  and  other  Movements,  for  tlie 
Nine  Moutlis,  ending  Sept.  30tli. 

Following  is  a  statement  of  the  monthly  ship- 
ments of  merchandise  and  treasure  from  San 
Francisco,  since  January  1st : 


1872. 
January 

February  . . 

March 

April 

May 

June 

July 

August 

SeptciiibLT 


Merchandise.       Treasure. 


$1,10(1,889 

.   i,(;«(>,(;;io 

055,1)51 

.     1.147.7(12 

1. 1:12. (15(1 

.  1,'J0R.7(;3 
.  2.888,:i'J0 
.     2.783,228 


$l,ll3:i,378 
1,503,(141 
2,843,016 
2.512,(112 
3.(1(17,349 
2.108,006 
3,821,274 
6,1.17,134 
085,219 


Tot.ll. 
$2,790,207 
3.i;)»,271 
3,798,0117 
3,000,373 
5,099,075 
3,.501,405 
6,730.037 
9,C45,.'i21 
3,408,447 


Total 515,242,738        $25,041,029      $40,284,307 

These  amounts  are  exclusive  of  the  merchandise 
shipments  to  New  YorU  by  railroad,  and  the  treas- 
ure remittances  through  the  ni.'iils.  Were  these 
added,  tlie  total  would  probalily  be  increased  to 
Jf.5(i,0()0,0()(l.  The  above  .amounts  compare  as 
follows  with  previous  years : 


1870. 
Merchandise..  .$11,617,728 
Treasiu-e 20,723,256 


1871. 
$10,547,593 
14,044,075 


1S72. 

$15,242,738 

25,041,029 


Gold  Coin. 

Silver  Coin. 

$4(17,7.>9 

$71,810 

204,012 

133.941 

779,398 

202,595 

1,152,006 

83,095 

63(1,937 

29,846 

1,130,713 

7.910 

1,044.9^ 

70,0711 

783,842 

624,479 

55.838 

22,247 

Totals $38,240,984         $24,591,008        $40,284,307 

Our  merchandise  export  trade  this  year  shows  an 
inerease  of  .jt)  per  eent.  over  the  two  previous 
years,  as  the  residt  of  a  heavy  Wheat  crop.  There 
was  more  treasure  shipped  last  year  than  appears, 
but  as  the  dilf'erenee  went  through  the  mails, 
where  no  record  is  kept,  we  have  no  data  of  tlie 
amount  thus  sent. 

The  treasure  exports  from  San  Francisco  for 
the  first  nine  months  of  the  year,  through  regular 
mercantile  channels,  embrace  the  following  de- 
scriptions in  each  month : 

Bullion. 

January $1,143,809 

Febniary 1,105,083 

March..    ......  1,801,023 

April 1,277.611 

May 3.000,.536 

Jime , 1,023,374 

July 2,106,214 

August 4,848.813 

September 597.134 

Totals $16,964,102  $6,931,521        $1,146,008 

The  silver  coin  embraced  $1,047,743  in  Mexican 
Dollars.  All  the  remainder  w.as  domestic  treas- 
ure. Of  the  $14,000,000  in  treasure  shipped  from 
San  Francisco  during  the  same  time  last  year, 
$9,B78,000  was  in  gold  and  silver  bullion,  $2,- 
625,000  in  gold  coin,  $40,000  in  American  silver 
coin,  and  $1,700,(100  in  Mexican  silver  coin.  Dur- 
ing the  same  jieriod  in  187(1,  we  sliipped  ••? l(j,44'2,- 
000  in  gold  and  silver  bullion,  $7, '2(10, 0(10  in  gold 
coin,  and  ijin,0.)n,000  in  Mexican  silver  coin.  The 
abundant  supply  of  grain  bills  during  the  past 
month  or  two,  has  greatly  diminished  the  demand 
for  gold  coin  for  remittances  to  cover  regular 
mercantile  paper;  and  in  the  course  of  another 
month  the  market  will  be  able  to  recover  some- 
what from  the  present  stringency,  unless  in  the 
meantime  there  should  lie  -a  renewal  of  gold 
speciilatiou  in  New  York  to  attract  coin  to  that 
market. 

The  receipts  of  coin  and  bullion  through  Wells, 
Fargo  it  Co's.  Express,  for  the  quarter,  ending 
Sept.  30tli,  have  been  as  follows : 


FROM    THE   NORTH. 


Jtily 

August 

September 


Uncoined. 
..$■2,123,610 
..  1,983,233 
..  2.144,114 


Coined. 

$670,013 
8(18,679 
692.621 


Total. 

$2,793,529 

2.851,912 

2,737,035 


FROM   THE    SOL'TIl. 

Jllly $20,287           $92,477  $112,704 

.\uKUst 43,024            41,616  84,640 

September 8,230            68,629  66,859 

Totals $71,544        $192,722  $264,263 


FROM    MEXICO    AND    BRITISH    COLUMBIA. 


$386,622 
163,456 
159,183 

$709,261 


July $278,.524        $108,098 

August 76.300  87,156 

September 156,147  4,036 

Totals $309,971        $199,290 

Recapitulating  the  above  totals  gives  us  the 
following  result : 

Uiicoiued.  per  Express  Company $6,832,675 

Coin,  per  Exi^ress  Company 2,623,325 

Total  for  quarter  by  Express $9,366,000 

Imports  foreign  to  other  consignees 1.671.621 

Total  from  all  public  sources $11,027,021 

In  the  same  quarter  last  year,  the  Express  Com- 
pany reporteei  receipts  of -$10,071, 000  in  treasure. 
The  in(|iorts  of  foreign  for  the  past  quarter,  out- 
side of  the  Express  Company,  embraced  $1,000,- 
01)0  in  Japanese  niljos,  sent  liero  to  be  melted  into 
fine  bars.  The  remittances  of  coin  to  the  interior 
for  the  pist  quarter  by  the  Expi'ess  Company, 
amounted  to  $5,4'2.'),493  against  $5,276,091  for 
the  same  quarter  last  year. 

DESTINATION    OF   MERCIIANDI.SE    EXPORTS. 

The  following  taljle  shows  the  value  and  desti- 
nation of  our  merchandise  exports  by  water  for 
the  first  nine  mouths  of  1871  and  1872  : 


1871. 

New  York $2,(183,611 

Great  Britain 2,528,261 

France 83.900 

H:(waiian  Islands 447,775 

British  Columbia .541,704 

Mexico 903,019 

Cliin.i 1,434,431 

Jiipan 418,.535 

Auslralia 159,109 

Ni'W  Zealand 24.781 

E:ist  Indies 18,873 

Africa 

Sou)  1)  Sea  Islands 8.502 

S,  .rietylslands 147.990 

Pliilippine  Islands 36,622 

Fiji  Islands «...  617 

Bolivia,  S.  A 

Chile 97,021 

Peru 383,826 

Central  America 237,726 

Panama , 271,669 

Russian  Possessions 119,721 


1872, 

$4,248,468 

5,400.697 


Totals $10,647,593 


398,300 

684,461 

813,027 

1,040,605 

794,202 

249,428 

16.309 

36,614 

15.000 

27.903 

170,943 

24,744 

500 

6,154 

58,312 

443,613 

386,337 

337.611 

1.50,490 

$13,242,738 


The  amount  for  this  year  is  in  excess  of  that  for 
any  previous  year.  Unusually  large  shipments 
of  inerchaiKUse  have  also  been  made  to  New 
York  and  other  Eastern  markets,  of  which  no  re- 
port of  value  is  kept,  though  descriptions  and 
(luaiitities  thus  shipped  will  be  found  elsewhere. 

DESTINATIONS    OF    TREASURE    EXPORTS. 

Our  exports  of  treasure  for  the  first  nine 
months  of  1872,  compared  with  the  same  time  in 
1871,  were  as  follows : 


Totals $6,261,163      $2,131,313        $8,382,476 


New  York 

England 

China 

Japan 

Chile 

Peru 

Society  Islands 

Pliilippine  Islands. 

Montevideo 

O-ntral  America 

Panama 

Mexico 


1871. 

$6,998,042 

2.304.045 

2,687.7.65 

346,235 


1,500,000 
26,000 


1872, 

$2,749,858 

1,851.227 

6.287.087 

9,920,296 

152.370 
4,647,903 


13,902 
75,068 
93,838 


193,964 


Totals $14,044,076  $25,041,629 

These  amounts  are  exclusive  of  the  sums  sent 
tlirough  the  mails.  The  treasure  exports  this 
year  emhraee  $l(i,9G4,0(iO  in  gold  and  silver  bul- 
lion, $0,981,500  in  gold  coin,  $98,300  in  silver 
coin,  and  $1,047,700  in  Mexican  Dollars.  In  the 
same  time  last  year  tliere  was  $9,078,000  in  g(jld 
and  silver  bullion,  $1,025,000  in  gold  coin,  $1(1,- 
01)0  in  silver  coin,  and  $1,700,0(10  in  Mexican 
Dollars. 

FREIOnTR. 

The  tonnage  engagements  at  this  port  Un-  the 
nin('  months,  ending  Sept.  UOlU,  1672,  compare  as 
follows  : 


, 1871. ,  , 1872. , 

Vess.   Tons.  Vess.   Tons, 

"Wheat  and  Flour 61        44,885  133        128,,587 

Barley 9             3,«16 

Lumber 103        70.;345  02          40.931 

Guano 4          3,531  7            7,609 

Dyewoods 7          3, .595  2                993 

Coal 11           8.839  42          46,230 

Miscellaneous 103        27.090  82          20,620 

In  ballast 31        29,(J35  14          11,617 

Totals 310      187.330         361        259,403 

We  have  employed  58  more  vessels  this  year  than 
for  the  same  time  last  ye.ir.  Duilng  the  past 
three  months  there  have  been  no  de|iai'tures  ia 
ballast.  Indeed,  there  has  not  been  tonnage 
enough  for  the  wants  of  the  port,  notwithstanding 
the  nnpi'eeedentedly  high  rates  ofl'ered  and  jiaid, 
grain  freights  to  England  having  rapidly  advanced 
from  £3  to  .£5,  while  in  recent  cases  as  high  as 
£5  los  to  £3  15s  has  been  given. 

DUTIES    ON    IMPORTS. 

The  amount  ccdleeted  in  duties  on  foreign  im- 
ports at  this  port  for  the  nine  months  is  JO, 308,- 
000,  against  $5,«22,0o0  for  the  same  time  last 
year,  showing  a  greatly  increased  foreign  com- 
inei'ce,  since  no  duties  have  been  collecte(l  during 
the  past  quarter  on  Coffee  and  Tea. 

INTERNAL    REVENUE. 

The  Intern.il  Revenue  collections  in  this  dis- 
tilet  lor  the  past  quarter  were  $019,251,  and  for 
tlie  nine  months,  $1,932,700.  These  taxes  have 
been  steadily  reduced  of  late,  and  are  now  levied 
almost  exclusively  on  Tobacco,  Liquors,  and  Bank 
circulation. 

RECEIPTS    OF   TREASURE. 

The  receipts  of  treasure  at  San  Francisco  for 
the  nine  months,  through  Wells,  Fargo  &  Co's 
Express,  amounted  to  $27,128,000,  mostly  from 
the  Pacific  Coast.  The  inijiorts  of  foreign  treas- 
ure to  other  consignees,  amounted  to  $4,737,000, 
including  $3,500,000  in  Japanese  coin,  sent  here 
to  be  melted  into  tine  bars  and  returned.  Exclud- 
ing the  last  named  amount,  our  total  receipts  of 
treasure  for  the  nine  months,  through  public 
channels,  amounted  to  $28,375,000,  against  §32,- 
543,000  for  the  same  time  last  year. 

COINAGE    OPERATIONS. 

The  coinage  at  the  San  Francisco  Branch  Mint 
for  the  nine  months  embraces  $11,170,000  in  gold 
and  $354,000  in  silver,  makinga  total  of  $ll,524,- 
000,  against  $15,436,000  for  the  same  time  last 
year. 

REAL  ESTATE    MATTERS. 

This  branch  of  business  has  been  notably  quiet. 
The  sales  eft'eeted  in  the  nine  months  represent  a 
money  value  of  $8,986,000;  mortages,  $6,161,- 
000  ;  "and  releases,  $3,961,000. 

MINING  STOCKS. 

The  Mining  Share  Market  has  been  unusually 
active,  the  sales  for  the  nine  months  exceeding 
any  previous  period,  and  amounting  to  about 
$100,000,000. 

LOCAL  niviPENns. 

The  dividends  paid  to  stockholders  by  local  in- 
corporations', since  January  1st,  exceed  $10,000,- 
000. 

PASSENGER  MOVEMENT. 

Statement  of  the  number  of  passengers  by  sea 
arriving  and  departing  fi'om  the  port  of  San  Fran- 
cisco during  the  first  nine  months  of  1872,  as  de 
elared  at  the  Custom-hou«e,  together  with  the 
through  arrivals  and  departures  by  the  Central 
Pacific  Railroad: 

To  or  from  Arrivals.        Departures. 

Panama 3,310  3,648 

F.ngland  diruft a 3  •■•• 

China  and  Japan 8.674  2,370 

Hawaiian  Islands 793  393 

Mexico  405  lie 

Australia 7.50  M« 

British  Columbia 721  M5 

Other  countries '2  98 

14,628  7.23G 

Per.  C.  Pacific  R.  K,  [8  months)  20.116  13,376 

Totals 34,-44  20,611 

— Bulletin. 
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RAILROAD  MATTERS. 


Narrow  Gauge  Railroads  in  California. 

The  psople  of  California  have  bscome  very 
much  exjited  over  th3  question  of  narrow- 
gauge  railroads,  aud  active  steps  are  being 
taken  to  secure  the  speedy  completion  of  a 
number  of  this  kind  of  roads  in  the  various 
portions  of  the  State. 

A  company  has  been  organized  to  buOd  a 
road  from  Stockton  to  Visalia,  on  this  plan, 
through  the  San  Joaquin  Valley  and  parallel 
■with  the  present  road,  belonging  to  the  Cen- 
tral Pacific.  This  road,  if  built  some  ten  or 
fifteen  miles  fi-om  the  line  of  the  present  road, 
would  bo  a  very  profitable  enterprise  to  the 
stocklioldcrs,  and  a  very  valuable  improvement 
to  the  country  through  which  it  would  pass. 
The  move  made  is  a  good  one,  and  we  hope  to 
see  it  carried  out. 

There  is  another  enterprise  on  foot,  though, 
while  wo  consider  even  more  imjiortant  than 
the  Stockton  road,  and  one  that,  wo  believe, 
will  bo  a  success ;  we  refer  to  the  ' '  California 
Central  Narrow  Gauge  Kailroad  Company," 
recently  organized  in  this  State.  The  object 
of  this  company,  is  to  build  roads  as  follows  : 

First. — From  a  point  at  or  near  the  city  of 
Sacramento,  in  the  County  of  Sacramento,  and 
to  pass  through  said  county  and  the  County  of 
Solano  to  the  City  of  Beuicia. 

/Second. — From  a  point  at  or  near  the  City 
of  Sacramento,  before  mentioned,  and  to  pass 
through  said  county  and  the  Counties  of  Sutter 
and  Yuba,  to  the  City  of  Jlarj-sville. 

Third . — From  a  point  at  or  near  the  City  of 
Marysville,  before  mentioned,  and  to  pass 
through  said  Yuba  County  and  the  Counties 
of  Sutter  and  Butte,  to  the  town  of  Chico. 

Fourth. — From  a  point  at  or  near  Maine 
Prairie,  in  the  Coxinty  of  Solano,  and  to  pass 
through  said  County  of  Solano,  and  the 
Counties  of  Yolo,  Colusa,  and  Tehama,  to  the 
town  of  Rod  Bluffs. 

Fifth. — From  a  point  at  or  near  the  City  of 
Nevada,  in  the  County  of  Nevada,  and  to  paas 
through  said  County  of  Nevada  and  the  County 
of  Yuba,  to  the  city  of  Marysville. 

iSixlli. — Fron\  a  point  at  or  near  the  town 
of  Colusa,  in  the  County  of  Colusa,  and  to  pa.ss 
throxigh  said  County  of  Colusa,  to  a  point  in 
Cache  Creek  Valley,  near  the  boundary  line  of 
said  Colusa  County  and  the  said  Yolo  Coimty. 
Seventh. — From  the  terminus  of  said  last 
above-mentioned  road,  in  Cache  Creek  Valley, 
through  said  valley  and  through  Lake  County, 
to  tho  Town  of  Lakiport. 

Jii(jlith. — From  a  jjoint  in  Yolo  County,  at 
or  near  where  th^  Putah  Creek  crosses  the  line 
of  the  hi>roinb;"foro  mentioned  road  to  Rod 
Bluffs,  and  to  pass  throiigh  said  Yolo  County 
and  the  County  of  Xapa  to  Berryessa  Valley. 
All  in  the  State  of  Califoniia. 

The  length  of  all  thes-  roads,  as  near  as  can 
be  a.icertnined,  is  four  hundred  miles.  The 
routes  lay  through  some  of  the  richest  counties 
in  the  State,  and  Romo  of  the  largest  wheat 
growinif  actions  on  this  coast,  and  when  built, 
the  local  patronage  alone  would  yiid'l  the  coin- 
p:iny  a  hauilsome  profit.  Tho  Dir.'ctor.i  are  as 
follows:  Comilius  Cole,  Jno.  W.  I'larson,  R. 
L   Tracy,  U.  F.  WUUams  and   M.  1).  To'tt-n- 


s?nd.  Corneliiis  Colo  is  President,  M.  D. 
Towns3nd  Vice-President,  R.  L.  Tracy,  Treas- 
urer, and  Wm.  W.  Magary,  Secretarj'.  Chief 
Engineer  is  W.  S.  Watson,  Es^. 

The  capital  stock  of  this  company  is  $7,000,- 
000,  divided  into  70,000  shares  of  $100  each. 
The  stock  is  being  taken  rapidly  at  different 
points,  along  the  lino  of  the  various  branches 
of  the  road,  and  the  company  propose  to  com- 
mence building  as  soon  as  S6,ooo  per  mile  is 
subscribed  on  any  branch  of  it. 

In  order  to  prevent  any  stockholder  from 
selling  out  his  interest  to  an  opposition  orga- 
nization, the  comijany  has  inserted  in  their  by- 
laws the  following  clauses : 

"Section  g.  Certificates  of  stock  shall  not 
be  transferred,  except  with  the  consent  of  the 
Board  of  Directors,  and  this  condition  shall  be 
printed  on  the  shares. 

"Sec.  10  The  stock  of  any  Director  shall  not 
be  transferable  on  the  books  of  the  company 
until  he  shall  have  first  given  the  other  Di- 
rectors the  refusal  of  said  stock." 

The  country  pai^urs  throughout  Central  Cali- 
fornia favor  the  proposition  of  bxiilding  these 
roads,  and  the  residents  of  the  various  counties 
through  which  they,  if  buUt,  will  pass,  have 
signified  their  willingness  to  aid  the  company 
to  the  utmost  of  their  ability,  by  taking  stock 
in  it,  giving  right  of  way,  etc.  The  officers 
have  already  commenced  an  active  canvass  for 
subscribers  to  the  enterprise,  and  manifest  a 
determination  to  push  it  to  conqjletion  as  early 
as  possible.     We  hope  to  see  it  succeed. 

Oifioe  of  the  Company  in  this  city,  338  Mont- 
gomery strest. 


The  Missions  of  Railroads. 

There  are  many  yet  living  who  saw  the  first 
steamboat,  and   thought   there  was  something 
of  witchcraft  about  it.     Now  even  railways  are 
familiar  to  the  Hindoo,  even   the  rudest  tribes 
of  India  no  longer  think  the  locomotive  a  fire 
demon  or  its  shriek  a  thing  unearthly.     The 
steamer  has  been  for  years  familiar  in  the  ports 
of  China,  nor  will  its  great  wall   much  longer 
keep  out  the  railroad  from  traversing  the  coun- 
try.    But  it  is  not  among  barbarous  tribes  and 
nations  that  we  wish   to   speak  of  its  influence 
over  men  and  manners,  nor  on  the  old   stereo- 
typed civilization  of  the  old  but  on  the  young 
nationalities  of   the   New  World.     Tho  great 
family  of  nations  may  yet  be  divided  into  those 
that  discovered  and  put  in  practice   the   appli- 
cations of  steam  and  those  receiving  or  adopt- 
ing  tho  fruits   of  those  discoveries    at    their 
hands.     In  the  latter  point  of  view  the  London 
Telcrjrrijih   has  .some   interesting  remarks    on 
England's  mission  to  supply  tho    East   with 
railroads.  Some  of  the  arguments  used  deserve, 
without  meaning  any  offense  to  self-esteem,  to 
be  taken  up  and  re-echoed  on  this  side  of  the 
Atlantic.     The  Englishman  and  still  more  the 
Y^ankee,  may   be,   and   is  con3i<lorcd  a  restU.ss 
anin\al.     No  counti-y  is  now  exempt  from  his 
machinery  and    engineering    proposals    being 
thrust  in  their  faces.     Spanish  America  in  par- 
ticular can  no  longer  take  its  siesta  in  peace, 
without  some  of  these  speculators  knocking  at 
the  door  of  our  Governor's  palaces  to  know  if 
wo  don't  want  to  have  a  raili'oad  instead  of  our 
old   fuHhionixl   mules  and  horses;   giw  instead 
of  dips  and  a  machine  to  clean  our  rice  or  milk 


our  cows.  If  you  try  to  shut  the  door  in  his 
face  it  is  of  no  use.  He  offers  to  lend  you  the 
money  and  be  repaid  in  land  or  out  of  the  earn- 
ings of  the  enterprise  itself.  "  Wherever  the 
European,"  says  the  Telegraph,  "  and  especial- 
ly the  Englishman,  goes,  he  seeks  to  surround 
himself  with  his  diurnal  gods.  He  makes  a 
garden,  and  works  day  and  night  for  the 
steamship,  the  railway,  and  the  electric  line. 
If  the  passion  for  material  developments  is  not 
in  the  blood,  it  is  in  the  brain,  of  his  race.  He 
thirsts  for  rapidity  of  motion,  not,  as  Johnson 
did,  because  he  revels  in  the  sensations  impart- 
ed by  velocity,  but  because  he  desires,  above 
all  things  to  reach  his  destination,  get  swiftly 
from  place  to  place,  whether  going  or  return- 
ing. Moreover,  when  afar,  he  wishes  to  com- 
municate with  his  kindred  and  longs  for  the 
day  when  a  girdle  of  worps  will  go  round  the 
world,  not  in  forty  minutes,  but  in  four.  This 
ruling  passion  in  himself  he  imparts  to  others, 
and  he  inoculates  foreign  races  within  his  own 
habits." 

This  mi6.sion  which  the  English  are  now 
taking  to  themselves  in  the  East,  is  doubtless 
a  great  and  important  one.  Here,  out  in  the 
Western  hemisphere,  we  look  more  to  our  re- 
publican neighbor,  the  United  States  of  Amer- 
ca  to  do  our  railroading.  Tho  first  railroad  in 
Spanifih  America  was  that  of  the  Panama  rail- 
road, which  has  been  long  finished,  has  done 
and  is  doing  great  service  to  the  world  in  gen- 
eral. With  the  exception  of  that  of  Honduras, 
the  railroads  in  process  of  construction  in  Mex- 
ico and  Costa  Rica  are  offshoots  of  the  Ameri- 
can system  of  railroading.  Colombia  is  now 
clamoring  for  railroads  on  her  own  account. 
To  the  south  of  us  Peru  has  taken  up  the  sub- 
ject cnn  amore  and  under  the  able  guidance 
and  fertile  genius  of  Mr.  Meiggs,  has  railroads 
and  to  spare.  Bolivia  has  also  awakened  out 
of  a  long  and  troubled  sleep  and  is  now  en- 
deavoring to  double  the  rapids  of  the  Amazon 
with  the  railroad,  fill  up  her  waste  lands  and 
utilize  her  wild  Indians. 

All  these  which  go  to  form  a  magnificent 
picture  of  the  world's  future,  has  not  been 
obtained  without  having  had  to  overcome  the 
inertia  of  individual  dislike  to  new  fangled 
notions.  To  descend  from  great  enterprises  to 
the  social  causes  of  opposition  not  only  to  this 
but  to  the  smaller  events  of  daily  life.  The 
love  of  siestas  and  "  don't  bother  me  "  yet  act 
in  pronouncing  the  foreigner  a  great  bore  not- 
withstanding the  undeniable  benefits  that  re- 
lations with  him  bring  to  the  country.  In 
excuse  of  this  there  is  certainly  much  in  the 
grand  material  extent  of  the  country  that  fate 
destined,  for  the  Spanish  race  in  America. 
Where  was  ever  a  more  magnificent  Empire 
than  that  which  Columbus  discovered  to  the 
monarchies  of  Spain.  The  dominions  which 
tho  Roman  eagles  ruled  of  the  then  known 
world  were  small  in  comparison  to  it.  Extend- 
ing from  the  southern  liorders  of  the  United 
States,  (then  a  small  power)  to  the  Straits  of 
Magellan,  the  firmanent  that  stretched  over 
nearly  this  half  of  the  habitable  globe  spread 
out  its  Hublimc  canopy  from  the  regions  about 
tho  (Treat  bear,  far  beyond  the  foot  of  the 
southom  cross.  No  wouder,  we  say,  that  tij6 
ixople  of  these  oountrics  felt  then  n  pride  in 
the  greatness  of  the  mother  countrj-  in  spite  of 
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the  rigid  rule  to  which  it  subjected  its  Ameri- 
can-bom subjects.  But  inasmuch  as  a  nation's 
greatness  can  neither  be  secured  nor  advanced 
by  mere  contemplation  of  what  it  has  been,  it 
is  a  hopeful  symptom  when  any  nation,  betaking 
itself  to  action,  lays  aside  the  narrow  prejudi- 
ces of  race,  and  resolves  like  Japan,  to  start  in 
those  paths  which  distinguished  a  progressive 
from  a  stagnant  nationality. — Panama  Herald. 


A  Reform  in  Rail-way  Management, 
sible  Cheap  Transit. 


Pos- 


TVc  are  tolj  in  the  last  annual  report  of  the 
Bureau  of  Agriculture  that  a  large  proportion  of 
the  flu.x  fibre  grown  in  the  West  is  thrown  to 
the  manure  heap,  and  the  census  report  instances 
as  "  notorious  facts  "  that  "nhen  corn  is  selling 
for  90  cents  in  New  England,  it  is  burned  for 
fuel  in  Iowa  ;  when  wheat  is  selling  for  $1.35  in 
New  York,  it  is  only  worth  4.i  cents  in  Minnesota ; 
and  when  beef  brings  §7  a  hundred  on  the  hoof  in 
the  East,  cattle  are  slaughtered  lor  their  hides  in 
Texas."  Multitudes  of  such  facts  might  be  cited, 
but  they  only  show  what  common  sense  sufficient- 
tly  indicates,  that  unless  the  interior  States  of  the 
West  can  obtain  an  outlet  for  their  produce,  their 
property  is  valueless  and  labor  thrown  away, 
save  in  so  far  as  they  suffice  for  subsistence. 
These  States  contain  some  of  the  finest  land  and 
the  most  promising  districts  in  the  country,  but 
their  wealth  of  resources  and  excellence  must  re- 
main latent  qualities  until  they  are  furnished  with 
cheap  transit  to  good  markets.  Locally  and  na- 
tionally, therefore,  the  question  of  cheap  transit 
is  one  of  prime  importance.  Of  the  solutions 
suggested,  one  seems  to  deserve  special  attention 
for  the  many  indirect  advantages  it  also  promises 
to  confer;  and  the  following  particulars  in  refer- 
ence to  railways,  obtained  from  official  and  other 
trustworthy  sources  not  generally  accessible,  may 
help  to  promote  the  formation  of  intelligent  opin- 
ions on  the  subject. 

A    PLAN     PROPOSED. 

The  solution  referred  to  is  that  which  proposes 
that  the  railways,  like  the  postoffice,  should  be 
managed  as  a  national  institution,  and  on  the 
same  plan  which  in  postoffice  economy  has  been 
found  to  be  so  eminently  successful  and  satisfac- 
tory. At  present,  in  Britain  more  than  here,  the 
railways  are  practically  carriers  of  parcels  under 
two  pounds  weight  at  a  single  rate  for  all  dis- 
tances ;  and  it  is  proposed  that,  commencing  on 
their  own  account  where  they  leave  off  on  gov- 
ernnjcnt  account,  the  railways  should  carry  par- 
cels up  to  one  thousand  pounds,  and  also  the 
freight,  tonnage  and  passengers  on  the  same  plan 
as  adopted  by  the  postofSce.  There  is  no  magic 
in  two  pound.-!,  and,  it  is  urged,  there  is  no  good 
ground  for  supposing  the  plan  would  not  be  as 
successful  and  satisfactory  applied  to  weights 
above  two  pounds  as  it  is  proved  to  be  applied  to 
weights  under  that  amount. 

KAILWAY     FREIGHTS     AND     FAKKS 
COCNTRIES. 

In  round  numbers  our  railways  extend  to  60,- 
000  miles,  have  cost  3,00  )  millions  of  dollars, 
and  earn  4.10  millions  annually,  or  S7,500  per 
mile.  Of  this  sum  two-thirds  accrue  from  frei"ht, 
at  different  rates  for  si.x  classes  of  goods,  rant'! 
ing  from  1  to  5  cents  per  ton  per  mile,  and  aver- 
aging two  dollars  a  ton  for  all  distances.  The 
other  third  is  raised  from  passenger  fitre  and 
other  sources,  the  passengers  paying,  on  an  aver- 
age, 3  cents  per  mile,  and  the  whole  receipts 
amounting  to  70  cents  per  passenger.  So  that 
one  with  Hnother  each  passenger  travels  23  miles. 

Britain  has  only  15,000  miles  of  railway,  hut 
each  of  these  coat  as  much  as  tour  of  ours.  The 
earnings  are  250  millions,  or  816,000  per  mile. 
These  earnings  are  made  by  first,  second  and 
third-class  passenger  rates,  the  third-class  rate 
being  rt-stricted  by  law  to  one  penny  per  mile, 
ami  the  receipts  for  each  class  averaging  respect! 
ively  «5,  37  and  20  cents  per  passenger,  equiva- 
lent to  31  cents  for  each  of  all  the  passeugcrs 
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carried.  This  is  less  than  half  our  charge.  The 
freight  charge  is  less  than  half  onrs,  being  only 
80  cents  per  ton.  The  coal  freight  is  only  40 
cents  per  ton  on  an  average,  against  our  charge 
of  $1  to  -Sl.oO. 

Prussia  h:is  6,747  miles  of  railway,  at  an  ex- 
penditure of  S"5  millions,  and  earning  81  millions 
annually,  or  $12,000  per  mile.  The  fares  aver- 
age 35  cents  for  each  passenger,  and  the  freight 
SI   per  ton. 

Wurtcmburg  has  666  miles,  at  an  expenditure 
of  61  millions,  and  earning  $7,800  per  mile  by  an 
average  rate  of  24  cents  for  each  passenger,  and 
$1.90  for  each  ton  of  freight. 

Russia  has  5,136  miles  of  railway,  at  a  cost  of 
500  millions,  earning  $14,080  per  mile.  On  an 
average  each  passenger  travels  93  miles  for  SI  .50, 
and  each  ton  of  goods  is  carried  197  miles  for  $3. 
Belgium  has  536  miles  of  State  railways  at  a 
cost  of  50  millions,  earning  8J-  millions  annually, 
or  $15,780  per  mile.  The  fares  average  23  cents 
per  passenger,  and  the  freight  S2  cents  per  ton. 
It  has  also  1,214  miles  of  private  railways,  but  of 
these  the  official  statement  gives  no  particulars. 
In  everything  the  State  railways  compare  favor- 
ably with  those  of  other  countries,  in  the  hands 
of  companies.  In  Prussia  half  the  railways  are 
in  the  hands  of  the  government,  but  there  the 
management  has  nothing  to  boast  of,  whether  as 
compared  with  the  adjoining  lines  or  with  rail- 
ways elsewhere. 

The  following  tabulation  in  reference  to  coun- 
tries and  to  some  of  our  own  States,  shows  at  a 
glance  what  a  comparatively  low  rate  of  fare  and 
freight  for  all  distances,  like  the  postage  rate, 
would  suffice  to  raise  a  revenue  equal  to  that 
accruing  from  the  present  mileage  rates  : 


O.NE    RATE    FOR    ALL    DISTANCES, 

Freight   per 
Passengers.  ICO  tb. 

Belgium 23  cts.  1  0-10  cts. 

Wurteraburg 2-t  *'  8  cts. 

Gre.at  Britain 31  "  4  " 

Massacliusetts 33  '*  7  •« 

Prussia 35  "  5" 

Rhode  Island 5.5  "  7" 

Pennsylvania 58  '*  6" 

Connecticut  60  "  9" 

Uaittd  States .•...-..70  "  10" 

New  York 127  "  13" 

Minufcsota 1-15  "  10" 

Russia 150  "  15" 

The  above  figures  show  that  in  the  kingdom  of 
Belgium    a  23  cent  passenger  rate  and    2  cent 
freight  rate  for  all  distances,  similar   to  postage 
rates,  would  be  more  than  sufficient  to  earn   the 
j!l5,000  per  mile  annually,  which  is  now  raised 
from  mileage  rates.     But  32  cents  per  ton  for  all 
distances  would  be  unreasonably  low  ;  suppose  it 
made  50  and   the  pa.ssenger  rate  12   ceuts.      It 
will  be  admitted    that  the  privilege  of  sendin" 
goods  to  any  part  of  a  kingdom  for  50  cents   per 
ton,  and  of  passengers  being  able  to  go  to  any 
point  in  their  country  for  12  cents,  would  be  such 
a  boon  as  no  nation  possesses.     Yet  by  adoptino- 
these  rates  for  all  distances,  government  would 
actually  increase  present  receipts  by  more  than  a 
million  of  dollars.     In    Massachusetts  a  25  cent 
passenger  and    15  cent  freight  rate,  for  all  dis- 
tances, would  suffice  to  raise  an  amount  equal  to 
the  present  earnings  of  the  railways  in  this  State, 
and  as  the  15  cents,  under  a  proper  classification 
of  goods,  would  be  broken  up  into  rates  from  10 
to  50,  it  seems  as  if  Massachusetts  might   adopt 
such  a  change  with  every  prospect  of  advantage. 
Its    passengers  number    30,000,000,   its    freight 
nearly  8,00o,000  of  tons,  and  its  receipts  21  mil- 
lions of  dollars.     Accepting  the  above  figures  as 
correct,  and  looking  to    the  success  of  the    one 
rate  for  all  distances  in  the  postofficcs  of  nations, 
with  the  great  increase  of   business  its  adopliim 
has  occasioned,  a  uniform  rate  of  ten  to  25  cents 
for  passengers,  and  10  to  50  for  goods,  according 
to   a  judicious    classification,    would    very   soon 
double  the  present  railway  receipts  in  continental 
Europe.     Britain,  by  adopting  a  uniform   rate  of 
6  pence,  1  shilling  and  2  shillings — equivalent  to 
12j,  25  and  50  cents  here — for  her  third,  second 
and  first-cl.ass  fares  for  all  distiinces,  with  a  dol- 
lar per  ton  of  freif;hl,  would  make  up  the  present 
amount  of  her  railway  receipts,  even  without  an 
increase  of  traffic,     the  goods,  however,  requir- 


ing the  lowest  possible  fi-eights  could  stand  50 
cents  to  a  dollar,  while  other  goods  charged  here 
2  to  8  cents  a  mile,  would  be  cheaply  carried  at 
25  cents  per  hundred  pounds  for  any  distance, 
and  at  these  rates  the  receipts  would  be  very 
largely  increased  ;  every  cent  of  freight  per  hun- 
dreil  pounds  amounting  to  20  millions  of  dollars 
in  the  earnings.  But  with  12  to  .50  cents  for  all 
distances,  tliere  would  not  be  a  tradesman  or 
business  man  who  would  not  go  to  London  once 
a  year,  while  the  other  large  cities  would  also  be 
thronged  with  visitors,  and  the  traffic  in  a  very 
short  time  would  probably  be  doubled  and  the  re- 
ceipts largely  increased,  though  not  proportion- 
ably  so,  as  the  distances  traveled  by  each  would 
be  increased. 

To  carry  out  such  a  plan  here,  it  is,  as  has  al- 
ready been  stated,  alleged  that  the  railways  have 
only  to  extend  their  postoffice  practice  to  their 
work  on  their  own  account.  The  English  carry 
130  millions  of  parcels  annually  of  less  than  2 
pounds  weight.  We  should  carry  as  many  at 
least  and  four  times  that  number  above  2  and 
under  1,000  pounds.  These,  at  rates  varying 
from  10  cents  to  a  dollar  and  averaging  possibly 
40  to  50  cents,  would  bring  in  200  to  250  millions 
of  dollars.  100  million  passengers,  our  present 
number,  at  12,  25  and  50  cents,  limiting  the  12 
under  3  miles  and  the  26  to  under  10,  and  charg- 
ing 1  dollar  for  all  distances  over  100  miles, 
would  produce  40  millions,  while  our  100  million 
tons  of  freight,  at  1  to  5  dollars  a  ton  tor  all  dis- 
tances, would  bring  in  as  much  as  at  (iresent, 
namely,  250  millions.  Adding  50  millions  for 
livestock  and  miscellaneous  receipts,  the  total  in- 
come could  easily  thus  be  made  up  to  550  mil- 
lions, or  100  millions  in  excess  of  present  earn- 
ings. Taking  into  account,  however,  the  increase 
of  pas'iengers  and  tonnage  sure  to  follow  from 
the  adoption  of  such  a  plan,  a  much  greater  in- 
crease might  be  expected. 

INCREASE    OF    BtlSINESS. 

These  figures  may  be  an  over-estimate  or  not, 
but  this,  at  least,  is  certain,  that  under  this  sys- 
tem a  very  large   increase  of  receipts  would  be 
possible,  such  as  under  the  present  system  would 
not  be  possible.     Every  increase  to  present  rates 
leaves  more  produce    unutilized  in  the  West,  and 
generally  deci-eases  traffic.     An  increase  of  1  cent 
or  10  cents  to  the  price  of  a  ticket  which  is  to 
carry  its  holder  to  Washington  or  San  Francisco, 
would   never  be   thought  of,   neither   would    10 
cents  addition  to    the  freights  for  live  stock  or 
goods,  amounting  to  a  dollar  on  10  head  of  cattle 
from  Texas   to  Xew  York,  or  10    tons  of  goods 
from  New  York  to  Texas.     Yet  such  insignificant 
additions  would  be  worth  to   the   railways   from 
20  to  50  millions  of  dollars.     It  is   thus  claimed 
that  by   careful    and   judicious  classification   of 
goods,  by  a  well  organized  parcel-carrying  plan, 
and  by  a  uniform  ticket  commencing  at  10  cents 
and  not  exceeding  $1  or  $2  for  all  distances  for 
passengers,  our  railways  can  be  so  managed  as  to 
.accommodate    every    industry    and    commodity 
that  requires  them,  with  low  rates,  and  immense- 
ly increase  the  business,  energy  and  enterprise  (f 
the   nation,  by  enabling  all  who  have   brains  or 
hands  to  go  with  facility  to  where  they  are  need- 
ed, and  those  who   have  goods   to  send  or  take 
them  to  wherever  they  will  bring  the  best  prices. 
Many  would  visit    New  York  to   sec  its  wonders 
and   reati  its  ailvantages,   for   one  that  does   so 
now.     With  other   large  cities   it  would  be  the 
same.     Prices  w-ould  be  equalized  over  the  whole 
continent,  lowered  where   they  are  high,   raised 
where    they  are  low,  thus  benefiting  those  who 
most    need    benefiting,   in  essential  particulars, 
drain  would    no   longer  be  burned  in   the  West, 
when  little   mouths  needed  bread    in   New  York, 
nor  flax  be  thrown  to  the  manure  heap,  when   a 
dnilar  per  ton  would  lake  it  to  the  East  where  it 
would  realize  good    prices.     Coal   would  be  no 
more  at  famine  prices  anyw-hcro,  as  fifty  cents  to 
a  dollar  per  ton  would  bring  it  from  all  or  any  of 
our  excellent  coal  fields.     Its  carriage  now,  from 
Pennsylvania,  costs  S1.35  to  $1,50. 

COXSOLinATION. 

It    is  not   desirable   to   throw  on  government 
work  which  the  people  can  do  better  for   them- 
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selves,  ami  it  would  not  be  necessary  that  in 
this  mattLT  the  i-ailways  should  be  transferred 
to  goveiiiiiicnt.  Local  management  is  likely  to 
be  the  best,  and  it  would  not  be  difficult  to  ar- 
range a  division  of  gross  receipts  in  such  a  man- 
ner as  to  stipulate  and  reward  economy  and  effi- 
ciency, and  do  substantial  justice  to  each  line. 
The  whole  railway  interest,  following  the  example 
of  the  Status,  united  and  forming  one  general 
directory,  with  powers  yielded  to  it,  for  the  inter- 
ests of  the  whole,  would  be  able  to  push  the  for- 
mation of  new  lines  wherever  needed,  and  prevent 
their  formation  where  not  needed,  and  there  is 
nothing  which  would  tend  more  to  increase  the 
prosperity  of  the  country  and  bring  our  many  rich 
waste  places  in  to  contribute  their  share  to  our 
wealth  and  well  doing. 

Whether  all  that  is  thus  put  forward  in  favor 
of  this  plan  be  warranted  or  not,  their  can  be  no 
doubt  that  the  necessity  for  cheap  transit  is 
great,  and  that  such  a  case  as  has  been  made  out 
for  this  plan  being  adapted  not  only  to  give  that 
cheap  transit,  but  also  greatly  to  add  to  the  re- 
ceipts of  the  lines,  and  thus  increase  the  profits 
of  shareholders  without  pressing  with  felt  incon- 
venience on  any  interest,  that  its  claims  deserve 
a  thorough  examination.  With  the  view  of  aid- 
ing inquiry  the  following  particulars  are  added  in 
reference  to  a  number  of  our  lines,  located  in  va- 
rious districts,  as  to  the  distance  which  each  pas- 
senger travels  on  the  line,  and  his  fare,  and 
as  to  the  distance  which  each  ton  of  goods  on 
an  average  is  carried,  and  at  what  cost.  In 
New  York  State  each  passenger  travels  on  an 
average  37  miles,  and  each  ton  of  freight  is 
carried  129  miles. 

Passengers.  Frieght. 

Miles  traveled        Miles  each  ton 

Railways.  byeach.    Cost,    iscarricd.    Cost. 

Boston  and  Maine U  2.")  38  $160 

Boston  and  Providence  11  28  30  1  07 

Boston  and  Albiinv 20  68  100  2  16 

Now  York  and  Harlfm . .  11  CO  57  3  70 

New    York,   Providence 

and  Boston 70  ..  110 

Pcnnsvlvania  and  New 

Yo'rk 88  ..  40 

Pennsylvania   and  New 

Y'ork,  coal ..  ..  150 

New  York  Central 4b  89         200  3 .50 

Erie 40  06         187  2  53 

Atlantic  &  Great  "West- 
ern    4G        1  20  118  1  50 

Pittsburg.   Fort    Wayne 

and  Chicago 45        1  23  190  2  80 

Chicago,  liiirlington  and 

Quincy 41         125  150  3  60 

Pittsburg,  Cincinnati  & 

St.  Louis 1  40  ..  2  00 

Central  Iowa 170  ..  2  30 

Chicago.     Kock     Island 

and  Pacifte 63        2  .TO  166  438 

Union  Pacitti- 500      24  00        2-7  c'ts  per  mile 

lohlgh  Valley ..  35  70 

Lehigh  Valley,  coal 60  1  25 

New  York  Eveninr)  Post. 


Railwray  Dots. 

The  Brownsville,  Neb.,  and  Fort  Kerny  road 
will  soon  reach  Tecumseh. 

The  track  of  the  Xorlhern  Pacific  railroad  is 
laid  about  80  miles  west  of  Ued  river. 

The  Northern  Pacific  railroad  has  reduced  the 
freight  on  lumber  from  St.  Paul  to  Morebead  to 
$52  a  ear  load  to  actual  settlers. 

The  UaUivia  branch  of  the  Chicago  and  Xorth- 
western  road  is  rapidly  nearing  tluit  ]H)int  with 
a  prospect  of  pushing  on  to  Aurora  by  De- 
cern V>er. 

The  Central  Wisconsin  road  is  completed  to 
White  river,  five  miles  from  Ashland,  and  the 
cars  are  running  thereon,  and  Dtill  the  work  is 
progressing. 

The  Burlington  and  Missouri  road  in  Nebraska 
is  bridging  the  Platte  river  lictwcen  Omaha  and 
Lincoln,  al  a  point  wlicre  fi>r  two  years  railroad 
pa.-iscngers  have  been  dumped  out  and  ferried 
over. 

The  Cairo  and  Vinccnnes  railroad  has  been 
complete"!  to  the  north  line  of  While  county, 
Mnrylanil,  and  the  Hupervisors  of  that  county  have 
orilered  ihc  iiMUc  of  $,')U,UUO  bonds  subscribed  to 
that  line. 

A  delegation  from  River  Falls]  and  Hudson, 


Wis.,  have  met  the  officers  of  the  Milwaukee  and 
St.  Paul  company,  in  reference  to  building  a  road 
between  these  two  towns.  The  company  will 
have  a  survey  made  at  once. 

Walla  Walla  papers  says  the  Walla  Walla  and 
Columbia  River  Railroad' will  not  be  completed 
this  Fall,  but  everything  will  be  put  in  readiness 
to  finish  the  road  early  in  the  Spring. 

The  Grand  Rapids,  Newago  and  Lake  Shore 
tract  has  been  laid  to  a  point  three  miles  li'om 
Newago,  and  about  30  miles  from  Grand  Rapids. 
Trains  will  begin  running  at  once. 

The  Northern  Central  Road  is  completed  to 
Eaton  Rapids,  and  trains  will  begin  running 
shortly.  Eaton  Rapids  is  on  the  Grand  River 
Valley  Division  of  the  Michigan  Central,  24  miles 
from  Jackson. 

The  Arkansas  Central  Road  is  completed  to  a 
point  on  White  river,  and  about  4U  miles  from 
Helena.  It  was  expected  that  the  track-layers 
will  reach  Clarendon  in  about  ten  days.  Some 
delay  has  been  caused  by  the  non-arrival  of  iron 
at  the  time  promised. 

The  Memphis  Levee  Railroad  trestlework  and 
ferry-landing  are  now  being  constructed  at  Mem- 
phis, by  which  cars  can  be  run  down  to  the  river 
and  ferried  across  to  the  landing  of  the  Memphis 
and  Little  Rock  road,  at  Hopefield,  on  the  Ar- 
kansas side  of  the  river. 

Articles  of  association  of  the  Indianapolis, 
Delphi  and  Chicago  railway  were  lately  filed  with 
the  Secretary  of  the  State  of  Indiana.  The  road 
is  to  pass  through  the  counties  of  Marrion,  Ham- 
ilton, Boone,  Clinton,  Carroll,  White,  Jasper,  and 
probably  Newton  and   Lake. 

The  Atchinson  and  Nebraska  road,  says  the 
Kansas  City  Times,  is  Hti  miles  long,  opening 
thousand  of  acres  of  the  best  farming  land  in  the 
State  yet  uncultivated.  The  road  is  in  excellent 
condition,  the  rolling  stock  and  equipage  first- 
class,  ami  is  destined  soon  to  be  an  important 
line. 

The  arr.ingeraents  for  connecting  between  the 
Peninsular  railway  and  the  Pittsburg,  Fort  Wayne 
and  Chicago  line,  is  that  the  connection  shall  be 
effected  at  Valparaiso.  Ind.  The  Peninsular  is 
being  pushed  forward  with  great  rapidity,  and 
through  cammunication  with  Chicago  will  soon 
be  brought  about. 

The  Monteclair  road  across  the  meadows  from 
Kearny  to  the  Junction  with  the  Midland  Road 
at  Bergen,  New  Jersey,  is  making  considerable 
progress.  The  bridge  over  the  Hackensack  is 
nearly  completed,  and  piles  are  being  driven  for 
the  trestle  work  near  the  junction. 

The  Chillicothe  and  Brunswick  Road  was  sold 
at  auction  in  St.  Louis,  September  14lh,  under 
the  second  mortgage  of  $50,000.  The  road  was 
sold  for  510,000,  and  the  purchase  money  paid  to 
Jamcrson,  Cotting  &  Co.,  of  New  York,  for  the  St 
Louis,  Kansas  City  and  Northern  Railway  Com 
pany. 

The  contract  for  the  entire  constrviction  of  the 
Bufl'alo  (N.  Y.)  and  Jamestown  Koad  is  ready  for 
the  rolling  stock,  from  Bufl'iilo  to  the  State  line,  a 
distance  of  eighty-eight  miles  (bridge  all  iron), 
was  let  August  15th,  and  the  work  coumieneed 
August  26th.  The  road  is  intended  to  extend  to 
Titusville,  Pa. 

The  Canada,  Michigan  and  Chicago  Company 
proposes  to  construct  a  railroad  from  St.  Clair, 
iMichigan,  westward  through  Ridgeway  ami 
Holly  to  Lansing,  110  miles,  on  almost  identically 
the  line  of  the  projected  Michigan  Midland, 
which,  however,  may  perhaps  have  combined 
with  the  former  company  very  lately. 

Measures  are  being  taken  by  the  stockholders 
of  the  Detroit,  Lansing  and  Lake  Michigan,  and 
the  Ionia,  Stanton  and  Northern  Companies,  to 
consolidate  the  two,  the  latter  to  be  called  the 
Stanton  Division  of  the  Detroit,  Lansing  and 
Lake  Michigan  Koad.  The  work  is  progressing 
on  the  Stanton   Koad  with  great  lapidity. 

St.incoko's  C.\u.  —  Leland  Stanford's  private 
car  has  externally  the  same  appearance  as  the 
Central  coaches,  but  the  inshle  is  neatly  arranged, 
and  compUtcly  furnished  niih  all  the  hotel  ac- 
cnmmoihitiona  for  eleven  persons.  On  the  siilea 
of  the  ear  an'  two  line  sketches,  one  of  Yoseuiile 
and  the  othcr/of  Lower  Lake. 


The  Elizabethtown  and  Paducah  bridge  over 
the  Tennessee  having  been  completed,  trains 
now  run  through  between  Elizabethtown  and 
Paducah,  185  miles.  The  road  may  be  said 
hardly  to  liave  any  competition,  there  being  no 
other  east-and  west  railroad  for  from  40  to  80 
miles  on  the  south,  and  from  50  to  100  miles 
on  the  north,  the  true  competitor  in  the  lat- 
ter direction  being  the  Ohio  river,  from  which 
it  is  distant  an  average  distance  of  about  40 
miles. 

They  tell  a  hard  story  of  a  newly  married 
brakenian  upon  one  of  the  Western  roads.  While 
with  his  bride,  in  Cincinnatti,  a  few  nights  since, 
he  dreamed  that  his  train  was  in  imminent 
danger.  With  the  strength  of  desperation,  he 
gripped  the  brake  and  turned  it  down.  There 
was  a  yell  of  pain,  and  he  awoke  to  find  him- 
self sitting  up  in  bed  and  holding  his  young 
wife  by  the  ears,  having  almost  twisted  off  her 
head. 

The  President,  Attorney  and  Chief  Engineer  of 
the  New  York,  West  Shore  and  Chicago  Com- 
pany held  a  conference  with  a  Committee  of  Citi- 
zens of  Rochester,  September  12th.  The  business 
of  the  conference  was  in  relation  to  the  location 
of  the  road.  The  line  as  laid  out  will  pass  to  the 
south  of  Rochester,  but  the  company  are  willing 
to  deflect  the  route  on  certain  conditions  which 
were  rather  intimated  than  expressly  stated. 
They  ask  the  right  of  way  through  the  city, 
grounds  for  a  depot,  and  a  simi  of  money  equal 
to  the  cost  of  the  extension  of  the  road  required 
by  the  deflection.  The  extension  is  but  six  miles, 
and  the  sum  asked  is  $600,000. 

The  long  contemplated  road  between  Connells- 
villeand  Wheeling,  Va.,  has  been  put  under  con- 
tract. It  had  been  generally  considered  that  the 
proposed  construction  of  an  air  line  road  from 
Pittsburg  to  Chicago  would  so  far  give  the  Pitts- 
burg, Washington  and  Baltimore  Company  a 
route  west  that  the  project  of  finishing  the  old 
Hempfield  road  would  be  abandoned.  The  fact 
that  the  contracts  are  given  out,  shows  that  such 
is  not  the  case.  The  great  increase  of  freight 
traffic  on  the  Baltimore  and  Ohio  road,  and  the 
unexpected  delay  experienced  in  obtaining  the 
right  of  way  for  the  Chicago  line,  have  impelled 
the  immediate  construction  of  this  communiciting 
link  between  the  main  stem  at  Wliceling  and  the 
Connellsville  line  east,  so  that  the  Baltimore  and 
Ohio  road  may  be  relieved  of  the  pressure  upon 
its  carrying  capacity. 

The  Prussian  Railways,  in  1870,  paid  on  an  av- 
erage a  dividend  of  3. 13  per  cent,  on  the  employed 
capital.  The  dividends  vai-ied  according  to  the 
importance  of  the  lines.  Thus,  out  of  forty-six 
lines,  the  Upper  Silesian  lines  paid  eighteen  per 
cent.,  seven  other  lines  paid  ten  ])er  cent.,  twen- 
ty-six lines  paid  six  per  cent.,  and  only  twelve 
lines  paid  under  five  per  cent.  On  March  1st, 
1872,  there  were  7,960  English  miles  of  railroad 
in  operation  in  Prussia,  against  7,331  miles  in 
operation  on  March  1st,  1871.  The  average 
monthly  income  per  English  mile  in  March,  1872, 
WHS  Sl',005,  against  $1,056  in  1870,  and  ^1,009 
in  1869. 

The  Elizabeth  (N.J.)  Journal  says:  "Hon. 
Asa  Packer's  railroad  will  run  almost  parallel 
with  the  Central  and  Easton  ten  miles.  In  some 
places  it  will  be  seen  so  near  that  a  stone  can  be 
tossed  from  one  road  to  the  other.  A  force  of 
120  men  is  at  work  tunneling  the  Musconetcong 
mountains  on  cither  side  of  the  mountain;  tho 
same  number  of  fresh  hands  is  put  on  at  night. 
The  tuimcl  will  be  seven-eights  of  a  mile  long. 
We  learn  that  Mr.  Packer  is  present  almost  every 
day,  his  chief  contractor  being  Charles  McKad- 
deii.  All  along  the  read,  including  Bound  Brook, 
where  it  turns  to  go  to  Amboy,  tho  greatest 
activity  prevails." 

PioniK  A.vn  Bn.LmNviLLK  Railiioak.  —  We 
learn  by  telegraph  from  Salt  Lake  that  the  rails 
and  other  nniterial  for  this  road  will  be  shipped 
immediately.  This  road  will  prove  of  great  ad- 
vantage to  this  camp  at  once,  and  in  the  not 
remote  future  it  will  unite  wiih  the  I'tah  South- 
ern, and  so  place  our  city  in  railroad  comniuiii- 
eation  with  all  parts  of  the  country  cast  uud 
west. — J'ioche  Record. 
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LIFE  INSURANCE  COMPANY, 

OF  RICHMOJ^B,  VIRGIJv'lA,  for  the  year  ending  Decernber  Slst,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources .  94,925   28 

Total  Income $1,243,179  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  ,61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402   26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081   25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312-653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49.157  58 

Total  Assets $1,738,302  42 

LIABILITIES. 

T/)tal  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks ■ .  ■  $1,434,402  71 

Losses  reported,  but  not  due 77,Soo  00 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,59s  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  Avhich  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
00th  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over $13,000,000.00 

Paid  to  Policy-holders  for    Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the, management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  an}'  other  com- 
pany or  agency  represented  in  California. 


The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


*  ^»m   * 


Active  Agents    wanted    iti    every    city    and    town  on    the    Pacific    Coast.     Call    on    or    address 

H.  H.  JOHNSTON  &  CO. 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 
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The  Insurance  and  ITIining  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers.— 77/^  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements jnust  be  handed  in  by  tlie 
10th,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration   of  subscription    only 

WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la-.v  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send yotir 

favors  early  in  the  ?nonth.  All  communi- 
cations must  be  accompattied  with  a  res- 
poiisible  name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  tmist  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Cold  Coin.  Special  and 
liberal  arrangements  ?iiade  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 

Whole  Page j!400.  per  annum. 

Half        "     250.  " 

Quarter"      150.  "  " 

Whole  Column 175.  "  " 

Half          "       125.  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
ion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

E.tccpt  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Epwards, 

EdUors  and  Puhlinhtn. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET    ASSETS    OVER,   -    36,000,000. 
Charles  H,  Peck,  Pies't.     Wm.  T,  Selby,  Vice-Pres't. 

R.  A.  DIVER,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN    FRANCISCO. 

N.  B.— A.  feiv  First-class  Solicitors   ITantetl. 


N  O  T I  C  B . —Splendid  chance  for  In- 
surance Agents,  or  wishing  go 
into  the  business,  we  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREI  ER  &  HOWELL, 

CTk^i:  -AL  acents 

Pacific  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  CaL 

OTTO    GREENHOOD, 

Gsnsral  Insurance  Agsnt, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


■WM.    FISKEIi, 

Manager  San  Francisco  Agency, 

Facile  llttal  Lite  lis,  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 
Office,   137    Montgomery   Street. 

Canvassers  waniod  for  the  city.      Liberal 
t«rmH  made. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    MTTD  GE, 

Broadway,  bet.  11th  and  12th  Sta. 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 

CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDART,  Agent, 

319  CA-LIFORKTIA.  STREET, 

SAN  FR.4NCISC0. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

SntiscriW  Capital $10,000,000 

Accnmlated  Mils,  (upwards  of)   .      •      6.750,000 
Annpal  Fire  Premiunis,  (less  re-lasuraice) .      1,180,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT. 

No.  319  California  Street, 

8AX  FRANCISCO.  8-!m 
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SAN  FRANCISCO 
Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

ir?TSK    FIRE. 
XlJj         G.  C.  UoAitnMAS.  Miinnper, 

II  Mercliauts' Exchange. 


-pKITISH  AND   FOKKIGX— 5I.\KIXE. 
.O    Bai.fuuh,  Guthrie  »V  Co..  ll:iiiHgeis, 

3US  Saiisuiu  street. 

CHINA  AND  JAPA.V— MAIUNE. 
W.  H.  KosTKii,  .Mnn:i;.'i-r. 

:ilU  Battery  street. 


T^KANSATLANTIC— FIRE. 
SlAKct'3  i  Co.,  .Agentn. 


3i(5  tiuiisome  street 


UNDERWRITEHS'   AGENCY— FIRE. 
W.  J.  SroODART,  Maii;iRi-r, 

31U  Califuriiia  street. 


CHINA    TR.\DERS— MARINE. 
WiLi-iA.Ms,  Ulanchaku  &  Co.,  Manager?, 
■JI8  Calit'oruiu  ttreet. 


c 


HINESE— MARINE. 

W.  N.  U1..M.STED,  Mnnaprer, 

:iU(i  Califurnia  street. 


COMMERCIAL    rXION— FIRE. 
G.  O  Haka  Taaffk,  Maniitfer, 

'AM  Culiloniia  street. 


HAMBURG-RREMKX— FIRE. 
MoKRis,  Si'EYJMi  *Si  Co.,  .Managers. 


13  Merchants'  Exchange. 


HARTFORD   FIRE. 
A.  P.  Fli.st,  Mannper, 


313  California  street. 


H 


UTCHINSON,  MANN  A-  SMITH'S 
Iksuhaxce  Ar.K.-iCv. 

314  California  street. 


TMPERIAL  FIRE.  , 

J.  Fai.k.n'lk,  liKLL  ii.  CO..  Slanagers, 

■130  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—  FIRE.         \V.  H.  JoH.NSTOs.  Manager, 

■liU  Caliloruia  street. 

LORILLARD— FIRE. 
\V.  N.  Olm.«tei>,  Agent, 

30G  California  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &,  Co.,  Agi'hlK. 

31S  California  street. 


-VTORTH    BRITISH    AND    MERCANTILE 
l\      FIKE.         R.  H.  Maoiil.  Mhini 
■l-'l  Calito 

-lyORTHERN— FIRE   AND    LIFE. 


\V.  Lank  Uuukku,  .Man.igi-r, 

3111  California  street. 


PACIFIC  INSURANCE   AGENCY, 
JoSATHA.N  Hunt,  Maim;.'er, 


313  California  street. 


■pHENIX  OF  BROOKLYN— FIRE. 


R.  O.    LovKTT,  vV(jeut. 


PBCENIX    AND    HOME— FIRE. 
K.  11.  MniiLL,  .Manager, 


VH  Culifoniin  street. 


T~)OYAL-FIRE. 
\  Chavnckt  II  Co.,  MnniiKprii, 


IKMi  California  street. 


S' 


COmsn   COMMERCIAL— FIRE. 

MacKakLane,  IA.aiii  iV  Co..  .Managers, 

30^  Culiloruis  ttrecl. 


YANG-TZE— M  ARI N  E. 
Maco.ndray  iS(  Co.,  Managers, 

^OG  Sausome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE  AND  MARINE. 
Z.  ClloWKl.!.,  Secrelarv. 

31S  California  street. 


KNICKEKHOCKER, 
D.  No 


KCKoss.  Minnger, 

331  Montgomery  street. 


LIFE  ASSOCI.\TION   OF  AMERICA. 
\V.  J.  I'tTTiGUF.w,  Manager, 

■13:;  Moutgomtry  street. 


-\  TANHATTAN. 


La.nders  &  Co.,  M  vnagers, 

507  Moiiigomery  street. 


'■^o.m.mercial-fike  and  marine. 

^J  H.  G.  HoK.VKK,  Secretary, 

•135  California  street. 


FIREM.\NS  FUND— FIRE  AND  MARINE. 
Chaui.ks  II.  Bo.M),  Secretary, 
S.  \\ .  cor.  Culiloniia  and  Sausom  streets 


HOME  MUTUAL— FIRE  AND   MARINE. 
Chaules  E.  Stouy,  Secretary, 

15  Jlerclianis'  Exchange. 


M 


ERCHANT.S'    MUTUAL   MARINE. 
E.  W.  Bour.se,  Secret:trv, 

4Uli  California  street. 


•■TATE   INVESTMENT— FIRE    AND 
5     M.\RINE.    Chakle.'^  H.CusHi.sG,  Secretary, 
4Uy  California  street. 


UXION— FIRE   AND    .MARINE. 
Charles  D.  Haven,  Secretary, 

41tj  California  street. 


Eastern  Life  Companies. 


■TT'TNA. 
fVi        JIorse  i:  Perrlv,  JI 


inagers, 
."•04  Kearny  street. 


T~)ROOKLYN. 


A.  J.  Brya.\t  &  Co.,  Managers, 

•2W  Montgomery  street. 


CHARTER  OAK. 
Charles  H.  Dekiso.v,  Manager, 

331  Alontguaiery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Rouerts,  Manager, 


315  California  street. 


CONTINENTAL. 
U.  11.  Blake  it.  Co.,  Jfanagers, 

3u*  Montgouiery  street. 


TpQUITABLE 


Garland  it.  Moore.  Mnnngers, 

430  Muuigouiery  street 


G-t  ERMANIA. 
J  JULiDs  Jacobs.  Manager, 

•iVJ  California  street. 


G 


^  LOBE  MUTUAL. 

.Mtitvi.s  Tabob,  Manager. 

(1  .M*iiiigtiiuery  street. 


GUARDIAN    .MUTUXL. 
Jahss  Ii.  GarM9!<.  Manager, 

13  MercliantJi'  Exchanfie' 


■\  rUTUAL  BENEFIT. 


James  Mlnsell,  Manager. 

4"-'4  .Montgomery  street. 


MUTUAL  LIFE. 
A.  B.  FoRDES,  Manager, 


204  Montgomery  street. 


NATIONAL  LIFE. 
C.  I.  UuTCHi.Nsos,  Manager, 

314  California  street. 


lO-EW  ENGLAND   MUTU.iL. 

J_\  \V.  EvERSON,  Manager. 


Mi  Sansom  street. 


AT-EW  YORK    LIFE. 

X\  Cra.\e  ik  Hawes,  Managers, 


4'JG  Mouigomery  street. 


-V^ORTH   AMERICA. 

J_\  Watso.s  Webb.  Manager, 

30-J  Montgomery  street. 


ATORTHWESTEKN   MUTUAL. 
i.\  U.  F.  Shei'AUDSo.s.  .Manager, 

315  Montgomery  street. 


)H(ENIX   MUTUAL. 

E.  P.  Gray,  Manager, 

4:;;5  Kearny  street 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  .Manager, 


535  California  street. 


AINT  LOUIS   AIUTUAL. 

f  E.  A.  Diver,  .Manager, 

401  California  street. 


QECURITY  LIFE   AND    ANNUITY. 

O  ^-  \Y.  Woiii.sEy.  ALiiiau'er. 


418  California  street. 


t'RAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  .Magill,  iM-inaacr. 

4:.'!  C.iliforuia  street. 


TTNION  MUTUAL. 
Ij        H.   II.  .1..HVMOS  &  Co.,  M» 


linage  rs, 
S.  W.  cor.  Kearnr  and  California  street*. 


TT7ASHINGT0N— LIFK. 


Edwis  Lewis,  General  Agent, 

413  Kearny  street. 


WIDOW   AND   OKIMIAN    FUND. 
Clark  &,  Fux,  Managers, 


331  M"nigouiery  street. 


Home   Life   Insurance    Companies- 


CALIFORNIA   MUTUAL. 
JoH.N  Crockett,  Secretary, 

3'.'3  Caliloruia  (tract. 


JOHN  HANCOCK 
JI.     !•'.  W.  UorrMAN  Manager, 

4IU  Kcurny  street. 


)ACIFIC    MUTUAL. 

Wm.  Fuukl,  Manager, 

13;  Montgomery  street. 
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EDITORIALS. 


Mutual  Life  Insurance  Company. 

The  advocates  of  the  mutual  system  of  life 
inauranne,  thofie  who  believe  in  the  justness 
and  benevolence  of  that  system  and  its  ulti- 
mate triumphant  success  and  perraauency,  can 
find  no  better  or  more  powerful  argument  to 
sustain  tliem  in  their  position  than  that  which 
the  history  and  condition  of  the  ilutual  Life, 
of  New  York,  furnishes.  Organized  nearly 
thirty  years  ago,  it  has  grown  steadily  ever 
since,  and  now  occupies  the  position  of  the 
lending  life  insurnnce  compani/  of  the  world. 
It  stands  as  a  beacon  light,  whose  rays  reflect 
the  vitality  and  strength  of  the  system,  and  its 
growing  popidarity;  and  the  number  of  its 
policyholders,  and  the  enormous  amount  of  its 
annual  income  and  net  cash  assets  clearly 
demonstrate  the  fact  that  the  public  have  en- 
tire coniidence,  not  only  in  the  management  of 
the  company,  but  also  in  the  system  upon 
■which  its  business  is  based.  The  financial  ex- 
hibit which  it  makes  is  truly  wonderful.  The 
total  receipts  of  the  company,  from  organiza- 
tion to  January  ist,  1872,  amount  to  the  enorm- 
ous sura  of  $105,317,038,  of  which  amount 
over  $17,486,000  was  received  from  interest  and 
rents.  The  total  disbursements  up  to  that 
date  amount  to  $56,052,466,  of  which  amount 
S45>5tS,7S5  was  paid  to  and  for  policyholders — 
nearly  seventeen  .miIjUON  dollars  having  been 
paid  for  death  losses  alone,  and  over  TWEN'L'Y- 
8EVEN  MILLION  for  dividends  and  surrenders. 
The  total  paid  for  commissions,  salaries,  taxes, 
■printing,  advertising,  medical  examinations, 
etc.,  during  the  twenty-nine  years,  amounts  to 
only  a  little  over  ten  millions  and  a  half  of 
dollars,  or  about  ten  per  cent,  of  the  total  in- 
come. From  January  1st  to  October  1st,  of 
this  year,  the  company's  receipts  amount  to 
$11,113,662,  and  the  disbursements  to  and  for 
policyholders  amount  to  $5,011,008,  and  for  all 
other  purposes  to  $1,024,706,  leaving  net  gain 
in  assets  of  over  fire  million  doH/irs. 

The  total  ca.sh  assets  of  the  company  on  the 
first  day  of  October  of  this  year,  amounted  to 
the  enormous  sura  of  $56,880,713.  Of  this  vast 
sum  of  money,  over  forty-six.  millions  is  secured 
by  bond  and  mortgage  outsaX  estate;  $5,773,- 
108  is  in  U.  S.  bonds  and  New  York  State  and 
city  stocks  ;  real  estate  owned  by  the  company 
and  oa.sh  on  hand,  $2,431,190;  leaving  only 
$32,861  in  the  hands  of  agents.  No  company 
iu  the  world  can  make  a  better  exhibit  of  its 
investments,  and  upon  this  exhibit  alone,  must 
the  insured  rely  for  indemnity.  No  matter 
how  many  millions  a  company  ama-sses,  unless 
it  is  safely  invested,  there  can  l)e  no  security. 

The  company  has  in  force  77,265  policies,  in- 
suring $260,374,332.  This  is  a  large  showing, 
but  till,"  liability  tliereon  is  fully  provided  for. 
The  experience  of  the  coin]xiny  fi-om  the  be"in- 
ing,  hxs  been  exceedingly  favorable,  and  the 
management  shows  enti'rprise,  skill  and 
economy.  Its  funds  are  judiciously  invested 
at  a  fair  rate  of  interest,  and  its  v/orking  ex- 
penses arc  reduced  to  a  very  low  figure.  Its 
risks  have  evidently  been  selected  witli  great 
cautiou,  as  its  mortality  actually  experienced 
amounts  to  only  about  seventy-five  per  cent,  of 
that  predicted  by  the  American  Table.  On 
the  whole  the  exliiliit  is  one  of  which  both  offi- 
cers and  poliey-liolders  may  well  feel  ])ruiid, 
and  to  which  tlie  entire  ])rofcsaion  may  []oint 
as  prima  ficie  evidence  of  the  strength  and 
permanency  of  tin;  system,  and  its  great  bless- 
ings to  the  widow  and  orphan. 


{From  (he  Coast  Rrview  Extha,  Nov.  ISth.) 

The  Boston  Fire. 

On  Sunday,  October  8,  1871,  at  9.30  r.  M., 
the  great  fire  which  neai-ly  destroyed  Chicago 
began,  and  continued  with  terrible  fury 
throughout  all  the  next  day,  laying  waste  the 
business  center  of  one  of  the  most  populous 
and  enterprising  cities  in  America.  An  area 
of  three  miles  long  by  one  and  a  half  miles 
wide,  was  burned  over,  containing  2,370  acres, 
consuming  20,500  houses  and  $200,000,000 
worth  of  property.  By  this  great  conflagration 
110,000  people  were  rendered  homeless,  or 
nearly  one-third  of  its  entire  population.  The 
assessed  value  of  its  property  was  $270,000,000, 
being  but  $70,000,000  iu  excess  of  the  loss  sus- 
tained. Of  this  $200,000,000  destroyed  by  the 
fire,  abotit  $96,500,000  was  covered  by  insur- 
ance, of  which  about  $50,000,000  have  been 
paid.  This  was  considered  the  greatest  con- 
flagration of  modem  times,  and  was  only  ex- 
celled, perhaps,  by  the  destruction  of  Jerusalem, 
in  ancient  times.  The  whole  world  stood 
aghast  at  the  spectacle,  and  mankind  unani- 
mously concurred  iu  the  opinion  that  it  was  an 
event  not  likely  to  occur  again  in  a  century. 
But  how  vain  are  the  hopes  of  finite  beings. 
Just  thirteen  months  from  tlie  date  of  that 
great  calamity,  the  entire  globe  is  again 
startled  by  the  cry  of  "Fire!  Boston  is  in 
ashes."  From  city  to  town,  and  from  village 
to  hamlet,  the  news  flew  with  lightning  speed, 
thrilling  the  heart  of  eveiy  one,  and  awaken- 
ing within  them  the  most  inten.se  sympathy 
for  the  doomed  city.  Bulletin  boards  were 
everywhere  watched  with  the  greatest  eager- 
ness all  day  Sunday,  the  loth,  for  the  latest 
dispatches,  and  so  long  as  the  fire  continued  to 
spread,  the  most  intense  excitement  prevailed, 
and  people  began  to  wonder  where  it  would 
stop  ?  Long  before  it  had  ceased  to  bum, 
however,  all  felt  that  Chicago  had  been  eclipsed, 
and  that  another  "event  of  a  century,"  had 
dawned  uijon  the  world.  For  nearly  twenty- 
four  hours  the  city  was  "wrapped  in  Uames,  and 
superb  edifices  went  down  one  after  another 
with  fearful  rapidity.  The  fire  began  on  the 
corner  of  Kingston  and  Summer  streets,  in  the 
ancient  part  of  the  city,  and  in  its  commercial 
center.  The  burnt  district  includes  nearly  the 
whole  of  the  Fifth  Waixl,  lying'  between  Fort 
Point  Channel  on  the  south,  and  the  Common 
on  the  north,  with  a  jjortion  of  the  Fourth 
Ward,  adjoining  on  the  northeast,  extending 
to  the  water  front,  between  Long  Wharf  and 
tfie  Hartford  and  the  Erie  Railroad  depot. 
The  ground  bunied  over  within  these  limits  is 
something  near  two  liundred  acres,  and  it  is  in 
the  very  commercial  heart  of  the  city,  where 
the  vast  wholesale  business  of  a  leading  seaport 
is  concentrated,  where  the  buildings  were 
nearly  all  massive  stone  structures,  costing  an 
immense  amount  of  money,  and  filled  with 
valuable  merchandise,  very  little  of  which  was 
saved.  The  number  of  the  buildings  destroyed 
is  not  yet  given,  but  the  value  of  them  Is  es- 
timated at  $100,000,000.  Hero  centered  the 
great  leather,  hide  and  shoe  business  of  New 
England,  the  v/ool  trade  of  the  whole  Union, 
the  paper  business,  which  is  extensive  in  the 
E;Lst,  and  the  storage  of  goods  in  these  lines 
was  immense.  The  center  of  the  wliolesah- 
trade  of  the  city  is  destroyed,  and   the  total 


loss  is  variously  estimated  at  from  $90,000,000 
to  $150,000,000,  of  which  about  $70,000,000  is 
covered  by  insurance,  most  of  which  will  be 
promptly  paid. 

The  fire  oi'iginated  in  the  engine  room  con- 
nected with  the  elevator  of  one  of  the  large 
dry  goods  establishments,  and  the  flames  flew 
up  the  elevator  to  the  JIansard  roof,  and  al- 
though the  building  was  of  granite,  and  the 
firo  engines  were  promptly  on  the  spot,  yet 
they  gained  uucontrolablo  headway,  seeming 
to  leap  from  roof  to  roof  above  the  reach  of  the 
streams  of  water ;  the  accursed  Mansards  act- 
ing as  conductore  for  the  flames.  The  solid 
stone  blocks  were  destroyed  by  the  fire  with  as 
much  rapidity  as  if  they  had  been  wood,  and 
it  was  only  cheeked  by  the  blowing  up  of  line 
after  line  of  buildings,  without  the  line  of  the 
flames,  and  concentrating  over  a  hundred  en- 
gines upon  them. 

As  the  fire  was  confined  to  the  business  por- 
tion of  the  city,  the  suffering  is  not  so  great  as 
it  was  in  Chicago,  where  thousands  of  people 
were  turned  out  homeless  and  destitnto ;  and 
on  account  of  the  reserved  wealth  of  the  city, 
the  fire  will  not  be  so  great  a  shock  to  Boston 
as  the  Chicago  fire  was  to  that  city.  The 
assessed  valuation  of  Boston  is  over  $700,000,- 
000,  and  its  banking  capital  alone  amounts  to 
about  $60,000,000,  so  it  will  readily  be  per- 
ceived that  the  loss  will  not  fall  so  heavily 
upon  it  as  did  the  loss  by  the  Chicago  fire  upon 
the  people  of  that  city;  beside  the  letidiug 
busine.ssmen  of  Boston  are  immensely  wealthy, 
being  large  owners  in  manufactures,  banks, 
railroads,  etc.,  throughout  New  England. 

INSURANCE  COMPANIES  AFFECTED    r,Y  THE 
FIKE. 

The  following  statement  of  the  various  in- 
surance companies  doing  business  in  this  State, 
which  have  made  losses  in  Boston,  gives  their 
cash  capitals  and  resources  at  the  date  of  the 
fire,  and  the  amount  of  their  losses  as  near  as 
can  be  ascertained.  The  fig-uros  are  official, 
and  can  be  relied  uijou  by  the  public  as  being 
correct : 

Fireman's  Fund,  of  San  Fiiancisco. 

This  is  the  only  California  Company  doing 
an  agency  business  at  this  time,  and  is,  con- 
sequently the  only  one  having  any  losses  in 
Boston.  At  first  it  was  feared  that  it  would 
be  .seriously  crippled,  but  official  information 
places  the  total  losses  at  not  exceeding  Sioo,- 
000,  which  the  Boston  Jlanager  says,  will  not 
exceed,  after  deducting  re-insurance,  etc.,  the 
sum  of  $70,000.  This  is  a  small  loss  consider- 
ing the  extent  of  the  conflagration,  and  speaks 
well  for  the  management  of  the  comiKiny.  This 
Company  was  organized  in  1863,  and  stands  as 
follows : 

Cash  Capital $500,000 

Ciush  A.ssctj<,  Nov.  Ist 700,000 

Boston  losses 70,000 

Chicago  losses  paid 529,000 

Total  losses  paid  since  organization, 

over 1,500,000 

Cash  assets,  after  paying  Boston  losses. 

630,000 

This  i-s  a  good  showing,  and  nnder  its  pre- 
sent able  management  the  company  is  rapidly 
advancing,  and  it  otlera  to  the  public  ptrfect 
indemnity.  Its  management  is  strictly  con- 
sirvative,  and  its  dealings  liberal  and  honest. 
It  ia  sttadily  expanding  its  biisintas,  writimi^ 
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only  small  lines  on  first  class  risks  at  fair  rates ; 
and  from  its  numerous  agencies  it  is  rcceivinjj 
quite  a  largo  income,  thus  enabling  it  to  meet 
all  its  obligations  with  promptness  and  fair- 
ness. Its  Boston  losses  will  be  settled  in  full 
at  once,  and  the  company  will  suffer  no  incon- 
venience thereby,  as  they  Avill  be  made  good 
by  the  premium  income  of  the  next  thirty 
days.  It  stood  the  test  at  Chicago,  paying 
dollai-  for  dollar,  and  it  will  be  found  equal  to 
any  emergency  in  the  future.  As  a  represen- 
tative company  of  California,  it  stands  second 
to  none,  and  we  are  proud  of  its  past  record, 
and  assure  the  public  that  its  future  history 
■will  not  be  leas  brilliant  and  praiseworthy. 

The  "  Oi.D    HAKTFOKn." 


This  company,  which  is  so  ably  represented 
on  this  coast  by  A.  P.  Flint,  Esq.,  is  another 
example  of  conservative  and  legitimate  nnder- 
writin"'.  It  was  organized  in  iSio,  sixty-two 
years  ago,  and  shows  as  follows : 

Cash  Capital $1,000,000 

Cash  Assets,  Nov.  1st 2,350,000 

Bo.ston  losses 550,000 

Chicago  losses  paid 1,800,000 

Total  losses  paid  since  organization  15,000,000 
Cash   Assets,   after  paying   Boston 

losses 1.75°.°°° 

The  Hartford  will  pay  all  its  losses  in  full 
at  once,  and  continue  its  straight-forward  and 
conservative  course  as  usual.  -  Its  income  is 
derived  fi-om  all  the  States  in  the  Union, 
and  its  losses  will  soon  be  made  good  again. 
It  stands  as  one  of  the  bulwarks  of  the  insur- 
ance army,  and  cannot  be  demolished  by  any 
calamity.  It  is  deserving  of  the  highest  con- 
fidence, and  a  liberal  patronage. 

E.  H.  Magili/s  Agency. 
The  trio  represented  by  Gen.  Magill  have  a 
proud    record.      The    Nou'l'll    BRITISH    AND 
MiMtCANTll.E,  of  London,  was    organized    in 
1S09,  and  makes  the  following  exhibit : 

Cash  capital $1,250,000 

Cash  assets.deducting  Life  liabili- 
ties      5,450,000 

Boston  losses 600,000 

Chicago  los-ses,  paid 2,400,oro 

Totjil  los-Mcs  paid  since  organiza- 
tion, over 5*^.°°°.°°° 

Ca.sh  as-scta,  after  paying  Boston 

losses 4,850,000 

PuajSIX,  OK  H.\UTKOKD. 
Organized  in  1854. 

Cash  capital $600,000 

Ca.sh  assets,  Nov.  Ist 1,600,000 

Boston  losses 450,000 

Cliieaxo  losses,  paid 936,580 

Total  losses  paid  sinco  organization, 

over 8,000,000 

Cosh    assets,    after    paying    Boston 

loasoi 1,1 50,000 

Home,  ok  Nkw  Yokk. 
Organized  in  1853. 

Cash  cnpital $2,500,000 

Cash  Biwets,    Nov.   Ist 5,000,000 

Boston  liisses 8oo,0OO 

Chicago  lowioii  paid 2,600,000 

Total  lumcM  paid  ninne  ormtniz^itiim  20,000,00^ 
Coiih    a«Mct«    after   imying    Boston 

loaae* 4,200,000 


Taking  these  three  companies  together,  and 
they  may  well  be  styled  the  "Utronyest  Fire  Jn- 
surnitce  Guild  in  America."  The  three  show 
combined  fire  assets  of  §12,010,000,  with  cash 
assets,  after  paying  Bostt'u  losses,  of  51,850,000, 
of  S  10.200,000.  The  three  companies  paid  in 
Chicago,  $5,936,580,  and  they  are  as  strong  to- 
day as  they  were  before  that  event.  They 
have  paid  since  organization,  the  enormous 
sum  of  $78,000,000.  In  the  face  of  these  facts, 
wI>o  can  doubt  their  vitality  in  the  future  ? 
They  are  under  conservative  management,  hav- 
ing their  lines  well  scattered,  and  insuring 
only  at  adequate  rates,  and  no  future  calamity 
can  seriously  affect  them.  The  three  compa- 
nies are  associated  to  do  a  general  fire  insurance 
business  on  joint  account  on  the  Pacific  Coast, 
the  profits  and  losses  being  shared  alike  by 
them,  and  under  the  able  management  of  Gen. 
Magill,  the  business  of  this  substantial  agency 
cannot  be  otherwise  than  profitable.  Broker 
business  is  discarded  by  this  agency  entirely, 
the  business  being  transacted  direct  -tt-ith  the 
parties  or  through  regularly  oomniLssioned 
agents. 

JEtna,  of  Hamtokd. 


This  company  is  another  of  the  "  old  vete- 
rans," having  as  jn'oud  a  record  as  any  compa- 
ny in  the  world.  It  was  organized  in  1819, 
and  with  an  experience  of  53  years,  it  has  de- 
monstrated the  fact  that  the  vitality  of  a  well- 
managed  American  fire  insurance  company 
cannot  be  destroyed  by  any  ordinary  calamity. 

Cash  capital $3,000,000 

Cash  assets,  Nov.   1st 5,250,000 

Boston  losses 1,400.000 

Chicago  losses  paid 3,766,000 

Total  losses  paid  since  organization, 

over 36,000,000 

Cash    assets    after  paying  Boston 

losses  4,850,000 

The  Boston  losses  will  be  paid  in  full  at  once, 
and  the  company  will  suffer  no  great  inconven- 
ience therofi'om,  as  its  annual  income  now  ex- 
cec^ds  $6,500,000.  This  staunch  old  company 
has  stood  its  gi'ound  on  many  a  hard  fought 
field, and  after  paying  over  $5,000,000  of  losses, 
made  by  Itco  fires  within  thirteen  months,  it 
may  be  considered  "  fire-proof."  No  eruption 
of  the  fire-fiend  has  ever  been  able  yet  to  dis- 
turb its  equilibrium,  and  Boston  only  adds  one 
more  laurel  to  its  crown.  Under  the  able  man- 
agement of  Geo.  C.  Boardnian,  Esq.,  the  eom- 
jMmy  is  doing  a  large  and  conservative  business 
on  this  coast,  and  its  standing  entitles  it  to  the 
fullest  confidence. 

Impkriai,,  ok  London. 

Among  all  of  the  European  companies  now 
doing  business  in  America,  none  have  a  proud- 
er record  than  the  Imperial.  It  was  organized 
in  1803,  and  shows  as  follows  : 

Cash  capital $3,600,000 

Cash  assets  Nov.  Ist,  over 6,500,000 

Boston  loKscfl 500,000 

Chiiuigo  losses  paid 208,000 

Total  losses  i>aid  since  organization, 

•  over 21,000,000 

Cash   a«»t«,  a{t«r    paying   Boston 

losaeH 6,000,000 

Tho  Boston  losnca  will  bu  promptly  paid,  and 
without  nnv  omhorrawnent  what«ver  to  the 


company.  Its  business  is  very  great,  and  the 
income  of  the  American  branch  alone  will  soon 
make  good  the  total  amount.  It  is  the  only 
English  company  on  this  coast  doing  a  tire  in- 
surance business  only,  and  its  condition  is  such 
as  to  entitle  it  to  the  most  implicit  confidence. 

LivERPooi,  AND   London  and  Globe.    > 

This  company  was  organized  in  1836,  and 
shows  as  follows : 

Cash  capital   $1,958,760 

C;ish  a-ssets,  deducting  life  liabili- 
ties       9,200,000 

Boston  losses i  ,600,000 

Chic:ago  losses  paid 3,270,000 

Total  losses  paid  since  organization  38,000,000 
Cash   assets,    after    paying    Boston 

losses 7,600,000 

The  manager  of  this  company  announces 
that  the  Boston  los.ses  will  be  paid  in  full  as 
soon  OS  adjusted,  and  business  continued  as 
usual. 

Botal,  op  England. 

The  company  was  organized  in  1845,  'and 
shows  as  follows : 

Cash  Capital $1,445,475 

Cash  assets,   deducting  life  liubil- 

ilies 2,883,789 

Boston  losses 1,250,000 

Cliicago  losses  paid 96,000 

Total  losses  jiaid  since  organization, 

over 20,000,000 

Cash   assets,   after  paying   Boston 

losses 1,635,786 

Boston  losses  will  be  paid  in  full.  This  is. 
the  first  serious  loss  the  Koyal  has  ever  had  in 
America,  having  just  commenced  business  in 
Chicago  a  few  days  before  that  fire.  The  Ro- 
yal is  doing  a  very  large  business,  and  will 
soon  recover  from  this  calamity.  It  furnishes 
the  insured  absolute  indemnity.  The  general 
agents  on  this  coast,  Messrs.  Chauneey  &  Co., 
have  a  large  business,  but  they  are  charged  by 
the  other  companies  as  being  very  loose  in  the 
matter  of  rates. 

CoMMEuciAi,  Union,  of  London. 

This  company  was  organized  in  1S61,  and 
stands  as  follows : 

Ca.sh  Capital $1,250,000 

Cash  Assets,  deducting  life  liabil- 
ities      3,508,666 

Boston  losses 300,000 

Chicago  losses  paid 65,000 

Total  losses  paid  since  organization  8,250,000 
Cash  As.set«  after  paying  Boston  losses  3,208,000 
This  comijany's  los-scs  will  also  be  met  in 
full,  and  biLsiness  proceed  uninterruptedly. 
The  Commensal  Union  stands  well  here,  with 
the  exception  of  the  charges  made  against  it 
by  other  comimnies  of  "  low  rates  "  as  being 
its  forte,  which  we  hojw  the  Boston  fire  will 
correct.  It  is  doing  a  large  business  in  tho 
United  States. 

UNDEnWHITEHS'   AOENCY. 

This  agency  consists  of  the  following  oom- 
panics,  all  of  New  York  : 

Gehmasia,  oroanized  in   1859. 

Cash  Capitol $45?.7>S 

Cii*h  Aueta 1,050.601 
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HaNOVEH,   OUGAXIZEI)   IN    1S52. 

Cash  Capital $3&6.792 

Casli  Assets SSo.ooo 

Niagara,  okganized  in  1S50. 

Cash  Capital $917,431 

Cash  Assets 1,275,000 

Repitjuc,  okganized  in  1852. 

Cash  Capital $275,2^9 

Cash  Assets 525,000 

The  UNDEinvuiTEHs'  Agency,  composed  of 
these  four  companies,  was  orji:auized  in  1S64, 
and  shows  combined  capital  and  assets  as  fol- 
lows : 

Combined  Cash  Capital $2,018,167 

"         Cash  Assets 3,730,601 

"        Boston  losses 1,000,000 

"         Chicaffo  losses  paid i ,  100,000 

"         Total    losses    paid   since 

organization,  over.  ...   10,000,000 
"         Cash  Assets,  after  paying- 
Boston  losses 2,730,601 

The  Underwriters'  Boston  losses  will  be 
paid  with  the  same  promptness  and  fairness 
that  characterized  the  payment  of  its  Chicago 
losses,  and  no  serious  inconvenience  will  be 
experienced  thereby.  This  institution  is  an 
honor  to  the  American  underwriting  business ; 
its  entire  management  being  of  the  most  con- 
servative, high-toned,  and  honest  character, 
and  its  dealings  with  the  public,  of  the  most 
liberal  and  ujiright  nature.  It  deserves  the 
highest  praise  for  its  conservative  and  legit- 
imate practices,  and,  with  the  figures  of  the 
past  before  lis,  we  will  vouch  for  its  good  con- 
duct in  future,  and  the  prompt  and  fair  settle- 
ment of  all  its  obligations.  This  agency  is 
represented  on  this  coast  by  W.  J.  Stoddart, 
Esq. 

Mr.  Hunt's  Agency. 

Jonathan  Hunt,  Esq.,  formerly  President 
of  the  Pacific  Insurance  Company,  of  this  city, 
is  the  manager  of  the  "  Pacific  Insurance 
Agency,"  embracing  the  following  substantial 
and  conservative  companies : 

Insukance  Company  op  North  America. 

Organized  in  1794,  and,  consequently,  the 
oldest  company  in  America.  It  shows  as  fol- 
lows: 

Cash  Capital jj    500,000 

Cash  Assets,  November  1st 3,212,000 

Boston  losses 100  000 

Chicago  losses  pqid 62 1  000 

Total  losses  paidshice  organization.  26,000,000 
Cash   Assets   after  paying   Boston 

losses 3,112,000 

Pennsylvania  Fire. 

Organized  in  1S25,  and  shows  as  follows : 

Cash  Capital S    400,000 

Cash  As.sfcts 1,250,000 

Boston  losses 300,000 

Cliicago  losses  paid none 

Total  losses  paid  since  organization, 

over 2,000,000 

Cash   Assets,  after   paying   Boston 

losses 950,000 

CoNiiNENTAi,,  New  York. 
Organized  in  1S52,  and  shows  as  follows : 


Cash  Capital §1,000,000 

Cash  Assets 2, 500,000 

Boston  losses 625,000 

Chicago  losses  paid 1 ,464,000 

Total  losses  paid  since  organization, 

over 4,000,000 

Cash  Assets,  after  paying  Boston 

losses 1,875,000 

American,  Philadei.piiia. 

Organized  in  1810,  and  shows  as  follows  : 

Cash  Capital $    400,000 

Cash  Assets 1,150,000 

Boston  losses 300,000 

Chicago  losses  paid none 

Total  losses  paid  since  organization.     2, 500,000 
Cash   Assets,  after   paying   Boston 

losses 850,000 

The  combined  showing  of  Mr.  Hunt's 
agency,  is  as  follows  : 

Cash  Capital $2,300,000 

Cash  Assets 8,1 12,000 

Boston  losses 1,325,000 

Chicago  losses  paid 2,085,000 

Total  losses  paid  since  organization, 

over  32,500,000 

Cash   Assets,  after  paying   Boston 

losses 6,787,000 

Here  is  another  record  of  which  American 
underwriters  may  well  be  proud.  No  com- 
panies in  the  United  States  have  enjoyed  the 
confidence  of  the  public  to  a  greater  degree 
than  the  four  companies  comprising  this 
agency.  They  are  old  "  time  tried  and  fire 
tested ' '  organizations,  that  have  always  met 
their  obligations  promptly  and  fairly,  and 
Boston  will  only  furnish  another  proof  of  their 
strength  and  integrity.  They  have  always 
been  classed  among  the  most  conservative  com- 
panies in  America,  having  always  had  the 
nerve  to  reject  a  risk,  when  a  proper  rate  could 
not  be  had.  As  American  institutions,  we  are 
proud  of  them,  and  those  who  desire  perfect 
indemnity,  can  find  it  in  these  substantial  and 
legitimate  organizations. 

Hutchinson,  Mann  &  Smith  Agency. 

This  agency  is  composed  of  seven  eastern 
companies,  viz  :  the  Amazon  and  Triumph,  of 
Cincinnati ;  Home,  of  Columbus  ;  North  Mis- 
souri, of  Macon,  Mo.  ;  Girard,  of  Philadelphia; 
St.  Paul,  of  St.  Paul,  Minn. ;  and  the  Penn, 
of  Philadelphia.  The  seven  comiianies  present 
the  following  combined  statement :  Aggregate 
age,  7  years. 

Cash  Capital §2, 900,000 

Cash  Assets 4,560,000 

Boston  losses  about 125,000 

Chicago  losses  paid 7 10,000 

Total  losses  paid  since  organization, 

over  3,000,000 

Cash  Assets   after  paying    Boston 

losses 4,435,000 

The  Girard,  Home  tuul  St.  Paul  arc  old  com- 
piinics,  having  herctofoi'o  enjoyed  the  entire 
cunfidence  of  both  iinderwrit^'rs  and  the 
public,  and  the  future  will  find  them  still  able 
to  meet  all  demands  with  promptness  and 
fairness.  The  other  companies  are  yet  quite 
young,  but  they  have  gained  for  themselves  a 
fair  reputation.  Each  of  them  are  good  for 
any  ordinary  lines,   and,   under  conservative 


management,  they  will  soon  take  rank  among 
the  best.  This  agency,  as  a  whole,  is  a  strong 
one,  and  entitled  to  the  fullest  confidence  of 
the  public,  and  deserving  of  a  liberal  patron- 
age. 

PlIENIX,   OF   BrOOKTjYN. 

This  company  was  organized  in  1853,  and 
.shows  as  follows  : 

Cash  Capital $1 ,000,000 

Cash  Assets 1,900,000 

Boston  losses,  not  over 450,000 

Chicago  losses  paid 4I7>579 

Total  losses  jiaid  since  organization.  8,000,000 
Cash   Assets,  after  paying   Boston 

losses   1 ,450,000 

This  company  paid  its  Chicago  losses 
promptly  and  fairly,  and  its  Boston  losses  will 
be  settled  in  the  .same  manner.  The  company 
is  conservative  and  reliable,  and  is  deserving 
of  tlio  confidence  and  supirart  of  the  public. 
W.  0.  Lovett,  General  Agent  for  the  Pacific 
Coast. 

LoriIjLArd,  New  York. 

Organized  1872. 
Cash  Capital $300,000 

Net  receipts  since  organization  of  the  com- 
pany, will  pay  all  of  its  losses  by  the  Boston 
fire ;  leaving  capital  intact.  W.  N.  01m- 
stead.  General  Agent  for  California. 

Manhattan,  New  York. 

This  Company  was  organized  last  Spring, 
with  a  fresh  Cash  Capital  of  $250,000,  with  Cash 
Assets  of  $308,000.  It  made  losses  in  Boston  to 
the  amount  of  $30,000,  which  will  be  paid  in 
full  at  once.  It  is  doing  a  conservative  busi- 
ness, and,  for  small  lines,  may  be  regarded  as 
perfectly  safe.  W.  J.  Stoddart,  of  the  Under- 
writers' Agency,  is  the  Agent  for  California. 

These  Companies  comprise  the  entii'e  list  do- 
ing business  in  Califomia  that  have  suftered  by 
the  Boston  fire,  and  the  record  they  make  is 
sufficient  to  inspire  the  jnost  unlimited  confi- 
dence in  theii-  integrity,  management  and 
strength.  They  I'epresent  an  aggregated  C'as7i 
Capital  of  $25,722,404,  with  cash  assets  of  $62,- 
353,719.  After  paying  Boston  losses  of  §10,- 
450,000,  they  will  have  left  aggregate  cash  as- 
sets of  $51,903,719.  These  twenty-five  Com- 
jianies  jxiid  losses  in  Chicago,  aggregating  S19, 
547,000,  and  have  paid  total  losses  since  their 
organization,  aggregating  the  enormous  siuii  of 
over  $265,000,000.  It  will  be  observed  by  these 
figures,  that  these  Companies  paid  nearly  une- 
Itdlf  of  (ill  tliii  loaves  paid  in  C'liicayo,  notwith- 
standing the  fact  that  196  companies  were  in- 
terested. These  companies  paid  all  their  losses 
in  that  city,  as  they  have  ever  done  elsewhere, 
dollar  for  dollar  ;  and  when  wc  take  from  the 
list  the  Imperial,  Koyal,  Commercial  Union, 
Peim.sylvania,  Jlanhattan,  American,  Penn, 
Triiiniiih,  Amazon,  Girard  and  North  Missouri, 
which  had  no  agencies  in  Chicago,  and  conse- 
quently paid  in  all,  not  over  $500,000,  we  have 
left,  fourteen  companies  which  paid  about 
NINETEEN  MILLION  noLl.AKS  in  that  city,  or 
a  sum  exceeding  their  aggregate  casli  capitals 
by  over  THREE  million  dollars.  This  is  a 
glorious  recoi-d,  and  not  a  .-ompauy  in  the  list 
that  has  not  established  its  claims  ulKin  the  pub- 
lic for  patronage  and  confidence.  They  stand 
as  monuments  of  strength  and  vitality,  and 
entitled  to  the  approbation  and  esteem  of  the 
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themsolves  to  those  points  where  underwriters 
arc  to  bo  found  -vvho  ar«  disposed  to  act  for  the 
Booiirity  of  patrons  and  profit  of  companies, 
rather  than  for  commissions. 

CoMrANITSS  NOT  DOING  BUSIVKSS  IN  C.M.I- 
KOUNIA,  THAT  IIAVK  MADE  LOSSES  IN  BOS- 
TON. 

Besides  the  companies  heretofore  mentioned, 
there  were  56  companies,  exclusive  of  Massa- 
chusetts coraimnies  doing  business  in  Boston, 
viz : 

36  New  York  companies,  with  Bos- 
ton risks  of 544,538,580 

5  Pennsylvania    companies,    with 

Boston  risks  of 22,560,000 

3  Ohio    companies,   with    Boston 

risks  of 2,304,000 

5  Connecticut  companies,  with  Bos- 
ton risks  of 4,500,000 

4  Rhode   Island    companies,    with 

Boston  risks  of 8,250,000 

3   Maine   companies,  with   Boston 

risks  of   3.84I1420 


ber  of  companies  interested.  At  all  events,  the 
situation  is  much  more  cheerful  than  was  at 
first  presumed,  and  if  the  underwriters  will 
heed  the  lessons  taught  by  this  second  great 
conflagration,  the  calamity,  so  far  as  they  are 
interested,  will  soon  be  looked  upon  as  a  bless- 
ing- to  the  fraternity. 


Total  risks  in  Boston $84,700,000 

^V^lat  proportiim  of  these  risks  were  in  the 
burnt  district,  we  are  unable,  at  this  ^vritius, 
to  tell ;  but  jud!>'in2r  from  the  amount  of  losses 
made  in  Boston  by  companies  whose  official  rc- 
jjorts  wo  have  already  given  elsewhere,  their 
losses  being  compared  to  their  tot.il  risks  in  the 
city,  th(«;  56  companies  will  probably  lose  not 
more  tharf  $15,000,000,  most  of  which  will  be 
paid.  So  far  we  have  heard  of  the  following 
suspensions  among  them  only : 

Iluniboldt,  N.  Y.,  will  pay  40  per  cent.;  In- 
t<'niational,  N.Y.,  will  pay  75  percent.;  Equit- 
able, I'l-ovidence,  will  pay  65  per  cent.  ;  Mer- 
chants', 'Providence,  will  pay  56  per  cent.; 
Market,  N.  Y.,  will  pay  90  per  cent. 

There  will  probably  bo  a  few  more  suspen- 
Bions  among  the  companies  in  this  list,  but  the 
loss  to  ])olicy-holdurs,  from  their  su-spension, 
will  be  light.  The  indications  so  far  are,  that 
nearly  all  the  outside  companies  will  pay  in 
full,  and  a  large  majority  of  them  continue 
business  as  usual.  The  suspensions  and  per- 
centage of  louses  that  will  be  paid  by  Srassa- 
chusctt8  locals,  as  far  as  heard  from,  Ls  as  fol- 
lows : 

Bay  State,  50  per  cent. ;  Boston,  60  ;  Boyls- 
ton,  56;  City,  40;  Elliott,  75;  Exchange, 
40  ;  Eanueil  Hall,  50  ;  Eireman's,  35  ;  Erank- 
lin,  25  ;  Howard,  25;  Lawrence,  50;  Manu- 
facturers', 95 ;  Merchants',  75  ;  Mutual  Bene- 
fit, 35  ;  National,  75  ;  North  American,  50  ; 
People's,  55;  Prescott,  50;  t?hoe  and  Leather, 
75;  Sutl'olk,  50;    Tromont,  25;   Washington, 

95- 

Recent  telegrams  state  that  the  Firat  Na- 
tional will  pay  in  full,  and  that  the  Boylston 
and  Wa»hingt<in  companies  st,irt  anew  at  once. 
The  BoHton  "  niutuals  "  will  pay  in  full,  and 
nmcxs'deficicncicii  on  ixiliey-holders,  as  provided 
for  by  law.  In  view  of  these  facta,  wo  can 
Bifely  piTsnme  that  a  much  larger  per  ccntage 
of  the  total  losses  by  the  Boston  fire  will  be 
paid,  than  was  |iaid  in  Chie^igo.  Wo  fool 
warr  inted  in  a»s<Tting  that  fully  80  ])er  cent, 
of  all  the  IoRs?s  sustjitnetl  by  tin?  various  com- 
panies will  hn  paid,  and  that  the  siispi  nsiiin 
will  not  U'  more  than  /oi  pir  cent,  of  the  nuin- 


The  National  Board  of  Underwriters. 

This  organization  has  again  become  a  p>wer 
in  the  land,   and  it  promises  to  be  peniianent 
and  progiessive  in  future.     Every  uudcrwi-iter 
Ls  familiar  with   the  histoiy  of   the  rise  and 
fall  of    the   old   Board,    and   the   general  de- 
moralizatiou  wliich  followed  in   1869-70;    and 
it  needs  only  a  glance  at  the  situation  now,  to 
inspire  confidence  in  the  stability  and  useful- 
ness of  the  new  Board,  and  to  show  wherein  its 
effectiveness  exists  when  compared  to  the  old 
one.      In  tlie  days  of  the  former,  there  was  no 
feeling  of  insecurity,  or  fear  of  any  disaster 
arising  of  sufficient  magnitude   to   destroy  a 
large  i)ercentage  of  the  companies  doing  busi- 
ness,  and   seriously  cvipjili!  the  balance ;    nor 
was   there  much   doubt  felt  alMut   the   rates 
then  charged  bi'ing  sufficient  to  meet  all  obli- 
gations, and  pay  a  fair  interest  upon  the  cap- 
ital employed  besides.     But  the  Chicago  con- 
flagration dispelled  this  illusion  effect<inlly  ; 
and  the  reckless  course  of  nearly  all  the  com- 
panies immediately  after  that  event,  in  which 
risks  of   all   kinds  were   crowded   upon   their 
books  by  the  millions,  in  order  to  secure  the 
volume  of  premium,  called  for  reform.     The 
heavy   los-ses  during   the    early   part    of    the 
present  year  alarmed  the  companies,   and  led 
them  to  sock  some  way  out  of  the  difficulties 
that  sun-ounded  them.     Their  only  hope  was 
in   concert  of   action,  and   to   secure  this,  the 
National  Boai'd  was  re-organized  in  May  last. 
Since  that  date  there  have  been  over  fire  linn- 
(Ired  local ,  boards  organized  in  the  Eastern, 
AVestem  and  Southern  States,   nearly  all  of 
whom  are  working  succe.ssfully  and  harmoni- 
ously, and  over   250   other   places  have   been 
rated,  with   their  organizations  in   a  state  of 
more  or  le.ss  forwardness.     There  have  been, 
also,  thirteen  State  and  District  Boards  organ- 
ized as  auxiliary  to  the  National  Board,  the 
value  of  which  is  being  realized  every  day  by 
the  Central  ofliec,  as  they  enable  it    to  coi-rect 
abuses  and  institute  reforms  with  mori^  prompt- 
ness than  could  bo  done  if  the   Central   office 
Avas  to  he  cjilled  niKin,  not  only  for  the  direc- 
tion, but  the  execution  of  all  the  mandates  of 
the  Boai-d.     Nearly  all  of  the   States   in   the 
Union  are  now  under  the  control  of  this  organ- 
ization,  cxcx;pt    the    Pacific  States,   and  the 
business  has  I)eeu  greatly  improve<l  and  puri- 
fic<l  by  its  wholesome  iutl>icnccs.     Rates  have 
grently    improved,    i-iska    are    asstniied    with 
grt-ater  precaution,  and  the  entire  business  is 
much  Ix'ttor  and  more  systcnmtically  and  le- 
gitimately managwl. 

The  improvi'uunt  has  been  so  marke<l  and 
HO  satisfa<:tory,  that  even  the  loc.il  agc'nts  in 
all  the  Ui\n\»  have  forgotten,  in  their  joy  over 
the  prosperity  of  the  oomjKinics,  their  jx'tty 
animosities  and  their  itchinir  desire  to  8t<-nl 
each  other's  busiiu-iw  byiindtrbidding  for  it  as 
of  yore.  But  not  only  have  the  pecuniary  in- 
terists  of   the  comiwuies  Ix-en  <>nhanced,  but 


the  moral  tone  of  business  has  been  elevated, 
and  it  is  now  being  conducted  upon  a  high- 
toned  and  dignified  basLs,  such  as  has  not 
characterized  it  for  many  years. 

Notwithstanding  the.se  facts,  however,  there 
seems  to  bo  no  move  made  by  the  underwriters 
of  this  city  looking  to  co-ojx-ration  with  the 
National  Board  ;  no  steps  taken  to  secure  uni- 
form rates  and  concert  of  action  ;  no  effort  jjut 
forth  to  elevate  and  purify  the  business,  and 
save  it  from  general  demoralization.  There 
can  be  no  insurmountable  obstacle  in  the  way  of 
such  an  organization.  Of  the  thirl y-tliree  or 
lour  comi)anies  now  doing  business  in  this 
State,  more  than  twenty-five  of  them  are  work- 
ing harnioniou.sly  under  the  jurisdiction  of  the 
National  Board,  in  the  East,  and  why  not 
here':"  Our  local  companies  form  the  majority 
of  the  others,  and  we  arc  positive  that  they 
wUl  not  decline  to  enter  into  a  Board  organiza- 
tion, where  their  interests  are  to  be  advanced 
and  their  dignity  maintained.  We  have 
considted  all  of  them,  and  they  all  agree  in 
saying  that  it  would  be  a  wLse  and  beneficial 
move  if  entered  into  in  good  faith,  and  lived  up 
to  with  strictness  bj'  all  of  the  companies. 
The  only  objection  urged  by  any  of  the 
underwritirs  is,  that  there  are  some  who  will 
not  live  up  to  the  obligations.  Wo  have  a 
better  opinion  of  the  membei-s  of  the  jirofeasion 
than  to  think  that  any  of  thom,  with  the  light 
of  past  experience  before  them,  will  refuse  to 
bo  governed  by  the  rules  of  the  National  Board. 
Nothing  but  jwrsonal  interests  and  professional 
jealousies,  when  allowed  to  intei-fcro  with  the 
common  welfare,  stand  in  the  way  of  pei-petu- 
ating  the  Board  system ;  and  surely,  under- 
writers have  suffered  enough  within  the  last 
fifteen  months  to  teach  them  forbearance  and 
moderation  toward  each  other,  and  that  it  is 
their  duty  to  sacrifice  their  own  interests  for 
the  general  good  of  the  profession.  There  is 
groat  need  for  reform  on  this  coast,  and  a  w^U 
regulated  Board  only  can  bring  about  that  I'e- 
form.  WUl  not  our  companies  inaugurate  the 
movement  at  once  ? 


Since  writing  the  above,  we  are  gratified  to 
learn  that  steps  have  been  taken  looking  to  the 
organization  of  a  Bo.ird.  At  a  preliminary 
meeting,  on  the  13th,  nearly  all  the  companies 
in  the  city  wei-e  represented.  We  are,  also, 
gratified  to  learn,  that  a  majority  of  the  <inder- 
Avi'itera  favor  adopting  the  National  Board. 
We  earnestly  hope  this  measure  will  carry. 
Book  3  has  been  adopted  for  San  Francisco  and 
interior  cities  and  towns. 


A  Strong  Argument 

Henry  A.  Oakley,  Esq.,  President  of  the  Na- 
tional Board  of  Fire  Underwriters,  recently 
delivcnxl  an  address  Ix'fore  the  Association  of 
General  and  Adjusting  Agcnt.s  of  the  North- 
west, at  its  miftiug  in  Cliicago,  which  is  full 
of  valuable  suggestions  and  Mtuud  arguments 
in  8U]>port  of  the  National  Board.  Mr.  Oakley 
evidently  has  his  heart  in  his  work,  and  he  is 
liound  to  succeed  in  completing  and  nuiintain- 
ing  the  go<Kl  work  which  has  been  so  au»i)ic- 
iously  wimnienctxl.  He  is  in  deep  earnest,  ond 
really  there  seems  to  be  no  impediment  in  the 
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-■•way  of  the  organization  in  tho  East  at  this 
time,  and  no  fear  entertained  of  its  iJCi-manouey 
and  usefnhiess.  We  select  from  this  interest- 
ing address  the  following  pointed  and  truthful 
argument  in  behalf  of  the  Board,  which  will 
find  an  echo  in  the  heart  of  every  true  man 
engaged  in  the  profession  : 

"  When  we  looked  back  upon  our  failure  in 
former  years,  wo  saw  that  we  failed  because 
personal  interests  and  jn-ofessioiuil  jealousies 
were  allowed  to  intorferi'  witli  the  common 
welfare;  and  we.  also  saw  that  a  business 
which  had  so  much  to  contend  with  fi'om  the 
misaiiprehcnsion  and  prejudices  of  the  public, 
<»)uld  only  be  maintained  successfully  by  a 
uuion  of  all  the  best  eomi>anies  of  the  comitry 
upon  the  broad  jirinciple  of  a  common  interest ; 
and  that  if  we  laid  aside  our  strifes  and  petty 
jealousies,  "W'e  conld  prove  ourselves  erpial  to 
the  emergency,  and  preserve  the  capital  under 
our  charge,  and  in  time  make  it  again  reason- 
ably remunerative.  And  are  we  not  justified 
in  thus  \initing  for  the  common  good:'  You, 
geutlcirien,  coming  from  so  many  of  the  States 
of  this  Union,  what  can  you  say  for  your  re- 
spective localities?  Is  there  one  of  your  States 
that  does  not,  in  some  way,  seelc  to  impose 
burdens  npon  the  business  of  underwriting 
that  are  gi-ievous  to  be  borne?  What  mean 
the  taxes,  licenses  and  otlni"  demands  of  vil- 
lage, town,  county  and  State,  wliicli  meet  us 
on  evciy  side  ;  and  when  obj'.'i  tod  to,  of  whit 
avail  is  remonstrance?  Are  we  not  met  by  the 
assertion  of  every  village  jjolitician  and  civic 
dignitary,  fi'om  the  alderman  to  the  judge, 
tliat  "foreign  capital''  ou;;ht  to  be  taxed? 
Foreign  capital,  indeed !,  Where  would  this 
city,  in  which  we  are  now  assembled,  have 
been  without  this  much  taxed  and  restricted 
foreign  capital  ?  Would  its  home  conipanies 
have  saved  it  from  utter  min  ?  The  (picstion 
needs  no  answer.  You  ajid  I  well  know  that 
the  prompt  and  liberal,  and  I  think  can  safely 
add,  almost  reckless  adjiistmeut  and  payment 
of  claims  by  the  representatives  of  this  taxed 
capital  alone,  saved  thousands  of  its  citizens 
from  bankruptcy  There  seems  to  exist  in 
every  commnnity,  however  limited,  a  feeling 
that  every  one  who  is  not  of  it  must  be  con- 
sidered a  foreigner,  .so  far  as  protection  and  a 
respect  for  the  rights  that  are  really  guaranteed 
by  the  spirit  of  the  constitution  of  our  i^onimon 
country  are  concerned.  It  is  a  laean,  n  uari'ow 
spirit,  and  one  tliat  cannot  be  sufticienUy  I'ep- 
robated ;  for  it  is  the  enemy  of  thrift  and 
entei*pnse.  But  to  return :  Has  this  notable 
event  at  Chicago  caused  the  great  public  to  re- 
gard ns  with  any  more  favor  ?  Do  they  realize 
any  better  how  great  a.  protectf)r  the  fair  and 
upright  underwriter  is  of  the  indxistry,  com- 
merce and  manufactures  of  the  country?  I 
fear  not ;  for  have  not  the  courts  of  this  land, 
high  and  low,  regarded  us  as  being  almost 
■without  standing  befox'e  the  law,  and  by  their 
decisions,  again  and  again  granted  tlie  right  of 
recovery  where  they  should  liave  interposed 
the  shield  of  justice  to  protect  companies 
against  wholesale  frauds  and  grievous  wrongs  ? 
Perhaps  I  speak  too  warmly  ;  Init  an  extended 
experience  in  my  profession,  covering  more 
than  thirty  years,  convinces  me  that  tlicre  can 
'oe  no  protection  to  the  common  interest,  except 
by  union,  and  this  union  we  expect  to  find  in 
the  National  Board.  This  is  one  reason  wliy  I 
stand  here  and  plead  its  cause,  for  without  its 
moral  help  none  of  us  would  be  strong  enough 
to  re.^ist  the  accumulation  of  popular  distrust 
by  which  we  are  so  constantly  met.  An  im- 
pressitm  seems  to  have  taken  hold  of  the  public 
mind  that  the  business  of  underwriting  lias 
been  immensely  profitable,  exi;<pt  in  such  ex- 
ceptional ca.ses  as  Cliicago  ;  ))ut  what  are  the 
facta?  We  know  that  ii  costs  a  coiupauy  (as 
tho  results  of  thirteen  years'  aggregat-'  experi- 
ence of  all  the  comijanies  in  the?  irnited  States 
show)  31  cents  to  si-eure  one  dollar  of  premium, 
to  this  niust  bo  addf^d  59  cents  ff.>r  losses,  leav- 
ing then  10  ci'uts  of  evcrj'  dollar  as  tin;  margin 
for  profit — tliis,  however,  is  subject  to  deduc- 
tion for  extra  losseu,  taxejt,  <S:c.,  which  more 


often  reduce  it  to  6-^  cents ;  so  that  a.  company, 
with  a  capital  of  if500,ooo,  and  doing  a  busi- 
ness of  $300,000  per  annum,  has  the  intense 
satisfaction  of  looking  forward  to  a.  profit  of  4 
per  cent,  on  its  capital  as  the  I'esidt  of  a  large, 
laboi'ious  and  liazardous  business.  Is  it  a 
wonder,  then,  that  ninety  per  cent,  of  the  in- 
surance capital  of  the  country  have  heartily 
united  in  this  new  movement  ?  Depend  upon 
it  they  are  in  eaiTiest,  and  we  want  you,  gentle- 
men, to  feel  that  they  are  ;  for  your  aid  will  be 
a  most  valuable  assistance  to  us  in  oiir  efl'orts 
to  save  oiir  capitals  from  further  disaster,  and 
secure  from  the  community  that  just  recogni- 
tion of  our  rights  to  which  ^^\\x  great  public 
service  entitles  us." 


Hartley  vs.    the  Guardian  Mutual  Life. 

As  we  went  to  press  with  our  last  issue,  the 
case  of  Mrs.  Julia  Hartley  vs.  tho  Guardian 
Mutual  Life  Insurance  Company,  of  N.  Y., 
was  called  for  trial  in  the  United  States  Circuit 
Court  in  this  city.  The  trial  lasted  four  days, 
and  excited  considerable  interest.  The  circinn- 
stances  presented  in  the  evidence  wore  as  fol- 
lows :  Richard  Hartley,  deceased  husband  of 
the  plaintiff,  on  the  1st  day  of  Sept.,  1S71,  ap- 
plied to  James  K.  Garniss,  Esq.,  General  Agent 
of  the  company  for  the  Pacific  Coast,  for  an  in- 
surance on  his  life  for  $3,000.  Ati  application 
to  the  company  was  made  out  and  signed  by 
the  deceased,  after  medical  examination,  and 
the  agent  agreed  to  deliver  the  policy  as  soon  as 
it  should  be  received  from  the  Home  ofSce  in 
New  York.  The  deceased  was  occupied  as  a 
hoatman,  and  as  the  company's  policies  at  that 
time  prohibited  the  assured  from  following  such 
an  oecuxjation,  the  apjjlicatiou  was  .sent  on  to 
the  Home  Office  without  the  recommendation  of 
the  general  agent.  Tliree  days  after  deceased 
made  his  application,  and  while  same  w.as  in 
transitu  to  Now  York,  he  was  xhnt  and  kiUnd, 
not  having  paid  any  premium  in  advance  and 
obtained  the  usiial  receipt  therefor,  nor  per- 
formed any  act  by  which  the  company  had  any 
right  to  acknowledge  him  as  an  .assured.  Im- 
mediately after  Hartley  was  killed,  the  gen- 
eral aa:ent  telegraphed  the  company  as  follows : 
'*  Hartley  was  mt^rdered  last  night ;  Lssue  no 
policy."  No  policy  having  been  issued,  the 
company  claimed  that  no  insxirance  had  been 
consummated.  The  Jxidge  charged  the  jury  in 
effect  that  the  main  point  involved  was,  wheth- 
er the  agent  was  authorized  to  contract  au  im- 
mediate insurance,  to  take  efi'ect  from  the  date 
of  the  aiJidication,  which  was  a  question,  not- 
withstanding the  fact  that  the  policy  to  ulti- 
mately issue  from  the  home  office  was  to  date, 
and  the  premium  to  be  paid,  from  the  date  of 
the  application.  The  juiy  failed  to  agi'ee, 
standing  eleven  for  plaintiff  and  one  for  de- 
fendant, and  the  case  will  shortly  go  to  a  new 
trial.  It  is  refreshing  to  know  that  at  least 
onp  man  in  twelve  can  be  foimd  to  serve  on  a 
jury,  who  has  intelligence  and  honor  enough 
to  take  a  common-sense  and  correct  view  of  au 
ordinary  question.  Upon  what  grounds  these 
eleven  jurymen  sought  to  give  tho  case  to 
tiic  plaintiff,  we  cannot  imagine.  No  money 
had  been  xjaid,  and  no  insurance  had  been 
effected;  nor  was  tho  agent  Recording  to  his 
own  testimony,  authorized  to  contract  an 
iinmcdiatc  iusia'aiice,  except  subject  to  the  de- 
cision of  the  Medical  Board  at  the  Home  Office. 


The  plaintiff  has  no  right,  either  in  law  or 
equity,  to.  the  amount  for  which  application 
was  made,  or  any  part  thereof.  The  fact  of 
the  general  agent  telegraphing  the  company 
the  news  of  Hartley's  death  before  his  applica- 
tion was  received,  has  no  bearing  npon  the 
case  whatever,  as  many  of  our  people  have  been 
lead  to  believe  by  the  daily  press  of  this  city ; 
for  the  reason  that  deceased  had  paid  no  ad- 
vance premium,  and  the  policies  expressly 
state  that  they  are  "not  binding  upon  the 
company  until  countersigned  by  the  general 
agent  and  the  advance  premium  paid." 

The  unjust  criticism  of  I^lr.  Ganiiss  and  his 
conq>any,  for  defending  this  case,  appearing  in 
the  daily  papers  during  the  cour.se  of  the  trial, 
called  forth  a  card  from  him  setting  forth  the 
facts  in  the  case,  and  justifying  his  and  his 
company's  course.  .In  refering  to  the  "  bind- 
ing receipts  "  issued  by  life  companies  when  an 
•advance  premium  is  paid  at  the  time  of  taking 
out  applications,  Mr.  Gamiss,  in  this  card 
says : 

"I  desire  toadd,  thatit  is  the  imiversal  prac- 
tice of  all  Life  Insurance  Agineies  on  this 
coast  to  issue  receipts  siTiiilar  to  thosi^  issued 
by  tliis  Agency,  which  do  not  bind  the  risk 
unless  tlie  same  has  first  been  accepted  by  the 
Home  Office." 

This  is  a  mistake,  as  a  number  of  the  gen- 
eral agents  of  eastern  companies  are  authorized 
to  bind  their  companies,  without  reference  to 
any  examination  at  home  ;  while  one  com- 
pany, the  Widow  and  Orphan  Fund  Life, 
of  Nashville,  issue  policies  at  their  office  in 
this  city  upon  .all  applications  taken  on  this 
coast. 


Our  Local  Board. 

At  last  we  can  boast  of  the  organization  of  a 
Local  Board  of  Underwriters  in  this  city.  The 
Boston  fire,  coming  so  close  upon  tho  heels  of 
the  great  Chicago  conllagration,  has  taught 
tlie  underwriters  the  necessity  of  giving  up 
their  i>etty  jealousies  and  animosities  towaiila 
each  other,  and  of  uniting  in  one  common 
eft'ort  to  place  the  business  upon  a  paying  basis. 
For  the  first  time  in  the  hisiory  of  the  profes- 
sion in  this  city,  there  .seems  to  be  but  one  feel- 
ing, one  .sentiment,  among  all  the  memb."rs. 
The  general  good  of  the  profession  is  the  para- 
mount consideration,  and  that  ca:i  only  be  ob- 
tained by  the  surrender  of  individual  interests. 
Every  company  doing  business  in  the  State  is 
represented  in  the  Board,  and  they  cheerfully 
acquiesce  in  its  edicts,  and  manifest  a  disposi- 
tion to  abide  by  its  rules  and  regulations  faith- 
fully and  hoiiestly.  Some  little  informalities 
in  the  organization  exist  at  this  writing,  but  in  a 
few  days  these  will  all  be  recoiu'iled,  and  pei- 
fect  system  and  order  will  then  prevail.  The 
Board  has  adopted  Book  3  for  this  city,  Sacra- 
mento, San  Jose,  and  .several  other  iwiuts  on 
Uie  coast.  This  is  a  good  rate,  and  if  faithfully 
lived  up  to,  we  may  hope  to  see  the  companies 
realizing  a  reasonable  profit  upon  their  busi- 
ness on  this  coast  in  future.  For  several  yeara 
the  tide  lias  Iwen  outward  ;  stockholders  wei-e 
forced  to  draw  upon  their  private  exchequers 
to  meet  the  demands  upon  them,  and  nniintain 
the  credit  of  thcircompanirs,  when  they  sliould 
have  iKien  drawing  dividends  upon  their  stock 
instead.     Even    the   companies    doing  a.  local 
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buRiness  only,  have  suffered  by  the  demoraliza- 
tiou  untold  injury.  Although  none  of  them 
have  been  forced  to  mulct  their  stockholders 
by  assessments,  yet  the  business  has  been  so 
nn])rofitable  that  they  could  not  pay  dividends. 
Cliicago  had  a  tendency  to  stiiicu  the  taritf  for 
a  few  months,  but  that  virtuous  spasm  witli 
most  of  the  companies  w:iH  of  short  dunition. 
Low  rates  and  illeffitiniato  praotici^s  8<jon  be- 
gan to  take  the  place  of  an  honest  taritf  and 
orthodox  rules,  and  until  Boston  j)ut  in  its 
grim  and  sorrowful  veto,  thiuu;s  had  begun  to 
look  ominous  for  the  profession  on  this  coast. 
But  wo  have  bright  hopss  for  the  future. 
There  is  u  good  prospect  for  the  Board,  to 
adopt  the  Constutution  of  the  National  Board, 
in  which  event  we  shall  still  be  more  hopeful, 
as  the  mairhiiifiyof  that  organization  is  much 
moll"  jjcrfect  and  effective.  If  the  members  of 
the  profession  will  only  be  true  to  themselves 
and  their  I'ompanics,  we  shall  soon  see  quite  a 
radical  change  take  plae4»  in  the  business  on 
this  const ;  a  change  tliat  will  be  as  gratifying 
to  the  public  as  to  <inder\vriters,  as  it  will  give 
them  confidence  in  the  ability  of  the  companies 
t<i  furnish  them  absolute  indemnity  under  their 
iwlicies.  We  hope  soon  to  record  the  fact  that 
the  Constitution  of  tlie  National  Board  has  been 
adopted. 

liife  Associatibn  of  America. 

Tills  company  was  organized  in  1868,  and, 
for  its  age,  makes  the  most  remarkable  exhibit 
of  any  life  institution  in  America.  Organized 
upon  a  new  and  comprehensive  system,  it 
sought  busiuess  upon  this  system  in  all  the 
States,  and  soon  established  itself  firmly  as  a 
national  institution  by  the  introduction  into 
its  ranks  of  the  most  prominent  citizens  in  all 
the  large  cities  in  the  Union,  who,  in  the 
capacity  of  local  directors,  should  exercise  es- 
jx-ciul  oversight  of  the  affaire  of  the  company 
in  their  rcsix'ctivo  localities,  and,  by  their 
position,  influence  a  largo  business  for  it.  The 
local  board  system  at  once  became  a  leading 
feature  of  the  company,  and  ujjon  this  plan  the 
busiiiLSM  of  the  company  was  puslu'd  with 
wonderful  energy  and  enterprise,  until  it  now 
occupies  a  position  in  the  front  ninks  of  the 
leading  life  comjxinics  of  this  continent.  Its 
plans  of  insurance  are  liberal  and  attractive, 
and  it«  business  has  been  secured  at  a  very 
reasonable  ratio  of  expense.  The  company, 
through  its  local  board  system,  invests  its 
money  in  eoch  State  where  the  premiums  are 
ooUeoted,  thus  making  it,  in  reality,  a  home 
oomp:iny,  and,  ut  the  sani''  tim-,  enabling  it  to 
equalize  investmcntti  and  interest  all  over  the 
Union.  This  is  a  very  attractive  and  advan- 
tageous feature,  and  one  that  commends  itself 
to  the  peopliT  of  the  various  States  in  which  it 
ia  doing  business.  As  to  the  condition  and 
progress  of  the  Association  wo  submit  the  fol- 
lowing figurot : 

The  official  report  of  the  Prt«ident,  for  the 
year  ending  December  31,  1S71,  shows  the 
amount  of  insurance  in  force  at  that  time  to 
have  Ixx-n  $52,847,446;  the  total  net  awietii, 
53,613,153.50;  and  the  total  gross  liabilities, 
$3,246,516.05.  I'rum  this  exhibit  it  will  bu 
Hern  that  the  company  |K>svwK.<d  at  that  tinn*  a 
clean  surplus  ftver  all  liabilities,  inolndinir  thi' 
ri-in«urttuc«    fund,    of    ^3^)6,637. 45,   which    i.H 


equal  to  one  dollar  for  everj'  nine  dollars  of 
liabilities. 

As  to  the  progress  made  by  the  Association, 
since  its  organization  in  June,  1S6S,  the  follow- 
ing offieiiil  figures,  representing  its  growth,  are 
significant : 

January  i,  1869 %   258,204  95 

"       I,  1870 1,312,788  80 

"       I,  1871 • 2,611,958  40 

"       I.  1872 3.6i3.'53  5° 

The  business  of  the  conii>any  during  the 
present  year  has  been  equally  as  favorable,  and 
the  showing  which  it  will  makeon  the  first  day 
of  January,  1S73,  will  doubtless  inspire  greater 
confidence  in  its  management  and  futuri-  penna- 
ncncy  and  usefulness.  It  luis  paid  death  losses, 
since  the  date  of  its  organization,  amounting 
to  over  one  million  dollars,  and  has  disbui-stxl 
a  liberal  amount  of  its  surijlus  income  in  divi- 
dends to  the  surviving  policy-holders.  The 
company  is  being  patronized  with  implicit 
confidence  and  marked  liberality  by  tlie  people 
of  all  sections. 


Turned  Virtnious. 

"  Tlic  meanest  criminal  in  the  world  is  lie  wlio  tams 
state's  evifloiu'i;.  and  procuivs  the  conviction  of  liis  as- 
sociates in  Liiuie,  that  ho  luniself  may  be  acquitted." 
Judge  Hoffman. 

"  The  deepest  sin  ngalnst  your  fcUow-mon,  is  the  Bin 
of  intp-atitudc."    Batutte, 

'*  Malice  and  envy  are  the  weapons  of  the  vicious, 
and  are  kept  concealed  under  the  cloak  of  innocence 
and  virtue."    Spurf/eon. 

We  quote  the  above  paragraphs  for  the  bene- 
fit of  a  certain  pharisaieal  journal  published 
"simultaneously  "  in  New  York  and  Chicago. 
It  will  be  a  Good-sil!  if  the  application  should 
be  denied  ;  yet  it  would  not  surprise  us,  as  the 
immaculate  saint  who  presides  over  that  dubi- 
ous print  is  an  adept  at  playing  "  hide  imd 
seek  "  with  the  honor  of  his  patrons,  as  well  as 
acting  the  double  role  of  thief  and  detective. 
The  ass  who  does  the  braying  for  that  virtuous 
{'f)  sheet  has  taken  as  his  key-note,  "  The  black- 
mailing insurancA'  papers,"  as  though  his  ow-a 
was  not  the  ver)'  quintessence  of  blackmailing 
and  rottenness.  He  prafos  about  the  "  disreput- 
able characters  whi<:h  do  the  scavenger  work 
for  these  piratical  ja-ints,"  and  at  the  s;ime 
time  sails  his  own  ei'aft  uiuh-r  false  coloi-s,  hav- 
ing at  the  mast-head  the  bannner  of  truth  and 
virtue  instead  of  the  black  flag,  which  Ixdongs 
there,  but  which  Ls  only  displayed  when  he  is 
foiled  in  his  captures.  Ho  sings  in  maudlin 
strains  about  the  "  loss  of  patronage"  and  the 
"secret  history  of  the  Andes,"  but  fails  to  tell 
us  what  motives  prompted  his  ass-ship  to  ex- 
|X)se  that  "secret  history."  The  refusal  of  a 
page  advertusemet  at  ^1,600  per  annum  and 
tfrlrp  humlri'il  mihscriiiUiiHH  at  S3  each  per 
annum  to  this  vermiculato  parasite  of  two 
cities,  by  the  aliove  named  company,  had  noth- 
ing to  do  with  it,  as  many  i>eoplohave  presunuil. 
No  !  that  would  be  bhu'k  mail,  and  the  "  lead- 
ing insurance  review  "  of  the  country  is  too 
honest  to  do  that  I  It  would  not  tjike  more 
timn  $1,500  from  (in;/  insurance  company  with- 
out rendering  a  i/iiiil  j/ro  i/tin.  True,  tliis  cx- 
jK>se  was  writt<n  soon  aft«'r  that,  but  then  this 
"  s<?eret  historj-  "  had  just  lx'<'n  n^veale<l  to 
this  eriidit/S  ass,  ami  lie,  of  couru-,  must  bray 
nlKiut  it — these  animals  alwajm  hrtt;/  when  they 
ore  not  well   ft>e<l.     Will    not    the  conceited 


pharisee  who  owns  that  delectable  sheet,  treat 
us  to  one  more  lesson  upon  the  "  secret  history 
of  the  Andes, ' '  Ijcfore ' '  taking  the  veil  ?  ' '  We 
will  wait  and  see. 


Obituary. 

After  going  to  press  with  our  last  issue,  we 
received  the  painful  news  of  tlie  death  of  Hon. 
Geo.  W.  Mown,  the  former  Superintendent 
of  the  Insurance  Department  of  California, 
which  occiu'ed  on  the  29tli  of  October.  Mr. 
Slowe  was  appointed  to  fill  this  position,  im- 
mediately after  the  passage  of  the  bill  creating 
the  department,  in  1S6S,  and  up  to  the  time  of 
the  appointment  of  the  present  incumlxnt  last 
spring,  he  hiul  performed  the  duties  of  the  office 
to  the  general  satisfaction  of  evcrj'one.  Mr. 
JI owe  was  an  upright  and  honorable  gentle- 
man, and  the  State  has  lost,  by  his  death,  a 
valuable  citizen.  *  As  an  officer,  he  was  strictly 
impartial,  dealing  justly  by  all  the  companies, 
and  enforcing  the  law  to  tlie  best  of  his  ability. 
In  consequence  of  his  death,  a  meeting  of  the 
underwriters  of  San  Francisco  was  held  in  the 
office  of  the  Insurance  Commissioner,  on  the 
afternoon  of  the  day  of  his  death,  W.  Lane 
Booker  in  the  chair,  E.  V.  Thwing,  Secretary, 
and  the  following  resolutions  adopted  : 

WllEUKAS,  It  has  pleased  Almighty  God  to 
remove  from  among  us  the  spirit  of  our  lato 
friend  and  a.ssociate,  George  W.  Mowe,  the 
first  incumbent  of  the  office  of  Insurance  Com- 
mussioner  under  the  laws  of  the  State  of  Cal- 
ifornia. 

Be  it  Besolved,  By  the  representatives  of  the 
Fire,  Life  and  Marine  Insurance  Companies 
doing  business  in  the  city  of  San  l-'raneisco,  in 
convention  assembled — 

That  in  the  late  George  W.  Mowe,  we  re- 
cognized all  those  qualities  of  head  and  heart 
which  characterize  the  gentleman,  the  honest, 
energetic  and  successful  man  of  business,  the 
true  friend,  the  zealous  and  faithful  yet  cour- 
teoiLs  public  officer. 

That  undertaking  the  new  and  arduous 
duties  of  Insurance  Commissioner  at  the  time 
when  the  office  was  an  exi>eriment,  he  keenly 
appreciated  the  I'csponsibility  vesti^d  in  him  by 
the  law  as  the  guardian  of  the  public  against 
invsixjusibb^  and  insolvent  underwriting,  and 
throughout  his  administration  his  official  acts 
«'xhibited  a  tlioi*oiigh  knowledge  of  his  duties, 
strict  impartiality  ttetween  comi>etitors,  anxiety 
for  the  public  good,  fairness  and  justice  com- 
bined with  a  kindly  and  patient  coiLsideration 
for  all  in  the  business,  the  remembrance  where- 
of will  ever  be  associated  with  his  name. 

Jk't'.i'ilriil,  That  we  tender  to  the  family  of  our 
decease*!  friend  4)ur  sin<;ert"  eondolenee  in  this 
hour  of  their  afflictiMii.  and  that  the  Secretjiry 
Ix;  instructed  to  forward  to  them  a  copy  of 
these  resolutions. 

Jlesnlrril,  That  the  Secretary  be  instructed 
to  present  a  <«py  of  these  n-solutions  to  the 
present  Insurance  Commis.sioiicr,  Hon.  J.  W. 
Koanl,  with  tliere<iu<tit  that  the  same  may  bo 
file<l  among  the  archives  of  his  office. 

That  tliB*  Convention  will  attend  as  n  \toAr 
the  removal  of  the  iH'inains  of  our  late  friend, 
to  their  place  of  embarkation  for  Saer.imento, 
and  that  a  omimittee  of  four  memlx'rs  he  ap- 
|iointed  by  the  (hair  to  attend  the  funeral  at 
Sacnuncntu. 

McMrs.  Staples,  liedington,  Smitli  and 
.Taeohd  being  ap)>oint«l  by  the  (liair  as  the 
Committer',  the  meeting  adjourned. 
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CORRESPONDENCE. 

[Fromoui'  Special  Con-espondeut.] 

'     New  York,  Nov.  5tli,  1872. 

Editor  Coast  Review  : 

While  the  mighty  people  of  this  Great  Re- 
public are  to-day  voting  "  early  ami  often  "  on 
the  respective  claims  of  U.  S.  Grant  and  Uncle 
Horace  to  the  Presidency,  I  sit  down  to  pen  my 
first  letter  to  your  spirited  and  independent  jour- 
nal. 

There  are  many  things  that  could  be  profita- 
bly written  if  space  were  permitted  ;  but  almost 
at  the  close  of  the  year  it  is  scarcely  desirable. 
The  year  has  been,  so  far,  an  eventful  one  with 
us,  and  a  retrospect  would  not  afford  pleasure  or 
entertainment.  I  will  therefore  spare  you  and 
your  readers  the  infliction. 

THE     "  SITUATION  " 

At  the  present  time  in  the  goodly  city  of  Gotham, 
is  not  over  promising,  although  the  prospect  is 
fair  enough  if  insurance  business,  both  Fire  and 
Life,  was  properly  conducted.  But  the  trouble 
is,  the  necessary  measures  for  securing  this  re- 
sult will  not  be  adopted.  Fire  Insurance  is 
effected  at  almost  any  rates  at  which  it  can  be 
got,  totally  irrespective  of  ruling  tariffs,  and  en- 
tirely oblivious  of  the  terrible  lesson  inculcated 
by  the  Chicago  calamities.     The  present 

LOCAL    BOARD    M0TE5IENTS 

May  do  much  towards  placing  this  branch  of  in- 
surance on  a  paying  basis  ;  but  instead  of  com- 
mencing abroad,  the  movement  should  have 
been  inaugurated  at  home.  The  rates  at  which 
fire  risks  are  written  upon  in  New  York,  would 
be  sufficient  to  plunge  the  companies  into  bank- 
ruptcy if  the  least  strain  beyond  the  common 
were  placed  on  these  institutions.  The  great 
evil  is,  that  the  tarifl'  in  New  York  city,  is  mere- 
ly advixorij,  and  the  agents,  in  consequence,  be- 
lieve they  have  a  discretionray  power  to  depart 
from  the  rates  as  laid  down  for  their  guidance. 
How  long  this  condition  of  things  will  be  allowed 
to  exist,  remains  to  be  seen.  The  Chronicle 
seems,  of  all  the  Insurance  papers  here,  to  be  the 
only  active  advocate  of  an  obligatory  tariff.  It 
goes  in  for  safe  underwriting  as  the  basis  of  com- 
mercial security ;  and  from  the  sen.sible  and  tem- 
perate tone  of  its  arguments,  aided  by  a  disas- 
trous Fire  Record,  the  necessary  reform  must  be 
ere  long  inaugurated.     But  to  my  l)udget. 

Till*  NATIONAL    CONVENTION 

Has  held  its  third  session — if  indeed  the  meeting 
can  be  dignified  with  the  title.  It  was  a  melan- 
holy  failure,  all  through  want  of  the  "  stamps." 
It  was  one  thing  to  have  the  delegates'  expenses 
paid  and  free  board  at  the  St.  Nicholas  for  a 
week  or  ten  days,  and  an  opportunity  of  seeing 
the  "  elephant,"  and  an  entirely  difTercnt  affair 
to  have  to  "  stuinp  "  out  the  greenbacks  them- 
selves. It  was  a  capital  test  of  their  sincerity  in 
the  cause  of  Stiite  Supervision  Reform,  and  one 
whose  result  surprised  nobody  but  the  courteous 
and  indefatigable  Secretary,  Col.  Olcott,  who,  to 
do  him  justice,  worked  like  a  beaver  to  make 
the  meeting  a  success.  The  fates  were  against 
him,  however.  An  informal  meeting  of  officers 
of  insurance  companies  was  called  on  the  llth 
of  September ;    but    three  solitary   individuals 


attended.  The  object  of  the  meeting  was  to  pro- 
vide funds  for  the  payment  of  the  delegates'  ex- 
penses, but  the  affair  ended  in  a  fizzle — as  six 
weeks  later  did  the  meeting  of  the  Convention. 
With  regards  to  this  session,  there  is  really  noth- 
ing worth  recording.  It  opened  on  the  21st 
uHo.  in  the  Underwriters'  Hall,  with  the  Secretary 
in  the  chair — four  Commissioners  in  attendance, 
viz  ;  Messrs.  Albert  W.  Payne,  of  Maine  ;  Oliver 
A.  Pilsbury,  of  New  Hampshire ;  Gustavus  W. 
Smith,  of  Kentucky,  and  W.  S.  Finch,  of  North 
Carolina.  The  meeting  was  called  to  order  by 
Col.  Olcott,  who  read  several  letters  from  dele- 
gates unable  (and  unwilling)  to  attend.  The 
poet  tells  us  that  "  every  cloud  has  a  silver  lin- 
ing," and  the  cloud  that  covered  the  opening  of 
the  third  session  of  the  Convention  proved  no 
exception  to  the  rule.  Its  "  silver  lining  "  was 
the  announcement  that  Commissioner  Foard,  the 
newly  elected  Insurance  Commissioner,  of  Cali- 
fornia, was  hourly  expected,  as  he  had  left  the 
Golden  State  on  the  llth  of  October.  JudgirJg  by 
the  effect  it  had  on  the  meeting,  it  would  be 
more  appropriate  to  say  it  was  a  "  golden  "  lining ; 
for  under  its  inspiriting  influence,  Mr.  Pilsbury 
moved  an  adjournment  to  the  St.  Nicholas  Hotel, 
to  meet  at  three  o'clock  in  the  afternoon.  And  so 
the  opening  meeting,  composed  of  the  Secretary 
and  four  delegates,  seven  or  eight  reporters,  one 
spectator  and  your  correspondent,  separated.  I 
do  not  know  that  I  could  serve  any  purpose  be- 
yond making  "  copy,"  by  narrating  the  abortive 
attempts  at  subsequent  meetings,  even  though 
the  Council  Board  was  strengthened  by  the  arri- 
val of  the  "  child  of  promise,"  Commissioner 
Foard.  The  Convention  lingered  on,  however, 
for  three  or  four  days  at  the  St.  Nicholas,  and 
wound  up  by  Col.  Olcott  resigning  the  position 
of  Secretary,  and  the  members  electing  olficeis 
for  the  ensuing  yfer,  as  follows :  President, 
Llewellyn  Breese,  Secretary  of  State  of  Wiscon- 
sin ;  Vice-President,  J.  W.  Foard,  of  California  ; 
Secretary,  Oliver  A.  Pilsbury,  of  New  Hampshire  ; 
Treasurers — well,  I  am  not  positive  as  to  the  lat- 
ter appointments — but  it  is  thouglit  that  .lames 
II.  Goodsell  and  Frank  W.  Ballard,  both  of  the 
Spectator,  either  were  or  ought  to  have  been 
elected  to  that  position.  And,  so  the  third 
session  of  tiie  National  Insurance  Convention 
dissolved  into  thin  air. 

"  And  like  the  baseless  fabric  of  a  vision 
Left  not  a  trace  beliind" 

of  what  it  did  or  what  it  did  not  do ;  or  who  as- 
sisted in  the  burlesque,  save  that  Hon.  Gustavus 
W.  Smith,  Insurance  Commissioner  of  Kentucky, 
who  remained  amongst  us  for  the  purpose  of 
"going  for" 

THE    GLOBE    MUTtJAL    LIFE    INSURANCE    CO. 

Of  this  city.  The  Commissioner  claims  to  have 
discovered  some  grave  errors  in  the  statement 
sent  him  by  this  company,  at  the  beginning  of  the 
])resent  year,  in  so  far,  tliat  the  officers  failed  to 
make  any  return  of  policies  which  have  lapsed, 
but  which  are  entitled  to  paid-up  insurance  with- 
in a  given  time.  The  Conunis.sioner  has  obtained 
from  tliem  a  suplementary  statement,  giving 
about  'AW  policies,  on  which  there  is  a  re-insur- 
ance liability  of  about  $11:1,000,  not  included  in 
the  annual  statement.  He  has  pursued  his  in- 
vestigations so  close,  that  the  company,  so  I 
understand,  have  refused  him  further  access  to 
their  books,  and  withdraw  altogether  from 
Kentucky,  which  they  will  now  have  to  do. 

NATIONAL    INSURANCE    COMPANV    OK   CllICAfiO. 

In  the  State,  for  a  short  time,  but  it  has  returned 
to  its  native  swamps.  The  certificate  was  re- 
voked on  the  27th  of  September,  by  the  Acting 
Superintendent  of  the  Department,  on  account  of 
the  non-fultillment  of  the  requirement,  calling  for 


statementsof  the  policies  with  the  reserve  thereon. 
This  settled   the  matter. 

We  have  been  lately  favored  with  the  pres- 
ence, among  us,  of  one  of  the  best  of  the  English 
Fire  Insurance  Companies,  the 

GUARDIAN    ASSURANCE     COMPANY, 

Of  London,  the  New  York  management  of  which 
is  in  the  hands  of  Franklin  II.  Carter,  at  UO  Wall 
street.  The  subscribed  capital  of  tlie  company, 
which  docs  both  a  tire  ami  life  business,  is  S^l**,- 
000,000  gold,  its  invested  funds  exceed  };14,0o0,- 
000,  and  its  fire  reserves  amounts  to  over 
St), 000,000. 
Our  stock  of 

NEW    HOME    FIRE    COMPANIES, 

Is  rather  limited,  just  now.  The  Fire  Re-insur- 
ance Company  of  America,  and  the  Universal 
Fire  Insurance  Company,  of  New  York,  are  ihe 
latest  thing  out  in  thut  line.  The  (brmer  com- 
pany, as  its  name  imidies,  has  for  its  object  the 
re-insurance  of  the  surplus  risks  of  other  com- 
panies with  some  peculiar  features  of  its  own, 
which  will  not  be  hidden  under  a  bushel  when 
the  proper  time  for  exhibition  comes.  The  latter 
company,  (the  Universal)  is  still  in  embryo,  the 
stock  not  being  as  yet  subscribed. 

MISCELLANEOUS. 

Louis  B.  Smith,  secretary  of  the  Atlantic 
Mutual  Life  Insurance  Company,  of  iVlhany,  died 
on  the  0th  of  October,  of  consumption,  brought 
on  by  a  close  and  strict  attention  to  liis  official 
duties.  The  creation  of  the  company  was,  in  a 
great  measure,  his  work.  He  was  its  secretary 
from  its  foundation  until  his  de-ith — was  one  of 
the  trustees,  and  was  the  only  olficer  of  the  com- 
pany receiving  a  salary.  Uj)  to  the  present  writ- 
ing, no  appointment  to  the  vacancy  has  been 
made  by  the  directors. 

We  have  had  one  or  two  cases  of  official  de- 
falcation, in  this  secti(m,  lately.  Abner  Haywood, 
secretary  of  the  Firemens'  Fund  Insurance,  is 
"  wanted,"  and  about  ,$2,000  of  the  eouipauy's 
funds. 

Fletcher  Wills,  a  clerk  in  the  office  of  the 
Delaware  Safety,  Fire  and  Marine  Insurance 
Company,  of  Philadelphia,  has  lieen  detected  in 
the  issue  of  fraudulent  certificates  of  script.  His 
operations  extended  over  thirteen  years,  during 
wliich  time  he  has  issued  j;4:i,000  worth,  on 
which  he  realized  about  .?25,000.  Suspicion  was 
first  directed  towards  him,  by  a  style  of  living  so 
much  above  his  position,  and  a  detective  soon 
unearthed  the  swindle.  Wills  has  been  arrested 
and  placed  under  $10,000.  The  amount  of  prop- 
erty tinned  over  to  the  company  will  not  execcd 
glu.tiOO. 

The  Home  Insurance  Company,  of  Columbia,  0., 
has  been  figuring  in  the  Supreme  Court  here  recent- 
ly, as  defendants  in  a  suit  brought  by  the  receiver 
of  Ihe  Keeney  &  Clark  estate,  lor  the  recovery  of 
§1.5,000  insurance  on  a  bath  tub  manufactory. 
The  defense  was  just  a  change  in  the  lille,  and 
possession,  without  notice  to  the  company; 
second,  defective  proofs  of  loss  and  refusal  of 
plainlill'  to  make  tliem  good  ;  third,  that  the  risk 
was  changed  by  the  manufacturers,  being  partly 
converted  into  a  sawing  and  planing  mill  for 
custom  work  ;  and  fourth,  that  communication, 
by  means  of  a  wooden  shoot,  used  for  carrying 
shavings,  had  been  opened  between  the  in.sured 
premises  and  a  more  dangcriius  risk.  The  t'ourt 
directed  a  verdict  for  iilaintiff,  the  exceiitions  to 
be  argued  at  general  Term. 

The  Fire  Commi.-^sioner  and  the  Comptroller  of 
the  city,  are  at  loggerheads  about  the  payment  of 
the  Fire  Department.  The  Coinmissioncrs  want  the 
sum  in  bulk  to  pav  the  men  tliuniselves,  but  the 
Comptroller  will  nc.'t  ilo  this,  lie  wants  the  pay  njlls 
to  be  sent  to  his  olliee,  and  he  will  jiay.  The 
Commissioners  brought  the  mailer  into  Court, 
but  thev  came  off  only  second  best. 

JohnA.  Nichols,  for  about  twelve  years,  con- 
nected with  the  Kniekerboeker  Life  Insurance 
Company  as  branch  manager,  in  Baltimore,  has 
been  elected  Vice-President  of  the  company.  Life 
insurance  busiuess  is  dull  at  present. 

Midas. 
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MINOR  EDITORIALS. 

The  Insurance  Index,  of  Cincinnati,  de- 

livr-rs  itsi-lf  of  a  "  liiuh-sounilin^-  pulf  "  of  the 
Union  Central  Life  Insurance  Company,  of  that 
city,  in  its  issue  of  Outolier.  From  this  fulsome 
article  we  extract  the  following ; 

*  *  *  "  The  croditahln  exhibit  resulting  from 
ths  riffifl  examination  of  Mr.  CThurch,  is  tho 
a'csiilt  of  the  most  ca<itious  and  prudent  man- 
a^ccment,  and  we  venture  to  say,  tliat  no  com- 
pany of  its  a)j;e  can  show  as  clciir  a  recorder  as 
l»ri,i'  a  degree  of  success  as  the  Union  Central. 
With  a  history  exti  iidin;?  over  four  years  only, 
it  shows  5,606  policies  in  force,  and  iit  risk, 
?io,884,53Q,  with  assfts  amountinir  to  nearly 
?8oo,000.  Of  tliirty-fivrht  companies  orj4;anizfd 
duriu'.::  the  last  ciirlit  yi'ars,  the  L'nion  Central 
leads  thiin  all  in  number  of  policies  in  force, 
and  with  two  exceptions,  in  amount  at  risk. ' ' 

We  should  like  to  know  where  the  Imlcr.  got 
its  figures?  We  are  willing  to  accord  tho 
Union  Ontral  nrdhwrij  pro^-ess,  and  at  least 
fair  management,  but  we  cannot  endorse  the 
above,  as  the  statement  is  entirely  erroneous. 
"  Of  the  thirty -eight  companies  organized  dur- 
ing the  last  eight  years,"  the  Union  Central 
can  scarcely  be  credited  with  obtaining  an  nv- 
eriiije  business.  In  fact  it  falls  far  below  the 
average,  when  wo  strip  from  it  the  increase  in 
policies  and  assets  gained  by  tho  several  amal- 
gamations with  it  of  other  companion  during 
the  current  year.  Among  the  numerous  com- 
panies that  "lead"  the  Union  Central,  we 
have  selected  the  following,  to  show  the  "  little 
irregnlanty  "  in  tho  Imlex.  statement,  Tho 
figures  are  taken  from  the  swoni  statement  of 
the  companies  for  the  year  ending  Dec.  3l8t, 
1871: 

Dftlc  or  VuM.                  Va,  of  Pol.  Amt.  ftt  Rbk.              AiHb. 

Orfko.  1"  ^'oroe. 

)s«l  riMillnelil.-ll,  Hurt.       Vfra  $lf,,747.«,M  $2,410,774 

lS(i6  Cniitlnvritill.  N.  Y.      M.U.M  51.1M.71ti        ii.Wi.HH 

i.Mij  (;i.iij.-.Muiii:ii. '•       iLSim     js.no.Ku       s.aiii.iss 

1KG<  l.lf.-  .\>s..  St.  Lo'ln  !l,41;)  .l.'.Mi.Hli  3.Hl:i,l.')3 

ls«7  Mi-lrop-lluiii,  N.V.  11.-30  U.M.WW2  l,l:n,-jM 

imi-l  Clllvrrsill,  N.   V.  .V.'7.1  l.VJ.'!l.))7J  1,(I!I(I,1!H 

IKIW  Niiil.iiinl.  r.  S.  A.  7.!«n  I:i.ll2ll.7i2  I,l:lll.-.'lll 

imm  I'ii'ilurm.v  Ar.  Vii  K,:ni:i  .iU.UUMiil  l,T:'!i,3(ii 

18711  lii'iiiitilk-.  Clilciieo  b;>Vi  ll>.'i'ill,37U  \,Wt.Tn 

\m  I'llliiM  Cenlnil,  3,»30  T.MS.-im  476,IJU 

If  the  Iiidcf  wants  any  more  figures,  we  can 
give  them.  The  aljove,  Iiowevcr,  is  sufficient 
to  convince  our  roadei-s  of  the  falsity  of  its  po- 
sition ;  and  if  tliese  figures  could  bo  amended 
by  the  number  of  policies  issued  up  to  October, 
of  this  year,  as  in  i:iiao  of  tho  Union  Central 
alxjvo,  the  disparity,  in  many  instances,  would 
be  still  greater.  This  matter  settled  ;  and  now 
if  tho  Intliix  will  favor  us  with  a  stiitcmeut  of 
the  pjTcenfugo  of  tho  ComjMiny's  income  which 
Mr.  Secretary  HaiTis  nxieives  in  addition  tu  his 
regular  salary,  wo  will  1«  under  obligations  I'' 


The  VaUejo-ites  have  "  kicked  up  a  row  " 
alKinl  the  adoptiipuof  Book  4  for  that  cdty, 
by  llie  Board  of  Underwrit<-r8  of  this  place. 
The  agents  of  the  various  companies  doing 
biisinrwi  in  tluit  phiiT-  drew  up  a  petition  sotting 
forth  the  fnoilitiiH  for  putting  out  a  fire  in  that 
city,  which  they  signi'd  and  present«l  to  tho 
San  Franeioo  Board,  with  a  re(i\ieHt  that  Book 
3  inst4'ail  of  4  bo  ndiiplod.  This  petition  was 
oviriMil'il,  and  Hook  4  udtiptiHl  l)y  over  u  throe- 
fourth  Vole.  By  wunu  means  it  has  been  made 
]>ub|ie  which  eompanienfuvonil  Uuiik3,  where- 
u|Kiu  the  Vullijo  pupem  have  iudulgi-d  in  a 
tiraili'  of  abuse  of  all  eompanim  ojipofnil  to  no 
low  a  rate   for  that  city,  and  ore  urging  the 


people  to  patronize  only  those  companies  which 
favored  Book  3.  In  the  firet  place  the  divulg- 
ing of  such  secrets  is  a  breacli  of  good  faith  on 
the  part  of  members  of  the  Board.  And  in 
the  next  place,  the  Vallcjo  papers  are  wrong 
in  urging  the  people  of  that  city  to  crowd  all 
of  their  risks  into  two  or  three  companies,  no 
matter  what  rate  they  may  have  advocated. 
We  seriously  doubt  if  a  single  company  doing 
business  in  Vallejohas  over  made  any  money  in 
that  city,  wliile  we  are  positive  that  a  number 
of  them  have  lost  heavily  there.  The  city,  al- 
though rajndly  improving  in  its  architectiu'o 
and  facilities  for  extinguishing  fires,  is  still  a 
hazardous  place  in  which  to  write,  and  we  are 
positive  that  the  Board  in  adopting  Book  4,  did 
it  with  a  disposition  to  in'otcet  themselves,  and 
not  to  oppress  the  people  of  that  city.  They 
know  what  Vallejo  has  cost  them  heretofore, 
and  have  only  made  a  tarift'  that  will  protect 
them  in  future,  and  these  strictures  of  the  Val- 
lejo press  are  luiwise,  unjiLst  and  uncalled 
for. 

The  Eberhart  Mill. 

We  gave  an  account  some  time  ago  of  the 

burning  of  tho  International  Wills,  belonging 

to  tho  El>erhart  and  Aurora  Mining  Company, 

at   White   Pine,   Nov.     The   following  is  the 

amount   of  insurance,   and   tho   amount  paid 

thereon : 

Amount       .\nionnt  of 
Insured.        Loss  Paid. 

Imperial,  England 523,000  $11,500,00 

22,000  378,30 

Northern    EnKliiiid 6,000  2,320,20 

Liverpool.  Liiiiden  k  Globe...  10,000  4,001,i0 

Comineirlal  Uuiou,  Euglaud..  6,000  2,302,20 

lirittauia,  Euglaud Ifim  3,030,39 

General  Life*;  Fire,  England,  6,000  2,302,20 

London  &  Southworth,  Eng. , .  10,000  4,048,52 

.\7.ienda 16,000  0,072,79 

Scottish  Commercial,  Scotland  6,000  2,302,20 

Scottish  Imiicrial 7.500  3,030,39 

Underwriters,  New  York 20,000  9,108.79 

Home  Mutual.  San  Francisco,  7,500  3,453,29 

California.  San  lYnucisco 5,000  2,302,20 

Eininan's  Fund,  San  Francisco  6.000  2,303,20 

Stale  luvcstment,            "  3,000  1,381,31 

Etna,  Hartford 5,000  2,302,20 

Hartford.  Hartford 5,000  2,302.20 

Total   $l(i7,500        $05,053,78 

This  mill  cost  $230,000  a  little  over  two 
years  ago,  and  was  one  of  the  finest  in  the 
country.  Grass  Valley,  Piocho,  and  several 
other  mining  towns,  have  witnessed  the  de- 
struction of  valuable  tpiartz  mills  during  the 
present  year,  and  judging  by  the  enormous  lo.ss 
sustuine<l  by  the  insurance  compajii(  s  carrying 
tile  risks  of  the  various  mills  that  hjive  been 
burntKl,  wo  cannot  sec  where  (here  is  any  money 
to  be  made  in  insuring  this  class  of  property. 
Indeed,  we  do  not  believe  that  tlu^  books  of  as 
manj'  as  three  eompa^iies  or  agencies  in  this 
city  will  sliow  a  dollar  profit  fi-om  them  in  the 
last  ten  years.  Quartz  Mills,  us  a  general 
thing,  are  written  ut  too  low  rates.  The  moral 
hozanl  of  such  risks  is  great,  and  especially  in 
mining  districts  that  are  on  Ihedeeline.  Fully 
oni-half  of  uU  the  mills  burned  on  this  Coast 
have  been  set  on  fire  by  incendiurii-s.  TIic  re- 
cent destruction  of  the  SebustojMl  Hill  at  Grass 
Valley,  was  ttio  work  of  an  ineendiaiy,  for 
whiih  tlu^  Home  Mutual  and  North  Uritish  are 
asHit«i>d  eaeh  5.i,ooo.  We  Ibiuk  a  litlh-  more 
eiiutiiiu  is  nie.ss.iry  in  takiii;.'  this  class  of 
risks,  and  a  better  mto  should  be  bad. 


United  States  Life. 

We  have  rooeived  from  President  De  Witt, 
of  the  United  States  Life  Insurance  Comjiany, 
tho  following  ofiicial  figures  for  the  first  ten 
months  of  this  year : 

No.  of  Policies  issued  in  10  months,  1872 3,299 

1871 1,715 

Increase  over  Inst  year 1 ,684 

Am't  of  Insurance  in  10  months,  1872 $7,667,407 

1871 3,078,429 

Increase  over  last  year $3,839,038 

Am't  of  Insurance  and  No.  of  Poli- 
cies in  force,  January  1st,  1872  ...   8.039    $19,571,368 
November  Ist,  1872.  ..  10,231       22,619,739 

Increase    l,.'i92      $2,918,381 

Am't  of  new  premiums,  10  months,  1872. . .  .$554,211.92 
1871....    239,200.92 

Increase $315.01 1 .00 

Interest  accoimt,  10  monthB,  1872 $148,892.38 

1871 139..i8C.38 

Increase $9,300.00 

Premiums  collected,  10  mouths,  1872 $798,184.82 

1871 G89,.527.78 

Increase Jleti.037.ot 

Death  losses  reported,  10  months,  1872 $202,660.00 

"  1871 215,01)5.00 

Decrease $13,005.00 

These  figures  speak  for  themselves.  An  in- 
crease of  100  per  cent,  should  be  sufficient  to 
satisfy  'everyone  that  the  management  of  the 
United  States  Life  is  unquestionably  good. 
But  few  companies  in  the  Union  will  be  able  to 
make  a  better  comparative  statement  at  tho 
end  of  1872,  than  the  one  over  Avhieh  Mr.  De 
Witt  presides  with  so  much  dignity  imd  ability. 
He  has  exerted  everj'  energj',  since  he  was 
called  to  the  head  of  this  Company,  to  btiild  up 
a  fii-st-elass  busiue-ss  for  it,  and  the  above  fig- 
ures show  how  well  he  has  stieceetled  so  far. 
The  decretise  in  the  amount  of  death  los.%  is  a 
very  cncoiu'aging  featui-e,  especially  when  we 
consider  an  increase  of  several  millions  in 
amount  at  risk.  The  present  condition  of  the 
Company  is  (niitc  flattering  to  tho  manage- 
ment, and  encouraging  for  the  future. 


The  Storm  Season. 

The  season  for  licavy  storms  has  again  arrived. 
From  Denmark  comes  the  news  of  the  cleslruclion 
of  over  8(1  vessels,  about  the  middle  of  Novem- 
ber. Towns  were  considerably  damaged  by  the 
inundation.  The  tishernieu  on  the  islands  of 
Clengst,  Daro  and  IliiUiensol,  lostall  llieirlishiiig- 
snuteks  and  apparatus,  and  llieir  bouses  and  con- 
tents were  greatly  damaged  by  water.  Nearly  all 
the  eallle  on  the  islands  were  drowned.  Wells  were 
flooded  from  the  sea,  and  the  iuiiabilants  are  suf- 
fering for  want  of  fresh  water,  food  and  shelter- 
The  tiovornniciit  has  <lispatelied  a  steamer  laden 
with  supplies,  to  their  relief.  The  Island  of 
Uugeii  also  felt  the  disaster  heavily  ;  many  of  its 
fishing  boats  were  destroyed.  Fields  near  tho 
coast  line  were  Hooded.  The  loss  of  life,  both  ou 
the  Islands  and  the  mninland  is  very  great. 

These  storms  along  the  const  ol  Kuiope  arc 
very  frequent  and  severe.     In  tho  aimual  wreck 
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stntpmont  of  the  British  Board  of  Trade,  shows 
tliai  in  1871,  there  were  1,57')  wreeksout  of  1,027 
vessels  thiit  siiflered  on  ilie  eoast  of  Great  Britain. 
In  K9S  cases  the  vessels  were  total  losses.  The 
life-boat  system,  however,  is  so  perfect,  that  not 
one-half  of  the  wrecks  resulted  in  loss  of  life- 
Altogether  626  sailors  were  lost.  The  life-boats 
saved  4,336  shipwrecked  persons.  There  were 
many  lo.sses  from  collision,  of  which  STil  occurred, 
and  40  from  unseaworthy  vessels  sivelled  the 
catalogue  of  disasters.  Twenty-five  vessels  foun- 
dered. Trinity  House  lines  the  coast  with  lights, 
and  the  Life-Boat  Institution  mans  a  fleet  of  233 
boats,  mostly  manned  by  volunteers.  Harbor 
authorities  supply  31  more.  The  Board  of  Trade 
provides  281  sets  of  rocket  and  mortar  apparatus, 
while  nine  Volunteer  Life  Brigades,  and  120  Vol- 
unteer Life  Companies  have  been  formed  by 
persons  residing  on  the  coasts.  These  volunteers 
are  practiced  in  the  use  of  the  rocket  apparatus, 
and  co-operate  with  the  coast  guard.  These  facts 
and  figures  are  of  great  interest,  and  may  be 
effectively  used  to  stimulate  the  activity  of  our 
own  authoritie.s,  and  of  local  associations.  We 
have  no  such  stormy  seas  as  Great  Britain  has, 
to  be  sure,  and  these  seas  have  indeed  been  to 
her,  on  many  oecasion.s,  a  source  of  safety  from 
inva<ling  enemies  ;  but  all  the  efforts  to  lessen  the 
danger  of  storm  and  wreck  anywhere,  are  in  the 
interest  of  humanity,  and  for  the  furtherance  of 
commerce. 


The  Result. 

Wo  present  eUewhere  a  tabular  exhibit  of  the 
resources  and  losses  of  the  insurance  compan- 
ies by  the  great  conflagration  at  Boston  on  the 
loth  inst.  The  figures  in  the  tables  have  been 
carefully  compiled  from  official  sources. 
The  a.ssets  given,  in  most  instances,  are  the 
estimates  of  the  companies  up  to  November  ist, 
or  ten  days  before  the  fire,  and  the  losses  are 
taken  from  the  official  statements  of  the  com- 
panies, and  verified  as  closely  as  possible,  by 
our  official  reporter,  who  has  been  on  the 
ground  ever  .since  the  day  of  the  fire.  As  wiU 
be  seen  by  refering  to  this  table,  there  were  in 
all  151  companies  representod,  showing  aggre- 
gate cash  capital  of  $75, 584, 242,  and  aggregate 
cash  fire  assets  of  $128,411,170,  making  an  ag- 
gregate loss  of  $51,061,800.  The  latest  esti- 
mates of  property  destroyed  is  about  $80,000,- 
000,  of  which  only  about  $8,169,500  is  on 
buildings,  a-s  follows: 

Streets.             No.  Buildings.  Value. 

Sumner 41  $1,745,000 

Vashington 9  376,000 

Federal 22  751 ,000 

Devonshire 12  605,000 

Otis 7  298,000 

Franklin 13  722,000 

High 47  967,500 

-Ajch 4  79,000 

BuHsey  Place. . .  5  34,oco 

Congress 34  744,000 

Milk 5  io6,oco 

Leather  Square.  2  4,oco 

Math;ws 2  45,500 

Chamiiug 3  li.oco 

Kingston 11  1 50,000 

Tearl 66  1,531,000 

Total 283  $8,169,000 


Of  the  $51,061,800  of  lo.sseg,  about  $41,500,- 
000  will  ba  paid,  or  iiboiit  So  p?r  cent,  of  the 
total  amount. 

When  we  consider  that  of  the  $96,500,000 
lost  at  Chicago,  a  little  over  one  year  ago,  only 
about  fifty  per  cent.,  or  some  forty-eight  or  fifty 
millions  will  ever  be  paid,  the  above  figures 
are  remarkable.  The  gen"ral  impression  has 
prevailed  diiring  the  whole  of  this  year,  that 
the  companies  were  seriously  cripjjed  by  that 
and  subse-'iuent  fires  in  the  East,  and  that  they 
could  not  stand  another  severe  test.  But  what 
are  the  facts  ^  In  thirteen  months  from  that 
date  a  call  is  made  upon  them  for  over  fi^l'i 
miUion  dollars,  and  thjy  respond  with  prompt- 
ness to  the  call,  and  settle  in  the  aggregate 
about  eighty  per  cent,  of  that  heavy  demand. 
At  Chicago  there  was  over  two  hundred  com- 
panies interested,  and  about  seventy  of  that 
number  collapsed,  while  at  Boston  one  hundred 
and  fifty-one  companies  will  pay  four-fifths  of 
the  amount  paid  at  Chicago,  and  only  twenty- 
nine  of  them  have  collapsed.  These  figures 
ought  to  conviuco  even  the  most  skeptical  of 
the  integrity,  .stability  and  vitality  of  Ameri- 
can and  European  fire  insurance  companies. 
No  man,  in  the  face  of  those  facts,  can  honestly 
question  the  management  of  the.so  institutions, 
or  doubt  their  ability  to  meet  all  and  every  de- 
mand that  may  be  made  upon  them  in  the 
future. 

The  figures  we  herein  present  may  be  altered, 
in  the  final  settlement  of  Bo.ston  claims,  some 
few  hundred  thousand  doUars,  but  in  the  ag- 
gregate they  are  as  near  correct  a-s  it_is  possi- 
ble to  get  them.  The  percentage  that  will  be 
paid  by  suspended  companies  is  likely  to  exceed 
the  figures  given. 

There  is  one  othetfact,  in  this  exliibit,  which 
we  again  dasire  to  call  attention  to.  The 
thirty-four  Massachusetts  companies,  with  as- 
sets of  $20,795,000,  have  lost  $31,710,000,  or 
about  $10,000,000  more  than  they  will  or  can 
pay.  Of  these  thirty-four  companies,  twenty- 
three  have  suspended,  and  eight  more  would 
have  done  so  but  for  the  fact  that  they  are 
mutual  companies,  and,  under  the  law  of  that 
State,  mu.st  rixsess  their  lonxe-t  npon  tli.fi.  poh'c'i- 
hoWfi.i-it.  Of  the  one  hundred  and  seventeen 
companies  of  other  States  and  countries,  only 
xix,  have  suspended,  and  thrcfi.  of  these  will  pay 
in  full.  Thise  facts  are  another  warning  to 
the  public  against  an  excessive  patronage  of 
local  companies.  Of  the  $19,250,800  lost  by 
outside  companies,  all  but  $142,000  will  he 
paid.  These  facts  show  how  neces.sary  it  is  to 
have  the  risks  in  all  large  cities  equally  dis- 
tributed among  all  companies,  if  the  insured 
would  have  full  indemnity. 


The  Insurance  Herald,  for  November, 
gives  a  glowing  account  of  a  visit  it  received 
from  Victoria  C.  Woodhull,  its  candidat*-  for 
President  in  oposition  to  Grant  and  Ijreelcy. 
The  Ilem/d  was  enthusiastic  in  its  advocacy  of 
Vic.  and  Stejihen  English,  whom  it  had  select- 
ed for  Vice  President,  and  it  still  has  faith  in 
their  ultimate  success,  as  it  anticipates  a  new 
electicm  to  be  held,  as  this  one  was  illegal  by 
reason  of  the  fact,  that  half  the  poptdation  of 
the  Union  (the  female  jmrtion)  was  not  allowed 
to  vote,  in  which  event  these  two  distinguish!  d 
individuals  are  sure  to  be  elected,     Brother 


Yearger  was  promised  the  position  of  Superin- 
tendent of  the  National  Bureau  of  Insurance 
by  Mrs.  W.,  and  he  has  "big  hopes  for  the 
future."  In  clo.sing  his  account  of  this  visit, 
the  Ilifrild  says ; 

"  Speaking  of  Stephen  English,  her  associ- 
ate on  the  ticket,  she  did  not  hesitate  to  say 
that  she  thoroughly  admired  him,  not  only  on 
aixount  of  his  well-iindi  istood  views  on  the 
subject  of  the  Nationalization  of  Insurance, 
but  _bec;iuse  he  thoroughly  sympathizes  with 
her  in  the  matter  of  free  love,  and  in  this  car- 
nal connection  .she  retVn-ed  enthusiastically  to 
Stcjihen  s  aftair  with  the  young  ;,rii-l  in  the  old 
country,  eonefrning  which  he  and  the  {criminal 
court  disagreed.  We  might  extend  our  account 
of  the  interview,  but  it  is  unnecessary.  In 
view  of  what  has  already  been  stated,  and  the 
proud  position  we  expect  soon  to  occupy  at  the 
head  of  the  National  Bureau  of  Insurance, 
eiinipanies  are  roeommeudod  to  give  heed  ti> 
thr'ir  ways,  Mr.  .Tames  H.  Goodsell,  who  so 
successfully  negotiated  for  the  kalsomining  of 
the  Anchor  Life  Insurance  Co.,  will  be  our  au- 
thorized agent  to  deal  with  companies  wishing 
favorable  reports. ' ' 

This  is  all  very  good,  but  as  Vic.  has  been 
incarcerated  in  Ludlow  Street  jail  on  a  charge 
of  libel  since  the  above  was  written,  we  would 
very  much  like  to  know  what  the  Jlerald  thinks 
of  its  champion  female  statesman  now.  Brother 
Yearger,  be  generous ;  go  forward  at  once  and 
sign  the  "gentle  lady's"  bail-bond  and  take 
her  out  of  limbo,  else  the  position  to  which  you 
aspire  will  be  lost  to  you,  and  Mr.  James  H. 
will  suffer  a  serious  cmbarra.ssment,  inasmuch 
as  he  will  have  los-t  his  only  chance  for  a 
sumptuous  support  in  future. 


Suicide. — It  would  seem   that  suieides  are 
rapidly  increasing.     In  the  United  States  the 
increase  in  1872,  over   1871,   is   going  to  i-un 
fully  ten  per  cent.     In  France  the  increase  is 
even  greater.     Paris  alone  has  had  over  5,000 
suicides  since  the  close  of  the  late  Franco-Ger- 
man war.     Only  3S3,  however,  were  caused  by 
extreme  destitution,  and  22  by  fear  of  pimish- 
ment,  while  701  were   caused  by  disa]ipoint«l 
love,  and   512  by  family  quarrels.     Delirium 
tremens,  caused  by  excessive  u.se  of  absinthe, 
is  charged  with  causing  232  voluntary  deaths. 
This  is  a  fearful  record,  but  not  much  more  so 
than  the  record  of  Great  Britain,  where  suicides 
are  also  on  the  increa.se.     In  (he  six  years,  1859- 
1864,  the  annual  average  was   a  little  over  66 
to  every  1,000,000  of  population  ;  but  in  the 
six  years,  1S65-70,  the  latest  period  to  which 
detailed  retnras   extend,   the   annual   average 
was  nearer  to  68  than  67   in    1,000,000  of  the 
population.     In  the  first  six  years  the  suicides 
of  a  year  only  once  reached  70  per  1,000,000  of 
population  ;  in  the  last  three  years,  1868,  '69, 
'70,  the  rates  were  70,  73,  and  70  i)er  1,000,000. 
The  range  in  the  twelve  years  was  from  62  per 
t, 000,000,  in  1S67,  to  72  in   i860.     Comparing 
the  last  ]>eriod  of  six  years  with  the  fiixt,  we 
find   that   the   suicides  by   drowning,  bear  a 
larger  proportion    to  the  whole  nnml)er  of  sui- 
cides than  they  did  ;  but  there  is  a  smaller  pro- 
jiortion  of  suicides  by  hanging  tliau  formerly, 
though  that  is  still  th(t  most  freijuent  mode  of 
self-destru<'ti(jii. 

Thisrajiid  increase  of  violent  deaths  is  a  very 
grave  matter  to  life  insurance  companies.  So 
long  as  the  suicide  clause  remains  in  their  poli- 
cies, there  is  nothing  left  for  them  but  litiga- 
tion. 
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COAST     REVIEW. 


TABULAR  EXHIBIT  OF  THE  BOSTON  FIRE. 


Massachusetts  Companies. 


NAME. 


LOCATION.        REil.UtKS.      CAPITAL.      ASi^KTS,  LOSBEB.     WILL  I'AY. 


Amorlc.-an Boston   $    :i0O.()0(J  $   ;il5, 

BayState Worcester  .SuBpended  .       2I)U,IJUU  370, 

Bostou  Boston  ....         "          .       auu.nuo  71'j, 

Boylston   "        •'           .       ;iOU,l)l)0  041, 

City "         "           .        200,000  402, 

Oeulral Worcester  Mutu:il  ..  31, 

Dorcliester Bostou  Mutual  . .  15'J, 

Eliot "        SusiK-ndod  .        yoO.OOO  72'J, 

Exi-haiige "        ....         ••          .       2UO,l)U0  2U5, 

i'ancuU  Hall "        Suspended.       200,000  200, 

riremeus  "       ••                :ioii,(loo  1,127, 

First  National Worcester  loo.iioo  175, 

Fraukliu  Boston  ,.  .Suspended.       ;jnn,ouO  655, 

Howard  "        "          .       200,000  387, 

Holyoke Salem Mutual 

Lawrence Bo.ston  Suspended  .       2(»0,000  2911, 

Manufacturers "       "         .       400,000  437 

Mirdlants "        "           .        500,000  000 

Mutual  Benefit "        "           .        2(;0,000  2K1 

Massachusetts "       Mutual  . .  750 

Mechanics "        Mutual  . .  2,000, 

Mer'B  ii  Farmers Worcester  Mutual  . .  h'jO 

National Boston Suspended  .       300,000  800, 

Neptune "       ....         •'          .       .■iOO,000  8'je, 

North  American  ...      "       "         .       200,000  (l.'il. 

Peoples Worcester.          "           .        400,000  800, 

Prescott Boston "           .       200,000  COS, 

Quincy Quincy Mutual  . .  480, 

Shoe  fc  Leather Boston Suspended  .       200,000  603, 

.Springfield Spriugficld .';oo,ooo  l.o.'i"), 

Sufl'olk  Boston  ....  Suspended  .       1.50,000  275. 

Treuiont •'        "           .        200,000  207, 

t'nion  Jlutual '*       Mutual..  7on, 

Washington "       Suspended.       300,000  1,070, 


,788$ 

,000 

,718 

,031 

,301 

,850 

,000 

,47G 

,017 

,000 

,229 

,000 

,565 

,638 


,240 
,180    1 
,000 
,003 
,(]00 
.000    1 
.1100 
,681     1 
,633    1 
,488    1 
,203 
,189    1 
,000 
,754   1. 
,100 
,717 
,000 
,000    1, 
743    1, 


Neiv  York  Companies. 


JEtna New  York $ 

Adriatic "         

American "         

American  Exchange        "  

Atlantic Brooklyn 

.\a-tic  New  York 

Jir.  wers  &  Malters..       "         

B  j'ck  River Watertown  .Loss  subsc'd 

i     ...tae New  York 

»    .imibja "         


».    .jtinental *' 

«,'4..4ilniTiaal " 

<;  \A  i':.<cchange '* 

1  .  l.K.ll *' 

'  '  I.  mtTcc Albany  . . . 

j.\  .lauge New  York. 

.     ..reClty 

.'.■••"table   

>     ■  ..lens '* 

'  .r  uiens  X'lmd " 

.  .  .  rajiut  •* 

».    -Ml  Falls " 

(..    irtlian " 

*•*■  mania  " 

<M,-uard " 

(•.  niiau-American  .  ** 

•  .i.jlw  '■ 


Jiiimboldt 

I.t  iiover 

Ji....e 

J  »ii porters  &  Traders 

Irving    

iMtcniational 

■    ..cnion 


itg'8  County. 

.  .lyette 

lar 


i'.lard  . 


.tiiiattan  

iianicsj:  Tr».. 

r.  antilu  

I  !■■  liallts 

,..!  tuk 

.>i<iinl   

\ .  .V  Yonkem. . , 

H.  ts.  Equitable. 


.  Suspended  . 


.  .Suspended  . 


.Suspended  . 


Ito  ..., 

..it« 

0  holu 
,ti'ird  . . 

,nl 


Brooklyn  1 

.New  York 


*inen 

tstatn  . 

•  •riitton   . , 


.180.000  KUb. 


.i.ouAburgh  City 


200,000  S 
200,000 

400.000  : 

200.000 
200,000 
250,000 
200,000 
260,000 
.■100.000 
300,000 
21O.II0O 
,000.000   : 

2110,0110 
2110,000 
250,000 
200,000 
200. 000 
200,000 
210,000 

200,1100 

160,000 

200.0110 

200,000 

200,000 

500,000    ] 

200,000 

000,000  : 

2(H1,000 

,500,000    '. 

200.000 

40i),000 

150.000 

200,000 

200,000 

500.000 

200,000 
i:iO,ooo 

150,1100 
2(H1.'K«) 
150,000 
300,000 
200.000 
260,000 
200,000 
200,000 
200,000 
150,000 
2IX),(HKP 
200,000 
210,000 

,0(HP,ooo   ; 

20O.IHIO 

,ooo,i,H)0  : 

2()(I,<KI0 
300,000 
20<),(XH) 
1.50,001) 
2U0,IKW 
200,000 
200,000 
150, IKM) 
250.000 
200.00« 
200,1100 
250,000 


400,0011 
250,000 
,600,000 
,900,000 
900.000 
10,000 
140,(J00 
,200,0(J0 
350,000 
400,000 
,260,000 
40,0110 
,.500,000 
7.50,000 
220,000 
500,000 
,700,000 
,800,000 
000,000 
,200.000 
,300,000 
300,1100 

,100,000 
,000,000 

,200,000 
600.000 
,000.000 
400.000 
500,000 
250,000 
500,000 
750,0011 
200,000 
000,000 


In  lull.. 
75  per  ct. 
60       ■• 
50      " 
40      " 
In  full.. 

75  per  ct. 

■10    "    ■ 

40       " 
35       " 
In  full.. 
25  per  ct. 
25      •' 
In  full.. 
50  x^er  ct. 
90      " 
40       " 
35       •• 
In  full.. 


75  per  ct. 
75       " 
50       " 
.50       " 
.50       " 
In  full.. 
35  per  ct. 
In  full.. 
50  per  ct. 
31      " 
In  full.. 
95  per  ct. 


223,000 
280,000 
.,300,000 
460,000 
205,000 
349,000 
260,000 
250,000 
850,000 
450,000 
41iO,000 
:,500,000 
340,000 
270,000 
440,000 
420,000 
272,510 
285,000 
400,000 
300,000 
187,000 
255,000 
617,000 
250,000 
,174,000 
250,000 
,272.000 
314,259 
,600,000 
240,000 
950,000 
220,000 
490,000 
250,1X10 
500,000 
225,000 
287,0110 
250,000 
250,000 
241.000 
3811,000 
270,000 
430,000 
430,000 
280,1HI0 
480,000 
335,1K10 
207,000 
2;i5,l«IO 
400,000 
,31HI,000 
499,000 
,0.12,191 
290,INIO 
5.50,000 
270,075 
25;l.OllO 
212,IHI0 
429.000 
4I2,h:h 

435,ll<10 
4I»I,OIIO 
250,000 
(152 ,039 
OJV.OUU 


$  40,000  In  full.. 

77,500 

80,000 

10,000        " 

25,000        " 
100,000 

60,000    ■    " 

50,000        " 
250,000        " 
•75,000 
100,000        " 
4011.000 

70.000        " 
100.000 

60,000 

66,000        " 

10,000        " 

10,000 

20,000 

05,000 
5,(MI0        "^      . . 

20,0110        " 

50,000 

70,000 
450,000        "       . . 

20,000        " 
109,000 

10.000        " 
800,000 

1.50,000  80  per  ct. 
2.'iO,iioo  In  full.. 

45,000 

32,000 

50.000        "       . . 
400,000  80  per  ct. 

10.000  In  full.. 

15.000 
5.000 

75.000 

16,000 

80.000         " 
120,000 

30,000 

30,000 

08.IH10        " 
116,0110        •• 
5,000        " 
140,000 

711,000 

20,000        " 
300.1100 

l.'..l:illl 

450.1H10 

50.01K) 
200.000 

10,000 

IS.IKH)        •■ 

15,000 
275,000 
i:i(i,iHio      •' 

245,0(K1 
5,1100         " 
90.0011 
100,000        " 
100,000 


Maine  Companies. 

Itinzxr .....Bangor $.'inn.onn 

K     I  fO ••        $225,1*0  mil.iri? 

I'.    •!   "        2lll),ll<lO  f>«0,7!« 

Naliojal "        ,...8u«pcudad  .       200,000  U».«JO 


t  Nl.nofl  m  full. 

200.000 
150.000    " 
200,000 


Pennsylvania  Companies. 


NAME. 


LOCATION.       KKMARKS.      C.\PIT.VL.       ASSETS.       IX58SE8.    WILL  PAY. 


American PbiVde'phia .?  400,000  $1,1.33, ,593 

••\lps Erie 250,000       340,087 

Dil.  Mutual  Safety. Phil'de'phia 560,000    1,855.279 

Franklin   "  4110,000    3,2.5.5,749 

Fame "  200,0110       217,614 

Farmers  Mutual  ..  .York   

Girard    PhiPde'phia 200,000       577,423 

German Erie  2QO,1100       237,083 

Ins.  Oo.  State  of  Pa. Phil'de'phia 600,000       740.000 

Ins.  Co.  of  N.  Aiu'a.  "  .500,000    3,'212,176 

Lycoming Murcy Mutual  ..       4:)ii,400 

Pennsylvania Phil'de'phia 400,000    1,'257,554 

Pa.  Underwriters  . .  "  200.000      255,400 

State  .       "  100,000 

Union  Mutual '       "  


Connecticut  Companies. 


$300,000  In  full. 

34,000 
375,000 
475,000 

20,000        " 
5,000 

50,000        " 

25,000        "       . 

75,000        " 
900.000 

10.000        " 
300.000        " 

15,000 
5.000        " 

34,000 


iEtna H.irtford    .. 

Connecticut " 

Fairlirld  County  ..  ,S.  Nonvalk. 

Hartford  Hartford    .. 

Meridian Meridian. . . 

National Hartford    . . 

Orient " 

Phenix " 


.  $3,000,000  50,100,502  $1,300,000  In  full. 


500,000 

675,000 

105.000 

200.1100 

275,761 

50,000 

1,000,000 

2,942,061 

500,000 

200,1100 

'240.000 

30,000 

500,000 

517,205 

150,000 

500,000 

575,761 

175,000 

000,000 

1,008,831 

442.800 

Rhode  Island   Companies. 

Atlantic  Providence $    5,000  In  full . . 

Equitable "           .Suspended.    $200,000     $319,'29I  320.000  90  per  ct. 

Merchants "           .          "           .        200,000       380,982  '2'25,000  In  full.. 

Naragansett    "           600,000      .773,820  '250,000        " 


Alcmania  . 
Amazon . . . 
Homo  . . . . 

Sun  

Triumph . . 


American  Central . 
State 


Ohio  Companies. 

.Cleveland   $    5,000  In  full. 

.Cincinnati $500,000     $850,000  20,000 

.Columbus   500,000       871,4.53  40,000 

.Cleveland    200,000       207,500  60,1100        " 

.  Cincinnati 500,000      850,000  100,000       •'      . 


Missouri  Companies 

.St.  Louis $275,000 

.Hanibal  210,000 


$423,234       $15,000  In  fuU. 
•282,441         10,000        "       . 


California  Companies 

Fireman's  Fund San  Fran'co $500,000    $700,000  $70,000  In  full.. 

Uliuois  Companies. 

Traders..., Chicago  $500,000    $570,000  $30,000  In  full.. 

Minnesota  Companies. 

St.Paul St.  Paul $400,000    $532,029  $20,000  In  full.. 

Ne'w  Jersey  Companies. 

Citizens  Newark $200,000    $225,002  $17,600  In  full.. 

^Visconsin  Companies. 

Brewers Milwaukee $'200,0o0    $312,000  $50,000  In  full.. 

Foreign  Companies. 

Commercial  Union. London  $  1,250,000  $3,.508,<;fi6  $   300.000  In  full. . 

ilamliurg-liremeii  ..Haiubm'g 1.50.000      441,8.55  40.010 

Imperial    "         3,.5ll0.O00   C..5CO.000  880.000 

London  Assurance..        "          2,'241.000    6,100.360  IP0,(KIO 

L.nnca«biri' Manchester IBO,ooo       ■'      .. 

Liver.,Lon.«:01obcLondon 1,958,760    9,2C0.0O0  1,400,000        "       .. 

N.  B.  &  Mercantile.       ■•        1,2.50,000    5,4.'.0.000  610.000        "       .. 

Queen Liverpool 889,000   2.^IOO,301  510.000 

Hoyal    •'           1,445,475    2,883.789  I,'2.".11,1K*)        " 


RECAPIT  ULATION. 


NO. 

Massachusetts  Companfefl. ...  34 

New  York  CoiiipatlieB 65 

Pennsylvania  Companies 15 

Fori'ign  (-'oniii.'iuies 9 

Conni'cticnt  CompaliieB 8 

Ohio  Couipauies 5 

Maine  i'oiiijtuiiiea i 

Ithotle  iKtaud  Conipank'ri 4 

Missouri  I'ompnnies 'i 

Caltfoniia  <'4iUii>ani(  s 1 

Illinois  Couipnuies 1 

Minne.-'ota  Coui])nnieH 1 

New  ,Ti  rrt-y  Conipaliiea 1 

Wisconsin  Companies 1 

_                  ToUl ISl 


cArirAL. 

ASHirrs. 

LOSS. 

$  7.(HKl,000 

$•20,795,000 

$31,710,000 

19.KI0,iO0 

36,'j:t4,Iim 

C,1IU»,600 

4,210.11IHI 

13„524,178 

2,<n3,000 

12,.'i;)4,235 

30,545.1W!I 

6,'jao,oao 

6,,50I1,IHH) 

13,635,121 

2,752.800 

l,70o,roo 

2,778,833 

225,(VIO 

625,1H10 

1.1181,372 

lil,'O.OIKl 

91IO,1HIO 

1,474.093 

HUO.lMN) 

485,UI0 

706,«7S 

26,000 

5lrO,tHHI 

7im,000 

70,000 

51Ml,lHin 

670,000 

.10.000 

400.01  ■O 

6:12.629 

SO.OOO 

2110.01  •© 

2'>5.002 

17.600 

200.000 

3ri,000 

60.000 

$76,684,343 

$128,411,070 

$61,061,800 
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CHIPS 


The  Insurance  Index,  of  Cincinnati,  is  one 
of  our  spiciest  cxclianges.  It  is  ably  edited, 
and  shows  good  management  throughout,  and 
is  deserving  of  a  liberal  patronage  on  thLs  coast. 


Dr.  Thomas  L.  Smiley,  of  Philadelphia, 
ha.s  withdrawn  fi-oni  the  Haud-iu-Haud  Mu- 
tual Life  Insurance  Company  of  that  city,  and 
connected  himself  with  the  Continental  Life 
of  New  York. 


■We  are  indebted  to  the  Insurance  Com- 
missioner of  Missouri  for  a  copy  of  the  Life  Re- 
port of  that  Department  for  the  year  ending 
Dec.  31st,  1872.  We  have  not  space  for  any 
comments  in  this  number. 


The  National  Life,  of  Chicago,  has  been 
kicked  out  of  New  York  State  by  the  Insur- 
ance Commissioner.  We  suggest,  as  a  source  of 
consolation  to  the  National,  the  old  song  of 
*'  No  One  to  Love,"  etc. 


The  Index  has  grown  quite  sarcastic.  It  is 
waiting  to  see  the  Local  Board  of  the  New 
York  Life  completed  in  Cincinnati  before  it 
decides  how  many  lunatics  there  are  in  that 
city.  Tlie  same  paper  says  that  that  company 
has  "  gone  into  winter  qxiarters  "  in  Ohio. 


Insurance  Convention. — As  was  antici- 
pated, the  National  Insurance  Convention 
proved  a  failure.  So  fade  the  dreams  of  life 
away — and  with  them,  J600  of  somebody's 
money,  which  was  contributed  to  pay  Com- 
mis.sioner  Ford's  expenses  as  the  delegate  from 
California. 


As  the  time  for  the  filing  of  the  annual 
statements  of  the  companies  is  drawing  near, 
we  are  begining  to  anticipate  a  change  of  base 
on  the  part  of  some  companies  now  doing  bus- 
iness in  this  State.  The  Commissioner  says  he 
must  have  i)ositive  proof  of  .solvency  and  hon- 
est management  before  giving  his  certificate  to 
them. 


Another  new  Co-operative  swindle  has 
been  hatched  out  by  one  Mr.  Crocker,  formerly 
connected  with  the  Northwestern  Mutual  Life 
iu  this  State,  at  San  Jose.  This  makes  a  round 
half-dcjzen  of  these  "confidence  games"  that 
are  now  being  run  in  California  by  men  of 
otherwise  eminent  respectability.  The  Com- 
missioner seems  to  give  them  but  little  trouble. 


Mrs.  Van  Tyne.  —  In  the  charge  made 
against  Mr.  D.  A.  Lancaster,  in  our  last  issue, 
of  insuring  this  lady  on  the  ten-year  endow- 
ment plan  under  promise  of  a  reduction  of  ,$200 
per  year  ou  her  annual  pri;mium,  we  learn  that 
such  are  not  the  facts.  The  policy  was  never 
taken  up,  and  we,  therefore,  have  uo  proof  that 
any  misrepresentations  were  made  whatever  ; 
but,  on  the  contrary,  we  are  assured  by  the 
General  Agents  in  this  city,  that  none  were 
made. 

Oakland,  CaL,  will  shortly  purchase  another 
steam  fire  engine,  to  be  placed  at  the  Point. 
This  is  a  wise  move,  as  the  city  is  only  protect- 


ed now  by  two  engines,  neither  one  of  them 
being  within  a  mile  and  a  half  of  the  above  por- 
tion of  the  city.  The  next  important  step  to  be 
taken,  is  the  laying  of  14-inch  mains,  instead 
of  the  6-inch  now  in  use. 

Salt  Lake  City  has  recently  invested  in  a 
first-class  steam  fire  engine,  to  be  used  in  pro- 
tecting the  "  Saints  "  and  sinners  of  that  city 
from  the  ravages  of  the  fire-demon.  We  are 
glad  to  note  this  evidence  of  civilization  and 
enterprise  in  Zion,  and  hope  the  example  may 
be  followed  in  other  large  towns  on  the  Pacific 
slope,  where  no  effective  means  for  extinguish- 
ing fires  now  exist. 


C.  G.  Johnson This  gentleman ,  who  was 

the  recipient  of  a  "  free-puff  "  in  our  last  issue, 
having  been  mentioned  imder  the  head  of  ' '  In- 
surance Leeches,"  was,  as  we  are  informed  by 
Mr.  A.  J.  Bryant,  General  Agent  of  the  Brook- 
lyn Life,  dismissed  from  his  employ,  and  is  no 
longer  "raiding  "  through  Arizona  for  his  or 
any  other  company.  Solitudineni  faciunt, 
pacem  ap2)eUtmt. 

Is  it  more  Coin,  James  ?  —  That  high- 
toned  (?)  insurance  journal  of  New  York  and 
Chicago,  the  polite  vender  of  certificates  to 
rotten  companies,  at  $1500  each,  indulges  in  an 
ominous  growl  at  the  North  America  Life,  in 
its  issue  of  November.  Brother  Morgan,  what 
hast  thou  been  doing  that  this  pharisee  doth 
hate  thee  so  ?  Wilst  render  an  account  of  thy- 
self, or  "  pungle  down,"  eh  ? 


Boston  Fire.— A  Philadelphia  paper,  in  al- 
luding to  the  burniput  at  the  Hub,  says  : 

"  Since  Boston  had  to  be  burned,  it  must  be 
a  source  of  great  personal  grief  to  the  modem 
Athenians  that  their  city  was  not  the  first  in 
America  to  get  up  a  first-class  conflagration. 
For  the  Hub  to  be  alluded  to  as  the  ' '  second 
Chicago,"  or  second  anything,  is  of  course  in- 
tensely distressing  to  its  inhabitants,  and  we 
douVjt  whether  the  loss  by  the  fire  is  not  forgot- 
ten in  gloomy  reflection  over  the  far  more  seri- 
ous loss  of  prestige  which  is  sure  to  result  from 
the  fact,  that  the  city  has  played  second  fiddle 
in  this  American  opera  of  Fire." 


It  ■will  be  remembered  that  Theodore 
Thomas  was  to  have  commenced  a  season  of 
his  orchestral  concerts  on  the  second  night  of 
the  Chicago  fire.  By  a  curious  coincidence  he 
was  also  to  have  commenced  a  season  in  Boston 
on  the  second  night  of  its  fire.  If  this  kind  of 
thing  keeiJS  on  much  longer,  insurance  com- 
panies will  be  apt  to  increase  their  charges  in 
cities  which  this  incendiary  mu.sician  is  adver- 
tised to. visit. — -Chicuyo  Tribune. 


Crude  Petroleum.  —  An  order  has  been 
pas,sed  to  print  by  the  Board  of  Supervisors 
of  this  city,  providing  that  it  shall  be  un- 
lawful to  store,  keep,  or  sell  in  the  city  limits, 
any  crude  jx-troleum,  or  any  refined  or  rec- 
tified product  of  petroleimi,  or  any  hydro-car- 
bonic liquid  that  will  emit  intlauuualjle  vapor 
at  a  temperature  below  100  degrees  Fahrenheit ; 
or  to  keep  in  store  or  sell  more  than  200  gallons 
of  such  article  in  any  one  building. 

This  is  a  wise  measure,  and  it  will  doubtless 
carry  on  its  final  pas-suge  by  a  full  vote. 


Before  the  great  fire  of  London,  streets 
Avere  extremely  crooked  and  so  narrow  that 
the  hou.ses,  each  story  of  which  overhung  the 
next,  came  near  enough  together  for  lovers 
to  shake  hands,  if  not  to  kiss,  from  garret  to 
gari'et  over  the  way.  Houses  were  generally 
of  wood,  or  lathed  and  plastered  on  the  out- 
side. The  firo  consumed  thirteen  thousand 
houses,  and  nearly  all  the  churches  and  halLs 
of  the  section  devastated,  and  the  loss  was  esti- 
mated from  ten  to  twelve  millions  sterling. 
Its  extent  was  more  than  a  mile  in  length  and 
one-half  mile  in  width. 


■Western  Insurance  Revie'W. — This  wide- 
awake and  valuable  publication  comes  to  ns 
for  October,  in  a  "  new  dress,"  being  printed 
upon  heavy  tinted  paper,  and  otherwise  hand- 
somely embellished.  With  the  October  num- 
ber, it  commences  its  sixth  year  ;  and,  if  its 
appearance  and  tone  is  any  criterion  by  which 
to  jiidge  of  its  future,  it  ranks  as  one  of  the 
best  insurance  publications  extant. 

James  R.  Hosmer,  of  the  Globe  Mutual 
Life,  is  spoken  of  for  the  position  of  Superin- 
tendent of  the  New  York  Department.  An 
evil-minded  agent  says,  "  In  James  E.  Hosmer, 
the  Globe  hath  hojje  for  the  future,  as  without 
him,  or  some  other  attache  of  the  Globe  office, 
there  is  a  slim  chance  for  the  thing  to  escape 
the  clutches  of  the  law." 


An  Insurance  Agent  recently  told  us  that 
he  knew  an  insurance  ofScer  in  this  State, 
"  who,  if  there  was  a  tax  on  lying,  would  pay 
the  tax  and  lie  as  usual."  We  are  on  the 
hunt  for  that  man,  and,  should  we  catch  him, 
we  will  ship  him  East  immediately — his  ser- 
vices are  to  be  liberally  rewarded  by  the  Spec- 
tator and  Times  alike. 


The  Legislature,  of  New  York,  has  char- 
tered an  insiirance  company  called  the  "  Na- 
tional Burglar  and  Theft  Insurance  Company," 
which  is  to  have  a  capital  of  $200,000.  Since 
the  arrest  of  Tweed,  Connelly,  Hall,  Gould 
and  other  prominent  members  of  the  "  Hiug," 
and  considering  the  fact  of  the  death  of  Fisk 
also,  we  should  think  that  "  Othello's  occupa- 
tion is  gone,"  and  that  the  thing  might  safely 
be  abandoned. 


"The  Coast  Review,  with  its  issue  for  Sep- 
tember, closes  its  first  year,  and  its  father  is 
rather  disposed  to  crow  over  it.  Well,  it  is  a 
bouncing  baby,  and  if  it  keeijs  on  growing,  as 
we  have  no  doubt  it  will,  it  will  be  a  whopjx^r 
by  the  time  it  gets  to  be  a  two-year  old.  We 
have  heard  that  the  climate  of  the  Pacific  Coast 
was  wonderful,  and  if  the  Ki;viEW  is  a  speci- 
men of  what  can  be  done  out  there  in  a  single 
year,  we  don't  wonder  "these  Califomy  fel- 
lers" feel  "mighty  big"  sometimes.  How- 
ever, we  rejoice  in  the  success  of  the  Revikw, 
for  it  is  worthy  of  it,  and  we  hope  it  will 
"  keep  on  doing  .some  more." — //*.*>.  Index. 


More  Engines  and  Hose.— The  Board  of 
Supervisors  at  theii'  reguhir  meeting  on  tho 
25th,  passed  a  resolution  by  a  vote  of  9  to  3, 
autliorizing  the  purchase  of  two  more  Amos- 
koag  fii-o  engines,  and  20,000  feet  of  carholizcd 
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hose,  for  the  use  of  the  fire  department  of  this 
city.  This  will  give  us  eleven  steam  iire  en- 
gines, and  a  ^'uod  supply  of  hose,  and  will 
place  the  city  upon  a  much  better  footing"  to 
fight  an  extensive  contlagTation.  Since  iirst- 
class  conflagrations  have  become  the  leading 
sensation  of  the  age,  it  is  altogether  ijrobable 
that  we  shall  come  in  for  oui'  share  of  the  glory 
in  contributing  to  the  sensation  by  an  exten- 
sive "bum-out ;  "  and  this  wLse  action  of  the 
Supervisors,  in  that  event,  will  be  appreciated 
by  the  people.  At  all  events,  we  cannot  be  too 
well  prepared  for  such  an  emergency. 

Mr.  Church,  onr  new  Insurance  Superin- 
tendent, ought  to  be  happy.  Although  scarcely 
warm  in  his  official  chair,  the  (S'/'w'"'"'' has  de- 
termined to  patronize  him.  We  warn  Sir. 
Church  to  beware.  The  ISperAiitor  patronized 
Miller,  and  Miller  in  return  patronized  the 
Spectator,  and  in  doing  so  dug  for  himself  a 
pit  of  infamy  so  deep  as  to  place  himself  be- 
yond the  hand  of  a  resuri'ectionist,  political  or 
otherwise.  Ballard,  previoiis  to  his  connection 
with  that  sheet,  had  never  been  giiilty  of  any- 
thing worse  than  being  a  defaulter  to  an  insur- 
ance company,  a  Suiidaj'  School,  etc.,  but  he, 
like  Miller,  in  the  service  of  the  .Sfecttttor,  won 
for  himself  a  meed  of  infamy  so  deep  and 
damning  as  to  be  ineffaceable.  Let  Mr.  Church 
take  warning  from  the  "  awful  examples  "  in- 
stanced.— Jns.  Index. 


An  Exchange  says:  "The  very  saddest 
cases  of  utter  destitution  are  those  of  women 
suddenly  left  by  their  husband's  death  without 
a  penny  in  the  world,  and  absolutely  depend- 
ent on  their  lonely  and  exhausting  toil.  The 
husband,  perhaps,  has  been  laid  up  for  two  or 
three  months  beforehand  ;  a  little  storoof  sav- 
ings has  been  exhausted,  owing  to  the  hus- 
band's loss  of  work  and  the  expense  of  the  ill- 
ness ;  they  have  fallen  back  with  the  rent,  and 
■when  the  last  duty  of  watching  is  done,  and 
all  is  over,  the  poor  widow  has  to  turn  and 
face  a  prospect  of  absolute  destitution.  It  is 
impo.'wible  to  avoid  reHecting,  when  one  wit- 
nes.<«>8such  a  ca.sc,  what  an  inestimable  boon  it 
would  lie  to  such  a  widow  if  her  husband  had 
been  able  to  insiire  her  n  moderate  annuity  or 
Bum  which  would  enable  her  to  apprentice  her 
children  and  give  them  a  fair  start  in  life." 


■What  is  in  a  Name  ?— The  Index,  of  Cin- 
cinnati, disiKiises  wit  and  sarcasm,  in  short 
paragraphs,  under  the  head  of  "  S(!rip  Divi- 
dends ;"  the  M'c.ilern  Itfi-teir,  of  St.  Louis, 
umler  the  head  of  "  Insurance  Brevities;  the 
Chrnnirle,  of  New  York,  under  the  head  of 
"  Fractional  Currency  ;"  the  UnrnUI,  of  Chica- 
go, under  the  head  of  "  Pencilings  ;"  the  Ar- 
alanehe,  of  Philadelphia,  tmder  the  head  of 
"Ojupons;"  while  the  Mitiiloi;  V)i(lt>rir(let; 
of  New  York,  I'hiliuldphia,  and  Baltimore, 
scatter  their  hon  mots  hither  and  thither,  or  con- 
dense them  under  the  liead  of  "Items,"  etc. 
Grandmother  fJodgell'g  are  placed  under  the 
head  of  "Cap  Box,  I;"  while  the  7'ime.v, 
•when  it  hna  any,  oondenses  thc-m  under  the 
well-known  head  of  "A  Waniintf  to  I'olicy- 
holdera."' 

The  Spectator  lias  gone  into  paroxyuna  of 


joy  over  the  failure  of  the  Andes  Insurance 
Company  ;  believing  that  its  collapse  will  prove 
the  ultimate  ruin  of  what  it  terms  the  "  black- 
mailing insurance  papers"  of  the  country. 
We  opine  that  the  most  of  the  Spectator' a  rivals 
can  stand  the  I0.SS  of  "  the  valuable  patronage," 
over  which  it  ssems  to  gloat  as  being  a  ' '  serious 
calamity,"  without  being  affected  in  the  least 
thereby.  As  for  us,  we  are  willing  to  allow 
this  "  $i5oo-certificate-joumal  "  to  indulge  in 
the  belief  that  we  have  sutfered  by  that  col- 
lapse imtold  injury.  Since  it  has  transpired 
that  only  two  of  the  Andes'  Directors  ever  saw 
a  copy  of  tlio  Sjjertalor,  in  which  were  printed 
those  villanous  assaults,  it  has  great  need  for 
consolation.  It  7nay  yet  leam  that  it  is  much 
more  honorable  to  defend  an  officer  and  his 
company  nnthont  pay,  than  to  seek  his  destruc- 
tion/or pay. 


The  Globe  Mutual  Life. — Our  correspond- 
ence fi'om  New  York,  published  in  this  issue, 
shows  that  Gen.  G-.  AV.  Smith,  the  Commis- 
sioner of  Kentucky,  is  after  this  company 
sharply.  The  concern  does  not  bear  the  test  of 
close  scrutiny,  and  will  probably  withdraw 
fi'om  that  State  altogether.  It  has  not  been 
successfid  in  the  last  two  or  three  years,  the 
busmcss  scarcely  showing  any  gain  whatever 
Its  management  is  of  that  lethargic  stylo  which 
kills  by  degrees,  and  unless  speedily  changed, 
there  is  no  hope  for  the  institution  in  future. 
We  marke^l  it  down  for  funeral  services  one 
year  ago,  and  the  pro.spccts  are  that  we  shall 
shortly  see  oiu'  prediction  fulfilled.  There  is 
no  half-way  station  in  life  insurance.  A  com- 
pany is  either  going  forward  or  backward,  and, 
if  the  latter,  it  may  conceal  it  for  a  short  time, 
but  like  murder,  it  "  will  out,"  and  when  the 
fact  is  once  known,  there  is  nothing  left  for  it 
but  re-insurance. 


A  Profitable  Agency.— Mr.  E.  S.  Byan,  of 
Chicago,  cannot  be  charged  with  having  aided 
in  bringing  about  the  downfall  of  the  Andes' 
Insurance  Company.  The  following  is  a  state- 
ment of  his  business  for  that  Company  in 
Chicago,  for  the  twelve  months  ending  October 
20,  1872: 

1871.  October 812,934  43 

"    November -5.-9I  48 

"     December '5,277  08 

1872.  Januaiy 7,034  79 

"     Febnuiry 3,81 5  98 

"     March 4,90343 

"     -'Vpril 5,628  28 

"     M«y 5.332   19 

"     June 4,42821 

"     J>'ly 4,269  48 

"     August 4,11371 

"     Sept.,  and  20  days  in  Oct 7,000  co 

$100,029  °7 
Total  losses  to  and  including  Sept. 

=5.  '872 7,500  53 

Number  of  policies  issued.. .  .4,157 

Average  amount  at  risk $  1,280  00 

Average  rate  about  igo  per  cent. 

Con  any  other  Chicago  agcuiy  niako  oh  good 
a  showing  (or  the  past  ycuri'  If  go,  send  us 
tho  figuioM. 


Obituary. 

Wm.  Hanley,  Esq.,  for  the  last  three  years 
Secretary  of  the  Life  Association  of  America, 
died  on  the  1 6th  of  November,  fi'om  a  severe 
attack  of  varioloid.  Mr.  Hanley  was  a  genial, 
accomplished  gentleman,  and  an  able  and  zeal- 
ous officer,  highly  respected  by  all  who  knew 
him.  By  his  death  the  Association  loses  one 
of  its  most  effic rent  officers  ;  and  the  Insurance 
fraternity,  as  well  as  his  Company,  will  greatly 
regret  his  untimelj'  event.  The  duties  of  his 
position  will  devolve,  for  the  present,  upon  the 
Assistant  Secretary,  3Ir.  Wm.  A.  Ross. 

Losses    of  Harvard    College.  —  Harvard 

College  lost  five  stores  by  tho  great  fire  in 
Boston.  These  stores  belonged  to  tho  corjxira- 
tion,  and  yielded  an  annual  income  of  $38,000, 
which  amount  was  used  for  defraying  the  cur- 
rent expenses  of  the  institution.  The  stores  and 
lauds  were  valued  at  $562,000.  The  buildings 
alone  ly^re  valuetl  $300,000,  and  were  insured 
for  $200,000,  of  which  only  about  $100,000 
will  be  paid,  leaving  a  net  loss  to  the  college 
of  about  ,$200,000,  besides  the  loss  of  over  $3," 
000  per  mouth  income  from  the  rents  until  the 
buildings  are  again  erecte^d.  The  $200,000 
lost,  the  institution  proposes  to  beg. 


A  New  Idea. — In  Germany,  a  play  enti- 
tled "The  Life  Insurance  Examiner,"  has 
been  recently  produced  upon  the  stage.  What 
a  splendid  method  to  advertise  the  business  be- 
fore the  public.  Life  insurance  would  furnish 
rich  material  for  dramatic  effects,  and,  in  ex- 
hibiting the  comical  scenes  somc^times  wit- 
nessed in  the  business,  and  the  clever  swindles 
.sometimes  pei-petrated  upon  the  companies  and 
so  often  attempted,  a  better  idea  of  the  busi- 
ness might  be  obtained  by  the  public.  The 
blessings  confered  upon  the  helpless  widow  and 
orphan  by  it,  could  in  no  way,  if  properly' 
dramatised,  be  more  effectually  enforced  upon 
the  masses  of  the  people.  We  hope  to  see  the 
effect  of  this  kind  of  advertising  tested  by 
some  of  our  entei-prising  and  responsible  life 
companies  in  this  country.  The  field  is 
certainly  a  good  one,  and  the  plan,  if  not  per- 
verted, will,  we  feel  assured,  result  favorably 
to  the  business.  A\Tio  will  produce  upon  the 
American  stage  the  first  play  'i* 


■What  a  Pity. — In  the  November  number 
of  the  IleralO,  of  Chicago,  brother  Yearger 
says:  "  On  the  17th  uH.a.  rumor  flew  about 
town  to  the  effect,  that  Fire  Marshal  Williams 
had  been  killed,  by  being  thrown  from  his 
buggy.  Unfortunately,  for  obitiuiry  purposes, 
the  rumor  was  incorrect.  Knowing  how  finely 
we  could  have  written  up  the  deceased,  wo 
feel  a  psing  of  professional  regret  that  he  is  not 
deceased."  Truly  tho  Hurdld  must  be  hard  up 
for  a  subject  to  display  its  ability  as  an  essay- 
ist and  culcgizer.  Can  it  not,  by  skillful  man- 
ipulation, procure  the  assasination  of  a  few 
prominent  individuals  oecasioually,  in  order 
that  it  n.ay  not  run  out  of  subjirts  entin'ly. 
Williams  sluiuld  act  decent,  and  A'w  at  ouco. 
It  is  wrung  to  dissapjioint  a  public  jounuilist 
thus.  The  Uitndd  has  been  i?heatc<l,  and  wi> 
say  with  llip  ViUi  Winkle,  "  What  a  pity  I 
■what  u  pity  1  " 
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Steplieu  on  '  ■  .  :  . — The  most  ludicrous 
picture  we  have  soon  for  months,  not  excepting 
Nast's  caricature8_during  the  recent  campaign, 
is  the  one  contained  in  the  Insurance  Chronicle 
of  the  31st  of  October,  in  which  Stephen  Eng- 
lish, Es^j.,  of  the  Times,  is  represented  using 
his  goose  quill  as  lever,  and  with  a  volume  of 
the  Times  as  fulcrum,  he  is  making  frantic 
efforts  to  prize  up  one  comer  of  the  Mutual 
Life  building  and  demolish  that  objectionable 
"  circumstance."  Had  the  "  picture  man  "  of 
the  Chronicle,  depicted  him  in  a  nude  con- 
dition, rushing  wildly  through  the  streets  of 
New  York,  pulling  his  hair,  and  indulging  in 
such  other  antics  as  crazy  men  are  wont  to 
practice,  we  should  have  thought  it  entirely 
natural ;  but  to  bring  him  before  the  public  as 
a  practical  ' '  house-mover, ' '  evincing  his  sanity 
by  the  scientific  manner  in  which  he  prosecutes 
his  profession  in  thU  instance,  is  so  intolerably 
ridiculous,  that  we  were  force  I  to  indulge  in 
a  hearty  laugh.     It  is  rednctio  ad  absurdum. 

Wm.  J.  Hanua,  Esq.,  has  filed  a  petition  to 
throw  the  Republic  Insurance  Company,  of 
Chicago,  into  baulu-uptcy,  upon  a  claim  of  $4,- 
825.  This  Company  had  a  subscribed  capital 
of  $5,003,000,  of  which  amount,  $1,000,000 
was  paid  up  in  ea.sh.  It  lost  $3,500,000  by  the 
Chicago  fire,  and  called  upon  its  stocliholders 
for  the  80  jjer  cent,  unpaid  stock,  or  $4,000,000 
The  assessment  thus  levied,  resulted  in  the  vol- 
untary payment  of  Si, 600, 000,  'which  amount, 
together  with  the  cash  assets  at  the  time  of  the 
fire,  have  been  paid  out  upon  the  losses,  leaving 
aboiit  $900,000  still  unpaid.  The  assessments 
having  been  decided  by  the  Courts  to  be  in- 
formal and  void,  and  as  they  are  not  likely  to 
be,  and  cannot  practically  be  enforced  in  any 
manner,  except  in  bankruptcy,  Mr.  Hanna 
prays  that  the  Company  be  declared  a  bank- 
rupt in  the  ordinary  way. 


The  Royal  and  Commercial  Union. — In 
our  account  of  the  Boston  fire,  giving  the  stand- 
ing, etc.,  of  the  various  Insurance  Companies, 
iasued  as  an  "  Extra  "  on  the  iSth,  and  found 
elsewhere  in  this  issue,  we  charged  the  above- 
named  companies  with  being  "  low-rated ' '  con- 
cerns. The  managers  complained  of  the  charge 
being  unjust ;  wlicrcui)on,  we  have  made  care- 
ful examination  into  the  matter  since,  and  find 
that  the  facts,  in  the  case  of  the  Roy.Mj,  do  not 
justify  the  charge,  and  we  cheerfully  re-call  the 
same.  The  fact  of  Messrs.  Chauncey  &  Co. 
doing  almost  exclusively  a  "broker  "  business, 
lead  to  the  impression  among  underwriters  that 
their  rates  were  not  stiff  enough ,  which  is  a  fact ; 
nevertheless,  examination  shows  them  to  be 
equally  as  high  as  other  companies  taking  sim- 
ilar risks.  As  these  gentlemen  have  now  dis- 
carded this  class  of  business  entirely,  they  can- 
not again  be  subjected  to  susi)icion  from  that 
cause ;  and  we  feel  convinced  that  they,  in 
entering  the  New  Board,  will  do  an  honest, 
high-toned  business,  and  one  that  will  be  profit- 
able to  the  company  which  they  represent. 

In  reference  to  the  Commercial  Union,  o\u' 
examination  fully  convinces  us  that  the  charge 
is  just,  and  wo  therefore  have  nothiiig  to  re- 
tract. 

Inauxance    Laws    of    California.  —  Wo 


have  received  from  the  publishers,  Messrs. 
Sumner,  Whitney  &  Co.,  a  copy  of  the  Insur- 
ance Laws  of  California,  compiled  by  J.  Has- 
brouck,  Esc[.  It  is  a  very  neat  octavo  volume  of 
230  pages  ;  being  a  compilation  of  all  the  stat- 
utes of  California,  repealed  or  unrepealed, 
relating  to  Insurance  and  Insurance  Corpora- 
tions, and  embracing  the  provisions  of  the 
codes  pertaining  thereto.  Every  Act  has  been 
printed  chronologically,  the  publishers  ruling 
out  (with  a  black  line)  every  Section  or  Act  ex- 
pressly repealed,  and  refcring,  beneath  each 
section,  to  subsequent  Acts  amending  it  or  re- 
pealing it  by  implication.  The  chapters  and 
sections  of  the  codes  scattered  through  the  var- 
ious volumes  have  been  collected  and  conveni- 
ently arranged,  and  the  full  index  and  cross 
references  which  the  work  contains,  will  ena- 
ble the  reader  to  turn  readily  to  any  enactment 
of  the  Legislature  concerning  the  matter  he 
may  be  investigating.  No  insurance  company 
or  agent  doing  business  in  this  States  hould  be 
without  a  copy  of  this  work. 

Address:     Sumkeh,  Whitney  &  Co.,  Pub- 
lishers, 613  Clay  St.,  San  Francisco. 


Vallejo   Fire  Department. 

The  following  extracts  from  the  petition  of  the 
insiu'ance  agents  of  Vallejo,  to  the  San  Fi-aucisco 
Board  of  Underwriters  for  Bofk  3  for  that  city, 
shows  the  water  supply  and  the  condition  of  the 
fire  department  in  that  place : 

2nd.  "We  have  an  inexhaustible  supply  of  water 
whicli  can  hardly  be  surpassed  by  any  town  or 
city  in  the  State.  There  being  five  years,  supply 
of  water  in  Lake  Chabot,  with  a  head  of  eighty 
feet  above  the  business  portion  of  the  city,  capa- 
ble of  supplying  tott  engines  at  once. 

3rd.  We  can,  from  hose  attached  to  hydrants, 
throw  water  over  any  building  in  the  business 
portion  of  the  city.  We  have  also  a  tank  on 
Ca|>itol  Hill,  with  one  hundred  and  si.-cty-five  feet 
pressure. 

4th,  We  have  three  fire  engines  and  one  hook 
and  ladder  company  and  one  liosc  company  wtth 
three  hundred  active  firemen,  well  organized, 
and  equipped,  who  meet  once  a  month,  with  a 
chief  engineer,  assistants  and  a  board  of  dele- 
gates, all  under  the  supervision  of  the  Board  of 
City  Trustees. 

6th.  We  have  always  had  when  required  (he 
use  of  the  Government  steam  engine  at  Mare  Is- 
land with  two  thousand  feet  of  hose,,which  can 
be  brought  to  the  city  in  twenty  minutes'  notice. 
We  see  nothing  to  the  contrary  but  we  can  have 
the  same  favor  shown  us  in  the  future  as  in  the 
past. 


"The  San  Francisco  Fire  Insurance  Co., 

which  was  established  March  1st,  lEHl, closed  up 
its  iifTairs  and  disolved  on  the  'J2d,  ult.  This 
was  the  first  fire  insurance  company  started  on 
the  I'Hcific  coast.  Its  original  capital  was  $!.%(»,- 
0(10,  iliviiled  into  shares  ofSloo  each,  which  was 
afterwards  incrcaseil  to  $S0ii,O(in.  'I  liis  im-icase 
in  the  amount  of  capital  was  partially  made  iqiof 
the  earnings.  It  has  paid  a  monthly  dividend  of 
one  and  one-quarter  per  cent.,  from  the  date  of 
its  incorporation,  and  wiien  the  act  of  disiiK'or- 
poration  was  cnn^uTulnated,  a  dividend  of  $23  per 
share  was  ileclarcd.  The  reasons  which  led  to 
(lie  winding-up,  we  are  not  advised  of. — Innur- 
uiux  IlcraUl.^^ 

The  San  Francisco  Insurance  Company  ceased 


insuring  policies  on  the  eighth  day  of  June,  1868, 
and  determined  to  close  out  business  of  its  own 
accord.  The  National  Fire  Insurance  Company, 
and  the  German  Mutual  Fire,  both  of  this  city, 
ceased  insuring  policies  at  the  same  time.  The 
latter  was  the  oldest  in  the  State,  having  been 
organized  1857,  and  not  the  San  Francisco,  as  the 
Herald  states.  The  reason  for  closing  ont  busi- 
ness was  as  follows: 

1st.  That  insurance  capital  was  in  excess  of 
the  demand  on  this  coast. 

2d.  Rates  prevailing  at  that  date  were  too  low 
to  be  profitable. 

3d.  Individual  liability  imposed  by  the  Stale 
Constitution,  endangered  private  means. 

The  risks  of  the  National  and  the  San  Fran- 
cisco were  re-insured  in  tl.e  Liverpool  and  London 
and  Globe. 


"We  clip  the  following  from  the  Hartford 
Times,  it  being  of  special  interest  as  regards 
the  responsibility  of  corporate  directors  : 

"It  will  be  remembered,  by  some  of  our  citi- 
zens, that  in  September,  1854,  the  Protection 
Insurance  Company,  of  this  city,  failed.  The 
cause  of  the  failure  was  mainly  owing  to  the 
defalcation  of  its  Western  agent,  William  B, 
E,obl)ins,  of  Cincinnati.  The  ainount  of  this 
defiilcatiou  was  never  fully  known,  as  he  se- 
creted his  books  ;  but  it  was  ascertained  to  be 
nearly  or  (|uito  $200,000,  two-thirds  of  the 
capital  of  the  company.  Subsequently,  writs 
were  brought  against  a  number  of  the  Direct- 
ors, in  the  Courts  of  New  York,  to  recover 
losses  which  the  insured  had  sustained.  It  was 
claimed  that  that  the  officers  of  the  company 
had  made  false  statements  in  regard  to  the  con- 
dition of  the  company,  and  therefore  the  Di- 
rectors were  personally  responsible,  whether 
they  had  any  knowledge  of  the  falsity  (if  any 
were  made)  of  the  statement  or  not.  Among 
others,  Mr.  David  Clark,  who  was  a  Director  tit 
the  time  of  the  failure,  and  for  a  short  time 
previously,  was  served  with  six  processes  on  the 
i6th  of  Alay,  1857,  claiming  about  -$35,000. 
Mr.  Clark  has  manfully  contested  these  suits, 
in  all  theii'  varioiis  stages,  in  the  New  York 
C'ourts,  from  the  lowest  to  the  highest  Court  of 
Appeals.  He  has  declined  all  overtures  to 
settle  these  claims,  although  offers  have  been 
made  to  settle  for  small  :imounts,  chiiming  if 
he  was  guilty  of  wrong  he  would  pay  the  full 
amount,  but  believing  that  he  hacl  committed 
no  fraud,  and  that  he  also  had  been  a  sufferer 
by  tlie  failure  of  the  Company  in  more  than 
,$20,000.  Within  a  few  days  the  Court  of  Ap- 
peals of  New  York  has.  decided  the  case  iu  ilr. 
Clark  s  favor,  and  he  is  entitled  to  recover  his 
costs — a  large  amount.  The  decision  settles  an 
important  principle,  that  the  Directors  of  any 
corporation  are  not  responsible  for  what  is 
termed  constructive  fi'aud. 


In  a  communication  fi-om  our  Business 
Manager,  in  a  fonner  number  of  the  Review, 
O'.rr  man  of  business  jocosely  admitted  that  the 
pig-headed  burlesque,  who  essays  to  Ite  author- 
ity for  insurance  men  iu  the  columns  of  a 
doggerel  sheet,  that  brings  reproach  uj)on  tho 
great  names  of  Addison  and  Steele,  was,  in 
some  measure,  instrumental  in  the  overthrow 
of  tlie  Andes  Insurance  Comixiny  and  its  Pre- 
.sident,  Mr.  Bennett.  We  feared  at  the  time, 
this  would  feed  the  morbid  pride  and  over- 
weening self  esteem  of  this  iiiHated  airreeoiver 
and  fame-seeking  gounnund.  Sure  enough, 
the  aforesaid  wortliy  accepts  the  (isninitie  allu- 
sion of  our  Hiisoinate,  and  with  a  sanctimonious 
leer  worthv  of  one  of  Brigham  Young's  ayenjj- 
ing    anifcls,    admit*   that    he    kilted    UintH 
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Alas  for  htimsin  vanity !  Vh-ulerit,  v0e  and 
disgraceftil  to  the  profession  as  these  attacks 
were ;  full  of  doubl<;-di«tilled  vcnora  from 
an  audacious,  unscrupulous  and  mercenary 
wretc^h,  worthy  to  succeed  in  a  world  where 
Satan  lends  a  hand  in  dauiniug  the  fair  fame 
of  good  men,  by  the  aid  of  his  iucaniato  tools 
and  satellites.  Even  then,  the  jxjor,  miserable 
satisfaction  of  having  sxieceeded  in  a  villanous 
p\irpose,  is  denied  the  caitiff,  for  now  comes  a 
Director  of  the  Andes,  and  says  that  only  tiro 
of  the  Directors  of  the  company  liad  ever  seen 
the  Spectiitor — no  one  except  Mr.  Bennett,  had 
read  its  articles !    Sic  transit  ijloria  mundi  ! 


The  Eclectic  Life. — Commissioner  Ford, 
finding  that  the  capital  stock  of  this  w?/;irtK)i! 
concern  is  impaired  in  an  amount  ex<:eeding" 
tirentij  per  cent.,  has,  in  accordance  with  the 
insurance  law  of  this  State,  declared  the  tliiug 
bnnl-rii]>t,  and  revoked  its  certificate  of  aiithor- 
ity  to  do  business  here.  This  might  have  been 
doue  long  ago,  as  its  statement  year  before 
last  showed  the  impairment  then,  to  exceed 
twenty  per  cent.  The  company  has  always 
pursued  a  reckless,  spend-thrift  course,  and 
should  have  been  honored  with  funeral  ser- 
vices long  since.  Any  life  institution  that  will 
pcfsist  in  spending  annually,  serenttj-jire  per 
cent,  of  its  income,  must  inevitably  fail,  and  a 
common  sense  of  decency  and  an  ordinary  re- 
gard for  the  riglit.s  of  poliiy-holdere,  should 
induce  any  but  the  most  corrupt  management 
to  re-insure  sucli  a  concern  at  once.  The  Ec- 
lectic, and  other  companies  of  its  ilk,  such 
as  the  Hercules,  World  Mutual,  etc.,  are  a 
libel  upon  life  insurance,  and  should  be  retired 
from  the  field.  Thej  are  not  as  deserving  of 
patronage  as  many  of  the  co-operative  swin- 
dles that  infest  tliis  State,  and  we  will  be  glad 
when  they  aro  closed  out. 


The  re-insurance  of  tlie  New  Jersey  Mu- 
tual Life  with  the  llojje  JIutmil,  of  New  York, 
was  an  unwise  action.  The  New  Jersey  Mutual 
•was  much  the  bent  company  id  the  two,  and 
tenfold  bi'tter  managed. 

The  Now  Jersey  commeucod  business  Jan.  i, 
1S65,  with  a  paid  cajiitjil  of  Sioo.ooo.  On  t)ie 
3I8t  of  last  DccembiT  it  elainuxl  assets  to  the 
amount  of  f  719,824. 10,  though  the  Mus.sachu- 
Motts  Commissioner  allowed  but  5^^92,041,80 
of  tliis.  Its  liabilities,  by  tile  Miwsaehusetts 
Htiindard,  were  then  5616,841.85,  leaving  $75,- 
lyy.94  of  its  caijital  intact.  This  sliowed  a 
marked  iniprovenieut  over  the  close  of  1S70, 
•when  it  hud  but  ^47,268. 14  left.  Its  iiiiome 
in  1871  was  $330,129.39,  and  at  Uic  close  it  hud 
in  force  3,984  polieies,  covering  $8,049,051.78 
of  insurance. 

The  Iio|>e  JIutuul  commenced  business  Nov. 
1,  i860,  und  at  the  close  of  1871  had  j;54S,- 
498.16  of  umiets,  of  whicli  $215,500  was  capital 
jmiJ  up.  Its  lijibilities  were  then  $429,51 1.12, 
leaving  $1 18,987.04  of  \u  .aipital,  which  was 
but  $10,000  Ulttfr  tliiui  at  the  kXuhk  of  1S70. 
Ita  iueoiue  iji  187 1  wiu.  $378,458.44,  and  ita 
polioieti  in  fcjreu  at  the  ivlost;  of  tlie  year  num- 
bered 4,386,  covering  $9,467,031.00.  Since  its 
cousulidation  with  tiiu  New  Jersey  it  probably 
huit  about  10,000  pulieJuB,  covering  not  farfmni 
$20,000,000  of  iuMiinuicc. 

By  tbcac  ^urun  it  will  be  aecn   that  the 


former  showed  an  impairment  of  its  capital  of 
about  twenty-five  per  cent.,  and  the  latter  an 
impairment  of  about  forty-five  per  cent.  From 
such  a  marriage  what  can  the  public  expect  ? 
Nothing  but  rc-iusurance  or  blank  failure ! 
The  Cniftsmen's  was  swallowed  up  by  this 
same  coinnorant,  also,  and  the  three  ooTiibined 
are  little  better  than  the  doubly-distilled  es- 
sence of  rottenness.  We  wait  to  see  who  will 
now  buy  up  tlie  Hope. 


The  Metropolitan.-Our  thanks  are  due  Vicc- 
Pie.'^ident  liegeman,  for  a  bound  volume  of  the 
"  Metropolitan,"  a  spicy  httle  sheet  published 
monthly  by  the  Metropolitan  Life  Insurance 
Company,  of  New  York.  It  is  handsomely  il- 
lustrated, and  contains  many  very  interesting  and 
valuable  articles. 


Fire  Marshal's  Report. -Fire  llaislial  John 
L.  Dur kce  lepoits  for  llie  montli  of  November, 
as  follows:  Actual  tires,  13;  false  alarms,  5;  at- 
tempts, 4  ;  and  second  alarms  1.  Total,  23  tires 
and  alarms,  and  one  incendiary  fire.  Buildings 
burned— One  story  frames,  3  ;  two  story  5;  three 
story,  1  ;  and  two  story  brick  buildings,  4.  Total, 
13.  Proportion  of  buildings  burned — Total  loss, 
2  ;  considerably  daimiged,  4  ;  slightly,  7  ;  con- 
fiued  to  one  building,  7  ;  fire  and  uo  damage  to 
buildings,  3.  Causes  of  fire — .litenjpts,  4  ;  from 
ashes,  2  ;  carelessues.s,  with  fire,  1  ;  lamps,  1  ; 
defective  stove,  1  ;  stove  pipe,  1  ;  explosions  of 
coal  oil  lamps,  2 :  gas  lights,  1 ;  incendiary,  1  ; 
sparks  from  chimneys,  1 ;  and  unknown,  2.  For 
what  purposes  the  burned  buildings  were  occu- 
pied. Restaurant,  1  ;  Lodging  House,  1  ;  car 
house,  1  ;  book-bindery,  1 ;  dwellings,  2  ;  liquor 
store,  1 ;  saloon  and  second-hand  store,  1 ;  wheel- 
right  shop,  1  ;  boiler  shop,  1  :  oil  store,  I ;  public 
hall,  1 ;  restaurant  and  store,  1.  The  largest  loss 
at  any  one  fire  was  the  Hayes'  Pavilion,  j;51,0uii. 
The  estimated  loss  of  property  from  fire  during 
the  mouth  was  $68,255,  and  the  insurance  on  the 
same  amounted  to  S140,70il. 


Hardyville,  Arizona. — A  fire  on  the  ISth  of 
Ni)V.  destroyed  this  town  entirelv.  The  follow- 
ing particulars  have  been  received  : 

Los  A.NGKLKS,  December  3d. — The  following 
particulars  have  been  received  of  the  burning  o! 
llardyvillcon  the  18th  ult.  The  fire  was  discov- 
ered about  day-bieak  in  the  roof  of  the  hotel, 
caused,  it  is  supposed,  by  a  deleclive  stovepipe. 
A  high  wind  prevailed  at  the  lime,  and  the  ellorts 
to  check  the  progress  of  the  Hames  proved  una- 
vailing, the  fire  spreading  rapidly  from  house  to 
house,  anil  sparing  only  one  in  the  town,  an  iso- 
lated residence.  Among  the  huildings  consumed 
were  the  hotel,  reslauraiil,  court-house,  two  stores, 
one  of  which,  owned  by  Sam  Todd  A:  Co.,  con- 
Liined  a  large  slock  of  general  merchandise,  and 
several  private  residences.  1  he  total  pecuniary 
loss  will  not,  it  is  said,  come  up  to  Sli(0,()(Hi,  as 
the  buildings  were  all  of  adobe,  easily  replaced, 
and  very  old. 


Recent  Fires. 

Oi(F.<;()N  CiTV  AV()()i.i:.N  Mii.i.s. — The  de- 
Htructiou  of  these  mills  by  fire,  about  the  mid- 
dle of  November,  matured  a  claim  upon  the 
lUiderwrittTH  us  follows : 

ScutfJHli  Commercial $     5,000 

Homi'  Mutual 10,000 

Im|H'riaI 10,000 

L  uderwritcxs' 10,000  \ 


Fireman's  Fund 7, 500 

Commercial  Union 5, 000 

State  Investment 5, 000 

Commercial 5, 000 

California 5, 000 

Hartford 5, 000 

.^tna 5, 000 

Union 5,000 

Total $  77,500 

The  above,  we  are  informed,  is  a  total  lo.ss. 
Loss  to  property  owners  estimated  at  $120,000, 
but  well-informed  parties  do  not  place  the  esti- 
mate near  so  high.     Origin  of  fire  unknown. 

T.\yi,on  &  Co. — A  fire  in  this  city,  on  the 
25th,  damaged  property  of  this  firm  about 
$10,000.     Insurance  loss  is  as  follows  : 

r>,oyal $2,000 

Imijerial i  ,000 

Northern i  ,000 

State  Investment 1 ,000 

Triumph 1 ,000 

Com.  Union i ,000 

North  British  and  Mercantile 1,000 

Union I  ,coo 

Total   $9,000 

H-VYES'  Pavilion,  destroyed  by  fire  on  the 
29th.     Loss,  ^70,000  ,  insured  as  follows  : 

Commercial $  2,000 

Hamburg-Bremen 3,000 

Triumph 2,500 

iEtna 2,000 

Scottish  Commercial ',500 

Total §11,000 

A  FlUK  AT  Pi.AiKSBUitG,  Cal.,  recently  de- 
stroyed a  hotel  and  one  business  house.  In- 
sured for  $800  in  the  Liverpool,  London  & 
Globe. 

They  are  Thining  Out 

The  following  is  a  list  of  the  New  York  life 
companies  which  have  gone  out  of  existence  since 
January  1st,  1870: 

Farmers  and  Mechanics  Life  Ins.  Co.  Com-' 
menced  September,  1869,  closed  January,  1871, 
at  suit  of  Attorney-General. 

Great  Western  Mutual  Life  Ins.  Co.  Com- 
menced December,  1805,  closed  December,  1870, 
at  suit  of  Attorney-General. 

American  Tontine  Life  and  Savings  Ins.  Co. 
Comnienced  business  January,  1868,  closed  May. 
1871.  Re-insured  in  Empire  Mutual  Life  Ins. 
Co. 

Widows  and  Orphans  Benefit  Life  Ins.  Co. 
Commenced  September,  1864,  closed  1872.  Re- 
insured in  Mutual  Protection  Life  Assurance 
Society  of  the  U.  S. 

Mutual  Protection  Life  Assurance  Society  of 
the  U.  S.  Comiuenccd  July,  1868,  closed  1872. 
Changed  name  to  Reserve  Mutual  Life  In^  Co., 
and  re-insured  in  Guardian  Mutual  Life  Ins.  Co. 

New  York  State  Life  his.  Co.  Commenced 
June,  1866,  closed  1872.  Reinsured  iu Guardian 
Mutual  Life  his.  Co. 

Standard  Life  Ins.  Co.  Commenced  October, 
1807,  closed  1872.  Rc-iusured  iu  Guardian  Mu- 
tual Life  Ins.  Co. 

Amicable  Mutual  Lile  Ins.  Co.  Commenced 
March,  186l>,  closed  June,  1872.  Re-iusur«d  ia 
Guardian  Mutual  Life  Ins.  Co. 

Empire  Mutual  Life  Ins.  Co.  Commenced 
April,  186i),  closed  June,  1872.  Re-insured  in 
the  Continental. 

Empire  State  Mutual  Life  Atsuranco  Co.  Cloced 
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1872.  Ke-insured  in  the  Life  Association  of 
America. 

Craftsmen's  Life  Assurance  Co.  Commenced 
bu-siness  in  1868^^  and  closed  July,  1872.  Re- 
insured in  the  Hope  Mutual  Life. 

Thus  closes  the  eventful,  and,  in  some  instances, 
disgraceful  career  of  eleven  of  the  New  York 
bastards,  and  when  we  can  add  to  this  list  the 
names  of  seven  or  eight  more,  we  shall  think 
that  the  useless  concerns  of  that  city  are  about 
wound  up. 

The  Effect  of  Marriage  on  Mortality. 

The  Registrar  General  of  Scotland,  a  few  years 
back,  demonstrated  very  clearly  the  salutary  ef- 
fect of  marriage  on  longevity,  as  shown  by  the 
returns,  and  recently  we  have  some  fresh  evi- 
dence in  that  direction  in  a  paper  read  by  M. 
Bcrtillon  before  the  Academy  of  Medicine  in 
Paris.  The  statistics  employed  by  the  author 
were  those  of  France,  Holland  and  Belgium,  and 
conclusively  proved  that  the  conjugal  state  has 
a  decided  advantage  over  the  celibate.  Accord- 
ding  to  M.  Bertillon,  between  the  ages  of  20  and 
35,  out  of  1,000  married  men  there  are  6  deaths  : 
out  of  1,000  bachelors  10  deaths,  and  1,000 
widowers  22  deaths.  Between  30  and  35  the 
deaths  in  the  same  number  are :  Married  men,  7  ; 
bachelors,  11  ;  widowers,  17+;  Between  33  and 
40  years  of  age  the  mortality  per  1,000  is  ;  Mar- 
ried men,  7*;  bachelors,  13,  and  widowers,  17^^. 
Continuing  these  calculations  through  different 
series  of  years,  the  advantage  on  the  score  of  i 
longevity  is  always  on  the  side  of  the  married 
man.  This  advantage  is  not  apparent  in  the  case 
of  females  until  the  age  of  30  is  reached.  In 
France,  under  2.^5,  and  in  Paris  under  20,  mar- 
riage is  unfavorable  to  the  sex.  From  15  to  20, 
the  deaths  in  1,000  unmarried  females  is  over  74, 
and  among  married  females  between  these  ages 
the  mortality  is  over  11^.  From  20  to  25,  the 
mortality  among  girls  is  nearly  Si  per  1,000 ; 
that  of  wives  of  the  same  age  nearly  10.  Above 
this  age  the  advantage  is  on  the  side  of  married 
females,  and  from  50  to  55  the  difference  i.*  more 
marked.  Within  those  years  the  married  woman 
furnish  from  15  to  16  deaths  per  1,000,  while 
the  mortality  of  the  single  woman  and  widows 
furnish  26  or  27  deaths.  These  facts  are  inter- 
esting when  viewed  from  a  life  insurance  stand- 
point, as  tending  to  show  the  effect  of  marriage 
on  longevity,  both  in  the  case  of  males  and  fe- 
males. There  is  no  disposition  in  this  country  to 
cultivate  the  insurance  of  female  lives,  but 
■  should  this  state  of  things  alter,  it  is  well  to 
know  the  effect  of  conjugal  association.  Dr.  Farr 
states  that  a  woman  aged  25,  when  she  marries, 
extends  her  probability  of  life  o\  years.  Of  the 
widows  the  record  is  not  so  good,  and  the  com- 
panies must  bear  in  mind  the  elder  Mr.  Wellcr's 
advice  to  his  son  :  "  Samivcl,  Samivcl,  beware  of 
the  vidders !" 


PERSONAL. 


Major  T.  A.  BaU,  the  able  and  popular 
President  of  the  California  JIutual  Life,  of  this 
city,  is  on  a  tour  through  the  San  Joaquin 
Valley,  in  which  field  he  is  stiring  up  quite  an 
interest  in  his  company,  and  accomplishing 
good  works.  The  California  ilutual,  under 
hLs  maiuigement,  is  rapidly  gaining  ground, 
and  will  soon  take  rank  as  one  of  the  leading 
companies  on  this  coast. 


Fire  Surveys. — We  arc  indebted  to  the  pub- 
lishers of  the  SjKiKliilor,  for  a  copy  of  the  Amer- 
ican edition  of  E.  M.  Shaw's  Fire  Surveys. 
Mr.  Shaw  is  chief  officer  of  the  London  Fire 
Brigade,  and  hLs  work  is  a  very  valuable  one. 
It  was  received  too  late  for  a  more  extended 
notice  in  this  iseue. 


Gen.  A.  L.  Gurney,  the  able  Superintend- 
ent of  agencies  of  the  Republic  Lif'.'  Insurance 
Company,  of  Chicago,  arrived  in  this  city  a 
few  days  ago,  and  has  taken  up  "  quarters  for 
the  winter."  Gen.  Gurney  has  the  reputation 
in  the  Ea.st,  of  being  one  of  the  livcst  insur- 
ance men  of  the  age,  having  done  a  large  busi- 
ness in  every  field  he  has  entered.  He  wrote 
nearly  a  mUlion  and  a  half  of  risks  in  Phila- 
delphia during  the  months  of  July  and  Au- 
gust last.  He  comes  to  us  with  the  highest 
recommendations,  and  we  bespeak  for  him  the 
courtesy  of  the  profession  and  the  patronaj^e  of 
the  public.  He  anticipates  the  establishment 
of  a  branch  of  the  Republic  Life  in  thus  city, 
in  which  enterprise  we  wish  him  every  success. 


Platte  Burr.  —  We  mentioned  in  our  la,st 
issue  the  fact  that  this  gentleman  had  filed  his 
papers  as  Greneral  Agent  for  California,  of  the 
National  Life,  of  Chicago,  with  the  Insurance 
Commissioner  of  thLs  State.  Pending  the  ex- 
amination of  the  Company's  statement,  by  the 
Commissioner,  it  appears  that  a  "  little  un- 
pleasantnes.s  "  has  originated  at  the  home  office, 
occasioned  by  the  discovery  of  an  alleged  fraud- 
ulent and  outrageons  proceeding  of  the  gentle- 
man in  question,  Mr.  Bun-,  perpetrated  in 
that  city  before  he  came  to  California,  and  by 
which  the  Company  was  the  sufferer ;  conse- 
quently, Jlr.  Burr  Ls  not,  nor  will  he  be  "  Gen- 
eral Agent"  for  California,  even  should  the 
Commissioner  grant  a  certificate  to  the  Nation- 
al to  do  business  here,  which  we  do  not  think 
he  Avill  do. 


Joliu  G.  Taylor. — Pending  an  investiga- 
tion of  the  work  of  this  man  in  the  interior  by 
Messrs.  Landers  &  Co.,  his  employers,  we  have 
consented  to  *'  let  up  "  on  him  until  w'e  learn 
the  result  thereof.  We  will  add,  in  this  con- 
nection, however,  that  we  shall  vLsit  the  prin- 
cipal points  in  this  State  and  make  a  personal 
examination  into  all  the.se  chargesoursclf,  after 
this  issue,  and  not  only  shall  we  ook  after  Mr. 
Taylor's  past  record,  but  we  shall  make  dili- 
gent inquiry  after  the  record  of  all  others  who 
have  traveled  through  the  interior  in  the  inter- 
est of  the  various  oompanies  doing  business  in 
this  State. 


J.  A.  Melcher,  Esq.,  has  arrived  in  this 
city,  and  taken  charge  of  the  General  Agency 
of  the  Northwestern  Mutual  Life  Insurance 
Company,  for  the  Pacific  Coast,  vio'  H.  F. 
SnKPAKDSOx,  Escj.,  resigned.  Mr.  Melcher  is 
a  very  plea.sant,  genial  gentleman,  and  a  live 
insurance  agent.  He  brings  with  liim  his  son, 
an  inteligent  and  cultivated  young  man,  as  an 
aseistant.  Mr.  Melcher  is  a  native  of  the  East, 
but  for  many  years  has  been   a   resident  of 


Selraa,  Alabama,  and  before  accepting  the  Gen- 
eral Agency  of  his  present  company  for  that 
State,  after  the  close  of  the  war,  was  Professor 
in  one  of  the  schools  of  that  city.  He  comes 
to  iLs  with  the  highest  recommendation,  both  as 
to  character  and  business  qualifications,  and  we 
wish  him  the  greatest  success  in  his  new  field. 
The  Southern  Ar(jii.'<,  of  Selma,  says  of  him  : 

"  We  are  sorry  to  learn  that  this  community 
is  to  permanently  lose  ilr.  -T.  A.  ^lelcher,  for 
several  years  past  the  accomplished,  capable, 
and  popular  creneral  Agent  of  the  Northwest- 
em  Mutual  Life  Instirance  Company  in  this 
state,  and  for  a  quarter  of  a  century  a  citizen 
of  ^Vlabama.  With  hLs  son,  3lr.  jMelcher  has 
accepted  the  general  agency  of  the  same  com- 
pany for  the  Pacific  States,  with  he:idqnarters 
in  San  Francisco,  to  which  place  he  will  soon 
go.  In  his  long  residence  here,  Mr.  M<;le]ier 
earued  the  respect  and  confidence  of  all  with 
whom  he  came  in  contact  cither  in  social  or  bus- 
iness circles,  and  all  reflet  the  loss  the  city 
sustains  in  his  removal  elsewhere." 


James  'W.  Stevens. — We  mentioned  this 
gentleman  in  our  last  Lssue,  under  the  head  of 
"  Insurance  Leeches,"  as  having  done  con.sid- 
erable  disreputable  work,  in  connection  with 
John  G.  Taylor,  at  Watsonville  and  other 
points.  Mr.  Stevens  only  traveled  with  Mr. 
Taylor  for  a  period  of  seven  weeks,  and  was 
not  with  him  at  many  points  mentione<l  in  that 
article.  He  left  Mr.  Taylor  at  Centerville, 
after  having  been  with  him  at  Watsonville, 
Monterey,  and  Visalia,  on  account,  as  he  al- 
leges, of  Taylor's  extreme  intemperance.  We 
are  informed  also  that  their  work,  although  they 
were  traveling  together,  was  done  separately, 
the  one  having  nothing  to  do  with  the  other's 
policy-holders ;  and  our  investigations  so  far 
have  revealed  no  actual  proof  of  any  mLsrepescn- 
tation  or  fraud  on  the  part  of  Mr.  Stevens.  The 
most  of  Mr.  Taylor's  disreputable  acts  in  and 
arotmd  Visalia,  Modesto,  Porterville,  etc., 
were  committed  after  Mr.  Stevens  had  left 
him.  We  mention  these  facts  in  justice  to  ilr. 
Stevens,  feeling  that  it  would  be  wronfr  to 
leave  him  in  the  same  category  with  Taylor, 
without  some  positive  evidence  from  his  jioliey- 
holders  that  he  had  defrauded  them,  which  we 
have  failed  to  obtain  .so  far.  HLs  connection 
with  Taylor,  brief  as  it  wa.s,  seems  to  have 
given  rise  to  most  of  the  talk  we  have  heard 
about  him,  and  in  that  connection  alone  we 
were  led  to  mention  his  name. 


■Why  Lapse  'your  Policy  ? 

We  have  received  from  one  of  our  leading  life 
companies,  a  circular  entitled,  "Shall  1  permit  my 
Life  Policy  to  Lapse  ?"  from  which  we  make  the 
following  extracts  : 

WHY  FORFEIT  VOUR  POLrCY,  OR  PFRMIT  IT  TO  I..VPSE  ? 

Have  you  failed  to  find  what  you  demanded,  or 
had  a  right  to  demand,  when  you  took  out  a  life 
policy  ?  If  your  company  is  meeting  its  liabili- 
ties, protecting  the  interests  of  the  .issureJ  by 
judicious  enterprise  ami  ])roper  economy,  you 
have  just  groun<l  for  complaint,  you  have  protec- 
tion to  the  amount  of  your  policy,  and  this  is  a 
full  equivalent  for  your  outlay. 

DID   THE    INSANE    HOPE 

of  making  a  speedy  forlune  induce  you  to  invest 
premiums  in  a  life  policy,  or  did  the  hope  of  par- 
ticipating in  the  distribution  of  fabulous  dividends 
induce  you  to  assure  ?  Then  you  were  deceived, 
either  by  partial  or  insunieient  knowledge  of  the 
true  intent  of  life  a.ssurance,  and  the  ba.-^is  of  the 
system,  or  vou  were  misled  by  the  ilioughtless  as- 
sertion of  incautious  and  imprudent  agents.  You 
do  not  invest  in  life  premiums  as  you  would  in 
stocks — nor  are  you  gambling  when  you  take  out 
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your  policy.     Nothing  is  more  uncertain  than  the 
life  of  n  single  person,  nothing  more  certain  than 
the  average  life  of  lliousiuuls. 
•  The   company   guarantees  protection  ;   that  is 

what  you  dcsireLl,  anil  that  you  have  received ;  is 
it  less  tlinu  you  should  raiioually  demand  ?  Had 
you  died  within  a  few  years,  the  profits  on  your 
investments  would  have  been  enormous.  It  will 
take  many  years  of  careful  saving  for  you  to  ac- 
cumulate as  much  capital  as  your  premiums  im- 
mediately create. 

IK    TOtr    IlETir.K, 

you  simply  get  the  surplus  over  the  cost  of  car- 
rying the  risk  for  the  years  you  were  insured. 
Ko  compauji  can  do  hettiT.  If  more  is  promised, 
you  have  Just  grounds  to  douht  the  management 
of  the  company.  If  more  is  paid,  then  rest  as- 
sured the  company  is  endeavoring  to  retain  your 
good  will  by  damaging,  if  not  absolutely  jeopar- 
dizing the  interests  of  all  other  policy  holders — 
sacriHeing  the  future  for  a  present  and  short-lived 
popularity. 

IF    YOU    ARE   SATISFIED 

that  your  policy  is  with  a  company  managed  by 
an  honoralde  board  of  directors  and  competent 
officers;  that  it  conducts  its  business  upon  n/j- 
proved  and  thorouijkhj  tested  plans  of  assurance, 
then  you  have  e\eiy  guarantee  that  your  policy 
will  be  paid  when  it  becomes  a  claim.  This  is 
far  more  important  to  you  than  small  or  large 
paid-up,  or  surrender  values. 

ISnEED,  THIS    IS    ALL   THAT    IS    ABSOLUTELY    IMPOR- 
TANT  TO    YOU    AS    A    POLICY   HOLDER. 

In  every  company,  each  year  presents  a  differ- 
ent result.  Sometimes  losses  and  expenses  are 
less  than  expectation,  some  over;  r/ei>erai/;/,  the 
conservatism  of  actuarial  calculations  is  so  pru- 
dent that  expenses  are  less.  This  reduced  ex- 
pense of  course  is  to  the  advantage  of  the  poiicv 
holders ;  iit  the  same  time  only  a  superficial  view 
of  the  system  of  Life  Assurance  would  urge  that 
paid  up  values  should  be  proportionately  increased 
during  these  years  of  diminishing  expenditure. 

In  the  long  run,  tnortulil;/  will  about  equal  ex- 
pectation as  tabulat.'d,  and  since  certain  liabili- 
ties, maturing  in  the  future,  are  accruing  on 
emri/  policii,  it  would  be  obviously  unwise  and 
ruinous  to  presume  upon  the  results  of  the  most 
favorable  years,  and  apportion  surrender  values 
or  paid  up  policies  or  dividends  without  proper 
reference  to  the  great  law  of  ancraf/e,  which  is  the 
foundation  stone  of  life  underwriting. 

YOU    PROPOSE   TO    ClIANr.E    YOUR    COMPANY 

because  you  are  promised  /anjcr  dividends  by  the 
agent  of  a  rival  company.  Will  the  company 
thus  represented  r/uurunhc  in  its  policy,  or  in  any 
written  contract,  that  such  will  he  the  fact?  If 
the  company  can  positively  specify  any  dividend 
in  advance,  why  not  give  you  the  benefit  of  this 
divideiul  when  you  pay  your  premiums  ?  There 
is  palpable  al>scndily  and  treachery  in  such  pn.ni- 
iscs,  since  it  is  due  to  this  very  difliculty  and  im- 
possibility of  knowing  in  advance  what  the  di- 
vi>ible  ^urplus  will  be  at  the  end  of  a  year,  th;.t 
makes  it  necessary  for  the  company  to  cliarge 
what  is  safe,  to-wit, 

A   PREMIUM   SCKFICIENTLY    LARfiK 
to  meet  every  contingency,  and  place  your  assu- 
rance AiiovE  PERAiivKSTrRE.     A  huge  divisible 
surplus  is  not  less  valuable  to  the  company  than 
the  policy  holder. 

IVrhaps  the  company  you  propose  to  enter 
charges 

NUALLER    PREUIDMS. 

If  such  is  the  case,  it  will  be  of  the  utmost  im- 
portance for  you  to  consider  by  what  auf/ioriti/ 
— gained  from  extended  and  unimpeachable 
sources — can  any  company  venture  to  reduce  the 
present  rates  ? 

You  must  likrwire  consider  that  your  advanced 
age  will,  perhaps,  even  with  ri'duce<l  rates,  prove 
the  change  as  fiunlensume  picuiiiarilv,  and  at- 
tended by  a  loss  of  that  security  tthieh  atuiches 
to  wr// ff«fe(/ systems.  There  is  no  ck.rtain  as- 
surance ir  THERE  19  iionrr.  Your  change  in 
comp.iny  "ill  in  all  probability  benefit  one  person, 
namely,  the  agent. 


San  Francisco,  Xov.  15th  1872. 
Gentlemen  of  the  Coast  Retiew  : 

The  spirit  has  at  various  times  and  in  sundry 
places  moved  me  to  address  you  regarding  green 
horses,  and  the  rather  extensive  sales  thereof  on 
this  and  other  coasts — and  the  article  headed  In- 
surance Leeches,  in  your  number  for  this  month, 
has  impelled  me  to  say  my  little  say  as  follows : 

Once  upon  a  time,  when  the  balloon  air  line 
run  daily  trains  to  the  moon,  .and  trade  was  lively 
and  exchange  moderate  between  the  commercial 
cities  of  Lunar  Town  and  San  Francisco,  there 
did  spring  up  in  our  sister  planet  avast  demand 
for  horses.  Yes,  sir ;  and  that  was  before  sew- 
ing machines,  subscription  books  or  ten-year  en- 
dowments had  been  discovered.  \yell,sir,  the  trade 
was  brisk,  for  horses  were  a  new  thing  in  the 
moon,  and  they  took  like  hot  cakes  with  the  peo- 
ple. Now  the  freight  facilities  on  the  air  line  were 
not  what  might  be  strictly  ample,  uor  would  bear 
eulogizing  as  princely — either  as  to  style  of  ac- 
commodation or  liberality  in  rates — and  so  the 
shippers  done  their  live-stock  business  in  but 
one  way,  i.  e.,  on  orders — and  hei  e  opened  a  splen- 
did field  for  the  enterprising  young  Lunarites  to 
solicit,  on  a  brokerage  commission,  and  take  or- 
ders for  horses  from  the  town  and  country  citizens 
of  the  moon.  The  thing  worked  well,  except 
that  in  some  cases  the  Lunar  solicitors  had 
trouble  in  delivering  the  animals  and  collecting 
on  same — very  queer  tales  being  told  by  the  pur- 
chasers as  to  the  size,  color  and  qualities  of  the 
brutes  promised  by  the  solicitors ;  it  appearing 
that  the  horse  delivered  and  endeavored  to  be 
collected  on  was  of  an  entirely  different  color, 
and  strangely  varying  in  quality  from  that  prom- 
ised by  the  solicitor.  Besides  all  this,  he  was 
accused  of  very  nearly  each,  all,  and  every  sin, 
crime,  pecadillo  and  short  comings,  enumerated 
and  set  forth  in  the  Lunar  Uecalogue — the  fact  of 
his  having  out-t;ilked,  out-figured  and  over-per- 
suaded the  horse  buyer,  being  pretty  generally 
conceded  and  severely  spoken  against.  And  to 
such  an  extent  did  the  dis.satisfaetion  spread,  that 
some  particular,  over-persuaded  persons,  waxing 
wrath  at  their  being  out-talked  and  induced  to 
say  yes —  when  they  would  have  very  much  pre- 
fered  to  say  no — did  write  letters  to  the  press ; 
and  in  said  letters — the  same  not  being  noticed  or 
answered — it  was  conclusively  shown,  proved  and 
established  that  the  Lunar  horse  solicitor  had  in 
sundry  and  divers  instiinces  promised,  sold  and 
agreed  to  deliver  green  horse.s — and  the  yrcen 
run  tlirotigh  all  shades,  from  the  original  deep 
sea  verdigris,  up  to  the  [most  delicate  pea  green  ; 
and  in  certain  lights  this  latter  tint  had  change- 
able qualities,  producing  results  of  surpassing 
beauty.  And  the  over-persuaded  did  further  aver 
and  declare  that  upon  delivery  of  the  horses  there 
had  never,  in  a  single  instance,  been  forthcoming 
a  fiREEN  HORSE — «'/iii7i  iCM  intolerable  and  not  to 
be  ionic— and  that  the  plain,  paltry  black,  white, 
wd  anil  grey  (Life,  Endowment,  Mutual  or  Stock) 
animals  were  foisted  upon  the  confiding  pur- 
chasers, (iiuii)Yrt).  And  here  the  simple,  guileless, 
over-persuaded  rested  their  ease,  merely  declaring 
that  everybody  but  themselves  were  villains  of 
the  darkest  dye,  that  they  only  were  the  tnie  salt 
of  the  moon,  and  that  honesty  would  die  with 
them.  Whereuijon,  being  moved  to  great  indigna- 
tion against  those  Lunar  solicitors,  I  did  furious- 


ly interview  one  of  them,  and  queried  with    him 
as  to  why  this  was  thus ;  and  he  orated  unto  me  as 

follows  ;  "My  name  is ;  on  the  Lunar  hills  my 

father  fed  his  lambs — I  am  one  of  those  lambs. 
I,  sir,  am  the  criminally,  fast-talking,  out-figuring 
and  over-persuading  solicitor  of  whom  the  world 
raves.  I  say  this  modestly,  as  becomes  a  true 
solicitor.  How  came  I  to  sell  green  horses  ?  Well 
that  is  pretty  good  ;  why  bless  your  wise  head,  / 
didn't  do  it ;  no,  sir,  it  wan't  me.  How  came  my 
customers  to  get  the  idea  of  green  horses?  Well, 
sir,  that  is  a  pretty  hard  question.  Y'ou  had  as 
well  ask  me  why  Horace  Greeley  run  for  the 
Presidency  ;  why  an  old  man  marries  a  young 
wife,  or  why  any  other  nonsensically  absurd 
thing  is  thought  or  done  ?  Lack  of  brains  say  you, 
well,  yes,  I  suppose  that  is  about  as  near  it  as  pos- 
sible ;  fact  is,  sir,  that  horses  (policies)  are  an  ex- 
tremely necessary  thing  in  a  family— this  I  know 
— and  it  is  a  pleasure  to  do  any  man  the  kindness 
o(  selling  him  a  horse.  But,  sir,  it  would  be  an  iu- 
finitely  pleasanter  thing  to  do  this  selling  if — if — 
men  would  not  so  persistently  demand  the  impos- 
sible, if  they  would  not  so  frantically  insist  upon 
an  annual  fifty  per  cent  dividend  of  happiness  in 
this  horse  (policy)  purchasing  business,  and 
stupidly  hugging  to  their  hearts  the  absurdity  of 
green  horses.  But,  sir,  all  n:en  (of  course  I  refer 
solely  and  entirely  to  my  Lunar  or  lunatic  coun- 
trymen) are  not  superior  to  the  little  weakness  of 
wanting  a  company  to  sell  them — not  what  the 
company  have  to  sell — but  something  entirely 
immaginary,  impracticable  and  unreal ;  and, sir,  so 
fully  are  their  minds  filled  with  loliat  tliet/  would 
like,  that  they  loose  sight  of  the  plain,  stern, 
simple  table-rate  facts  and  figures,  soar  away  in- 
to their  fool's  paradise,  and  when  recalled  to  their 
senses  by  delivery  of  the  real,  plain,  serviceable, 
and  actually  valuable  white,  black,  red  or  grey 
horse  (policy)  they  feel  aggrieved  and  niise  a  yell 
that  would  wake  the  seven  sleepeis ;  but  gradu- 
ually  dicing  away  into  an  effecting  resemblance  of 
the  wolf's  long  howl  from  OanKaska's  shore. 

"  But  I  allowed  them  to  believe  in  green  burses. 
Well,  sir,  it  may  be  that  I  failed  in  eradicating 
such  noxious  moral  weeds  from  their  minds,  and 
it  strikes  me,  sir,  that  it  would  be  rather  a  big 
job  to  make  a  sure  thing  of  injecting  brain-sense 
and  intelligence  into  the  heads  of  every  hombre 
one  meets  in  a  day's  business." 

Mr.  Editor  : — I  am  done  with  that  Lunar  so- 
licitor ;  the  horse  (policy)  trade  can  go  on,  and, 
sir,  I  opine  that  it  tcilt  go  on  much  the  same  as 
heretofore,  and  men  continue  in  the  future  as  in 
the  past,  ignoring  plain  facts,  and  gilding  with 
impossible  imaginings  the  daily  purchases  of  their 
lives.     Ambiguously  yours, 

Algonguin  E.  DeVallejo 
Actuary  of  the  Sierras. 


The  late  destructive  fires  in  tTiioago  and 
Boston  having'  made  such  tirrible  havoc  with 
the  home  eonnKinies  there  located,  would  seem 
to  indicate  the  true  policy  of  companies,  at  the 
present  time,  to  Hcattcr  their  risks  as  much  as 
possible.  By  so  doing  they  may  be  able  to  save 
themselves  when  a  tomblc  couHagration  uccura, 
which  we  trust  will  not  oeuur  soon  again. 
Still  the  truu  policy  is  to  write  small  lines, 
and  have  th-m  well  xcattcred,  if  the  oompaaies 
would  be  perfectly  secure. 


C  O  A  ST      RE  VIE  W. 
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Sayings  Eank  life  Insurance. 


«.^.>.,,^»- 


ILLTTHTKA-TIOIV, 

Savings  BanlJ  Endowment,  Payable  at  Deatli  or  in  Filteen  Years: 


Age  of 

Entry, 

35.    Gross  Premium,  $D7.68,    Net  Premium,  $53.72. 

'o  C 

INSURANCE. 

SELF-INSURANCE. 

^^ 

Normal 

Surren 

a  'C, 

35 
16 

M  a 
g   n 

?3.96l 
I.Q'if 

Cost  of 
Insur- 
ance. 

panv's 
Risks. 

Insur- 
ance 
Values. 

der 
Charg- 
es. 

IDeposits. 

Reserve. 

Surrender 
Values. 

bt'o 

$8.50 
8.24 

iP952  97 
9°3.r» 

JI33.0/ 
5726 

J45.22 
45.48 

»4.58 

$  47.03 

*  42.4s 

I 

V 

1,q(j 

7-94 

852.3s 

51.48 

4.12 

43.78  • 

96.22 

92.10 

3 

18 

3.g6 

7.61 

79S.47 

45-73 

3.66 

46.11 

147.65 

143.99 

3 

W 

l.qo 

7-23 

742.06 

40.04 

3.20 

46.49 

201.53 

198.33 

4 

4° 

Idb 

6.80 

6S2.qs 

34-47 

2.76 

46.92 

257-94 

255-18 

5 

4" 

.I.* 

b.34 

620.99 

29.07 

2.33 

47.38 

317-05 

314.72 

5 

42 

I.qb 

S.82 

556.04 

23.90 

1.91 

47.90 

379.01 

377-IO 

7 

41 

.V9f> 

S.28 

487.87 

ig.o2 

1.52 

48.44 

443.96 

442-44 

8 

44 

1-90 

4.68 

416  39 

14.44 

1. 16 

49.04 

512.13 

510.97 

9 

4'5 

39b 

4.0J 

34i'3S 

10.27 

.82 

49.71 

SS3.61 

5S2.79 

10 

46 

.1-96 

3.24 

262.50 

6.59 

■53 

50,4s 

658.65 

658.12 

II 

47 

1-90 

2-3.1 

179.56 

3.53 

.28 

51-39 

737.50 

737.22 

12 

48 

3.96 

1.26 

92.18 

1.26 

.10 

52.46 

S20.44 

820.34 

13 

49 
50 

3.9. 

.00 

.00 

.00 

.00 

53-72 

907.82 

907.82 

14 

The  Knickerbocker  life  Insurance  Company 

Of  New  Yorlc,  has  adopted  the  Hon.  Elizur  Wright's  svstem  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  witii  allthe  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  arc 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  gu.iranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

BANIEL  NORCROSS,  teral  Apiit, 

Corner    California    and    Montgomery    Streets, 
SAN    FRANCISCO. 


CAPITAL, 


$500,000,  GOLD. 


D.  J.  STAPLES, 
CHAS.  R.  BOND, 
THOS.  C.  GRANT, 


GEO.  D.  DORNIN,  -  Vice-President 
WM.  J.  DUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'I  Agent,  Portland 


Eastern  Department,  114  Broadway, 

NEW   YORK. 

Sheets  <£;  Boughfon,    -     Managers 


Western  Department,  177  Madison  St. 

CHICAGO. 
Thos.  S.  Chard,     -       -     Manager 


AGENCIES    IN    AliL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 

BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Gasb, 

Reserve  Fund;,  exclusive  of  Capital^ 


$5^000^000 

1,000,000 

-      530^000 


A.C3^E3SrTS, 


BALFOUR,    GUTHRIE    &    CO. 


308   SAKSOME  STREET,   SAN  FRANCISCO. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG-ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


—«■•■—•—■•■»— 


Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES    PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    £.  DAVIS, 

J.  B.  SCOTCHLER, 


President. 


BOARS     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.   SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

AVM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 


1810. 1872. 

HARTFORD 

FIRE    INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets.  January  1st.  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  dran-n  from  M)urces  co-cxicnsivc  with  the  nation,  hence  the 
Institution  is  not  .iffccled  by  merely  local  disasters.  Its  principal 
offices  are  at  Hartfcird,  Conn.:  ChicaRo,  III.:  and  San  Francisco, 
Cal.;  with  ARcncics  in  every  city  and  village  ol'  any  prominence 
in  the  United  Stales  and  Dominion  of  Ouiadx 


PACIFIC    DEPARTMENT, 

A.  P.  FLINT,  MANAGER,       -        -        No.  313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  t/iis  Coast. 


COAST     REVIEW. 


1^7 


MINING    DEPARTMENT. 


l^ol.  ra.    December,  1872.        '^o.  3. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

EILEY  &  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.    San  Francisco. 


SPECIAL    NOTICE. 

George  Pier-son,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  rejular  corres|iondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

Publishers. 


T.  F.  VAN  WAGENEN,  E.  M. 

limi  afli  CoESiltiflg  Enpeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN   HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     .      -      Proprietor. 

ESTABLLSHED    1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Fraijoisco- 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG.  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

B^"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  CeLEnRATED 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end 

There  is  one  exception  to  this  rule. 


MINING  NEWS  OF  THE  MONTH. 


THE 


PHOTOGRArilS 

Taken  at  Wm.  Shew*s,  No.  115  Kearny  Street, 

ARE   NOT   ONLV   THE 

CHEAPEST   BUT   THE   BEST. 
KEMBRANDT  CARDS 

The  best,  $2  per  df/en.  the  satiie  tli;it  cost  $4  per  do^en 
on  Montgomery  Street. 


California. 

ALPINE    COUNTY. 

Globe — Monitof  J/iiiec,  Nov.  2  :  The  woi-k- 
men  yesterday  hfoke  into  quartz  and  are  now  4 
feet  into  tlie  lode. 

Tlie  main  tunnel  of  the  Monitor  is  061  feet 
long. 

CALAVERAS    C0f.\TY. 

New  Mill — Calaveras  Chrmiicle,  Xov.  9  :  A 
.T-stainp  mill  is  being  erected  on  the  Wolverine 
Railroad,  and  will  be  in  readiness  to  cointnence 
crushing  in  about  a  month. 

Mtiehincrt/. — (!  J.Garland,  who  recently  pur- 
chased the  old  Vance  ntill,  Mosquito  (!ulh,  is  hav- 
ing the  machinery  overhauled  and  thoroughly 
repaired. 

liii-'h  Roelc. — Tlie  Ilorse-thief  and  .Jesus  JIaria, 
continue  to  pan  out  as  well  as  ever.  A  recent 
clean-up,  after  crushiug  10  tons  of  rock,  yielded 

Iteiiw — Railroad  Flat  Dist. — The  main  shaft 
of  the  Wolverine  is  going  down  one  foot  ]>er  day. 
The  ore  in  the  bottom  shows  plenty  of  free  gold. 
The  lower  nortti  level  of  the  Tetticoat  is  in  00 
feet.  The  level  will  have  to  be  extended  proba- 
bly 800  feet  to  reach  the  known  chimneys  of  pay 
ore. 

West  Point  Dkst. — The  Bartola  has  been  freed 
of  water  and  is  awaiting  the  arrival  of  prospect- 
ive purchasers. 

MosyuiTO  Dist. — Grasshopper  extending  the 
lower  north  level  for  prospecting  purposes.  Some 
30  tons  of  fair  ore  on  dump.  Dowling  &  Co. 
crushed  60  tons  of  quartz  yielding  .$24  per  ton. 
The  new  building  for  the  use  of  the  Good  Hope 
mine  and  mill  are  nearly  completed.  Little  pro- 
gress is  made  in  the  lower  tunnel  of  the  San 
Bruno.  The  new  shaft  of  S.  Smith  &  Co.'s  mine, 
is  down  .50  feet,  vein  3  feet  wide.  The  Cuba  first 
east  extension  of  the  Smith  &  Co.  mine  is  being 
opened.  A  company  of  Chilenos  are  taking  out 
very  handsome  ore  near  the  San  Bruno. 

WEYADA  COUNTY. 

Empire. — G.  V.  Union,  Nov.  6  :  A  bar  of  gold 
was  brought  in  yesterday  valued  at  $8,000.  Total 
product  for  the  month  $14,000 — with  expenses 
$9,1100. 

/to/i.s. — The  Empire  Ophir,  Hill,  is  doing  mag- 
nificently. A  few  days  ago  a  new,  large  and  rich 
ledge  was  struck  in  the  Sth  level.  It  is  fully  3 
feet  thick,  and  shows  well  in  heavy  sulphurets 
and  in  free  gold. 

The  Idaho  has  started  its  35  stamps  with 
plenty  of  rich  ore  on  hand. 

PLACER    COUNTY. 

AuBUBN  Mine. — Placer  Ffmilil,  Nov.  9  :  Fine, 
rich  milling  ore  lias  been  struck  in  the  east  drift. 
The  western  drift  has  been  run  from  175-foot 
level,  through  taljulously  rich  rock,  some  SO  feet, 
when  another  force  was  put  to  work  running  an 
east  drift  from  the  same  level,  and  at  about 
40  feet  they  struck  a  rich  body  of  milling  ore. 

PLUMAS    COUNTY. 

Slrnck  if. — Quincy  National,  Nov.  2  :  The 
workmen  in  the  Baker  ledge,  Cherokee,  have  re- 
cently been  sinking  a  shaft  to  open  out  another 
level  in  the  mine,  and  the  lode  has  attained  a 
width  of  4  feet,  the  rock  paying  at  the  rate  of 
SKS  licr  ton.  The  r2-stam]i  mill  is  running 
steaililv,  and  making  good  returns. 

T/te'  New  Dileh  Cn. — Kelly,  Garland  k  Co. 
have  recently  commenced  operations  on  their  new 
ditch,  leading  the  waters  of  Inilian  Creek,  from  a 
short  distance  below  the  olil  lilood  sawmill,  to 
their  claims  some  four  miles  below,  or  near  Snda 
Point.  The  ditch  will  be  6  feet  wide  on  top,  3 
feet  deep,  and  with  the  grade  given,  is  to  run 
3,000  inches  "f  water. 

KuREKA. —  Several  hundred  men  arc  hard  at 
work  on  the  Eureka  mountain,  and  times  are 
very  lively  in  that  section. 


Big  Chunk. — .To  Rock  and  partner,  whose 
claims  are  on  Yellow  Creek,  discovered  a  few 
days  ago,  a  nugget  of  gold  and  quartz,  worth 
about  $3,200. 

Argentine.— Heath  &  Co.  are  making  prep- 
arations to  run  their  mine  in  a  systematic  man- 
ner. 

SAN    DIEGO    COUNTY. 

Julian. — San  Diego  World,  Oct.  2.5  :  Fifteen 
tons  of  Antelope  rock,  crushed  Friday  last, 
yielded  $30  per  ton.  The  Antelope  boys  are 
working  a  3-foot  ledge  in  the  bottom  of  their 
shaft. 

The  Helvetia  lately  had  a  crushing  of  40  tons 
of  rock  ;  20  at  the  Reynolds  and  20  at  Moore's 
and  De  Free's  Mill.  The  yield  to  the  ton  at  the 
latter  inill  was  f20,  and  at  the  former  $15  per 
ton. 

The  Chale  rock  shows  considerable  free 
gold. 

The  Golden  Chariot  ledge  holds  good  the 
whole  width  of  the  drift  running  north.  It  shows 
large  quantities  of  free  gold. 

SIERRA    COUNTY. 

Striiek  Pail. — Downieville  Mesenrjer,  Nov.  2  : 
The  Highland  &  Masonic  (!o.,  of  Alleghany,  have 
struck  pay  in  their  tunnel  on  the  Wet  Ravine  side 
of  the  ridge. 

TUOLUMNE    COUNTY. 

Lady  Washington. — Sonora  Democrat,  Nov. 
9  :  Work  for  developing  has  been  carried  on  for 
quite  a  period.  An  extensive  vein  which  pros- 
pects finely,  has  been  opened.  A  track  is  to  be 
imtnediately  constructed  to  the  Grizzly  mill  and 
reduction  of  ore  commenced  at  once. 


Arizona. 


From  the  Miner  of  Nov.  2,  we  gather  the  fol- 
lowing  : 

MIXES   AND   MINING. 

While  there  are  in  this  Territory  scores  and, 
perhaps,  hundreds  of  lodes  of  gold,  silver  and 
cop[)er-bearing  rock  that  would  pay  well  if  prop- 
erly worked,  it  is  hard  for  us  to  have  to  ad- 
mit thai  there  is  now  in  the  whole  Territory  but 
one  quartz  mill — Mr.  Borger's — that  is  being  run, 
all  the  others  being  idle ;  nor  are  there  any  fur- 
naces running.  No,  not  one.  Yet  men  are  at 
work,  arastraing,  and  making  money  by  this 
slow  process.  Surely,  then,  there  must  lie  some 
reason  why  the  mills  are  idle  and  the  furnaces 
colli  as  the  material  of  whicn  they  are  construct- 
ed. There  is  a  reason  ;  yes,  several  reasons. 
In  the  first  place,  the  mines  to  work  the  ore  of 
which  mills  have  been  erected  were  not  properly 
opened,  2d.  No  provision  was  maile  at  the 
start  for  reducing  refactory  ores.  3d.  Almost 
every  mine  that  has  been  opened  as  far  as  the 
water  line  has  at  and  below  that  depth  yielded 
little  save  sulphuret  ores,  which  the  "  professors" 
have  been  unable  to  master.  4tli.  Those  who 
have  erected  mills  started  with  a  load  of  debt  on 
their  shoulders,  which,  Ljradually  growing  larger, 
caused  them  to  cease  operatioi__is. 

In  piling  up  this  debt,  Indians  took  a  very  act- 
ive part,  as,  owing  to  their  close  attention,  every 
wood  and  quartz  team  had  to  be  guarded  by  mm 
who  hail  to  eat,  and  earn  money ;  then,  wages, 
provisions,  transportation,  etc.,  were  high,  owing, 
principally,  to  the  presence  of  the  savages,  who, 
at  one  time  took  over  §1,000  worth  of  animals 
from  .Mr.  (Jray,  of  Big  Bug,  that,  too,  at  a  time 
when  he  was  almost  im|)overished  from  previous 
drafts  on  his  means.  And  Mr.  Gray's  experience 
ami  hard  luck,  in  this  respect,  is  the  experience 
of  all  our  miners  and  niill  men. 

Wonder  not,  then,  you  who  are  not  acquainted 
with  the  doings  of  the  savages  in  this  Territory, 
why  it  is  that,  rich  in  niijierals  as  all  know  the 
Territory  to  be,  she  has  ii6t  sent  out  more  bul- 
lion. 

But  our  miners  nnist  take  new  courage  from 
what  is  being  done  by  such  of  them  as  have 
been  shipping  ores  to  San  Francisco,  and  who 
have  been,  are  yet,  arastraing. 
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COAST      REVIEW. 


The  exploits  of  several  persons  md  covupanics 
in  Wallapai,  Castle  Dome  and  other  Colorado 
River  districts,  of  the  Tiger  and  other  companies 
near  Pruseott.  m<i?t  he  looked  into  for  comfort 
and  encouragement  hy  those  who  still  wish  to 
ship  ores,  and  let  those  who  wish  to  engage  in 
arastraing  look  to  the  Marcus  Company,  of 
Weaver  district ;  Jackson,  Shoup  &  Co.,  of  Pine 
Grove  district,  and  other  companies  we  might 
name.  Consolation  must  also  be  drawn  from 
the  fact  that  mines  are  now  being  prospected 
down  deep  in  the  ground,  as  at  '\V:dhi|>;ii  and 
other  places ;  from  the  fact  that  tlic  Vulture 
mine  has  yielded  tens  of  thousands  of  dollars; 
that  a  dozen  other  mines  we  might  name  have 
paid  well,  and  that  they,  with  many  more,  will 
be  made  to  pay  well  for  working,  as  soon  as 
capital  can  be  induced  to  come  here,  which  will 
not  be  until  after  the  Apaches  are  taught  to  be- 
have themselves. 

Indeed,  were  it  not  for  our  rascally  Indians, 
capital  and  experienced  miners  would  come  to  us 
fast  enough.  .Meantime,  we  must  wait,  watch 
and  labor ;  must  be  economical ;  must  co-op- 
erate and  open  our  mines,  so  that  when  the  for- 
tune-seekers do  come  here,  the  field  of  opera- 
tions will  be  cleared  for  them  and  us  to  push- 
ahead  into  the  bowels  of  our  rich  Territory. 

PIMA  couNiy. 

Hems. — The  population  of  our  new  mining 
districts,  on  both  sides  of  our  southern  boundary 
line,  is  said  to  be  between  1,0(10  and  '2,0u0, 
mostly  llexicans,  we  presume  ;  and  not  less  than 
forty  arastras  are  being  run  by  horse  and  mule 
power,  grinding  out  the  silver. 

As  was  to  have  been  expected,  trouble  has 
grown  up  between  the  two  classes — Mexicans 
and  Americans — and  blood  may  be  shed.  But, 
there,  as  elsewhere,  our  countrymen  xvill  un- 
doubtedly use  their  natural  and  aci|uired  abili- 
ties in  such  a  way  as  will  soon  make  them  mas- 
ters of  the  situation. 

New  discoveries  are  being  made,  which,  with 
the  rich  dei)osits  already  opened,  set  the  region 
high  up  in  the  mining  picture. 

T!ie  disti  icts  arc  about  seventy-five  miles  south 
from  Tucson,  in  a  region  where  grass  and  timber 
are  quite  plenty. 

MOII.WK   COCNTY. 

The  miners  of  Mohave,  true  to  their  California 
and  Nevada  schooling,  are  sinking  deep  shafts 
on  their  mines  and  getting  them  into  excellent 
condition  for  both  working  and  selling  purposes. 
The  furnace  men  are  correcting  former  errors 
and  will  soon  have  things  in  good  running  order. 
The  little  mill  is  almost  ready  to  be  run.  Of 
late,  the  character  of  the  ore  has  changed  for 
the  belter,  and  confidence  in  the  richness  and 
permanency  of  the  mines  is  above  par. 

Wc  hear  of  but  little  mining  in  Yuma  and 
Maricopa  counties. 

YAV.\1'AI    COIXTV. 

The  arastras  at  Weaver  are  still  running  and 
making  money  lor  their  owners. 

Messrs.  Taylor  k  Smith,  of  Wickonburg  dis- 
trict, have  their  "force  at  work  sinking  the  well 
and  removing  the  mill. 

Mr.  Sexton  is  strong  in  the  faith  that  his  com- 
pany will  soon  gain  possej'sitin  of  means  which 
will  enable  them  to  work  their  claim  cheaply  and 
STStcmaticuUy. 

OuUside  of  placer  mining  but  little  is  being 
done  in  our  own  portion  of  the  county.  True, 
the  Del  I'a-co  mill  and  arastras  arc  kept  run- 
nine  whenever  there  is  water. 

Wm.  Cole,  who  came  in  from  Bntdshaw  a  few 
days  ago,  brought  several  line  speeiujiMS  from 
the  Benton  lode,  which  a.-s<iy  fnim  iwu  hundred 
to  thousands  of  dollars  per  ton  in  hilver.  These 
hpeciniens  arc  from  every  stratum  and  part  of 
the  lode.  Mr.  C.  Ims  vut  across  the  lode  in  one 
place,  and  lound  forty-six  feet  of  vein  matter  be- 
tween the  walls,  lie  hnn  stripped  it  In  nnotlier 
place  and  found  a  rein  over  sixi\  li.t  «ide. 
The  title  to  the  mine,  or  a  |>orlioii  ol  it,  i.i  in 
dis|Hitr.  lint  ho  fcclK  oerlain   nf  winning  tl.c  »«it. 

He  bai  lately  sunk  twenty  feet  ou   the  liull 


Run  lode,  for  Judge  John  A.  Rush,  of  Phenix. 
The  lode  looks  well  at  that  depth. 

C.  C.  Bean  is  gohig  to  ship  some  ore  from  the 
Davis  Uiine  to  a  Chicago  lirm,  who  talk  of  in- 
vesting in  it. 

We  have  nothing  new  from  representatives  of 
the  Tiger. 

Persons  who  own  rich  "  dry  diggings"  will  do 
well  to  prepare  for  ^yorking  them,  as  weather- 
sharps  say  wo  are  bound  to  have  a  wet  winter. 

Nevada. 


REESK    niVER. 

BfM.ioN. — Reese  River  Rn'mlh,  Nov.  2,  W. 
F.  &  Co.  shipped  from  this  city  during  October, 
seventy  bars  weighing  C,yi2  Ib.s.,  valued  at  $101,- 
939.99. 

BELMONT. 

MoNiTOK  Co. — Have  their  lower  tunnel  within 
a  few  feet  of  the  main  ledge.  The  rich  body  of 
ore  struck  last  week  in  lower  south  level  has 
been  stripped  for  some  distance,  and  proves  as 
goO(i  as  it  was  when  lirst  opened. 

Ei.  DouADO  Co. — Has  its  4ii0-ft.  level  run  33 
feet  southerly.  Several  large  patches  of  very 
rich  Stetefelilt  ore  has  been  Ait  through.  The 
stopes  in  north  3-IO-ft.  level  show  a  6-ft.  breast 
of  splendid  milling  ore.  The  foundations  of  the 
El  Dorado  mill  are  all  lain,  and  the  framing 
nearly  ready  to  raise.  This  mill  will  be  of  twenty 
stamps,  six  pans  and  settlers  in  proportion,  and 
a  first  class  Stetefeldt  furnai'e,  with  all  the  latest 
improvements.  W'orking  on  the  Company's  two 
mines,  fifty  men,  and  on  the  mill  twenty  men. 

Belmont  Co. — Are  building  a  new  house  over 
their  hoisting  works  on  the  (janfield.  The  levels 
are  being  run  by  contract,  and  are  progressing 
finely.     Working  thirty  men. 

CoMiiiNATioN  Co. — Taking  out  some  fine  ore 
from  the  Transylvania.    Working  twenty  men. 

El  Doraoo  Xortii  Co. — Have  had  their  mine 
surveyed  with  a  view  of  sinking  a  vertical  shaft 
to  cut  the  vein  at  a  greater  depth  than  any  of 
the  present  workings. 

HCUBOLPT  COtrSTY. 

Billion. — Unionville  Si}ver  Slate.  Nov.  2 : 
Amount  shipped  from  the  Arizona  since  our  last 
issue,  was  .*t),833. 

Drx  Glen. — Work  progresses  on  the  Lang 
Syne,  Empire,  Tallulah,  (Jem  and  others.  On  the 
Empire  0  men  are  engaged.  The  Lang  Syne  pro 
dnces  sufficient  ore  to  supply  Spiague  &  Co's 
mill  steadily.  A  new  5  stanjp  battery  has  been 
placed  in  Spiague  &  Co's  mill,  to  which  5  more 
stamps  will  be  added  soon. 

The  sanii>  paper  of  the  16lh  says: 

TiiiNiTV  Mine. — .Messrs.  Bradley  &  Clark,  with 
two  shifts  of  men,  are  prosecuting  the  work  dili- 
gently on  the  Trinity  mine,  in  Star  District.  Some 
dilfii'ully  was  experienced  from  water  in  the  shaft, 
■  to  obviate  which  it  became  necessary  to  run  the 
lower  tnnml  further  into  the  hill  in  which  the 
mine  is  situated.  It  is  expected  that  the  drainage 
of  the  shaft  will  be  eneelcd  in  a  few  weeks,  at 
which  time  the  work  of  sinking  on  the  same  will 
be  icsiiiiK'd.  The  ledge  in  the  shaft  is  rich  and 
well  defined. 

tiov.  liiuiiLF.Y  Mink. — We  understand  that 
work  is  about  to  be  resumed  on  the  Gov.  Bradley 
ledge,  in  this  district.  A  shaft  one  hundred  feet 
deep  has  been  sunk  on  the  ledge,  from  which 
several  fms  of  excellent  ore  have  been  extracted. 
It  is  the  intention  of  the  owners  to  have  a  lot  of 
the  ore  workeil  at  the  Pioneer  mill  iiiimediately. 
The  ledge  is  considered  one  of  the  best  in  the 
dishiet,  and  next  to  the  Arizona  projuces  the 
richest  ore  yet  discovered  in  Uucua  Vista. 

HlllTE    PISK. 

Bt:LLiON. — White  Pine  AVim,  Nov.  2:  The 
shipment  during  the  past  week,  was  $5,939.09. 

Treamre  Mill  .Mines. — KnEKiiABiiT  ti  Al- 
KOR*  Co's  .Mim:s. — The  Eberluinlt,  Blue  Belle 
and  Attwood  slialt.'i  have  connected  at  the  lower 
levil,  and  sinking  for  lietler  venlilatiim.  Pios- 
ccuiiiig  the  drift  from  tUo  bultuiu   uf  the  North 


Risdale  chamber  to  the  north.  Central  shaft 
down  144  feet.  Running  a  drift  from  the  Lady's 
chamber  south  to  connect  with  the  Central  shaft. 
In  the  Beecher,  ore  of  a  lair  grade  is  being  taken 
out  of  the  disputed  ground. 

Beecher  Cons. — The  ore  in  the  old  Bhisdel 
works  holds  out.  In  the  Beecher  works  it  is 
supposed  a  body  of  ore  will  be  struck. 

O.  H.  Treaslre. — The  various  workings  are 
looking  well.  The  Wheeler  tunnel  is  being 
pushed  ahead  in  spar  and  vein  matter,  which  is 
dipping  downward.  The  ore  in  the  shaft  below 
the  tunnel  continues  in  quality  and  quantity. 

Slxheam. — Sinking  in  the  Moscow  shaft,  and 
running  a  little  to  the  south  in  quartz  and  black 
spar.  The  mine  shows  improvement  since  last 
review. 

Mammoth. — The  bottom  of  the  shaft  is  looking 
well,  and  down  about  55  ft,  in  good  ore.  Ship- 
ping ore  to  the  Big  Smoky  mill. 

Silver  Plate. — Running  in  the  tunnel  which  is 
over  50  ft.  deep,  in  good  ore. 

NooNiiAY. — Resumed  work  on  the  cross-cut  in 
the  lower  tunnel,  and  shipping  good  ore  to  mill. 

East  Siiebovoan. — Prospecting  and  forming 
connection  between  the  air  shaft  and  South  drift, 
and  prospecting  into  the  hill. 

Copper  (Glance. — Working  in  the  northwest 
drift,  from  which  good  ore  has  been  extracted 
during  the  past  week. 

OcTsiPE  DisTs. — RoBiNso.v. — The  Canton  Co's 
furnace  will  start  up  in  about  five  days.  A  large 
body  of  high  grade  ore  has  been  struck  in  the 
Old  Bachelor.  The  Emma  shows  a  large  body 
of  high  grade  ore.  The  Cecelia  shows  a  ledee  of 
high  grade  ore,  rich  in  gold,  assaying  from  $100 
to  S200  per  ton,  without  being  assorted.  The 
Rathburn  is  down  45  ft.  in  good  ore,  showing 
assays  from  $100  to  $500  per  ton. 

A  contract  has  been  let  to  run  a  ditch  from  the 
shaft  to  the  Old  Bachelor.  At  27  ft.  after  run- 
ning on  the  drift  4  ft.  from  the  shaft,  a  ledge  of 
A  No.  1  rock  has  been  found.  They  have  gone 
in  10  feet  on  the  ledge,  and  have  not  yet  got 
through  the  body  of  ore,  which  assays  $750  per 
ton. 

Western  Slope  Whit*  Pink  Mt. — Trench. — 
The  west  drift  has  struck  a  body  of  rich  ore,  which 
appears  to  be  of  considerable  extent. 


Pavare. — Daily  yield,  150  tons  of  ore;  worth 
$27  per  ton.  The  ore  body  on  the  U6 1-foot  level 
of  the  old  mine  is  still  holding  out  and  yielding 
well.  The  incline  is  down  40  iVet  below  the  looo 
foot  level,  in  fair  sinking  ground.  The  main 
south  drift  on  the  1600-foot  level  is  again  being 
driven  ahead. 

CoNsoLioAiED  VIRGINIA. — Thc  shaft  is  down 
45  feet  below  thc  5iiii-foot  level,  the  ground 
working  well  and  the  sinking  making  good  pro- 
gress. All  work  on  the  1157-foot  level  through 
thc  tJould  &  Curry  shaft  is  stopped  for  the  pres- 
ent on  account  of  the  breakage  of  the  air-blower. 
Drifting  and  cross-cutting  on  the  5iHJ-root  level 
is  still  continued,  with  no  new  developments  to 
note. 

Hale  &  Nokcross. — .\side  from  sinking  the 
incline  and  cutting  out  for  anew  pump  siaiion  at 
the  1700  foot  level,  but  little  has  been  done  in  thc 
mine  during  thc  week.  There  are  rumors  of  a 
strike  of  some  kind  having  been  made  some- 
where on  the  lower  levels,  which  may  or  may  not 
have  a  foumlation,  it  being  literally  impossible  to 
ascertain  the  truth  of  the  report. 

Calkimjnia. — The  main  west  drift  and  the  north- 
west drift  on  the  4tMi('oot  level  of  the  new  works 
arc  still  pressed  vigorously  ahead,  with  no  mater- 
ial change  since  our  last  report.  The  south  ilrift 
on  the  30I)  foot  level  of  the  old  works  is  in  a 
mixture  of  clay,  quartz  and  jiorphyry,  the  body 
of  clay  cut  through  at  right  angles  last  week  ap- 
pearing to  form  a  semicircle  and  again  cross  the 
line  of  the  drill.  The  water  in  the  shaft  is  being 
rapidly  lowered,  w  hicli  will  soon  allow  the  resump- 
tion of  »i>rk  on  the  700  loot  level. 

Belcher.— The  daily  yield  is  800  tonj.  The 
drill  iMirlli  at  the  2ihi()  fooi  level  is  in  251  feet 
fnmi  the  incline,  and  the  drift  south  to  meet  it  •Ji'>l> 
feel ;  7o  feet  more  will  vuuiplctu  the  conuectiuu. 
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The  1200  foot  level  looUs  as  promising  as  ever. 
Tlie  incline  is  down  123  feet  below  tiie  linO  foot 
level,  in  liard  blasting  roeU.  Tlio  Kelsey,  Siui- 
derlanil.  Pacific,  Ettrelia  and  Santiago  mills  are 
all  runinp;  on  Belcher  oi  e. 

BccKEYK. — No  ore  is  being  extracted  from  the 
wine,  on  account  of  the  stopjase  of  the  company's 
mill.  Opening  and  prospecting  the  different  lev- 
els, preparatory  to  future  operations,  goes  stead- 
ily on.  During  the  past  week  a  large  body  of 
ore  has  been  developed  in  the  soutli  mine,  be- 
tween the  first  and  second  stations,  giving  prom- 
ise of  a  valuable  deposit. 

Sit.vEn  Hir,L. — The  north  drift  at  the  first  sta- 
tion has  cut,  and  is  still  running  tlirough  a  body 
of  fine  ore.  The  winze  from  the  old  upper 
■works  to  connect  with  the  north  drift,  is  passing 
down  through  an  excellent  body  of  ore,  supposed 
to  be  a  part  of  the  same  struck  in  the  north 
drift,  showing  both  a  valuable  and  extensive  de- 
posit. 

SKGRF.GATEn  Celeoonian. — This  mine  lies  be- 
tween the  Caledonian  arul  Knickerbocker,  and 
was  formerly  a  portion  of  the  old  North  Ameri- 
can ground.  It  is  100  feet  in  length  along  the 
Comstock.  It  has  two  shafts,  one  50  and  the 
other  75  feet  deep,  both  of  which  are  in  brown 
pay  ore.  Work  is  being  started  up  with  a  veiw 
of  shipping  this  ore  to  mill. 

Yki,i,o\v  Jacket.  The  water  is  all  drained 
from  the  lower  part  of  the  mine  now  by  the  effi- 
cient new  puni|iing  arrangements,  and  drifting 
east  is  resumed  at  the  l,r)nO  and  1,400  foot  lev- 
els. The  various  cross-cuts  at  the  1,300  foot 
level  show  highly  favorable  indications  fw  find- 
ing a  good  body  of  ore,  that's  all. 

Crown  Poi.nt. — The  1,300  foot  level  looks  bet- 
ter and  better  as  further  developed.  The  cross- 
cut from  the  east  winze  and  the  south  drift  are 
both  in  splendid  ore.  The  ore  breast  and  stopcs 
of  the  1,200  and  1,100  foot  levels  look  fully  as 
well  as  ever  and  yield  satisfactory. 

Julia, — The  main  east  drift  is  in  200  feet  in 
good  working  ground,  having  passed  through  the 
fine  body  of  ore  struck  two  weeks  since.  That 
body  bears  the  appearance  of  bocomiiif;  both  a 
valuable  and  extensive  deposit  when  prospected 
on  the  north  and  south. 

Senator. — Tlie  shaft  is  down  286  feet ;  the  en- 
tire bottom  in  barren  quartz.  The  body  of  quartz 
struck  carries  a  large  amount  of  iron,  sulphur 
and  other  base  minerals,  with  good  indications  of 
fine  developments  ahead. 

Chollar  Potosi. — Daily  yield  160  tons  of 
ore,  worth  $  8  per  ton.  The  ditferent  ore  lireasts 
of  the  old  mine  are  still  yielding  well,  though  the 
average  quality  of  ore  is  not  so  high  a  grade  as 
heretofore. 

Imperial  Empire. — The  incline  is  down  ."iS 
feet  below  the  1,700  foot  level,  making  steady 
progress,  though  the  rock  i>  quite  hard.  The 
surface  work  for  the  new  machinery  goes  steadily 
ahead. 

Knickerbocker. — The  west  drift  is  in  330  feet, 
the  face  is  a  mixture  of  quartz  and  porphyry, 
showing  steadily  increasing  indications  of  a  near 
approach  to  the  main  ledge. 

WoonviLLE. — The  ore  body  looks  and  yields 
fully  as  well  as  last  week,  with  some  iniproveinent 
in  quality.  In  the  south  drift  the  ledge  is  now  52 
*  feet  wide. 

Daney,— Drift  at  the  700  foot  level  in  63  feet 
from  the  shaft  in  hard,  blasting  rock.  Cross-cut- 
ting at  that  point  develops  nothing  as  yet. 

I5alti.mork  Cox.soi.iOATEii.  —  Shaft  15  feet 
deeper  and  drift  at  the  250  foot  level  in  67  feet, 
both  shaft  and  drift  in  hard  rock. 

•Sierra  Nevada. — Tlie  ore  breasts  in  the  old 
mine  continue  to  yield  about  the  usual  amount 
of  milling  ore. 

Slccor.^ — The  new  shaft  is  down  a  little  over 
800  feet,  the  sinking  again  making  excellent 
headway. 

Utah. — The  work  in  the  shaft  is  still  suspended 
for  want  of  the  necessary  supply  of  wood. 

GofLii  &  CuKRV. — This  mine  is  still  shut  down 
for  the  want  of  the  necessary  supply  of  wood. 

schell   creek. 
The  Prospect  o(  the  IGth  says  : 


Arizona. — The  principal  topic  of  conversation 
in  town  for  the  past  week  was  Arizona.  A  com- 
pany of  men  under  the  command  of  Col.  Munro, 
destined  for  that  far-off  region  of  apaches,  etc., 
have  been  encamped  in  Steptoe  Valley,  close  to 
this  town,  for  the  last  few  days,  for  the  purpose  of 
getting  men  from  this  range  to  join  them.  Sev- 
eral have  thrown  up  their  employment  and  done 
so,  and  expect  to  win  large  quantities  of  glory 
fighting  the  redskins.  No  doubt  Arizona  is  a 
fine  country  to  prospect  for  mipes  in  ;  neverthe- 
less, we  have  met  many  men  who  have  prospected 
in  that  country,  and  had  to  return  to  old  Nevada 
"dead  broke,"  and  swore  the  country  wasn't 
worth  a  red  cent ;  that  there  wasn't  a  d — n  thing 
in  it,  only  apaches.  We  like  prospecting;  but 
the  apaches — not  for  Joe. 

Hunter  District. — The  owners  of  some  of  the 
principal  mines  in  this  fine  mining  district  are 
about  to  start  up  work  on  their  property.  There 
have  been  several  men  of  capital  visiting  the  dis- 
trict lately,  and  we  believe  were  peilcctly  well 
satisfied  with  what  they  saw  there.  Such  mines 
as  the  Hunter,  Nebraska  and  Arizona,  could  not 
fail  to  please  capitalists,  as  men  of  large  mining 
experience  say  they  are  some  of  the  best  base 
metal  mines  they  ever  saw.  The  district  is  sup- 
plied with  wood  and  water  in  abundance,  so  there 
will  be  no  difficulty  whatever  in  erecting  smelting 
furnaces.  If  men  of  capital  take  hold  of  the 
mines  by  next  Spring,  we  predict  that  Hunter 
District  will  be  one  of  the  best  base  metal  dis- 
tricts in  the  State. 

ELY    DISTRICT. 

From  the  Pioche  Record  of  the  l7th,  we  gather 
the  following : 

Shipments  of  bullion  for  the  past  week,  $110,- 
844.38. 

The  Pacific  Tunnel  is  in  1,068  feet.  Drifting 
has  been  pushed  642  feet.  Rich  ore  has  been 
struck. 

Meadow  Valley. — No  particular  change  to 
note  in  this  mine  since  our  former  review.  Work 
is  progressing  as  usual. 

PiocnK  Champion. — Mine  working  two  shifts. 
It  is  at  present  down  140  feet,  and  looks  re- 
markably well.  FolTowing  the  ledge  down,  and 
expect  to  strike  pay-ore  soon. 

Bowery. — Mr.  Blair,  the  superintendent  of  this 
mine,  informs  us  that  he  is  sinking  as  fast  as 
possible.  In  our  next  review  we  expect  to  have 
something  favorable  to  report  in  regard  to  the 
Bowery. 

Baltic. — The  contract  of  one  hundred  feet 
was  completed  on  the  0th  instant.  The  ledge 
looks  well,  carrying  small  bunches  of  good  ore. 
Cross-cutting  and  drifting  each  way  on  the  ledge 
is  being  pushed  ahead. 

Phenix. — There  is  nothing  new  to  report  rela- 
tive to  the  mine  since  our  last.  The  magnificent 
hoisting  works  are  reaching  completion,  and  we 
can  safely  say  that  they  will  be  the  most  com- 
plete hoisting  works  in  the  district. 

Chief  of  the  Hill — East  Extension. — The 
w(>rk  is  being  pushed  forward  as  rapidly  as  possi- 
ble, under  the  superintendency  of  Mr.  Hardy,  and 
he  feels  confident  that  within  a  short  time  he  will 
report  rich  ore  and  plenty  rif  it. 

Chief  of  the  Hill. — Taking  out  four  to  six 
tons  of  ore  daily,  which  is  being  crushed  at  the 
Magnet  Mill.  The  battery  assays  are  higher  than 
any  horetolbre  milled.  Winzes  Nos.  2  and  3  are 
down  about  ninety  feet.  Mine  looking  well 
throughout.  Will  commence  shipping  bullion 
in  a  day  or  two. 

Kentucky. — This  mine  is  still  being  worked 
vigorously,  with  a  view  to  demonstrate  that  the 
claim  of  the  Kentucky  to  the  ground  in  dispute 
with  the  Raymond  &  Ely,  is  based  upon  law  and 
justice  The  Kentucky  Company  expect  to  ac- 
coniidish  all  the  work  necessary  liefore  the  12lli 
proximo,  the  day  set  for  the  trial  of  the  issue  in 
the  District  (!ourt. 

Silver  Park  Mine  is  being  worked  under  the 
superintendency  of  .Mr.  VXme.  The  main  shaft 
is  down  120  feet.  <hi  the  lUI-foot  level,  drifts 
running  both  east  and  west  have  proven  the 
ledge  to  be  well  delined  and  from  llicee  to  nine 
feet  wide,  with  an  average  of  four  feel  uf  good 


pay  ore.  They  are  now  taking  out  from  twelve 
to  fifteen  tous  of  ore  per  day,  which  will  mill  at 
least  $100. 

Portland  Silver  Minino  Co. — Working  three 
shifts.  The  perpendicular  shaft  has  reached  a 
depth  of  110  feet.  Workmen  are  drifting  from 
the  main  shaft  on  the  ledge,  which  is  five  I'cet  in 
width,  and  are  taking  out  ore  of  superior  quality. 
About  seventy  tons  of  good  pay  ore  are  now  on 
the  dump.     J.  J.  Nagle  is  the  superintendent. 

Floral  Mill. — The  framework  is  completed, 
and  the  building  is  being  closed  in  as  rapidly  ag 
lumber  can  be  obtained.  The  buttery  timbers 
are  about  ready  to  be  put  in  position.'  The  re- 
mainder of  the  machinery  was  expected  in  yester- 
day. The  entire  work  is  being  pushed  forward 
rapidly  under  the  direction  of  Superintendent 
Clark,  and  if  nothing  unforseen  intervenes,  the 
mill  will  be  ready  for  operation  on  the  fifteenth 
of  next  month. 

Amador  Tunnel.  —  No  particular  change  in 
this  mine  since  we  last  reported  it.  Work  ^s 
progressing  as  rapidly  as  po.-^sible  without  ma- 
chinery, and  the  prospects  are  tiiatthis  will  prove 
one  of  the  richest  mines  in  the  district. 

Newark. — About  three  tons  of  first-class  ore 
is  raised  daily  from  this  mine.  The  winze  in  the 
west  drift,  first  level,  is  looking  well  and  improves 
with  depth.  The  east  drift  has  cut  through  the 
jiorphyry  cross-course  aud  is  now  in  quarlzite, 
witli  favorable  indications  in  the  face  of  the  drift. 
The  main  shaft  has  reached  a  depth  of  ninetj'- 
seven  feet  below  the  first  level.  On  Monday  a 
drift  will  be  started  south  to  cut  the  ledge. 

Marion. — The  sinking  in  this  mine  has  reached 
a  depth  of  one  hundred  feet,  but  the  rock  is  very 
hard,  compelling  constant  blasting.  The  ledge 
continues  about  as  it  was  reported  in  our  previous 
review.  The  stopcs  in  the  drift  are  looking  well. 
Three  tons  of  ore  from  the  stope  have  been  placed 
on  the  dump  in  the  last  two  days.  The  mine 
throughout  presents  a  most  favorable  appearance. 

Sunbeam  and  Excelsior. — Mr.  J.  J.  Nagle,  in 
addition  to  the  superintendency  of  the  Portland 
S.  M.  Co.  works,  also  has  charge  of  all  the  work- 
ings of  both  the  Sunbeam  and  the  Excelsior 
mines.  He  is  an  old-time  superintendent  on  the 
Comstock  range,  and  by  long  experience  and 
close  attention  to  mining,  he  has  acquired  a 
knowledge  of  the  business  second  to  no  man  on 
the  coast. 

IVANHOE. — Drifting  east  and  west  on  the  vein. 
At  a  depth  of  two  hundred  feet  considerable  ore 
is  being  hoisted,  and  it  is  found  to  be  of  first- 
class  character.  Two  separate  veins,  w  hicli  seem 
to  be  running  together,  give  promise  of  good 
returns  in  the  near  future.  Assays  of  the  ore 
made  yesterday  showed  $576  to  the  ton.  Grading 
is  now  going  on  preparatory  to  the  reception  of 
the  hoisting  works,  which  are  expected  in  a  few 
days. 

Assaying. — As  a  concomitant  of  mining  assay- 
ing is  entitled  to  mention.  T.  R.  Butler,  during 
the  ):)ast  week,  has  been  steadily  at  woriv  melting 
aid  refining  bullion  from  the  Pioche  and  Condor 
mills.  Thirteen  bars  from  the  J'ioche  were  found 
to  average  about  .900  in  fineness,  and  that  from 
the  Condor  .8lHi.  He  is  eonstanily  refining  for 
the  ililferent  mining  companies  here,  and  all  who 
desire  to  asecrtaiii  the  exact  value  of  their  ores 
should  apply  to  Mr.  Butler,  as  his  apparatus  is 
complete  and  he  has  had  large  experience  in  the 
business. 

Portland  East  Extension. — In  previous  issues 
of  our  mining  review,  we  have  given  notice  of 
this  rich  discovery.  One  of  our  prominent  citi- 
zens left  for  San  Francisco  a  short  time  ago,  and 
the  probability  is  that  liefore  the  first  of  Decem- 
ber the  mine  will  be  in  the  hands  of  a  first-class 
incorporation.  The  Portland  East  is  silualcd 
580  feet  from  the  Portland  shaft,  and  runs  from 
the  line  1,600  fwt  due  cast.  The  shaft  has 
reached  sixty  feet  in  depth,  and  the  vein  Is  fully 
defined.  During  the  past  week  prominent  ex- 
perts have  examined  the  ledge  and  pronounce  it 
to  be  of  a  first-class  character.  -Vssays  were 
taken,  which  run  from  $125  to  SlfiO  to  the  ton. 

Chapman. — Hoisting  works  will  be  creeled  on 
this  mine  assiMUi  as  the  machinery  can  be  brought 
Iroiu  San  Francisco.     Arraiigemcuts  have  been 
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made  with  the  American  Flag  mill  to  work  five 
hundred  tons  of  oie.  Thei-u  is  now  on  the  dump 
about  one  humlrod  and  sixty  tons.  The  Ibruu  of 
men  will  be  increased  in  the  slopes  next  week, 
and  the  ore  extracted  from  the  up[]er  levels.  The 
ledge  cut  at  the  ItiU-foot  level  isiniprovinf;.  The 
ore  taken  from  this  level  is  of  higher  grade  than 
any  found  in  the  mine.  There  is  every  jirospeet 
of  the  ledge  at  this  depth  developing  intu  a  good 
mine.  Work  is  being  prosecuted  in  this  portion 
of  the  mine  with  eight-hour  shifts. 

Colorado, 

From  the  Georgetown,  Col.,  Jfinhif/  Review  we 
gather  the  following: 

Dkmociht  Mountain. — Tlie  Vulcan  Mining  and 
Metallurgical  Coniiiany  are  working  twelve  men 
on  the  Matilda  l-'Ictcher  lode.  They  have  let  a 
contract  for  driving  on  the  vein,  a  ilistance  of  fuur 
hundred  feet.  The  drift  begins  on  ihe  slope  of  the 
mountain,  east  of  the  discovery  shaft,  which  it 
will  meet  at  a  depth  of  about  one  hundred  and 
serenty-five  feet.  Between  this  and  the  dis- 
covery there  is  another  drift  o  '  the  vein,  now  one 
hundred  and  sixty  feet  long,  which  will  intersect 
the  main  shaft  about  ninety  feet  below  the  sur- 
face. The  latter  drift  is  in  ore.  In  the  discovery, 
or  nuiin  shaft,  now  ninety  I'eet  deep,  they  have 
nearly  three  feet  of  pay.  Their  hrst-elass  ore 
assays  about  seven  hundred  ounces  of  silver  per 
toil,  and  their  second-class  nearly  two  hundred 
ounces. 

George  Morse  is  drifting  on  the  Clift  Lode, 
some  four  hundred  feet  west  of  the  discovery 
shaft,. 

Mr.  Lathrop  is  working  four  men  on  the  Gala, 
lie  has  some  ore  in  sight,  and  the  jirospeets  are 
that  he  will  soon  reach  it  in  ptiying  quantities. 

MILL    CITV    AND    VICtNITV. 

The  Akron  tunnel,  near  Downieville,  has  crossed 
what  is  thought  to  be  the  extension  of  the  Live 
Yankee  Lode,  and  work  has  been  stopped  for  the 
present,  but  will  be  resumed  in  a  short  time. 

The  Hiawatha,  Koot  Hog,  Wihl  Wagoner,  and 
Blue  Kidge  tunnels  are  being  worked  as  usual, 
but  have  developed  nothing  since  our  last  issue. 
The  indications  are  that  the  Hiawatha  is  ap- 
proaching a  vein. 

New  England  Look. — This  lode,  which  we 
bricHy  mentioneil  last  month,  is  situated  near  the 
base  of  Red  Elephant  Mouiibiin,  about  six  miles 
below  Georgetown,  It  was  discovered  in  IfSiVS 
by  a  prospector  named  Ilager.  Messrs.  Hood 
and  Bennett  bonglit  the  north-east  half  of  the 
lode,  which  they  have  since  been  working.  Tliey 
have  been  hand.sonieiy  paid  by  the  ore  produced, 
which  consists  of  carbonate  of  copper,  with  ruby, 
native,  and  "  brittle"  silver.  Assays  have  been 
made  from  it  as  high  ns  "J, 321  ounces  of  silver 
per  ton.  The  ore  vein  is  large,  and  from  present 
indicatons  this  lode  will  place  the  vicinity  in 
which  it  occurs,  in  higher  repute  than  it  has  ever 
belore  enjoyed. 

South  Amkiiican  Look. — This  lode  is  situated 
on  itepublican  .Mountain,  about  six  hundred  feet 
above  the  soutii  fork  of  south  Clear  Creek,  nearly 
a  mile  west  of  (ictu'getown.  It  was  discovered 
in  ISiiS,  and  is  oivned  by  .Mr.  J.  Warren  Brown. 
The  developments  consist  of  a  discovery  shaft 
twentv  feet  deep;  a  drift  run  westerly,  along  the 
top  of  the  vein,  about  sixty  feel,  and  a  shaft 
Slink,  from  the  floor  of  the  drift,  forty  leet  deep. 
A  tunnel  is  l)eiiig  run  which  will  cut  the  vein  at 
a  depth  of  a  little  over  one  liundred  feet. 

The  lode  has  also  been  traced  for  nearly  fifteen 
hundrxl  feet  along  thi'  surface,  and  appears  U)  be 
alimit  five  feet  wid<>  bi>iwccn  walls.  The  latter 
are  .smooth  mid  well  di  fined.  The  ore  i.s  from 
six  to  eight  iiieheit  wide,  anil  consists  of  galena, 
(|uite  free  froiii  blende.  The  hist  ton  taken  from 
thi!  deeper  chaft,  yielded  at  the  mill  !I28  ounces 
of  silver. 

The  lode  is  well  located,  and  from  its  present 
appearance,  the  yichi  of  itrt  ore,  and  tlti>  strength 
of  the  Vein,  one  "oulil  cerlainly  Feeni  Justified 
ill  |>roiiouneiiig  it  a  valuable  piece  iif  property. 
A  blackmuitli  aliop  lUid   an  ore  Uuiiiic  are  tu  be 


built,  and  a  wagon  road  will  be  made  as  soon  as 
required.  At  present  five  men  are  at  work  on 
the  tunnel,  which  is  between  thirty  and  forty 
feet  in  length.  Mr.  Brown  intends  to  i>rosecute 
the  work  \igorously  as  long  as  the  inducements 
for  development  conlinne  as  favoraljle  as  they 
now  are.  He  has  our  best  wishes  for  his  success, 
as  he  is  one  of  the  few  who  have  shown  their 
confidence  in  Colorado  by  investing  their  own 
capital  here  and  remaining  to  superintend  its  ex- 
penditure. 

Utah. 

BiR  CoTTONW'oon.' — S.  L.  Trihmie,  Nov.  7: 
The  Konigsberg  consists  of  argentiferous  galena, 
yellow  and  bluisli-green  chlorides.  Tlie  discovery 
siialt  and  tunnel  Inive  been  worked  thirty  feet, 
and  exhibit  a  width  between  well-defined  walls  of 
fivi^  to  eight  feet. 

TiiK  Vknus  Vkin  exhibits  well-defined  quart/.ite 
wall  rock  four  feet  apart,  at  present  only  show- 
ing a  few  inches  of  solid  galena,  carbonates  and 
chlorides.  On  tliis  vein  a  shaft  has  been  sunk 
a  few  feet  and  a  tunnel,  three  hundred  feet  apart, 
both  exliil>iting  e\"idenees  of  a  good  mine. 

The  TiiOR  exhibits  a  vein  between  well-de- 
fined wall  rocks  of  sixteen  inches  in  width,  carry- 
ing twelve  inches  of  mineral,  consisting  of  ga- 
lena, yellow  earlionates  and  chlorides.  Ore  from 
this  vein  assayed  Sl'OIi  silver  per  ton. 

TiiF.  Srp.rnisE  Vein  has  Ijeen  opened  by  a  tun- 
nel twenty-one  feet,  and  shows  a  vein  of  two  leet 
hi  width  of  decomposed  (|Uart/,,  carrying  §40  in 
silver  and  §10  in  gold  per  ton,  with  a  small  per 
cent,  of  lead. 

Little  Cottonwood. 

From  the  Salt  Lake  Herald,  of  Nov.  16  : 

The  Sukvevou  Mine,  under  the  nianagementof 
Tom  Oney,  is  ra]ndly  develojiing  itself  Incline 
shaft  run  on  the  vein  some  forty  feet,  showing  at 
the  bottom  a  fine  Ineking  streak  of  very  high 
grade  ore.     Fixed  for  the  winter. 

The  Louisa  and  Sedan  Mines  are  gradually 
growing  into  imjiortanee  and  bid  fair  to  rival 
their  neighbors  on  the  "Emma  Hill"  side.  Ore 
is  accumulating  on  their  dumps,  and  an  air  of 
general  )irosperity  surrounds  the  entire  works. 

The  Daisy  resumes  work  to-morrow,  and  will 
continue  working  without  cessation  the  entire 
winter,  although  English  capitalists  are  at  present 
negotiating  for  its  purchase.  The  proposition  to 
work  whilst  being  negotiating  for,  in  itself  goes 
to  show  that  Ihe  owners  are  not  alarmed  about 
its  "  petering  out." 

Emma, — .\1!  necessary  buildings  and  conven- 
ienecs  around  and  about  ihe  Emma  Mine  have 
been  completeil  for  the  winter.  Old  ones  have 
been  repaired  and  new  ones  have  been  erected, 
and  all  defects  in  that  line  have  been  remedied. 
The  (piantity  of  ore  is  yet  immense,  and  no  sign 
of  its  "letting  up"  a  particle  presents  itself 

The  HuEWEit  and  Laimiam  Tunnel  is  lieing 
vigorously  puslied  toward  the  intersection  of  the 
Darlington,  and  Brewer  &  Lapham  mines,  both  of 
which  are  favorably  located  on  Grizzly  Hill,  in  a 
northeasterly  direction  from  the  Grizily  mine, 
about  l,r)0()  feet.  The  mines  and  tunnel  have 
been  lately  incorporated  in  Chicago,  with  W.  M 
Brewer,  President,  and  T.  I!.  Willard,  Secretary. 
From  the  indications  we  can  readily  surmise  they 
mean  liusiness. 

The  New  Vohk,  situated  on  (Jrizzly  Hill,  about 
eiglil  hundred  feel  northeast  from  the  "Grizzly 
Mine,"  is  among  the  promising  prospects  in  that 
quarter,  and  has  already  a  shalt  sunk  to  the  depth 
of  thirty  feet  and  upwards,  wilii  drill  run  lioiii 
boliom  of  the  shall,  in  order  to  prove  the  general 
course  ol  the  ledge.  A  number  of  t<uis  of  oi  e 
are  <m  the  dump,  which  assay  from  $4ii  to  SI  nil 
in  silver  per  ton,  with  a  large  per  ceuiuge  of 
copper. 

TiiK  Victoria  and  Imperial  Consolhiation, 
which  embraces  the  Alice,  Excelsior,  Amy  .May, 
and  Imperial  lodes,  together  with  tlie  Victoria 
Tunnel,  are  doing  as  much  lo  develop  the  re- 
sources of  Liltte  Cottonwood  milling  district  as 
any  other  inc(U'poralioii  in  it,  the  tlatleriiig  suc- 
cess so  fur  met  with  gives  1 1  e  stoi'kholders  a 
sure  guarantee  thai  theirs  is   no  second  rate  en- 


terprise. They  can  well  boast  of  having  as 
valuable  property  as  any  in  the  district,  barring 
a  very  lew. 

The  OxFOnn  and  Geneva  Tunnel  continues  to 
push  toward  completion.  About  one-half  of  the 
distance  has  already  been  run  toward  the  Oxford 
vein,  anil  before  three  months,  at  the  farthest, 
the  whole  length  of  tunnel  will  have  been  driven 
and  the  vein  cut.  The  blind  lode,  already  cut, 
(Ihe  Katie  Fisher,)  runs  diagonally  across  the 
course  of  the  tunnel,  and  has  almost  entirely  dis- 
appeared, leaving  the  entire  face  of  the  drift 
very  niuyh  stained.  Occasionally  spurs  of  rich 
looking  ore  and  matter  are  crossed,  making  to- 
ward the  vein  on  the  left. 

The  Grizzly  Mine  deserves  more  than  a  pass- 
ing notice,  since  it  ranks  among  the  best  de- 
veloped and  most  productive  of  our  mines,  and 
will  yet  prove  ils  superiority,  beyond  the  shadow 
of  a  doubt,  over  the  many  well  written-np  mines 
of  this  and  other  districts.  Two  hundred  tons 
of  ore,  at  least,  have  accuinulated  in  the  ore 
house,  on  the  dump  and  in  every  nook  and  cor- 
ner in  which  ore  can  be  stacked  or  piled  up,  with 
enormous  quantities  In  sight.  From  a  large  num- 
ber of  a.ssays  made  of  this  pile,  the  average  seems 
to  be  about  forty-eight  per  cent,  lead  and  .J52  in 
silver  to  the  to".  All  this  awaits  shipment,  and 
as  soon  as  a  slide  can  be  constructed  and  ar- 
rangements made  it  will  be  "  turned  loose,"  to- 
gether with  enough  more  to  make  it  interesting. 
Twenty-five  [1h)  tons  per  diem  is  the  estimated 
shipment  for  some  time  to  come. 

Idaho. 

From  the  Avalnnee,  of  Nov.  It) : 

Ida  Ellmoke. — High  grade  ore  continues  to  be 
raised  from  the  7th  and  8th  levels  of  this  mine. 
The  ore  house  and  all  the  ore  sliutes  are  full  of 
ore.  To-morrow  they  will  resume  hauling  ore  to 
the  mill.  The  main  .shaft  is  now  down  60  feet  for 
the  ilth  level,  and  the  winze,  66  feet  north  of  the 
shaft,  is  also  down  52  feet  below  the  8th  level  in 
fine  looking  ore.  Before  many  days  we  look  for 
some  heavy  transaetisns  in  Elhnore  stock,  which 
is  now  below  its  actual  value  on  its  genuine 
merits. 

Minnesota. — This  mine  has  been  worked  a 
long  time  with  but  little  pay  coming  out,  it  having 
been  kept  up  by  assessments.  But  we  are  now 
glad  to  learn  that  there  is  a  prospect  of  its  re- 
refunding  some  of  the  money  to  its  owners.  The 
t'ompany  has  been  steadily  prospecting  the  mine 
for  over  a  year  Ijy  sinking  and  running  drifts. 
The  .shaft  is  now  down  nearly  -too  feet — about  SO 
feet  below  the  -Ith  level.  The  sinking  is  e.\- 
tremely  hard  at  present,  but  foreman  Schmitt 
thinks  the  hard  ground  will  not  last  long,  be- 
cause experience  demonstrates,  that  in  all  the 
mines  here  these  hard  bars  of  ground  do  not 
extend  very  far.  The  ledge  has  gone  to  the  east 
of  the  shaft  for  the  last  20  lo  30  feet.  The  4th 
level  drif"t  south,  and  the  south  winze  arc  now 
connected;  they  have  coinmenced  sloping  from 
the  winze  each  way,  and  will  soon  be  taking  out 
from  lo  to  I.'Stonsof  oie  a  day  that  will  mill 
{535  to  $40,  which  will  leave  ipiite  a  handsome 
profit.  The  4th  level  drift  is  being  pushed  ahead 
as  fast  as  po.-sible  both  north  and  south.  So, 
looking  at  Minnesota's,  as  we  see  it  to-day,  there 
is  more  to  be  expected  from  it  than  for  a  long 
time  past. 

Ued  .Iacket. — This  newly  incorporated  mine 
will,  in  our  opinion,  .soon  become  a  favorite 
among  Idaho  mining  slocks,  ns  we  are  satisfied 
that  the  merits  of  the  mine  will  render  it  such. 
It  is  now  being  put  in  readiiie.«s  for  extensive 
operations  this  winter.  We  anticipate  seeing  tiie 
ore  house  full  lo  the  top  of  thai  "  rich  ore  "  with- 
in 3(1  days.  The  large  adit  level  is  going  ahead 
rapidly,  am)  the  fiice  of  Ihe  drift  is  still  in  fair 
pay  ore,  although  not  so  rich  as  we  have  fre- 
quently seen  come  from  the  south  and  north 
shal'ls  in  this  mine. 

South  Ciiauiot — This  mine  shows  considera- 
ble improvement  in  the  slopes.  They  havo  con- 
siderable ore  out,  and  of  excellent  qualily,  too. 
The  main  shall  has  been  well  timliered  and  fully 
finished  to  the  I'ali  level.      Evciuhing  about  the 
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mine  is  beitiK  put  in  good  shnpe  for  extensive 
workinf;  tliis  winter.  Tlie  sliiift  is  now  down  15 
feet  for  the  "itli  level,  luui  the  Sd  and  Hth  level 
drifts  north  will  be  started  up  the  beginning  of 
next  week.  Superintendent  Miller  says  that  he 
has  very  favorable  indieations  of  pay  ore  ahead 
in  both  these  levels. 

Kmimhe. — We  took  a  look  at  this  mine  this 
week  and  were  not  a  little  supprised  at  the  im- 
provement made  in  developing  and  opening  up 
the  ground  to  take  out  ore.  It  takes  about  three 
hours  of  hard  work  to  elimb  tlirougli  and  exam- 
ine the  mine.  The  first,  second  and  third  levels 
are  all  being  driven  north  into  tlie  hill,  whieh 
gives  about  SOO  feet  of  baeks  on  the  north  side 
of  the  shaft  and  about  200  feet  on  the  south.  The 
Sd  level  drift  south  is  in  140-odd  feet  to  the  south 
winze.  This  winze  is  now  used  as  a  shnte.  On 
the  north  side  of  the  shaft,  underhand  sloping  is 
going  on  at  a  rajnd  rate,  inclining  from  one  level 
to  the  other  at  an  angle  of  45  degrees,  and  lined 
with  miners  one  above  another,  all  singing  ham- 
mer songs,  making  it  look  very  lively  indeed  in 
the  Empire  mine.  The  2d  level  drift  is  in  north 
about  161.1  feet,  makingthe  entire  distance  otthat 
level  on  the  vein,  oOO  feet,  with  first  slope  and 
stuUs  following  elose  behind  the  drifts.  The  3d 
level  drifts  are  now  both  fairly  started,  with  a 
shute  in  on  each  side  of  Ihe  shaft  to  take  the  ore 
from  a  great  shnte  behind  the  shaft,  the  whole 
distance  from  the  2d  to  the  3d  level.  This  big 
shute  will  hold  200  tons  of  ore.  Underhand 
Btoping  has  just  commenced  on  each  side  of  the 
shaft  below  the  2d  level,  where  the  ledge  is  large 
enough  to  slope  without  taking  down  any  of  the 
wall  rock.  The  shaft  is  down  30  feet  below  the 
3d  level,  with  good  sinking  and  going  down  at 
the  rate  of  ten  feet  per  week.  The  ledge  still 
retains  its  vertical  position,  keeping  in  the  shaft. 
Carpenters  arc  now  at  work  enlarging  the  ore 
house.  The  Owyhee  Company's  mill  is  running 
20-staraps  on  Empire  ore,  of  ^vhich  there  are  be- 
tween 300  and  400  tons  in  the  mill-yard,  200  in 
the  ore  house  and  150  broken  down  in  the  mine. 
Seventy-live  men  are  now  employed  in  the  mine, 
and  foreman  Thomas  says  that  he  has  room  lor 
and  wants  30  more  drillers.  Who  will  say  that 
all  this  does  not  look  like  business. 

Mahogany.  —  Hurrah  for  Mahogany!  They 
have  struck  it  at  last  in  the  6th  level,  113  feet 
south.  The  ledge  is  18  inches  wide,  and  the 
richest  ore  that  we  have  seen  in  camp  for  many 
a  day.  It  is  not  only  rich  in  gold,  but  has  sheets 
of  native  silver  running  through  it  in  all  direc- 
tions. They  have  commenced  crushing,  and  Su- 
perintendent Coffin  informs  us  that  he  can  now 
keep  the  Elmore  mill  running  all  the  time.  Up 
goes  Mahogany  stock. 

Golden  Chakiot. — The  4th  level  south  is  in 
160  feet,  from  which  point  a  winze  has  been 
sunk  to  the  5th  level,  where  they  are  sloping  in 
the  true  vein,  cntii-ely  different  from  that  f'oi'iner- 
ly  worked  in  the  4th  level.  There  are  20  men  at 
work  sloping  in  the  6th  level,  where  the  vein 
looks  well  for  200  feet.  They  have  also  struck 
rich  ore  in  the  bottom  of  the  6th  level  drift  210 
feet  south  of  the  shaft,  at  which  point  10  men 
arc  sloping.  The  9th  level  south  drift  is  in  fi2 
feet,  and  the  vein  continues  to  look  well.  From 
1.5  to  20  tons  a  day  are  being  raised  from  the  5th 
and  Cth  levels.  Ten  slapms  of  the  Ellmore  mill 
are  now  running  (Ui  Chariot  ore,  which  Superin- 
tendent Linktiin  informs  us,  will  yield  fidly  ^60 
per  ton.  Taking  everything  into  consideration, 
the  prospects  of  the  Goldeu  Chariot  are  decidedly 
cheering. 

War  Eaoi.e. — Will  commence  hauling  ore  to 
the  Owyhee  mill  to-morrow  for  another  erushir)g. 
The  fifth  lev  el  drift  is  being  driven  both  north 
and  south  with  all  possible  dispatch.  It  is  now 
in  eighty-five  feet  north  and  idiiety  feet  south  of 
thi:  shaft.  The  vein  is  about  one  loot  in  width 
and  the  ore  rich.  A  winze  is  being  sunk  eighty- 
five  feet  south  of  the  shaft  to  connect  the  fourth 
and  fifth  levels.  It  is  now  down  eighty-five  feet, 
showing  good  ore.  They  have  just  struck  a  rich 
chimney  of  ore  in  the  fifth  level  drift,  south. 

liELi.E  Peck. — Mr.  I'eck  is  nc}W  running  sciulh 
of  the  shaft  on  this  ndne  and  taking  out  splendid 
ore.  The  i)ay-streak  is  from  five  to  eighteen 
inches  iu  width. 
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Lessons  in  Geology,  No.  3. 

[From  tlie  Colorado  Minn-.] 
We  come  now  to  notice  the  part  hornblende 
plays  in  the  formation  of  our  rocks.  Ilornbleude, 
from  "  horn  and  blenden,  to  blind  or  dazzle 
the  eyes,"  because  of  its  shining  character. 
This  mineral  is  composed  of  silica,  iron,  mag- 
nesia and  lime,  and  in  color  it  is  mostly  black, 
but  is  also  found  green,  dark  brown  and  gray,  to 
pure  white,  as  the  reader  will  see  from  different 
kinds  described  in  works  on  mineralogy.  The 
following  are  the  principal  varieties  of  horn- 
blende : 

1.  Tremolite.  This  comprises  the  white  and 
all  the  light  colored  varieties,  and  is  formed  of 
very  slender  crystals,  not  thicker  sometimes  than 
a  fine  needle. 

2.  Actinolite.  This  comprises  the  green  vari- 
eties, also  found  in  slender  threads,  but  some- 
times in  massive  form. 

3.  Asbestus.  This  is  found  in  slender  threads 
easily  separated,  and  looks  like  a  l)ank  of  flax, 
and  of  a  light  gray  color,  sometimes  nearly  white, 
and  sometimes  greenish  gray.  Sometimes  it  is 
found  hard  and  compact  and  of  a  brownish  yellow 
color,  when  it  is  called  ligniforni  asbestus. 

Mountain  leather  occurs  in  thin  tough  sheets 
and  looks  and  feels  soft  like  kid  skin.  It  is  used 
for  tinder  instead  of  the  vegetable  fungus  called 
spunk. 

Asbestus  is  extensively  used  in  the  construc- 
tion of  fire-proof  safes,  because  it  is  indestruct- 
ible by  fire.  Its  fibers  are  so  pliable  that  they 
can  be  woven  into  cloth. 

We  now  notice  the  dark  varieties  of  horn- 
blende. 

1.  Hornblende  proper  is  of  a  dark  or  greenish 
black  color,  sometimes  found  massive,  but  often 
also  in  slender  crystalizcd  fibers.  It  is  composed 
of  silica,  magnesia,  alumina,  protxyd  of  iron  and 
manganese  with  hydrofluoric  acid  and  water. 
This  species  is  often  called  amphibole.  One 
variety,  dark  green,  is  called  pargasite. 

2.  Pyroxene,  or  Augite,  a  dark  substance,  be- 
ing composed  of  silica,  magnesia,  lime  and  iron, 
is  by  some  considered  a  variety  of  hornblende. 
It  is  very  much  like  it. 

3.  Chrysolite,  found  usually  in  small  grains 
diffused  through  basaltic  rock,  and  many  other 
lavas      Color  dark  green. 

4.  Chondrodito  found  in  grains  embeded  in 
granular  limestone. 

These  and  other  varieties  of  hornblende  enter 
into  the  composition  of  numerous  rocks,  as  for  in- 
stance : 

1.  Granite. — The  essential  ingredients  of  this 
rock  are  ([uartz,  feldsjiar  aud  ndca,  but  horn- 
blende is  often  present  also,  and  easily  detected 
by  the  black  spots  that  indicate  its  presence. 

2.  Syenite  is  composed  of  quartz,  feldspar  and 
hornblende. 

3.  Diorite  consists  of  a  mixture  of  hornblende 
and  feldspar.  Color  dark  green  or  greenish 
black. 

4.  Serpentine. — There  are  quite  a  variety  of 
serpentines,  but  all  contain  more  or  less  horn- 
blendes. 

There  is  the  comnu)n  green  gi-anite,  the  preci- 
ous serpentine.     Picrolite,  a  fibrous  serpentine  of 


olive  green  color,  somewhat  resembling  asbestos. 
Marmolite,  a  foliated  serpentine,  light  green. 
Kerolite,  also  green,  muclj  like  marmolite. — 
Talcose  schist  contains  hornblende.  Then  there 
is  a  rock  called  hornldende  schist.  This  rock  is 
often  associated  with  argillaceous  slate,  mica, 
schist  an'l  granite. 

We  will  show  the  part  hornblende  plays  in  our 
rocks  more  particularly  when  we  come  to  the 
regular  building  of  our  rocks.  We  considered 
some  knowledge  about  the  elements  from  which 
the  rocks  are  built  necessary  to  a  proper  under- 
standing of  their  structure. 


Lessons  in  Geology  No.  4. 

Clay  slate  and  lime  stone,  in  our  previous 
number  have  not  been  referred  to,  nor  has  there 
been  any  allusion  to  the  carboniferous  formation. 

There  are  a  great  variety  of  clay  slates  and 
shales.  These  rocks  are  all  sedimentary  and 
formed  in  or  under  water,  and  occur  in  layers  or 
strata.  The  aqueous  rocks  ai'c  argillaceous,  i.  e. 
sandstone,  and  are  found  in  all  formations  above 
the  azoic  or  primitive.  These  rocks  were  origin- 
ally all  deposited  horizontally,  but  have  been 
thrown  out  of  their  normal  position  by  variovis 
disturbances. 

We  will  devote  a  separate  article  to  the  car- 
boniferous formation.  Some  Geologists  contend 
for  the  aeria  and  chemical  formation  of  some  of 
our  rocks,  but  it  appears  to  us  that  both  these 
processes  resolve  themselves  into  the  aqueous 
finmation  after  all. 

Just  as  now,  atmospheric  influences  may  have 
assisted  in  disintegrating  the  earliest  rocks,  and 
yet  the  water  had  ultiinately  to  prepare  them  for 
true  rock  making  material.  So  what  is  called 
the  chemical  formation,  also  requires  water  as 
the  true  solvent. 

For  the  instruction  of  those  who  desire  to  have 
a  correct  knowledge  of  the  structure  of  the  earth, 
we  will  here  furnish  a  synopsis  of  its  formation. 
We  begin  below  upon  the  foundation  of  our  rock- 
structure  of  the  earth. 

1.  We  have  the  azoic, ;'.  e.  without  life.  This 
formation  is  also  called  by  Sir  Charles  Lyell, 
metamorphic  rock.  It  is  also  called  primary 
because  it  is  the  oldest,  or  the  first  in  the  order 
of  time.  These  rocks  are  also  called  crystalline 
rocks  because  they  ire  crystallized. 

They  are  also  called  jigneous,  because  formed 
by  fire,  and  unstratified,  because  they  are  amor- 
phous, i.  e.  having  no  determined  form  or  shape. 
They  are  also  sometimes  called  plulonic  rocks, 
because  Pluto  was  the  fabled  God  of  the  lower 
regions  that  were  supposed  to  abound  in  tire. 

2.  The  Silurian  formation,  lower  and  upper, 
with  a  number  of  subdivisions,  as  Potsdam, 
Trenton,  Hudson,  Niagara,  Salina  aud  lower 
Heldcrberg  periods. 

This  is  the  age  in  which  niollusks  first  appear. 

3.  The  Devonian  Period.  This  also  has  a 
number  of  subdivisions  such  as,  the  Oriskany, 
Corniferous,  Hamilton,  Chemung,  and  Catskill. 
This  is  the  age  in  which  fishes  first  appeared. 

4.  The  Carboniferous  Period.  This  period  is 
also  subdsvideil  thus,  sub-carboniferous,  carboni- 
ferous, and  permian.  This  may  bo  called  the 
age  of  large  trees  and  ferns. 

6.  Rcptician  Period,  sometimes  also  called  the 
cretaceous  period,  because  the-chalk  is  found  in 
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it.  This  period  Iia3  the  following  subdivisions, 
Tiz :  Triassic,  the  Jurassic  and  cretaceous.  This 
is  the  age  of  reptiles  and  saurians,  and  other 
large  animals,  of  an  amphibious  nature. 

6.  liammalian  Period,  which  is  divided  thus: 
Tertitary  period,  or  according  to  Lvell  the  eocene, 
miocene,  pliocene. 

Post  Tertiary  period.  All  these  are  called  pre- 
historic, because  as  yet  inau  and  mind  are  not 
found  in  any  of  them. 

7.  The  age  of  man.  This  is  the  bright  page  in 
the  history  of  our  earth.  It  is  true  there  are 
other  subdivisions,  but  with  this  synopsis  the 
student  can  form  a  pretty  correct  idea  of  the 
superposiiion  of  the  rocks  of  our  earth.  If  the 
rock  had  all  remained  in  the  position  in  which 
they  were  ori2;inally  placed,  the  study  of  Geology 
would  be  the  easiest  tiling  in  the  world.  But  the 
surface  of  the  earth  has  undergone  many  upheav- 
als, and  revolutions,  and  contortions,  and  the 
A)cks  have  been  thrown  over  each  other,  and 
sometimes  tossen  upside  down,  and  have  slid  past 
each  other  in  such  a  confused  manner,  that  it  is 
often  difficult  to  determine  which  is  which.  It  is 
this  that  makes  the  study  of  Geologv  so  difficult. 
Having  now,  as  we  think,  prepared  the  way,  we 
will  in  our  ne-xt  give  the  formation  of  Azoic  or 
Plutonic  Rocks. 


Salt  Lake  City,  Nov.  14th  1872. 
Editor  Coast  Review,  San  Francisco. 

Dear  Sir :  The  winter  has  fairly  set  in  and 
the  Canyons  blocked  with  snow,  so  that  the  two 
Cottonwoods  and  Parley's  Park  districts,  will 
have  to  depend  on  sled-runners  and  snow-shoes 
for  the  balance  of  the  winter.  The  leading  mines 
of  Little  Cottonwood  are  well  housed  and  pre- 
pared for  winter  work.  Among  those  who  will 
ship  ore  all  winter  are  the  Emma,  Flag-Staff, 
South  Star,  Vallejo,  Savage,  Davenport  and  sev- 
eral others.  The  London  quotations  of  stocks 
gives  the  Emma  at  S.it)t  to  the  share;  Flag- 
staff £13j  or  —  per  cent,  above  par,  as  she  was 
stocked  at  £20  per  share,  50,000  shares.  The 
Emma  Company,  after  twice  defeating  the  Illi- 
nois Tunnel  Company,  have  compromised,  and 
has  thereby  become  possessed  of  all  the  older 
titles  accumulated  by  the  Illinois  Company.  But, 
they  are  not  yet  invested  with  all  the  title  to  the 
Emma  (as  you  will  see  by  private  note.)  Ten 
per  cent,  of  the  money  expended  in  law  suits, 
would  have  purchased  all  the  adverse  title  one 
year  ago.  In  this  compromise,  by  securing  the 
old  Pittsburg  and  Snsquehamia  titles,  with  a 
Government  patent  in  their  favor,  they  are  toler- 
ably safe  against  all  but  a  claim  of  two  hundred 
feet  located  adverse  to  the  Woodman  title  to  a 
discovery  claim.  Most  of  the  mines  in  Big  Cot- 
tonwood tvill  be  closed  up  for  the  winter,  as  a 
eufficieut  number  are  not  opened  to  keep  the 
road  broken.  Of  Parley's  Park,  the  McHenry, 
OnUrio,  Pioneer,  Flag-SulT,  Pingon,  Walker  and 
Webster,  and  probably  gome  of  Dr.  Gregory's 
mines  will  be  worked  during  the  winter,  although 
the  early  setting  in  of  the  storms  has  caught 
many  of  us  wiih  but  scant  prcperationa  for 
winter 

Many  new  discoveries  have  been  made  quite 
lately  south  of  the  Pioneer,  distant  one  mile ;  scv- 
eral  ledges  that  show  galena  ore  one  foot  wide, 
close  (u  the  surface,  that  assay  in  silver  and  lead 


§105  per  ton.  This  will  be  a  number  one  district 
ne.\t  summer;  its  accessibility,  with  plenty  of  grass, 
wood  and  water,  will  make  it  one  of  the  promi- 
nent raining  ilistricts  of  this  Territory.  The 
veins  all  widen  as  they  go  down  on  them,  com- 
mencing at  a  few  inches  on  the  surface  and 
widen  to  5  and  10  feet  at  thirty  or  forty  feet 
deep. 

The  mines  of  Ophir  axe  producing  splendidly, 
and  they  claim  that  the  district  rivals  Little  Cot- 
tonwood. 

DRV    CAXVON 

Has  suddenly  assumed  impertant  airs  in  conse- 
quence of  the  rich  ores  of  the  Mono  and  other 
veins  not  hitherto  supposed  to  be  very  valuable. 
This  is  the  first  canyon  north  of  Ophir,  and  has 
several  good  mines  in  working  order. 

BIXOnAM 

Has  more  than  held  its  own,  as  the  ores  of  known 
mines  have  produced  better  this  season  than  last, 
with  several  new  discoveries. 

TINTIC. 

Several  good  mines  of  this  district  have  been 
recently  bonded  for  the  English  market  Some 
of  the  best  mines  of  the  Territory  have  had  but 
little  done  on  them  this  summer,  in  consequence 
of  the  unsettled  title  of  the  Eureka  Hill,  or  the 
Eureka  Co.'s  title  to  some  of  their  mines  on  the 
hill.  Two  new  mills  for  custom  work,  are  nearly 
ready  to  run,  built  with  San  Francisco  capital. 
The  Utah  Southern  Railroad  will  reach  the  vicin- 
ity of  Tintic,  next  summer.  There  is  but  little 
snow  here,  and  a  much  better  locality  for  winter 
operations  than  any  of  the  northern  districts. 

niAMO.snS    IX    UTAH. 

A  Mr.  Berry  has  arrived  from  the  southern  or 
southeastern  part  of  Utah,  with  some  small  rubies 
and  a  few  crystals,  some  nearly  black  and  some 
that  are  without  color,  that  are  believed  by  many 
to  be  diamonds.  If  they  are,  anybody  might  be 
excused  for  passing  them  without  special  notice, 
as  I  have  seen  much  finer  quartz  crystals.  The 
rubies  are  about  the  size  of  small  pepper 
corn,  and  I  know  a  place  in  California  where 
there  is  any  quantity,  but  very  small.  In  panning 
for  gold,  we  could  get  a  quantity  of  small  rubies 
too  small  to  cut ;  no  particular  search  was  made 
for  larger  ones,  as  we  thought  they  were  quartz 
crystals.  '4Ukr. 


The  Providential  Distribution  of  Ores. 

The  most  useful,  and  therefore  the  most  valu- 
able metal  in  the  world  is  iron.  Without  iron, 
the  others,  and  especially  the  precious  metals, 
would  be  of  little  value.  Hence,  iron  is  found  in 
great  abundance  all  over  the  world,  because  it  is 
needed  everywhere,  and  used  for  a  variety  of  pur- 
poses. Indeed,  no  improvements  of  any  kind  can 
be  made  without  it.  No  kind  of  edge  tools,  no 
machinery,  no  looms,  or  ships,  or  agricultural  im- 
plements can  be  made  without  it.  Iron  may  be 
looked  upon  as  the  great  instrument  of  civiliza- 
tion ;  no  country  ever  has  been  or  ever  can  be 
civilized  without  it. 

Proviilence  has  therefore  scattered  it  roost 
profusely  over  the  whole  world.  It  is  abundant 
everywhere,  is  easily  mined,  and  easily  reduced 
into  pigs  and  bars.  Steel  is  nothing  more  than 
carbonized  iron.     The  quantity  of  iron   that  is 


annually  mined  and  reduced  in  the  world  is  very 

great.     We  give  a  few  statistics : 

England  produced  4,000,000  tons  a  year. 
United  States,    "     1,500,000     "  " 

France,  "     1,000,(100     "  " 

Austria,   -  "        500,000     "  " 

Germany,  "        600,000     "  " 

Russia,  "        700,000     "  " 

Sweden,  "        400,000     "  " 


Spain, 

"          40,000     " 

Italy, 

"          50,000     " 

India, 

"        400,000     " 

Total,  9,190,000 

Say  in  the  whole  worid,  about  12,000,000  of 
tons  a  year.  And  this  immense  quantity  is  all  in 
demand,  year  by  year.  Now,  if  the  other  metals, 
say  gold,  silver,  copper,  tin,  platina,  nickel  and 
other  metals,  wercfound  in  quantities  anything 
like  this,  they  would  be  useless,  and  of  course 
worthless. 

Providence  has  so  arranged  the  metal,  as  to 
make  them  most  useful  to  man.  Gold  mining, 
as  a  legitimate  business,  will,  if  carefully  man- 
aged like  any  other  employment,  give  a  fair  re- 
muneration. If  the  men  who  have  been  engaged 
in  gold  mining  in  California,  since  1847,  would 
have  engaged  in  any  other  legitimate  business, 
with  the  same  amount  of  capital  and  energy,  it  is 
probable  there  would  not  have  been  so  many 
failures.  The  same  can  perhaps  be  said  of  gold 
mining  in  Colorado.  Silver  mining  can  be  placed 
pretty  much  on  the  same  footing.  It  is  perhaps 
somewhat  more  certain  because  found  in  great 
abundance.  But  even  in  mining  silver,  men  must 
not  expect  to  become  wealthy  by  accident.  If 
they  make  money  (otherwise  than  by  speculation) 
they  must  earn  it  by  legitimate  labor.  If  few 
have  made  good  bargains  in  selling  valuable 
mines,  but  the  greatest  number  have  made  noth- 
ing but  a  good  living.  Of  course  there  is  some- 
thing very  fascinating  in  the  idea  of  making  a 
rich  strike,  and  becoming  a  millionaire,  all  at 
once  without  toil  or  labor. 

The  feeling  is  perhaps  not  unlike  that  which 
exists  in  the  mind  of  a  lottery-monger  who  has 
given  his  last  dollar  for  a  worthless  ticket,  that 
he  fondly  hopes  will  bring  him  a  fortune.  When 
such  an  idea  gets  into  a  man's  head  he  loses  all 
energy  ;  he  just  waits  for  something  to  turn  up, 
instead  of  trying  to  turn  up  something.  It  is 
true  once  in  a  while  something  will  turn  up,  as 
with  the  poor  miner  who  once  stumbled  upon  a 
nugget  of  gold  that  weighed  1,270  ounces;  but 
he  was  the  only  one  among  many  thousands  who 
made  such  a  haul.  So  occasionally  a  man  draws 
a  large  prize  in  a  lottery,  but  a  man  stands  fifty 
chances  to  be  drowned  to  one  of  drawing  a  prize 
in  a  lottery  or  making  a  rich  strike  in  a  gold  or 
silver  mine. 

Providence  has  so  ordered  all  things,  that  man 
must,  as  a  general  rule,  work  for  the  precious 
metals. 

If  every  man  could  go  and  pick  up  silver  in 
any  ((uantity  he  might  desire,  silver  would  soon 
lose  its  value,  and  would  not  be  worth  half  as 
much  as  iron.  But  no,  tliis  cannot  be  done. 
God  has  placed  it  in  the  solid  granite  rock,  and 
it  requires  great  labor  to  get  it  out.  Often  a  ton 
of  hard  rock  has  to  be  removed  to  get  even  a 
few  ounces  of  silver.  Let  any  man  go  into  our 
tunnels,  or  even  into  our  best  and  most  profits 
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blc  mines,  and  look  at  the  miners  at  worit,  see 
liow  they  have  to  toil  and  drill  and  bore  and 
blast  tlie  hard  and  flinty  rock,  amid  a  cold,  damp 
atmosphere,  and  often  in  noxious  and  impure 
gasses.  If  silver  was  as  easily  mined  as  iron  or 
coal,  and  could  be  brought  to  the  surface  by  the 
thousands  of  tons  in  a  day,  in  six  months  it 
would  be  utterly  worthless. 

Just  as  God,  by  the  operations  of  the  laws  of 
nature,  had  prepared,  and  carefully  paclied  away 
in  tlio  bowels  of  the  earth  the  coal,  to  preserve 
it  from  erosion  and  the  disintegration  of  atmos- 
pheric influences,  so  He  has  by  the  operation  of 
the  same  wise  laws,  packed  away  the  precious 
metals  in  the  solid  rock,  and  those  who  want  to 
get  them  must  work  for  them.  Men  have  made 
fortunes  in  gold  and  silver  mines,  so  they  have  in 
mining  iron  and  coal. 

Legitimate  silver  mining  is  perhaps  as  profita- 
ble a  business  as  a  man  can  get  at  in  this  age 
and  country.  But  like  all  other  business,  it  must 
be  conducted  with  wisdom  and  prudence.  The 
very  fact  that  Providence  has  distributed  tlie 
precious  metals  so  sparsely,  and  imbedded  them 
firmly  in  the  solid  rocks,  is  the  best  guarantee 
that  they  will  never  lose  their  value,  but  will  al- 
ways be  scarce,  and  therefore  precious. —  Col. 
Miner. 


Diamonds. 

Diamonds  are  no  longer  trumps.  The  bubble 
has  burst  and  the  sensation  is  at  an  end.  The 
ground  was  "  salted  "  by  some  shrewd,  scheming 
villain,  and  the  stockholders  have  lost  their  money. 
Clarence  King,  Esq.,  the  eminent  geologist,  has 
established  the  fact,  that  the  whole  thing  was  a 
gigantic  swindle,  and  the  stocldiolders  accept  the 
situation,  as  will  be  seen  by  the  following  : 

"  The  undersigned,  members  of  tlie  Board  of 
Trustees  of  the  San  Francisco  and  New  York 
Mining  and  Commercial  Company,  liaving  become 
convinced  by  the  foregoing  reports  of  the  worth- 
lessness  of  the  pretended  diamond  fields  referred 
to,  have  deemed  it  due  to  the  puljlic  to  publish 
the  above  reports  and  denounce  tlio  fraud  perpe- 
trated upon  the  Company  and  the  stoclsholders 
by  the  pretended  discoveries. 

"No  further  stock  of  this  Company  shall  be  is- 
sued, eireuUued  or  transferred,  and  at  the  earhest 
moment  the  certificates  shall  be  canceled  and  the 
Company  dissolved. 

A.  GansI,  Wm.  M.  Lent,  Thomas  H.  Selby,  M.  S., 
Latliam,  Maurice  IJoro,  Louis   Sloss,  W.  F. 

^^'.''"'"H'  ^^'"'  ^-  i'^lston,  Treasurer ;  Wm! 
Willis,  Secretary. 

San  Francisco,  November  26th  1872." 

Tlius  ends  tlie  most  aggravating,  as  well  as  the 
iiiost  extensive  and  disgraceful  swindle  that  was 
ever  attempted  by  any  l)lack-hearted  villain,  or 
set  of  villains,  upon  a  confiding  and  honest  pub- 
lic. We  now  await  further  developments  in  tliis 
matter,  believing  that  tlie  guilty  parties  will  ulti- 
mately be  ferreted  out  and  punished  as  they  de- 
serve for  tliis  high-handed  outrage.  San  Quintin 
is  the  proper  abode  for  such  consummate  scoun- 
drels. 

The  Hite  Mine. 

We  learn  from  the  Mariposa  Qnzelte.  that  Mr. 
John  R.  Uite  has  struck  the  vein  in  his  tunnel, 
after  five  and  a  half  years'  constant  mining. 
The  Hite  mine  has  long  been  considered  one  of 
the  richest  mines  in  the  State,  having  paid  all 


the  expenses  of  working,  both  in  mine  and 
tunnel,  and  of  building  a  first-class  rail),  etc.,  be- 
sides paying  a  liberal  dividend  to  its  owners. 
The  mine  has  been  constantly  worked  for  over 
nine  years,  the  vein  having  carried  a  thickness 
of  from  six  to  twelve  feet,  and  worked  from  $20 
to  $90  per  ton.  On  the  lower  level,  a  depth  of 
some  five  hundred  feet,  the  vein  is  about  eleven 
feet  thick,  and  works  about  ,$70  per  ton.  The 
tunnel,  which  Mr.  Hite  has  just  completed,  is 
aliout  seven  feet  in  height  by  five  in  width,  and 
taps  the  vein  at  a  deptli  of  about  nine  hundred 
feet,  or  some  four  hundred  feet  below  the  present 
lower  level.  The  Giaette  says  tlie  vein  struck  in 
the  tunnel  "  is  as  rich,  or  perhaps  richer  in  gold, 
than  it  was  near  the  surface.  They  have  not  yet 
gone  through  its  entire  thickness,  but  the  indica- 
tions are  favorable  for  an  immense  body  of  very 
rich  ore." 

Mr.  Hite  will  commence  rising  at  once,  in  order 
to  meet  the  sliaft,  which  is  being  sunk  from  a 
drift  above,  for  ventilation.  As  soon  as  a  con- 
nection is  made,  the  ore  will  all  be  thrown  down 
this  shaft  into  the  tunnel,  from  where  it  will  be 
carried  by  cars  to  the  mill,  a  distance  of  half  a 
mile  or  more,  which  will  be  easily  accomplished, 
as  it  is  all  down  grade.  Should  the  vein  prove 
to  be  extensive  and  rich  as  above,  the  milling 
capacity  will  probably  be  doubled,  in  wliich  event 
the  mine  will  be  one  of  the  most  productive  on 
this  coast.  The  completion  of  the  tunnel  will 
also  reduce  the  cost  of  mining  and  milling  fully 
twenty-five  per  cent.  This  mine  can  now  be 
classed  as  one  of  the  richest  gold  mines  in  this 
State,  or  perhaps  in  the  world.  The  indications 
now  are  that  a  solid  mass  of  ore,  ten  feet  thick 
by  several  hundred  feet  in  length,  fill  up  the 
space  between  the  tunnel  and  the  lower  level,  a 
distance  of  four  hundred  feet.  Presuming  this 
to  be  true,  there  are  millions  of  dollars  in  sight, 
which  can  be  taken  out  at  a  very  small  expense 


Quartz  Mines. 


Quartz  mining  in  this  State  is  not  as  prosper- 
ous at  date  as  we  had  hoped  to  see  it.  Many  of 
the  mines  that  formerly  paid  dividends  arc  pay- 
ing little  or  nothing  of  late.  Included  in  this 
list  is  the  Amador,  Eureka  of  Grass  Valley, 
Mariposa,  Oaks  and  Reese,  Keystone,  etc.  These 
mines  are  nearly  all  producing  considerable 
quantities  of  bullion,  but  the  profit,  if  any,  is 
very  small.  From  the  Mining  World,  of  Lon- 
don, we  learn  that  the  Siena  Buttes,  which  is 
owned  by  an  English  company,  is  paying  quite 
well.  The  Gwin  mine,  in  Calaveras  County,  is 
now  producing  about  $20,000  per  montli.  It  is 
reported  tliat  this  mine  also  has  been  sold  to  an 
English  company  for  .$1,000,000,  and  that  anew 
mill  will  be  erected  soon,  when  it  will  yield,  per- 
haps, j!40,000  per  month.  The  North  Star,  of 
Grass  Valley,  is  yielding  about  $15,000  per 
month,  and  the  Kennedy  mine  is  yielding  about 
$10,000.  The  Amador  will  soon  be  in  condition 
agai'i  to  yield  as  much  as  ever  fiefore ;  and  the 
Idaho,  which  is  producing  $•10,000  a  month,  with 
Hftecn  stamps,  will  soon  have  a  new  mill  of 
twenty  stamps  completed,  when  it  is  c.Kpected  to 
yield  at  least  $90,ooO  per  month.  But  little  is 
doing  on  the  Mariposa  Grant,  in  consequence  of 
litigation  and  othorliindering  causes.  The  Wash- 
ington mine,  in  tliat  county,  has  \n\u\  steadily  for 


several  years  past.  The  Confidence,  of  Tuolumne, 
is  doing  but  little.  Several  of  the  mines  in 
Plumas  County  are  yielding  finely,  but  as  to 
wliether  they  are  paying  a  net  profit  we  are  not 
informed.  The  San  Diego  mines  produced  last 
year  about  one  and  a  half  million  dollars,  and  are 
expected  to  yield  much  larger  this  year,  They 
promise  well  for  the  future.  A  number  of  mines 
in  the  various  sections  of  the  State,  that  liave 
been  lying  idle  for  some  time,  will  be  started  up 
again  soon,  when  the  bullion  yield  will  lie  very 
niuoh  increased  thereby.  AVe  anticipate  a  much 
more  active  work  on  the  quartz  mines  of  the 
State  generally,  next  year,  than  we  have  wit- 
nessed for  the  past  year  or  two. 


Mines  of  Julian  District. 

The  Kan  Diego  Union  of  the  13th,  gives  the 
fdUuwing  suiiunary :  Fifteen  tons  of  rock  from  the 
Ready  Relief  lead  were  crushed  last  week  at  Jul- 
ian. The  gross  yield  was  .$82.5 — §55  per  ton.  A 
new  ledge  has  been  discovered  near  Julian,  by  a 
man  named  McCarthy,  lately  from  Los  Angeles. 
The  lead  is  said  to  be  very  rich.  The  lucky  finder 
has  named  the  mine  the  "  Arizona."  The  Van 
Wert  lead  is  turning  out  to  be  the  richest  in  the 
Julian  District.  The  ledge  is  fully  three  feet 
wide  in  some  places,  and  shows  free  gold  in 
abundance.  The  mine  is  pronounced  by  many, 
richer  than  the  Golden  Chariot.  The  Golden 
Chariot  mine  is  being  actively  worked  at  present. 
A  large  force  of  extra  hands  have  been  em- 
ployed, and  every  preparation  has  been  made  to 
take  out  a  large  quantity  of  ore. 


The  Cariboo  Mines. 


The  British  Colonist,  of  Nov.  13th,  has  the 
following  from  Cariboo  :  On  William  Creek,  the 
Mary  Anne  Company  have  cleaned  up  over  $8,000 
for  the  season.  The  Cornish  Company  have 
cleaned  up  over  300  ounces  for  the  season,  and 
before  closing  up  work  on  the  claim  obtained  88|- 
ounces. 

On  Jack  of  Clubs  Creek,  the  Discovery  Com- 
pany washed  up  23  ounces  last  week.  The  Two 
Sisters  Company  is  paying  dividends,  and  washed 
one  ounce  to  two  pans  on  Wednesday  last.  The 
Two  Brothers  Company  have  a  shaft  down  108 
feet  in  clay.  A  tunnel  has  been  run  80  feet  across 
the  deep  ground.  A  blind  shaft  is  now  being 
sunk  to  meet  the  channel.  The  Point  Company 
took  out  in  all  last  week  551  ounces,  and  on 
Wednesday  last  at  12  o'clock,  noon,  127  ounces. 

The  Mosijuito  Gulch  Quartz  Company  have 
been  prospecting  this  ledge,  which  will  pay  very 
well — at  least  flCO  per  ton.  About  880  pounds 
were  washed  in  a  rocker  last  week,  and  yielded 
-$55.  The  Company  is  still  prospecting,  running 
into  the  mountain,  and  the  indications  show  tliat 
tlie  quartz  will  improve  the  further  it  is  followed 
into  the  mountain. 


Mining   in  Greece. 


The  mines  of  Lauiiiiui,  in  (Jrecce,  have  recently 
been  exciting  some  eonimotion  in  the  diplomatic 
circles  of  Kurope,  These  mines,  containing  de- 
posits of  lead,  zinc,  and  antimony,  were  opened  by 
a  king  of  Athens,  tliirty-threc  hundred  years  ago, 
and  after  having  been  worked  many  hundred 
years,  were  supposed  to  be  exhausted.    The  sur- 


134 


COAST     REVIEW. 


face  of  tlic  counti-y,  wliioli,  tor  so  many  eeuturies 
wore  mined  Ijy  the  wrett-lioil  slaves  of  the  Athen- 
ian Repuljlic,  now  presentsa  huge  mass  of  imper- 
fectly extracted  slag,  and  heaps  of  ore  beyond 
the  capacity  of  the  rude  methods  of  antiquity  to 
reduce.  In  1863,  a  French  and  Italian  ConipMny 
was  formed  for  the  purpose  of  working  these 
ancient  mines ;  the  property  was  purchased,  and 
the  Greek  Government  guaranteed  possession  on 
the  payment  of  $2,000.  The  operations  of  the 
company  yielded  a  very  handsome  return,  and  a 
town  of  throe  thousand  inhaljitants  sprang  up  on 
the  shores  of  the  once  deserted  Bay  of  Laurium. 
The  company,  however,  did  not  continue  the  ex- 
cavations to  any  extent,  but  confined  their  opera- 
tions chiefly  to  reducing  the  old  slag  and  heaps 
of  ore.  The  Greek  Government,  under  these 
circumstances,  claims  a  share  in  the  profits,  on 
the  ground  that  only  the  right  to  excavate  the 
mines  was  granted,  and  that  the  property  in  the 
slag  and  ore  did  not  pass  to  the  company.  The 
Greek  Cabinet  now  demands  the  sum  of  S40ii,- 
OOO  in  satisfaction  of  its  allet'ol  claims;  while  the 
company  offers  to  sell  the  mines  to  the  Govern- 
ment for  .§2,7.50,000.  In  this  state  of  aifairs,  the 
protection  of  both  the  French  and  Italian  Govern- 
ments have  been  claimed,  and  it  is  believed  that 
the  representatives  of  these  countries  will  interfere 
in  the  dispute  for  the  protection  of  the  mining 
company.  The  Greek  Government,  it  may  be 
remarked,  does  not  seem  to  have  changed  much 
in  character  since  the  substitution  as  king  of  the 
Danish  George  for  the  Bavarian  Otho. 


Planchas  De  Plata. 


The  San  Diego  Union  gives  the  following  trans- 
Intion  of  a  letter  dated  at  Altar,  Sonora,  October 
7th :  "  The  population  at  Las  Planchas  already 
reaches  2,000.  Companies  from  Arizona-  and 
California  were  forming  and  had  formed,  whose 
agents  were  securing  lands  on  the  American  side 
of  the  line,  for  the  sake  of  speculation,  believing 
that  the  richness  of  the  mines  would  eventually 
raise  to  great  value  all  lands  in  the  vicinity.  lie 
further  says,  "  I  send  to  '  X.'  to-day,  a  chunk  of 
ore  from  the  San  Ramon  mine,  containing  as  much 
gold  as  silver.  The  mines  have  such  an  abund- 
ance of  rich  ore,  that  up  to-day,  on  one  single 
vein  or  lead,  that  is  to  say  on  its  length,  there  are 
already  eighteen  mines  with  companies  formed. 
These  mines  are  located  within  half  a  league 
laterally  from  the  Cordillera  which  contains  the 
principal  lead.  This  mine  is  the  one  which  pro- 
duced the  famous  chunks  of  silver  during  the  last 
century.  •  •  •  The  mines  contain- 
ing the  narrowest  leads  arc  the  richest.  For  in- 
stance, the  "  Pestiueirn  "  and  the  "  Rivera,"  form- 
erly called  the  "  Corruscoa ;"  these  pay  from 
thirty  to  seventv-fivc  per  cent.  Every  day  new 
mines  are  being  discovered  of  more  or  less  im 
portance,  and  our  popidatinn  is  increasing  at  a 
tremendous  rate.  I'"urtlierniore,  the  country 
abounds  in  pasturage,  fuel  and  water,  and  is 
therefore  adapted  to  all  kiiuls  of  enli'rprise,  and 
fortunately  we  have  a  good  wagon  road  to  witltiu 
thrco  miles  of  "  I'lanchas  dc  Plata." 


Reports  from  the  gold  mines  of  Australia 
for  the  current  year  are  anything  else  but  favora- 
ble.    The  yield  will  not  be  so  great  as  for  1871. 


From  ike  Panama  Star  and  Herald. 
The  Gold  Mining  Resions  of  Colombia. 

There  are  evidently  many  places  and  regions 
in  the  Republic  of  Colombia  but  imporiectlv 
known  in  the  country  itself,  and  not  at  all  ainoad. 
The  fertility  of  soil,  the  cheapness  of  laud,  and 
condition  of  climate  are  great  attractions  to  the 
people  of  the  Old.  World,  where  land  in  the 
descent  of  time  has  fallen  into  the  hands  of  the 
few.  Those  attractions  have  hud  the  ctfcct  of 
adding  to  the  priniilivo  settlors  of  the  Urdtod 
States  of  America  an  extraordinary  increase  (if 
a  icady-mado  population.  But  in  modorn  times 
we  see  the  forces  tliat  direct  and  deflect  the  great 
streams  of  emigration,  are  the  surface  deposits 
of  the  precious  metals.  The  United  States  of 
Colombia,  even  since  its  discovery,  has  had 
nioie  or  less  ihi  reputation  of  a  gold-bearing 
country.  But  the  regions  noted  for  gold  wash- 
ings are  few  compared  with  the  great  extent  of 
the  country.  \Vc  have  all  heard  of  Darien, 
Veiagas,  Code  and  Belen  in  the  earlier  history 
of  the  Isthmus. 

Ch  ICO,   until    after   the   abolition    of  slavery, 
ke|/t  up  iis  name  fur  gold  and  platinum.     As  \ve 
go  southwaril,  t'ullovviug  the  ramific^itions  of  the 
Corilillonis,    the   table  lands    and    their  streams 
which  seek  the  Pacific,  we  come  to  the  Barbacoas 
region  and  mines.     In  1866,  by  some  means  or 
other,  it  got  rumored   in  California,  among  the 
miners  there,  that  there  was  around  Barbacoas, 
in    New    Gramrda,    a    new   California    of    184!'. 
Then  was  a  rush  made  to  it.     Those  who  flocked 
into  Barbacoas,  flushed   with   determination   and 
energy  to  put  their  California  mining  experience 
to  the  test  in  the  new  coutiti-y,  wore  met  at  once 
by  the   obstacle  so  conrmon   in   these  countries. 
The  native  ownor-s  of  the  lands,  who   had  done 
nothing  with   them,  and  never  will  do  anything, 
probably,  said    to   the   new  comers :  "  There  is 
laird  ;  it  contains  gold  ;  you  can  work  it  at  your 
own   expense,  giving  us   the  one-half  of  all" you 
take  out  of  it "     The   immigrants   became  dis- 
gusted at  fiirding  an   obstacle  so  devoid  of  com- 
nion  sense,  and  sickness  and   despondency  set  in 
among  I  hem.     Those  who  did  not  die,  got  out  of 
the  countr-y  the   best   they   could,  and   the  gold 
scattor-od    broadcast    over    the   land,    since   the 
i-ivcrs  began   to   wash  it   from   the  declivities  of 
the  Cordillera.s,  remained  still  useless  under  the 
feet  of  tiioso  who  had   not   the  energy  to  cxiract 
it  cither  for  tlroir  owrr   or  the  world's  use.     lirrt 
amoirg  ihoso  who  did    irot  leave  the  country  was 
ail  old  Califoriiian  by  the  name  of  Weaver.     I)e- 
teniiinod    to   regain    the   fortune   he  had   lost  in 
California,  ho  started  towards  the  interior  of  the 
Province  and   bi-onght  up  at  Tiic|Uoitos.     There 
he  heard  of  a  river  hidden  in  the  gloomy  depths 
of    the    Andes,    called    A;iuarira,    abounding   in 
gold,  as   its   name  indicates.     Aided,  he  ami  his 
companion,  by  one   of    the  native    haciendislas 
wliocontr-ibiiicd  food  and  Indians,  tliov  altompted 
to  cut  a  road  to  it  over  one  of  the  .\iidi-an  ridges. 
This  cut,  after  many  days  of  hard  labor,  ended  at 
a  precipice,  which  there  was  no  getting  over.     A 
second  atlempt  in  another  dii-oction  met  thesanre 
late.     The  Indians  abandoned  them  in  the  woods, 
whore  they  wore  left   alone,  as  Mr.  \Veaver  says, 
in    his   account  of  his  adventures  (published  in 
our   last   is-nol,   with    no  other  clioor    limn    the 
chirping  ol   birds,  fine  sconei-y  and    the  nightly 
prospect  of  having  to  light  (he /^Mmrt.sand  paiitliers 
of  the  forest.     Mr.  Weaver's  compaiiinn  loft  him 
alone  anil   leturned    to  California.     But  still  de- 
termined he  made  two  other  attempts,  and  finally, 
in  1868,  succeeded  in  descending  to  the  banks  of 
Agunricii      As  the  "  grub  "  gave  lait  just  as  he 
reached  it,  he  could  not  piospecl,  but  lliuiid  gold 
whcnvor  he  washed.     Next  year  he  again  reached 
the  river,  when  "  grub"  again   ruined   his   pros 
poets.     In   1871   he   did  bettor,  made  a  hut  and 
planted  a  garden,  but  the  Indians  again  left  him 
nlone,  "  with  not  even  a  dog  for  a  eompaiiiun." 
At   night   the  ligei-a    for  a   monih    and   a    half 
screamed  terribly,  and  so  did  the  monkeys,  but 
none  of  Iheiii  showed  light. 

Mr.  Weaver  di-scribes  the  Agiiarica  as  situated 
In  a  lieautifiil  eoiinlry  in  iheCacala  teriilorv  east 
of  the  Andes,  and  the  river  itself  a  tributary  of 


the  Amazon.  Turkeys  were  there  so  abundant  in 
the  woods,  and  fishes  in  the  rivers,  that  the  sight 
made  him  "hungrier  still."  At  last  he  was 
obliged  to  give  up  Agiiarica,  and  then  betook 
himself  to  a  place  about  thirty  miles  southeast 
of  Barbacoas,  and  thor-e  niadc  the  acquaintance 
of  Pablo  Reiiiel  and  the  mines  of  Yaculo.  Fiom 
these  mines,  Pablo  with  men,  women  and  children 
had  laken  out  of  them,  by  ground  sluicing,  forty 
pounds  avorilnpnis  of  gold,  'fhis,  Mr.  Weaver, 
in  spite  of  (."alilbrnia,  pronounces  to  be  "  the 
richest  mining  country  I  over  saw."  Here,  then, 
had  been  found  ticrra  ricn,  if  not  a</ua  rica. 
There  were  thirty  square  leagues  of  srrch  land, 
all  auriferous  in  the  same  degree,  and  having  as 
great  claims  to  fame  as  had  California  in  '49, 
most  of  it  "never  traveled  or  seen  by  mortal 
man.'' 

Mr.  Weaver  further  gives  an  account  of  the 
imperfect  primitive  modes  of  mining,  and  shows, 
according  to  his  California  rocolloclions  and  ex- 
perience, how  Don  Pablo,  when  he  took  out  fortv 
pounds  of  .gold,  by  Iris  sluicing  lost  l^ii  pounds 
in  his  tailings.  The  thirty  square  leagues  of  this 
kind  of  land,  belonging  to  Keiuel,  ar-e  worth 
§1,11110,1)0(1.  Hois  willing  to  sell  for  £200,(100, 
with  a  perfect  title  fronr  the  King  of  Spain.  For 
further  particulars  we  must  refer  to  Mr.  Weaver's 
own  story,  which  he  sent  us  for  publicaliim.  It 
well  merits  a  perusal,  both  by  Colombians  and 
Califoriiians. 

Here,  then,  is  a  country  in  Colombia  with  all 
the  conditions  of  California  as  in  1849,  and  a 
chance  for  those  in  search  of  gold  with  a  moderate 
capital  and  plenty  of  muscle.  Wo  all  know  how 
aocidorit  ilisoovorod  the  gold  in  Ciiliforiiia,  which 
lias  made  it  one  of  the  greatest  Slates  on  the 
Pacific;  and  how  to  oxporieiice  gained  in  Cali- 
fornia was  Australia  indebted  (or  the  luilizalion 
of  the  gold  ot  her  soil.  The  ^l//ri,  of  the  2Rd 
ult.,  speaking  of  the  industrial  condition  of  Cali- 
fornia, says :  "  The  yield  of  this  Stale  in  preeious 
metals  is  decreasing  slowly  but  steadily.  Numer- 
ous claims  that  have  been  worked  by  sluicing 
and  the  hydiaulic  process  are  exhausted  every 
year,  and  very  few  are  opened." 

Hero,  then,  is  a  land  for  the  transference  of 
this  kind  of  labor  and  experience,  and  we  trust 
the  publication  of  Mr.  Weaver's  intt-resling  re- 
port upon  it  will  load  some  company  in  Cali- 
fornia to  put  his  discoveries  to  the  test.  The 
Vniied  Slates  of  Colombia  has  shown  everv  dis- 
posilion  to  aid  and  onooiirage  industrious  foreign 
immigration  into  the  counirv,  as  well  as  the  State 
of  Cauca  itself,  which  is  but  sparsely  po|)ulated. 


Nevada's  Progress. 

The  slow  progress  of  N'evada  in  population 
and  development,  tiiken  in  considoraiion  of  its 
groat  mineral  wealth  ;  its  healthful,  pleasant  and 
invigorating  oliinate;  its  present  accessibility  by 
moans  of  the  great  transcontinental  rai.road  ;  its 
agiicultural  and  pastoral  resources,  and  its  manu- 
facturing and  prodiiclivc  cap.ibililles  of  every 
charaolor,  is  an  anomoly  puzzling  to  the  student 
of  political  economy.  Thirteen  years  have  passed 
sim  e  silver  was  first  discovered  in  what  is  now 
known  as  ihe  Comsioek  ledge,  and  the  settlement 
of  the  '  tiroat  llasin  '  commenced.  For  a  period 
of  throe  or  four  years  lliere  was  a  'rush  '  to  this 
region,  principally  from  California,  and  the  'un- 
known desert '  was  explorcil,  timidly  at  first,  until 
it  was  ascertained  that  it  was  not  a  doserl,  but 
that  every  one  of  its  many  nioiintain  riinges  was 
threaded  with  bright  veins  of  silver;  that  its  hills 
were  covered  wiih  nutiitious  herbage;  that  its 
valleys  when  irrigated  were  as  productive  as  gar- 
dens;  that  its  waters,  except  in  a  few  locaiions, 
Were  pure  and  refreshing,  and  that  no  extremes 
of  heal  or  eidil  cduIiI  render  habitation  uncom- 
fortable. When  all  those  really  grand  features 
were  undenialrly  demonstrated,  the  excitement 
was  satisfied,  and  iinmiL'rniion  either  ceased,  or 
has  only  ei|ualeil  the  emignilion.  At  the  lime  of 
our  admission  as  a  Stale,  in  1864,  our  po|iulation 
was  eslimated  at  from  lil'ty  to  sixty  ihoiisand, 
while  the  census  of  lS7ii,  gives  a  population  of 
41,830.      If  the  furnier  estimate  was  anywhere 
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near  correct,  the  census  shows  a  fulling  off,  rather 
than  an  increase,  It'  there  has  been  any  increase 
since  1870,  it  is,  compiiratively,  too  slight  to  be 
worthv  of  notice. 

We'may  well  wonder  at  this,  and  ask  why  it  is 
so  y  Weiv  this  great  basin  the  inhospitable  des- 
ert it  was  formerly  depieteil ;  were  its  silver  mines 
myths,  or  its  waters  poisonous,  we  neeil  not  then 
ask  why  the  industrial  and  speculative  classes; 
why  capital  and  labor;  why  the  emigrant  from 
the  crowded  East  and  Europe  should  not  seek 
here  homes,  comfort  and  prosperity.  But  the 
developments  of  the  past  thirteen  years  have 
proven  the  \-.\h\9  of  our  Slate.  Onr  pistures 
supplv  the  Califoniia  market  with  beef,  and  onr 
mines  yield  as  no  mines  on  earth  were  ever  known 
to  yield  before.  The  State  covers  an  area  of 
118,1100  square  miles,  and  is  unencumbered  by 
Spanish  grants  or  other  forbidding  monopoly. 
There  are  upwanls  of  one  hundred  organized 
mining  districts,  and  the  silver  bearing  veins  can 
be  counted  by  the  tens  of  thousands.  The  silver 
product  in  1871  w-as  more  than  twenty  millions  of 
dollars,  and  for  the  year  1872,  it  is  estimated  at 
)|SS(i,00(i,OnO.  No  iK'iiods  of  drougth  have  ever 
been  known  to  endanger  crops  or  pasture.  The 
government  is  faithful,  and  law  and  order  prevails. 
Lands  are  free,  mines  are  to  be  had  for  fin4ing  or 
purchase,  and  labor  and  capital  is  wanted  for  the 
occupation  and  development  of  all.  Other  States 
estimate  their  wealth  by  counting  at  high  rates 
every  farm  product,  their  tnincs  and  manufact- 
ures, all  the  result  of  hard  labor,  and  the  use  of 
enormous  capital;  but  no  State  cin  show,  per 
capita,  anything  in  comparison  to  that  of  Nevada. 
Counting  our  gold  and  silver  alone,  we  produce 
annually,  at  the  rate  of  $M)0  for  every  man, 
woman  and  child  in  the  State.  Should  agricul- 
tural products  and  manufactures  be  added,  the 
sum  would  far  exceed  that.  Why,  then,  should 
a  State  of  such  capacity,  such  incomparable 
wealth  and  advantages,  progress  so  slowly. 

Let  us  look  at  our  own  and  neighboring  dis- 
tricts. We  have  a  fine  country  about  us,  de- 
scribable  in  every  respect,  and  hundreds  of  rich 
silver  vein.s.  In  the  southern  part  of  the  State  is 
Ely  District  to  which  this  is  usually  compared  in 
its  geological  formation,  weal  h  and  character  of 
its  ledges  and  general  features.  That  district  is 
better  developed  than  this,  and  during  the  past 
twelve  moiitliS  has  produced  more  than  .^.5,000,- 
000.  Of  course  it  is  but  in  its  infancy.  Our  dis- 
trict can  do  the  same.  We  feel  confident  that 
many  districts  in  the  State  can  do  likewise.  These 
facts,  and  this  unexampled  wealth,  will  surely 
attract  the  at  en'ion  of  the  world,  and  this  will 
not  long  remain  the  sparsely  [X'opled  State  it  now 
is.  (tne  great  railway  now  crosses  it  from  east 
to  west,  and  branches  will  ultimately  strike  out 
through  every  valley,  and  to  every  great  mining 
Center.  Farms  will  bcconie  valuable,  and  cities 
will  occupy  the  places  of  the  little  tnining  hamlets 
of  to-day.  Those  who  now  hold  farnjing  or  graz- 
ing lands  should  retain  them  with  it  tightening 
grasp  as  the  nolile  homesteads  of  the  future,  nor 
will  the  fortunate  owner  of  town  lots  have  long 
to  wait  for  the  independence  his  city  possessions 
will  surely  bring.  The  State  that  with  a  popula- 
tion of  511,1101)  can  produce  ;Siil,0O0,uiil.l  annnallv, 
-besides  agricultural  products  to  export,  and  with 
countless  tlionsands  of  acres  of  unoccupied  land 
will  not  long  he  neglected.  Let  us  encourage 
capital  for  our  branch  railroads,  and  capital  tor 
our  niiiie.>J,  and  the  lilxtring  and  producing  [topu- 
laticui  will  rapidly  follow. — Hchell  Crtck  Proxjied. 

More  About  Little   Cotton-wood. 

Thousands  who  read  th^  Ilinihl  know  little  of 
of  the  mines  of  Little  Cottonwood,  their  location, 
appearance,  work  done  on  them,  or  the  tpumtity 
of  ore  being  shiftped.  From  notes  made  during  a 
hasty  run  r<'cently  up  the  canyon,  we  propost;  to 
tell  something  about  the  mines  and  the  place, 
widen  may  not  be  new  to  manv,  yet  will  have  an 
interest  to  hundreds  of  others. 

\  short  distance'  above  whi'rc  the  granite  for- 
mation terminates  and  the  limestone  begins,  the 
canyon  wideus  out  fortniug  an  ampilheatre,  some 


two  miles  or  over  in  diameter,  terminating  in  the 
ridge  at  the  head  of  Little  Cottcmwood  canyon. 
On  the  left  hand,  oi'  north  side  of  this  an)pitheatre, 
the  best  developed  mines  are  located.  Here  are 
the  Flagstatf,  the  South  Star  and  Titus,  the  Val- 
lejo,  the  I'^nnna,  the  Savage,  the  Montezuma,  the 
Ohio,  and  many  others,  which  are  now  lieeoming 
widely  known,  and  are  capable  of  producing  sulfi- 
cient  (U'e  when  fairly  opened  and  fully  worked,  to 
call  into  retiuisition  all  the  rolMng  stock  now  in 
use  on  the  Utah  Central  in  ship)iir  g  ciude  bullion 
alone.  Mining  in  Cottonwood  is  but  in  its  incip- 
iency,  and  conseqtiently  in  Utah  ;  but  men  own- 
ing mines  propose  to  work  Iheio  and  draw  profit 
from  the  digging  and  disposing  of  the  ore,  more 
now  than  formerly.  The  mines  referred  to  are 
not  widely  scattered  nor  difficult  of  access.  With- 
in a  mile  to  a  mile  and  a  half  of  Alta  are  enough 
ore  deposits  to  attbrd  pernument  work  tor  a  large 
number  of  men,  and  enrich  the  discoverers  or 
owners. 

Bef(U-e  coming  to  the  mines  named  and  best 
known,  or  west  of  them,  are  locations  which 
]u'omise  equally  as  well,  with  development.  One 
of  these,  the  Emily,  about  three  thousand  feet 
west  of  the  Flagstuff,  principally  owned  by  H.  M. 
Henderson,  of  Pittsburg,  Pa.,  with  a  shaft  down 
SO  feet,  shows  a  crevice  from  Ibnr  to  six  feet  be- 
tween walls,  yielding  ore  running  from  over  $'iO0 
to  over  i^iiOII  per  ton,  with  about  thirty-five  per 
cent,  of  lead.  These  figures  are  given  to  show 
that  the  ore  deposits  ate  not  confined  to  one  par- 
ticular i:)lace,  but  are  found  all  through  the  linie- 
stime  formation,  this  discovery  lieing  in  it  and 
just  outside  the  granite  ;  and  followirg  it  aroutid 
the  main  ridge,  locations  have  been  made  in  great 
number,  many  of  them  prospecting  finely,  and 
some  having  already  developed  into  excellent 
nnnes.  Among  these,  away  up  in  the  bight  of 
the  mountains,  near  the  ridge  dividing  Little  from 
Big  Cottonwood,  close  by  a  spot  bearing  the  brnin- 
isli  name  of  Grizzly  F'lat,  are  the  Davenport,  .Ma- 
tilda and  Grizzly,  which  are  shipping  ore,  the 
Pocahontas,  which  has  shipped,  with  the  West- 
evelt.  Amy  Dagmar,  Vanderliilt,  Royal  George, 
Victoria,  White  Cloud,  Sherman  and  others ;  in 
fact  Grizzly  Flat  is  a  nest  of  mines,  a  number  of 
which  will  prove  very  valuable. 

Keeping  on  around  the  ridge  and  skirting  a 
mount, dn  standing  out  by  itself  on  the  cast  end 
of  the  ampilheatre  in  which — being  of  granite 
formation  nothint;  has  been  found — loeaticm  after 
location  is  passed,  until  Peruvian  hill  is  reached, 
on  the  opposite  side  of  the  canyon  from  Emma 
hill,  about  a  nule  and  a  half  from  ,\lta,  anil  noilh- 
westerly  from  the  dividing  ridge  separating  Little 
Cottonwood  from  .\meriean  Fork.  A  number  of 
the  discoveries  heie  promise  very  finely,  the  ore 
consisting  piincipally  of  ,grey  earboinites  and  ga- 
lena. Lexington  Hill  on  the  same,  or  south  side 
of  the  canyon,  is  the  scene  of  the  principal  dis- 
em'ei'ies  being  made  at  present,  and  sinking 
shafts  and  driving  tunnels  is  the  order  of  the  dav, 

The  Lexington  mine,  from  which  the  hill  is 
named,  has  a  3, Olio  feet  location,  divided  i"to 
two  parts,  the  northeasterly  of  1,-100  feet  ainl  the 
southwesterly  of  l,(ilHi.  The  former  has  a  shaft 
seventy  feet,  all  in  ore,  with  a  hundred  tons  on 
the  dump  averaging  $n0  a  ton.  The  mine  is 
being  wcu'ked,  and  tliere  are  parties  negotiating 
for  Its  purchase,  as  we  are  informed.  There  is 
not  work  being  done  at  present  on  the  other  di- 
vision, which  has  a  shaft  thirty  feet  down  and  a 
drilt  ten  feel,  showing  a  ti  n-foot  vein  of  ore. 

Of  Alia  anil  tirizzly,  and  of  some  other  parlifi- 
ulars,  we  will  treat  in  another  article. —  Salt  Li ike 
lltrald. 


Silver  Mines  in  India. 

A  letter  in  the  7'intix,  of  Sept.  4 lb,  mentions 
the  "Silver  country  of  the  Vanzeers,"  or,  as  the 
Indi.in  Survey  maps  have  it  "  Vazeeri  Rupi."  It 
consists  of  Ij77  stpiare  miles  in  "  Kiihi,"  wdiii-h 
was  visited  by  the  late  Lord  Mayo  last  November, 
and  he  ex[)ressed  a  wish  tor  a  large  piece  of  serp- 
entine, of  wddvdi  there  is  a  ipnirry  here,  to  maki* 
an  urn  lU'  vase  4  feet  high  by  !i  fi'ct,  and  propo.si  d 
having  it  carvel  at  .Agra.  These  silver  mines,  of 
which  the  true  number  is  not  yet  known,  have 


been  hid  and  planted  over  four  hundreds  of  years 
by  the  natives,  to  prevent  the  compulsory  labor 
orilained  by  the  native  rajahs.  Fearless  of  such 
exactions  under  British  rule  now,  no  opposition 
has  been  made  to  their  re-diseovery  anil  opening, 
and  with  the  consent  of  the  Punjab  Government 
the  rajah  has  dis|)osed  of  all  his  rights  for  min- 
erals in  Vazeeri  Kupi  to  an  European  of  experience 
and  enterprise,  who  is  now  in  England  with  a  view 
to  meet  with  capitalists  to  open  the  numerous  and 
valuable  lodes. 

Dr.  Oldham,  the  Superintendent  of  the  Geo- 
logical Survey  of  India,  has  had  several  specimens 
assayed.  No.  2  gave  80  ozs.  Ill  pwis.  16  grs.  of 
silver  to  the  ton  ;  but  he  remarks,  not  one  half 
of  the  silver  is  in  the  galena,  hut  in  the  ore  gener- 
ally, which  contained  also  S.8  per  cent  of  copper, 
and  the  silvtr  contained  gold.  Other  assays  have 
been  made  in  London,  giving  120  ozs.,  and  native 
assays  make  some  specimens  as  high  as  1-llith 
silver.  Considering  that  lead  sells  in  the  Punjab 
at  £28  to  £.'-13  per  ton,  and  produces  nearly,  if  not 
quite,  as  much  in  silvi.T,  the  profit  offered  is  at 
least  .£-10  per  ton,  and  the  sales  made  on  the  spot. 

Besides  these — at  least  twenty  mines — there 
are  as  many  of  copper,  which  sells  there  for  £120, 
affording  an  ample  profit,  the  lowest  price  at 
Delhi  being  £112.  There  is  al.so  a  lode  of  anti- 
mony, }o  feet  wide;  scdid  metalie  ore  of  greatest 
purity  cropping  out  on  the  surface  of  a  high  hill 
by  the  road.  Adiled  to  these  mines  of  wealth  are 
salt — a  mine  of  which,  in  .Vlundi,  yields  the  rajah 
3iiO,000  rs.  per  annum,  or  £20,000  a  year  profit. 
Sulphur,  manganese,  bismuth  and  iron  are  in 
plenty,  and  there  are  hundreds  of  miles  covered 
with  tbrests  of  immense  pine  trees  100  feet  high 
for  fuel.  Labor  is  plentiful  at  4^d.  per  day;  and 
the  roads  and  bridges  are  the  gieat  highway  to 
the  North.  Gold  is  washed  in  the  rivei-,  and 
diamonds  have  been  found  on  the  road.  The 
climate  is  most  lovely,  and  Kulu  is  annually 
visited  bv  hundreds  of  officers  on  leave.  Such  a 
property  needs  only  to  be  known  to  be  immedi- 
ately taken  in  hand. 


The  One  Ledge  Theory. 

The  following  from  the  Salt  Lake  Hn-ald  serves 
to  show  the  view  taken  there  in  regarding  the 
amount  of  vein  properly  included  in  a  (jovern- 
ment  title.  It  is  their  opinion  that  a  lode  can  be 
followed  with  all  its  dips,  spurs  anil  angles,  even 
though  it  passes  outside  the  surface  limits: 

Has  a  hill  intersected  by  mineral  but  one  vein, 
or  has  it  many?  This  has  been  subject  for  con- 
troversy, and  has  occupied  the  attention  of 
ciHirtsand  lawyers  in  many  prominent  cases  that 
might  be  easily  cited.  The  subject  is  best  known 
as  the  one  ledge  vermis  the  many  ledge  theory. 
The  first  assumes  that  all  vein  connection  pi-ovcs 
the  existence  only  of  the  same  ledge.  The  second 
theoi-y  claims  that  there  may  be  a  diversity  of 
leilges  with  small  vein  connections  combining 
them. 

Under  the  first  theory,  if  successfully  main- 
tained, the  I'eeent  rule  of  law  by  Judge  McKean. 
as  laid  down  to  the  jury  in  the  Emma-Illinois  ease, 
virtually  gives  to  the  first  holder  of  a  patent  of 
mining  ground  in  any  limited  locality  where  min- 
eral veins  have  been  discovered,  the  right  to  the 
entire  periiicathig  vein  of  the  region.  This  is  so 
obviously  unjust  that  we  think  the  doctrine  will 
not  lie  sustained  by  a  superior  court.  The  di.-;- 
eoverers  ol  a  mining  claim  who  expend  upon  it 
the  requisite  amoinit  to  secure  a  patent  ought  to 
have  all  that  their  patent  calls  for.  They  sliould 
have  a  right  to  fidlow  the  vein  literally  in  all  its 
dips,  spurs  and  angles,  bet  it  should  not  be  al- 
lowed that  every  slight  ore  connection  be  consiil- 
eietl  as  evidence  of  the  same  vein.  It  is  held,  in 
brief  phra-e,  that  a  vein  may  he  lollowed  latcral- 
Iv  Imt  not  lo  gitudinally.  In  fdain  words,  to  give 
the  owners  of  a  discovery  definite  longitndiiial 
connection,  is  to  give  them  control  of  a  whole 
hill  or  region,  such  as  the  Comstock  hill,  the  Lion 
hill,  the  l,exingloii  hill,  the  I'cruviau  hill,  or  the 
Emma  hill.  This  thing  was  tlioroughly  ventilat- 
ed in  the  legd  proceedings  over  the  far  famed 
Comstock  lode  in  Nevada. 
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RAILROAD  MATTERS. 


Railway  Items. 

Work  has  been  commenced  on  the  railroad 
from  Los  Angeles  to  San  Bernardino. 

TiiK  railroad  anrvey  between  Marshal  and  Jef- 
ferson, Tu.xas,  is  completed. 

TiiK  Waco  Ta])  will  intersect  with  the  Texas 
and  FacUie  Railroad  at  i'ort  Worth. 

The  wealtli  of  Navarro  Comity  has  doubled 
ehice  the  completion  of  the  Central  Railroad  to 
that  part  of  the  State. 

The  lonj^est  tmniel  on  the  Chesapeake  and 
Ohio  Railroad — over  a  mile  in  length — is  com- 
pleted. 

OvKR  two  hundred  men  are  employed  on  the 
North  Carolina  Railroad,  which  will  connect  the 
railroads  at  Greensboro. 

Till!  South  Carolina  Railroad  now  runs  four- 
teen through  freight  trains  daily,  and  can  hardly 
fulfil  its  engagements. 

The  Port  Iloyal  Railroad  has  been  completed 
from  Augusta  to  the  Savannah  Kivcr.  '  An  e,\- 
cm-sion  party  passed  over  the  road  on  Tuesday 
last. 

The  contract  for  building  fifty  miles  on  the 
Texas  I'acific  Railroad,  west  from  Longview,  has 
been  given  to  Col.  Wm.  J.  Budd.  He  will  set 
three  thousand  men  at  work  at  once. 

For  the  six  months  ending  April  30,  the  Illi- 
nois Central  Railroad  earned  ,$3,158,598.  Of 
this  the  State  gets  S221,I02. 

The  Luke  Krie,  Evansville  and  Sonthwestera 
Railroad,  now  under  construction  by  the  New 
York  Construction  Company,  has  as  avaihiljle 
resources :  Stock,  $7,000,000 ;  first  mortgage 
bonds,  .ii(i,O00,OOO. 

The  Sutro  Tunnel  Company  are  to  build  a  nar- 
row-gauge railroad,  two  miles  in  length,  from  the 
mouth  of  the  Sutro  Tunnel  to  Carson  River,  for 
the  purpose  of  bringing  wood  I'or  the  supply  of 
the  hoisting  works  at  llic  several  shops. 

The  directors  of  the  Boston  and  Albany  Rail- 
raid  have  decided  to  substitute  steel  tor  iron  rails 
upon  the  entire  track  of  the  road  as  fast  as 
practicable.  About  9,000  tons  of  steel  rails  have 
already  been  iiurchascd  in  Europe,  4,000  tons  of 
wnieh  will  bo  delivered  this  year,  and  5,000  next 
year,  and  they  will  be  laid  as  last  as  received. 

At  a  meeting  of  the  stockholders  of  the  Hart- 
ford and  New  Haven  Itailroad,  held  at  Harilbrd, 
the  agreement  made  by  the  directors  with  the 
New  York  and  New  Haven  Railroad  Company 
was  ratified.  The  capital  stock  of  the  two  roads 
thus  consolidated  is  $15,500,000,  and  the  title  of 
the  company  will,  in  future,  be  the  New  York, 
New  Haven  and  Hartford  Railroad  Company. 

The  Eastern  Railroad  takes  the  lead  in  trying 
the  cheap  train  experiment,  and  will  put  on  such 
u  train  between  Boston  and  Lynn,  to  run  morn- 
ing and  evening.  Twenty  tickets  will  be  sold  for 
a  dollar,  and,  like  horse-car  lickcts,  the  fare  will 
be  uniform  between  any  and  all  stations.  Those 
tickct-s  will  not  be  taken  upon  other  trains,  and 
all  persons  not  having  those  tickct.s  will  be 
charged  regular  fare  upon  those  cheap  trains. 

The  Ilundurns  IntiMoecunic  Railroad  has  been 
brought  to  a  standstill  for  want  of  funds.  On 
the  Allaiitie  side  bIxIv-Iwo  miles  of  the  line  has 
been  coinplolcd,  with  bridges,  rolling-stock,  ma- 
chine and  repairing  shops  all  in  gnnd  ludcr.  The 
remaining  one  hundred  mid  seven  miles,  or  there- 
abouts, are  surveyed,  and  with  the  greater  part 
of  the  materiuls  and  plant  on  the  ground.  The 
internal  Iranieoii  the  portion  of  tin-  n>ad  already 
made  will  not  pay  the  working,  anil  if  aljandoncil 
a  few  viMirs  would  cover  the  liiii'  with  thick 
bnwh,  ruinin"  nt  the  f*atnr  lime  the  inaehinery 
and  jilaiil.     The  English   stockhulderii  have  sent 


out  a  special  agent  to  report  on  the  condition  and 
prospects  of  the  road. 

roRTi..\sii,  Nov.  7th. — The  subsidy  granted  by 
the  late  Oregon  Legislature  to  the  Portland,  Dal- 
les and  Salt  Lake  Railroad  is  estimated  to  be 
worth  three  million  dollars.  Over  one  hundred 
miles  of  the  road  have  been  located  between  the 
Columbia  River  and  La  Grande,  fifty  miles  of 
which  is  ready  for  contract,  and  work  on  it  is  ex- 
pected to  begin  by  the  first  of  April.  Col.  Chap- 
man, President  of  the  Company,  goes  East  in  a 
few  days,  to  renew  his  cfibrts  with  Congress  for 
further  aid. 

The  stockholders  of  the  West  Philadelphia 
Passenger  Railway  Company  held  their  annual 
meeting  Tuesday,  at  the  olKcc  of  the  company. 
Forty-first  and  Haverford  streets.  Mr.  B.  F. 
.Stokes,  secretary,  read  the  annual  report,  which 
gives  tlu;  receipts  for  the  fiscal  year  ending  Oct. 
aist,  §447.384.07,  and  expenditures,  $;if)4,754..54; 
number  of  horses  in  stables,  October  .31st.  515. 
The  following  named  gentlemen  were  elected 
director.s  for  the  ensuing  year  :  .John  S.  Morton, 
John  F.  Gross,  Samuel  Baugh,  James  G.  Hardie, 
iieiijamin  GrilKtb,  Wm.  M.  Wright,  Jas.  Rhoads, 
Saniuel  W.  Cattell,  Wm.  J.  Swiiin. 

The  Pioneer  Pacific  Raii.roao  Man. — Most 
newspaper  people,  of  thirty  years  ago,  remember 
a  bustling  little  gentleman  who  used  to  beset 
editors  and  publishers  for  aid  in  i'urthering  his 
project  of  a  trans-continental  railway  from  the 
Atlantic  to  the  Pacific.  It  was  pleasant  to  listen 
to  his  enthusiasm  on  the  theme,  but  believing,  as 
many  did,  that  the  consummation  of  the  thing 
was  not  within  the  lifetime  of  any  then  living,  he 
became  to  be  considered  rather  a  bore,  though 
the  then  editors  and  publishers  of  the  Lcji/er 
entertained  his  proposition  favorably.  That  en- 
thusiast, as  he  was  then  considered,  was  Asa 
Whitney,  whose  death  we  notice  at  Washington 
some  two  weeks  since.  He  was  formerly  en- 
gaged in  mercantile  business  in  New  York,  but 
has  lived  in  Washington  the  past  twenty  years. 
He  was  about  seventy-live  years  of  age,  and  has 
lived  to  see  accomplislicd  the  great  desire  of  his 
life,  and  indeed  much  more  than  he  at  middle  life 
ever  dreamed  of  One  entire  line  of  railway 
acro.ss  the  continent  has  been  for  years  in  suc- 
cessful operation,  and  two  others  arc  already 
under  way. — Pliilatlclphia  Lcdt/cf. 

The  Great  Raii.wav  Pro.ikct  in  Mexico. — 
General  Rosecrans  and  .Mr.  Plumb's  railroad  con- 
troversy is  the  only  snl)iect  of'  interest,  even  to 
the  exclusion  of"  the  Presidential  election.  A 
very  spicy  correspoiulencc  has  taken  jilace  be- 
tween Rosecrans  and  the  Minister  of  the  lnterir)r. 
Plumb,  apparently,  has  the  advantage  of  influ- 
ence with  the  Minister.  Rosecrans  has  been  as- 
sured by  Tejada  that  it  will  be  necessary  to  give 
the  rerinired  security,  according  to  the  conces- 
sion, else  the  ))riviiege  will  expire  on  the  luth. 
According  to  the  latest  advices  the  jiartisaiis  of 
Rosecrans  and  Plumb  were  about  eipially  divided. 
The  Mexican  journals  are  devoted  entirely  to  the 
subject  of  the  two  railroads.  The  President  says 
he  will  not  object  to  Rosecrans'  narrow-gauge 
railroad.  Mr.  Plumb  represents  the  broad-gauge. 
It  is  reported  at  Vera  Cruz  that  Cuella,  with  five 
hundred  men  near  Puebla,  had  promised  to  favor 
the  narrow-gauge  project. 

It  is  impossible  to  overrate  the  value  of  rail- 
ways, in  this  country  especially.  Even  a  hint 
that  a  railway  is  about  to  be  laid  in  any  section 
of  the  country,  it  matters  not  where  it  may  be, 
infuses  energy  in  the  jjeofile  who  may  live  not 
only  near  the  contemplated  line,  but  also  those 
not  within  one  hundred  miles  or  more  of  it.  In 
confirmation  of  our  slateincnt  the  Houghton  .)//«- 
in;/  O'tuitlc,  in  speaking  of  the  Iriily  wonderful  in- 
fluence of  the  Nortliein  Pacific  liailway,  .says  : 
'Towns  are  rapidly  ri.'fingon  the  line  of  this  road. 
About  115  miles  from  Dululh  is  Braincrd,  a 
place  where  eighteen  months  ago  iherc  was  not 
a  while  inhabitant  within  a  radius  of  lifieen  miles. 
Now  there  are  li.ooo  inhabitants,  about  1,500  of 
whom  are  directly  connected  with  the  Northern 
I'acific  Railway  and  its  enterprise.  It  has 
churches,  hotels,  a  bank,  ajid  all  kinds  of  sl(u*cs. 
Detroit   Lake  is   auolhur  tuwu  where   there  was 


not  a  soul  in  April,  1872.  It  has  now  200  famil- 
ies within  a  distance  of  two  miles.  Moorhead, 
on  the  Red  River,  has  1,000  inhabitants  and  two 
hotels.  The  present  terminus  of  the  road  is 
Fargo,  the  head-quarters  of  the  Dakota  Divi- 
sion."— ApplctoiCa  Jii/.  Guide. 

Narrow  Gauge  Railroad  Meeting  in  Stock- 
ton.— The  annexed  is  from  the  Stockton  /«(/«- 
jmidcnt  of  the  1 1  tli  instant :  In  accordance  with 
notice  previously  given,  a  meeting  of  citizens  of 
Stockton  was  held  at  National  Hall,  Saturday 
evening  to  take  into  consideration  the  narrow 
gauge  railroad  project.  Dr.  C.  Grattan  called 
the  meeting  to  order,  and  on  mftion,  Mayor  Hook 
was  elected  Chairman.  The  Chairman  briefly 
stated  the  object  of  the  meetiug,  and  introduced 
A.  W.  Roysdeii,  the  speaker  of  the  evening.  The 
latter  gentleman  made  an  elaborate  argument  in 
favor  of  till.'  railroad  enterprise,  and  gave  Stock- 
toiiians  some  wholesome  advice  about  the  duties 
they  owe  to  themselves  and  their  city.  He  stated 
he  had  been  traveling  through  the  counties  south 
of  San  Joatpiin,  and  that  the  people  were  greatly 
desirous  of  a  road  connecting  them  with  the  wa- 
ter front  of  Stockton,  The  people  of  Visalia,  he 
said,  gave  assurances  that  they  would  subscribe 
"dollar  for  dollar"  with  Stockton.  Her  leading 
business  men  were  thoroughly  alive  to  the  (pies- 
tioii,  and  only  asked  that  Stockton  would  show 
that  she  was  in  earnest.  At  the  conclusion  of 
Mr.  Roysdeu's  address,  tlie  Chairman  and  Dr. 
tirattan  indulged  in  brief  remarks,  calling  on  the 
jicoplc  to  subscribe  to  the  capital  stock  of  the 
Stockton  and  Visalia  Narrow  Gauge  Railroad. 
The  audience  responded  to  the  call  and  subscrib- 
ed on  the  spot  §5,000.  Nearly  an  equal  amount 
was  subscribed  during  the  day  before  the  meet- 
ing convened.  The  total  amount  thus  far  sub- 
scribed in  the  city  is  about  !j>40,OoO.  Those 
who  subscribed  to  the  stock  of  the  company  last 
Saturday,  were  principally  mechanics  and  labor- 
ing men. 

New  Railroad  E.nterprise,  — The  proposed 
continuation  of  tne  Doylestown  branch  of  the 
North  Pennsylvania  Railroad  to  the  river  Dela- 
ware has  led  to  surveys  of  routes,  and  several 
engineers  are  now  at  work  making  the  rei|uired 
surveys.  The  jn'oposed  route  passes  through 
Ceiitreville,  with  the  ultimate  end  in  view,  it  is 
said,  of  a  connection  between  the  extended  line 
and  the  new  Hatboiough  Railroad.  The  latter 
road  was  built  by  tlie  residents  of  the  districts  it 
traverses,  and  rniis  from  Edge  Hill,  on  the  North 
Pennsylvania  Railroad,  to  the  Bucks  county  line. 
It  crosses  the  Philadelphia  and  Doylestown  turn- 
pike, at  Willow  Grove,  and  follows  a  nearly  di- 
rect line  throughout — a  distance  of  7  3-10  miles. 
The  cost  of  the  road  thus  far,  is  about  S:io,000 
per  mile;  the  stock  sub.scriptions,  paid  up, 
amount  to  about  S85,oOO.  Bonds  were  sold  to 
the  amount  of  about  $15,000,  and  the  remainder 
were  ]jledged  as  security  for  a  temporary  loan, 
with  the  ))roceeds  of  which  the  rails  have  been 
purchased  and  laid  down.  A  turn-table  will  bo 
iiuilt  at  the  present  terminus  in  Bucks  County  ; 
but  it  is  expected  that  ultimately  the  road  will 
be  extended  into  the  Buckingham  Valley,  where 
coniiecliiin  can  be  readily  made  with  the  line 
previously  mentimied  as  being  under  survey  be- 
tween Doylestown  and  the  Delaware.  The  Hatr 
borough  Railroad  will  be  transferred  to  Iho 
North  Pennsylvania  Railroad,  and  the  latter  com- 
pany is  now  ready  to  operate  the  new  road  rnn- 
iiing  trains  through  from  Philadelphia  to  the 
terminus.  The  district  whieh  the  road  opens  to 
travel  is  extended  and  Wealthy,  and  has  hitbvrto 
been  without  railroad  facilities. 

Denver,  Gkoroetown  and  Utah  Railroad. — 
The  Denver  (Colorado)  .Vim,  of  Nov.  Sth,  says: 
To  day,  at  noon,  (he  books  of  the  "  Denver  and 
Georgetown  Association  "  will  be  opened  at  the 
three  National  banks  in  this  city.  It  is  the 
"  Pool "  organized  for  the  construction  of  the 
Denver,  (ieorgclown  and  Utah  Railway,  and  we 
predict  that  its  stock  will  be  promptly  and  ehcci'- 
luUy  taken  by  the  bu.siuess  men  and  cupilnlisM 
of  onr  cily.  On  Tuesday  next  the  people  of  this 
county  vote  ou  the  proposition  to  issue  $20(i,i)00, 
buuds,  to  this  company,     lu   thl^  city  it  will  ro- 
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ceive  an  almost  unanimous  endorsement.  Some 
slight  opposition  will  be  liad  in  tlie  county  pre- 
cincts, but  tbe  majority  in  the  county  for  the 
bonds  will  be  large  and  decisive.  Denver's  mind 
is  made  up,  and  her  whole  energy  will  now  be 
given  to  the  construction  of  this  line  of  road,  on 
which  so  much  of  her  future  prosperity  depends. 
The  apathy,  if  not  quasi-hostility,  which  the 
mountain  towns  exhibit  in  regard  to  this  enter- 
prise is  noticeable.  We  tell  the  people  of  George- 
town, Central,  Idaho — all  of  which  points  this 
road  proposes  to  reach — that  within  five  years 
this  feeling  will  turn  to  gratitude.  Competition 
is  as  necessary  to  them  as  to  any  other  com- 
munity. They  will  so  llnd  it  out.  Two  railways 
to  Denver  and  the  east  will  contribute  to  their 
prosperity,  and  give  an  impetus  to  ore  production 
and  siiipments  which  noiiiing  else  could  do.  This 
fact  is  recognized  by  Denver,  and  exercises  no 
small  inliuence  uijon  her  present  action.  Recog- 
nizing the  construction  of  the  Georgetown  road, 
therefore,  as  a  certainty,  its  connection  with  the 
Denver,  South  Park  and  Pacitic  should  also  be 
noticed.  The  former  company  will  run  its  train 
into  Denver  over  the  track  of  the  latter,  from 
their  junction,  at  or  near  Bear  Creek  canyon. 
The  two  enterprises  are,  therefore,  closely  identi- 
fied, and  will  be  controlled  each  for  the  fieiicfit 
of  the  other.  While  they  will  open  two  leading 
mining  districts,  f(uickening  their  industry  and 
centering  their  traffic  in  this  city,  these  roads,  or 
rather  tliis  road  to  Bear  Creek  canyon,  will  also 
be  of  great  benefit  in  regard  to  the  stone  and 
lime  of  that  section.  The  great  quarries  of  that 
region  can  be  utilized ;  and  the  effects  of  cheapen- 
ing the  transportation  of  stone  will  soon  be  visi- 
ble in  the  increased  security  and  improved  archi- 
tectural appearance  of  our  buildings.  The  tine 
sulphur  spring,  the  "excellent  trout-fishing,  and 
the  varied  and  picturesque  scenery  of  the  locality 
warrants  the  belief  that  a  new  watering  place 
may  spring  np  at  the  canyon,  which  will  prove 
especially  attractive  and  populai-.  These  new 
prospects,  opjned  by  the  construction  of  these 
lines  of  road,  will  not  be  overlooked.  The  Den- 
ver, Georgetown  and  Utah,  and  the  Denver,  South 
Park  and  Pacific  henceibrward  assume  permanent 
places  among  the  contriliutors  to  Denver's  pros- 
perity and  the  progress  of  Colorado. 

Salmon  Rivek  SuavET  by  the  Nokth  Pacific 
RAiLUOAn. — The  Idaho  Shjiial  furnishes  the  fol- 
lowing information  concerning  the  progress  of 
the  railroad  survey  down  the  Salmon  River :  By 
the  numerous  routes  which  the  Northern  P.'tcific 
Company  are  causing  to  be  surveyed  through  the 
high  ranges  of  mountains  tietwecn  the  extremes 
of  their  contemplated  roail  (befiue  they  com- 
mence construction  through  any  of  them),  they 
are  evincing  a  prudent  foresight,  far  dilf'ercnt 
from  that  of  the  Union  Pacific,  and  one  which 
promises  the  construction  of  a  road  where  nature 
has  provided  the  best  route.  «  *  »  Colonel 
DeLiicy  has  made  the  survey  of  upwards  of  two 
hundred  miles  of  the  upper  portion  of  this  loute, 
and  fovmd  nowhere  any  grade  per  mile  greater 
than  sixteen  and  one  half  feet,  and  his  average 
grade  only  twelve  and  five-sixths  feet.  He  has 
only  about  fifty  miles  more  distance  to  reach  the 
junction  of  Salmon  with  Snake  River,  thence  a 
distance  of  less  than  fifty  miles  down  Snake  River 
to  Lcwiston,  with  every  prospect  that  he  will  en- 
counter on  the  last  portion  of  the  survey  nowhere 
as  high  a  necessary  grade  as  he  has  found  above ; 
and  when  he  arrives  at  Lcwiston  he  will  have 
surveyed  through  all  the  most  difficult  portion  of 
the  mountain  ranges  which  interpose  any  barrier 
to  the  construction  of  the  road  tins  side  of  Boze- 
man  Pass  of  the  Belt  Range,  east  of  Virginia 
City.  The  entire  distance  from  Salmon  City  to 
Lcwiston  will  be  about  three  hundred  miles. 
The  Colonel  says  some  of  the  curves  will  be  short, 
the  most  difficult  of  which  can  be  obviated  by 
tunnels.  Only  two  places  on  the  route  will  need 
protection  from  slides.  Timber  tor  construction 
is  easy  of  access  from  the  sides  and  summits  of 
the  heights  on  cither  side  of  the  river  along  the 
whole  line.  *  «  *  A  good  wagon  road  can 
be  easily  constructed  from  the  present  roads  to  a 
point  on  the  north  side  of  Salmon,  at  the  miHith 
of  White  Bird,  one  hundred  miles  above  this  place. 


Another  can  bo  constructed  from  the  Boise  coun- 
try to  Salmon  River,  at  the  mouth  of  Little 
Salmon,  about  one  hundred  and  forty  miles  above 
here.  So  that  these  points  can  readily  be  sup- 
]ilied.  Other  points  can  be  supplied  by  boats,  as 
hclbre  suggested.  Steamboats  can  ascend  the 
Snake  to  the  month  of  Salmon,  fifty  miles  above 
Lcwiston,  whenever  there  is  any  proper  induce- 
ment for  them  to  go  there.  Should  a  road  be 
built  over  this  route  the  Upper  Salmon  Valley, 
the  Bitter  Root  Valley,  the  Beaver  Flead,  the 
Payette,  and  little  Salmon  Valleys,  and  even  the 
Wallowa  and  Grand  Konde  Valleys,  all  of  which 
are  good  agricultural  valleys,  would  be  im- 
mediately tributary  to  it,  while  at  the  same  time 
it  would  be  in  clOse  proximity  to  the  rich  quartz 
districts  which  have  been  partially  developed  at 
the  various  points  in  the  Salmon  range  of  moun- 
tains. 

A  Narrow  Gauge   Continental  Railroad. 

The  distance  from  Denver  to  the  City  of  Mexi- 
co is  .about  eighteen  humlred  miles.  The  distance 
from  the  former  place  to  Guaymas  is  1,.3'25  miles. 
The  Denver  Company  really  intend  to  push  their 
road  a<:ross  the  Continent,  or  at  least  to  make 
.Mexico  and  Guaymas  objective  points.  With  a 
branch  on  the  Gulf  of  California,  the  shortest 
railroail  route  to  the  Pacific  would  be  seciu'cd,  by 
SOO  miles.  The  route  of  the  Denver  railroad  is 
through  Pueblo,  Canon  City,  Santa  Fe,  Albu([uer- 
que,  Messilla  Valley,  intersecting  the  Texas  Pa- 
cific Railroad  at  El  Paso,  thence  passing  through 
Chihuahua,  Durango,  Guanaxuato  and  Querataro 
to  Mexico.  Those  who  are  familiar  w-ith  the  topo- 
graphy of  the  route,  say  that  it  is  located  through 
one  of  the  richest  countries  in  the  world.  The 
valleys  are  wonderfully  fertile  ;  the  mineral  wealUi 
is  almost  without  lindt.  The  road  will  be  located 
through  or  near  se\'en  cities,  with  populations 
from  15,000  to  225,000. 

Before  the  death  of  Juarez,  the  Mexican  Gov- 
ernment had  conceded  the  right  of  way  through 
the  ])ublic  lands,  and  had  agreed  to  endorse  the 
bonds  of  the  road  at  the  rate  of  $10,000  a  mile. 
If  this  stipulation  should  be  faithfully  observed 
by  the  present  administration,  there  will  be  little 
difiiculty  in  findingnncans  to  construct  the  road. 
Although  the  financial  credit  of  Mexico  just  now 
is  low,  yet  her  endorsement  of  bonds  secured  by 
a  mortgage  on  the  road  ought  to  make  them  a 
fair  security. 

Heretofore  we  had  not  counted  upon  anarrow- 
g.ango  across  the  Continent.  But  ^crc  is  a  nar- 
i-ow-guage  enterprise  wdiich  is  being  boldly  pushed 
across  tlie  Continent,  having  swept  away,  by  suc- 
cessful experiments,  every  threatened  objection 
to  roads  of  this  class.  With  a  connection  at  El 
Paso  with  the  Texas  Pacific,  the  trip  from  San 
Francisco  to  the  city  of  Mexico  could  be  made  in 
little  more  than  three  days. 

If  the  narrow-gauge  will  do  for  a  continental 
road,  it  will  certainly  do  for  short  local  r'oads ;  in 
fact,  the  question  of  utility  is  no  longer  raised 
among  those  who  have  studied  the  data  which 
has  been  furnished  during  the  past  two  years.  In 
this  State  it  is  the  narrow-gauge  or  nothing.  We 
believe  that  up  to  this  date  the  Napa  Valley  Rail- 
road has  not  paid  any  profit  on  the  investment, 
and  for  a  part  of  the  time  it  hardly  paiil  running 
expenses.  A  narrow-gauge  would  have  done  all 
the  business  of  that  valley,  with  a  much  better 
chance  for  dividends,  although  the  time  will  come 
when  the  road,  as  now  constructed,  will  pay 

The  problem  is,  how  to  construct  and  sustain  a 
railroad  through  a  country  which  is  not  populous, 
where  something  of  pioneer  crudeness  is  still  seen, 
and  where  agriculture  is  only  at  best  in  its  first 
stages  of  development.  To  construct  such  roads 
at  a  cost  of  >t:'ii,(MMi  to  S4o,oiiO  a  njilc,  is  out  of 
the  question.  People  who  cannot  have  a  coach 
and  four  ought  to  be  content  with  a  single  horse, 
even  if  that  is  a  pony. 

In  the  Western  States,  the  farmers  found 
means  to  build  McAdam  roads,  at  a  cost  of  from 
5^ii,i)00  to  :5;S,0(lil,  at  a  time  when  their  corn  was 
not  bringing  more  than  25  cents  per  liushcl,  and 
wheat  not  more  than  75  cents.  They  jiaid  heavy 
tolls  over  such  roads,  but  they  were  enriched  by 
just  such  operations. 


The  product  this  year,  in  round  numbers,  is 
about  30,0110,000  bushels  of  wheat,  with  a  pros- 
pect of  exceeding  these  figures  next  year  Ijy  10,- 
000,000  bushels.  Leaving  out  of  the  account 
other  grains  and  timber,  a  country  which  is  com- 
ing up  in  the  production  of  cereals  as  rapidly  as 
this,  and  cannot  engage  ships  fiist  enough  to 
keep  up  with  the  export  demand  of  wheat,  ought 
to  find  means  to  take  this  wdieat  to  tide  water  at 
an  outlay  which  shall  not  consume  all  the  profits. 

There  are  hundreds  of  farmers  this  year  who 
have  not  Sent  fifty  sacks  of  wheat  to  market,  be- 
cause they  had  no  way  of  reaching  it.  They  can 
take  no  advantage  of  favorite  turns  in  the  market, 
because  they  cannot  choose  their  own  time  for 
transportation.  The  farmer  wdio  don't  think  a 
cheap  local  railroad  a  good  thing,  even  if  it  don't 
jjay  dividends,  ought  to  be  left  out  in  the  cold  a 
while  longer.  But  the  men  who  foot  n\i  their 
wheat  crops  at  from  5,000  to  15,000  bushels,  are 
certainly  in  a  position  to  help  themselves. — Bul- 
letin, 

Railroad  to  Idaho. 

The  Idaho  papers  are  advocating  a  narrow- 
guage  railroad  from  W^innemucca,  Nov.,  to  Boise 
City,  Idaho.  The  Idaho  World,  of  Sept.  26th, 
has  the  following  on  the  subject : 

The  AiHilanche  advocates  the  construction  of  a 
narrow-guage  railroad  from  Winncmucea  to  Boise 
City,  and  in  an  able  article  in  the  last  issue,  our 
friend  Hill  presents  some  vei'y  sound  reasons  why 
a  narrow-guage  is  preferable  to  a  broad-guage 
road,  the  principal  one  being  the  great  difference 
in  the  cost  of  construction.  We  view  the  matter 
in  the  same  light,  and  are  fully  satisfied  that  a 
narron'-guage  road  will  not  only  fully  meet  the 
requirements  of  our  Territory  and  Eastern  Ore- 
gon, but  that  it  lies  within  the  means  of  the  people 
of  Southern  Idaho  to  secure  the  construction  of 
the  road  proposed.  With  such  aid  as  may  be 
procured  from  the  Legislature,  in  connection  with 
private  subscription  to  the  capital  stock  of  the 
comp.my,  a  sufficient  amount  could  be  raised  to 
get  the  work  well  under  way,  and  then  by  mort- 
gaging the  road  the  necessary  capital  to  complete 
the  work  and  stock  the  road  could  be  easily  pro- 
cured either  in  the  East  or  in  Europe.  Railroad 
or  no  railroad,  is  the  overshadowing  ciuestion  of 
the  day  with  the  people  of  Idaho  ;  and  while  all 
admit  that  our  future  depends  on  the  early  con- 
struction of  a  road  connecting  with  the  Overland, 
yet  the  fear  of  overtaxing  the  people,  or  visions 
of  territorial  bankruptcy,  seems  to  cloud  the 
judgment  of  many  and  deter  them  from  taking 
what  they  call  desperate  chances  in  order  to  ob- 
tain a  road.  Unless  we  risk  something,  we  gain 
nothing ;  and  while  our  taxes  for  a  few  years 
would,  of  course,  be  somewhat  increased,  the 
revenue  derived  from  taxation  of  the  railroad 
when  completed  would  amount  to  more  than  the 
whole  revenue  of  the  Territory  at  the  present 
time.  The  construction  of  a  narrow-guage  road 
from  Winnemueca  to  Boise  City,  would  be  but 
the  commencement  of  a  system  of  railroads  in 
Idaho,  and  long  before  the  completion  of  the  pro- 
posed road,  we  have  no  hesitancy  in  prcdicling 
that  work  would  lie  commenced  on  the  road  down 
Snake  River  Valley  from  some  point  on  the  llnion 
Pacific  road,  on  the  Portland,  Dalles  and  Salt 
Lake  route.  Since  the  inauguration  of  railroad 
enterprises  in  the  Territory  of  Colorado,  nearly 
one  tliousand  miles  have  lieen  completed,  all  with- 
in the  past  nine  years;  and  the  revenue  accruing 
to  the  Territory  from  that  source  has  become  such, 
that  during  the  present  year  no  taxes  arc  i-ollecled 
in  Colorado  for  Territorial  purpo.^es,  ami  there  is 
one  hundred  thousand  dollars  in  the  treasury  of 
that  Tcrritorv.  If  we  are  correctly  infbrmcd,  the 
Territory  of  Utah  enjoys  the  same  happy  state  of 
financial  prosperity,  and  It  was  brought  about 
through  the  instinmcniality  of  the  radroad  sys- 
tem. The  people  of  Montana  are  wide  awake  to 
their  interests  in  this  respect,  and  are  determined 
to  have  a  railroad  (Connection  with  Corinne  on  the 
Ovcriand  route;  and  the  narrow-guage  road  from 
0"den  is  being  rapidly  pushed  forward  toward 
Soda   Springs   through  Easteiu  Idaho,  and  will, 
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witliout  doubt,  in  a  feiv  years,  be  completed  to 
Viigiiiia  City,  Montana.  Tlie  latter  Territory,  for 
two  or  three  years  past,  has  enjoyed  the  facilities 
of  telegraphic  connection  with  the  balance  of  tlie 
world,  while  Idaho,  the  older  Territory  of  the 
two,  has  neither  railroad  nor  telegraph,  and  never 
will  have  unless  the  people  take  hold  of  the  matter 
with  a  will  and  exhibit  a  little  more  energy  and 
enterprise  than  has  distinguished  them  in  the 
past.  It  is  time  we  were  rubbing  our  eyes  and 
waking  up,  if  we  don't  want  to  be  left  entirely  in 
the  cold;  and  we  are  glad  that  our  Owyhee  CO 
temporary  has  concluded  to  arouse  the  people  in 
his  seetiiin  to  the  importance  of  some  early  action 
being  taken. 


The  First  Railway  Engiueer. 

There  has  been  a  great  amount  of  controversy 
as  to  who  was  the  first  railroad  engineer.  We 
had  a  pleasant  visit  last  week  with  Mr.  Edward 
Uampson,  3S  Cortlandt  street,  builder  and  dealer 
in  engines,  the  only  son  of  the  first  railway  en- 
gineer. He  gave  us  the  following  from  Flakes' 
Bulletin,  which  he  says  is  substantially  correct : 

The  rorlland  Orer/oman  gives  an  interesting 
description  of  the  first  trial  trip  of  the  first 
American  railway  train  in  the  United  Stales  on 
July  IJlst,  18:-i2.  A  picture  of  this  trial  trip 
represents  the  train  just  in  the  act  of  starling  on 
a  trial  trip  on  the  Mohawk  and  Hudson  Railway, 
the  first  part  of  the  New  York  Central  Railway, 
from  New  York  to  Schenectady.  The  picture  of 
this  scene  was  first  executed  at  the  time  of  the 
starting  on  black  paper  wiih  a  pair  of  scissors 
by  a  Mr.  Brown,  of  Pennsylvajiia,  and  subse- 
quently lithographed  from  a  photograph  of  the 
original,  now  in  the  possession  of  the  Connecti- 
cut Historical  Society.  The  Portland  Oreyonian 
conchnles  the  article  as  follows  : 

"There  is  a  rather  singular  circumstance  con- 
nected with  this  trial  trip.  The  engineer  who 
was  on  board  and  run  the  first  train  in  America 
is  now  in  this  city,  or  at  least  was  within  the 
past  month.  He  is  now  an  old  gray-headed  man, 
bent  with  the  load  of  years,  and  is  now  in  very 
indigent  circumstaiu-es,  For  the  honor  of  having 
handled  the  "  throitle-valye"  of  the  first  loco- 
miitive  in  America  (the  "  John  Bull,"  as  she  was 
called),  this  old  man,  it  seems,  onglit  to  be  com- 
fortably pensioned  for  his  remaining  days,  in- 
stead of  wandering  about  the  country  needy  and 
dependent." 

The  Orrrjonian  has  cerfaiidy  been  imposed 
upon.  He  is  not  the  nnm  at  llie  rear  end  of  the 
boiler,  where  the  engineer,  lirenian,  and  brakes- 
man, all  ime  person,  stood.  It  was  John  Uamp- 
son, and  no  other  man.  He  was  for  many  years 
after,  the  superintendent  of  the  New  Orleans  and 
Carrolton  Kailr<iad  Company,  and  died  in  Phila- 
delphia during  the  war.  His  oidy  son,  Edward 
Hampson,  now  lives  in  New  York,  and  nnmufac- 
tures  and  sells  steam  engines. 

The  writer  of  this  has  often  heard  the  late 
John  Hampson  .say  that  he  was  the  engineer,  and 
in  the  arti<le  on  the  subject,  in  a  late  nnndier  of 
fJurper'x  Jf<i_gii:iiir,  the  mime  of  John  Hampson 
is  given  as  tliu  lirst  engineer. 


Railroad  to  Alta,  Utah. 

Of  the  Railroad  building  from  Salt  Lake  to 
Alta  city,  the  Herald,  of  the  former  city  has  the 
following : 

"The  preliminary  survey,  completed  last  week, 
shows  some  heavy  work,  but  no  great  difficulties 
to  be  siirinounted.  The  elevation,  at  the  point, 
selected  n»  (he  lerininus  at  .Mia,  was  lound  to  be 
4,160  feet  above  Sandy  station — nn  average  of 
2tio  feel  to  the  mile  for  the  eniire  sixteen  miles 
of  the  road.  A  detour  will,  however,  be  nnide 
before  reaching  ihc  canyon  which  will  lessen  the 
grade  while  lengthening  the  line.  Switeh-bneks 
will  also  be  resoritd  lo  wherevcM- demanded  along 
the  line,  by  which  nieans,  the  grade  will  be  re- 
duced to  an  average  of  less  than  L'liii  r,.ii  |i|.|.  i„il,., 
and  the  entire  length  ol  the  line  will  In.  about 
twenty  miles  If  the  seasiin  proves  favorable, 
work  will  be  actively  prosecuted  witUoul  cessa- 


tion until  the  completion  of  the  railroad.  In  this 
event  the  entire  line  will  be  in  operation  in  sea- 
son for  the  0|iening  of  business  next  spring. 

To  insure  mure  rapid  transit  than  is  usual  on 
heavy  grades,  the  device  of  Colonel  James  S. 
French,  of  Virginia,  will  be  employed.  This  in- 
vention consists  of  a  supplementary  pair  of  driv- 
ing-wlieels  attached  in  the  rear  of  the  ordinary 
locomotive  drivers.  These  additional  drivers  are 
grooved  at  the  tread,  and  the  grooves  rest  astride 
the  T  rail  when  ascending  a  grade,  or  at  the  mo- 
ment of  starting,  and  are  lifted  from  the  rail  at 
other  times.  Tractio;i,  ordinarily  secured  solely 
by  the  weight  of  the  loeomolire,  is  thus  attained 
njechanically,  and  much  more  efficient  adhesion 
is  thereby  iniluced.  A  locomotive  has  been  run 
lip  a  grade  elevated  for  the  purpose,  at  the  rate 
of  1,0110  feet  to  the  mile — a  thing  of  course  im- 
possible wiih  an  ordinary  locomotive.  With  the 
application  of  this  improvement  it  is  found  |irac- 
ticable  to  ascend  heavy  grades  with  but  slight 
diminution  of  the  rate  of  speeil,  and  without  less- 
ening the  weight  of  the  train.  It  is  probalde 
that  the  device  will  be  applied  on  all  mountain 
roads — its  addition  to  the  ordinary  locomotive 
having  been  found  to  lessen  the  cost  of  eonstinc- 
ticju  by  reason  of  the  diminished  weight  of  the 
engine." 

Prospective. 

The  people  of  Steilacoom,  so  far  as  railroad 
matters  are  concerned,  are  cool,  calm  and  collect- 
ed, and  are  willing  to  abide  their  time  and  sub- 
mit to  the  judgment  of  men  who  have  the  loca- 
tion of  a  final  terndnus  on  Paget  Sound  under  ad- 
visement. If  our  advantages  and  facilities  are 
not  worthy  of  consideration,  or  present  no  induce- 
ments to  the  Northern  Pacific  Railroad  Company, 
we  shall  not  insist  that  the  company  is  wrong 
and  that  we  are  right,  but  shall,  like  good  citizens 
who  have  the  welfare  of  the  whole  country  at 
heart,  quietly  acquiesce  and  refrain  from  throw- 
ing obstacles  in  the  way  of  any  other  locality. 

We  know  that  many  other  points  of  Pnget 
Sound  have  advantages,  too,  and  to  say  that  we 
ignore  every  other  locality  because  we  want  the 
terminus  would  not  only  expose  our  prejudice  but 
lay  us  liable  to  censure  for  a  lack  of  judgment. 
Perhaps  there  is  not  a  point  on  the  Sound  that 
has  been  named  for  the  last  two  years  but  what 
has  some  redeeming  quality,  and  to  say  that  this 
or  that  location  has  all  the  necessary  advantages 
combined  would  only  be  to  ignore  the  truth  and 
spread  the  veil  of  obscurity  over  the  carcass  of 
dcfinmity. 

The  beautiful  drives,  magnificent  streams, 
placid  lakes  ami  groves  o(  evergreens  that  abound 
in  Pierce  county,  coupled  with  the  low-land 
prairies  lor  twenty  wiWoi  around,  on  cither  side, 
may  offer  some  inducement  to  men  of  wealth  who 
seek  romantic  homes  and  a  place  of  retirement. 
For  a  healthy  location  and  beautiful  scenery, 
probably  no  place  on  Pnget  Sound  alfords  so 
great  an  inducement  as  Steilacoom  ;  and  while  we 
claim  a  recogniiion  of  these  facts,  we  do  not  hold 
that  our  neighbors  have  not  the  right  to  think 
otherwise. 

In  candor,  we  ask  no  eulogy,  nor  do  we  claim 
any  defense  from  our  sister  towns.  Our  harbor 
and  water  facilities  aic  well  known  to  every  nav- 
igator on  Pnget  Sound,  and  we  are  willing  to  sub- 
mit to  Ihiir  vcriliet  for  or  against  us.  But  there 
is  one  thing  we  do  aek,  which  is  nothing  more 
than  a  fair  and  impartial  representation  and  in- 
vestigation of  our  natural  uilvantages  and  facili- 
ties for  a  great  couimcrciul  city. — I'lujU  Sound 
Jixpnst. 


Railroad  Matters  iia  Colorado 

On  the  lull  ult.,  Arapahoe  County  voted  $200,- 
000  bonds  to  aid  in  the  building  of  a  railroad 
from  Denver  to  Georgetown,  via  Bear  Creek, 
thence  over  Floyd's  Hill,  reaching  Clear  Creek 
Valley  a  few  miles  below  Idaho,  and  then  follow- 
ing the  Creek  to  this  place. 

On  the  ISth  ult.,  Clear  Creek  County  voted 
$200,000  in  bonds  to  the  Colorado  Central  Rail- 
road Co.,  provided  that  corporation  continue 
their  road  and  have  the  cars  running  to  the  foot 
of  Floyd's  Hill  by  March  1st,  187a,  and  also  con- 
struct a  railroad  and  have  the  cars  running  to 
Georgetown  within  fifteen  months  from  the  voting 
of  the  bonds. 

These  facts  are  of  such  importance  to  all  in- 
terested in  mines,  that  we  deem  it  a  mining  item 
and  properly  \vithin  our  range. 

With  both,  or  either  of  tliese  roads  completed, 
a  new  impetus  will  be  given  to  mining.  Supplies 
and  living  expenses  will  be  cheapened,  ores  can 
be  disposed  of  at  a  profit  to  the  mines,  and  lodes 
can  be  jirofitably  worked  which  now  cannot  be 
developed  without  loss.  Even  with  a  railroad  to 
the  foot  of  Floyd's  Hill,  we  shall  be  greatly  bene- 
fited, for  freight  will  then  only  have  to  be  hauled 
over  a  comparatively  level  road  a  distance  of 
about  eighteen  miles.  Work  has  already  began 
in  the  canyon  we  believe,  and  there  is  little  doubt 
buttliat  the  C.  C.  R.  R.  will  be  completed  within 
the  specified  time,  as  there  remains  to  be  built, 
from  its  present  terminus  to  this  place,  a  length 
of  about  twenty-two   or  three  miles. 

As  to  the  other  road,  known  as  the  Denver, 
Georgetown  and  Utah  R.  R.,  we  are  not  as  well 
informed,  but  hope  that  it  will  also  be  completed 
so  that  there  will  be  competing  lines.  At  all 
events,  the  future  of  Georgetown  has  changed  de- 
cidedly for  the  better  within  the  present  month. 
— ilinhtg  litview. 


Facts  about  Narrow   Gauge. 

The  visit  to  our  city  of  Wm.  IT.  Greenwood, 
general  manager  of  the  Denver  and  Rio  Grande 
Narrow  (Jauge  Railroad,  alliirds  an  oppoitunity 
to  obtain  information  about  the  practical  work- 
ing of  that  road,  and  the  intentions  of  the  men 
who  have  the  construction  of  the  road  in  contem- 
plation. Colonel  Greenwood  is  paying  a  short 
visit  to  the  coast,  but  not  on  professional  busi- 
ness, and  will,  .soon  after  retmning  to  Denver, 
take  his  departure  for  Mexico,  to  survey  and 
superintend  the  construction  of  a  narrow  gauge 
from  the  City  of  Mexico  westward  to  some 
point,  to  be  determined  on  the  surveys  of  the 
Pacific.  This  is  the  road  lor  which  (ieiu>ral 
Rosencrans  has  ol>tained  the  favorable  consider- 
ati(m  of  the  .Mexican  Government;  and  it  is  in- 
tendeil  that  it  shall  become  a  part  of  the  grand 
narrow  gauge  system,  of  which  the  Denver  and 
Rio  Grande  ruad  is  the  begimiing. 

The  Denver  mirrow  gauge  road  is  now  com- 
pleted and  in  ruiunng  order  Irom  I'enver  'o  the 
coal-lields  in  Lincoln  county,  Colorado,  a  distance 
of  l.").'i  miles.  Thirty-live  miles  of  the  southern 
end  of  this  is  a  dcfiection  to  the  west  to  reach 
the  eoal-(ields  and  is  not  regarded  as  a  part  of 
the  imiin  road.  Further  stirveys  will  be  carried 
down  from  Colorado  City  to  Kl  I'aso,  on  the  Kio 
(iiande,  at  which  point  the  railroad,  so  far  as  the 
I'niied  States  anihority  will  extend,  is  at  an  end. 
From  that  point  it  is  expeeled  the  road  will  co.,- 
tinuc  to  the  City  of  Mexico,  by  consent  and  assist- 
ance of  the  .Mexican  tiovernnient. 

Till-  nurrnw  gauge  road,  so  liir  as  completed, 
has  exceeded  by  far  all  expeelalioiis.  It  «a«  e«- 
tiuialed  in  advance  of  its  constructiou  tbat  iu 
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business  over  the  first  section  of  80  miles  would 
be  $12,000  a  month  ;  but  it  already  reaches  §39,- 
000,  or  three  times  the  sum  estimated.  The  cost 
of  the  first  sectioii,  whicli  ran  through  a  some- 
what rougli  country,  with  grades  of  74  feet  per 
niile,  was  513,500  a  mile.  The  increase  of  the 
business  however,  called  for  a  large  increase  of 
rolling  stock,  which  swelled  the  cost  of  the  road 
and  equipment  to  JIT, 000  a  mile.  The  nc.tt  sec- 
tion of  the  road,  40  miles,  cost  but  $10,000  a 
mile. 

In  relation  to  this.  Colonel  Greenwood  says, 
they  make  the  same  speed  as  on  the  Union  Pa- 
cific and  can  Increase  it  forty  per  cent,  if  neces- 
sary. The  freight  cars  weigh  but  four  tons,  or 
half  the  weight  of  cars  on  the  broad  gauge  road, 
and  they  carry  eight  tons  of  freight  against  ten 
on  the  otiier.  The  cars  then  on  the  narrow  gauge 
when  loaded,  weigh  twelve  tons,  while  the  broad 
guage  cars  weigh  eighteen  tons.  Tlie  percentage 
of  dead  weight  the  broad  gauge  roads  have  to 
haul  is  thus  seen  to  be  greatest.  In  the  tranship- 
ment of  goods,  eight  car  loads  on  the  Union  Pa- 
cific are  put  on  ten  cars  on  the  Denver  narrow 
gauge.  The  tran.'shipmcnt  of  goods  from  one 
gauge  to  another,  wliieh  has  been  represented  as 
a  great  expense,  so  fur  from  so,  is  cheaper  than  to 
pay  car  rent  on  a  broad  gauge  road,  and  is  only 
equivalent  to  the  employment  of  about  one  hand 
more  than  the  usual  force  on  a  railroad  doing  the 
business  of  the  Denver  road. 

The  cars  on  the  narrow  gauge  road  have  their 
floors  as  near  the  track  as  possible,  and  therefore 
run  more  steadily  than  those  that  are  set  up  in  tlie 
air  on  wider  tracks.  It  is  evident  that  the  higher 
the  car  the  greater  the  oseilations  from  side  to 
side,  on  account  of  irregularities  in  the  track. 
The  center  of  gravity  being  brought  in  the  nar- 
row gauge  cars,  as  near  as  possible  to  the  track, 
steadiness  is  secured. 

The  cost  ol  running  trains  on  the  narrow  gauge 
road  is  so  vastly  less,  that  no  broad  gauge  along- 
side could  compete  with  it  at  all.  Besides,  there 
is  not  the  interest  on  the  surplus  cost  of  a  broad 
gauge  to  be  provided  fur.  A  doiHjle  track  narrow 
gauge  road  can  be  built  as  cheaply  as  one  track 
of  a  broad  gauge,  and  do  twice  as  much  business 
at  proportionately  less  cost.  The  engines  being 
lighter,  the  iron  of  the  track  need  not  he  of  near 
the  weigh',  and  the  wear  ;\nd  tear  of  the  big, 
clumsy  luccimotive  on  the  track  can  be  avoided. 
The  Denver  narrow  gauge  road  has  been  in  oper- 
ation a  year,  and  the  iron  on  the  track  shows  no 
perceptilile  injury.  Latterly,  railroad  men  have 
been  reducing  the  weight  (jf  locomotives.  The 
long  trains  drawn  by  one  inimensc  engine  are  dis- 
carded. They  are  now  divided  into  two  or  three 
sections,  each  having  a  lighter  locomotive  as  the 
cheapest  mode  in  the  long  run. 

The  high  rate  of  speed  forrjierly  made  has  also 
been  discontinued,  injury  to  the  track  not  justi- 
fying it. 

Practical  experience  in  running  the  Denver  and 
Rio  Grande  narrow  gauge  road  reiulers  it  certain 
that  railroad  men  must,  under  many  circum- 
stances, re.sort  to  them  as  feeders  of  these  grand 
trunk  lines.  The  grades  on  the  Denver  roads  arc 
liglit  compare  i  with  w  hat  can  be  useil  for  narrow 
gauges.  Grades  are  in  use  of  1 114  feet  to  the 
mile,  and  no  difficulty  experienced. 

It  must  be  evident,  from  these  tnd  facts  here- 
tofore ]tul)lislied,  that  narrow  gauge  roads  are 
just  what  the  country  needs  to  assist  in  its  de- 
velopment, as  they  aflbrd  transportation  at  half 
the  rates  a  hroad  gauge  can  be  run  for,  and  are 
within  the  rench  of  the  capital  of  the  country. — 
Sacrataento  Uidoji. 


Pireless  Engine  for  Railway  Cars. 

Dr.  Emillie  Lanno,  of  N'ew  Orleans,  has  solved 
one  of  the  problems  of  the  day — the  discovery 
of  a  safe  motive  power  Ibr  street  railway  cars 
other  than  horses  or  uniles.  Dr.  Lamm  has  in- 
vented a  slcam-engine  for  this  purpose,  which  has 
been  tested  on  one  of  the  roads  of  the  t'rescent 
t'ity  and  foimd  to  work  most  successl'nlly,  saving 
33  per  cent  of  the  cost  of  running  cars  bv  mule 
power.  No  fire  is  useti.  The  new  invention  is 
described  as  follows :  "  The  driving  engine  is  of 


more  than  ordinary  character.  It  has  a  reservoir 
largo  enough  to  contain  300  gallons  of  water 
with  steam  room  above  it.  The  boiler  is  of  steel, 
and  is  well  covered  with  non-c(Juducting  material 
to  prevent  the  radiation  of  tlie  heat.  The  motive 
power  of  this  engine  is  obtained  by  means  of  the 
compression  of  steam  in  water,  the  steam  being 
conducted  from  a  stationitry  boiler  at  the  end  of 
the  track,  which  ilispenses  with  the  liiving  up 
process  while  under  way.  The  sleam  with  nhich 
the  boiler  is  charged  is  sufiicient  (accoidin;.  lo  the 
capacity  of  the  boiler)  to  perlorm  a  trip  ol  from 
ten  to  fifteen  miles.  .\t  the  time  of  charging,  the 
temperature  in  the  boiler  it  is  about  380  degrees 
Fihrenheit,  the  pressure  of  steam  being  ab"ut 
170  pounds  to  the  square  inch.  There  is  not  the 
least  danger  of  explosion  in  using  this  apparatus, 
as  the  pressure  in  the  reservoir  can  never  rise 
above  the  point  reached  at  the  time  of  charging, 
and  it  is  necessarily  constantly  diminishing  as  the 
power  is  expanding.  So  simple  is  its  construc- 
tion there,  is  less  skill  required  in  handling  this 
locomotive  than  a  horse  or  a  mule. 


FINANCIAL. 


Items . 

The  shipment  of  treasure  on  the  2'7th,  per 
Constitution,  was  as  follows: 

B.  David.Bon&  Co S      2.^,(i21  89 

Hellmau  Bros :J..M0  00 

Total S      29,lGt  89 

Destined  as  follows : 

Euglaud $25,f.21  89 

Puntarenas 3, .540  110 

$        29,1(11  99 

Previously  this  year , 27,33:!,994  89 

Total  since  .January  1st $27,303,153  89 

Included  in  the  previous  shipments  this  year, 
is  the  sum  of  ?3, 286,311,  sent  to  New  York  by 
the  Continental  railroad. 

The  coinage  at  the  San  Francisco  Branch  Mint 
for  October,  and  for  the  first  ten  months  of  the 
year,  compare  as  loUows  : 

October.      Ten  Months. 

18R3 „ $2,383,0110  $17,04o.750 

1864 • 1,421,000  13.739,1140 

1865. 1,704.000  18..W4,300 

186IJ 2,312,000  13.892,i)00 

1867 2,361,000  l.'j,S2C.,S35 

1868 2,41.5,000  12,408.000 

1869 1.069,300  11.232,300 

1870 1.87.5.000  16.714,000 

1871 1,689.000  17,139,775 

1872    1,895,000'  13,419,000 

Following  is  a  statement  of  the  descriptions  of 
coin  turned  out  during  the  first  ten  months  of 
the  year: 

1871.  187J. 

Double  Eagles $16,080,000  $12,7l'.0,000 

EaRk'S 100,000  93,0(10 

Half  Eagles 40,000  142,101 

Qu,arter  Eagles 40,000  70,000 

Dollars 9,000 

Half  Dollars 841,000  290,000 

Quarter  Dollars 7.725  12,7,50 

Dimes 23,000  13,000 

Half  Dimes 8,030  29,2,50 

Totals $17,139,775  $13,419,000 

The  total  amount  coined  this  year  is  $3,700,0110 
less  than  last  year.  The  great  demand  foi-  fine 
golil  for  shipment  has  curtailed  the  operations  at 
the  Mint. 

The  Petroleum  combination  is  maintained.  It 
is  stated  that  upw;irds  of  $l,OiiO,oOO  has  been 
raised  by  the  Oil  Producers  Association  for  the 
purpose  of  enrlailing  the  prtiduction  of  P»'lro- 
leuin  in  the  Uidted  States.  The  total  shi|iments 
of  this  article,  from  .January  1st  to  November 
l.Tih,  were  131, ',1(18,000  gallons,  a  decrease  of 
6,000,fi00  gallons  as  against  the  same  time  in  the 
previous  year.  By  restricting  the  production, 
refiners  are  in  hopes  of  biiiiging  up  the  price  lo 
a  point  that  will  ensure  I  hem  larger  profits. 
Petroleum  in  eases  is  now  selling  at  32e.  per  gal- 
lon, for  lots  for  export.  The  crude  article  in  the 
primary  markets  showed  a  hardeidng  tcmleiiey 
at  last  mail  dales,  closing  at  jil  7.")  !it  nil  City. 
There  were  -l.S  vessels  loading  and  to  load  Petro- 
leum at  New  York  for  Em'ope  on  the  I.'ith  inst., 
anil  3(5  at  Philadel|ihia.  These  vessels  were  to 
take  from  .1,500  to  0,000  bbls.  each. 


Following  i.s  a  statement  of  the  total  value  of 
imports  at  San  Francisco  in  October,  1872  : 

Duty  paid  goods $    941,603 

Bonilrd  goods 739, ,504 

Warehoused  and  exported 7k. 162 

Free  goods 2,070,972 

Totals $  3,830,30t 

Coin  and  bullion 595,030 


Total $  4.425,331 

Of  the  free  good.s,  $881,658  was  for  Tea  and 
$821,S!I8  for  raw  Silk,  mostly  in  transit.  The 
Panama  steamers  brought  Sn2,310  in  free  goods 
from  New  York,  and  $5,171  in  foreign  goods  in 
transit.  There  was  received  in  bond  from  New 
York  as  follows  :  Duty  paid  goods,  .J42,788  ;  re- 
bonded,  511,418;  re-warehoused  and  exported, 
Sri, 261  ;  withdrawn  as  free,  5;!, 496. 

The  imports  of  Flour  and  Wheat  into  the 
United  Kingdom  for  the  first  eight  weeks  of  the 
current  cereal  year,  ending  October  26th,  were  as 
follows  : 

Wheat,  quarters 2,101 ,134 

Flour  as  Wheat,  quarters 2.58,005 


Total 2,359,739 

The  total  imports  there,  for  previous  cereal 
years,  compare  as  follows : 

Wheat.          Flour,  In  Wheat. 

1868-69.  qrs 6,948,499  1,227.729  8,176,228 

181)9-70 8,604,277  1.624.608  10,228,885 

1870-71 8,017,856  1,242,820  9,260,076 

1871-72 8.831,478           933,812  9,765,290 

The  imports  of  Flour  and  Wheat  into  the 
United  Kingdom,  for  the  year  ending  August 
Slst,  were  eipiivalent  to  48,800,000  centals 
Wheat,  against  45,300,IMI0  centals  for  the  pre- 
vious year.  The  imports  for  the  first  eight  weeks 
this  year  have  been  very  large,  or  in  the  ratio  of 
75,000,000  centals  per  annum 

Our  exports  of  treasure  for  the  past  month, 
compare  as  follows  with  the  corresponding  month 
last  year : 

October.  1871.  1872. 

NewYork $399,285  $203,407 

Euglaud 307,659  62,840 

China 891,.549 

Japan , 250.037 

Central  America 6,151 

Mexico 15,000 

Panama 10,000  


Totals  , 


1871. 

1872. 

$  29,055 

$227,309 

737,889 

678.847 

10,000 

253,789 

19.381 

11,715 

230,003 

$776,944  $1,421,044 

The  descriptions  of  treasure  embraced  in  the 
foregoing  statements  compare  as  follows  : 

October. 

Gold  B,ars I 

Silv(  r  Bars ' . , 

Gold  Coin 

Silver  Coin 

Gold  Dust 

Mexican  Dollars 

Totals $770,944  $1,421,044 

In  the  cori'csponding  month  in  1870,  the 
amount  was  $2,8511,322,  including  51,022,800  in 
gold  coin,  against  $2,012,000  for  the  .=ame  month 
in  IStl'.i,  and  .J2,3 14,000  in  1868.  For  the  first 
ten  m  ■nths  of  the  year  our  merchandise  ship- 
ments by  water,  and  trisisure  shipments  through 
the  regular  mercantile  channels,  coinpare  as  fol- 
lows ; 

Merchandise. 

1808 $18,528,790 

18:i9 17.177.414 

1870 13.973,215 

1871 11,857,930 

1872 17,993,873 


Treasure.  Total. 

$31.372.,574  $49,901,364 

32.531,6,5:!  49.709,097 

29,582,578  43.533,79:{ 

14,821.019  26.678,975 

20,402,673  44.468.64G 

Considerable  freight  has  also  been  sent  by  rail, 
and  large  amounts  of  coin  through  the  mails,  of 
which  there  is  no  record. 

The  passenger  arrivals  at  San  Francisco,  for 
October,  by  ocean  routes,  numbered  i,o33,  in- 
cluding 467  from  China  and  Japan,  278  from 
Panama,  117  from  British  Columbia,  10  from 
Mexico,  4(1  from  Australia,  and  38  from  Hono- 
lulu, The  departures  were  1,383,  including  829 
to  China  and  .lapan,  410  to  Panama,  !>•!  to  Aus- 
tralia, 30  to  British  Columbia,  28  to  .Mexico,  and 
25  to  HonoluUi.  The  arrivals  for  the  eorresimnd- 
ing  month  last  year  were  761,  and  the  departures 
489,  against  1,.393  arrivals  and  1,239  departures 
for  the  Siune  month  in  1S70.  The  monthly  ar- 
rivals and  departures  by  both  routes,  for  the  first 
ten  months  of  the  year,  have  been  as  follows : 
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-Per  Ocenn  Routes.^    ^Per  C.  P.  E.  E.^ 


Jnnunry 8'j:t 

I'Vlinmry 1180 

March 800 

April 1,8.10 

May 2,:jii2 

June 1.78" 

July :i,:il7 

AujoiKt l.iioi 

Sopti-mlKT l,(i:):i 

October l,iia:i 

Totals l.'i.Giil 

SnuK'  time  1871.10,-272 
Same  tiiue  1870. 18,7dl 


[departed. 

Arrived. 

Departed. 

ma 

828 

787 

710 

H16 

400 

«82 

1,391 

1,328 

300 

3,449 

1,7U'J 

820 

4,273 

2,513 

71)9 

3..582 

2,241 

6i)9 

2,9.12 

1,835 

I.IW 

2,812 

2,238 

78:5 

2.9U 

2,.')2.j 

1,383 

4,213 

2.322 

8,r,l9 

27,273 

18,222 

7,439 

2.">,.'>33 

19,094 

10,000 

27,3.30 

20,228 

The  arrivdla  .ind  departures  by  both  routes 


Teu  Months.  Arrived, 

1870 40.071 

1871 35,8115 

1872 42,934 


Departed.  (rain. 

30,828  15,240 

20,633  2,972 

20,841  10,093 

Tlie  figures  this  year  show  a  net  gain  of  16,U00, 
or  7,000  in  exces.s  of  tlie  net  gain  for  tlie  tame 
period  last  year.  Jlore  tlian  lialf  of  this  gain  is 
due  to  tlie  operation  of  the  railroad.  Gratifying 
as  is  the  above  inercase,  it  ought  to  have  been 
much  larger.  But  if  we  would  attract  popula- 
tion to  this  Slate  we  must  hold  out  belter  induce- 
ments. The  best  invitation  we  can  extend  is  to 
oft'or  people  something  to  do  upon  arrival,  where- 
by they  can  proviile  for  themselves  and  families. 
This  can  be  done  by  enlarging  our  manufacturing 
industries. 

TAXABLE    PROPERTY   OF  THE    STATE. 

According  to  the  retui'ns  of  the  County  Asses- 
sors to  the  .State  Board  of  Etpialization,  the  total 
value  of  taxable  property  in  California  is  $li01,- 
fi.iil,'.l74.  The  property  is  classified  as  follows: 
Keal  E.-itate,  ?:i2!),lS.S,499 :  Impi-ovenients  on 
Keal  Estate,  S!I4, 289,524  ;  Personal  Property,  ex- 
clusive, of  money,  $l(J7,n8,4o2;  Money,  ^14,- 
750,487.  There  is  a  discre|)ancy  between  the 
footings,  added  together,  and  the  grand  total, 
first  given,  which  the  figures  published  offered  no 
means  to  reconcile.  Tlie  most  wealthy  counties 
arc  as  follows,  the  total  of  all  classes  of  property 
being  given  :  San  Francisco,  252,1)00,027  ;  Ala- 
meda, which  is  clo.selv  related  to  San  Francisco, 
$40,080,140;  Sacramento,  §28,892,276;  San  .Joa- 
quin, including  Stockton,  520,520,030;  Sonoma, 
$;2i),225,H2  ;  .Santa  (Jlara,  including  San  .Jose, 
§:!  1,254,8(18.  The  wealth  of  Napa  is  over  §8,00(1,- 
OoO;  of  Solano,  over  $11,000,0011 ;  of  SanJIatco, 
SlO,5OO,000.  The  agricultural  counties  are  gen- 
erally ahead  of  the  mining  counties.  The  As- 
sessor's returns  make  the  number  of  acres  of 
lanil,  under  eullivalion  or  fence,  10,830,343. 
Taking  the  asse.s^ed  value  to  represent  nearly  the 
exact  weallli  of  the  Slate,  it  would  allow  about 
$1,000  to  every  man,  woman  and  child  of  all 
races,  our  population  being  little  over  1)00,000. 


Bank  Statement 


Following  is  a  slntement  of  the  banks  in  this 

city  for  fletober,  us  returned  to  the  Assessor   of 

Inlcmal  Kcvenuu  on  a  currency  basis  : 

[.\vei-ap»^  Avei-ape 

Caniiiil.        I>.-poKita. 

nniiit  of  nriiish  Columiii.i saii;i.w7  $iii\i3; 

Itank  ni' ItrliiKh  Nurih  America 4W,:!0i) 

Ilimk  of  ralirnrnln 2,(«7.143  IS.(>.'il).4i'< 

Itelloe  Krer*-* .'i7.14i  24i.2H.'', 

]>avlil»nn.  Ilerrv.t  ("o IM.fflU  2.ri.(l3i 

IlMiiolnii'.  K.llv  A-  C.i 51111.1101)  OH-'.'lOi 

Furin.r*' aiiil  .Mi  rhanlos' Hank 31..W7  iill.n.W 

CiTiiiaii  SuvhiKK  umi  Loan aiwui  3,s24.lil!l 

Ili'lilneh  A  llirton 22,857  Ss.US 

UUkoi  A:  S|Miir 3ll.;4n 

llaiillKililtNnvlniiaaiiil  Lnilii 4.'i.7U  SJI.IW 

London  ami  San  Kranoljicii 671,428  I.ljOJ.4.'iO 

Mafinnic  Savliiu'*  Uaiik GX^.tii^l) 

SlerchanlK   r..\eininiie  Hank Iffi.'iU  lUS..^! 

I'liclik-  linnk nas.inin  :i!H.429 

Hull  KrancNcu  Mavlnei  I'niiiu S.ncl.TlU 

««tliiTA«:i) 1U,28J  401. H) 

hnvliiuM  nnil  Loan  .Society OOwioOO 

Heciirlly  .HavlnifH  Hank 707  .MJ 

Hellinnan,  J.  .d  Co 4.10051 

Sutro.ltCo  14,171  IB.174 

Tjlanl.t  no..... 118,730  410.137 

Willi.  Furgo  Jfc  Co t*u.W! 

ToUl %-\U*.ra      |28,311.«'<0 

The  above  is  a  et«tenienl  of  idl  the  banks  in 
the  city  except  throe  Saviiijjs  Hanks,  »  hicli  make 
only  semiannual  relurns,  and  two  (iuld  Xote 
HaiiKs,  whieli  are  not  taxed.  The  three  Saviiig.i 
Hanks  reported  an  aggregate  of  $13, U74,o<io  in 
July.  This  makes  n  tolnl  of  $48,OOU,oimi  ha'iik- 
ing  eaidtul  iu  this  city  in  October,  exclusive  ol 


$2,000,000  in  gold  notes.  The  returns  from  the 
interior  banks  in  this  revenue  district  for  October 
are  annexed  : 

Average  Average 

C'apilal.  ])elio>ilh. 

O.ikland  Bank  of  .S.avlngs $308,1.57  $  3l:),.5110 

Union  liaiikef  Savliifs 431, K19  3211.(11)0 

Bank  01'  San  .1  use 21K,0,5I>  Vfi.t.'iVJ 

JlcLaniililin  .V  Kvlanil,  San  Jose...       Ilil,022  211.111 

San  .lose  >avlni;»  linnk 111,111  4(W.751 

Fanner.'^"  ami  -MercliaiUi*'  Uank,  Los 

Anijeles  223,222  233.333 

Teniiilc*  Workman,  Los'AnKcles..       41.445  111.111 

Hank  of  Oliioy 43,333  48,138 

W.arilen     it     riillli]is,     San     Luis 

Obispo  20,000  1,5,000 

Total Sl,400,0«5        82,020,000 

Making  a  grand  total  of  about  .S54,OOO,00O  bank- 
ing capital  in  this  and  adjoining  counties. 


Dividends  for  October. 

Dividends  have  been  disbursed  during  the  past 
month  by  the  following  local  incorporations  : 

Name.  Kate.  Amount. 

Bank  nf  California 1  ?>  cent. . . .    $.50,000 

IMi-rchantK"  Exehaii^'e  Bank.  . ..     1  *ti  ceut 4,5110 

Nat.  anld  Bank  and  Trust  Co.  1  ^  cent....  10,000 
BlaeU  Diamond  Cital  Company  J^  v*  cent  ...       25.000 

Calitjuriiin  State  Telefjraph  Co.    lucent 25,000 

California  Tiicatre  Company...   M  ^  cent 2,500 

Kastport  Coos  Bay  C.oal  Co lucent 2,.500 

Giant  Powder  Ctniipauy IVj  ^eeut....        9,0011 

Piouier  Land  and  Loan  Ass'n..     lucent...,        1,100 

Spring  Valley  Water  Co ;<i  ^  cent 40.0110 

Cederbert;  ( iold  Mining  Co . . .  .50e  -5  shiu'e. . .  12,000 
Provideuee  Uold  .Mining  Co..  .  .$1  7^^  share...  3.100 
Kajinond  &  lily  Mining  Co .^7  ?)  share...     210.0110 


Total $3'.i4,700 

Most  of  the  above  dividends  are  the  regular 
monthly  disbursements  of  the  incorporations 
named.  That  of  the  California  State  Tclegra|il\ 
Company  is  tri-yearly.  That  of  the  Cederberg 
Mining  (company  is  the  second  declared.  The 
dividend  of  the  Providence  Mining  Company  is 
the  first  ever  paid.  Several  incorporations  omit- 
ted their  dividends  last  month,  including  the  Sac- 
ramento and  San  Francisco  (ias  Companies,  and 
the  Belcher  and  Crown  Point  Mining  Companies. 
Classified,  the  dividends  for  the  month  compare 
as  follows : 

1871.  1872. 

Banks $50,000  $04,.500 

Gas  and  Water  Companies 90,000  40,000 

Insurance  Companies 5,0110  

IMinint?  Conpanies , . . .  27;i,0ll0  225.100 

Miseellaueous  CumpanlOB 57,308  05.100 


Totals.' $4«0,3G8  $394,700 

Against  $521,058  for  the  same  month  in  1870, 
including  5(294,000  for  the  seven  Mining  Com- 
panies. The  disbursements  for  November,  18('i9, 
were  S34-4.O00,  against  §350,000  for  the  same 
month  in  1808,  and  §357,000  for  the  same  mouth 
in  1807, 


Mining  Assessments. 

Mining  assessments  have  been  unusually  fre- 
(piciit  and  heavy  during  the  past  two  or  tlirce 
months.  There  were  18  levied  in  .August,  24  in 
Septemhcr,  21  in  October  and  32  in  November  to 
date.  These  taxes  are  generally  the  most  bur- 
densome at  the  close  of  the  year,  when  il  be- 
comes necessary,  in  some  instances,  to  lay  in 
certain  supplies  for  the  winter.  It  is  noteworlhy 
that  while  during  this  inWrval  upwards  of  twenty 
claims  have  been  calling  for  assessments,  only 
two  have  been  paying  dividends.  This  fact,  iii 
connection  with  a  siriiigency  in  the  money  mar- 
ket have  depressed  values  and  restricted  business 
somewhat,  but  not  to  the  exleut  that  winild  have 
been  supposed.  Following  is  a  list  of  the  mining 
assessments  delinquent  in  November,  so  fur  as 
they  have  been  make  public. 


Name.            V 

T  Share. 

Amount. 

Delinquent. 
November  17 

Belleviie 

$    75 

%    fl.OOO 

Eliza ; 

.  1  00 

S.OOO 

s.ooo 

S0,000 

November  15 

El  Dorado 

so 

Empire  Mill 

.  I  00 

November  10 

Greenville 

80 

IS.OOO 

NoveaibiT    5 

Oould  .\:  Curr>-. . . 

.20  00 

90,000 

Noventber  14 

Hale  A:  Norerotut . 

6  00 

8U.0U0 

NovenilM'r  21 

HowanI  Hill 

.  1  00 

10,000 

November  20 

Ida  Elmore. . .-.. 

.  2  SO 

28,000 

NovemUr  3IP 

Ilnpi  rial 

.  1  00 

lOO.lKIO 

N.ivembvr   0 

Jnsllee 

.  300 

91,000 

Novi-mber   0 

Kniekerbocker... 

.   1  00 

s«,ouo 

NoveinlM-r   9 

Kenluekv 

ISO 

18,000 

Novi-mIxT   It 

I-emon  Mill 

.  1  00 

90,000 

November  30 

Noinnluy 

20 

4,noo 

November  15 

Oiihlr 

.  6  00 

w.ooo 

November  20 

OriR.  H.  Treasure.  1  50  32,110fl        November  15 

Overman 6  00  04,000        November  11 

Peter  Walter 60  4,000       November  26 

Peavine 25  7,.5no        November  20 

I'i'-fou 12  !4  6,000        November  IS 

The  above  list  comprises  twenty-one  claims, 
while  the  aggregate  amount^of  the  assessments  is 
§050,500,  thelargest  sum  thus  collected  in  up- 
wards of  a  year.  Annexed  is  a  monthly  slate- 
moiic  of  the  mining  assessments  delinquent  and 
mining  dividends  paid  sipce  May  1st : 

^Assessments^  —Dividends—. 

No.  Amount.  No.  Amount. 

May 11  $3.51,750  5  $1,007,000 

Juno 15  220,850  5  882,000 

July 15  278,7110  4  8.52,000 

August 9  234.800  5  557,000 

September 18  337,9110  2  622  000 

October 24  ,58-1.5no  1  210,000 

November 21  070,.M0  2  213,100 

Totals 113       $2,079,110  24      $4,303,100 

Judged  by  the  apparent  net  returns,  mining  is 
not  a  very  prolitahle  business.  Take  the  past 
seven  months  as  an  illustration.  During  this  in- 
terval, upwards  of  seventy-five  claims  have  been 
actively  worked.  These  claims  have  found  it 
necessary  to  levy  a  direct  tax  on  their  owners  to 
the  amount  of  $2,079,000  in  hard  coin.  Out  of 
the  whole  list,  only  five  or  six  have  jiaid  divi- 
dends, and  these  only  irregularly,  the  gross  total 
aggregating  i?4,3O.',,100.  Tills"  leaves  an  ap- 
parent profit  of  $1,024,000,  to  be  divided  be- 
tween millions  of  shares  of  capital  stock.  In 
this  statement,  no  account  is  taken  of  the  interest 
on  the  capital  invested.  The  nominal  capital  of 
the  claims  in  active  operation  is  simply  immense, 
and  at  the  low  rate  of  six  per  cent,  would  net  a 
much  larger  sum  than  the  gro.ss  amount  of  divi- 
dends paid.  It  is  evident  that  there  are  other 
sources  of  profit  to  the  leading  operators  in  mines 
than  is  found  in  the  dividend  acconnt.  Those 
who  own  mills  for  crushing  ore  probably  know 
the  advantages  thereof. 


Boston  Wool  Market. 

The  receipts  of  domestic  for  the  week  have  been 
3,043  bales  against  2,399  bales  tor  the  corres- 
ponding week  1871,  and  2,002  bales  in  1870. 
The  recipts  of  foreign  for  the  week  have  been  G31 
bales. 

Our  last  weekly  report  closed  with  a  buoyant 
and  firm  market  for  wool,  and  there  was  a  fair 
prospect  that  with  a  gradually  advancing  market, 
the  losses  of  the  past  few  monllis  would  lie  re- 
covered, and  the  prospects  of  the  trade  had  not 
been  so  favorable  for  some  time.  The  terrible 
fire  on  Saturday  night  destroyed  the  warehouses 
and  othces  of  all  engaged  in  the  tr.idc,  with  iheir 
contents,  which  embraced  the  entire  stock  of 
wool  in  the  city,  except  the  amount  in  bonded 
warehouse  in  another  locality,  and  the  few  lots  of 
domestic  at  the  depots. 

Various  estimates  have  been  made  of  the  losses 
by  the  fire,  and  in  our  romids  we  made  a  special 
efl'ort  to  obtain  the  precise  amount.  Many  of  the 
houses  were  aide  to  give  the  precise  figures,  and 
a  few  who  had  lost  books,  etc.,  are  estimated, 
but  we  are  satisfied  that  the  following  statement 
is  about  as  correct  as  it  is  possible  to  make  it : — 

Domestic  Wool,  lbs 8.1195,000 

Foreign       •'       •'  2,23;i.(H)0 

Total 10.929.000 

We  found  It  dillicult  to  separate  the  difTerent 
grades  of  wool,  and  the  following  elassitieation  is 
as  near  as  could  be  ascertained ; — 

Fleece,  11)8 4,000,000 

Califoruin 2,6e0,U00 

Pulled 1.500,000 

Tub  wnalicd,  scoured,  etc 005,000 

Total 8,095,000 

The  bulk  of  the  2,231,000  lbs  foreign,  was  Aus- 
tralian, bonded  in  ihe  Warehouse  of  Morse, 
Penny  &  Co.,  and  embraced  nearly  the  entire 
slock  of  thisdescripliou  in  inurkel. 

Besides  the  losses  in  wool,  the  loss  in  woolens 
was  also  very  great,  and  this  must  also  have  an 
iinporlaiit  bearing  on  Ihe  staple.  The  largo 
clothing  houses  were  also  within  the  limits  of  Ihe 
lire  mill  the  liulk  of  their  stocks  were  destroyed, 
so  that  the  amount  of  wool,  woplene  and  clothing. 
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swept  by  the  fire,  must  be  equal   to  near  20,000.- 
000  lbs  wool. 

The  amount  of  material  now  in  the  country  to 
fall  back  upon,  is.an  important  consideration  for 
the  trade.  The  amount  of  foreign  wool  is  easily 
ascertained.     There  is  now  in  bond  : 

In  New  York,  fts 17,000.000 

Boston 3,000,000 

Total 22,000,000 

Considerable  of  this  wool  is  Cape,  with  a 
shrinkage  of  6.5  ^  cent  on  the  average,  so  that 
the  above  amount  would  be  reduced  to  compara- 
tively small  figures  when  reduced  to  clean  wool. 
In  the  interior  there  is  considerable  wool  in 
Ohio  and  Pennsylvania,  but  the  clip  of  Michigan 
and  other  Western  States  has  been  mostly  for- 
warded. Stocks  of  domestic  in  New  York,  Phil- 
adelphia and  other  points  on  the  seaboard  are 
comparatively  light.  The  surplus  of  woolens,  that 
have  had  so  depressing  an  influence  on  the  trade 
have  been  destroyed.  Our  leading  clothing  houses 
must  become  large  purchasers  of  woolens  to  re- 
plenish stocks  of  clothing,  and  our  mills  must 
start  up  their  machinery  to  meet  the  demand. 
Already  orders  have  been  forwarded  to  many  of 
the  leading  mills  to  increase  the  production  of 
goods  and  to  go  on  to  the  extent  of  their  available 
machinery.  It  is  evident, therefore,  that  our  supply 
of  wool  is  not  sufficient  to  meet  the  probable  de- 
mand for  the  ne.\t  four  months,  and  that  prices 
must  touch  high  figures.  There  are,  however, 
some  drawbacks  in  the  future,  and  it  would  be 
well  for  the  prosperity  of  the  trade,  if  the  views 
of  holders  as  to  prices  did  not  advance  too  rap- 
idly, A  disaster  that  has  brought  about  so  large 
a  destruction  of  property,  must  be  followed  by 
more  or  less  financial  embarrassment,  and  parties 
who  have  wool  to  sell  should  dispose  of  it,  to  re 
liable  buyers,  instead  of  holding  lor  a  fancy  price 
that  may  never  be  realized.  The  new  clips  of 
South  American,  Australian  and  the  spring  clip 
of  California  will  be  available  in  about  four 
months,  and  parties  at  the  West,  by  holding  for 
an  extreme  price  now,  may  force  our  manufac- 
turers to  look  abroad  for  supplies.  This  would 
seriously  interfere  with  the  prospects  of  another 
clip,  and  be  but  a  repetition  of  the  troubles  that 
led  to  the  depression  in  the  trade  for  the  last  six 
months. 

The  advance  in  prices  since  the  fire  has  been 
about  10c  on  fleece  and  pulled  ;  8@10c  on  Cal- 
ifornia ;  and  5@7c  for  Cape  and  Australia.  So 
far  as  prices  are  concerned  there  is  in  fact  no 
fixed  value.  Spring  California  that  has  been 
selling  from  40(S;45c  is  held  at  50iS;55c  ;  Moutc- 
video  is  held  at  55c,  that  could  have  been  bought 
before  the  fire  at  42(a43c ;  Cape  is  not  oft'ered 
under  42c,  and  is  generally  held  at  45c  and  up- 
wards, 44c  having  been  refused  for  round  lots'; 
and  it  will  be  some  weeks  before  we  have  sufli- 
cient  stock  of  fleece,  pulled  and  California  on 
which  to  base  a  price.  The  advance,  however, 
on  all  grades  may  be  placed  at  from  b%h)c  per 
lb,  and  we  are  satisfied  that  this  advance  will  be 
maintained,  and  latter  in  the  season  still  higher 
figures. — Boston  Shipping  List. 

San  Joan  Island. — The  Island  of  San  Juan, 
awarded  to  the  United  States  by  the  decision  of 
the  German  Emperor,  is  fifteen  miles  in  extreme 
width.  It  has  an  area  of  above  40,000  acres,  and 
a  population  of  about  400,  of  whom  one-half  are 
soldiers.  The  northern  part  of  the  island  is  well 
wooded.  The  southern  part  has  a  number  of 
open  prairies.  The  soil  is  rich  and  the  climate 
not  cold.  It  is  an  excellent  farming  country,  and 
the  best  of  all  the  islands  between  Vancouver  and 
the  mainland. 


The  cash  in  the  City  Treasury,  at  the  close  of 
business  on  Saturday  evening,  was  unusually 
small,  amounting  to  $96,372,  against  $1,063,606 
a  year  ago.  It  will  be  remembered  that  last  year 
most  of  the  taxes  were  collected  by  the  1st  of 
December,  whereas  this  year  only  a  little  over 
P100,000  in  taxes  has  been  collected.  The  col- 
lections this  mouth  will  be  very  large,  as  all  the 
taxes  must  be  paid  before  the  Ist  of  January  to 
avoid  the  6  ^  ct.  penalty  imposed  oo  delinquents. 


"  $60,000  savetljrom  Forfeiture." 

THE 

Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 
Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed    Policies    on    this    Coast.     These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  of  the  Law  under  which 
the  above  claims  were  paid  : 

No  Insurance  on  Life  |^"shall  be  forfeited  by 
non-payment  of  premium. .,^33 

The  net  value  of  the  Pohcy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1S35.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in 
surance  than  those  Companies  that  have  the  unjust  clause 
"  P3y  promptly  or  forfeit  "  embodied  in  their  poHcies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


THE 


THE 


TRAVELERS 

Insurance    Company, 

OF  HAETFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  ani  MM  \iimm. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  ''Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  lor  every  working 
day  since  the  company  began  business. 

LIFE    AND    ENDOWMENT    POLICIES  of  all 

usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract,  Premium  system,  the  favorite 
Low- Rate  Cash  Plan. 

Pacific  Branch  Office,  424  California  St. 

SAX  FRAXCISCO, 

B.  H.  MAGUL,  Resident  Director. 

A.  E.  MAGUL,  Manager. 


Guardian 

Itial  Life  Insiiraice 

COMPANY 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 

ALL  POLICIES  NON-FORFEIT  ABLE. 

NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President, 


Lucius  Mc.Adams, 

Secretary. 


JAMES   R.    CARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 
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HUTOBIHS©lf  ^  MAKH  m 


314  CALIFORNIA  STREET,  SAN   FRANCISCO, 


im 


AGENTS    FOR    THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota. 


GIRARD  F.  &  M.  INSURANCE  COMPANY,       -        -       - 
NORTH  MISSOURI  INSURANCE  COMPANY,      - 
AMAZON  INSURANCE   COMPANY,  .... 

HOME  INSURANCE   COMPANY,      -        . 
TRIUMPH   INSURANCE   COMPANY,  .... 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggregate  Assets, 


Philadelphia,  Penn. 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Cincinnati,  Ohio. 

of  Washington,  D.  C. 

$3,700,000 
-     6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


314  CaUforjiia  Street,  San  Francisco. 


neral  A^ents^ 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 

The  sum  of  $650,208.68  was  received  for  interest  by  tliis  Com-  • 
pauy  during  the  year  1871.     This  amount,  after  paying  all  the 

losses  by  dsath,  left  the  large  balance  of  $44,187.74. 

i 

;       A  low  rate  of  mortality  and  a  higli  rate 
jof  interest  have  combined  to  bring  about 
jlhc  desirable  result  here  mentioned. 

MORE  THAN  PAID 

To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Comp.iny, 
which  strengthens  its  claims  upon  insurers. 

Agents  of  ab'llty  -who  appreciate  the  advantage  of  having  a  strong 
i  and  popular  company  to  represent,  are  invited  to  correspond  with 
:  the  Company,  regarding  terms  and  territory. 

DEATH  LOSSES,  1871  \ 

MILwTuKeTwIS.    ^S^«ts  1872,$11,000,000.00 


J.  D.  VAN  DYKE,  Pres't.     AUG.  GAYIORI),  SK'y 
HEBEE  SMITH,  V.  Prest.     E.  McCLISTOCK,  ACl'y 


J.    A.     MELCHER,    General     Agent, 
315    MONTGOMERY    STREET. 
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OF    THE 


LIFE  INSURANCE  COMPANY, 

OF  RICHMOJVD,  YIRGIKIA,  for  the  year  ending  December  31st,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94,925   28 

Total  Income $1,243,179  63 

DISBURSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amount  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402   26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081   25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312.653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49,157  58 

Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402  71 

Losses  reported,  but  not  due 77-Soo  00 

Dividends  unpaid 16,803  ^4 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

XpTNA    FIRE. 
/Pj         G.  C.  Hoakdman.  Mnnafrer, 

II  Merclmuts'  Exchange. 


BUITISII  AND   KOUIilGX— MAKINE. 
JJalkcjuu,  Guthrie  At.  Co.,  Jlaimgers, 


3Ufj  Sauuuiu  Btrcet. 


CHINA   AND  JAPAN— MARINE. 
VV.  H.  FosTKii,  JIaiiii(;ei-, 

21U  Battery  street. 


CHINA    TR.\DEKS-MA1!I\E. 
Williams,  Ulascmauu  &  Co.,  JIanagers, 
^IS  Califoniia  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Miina^rer, 

30C  CtUiforuia  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Haua  Taaffk,  Jlaiiiifrer, 

320  Culilbiiiia  street. 


HAMBURG-nRE.MEN— FIKE. 
MuKRis,  Spey£k  &  Co.,  Malingers, 

13  MercliHiitb'  Exchange. 


TTABTFOUD   FIRE 


A.  P.  Flint,  Mannger, 

313  California  street. 


HUTCHINSON,  MANN  Ic  SMITH'S 
I.S8UUANCE    AgKNCV, 

3U  Ciiliforuia  street. 


IMPERIAL  FIRE. 
Falkkkk,  Uell  it,  Co.,  Managers, 

'130  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIKE.         W.  B.  DoHNSTos.  .Manager, 

4110  California  street. 


T  OniLLARD— FIRE 


W.  N.  Oi.MsTED,  Agent, 

3uti  Culil'ornia  street. 


LONDON  ASSURAN(;E  CORPORATION. 
Cross  <fc  Co.,  Agenis, 

31tS  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.         R.  H.  MA<iii.i„  Manager, 

•Vii  Culitoruia  street. 


■VrOETHERN— FIRE   AND   LIFE. 

31<J  Cufifurhia  street. 


W.  Lank  IIohkek,  Manager, 
:<i<i  ruiirnrii 


■pACIFIC  INSURANCE   AGENCl'. 


Jonathan  Hlst,  Mana^'er, 

313  California  street. 


"pHENIX  OF  RROOKLYN— FIRE. 


R.  O.    LovtTT,  Agent. 


PHOilNIX   AND    IIOME-FI 
K,  II.  Mauill,  Mani 


)Hai:NIX   AND    HOME-FIRE. 

auHgtir, 
I'.' I  California  street. 


ROYAI^FIRE. 
Chai'ncet  tt,  Co.,  .Maniigcrd, 

30t$  Culifomiu  street. 


SCOTTISH   COMMERCIAI^FIKE. 
MacFaulane,  Ulaik  -ti  4^u.,  MannKora, 

302  Ciilifuruia  atroot. 


n  TRANSATLANTIC- FIRE 


Maucus  it  Co.,  Agents. 

316  Sansome  street 


UNDERWRITERS'   AGENCY— FIRE. 
W.  J.  Btoddakt,  .Manager, 

31 L)  Culifornia  street. 


■XTANG-TZE- MARINE. 


Macondray  &  Co.,  Managers, 

'itii  Sansome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


c 


ALIFORNIA— FIRE   AND   MARINE. 
Z.  Ckowell,  Secreiaiy. 

318  California  street. 


COMMERCIAL-FIRE   AND   MARINE. 
H.  G.  Horner,  Secretarv, 

■135  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  It.  Bond,  Secrutiiiy, 
S.  \V.  cor.  California  and  Sausom  streets 


li 


OME   MUTUAI^FIRE  AND   MARINE. 
Charles  11.  Storv,  Secretary, 

15  Mercbauts'  Exobange. 


MERCHANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secretinv, 

■lUii  California  street. 


■<TATE   INVESTMENT— FIRE    AND 
5    MARINE.    Charles  H.  Gushing,  Secretary, 
4UU  Culifomiu  street. 


UNION— FIRE   AND    MARINE. 
Charles  D.  Have.'*,  .Spcretary, 

410  California  street. 


Eastern  Life  Companies. 

/!"';        Morse  &  Perrin,  Managers, 

501  Kearny  street. 


"OROOKLYN 


A.  J.  Bryant  &  Co.,  Managers, 

«10  Monigumery  street. 


CHARTER  OAK. 
Charles  H.  Denison,  Manager, 

3;51  Monlgouiery  street. 


CONNECTICUT   MUTUAL. 
JA.MES  B.  Roberts,  Manager, 


315  California  street. 


CONTINENTAL. 
U.  H.  Blakk  &.  Co.,  Managers, 

3Ux!  Mont^ouiory  street. 


■pQCITABLE. 


Garland  &  Moork,  Managers, 

430  Monlgoniery  street 


G\  ERMANIA. 
\  Julius  Jacobs.  Maimgor, 

31U  California  street. 

CI  LOBE   MUTUAL. 
J  Mervin  Tauok,  Manager, 

l>  Monlgoniery  street. 


GUARDIAN   MUTUAL. 
James  R.  Gakm.sh.  Manager, 

13  Merclianu'  ExabnDgv* 


JOHN  lIANCfX'K. 
li.     F.  W.  UorriiAN  Hiinagcr, 


410  Kcuruy  street. 


T^  NICKERBOCKER, 
X\.  D.  NoRCi 


rcross.  Manager, 

331  Montgomery  street. 


LIFE  AS.SOCIATION   OF  AMERICA. 
W.  J.  Pettigrew,  Manager, 

43J  Montgomery  street 


"jirANHATTAN. 


Landers  &  Co.,  Managers, 

."iOr  Montgomery  street. 


"A  jUTCAL  BENEFIT. 


James  Munsell,  Manager. 

4'Jl  Montgomery  street. 


TlfUTUAL  LIFE 


A.  B.  Forbes,  Manager, 

"204  Montgomery  street. 


"VTATIONAL  LIFE 


C.  1.  Hutchinson,  Manager, 

314  Cuiifornia  streeL 


ATEW  ENGLAND   MUTUAL. 


W.  EvERSoN,  Manager. 

302  Sansom  street. 


-VTEW  YORK    LIKE. 


Crane  &.  Hawes,  Managers, 

42r>  Montgomery  street. 


■VTOETH   AMERICA 


Watson  Webb,  Manager, 

30'2  Montgomery  street. 


"VrORTHWE.STERN   MUTUAL, 


J.  A.  Melcher  Si,  Son,  Managers, 

315  Montgomery  street. 


"pnOINIX   MUTUAL 


E.  P.  Gray,  Manaf^er, 

42o  Kearny  street. 


PIEDMONT  AND   ARLINGTO.V. 
L.  B.  Edwards,  Manager, 

535  California  street. 


SAINT  LOUIS   MUTUAL. 
R.  A.  Diver,  J 


Jlanager, 
401  California  street. 


OECURITY  LIKE   AND    ANNUITY, 


E.  W.  WooLSEV,  Maiiam-r, 

4IS  California  sti'eet. 


TRAVELER.S'   LIFE   AND   ACCIDENT. 
A.  £.  Magill,  M:iiiagi'r, 

424  California  street. 


UNION   MirrUAL. 
H.  H.  Joikston  li.  Co.,  Managers 
S.  W.  cor.  Kearny  lUid  California 


streeta. 


TTTASHINGTON-LI FE. 
VV  Edwin  Lewis,  General  .\gent, 

413  Kearny  street. 


WIDOW   AND   ORPHAN   FU> 
Clark  »V  Fox,  Managers 


ND. 

ns, 
331  Huiiigomery  street. 


Home   Life   Insurance    Companies- 


CALIFORNIA    MHIUAL. 
John  Cockutt,  Srcrelary, 

323  Culitornia  utreet. 


PACIFIC    MUTUAL. 
Wm.  Fisuil,  Manaokk, 

137  Houi(jomery  streal. 
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EDITORIALS. 


Matrimony   and    Longevity. 

Published  reports  of  various  investigators — 
■w-ho  really  should  have  exhibited  the  matter 
more  fairly  than  they  have  done — have  sjiveu 
rise  to  a  popixlar  belief  in  the  superior  longevity 
of  married  persons  over  the  single,  and  a 
casu.al  view  of  the  evidence  brought  in  supjxjrt 
of  this  proposition,  might  seem  to  render  its 
truthfulness  not  only  luLjhly  probable,  but  the 
subject  of  actual  demonstration.  The  (juestion 
is  one  of  some  interest,  both  ft'om  an  insurance 
point  of  view  and  on  account  of  its  evident 
social  bearing.  It  was  stated  by  the  Registrar 
General  of  Scotland,  a  few  years  ago,  that  the 
married  state  is  in  a  marked  degree  favorable 
to  long  life — as  shoirn  by  the  returnx — and  in 
other  countries  than  Scotland  this  same  relation 
has  seemed  to  hold  good.  As  it  is  only  from 
the  returns — that  is,  the  statistics  of  mortality 
and  the  census — that  we  can  obtain  any  just 
conception  of  the  hualthfidness  of  different 
conditions  and  occupations,  and  of  the  liability 
to  death  from  eert.ain  disea.ses,  it  is  fair  to  ac- 
cept the  revelations  of  these  returns  for  pur- 
poses of  insurance ;  biit  it  can  hardly  be  con- 
sidered just  that  we  should  assume  for  correct 
the  impres.sion  these  statisticians  of  longevity, 
aa  related  to  marriage,  desire  to  convey,  viz : 
that  marriage,  in  itself  and  hy  itself,  conduces 
to  a  long  duration  of  life — at  least,  we  have  no 
right  to  accept  thLs  as  proven  by  any  of  the 
evidence  as  yet  brought  to  its  support.  The 
argument  upon  which  the  assertion  is  based, 
affords  a  curious  instance  of  that  superficial 
mode  of  reasoning  to  which  social  phenomena 
are  habitually  subjected.  Out  of  a  thousand 
married  men,  between  twenty  and  thirty-five, 
the  mortality  is  six  per  annum.  Out  of  a 
thousand  bachelors,  there  die  ten  every  year. 
Between  thirty  and  thirty-five,  the  deaths  of 
married  men  are  seven  to  one  thousand  ;  of 
bachelors,  eleven,  and  so  on.  And,  therefore, 
says  M.  Berthillon  in  his  report  to  the  French 
Academy  of  Medicine,  it  is  conclusively  proven 
that  the  conjugal  state  has  a  decided  adviintage 
over  the  celibate.  It  is  ea,sy  to  assume  a  thing 
as  conclu-sively  proven  which  cannot  be  con- 
clusively disproven,  and  this,  we  take  it,  is  a 
good  deal  the  way  with  M.Berthillon.  There 
is  no  diificulty  in  showing  that  marrie<l  persons 
do  live  somewhat  longer  than  single  i)ersons, 
and  this  is  all  that  the  statistics  are  in  any  way 
able  to  do  ;  but  it  may  be  safely  said  that  it  is 
in  no  wise  proven  that  these  married  people 
have  outlived  the  celibates  on  account  of  being 
"^'arried ;  or,  in  other  words,  that  they  would 
not  have  lived  equally  long,  or  longer,  had 
they  not  been  jnarried  at  all.  In  every  com- 
munity inquire  for  a  moment,  who  are  the 
marrying  men  ?  Plainly  enough,  those  men 
who  are  able  to  assume  the  responsibilities  of  a 
family.  The  invalid  and  the  man  of  impaired 
constitution  ;  the  jioor  man  whose  efforts  barely 
euffim  for  his  own  sup])ort — these  do  not  marry 
— they  are  umible  to  accept  the  family  respon- 
sibility. Hundreds  of  persons,  in  whoso  fami- 
lies there  exists  an  inherent  predisposition  to 
disease,  dare  not  marry.  Tho  indigent  man 
cannot  afford  to  marry.  •  But  it  is  found  that  it 
is  precisely  amongst  those  of  impaired  consti- 


tutions— those  hereditarily  disposed  to  disease — 
and  among  the  indigent  —  in  other  words, 
among  those  individuals  who  do  not  marry — 
that  the  general  mortality  is  the  heaviest. 
Take  the  case  of  ten  thousand  poor  men,  and 
of  them  which  will  be  tho  ones  who  will 
probably  marry?  Clearly,  those  who  can  best 
afl'ord  to  do  so.  And  now,  a  step  further : 
which  of  them  will  be  best  able  to  afford  mat- 
rimony? Is  it  not  obviously  those  who  aie 
best  fitted  by  nature  to  gain  the  means  of  so 
doing — those  who  possess  the  highest  inherent 
vigor  of  eonstitxition — the  greatest  degree  of 
physical  health  ?  Thus,  by  a  natural  process, 
not  very  unlike  the  "Natural  Selection"  of 
the  Evolutionists,  we  find  that  tho.se  who 
many  are,  ,so  to  sjx-ak,  predisjKDsed  to  longev- 
ity ;  and  this  we  may  take  iis  a  postulate  :  that 
the  men  who  marry  belong  to  those  very 
classes  of  men  who  are  likely  to  live  longest, 
whether  they  marry  or  not. 

The  difference  in  favor  of  the  benedicts,  as 
shown  in  the  statistics,  is  something  less  than 
one-half  of  one  per  cent.  The  supiwrters  of 
the  belief  that  mamage  disposes  to  longevity, 
must  feel  that  this  is  a  beggarly  advantage, 
and  hardly  worth  being  brought  into  considei*- 
ation,  if  the  .statements  ab()ve  made  are  admit- 
ted as  correct — and  it  docs  not  seem  probable 
that  they  can  be  successfully  denied.  It  is  not 
to  be  doubted  that  man-ied  life  may  indirectly 
conduce  to  longevity  ;  but  it  does  not  do  so, 
because  it  is  married  life.  On  the  other  hand, 
we  may  seriously  suspect  that  the  eidvantages 
of  marriage,  in  respect  of  longevity,  may  be 
quite  offset  by  the  general  average  superiority 
of  the  married  over  the  single — that  is,  by 
their  inherent  physical  vigor,  apart  entirely 
from  their  condition  of  marriage.  When  it  is 
remembered  that,  a%a  rule,  the  married  jnan 
is  more  temperate  and  regular  in  his  mode  of 
living  than  his  neighlwr,  the  celibate ;  and 
beai'ing  in  mind,  always,  the  fact  that  he  came 
to  be  married  because  of  his  superior  soundness, 
we  are  prepared  to  believe  that  he  oiiglit  to  l)e 
the  longer  lived  ;  but  if  we  consider  that  the 
difference  in  longevity  between  the  marrieil 
and  the  .single  is  only  alwut  one-half  of  one 
per  cent,  in  favor  of  the  former,  we  are  almost 
entitled  to  stop  and  wonder  if  the  real  fact  may 
not,  after  all,  be  the  reverse  of  what  the  statis- 
ticia:is  claim,  and  that  wc  may  have  in  matri- 
mony not  a  possible  means  of  lengthening  our 
lives,  but  a  positive  means  of  shortening  them. 
AV"c  do  not  intend,  by  any  means,  to  go  so  far 
as  to  claun  that  this  is  the  fact ;  yet,  it  will  Ijo 
seen,  that  such  a  proposition  is  not  devoid  of  a 
certain  degree  of  plaiLsibility. 

Considered  with  regard  to  women,  the  rela- 
tions of  longevity  and  matrimony  are  some- 
what different.  Speaking  in  a  general  way, 
women,  when  th^y  marry,  are  dependent,  and 
it  is  not  necessary  for  them  to  seek  and  obt;iin 
a  certain  means  of  suVjsistxjnce  before  entering 
into  wedlock.  The  2)roc<!SS  of  natural  selection 
of  the  soundest  men  for  husbands,  to  whicrh  we 
have  adverted  is,  tbcrefori!,  with  the  women 
almost  inoperative.  But  there  are  many  rea.sons 
why  women  in  matrimony  should  live  longer 
than  tho  single — reasons  to  which  it  is  un- 
necessary here  to  refer — and  we  are  willing  to 
accept  the  belief  that  marriage  in  them  does 
dispose  to  longevity — not  as  a   fact   actually 


proven,  but  as  an  inference — which  is  highly 
proliable.  Enough  has  been  8;iid,  we  think,  to 
show  that  the  connection  Ijetween  marriage 
and  longevity  is  not  so  obviously  favorable  to 
the  married  as  has  been  commonly  supposed. 
Let  him  who  proposes  to  try  the  exijerimcut  of 
increasing  thi3  span  of  his  life  by  means  of 
matrimony,  be  s\tre,  at  the  start,  that  ho  pos- 
sesses a  sound  constitution,  a  moderate  compe- 
tence, a  stout  heart,  a  good  wife  and  abund- 
ance of  faith,  and  then  jierhaiw  he  '11  be  sorry, 
after  all,  that  he  did  not  leave  the  whole  thing 
to  the  French  Academy,  the;  Scotch  llegislrar 
and  the  Statisticians  in  general. 


Norman  McLeod  on  Life  Insurance. 

At  the  recent  annual  meeting  of  the  Scotlish 
Amicable  Life  Assurance  Society,  the  Rev. 
Norman  McLeod  observed  that  many  persons, 
with  whom  iu  their  distress  he  came  iu  contact 
in  his  ministerial  capacity,  did  not  avail  them- 
selves of  the  blessings  of  insurance  as  they  ought 
to  do.  lie  was  not  speaking  of  those  amongst 
the  wealthy  or  poorer  classes,  but  of  the  middle 
classes.  How  was  this  neglect  to  be  accounted 
for  ?  He  thought  one  of  the  causes,  and  one 
which  was  far  more  prevalent  than  people  were 
aware  of,  was  that  which  was  very  common  to 
humanity — selfishness.  There  were  many  per- 
sons who  had  very  little  interest  in  spending 
money  when  they  did  not  expect  to  get  some 
immediate  or  direct  return  for  it ;  tiiey  did  not 
feel  disposed,  as  it  were,  to  spend  money  when 
they  knew  that  no  direct  use  could  be  made  of  it 
till  the  nails  were  put  in  their  coflins.  Yet  a 
society  lilic  this  was  an  excellent  means  of  edu- 
cating men  out  of  selfishness,  and  training  thcra 
to  have  due  consideration  for  others.  He  sup- 
posed there  was  no  man,  excepting  an  extremely 
selfish  man,  who  would  go  even  on  a  voyage,  or 
be  absent  from  his  family  for  a  few  weeks  or 
months,  without  ever  thinking  how  they  were 
to  get  on,  how  they  were  to  pay  their  rent,  or  get 
food  or  clothing  during  his  absence.  He  would 
certainly  seek  to  provide  for  them.  How  much 
more  should  a  man  provide  for  his  family  when 
he  was  taking  that  voyage  from  which  there  was 
no  return.  He  had  heard  persons,  under  the 
guise  of  piety,  say  in  these  circumstances  they 
would  prefer  to  trust  in  Providence.  Well,  he 
thought  we  could  not  trust  Providence  too  much 
when  wc  did  om-  duty  ;  it  was  not  only  great 
ignorance,  but  it  was  real  profanity  to  suppose 
that  we  were  to  trust  Providence  for  helping  ua 
to  become  inconsiderate,  selfish,  procrastinating, 
and  indillerent  to  the  well-being  of  others.  If 
they  trusted  Providence  with  such  habits  as 
these,  they  might  also  expect  that  God  would 
cause  them  to  suffer  in  order  that  they  should  be 
brought  to  a  right  trust.  If  they  wasted  their 
substance  and  were  indifferent  to  their  families, 
were  idle  and  procrastinating,  he  said.  Provi- 
dence would  teach  them  by  permitting  them  to 
puffer  and  to  sec  the  consequences  of  their  own 
acts.  Providence  helped  those  who  helped  them- 
selves, or  in  other  words,  those  who  did  their 
duty.  He  thought  there  were  some  people  who 
did  not  insure  their  lives  from  procrastination, 
forgetting  that  all  the  time  they  were  thinking 
about  it  they  were  liable  to  sickness,  not  to 
speak  of  death.     The  man  who  might  be  able  to 
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insure  his  life  this  week,  might,  in  a  week  or  a 
niontli,  fall  into  bad  liealtli,  or  might  suffer  from 
some  disease  which  would  prevent  his  life  from 
being  accepted  by  any  assurance  office.  Again, 
a  man  procrastinated  imtil  the  small  income 
which  he  received  could  not  all'ord  the  premium. 
Such  men  forgot  that  they  must  purchase  the 
insurance  at  a  dearer  rate  the  older  they  were, 
He  found  again  that  some  people  did  not  insure 
their  lives  from  great  ignorance  regarding  the 
conditions  on  which  policies  were  granted.  It 
was  very  difficult  to  know  how  information 
slioulil  be  spread  in  order  to  disperse  the  pro- 
found ignorance  manifested  by  sonic.  There  was 
a  vast  number  of  things  done  by  life  assurance 
olfices  which  could  hardly  be  explained  in  the 
course  of  a  short  addres.s,  but  ho  would  advise 
persons  to  eonie  frankly  to  the  manager,  explain 
the  circumstances,  and  tell  what  was  wanted  for 
themselves  and  families,  whether  they  wished  to 
pay  premiums  annually  or  quarterly,  or  by  limi- 
ted payments,  whether  the  policy  was  to  be  pay- 
able only  at  death,  or  on  arriving  at  a  certain 
nge,  and  so  on.  Then  there  was  the  dilliuulty 
which  he  had  already  alluded  to,  viz.,  the  want 
of  full  security  in  assurance  societies.  Every 
time  a  society  broke  down,  and  several  had  done 
so,  there  was  a  general  shaking  of  coulidcnce  in 
the  public  mind  regarding  such  institutions.  We 
know  now,  and  were  thankful  for  it,  that  these 
failures  of  assurance  societies  had  caused  the 
Government  to  enact  certain  laws  by  which  it 
was  hardly  possible  for  any  society  on  a  wrong 
basis  to  bo  permitted  to  exist.  Those  laws,  which 
had  been  in  force  for  the  last  year  or  two,  were 
just  the  laws  which  a  weak  society  could  not 
face ;  they  must  crush  such  a  society.  Hut  in 
such  laws  a  society  like  this  rejoiced,  because  it 
was  strengthened  by  them.  As  every  society 
had  now  to  submit  ius  statements  and  rules  to 
the  Board  of  Trade  to  be  subjected  to  the  sur- 
veilance  of  Goverimient,  it  was  almost  impossible 
for  such  a  society  now  to  deceive  the  public. 
Besides  this  important  safeguard,  there  were 
amongst  the  directors  of  this  society  men  too 
long-headed  to  be  deceived.  When  they  have 
as  directors  the  chairman  of  the  Caledonian 
Itailway,  a  director  of  tjie  North  British  Uuilway, 
and  bankers  and  merchants,  it  would  be  seen  it 
was  not  easy  to  deceive  them.  Then  the  fact  of 
such  a  person  as  himself  being  in  this  society 
was  not  a  proof  of  much  wisdom,  but  he  repre- 
sented, if  not  wise  men,  yet  poor  men.  When 
he  was  there  as  a  poor  man,  he  could  not  afford 
to  logo  by  the  society,  because  a  great  deal  of 
what  he  hoped  to  leave  to  his  fandly  depended 
more  upon  this  society  than  on  any  other.  What 
was  true  of  himself  was  true  of  every  one  of  the 
directors.  They  had  all  insured  their  lives,  and 
therefore,  they  were  likely,  if  only  from  mere 
selfiahness,  to  be  desirous  to  protect  their  own 
interest.  As  lo  the  argument  which  ho  bad 
heard  used  that  in.surunce  was  a  .sort  of  gamb- 
ling, a  calculating  upon  mere  chances — if  by 
chances  were  ineuiil  probabilities,  of  course  it 
was  known  that  this  life  depended  upon  probabi- 
lities. Thoy  sat  in  that  room  because  they 
believed  that  the  bouio  wouhl  not  fall.  They 
committed  their  lives  lo  a  railway  und  a  ship  for 
the  same  reason.  Merchants  couiniitlcd  their 
gooda  to  a  vessel  believing  it  would  iloat ;  wc 
cuminilteU  our  money  to  a  bank  believing  it  wns 


safe.  The  certainty  of  a  return  based  upon  the 
laws  of  nature — God's  will  revealed  in  social 
laws  with  regard  to  human  life — the  certainty 
that  they  get  an  adequate  return  for  their 
money  in  an  established  life  assurance  society 
like  this  was  greater  than  in  any  other  invest- 
ment really  that  we  know  of — as  certain,  as  peo- 
ple say,  as  the  Bank  of  England.  Therefore, 
such  an  assertion  that  life  assurance  belonged  to 
gambling  was  sheer  ignorance.  But,  happily, 
that  belief  was  passing  away,  and  he  did  not 
think  such  nn  argument  would  now  be  used. 
For  all  these  reas(ms,  he  hoped  they  should,  as 
directors  and  as  members,  not  only  seek  to 
advance  the  interests  of  the  society,  but  feel  it  a 
duty  to  invite  those  they  knew,  especially  parents 
and  head  of  families,  for  their  own  pood  to  in- 
sure. He  did  not  say  this  was  the  best  society 
in  the  world,  but  he  was  sure  it  was  good  as  any 
in  Britain  or  anywhere.  They  should,  above  all, 
ask  young  men  to  begin  soon  and  get  quit  of 
their  premiums  as  soon  as  possible,  and  make  an 
earnest  endeavor  before  they  assumed  the  bur- 
den of  a  family  to  save  every  sixpence,  so  that 
they  might  be  able  to  take  out  a  good  policy,  and 
be  able  to  rciiocm  the  premium  on  it  as  rapidly 
ns  possible.  H  he  himself  had  began  the  first 
year  he  had  a  parish — which  was  now  a  long 
time  ago — it  would  have  been  much  better  for 
him.  He  was  induced  to  join  this  society, 
through  his  father,  who  was  formerly  a  director 
of  it.  It  was  not  a  wise  thing  to  defer  assurance 
till  a  man's  hair  was  becoming  gray,  for  in  an 
assurance  office  a  man  had  to  pay  for  his  gray 
hairs.  He  had  great  pleasure  in  moving  the 
adoption  of  this  satisfactory  report,  and  to  ex- 
press what  he  was  sure  every  person  who  knew 
anything  of  its  workings  would  feel,  unbounded 
confidence  in  the  societv. 


Insureuice, 

Just  how  much  of  prosperity  and  happiness 
is  derived  from  insuiiince  is  difficult  to  toll ; 
yet  we  do  know  that  thousands  of  people 
aro  annually  indebted  to  it  for  support  and 
a  new  start  in  life.  Millions  of  dollars  arc 
distributed  every  year  nmontf  the  holders  of 
fire  and  life  policies,  and  thousands  of  jwople 
arc  relieved  from  suffering  thereby.  The  one 
indemnifies  against  the  loss  of  property,  and 
the  other  n^rainst  the  loss  of  life.  The  one 
furnishes  the  projiorty-owTicr  the  means  to  re- 
pair his  loss  and  re-instate  his  business,  while 
the  other  tiikes  the  place  of  the  deccafied  rcla- 
tivc  and  protects  tlie  widow  and  orjihun  from 
sufferinf;. 

Fire  insurance  is  the  natural  protector  of 
capital — tlio  sliield  which  a  commercial  world 
throws  around  nierciintile  operations.  To  it 
the  prt>ix;rty-liolder  looks  for  indemnity  against 
loss,  in  tho  event  of  a  confla^^ratiim,  lut  well  aa 
an  aid  to  credit.  It  reaches  out  to  him  it8 
Btronjt  arm  of  jirotcction,  and  kett|)«  liiin  si'<^ure 
in  his  jiosition.  If  he  suffer  a  loss,  thousands 
of  his  fi'Uow  men  at  once  c<mtribut<>  the  iii'ces- 
snry  amount  to  repair  it.  Thus,  are  not  only 
individuals  probecte<l,  but  wlude  cities  and 
stat^ff  aro  rt-ndercd  seeurv  ajfaiiist  the  ravaj^v 
of  Iho  fire  flend.  It  caiiHui  burnt  cition  imd 
villajfett  to  Hpriiiff  into  now  life,  and  n?nden» 
their  w.*cond  advent  more  Hub«tantial  and  lieaii- 
tiful  than  their  first.     It  rubuihU  tlKMUwtroye<l 


residence  and  refurnishes  it  in  the  most  ap- 
proved style.  But,  like  all  other  good  things, 
it  is  only  appreciated  by  those  who  have  en- 
joyed its  blessings.  Portland,  Vicksburg,  Chi- 
cago, Boston  —  they  appreciate  it !  It  saved 
them  from  a  slow  and  even  a  doubtful  cou- 
valesccnco.  It  jxiured  into  them  millions  upon 
top  of  millions,  and  rescued  thousands  of  their 
lea<ling  business  men  from  bankruptcy  and 
destitution.  After  these  tests  of  its  vitality 
and  strength,  tlie  public  need  not  fear  that  the 
companies  now  in  existence  aro  incapable  of 
offering  undoubted  security  and  reliable  in- 
demnity to  all  who  desire  it,  and  are  willing  to 
pay  its  cost.  This  latter  they  must  do  if  thoy 
would  have  the  business  remain  in  a  healthy 
condition.  The  popular  demand  for  low  rates, 
for  insurance  be-low  its  actual  cost,  is  perhaps 
but  natural,  yet  it  endangers  the  stability  of 
the  companies  and  weakens  tho  indemnity 
which  they  would  otherwise  afford.  The 
sooner  this  fact  is  rcilized,  and  fire  under- 
writing is  looked  upon  as  a  business  transac- 
tion that  must  be  transacted  upon  business 
principles  to  be  successful,  the  sooner  will  in- 
surance quacks  ccnso  to  hold  sway,  and  aU 
danger  of  loss  in  large  conQagratious  be 
avoided. 

As  for  life  insurance,  it  is  one  of  the  most 
beneficent  of  human  agents ;  it  not  only  rescues 
the  family  fi-om  want,  but  it  protects  capital, 
builds  up  credit,  and  enables  men  to  live  with 
freedom  and  gratify  their  tastes  as  they  go 
along.  A  man  who  begins  by  saving  a  trifle 
for  his  family,  and  keeps  possession  of  it,  ends 
by  saving  all  for  himself,  deprives  his  family 
of  its  best  uses,  and  makes  them  anticipate  his 
death  as  their  only  hope  in  life ;  while  life  in- 
surance, witli  the  sense  of  security  which  it 
brings,  teaches  him  generosity  to  his  family, 
und  the  propriety  of  dispensing  charity  to 
others,  and  thus  enables  him  to  do  a  three-fold 
good  with  his  money.     Wright  says : 

"  The  civilization  of  this  continent  has  no 
inslituticm  of  which  it  has  a  better  right  to  be 
proud,  than  life  insurance.  It  is  tlie  standing 
together,  shoulder  to  shoulder,  of  ho8t«  of 
manly  men,  to  defend  each  other's  home  fn>m 
the  enemy  who  .-shoofw  on  the  sly  and  in  the 
dark.  It  is  charity  without  cant,  which  en- 
riches tho  giver  and  does  not  humiliate  the  re- 
ceiver.- The  world  has  Iwen  delighted  with 
itself  at  the  degree  and  promptitude  of  the 
alleviation  which  h;ia  met  the  Chicago  calami- 
ty. American  life  Insurance,  silently,  every 
year,  meets  suffering  of  almost  equal  amount 
and  deeper  intensity,  with  nearly  all  the  al- 
leviation money  can  (five." 

Insurance  is  eminently  an  honorable  and 
re«i>fotablo  calling,  a  fact  to  which  its  fol- 
lowers will  proudly  attest.  Its  ranks  have 
been  largely  recruifoi  of  late  years,  by  men 
emiuout  in  business  and  professional  life,  ot- 
traoted  to  it  by  its  high  and  beneficent  aim ; 
and  the  jirosecutiou  of  it  furnishes  tlint  genuine 
fi-anquility  of  mind  and  ple.uiure  of  thought 
which  can  only  be  derivwl  from  a  conscious- 
ness of  having  bcnefitt'd  mankind.  Its  object* 
are  to  provide  against  loss  of  projwrty,  agaiust 
]>overty,  with  all  of  its  atteniUint  privations 
and  almost  irnv>intible  t4.>mpfutious  to  crime 
and  outragi^  to  funiisli  nu^uis  for  the  educa- 
tion of  orphan  childri'U,  to  jirotw't  the  ngtsd 
and  iiitinn,  to  fit  tho  incoming  generations  fur 
liven  of  iiMffiiliufis  and'  honor,  and  to  make 
home  ntfntctive   and   sumxinded  by  (rraeious 
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iiifluouoea.  Devoid  of  the  expeiise  and  hazard 
of  ,most  commercial  piirsiiits,  it  passes  un- 
acathcd  throiiyh  business  panics  and  hard 
times ;  aye,  even  flourishes  in  these  reverses, 
for  tlien  the  solid  pi'otcction  it  asHiimes,  the 
strong-  arm  it  holds  under  the  dependent  ones, 
is  most  appreciated. 


The  Claims  of  Iiife  Insurance. 

The  relation  of  life  insurance  to  business,  its 
aid  of  credit,  and  its  capacity  to  promote  trade, 
have  never  been  recognized,  or  rightly  consid- 
ered ;  although  its  beneficent  character  is,  to 
some  considerable  degree,  appreciated,  as  the 
eight  or  nine  hundred  thousand  policies  now  in 
force  for  the  benefit  of  wives  and  children,  and 
dependent  relatives,  attests.  But  the  business 
L*  not  looked  upon  by  the  public  as  having  any 
relation  whatever  to  their  business  transactions 
in  the  commercial  world,  but  is  regarded  rather 
as  an  eleemosynary  institution,  and,  therefore, 
is  not  sought  after  by  them.  One  would  sup- 
pose that  the  prudent  business  man  would  look 
to  life  insurance,  in  the  uncertainties  of  busi- 
ness, as  a  help  to  credit,  as  well  as  a  sustenance 
to  those  dependent  upon  him  ;  but  such  are  not 
the  facts.  The  public  do  not  recognize  or  seem 
to  comprehend  that  a  life-policy  for  the  benefit 
of  creditors  is  evidence  of  honesty  and  business 
forec;ist, which  will  not  fail  of  its  reward.  Part- 
ners in  business  do  not  understand  that  by  it, 
the  troubles  which  so  often  befall  co-partner- 
ships by  the  death  of  one  of  the  partners,  may 
be  entirely  avoided.  These  facts  seem  to  be 
overlooked  by  the  great  niass  of  our  business 
men.  They  know  nothing  of  life  in.surance  as 
a  protection  to  capital,  as  a  means  of  increasing 
and  establishing  credit,  and  as  a  strong  support 
to  commercial  operations.  Our  financial  insti- 
tutions, such  as  Banks,  and  Savings  and  Loan 
Societies,  ignore  its  value  as  a  hasis  of  security 
to  them  upon  their  loans  in  addition  to  the 
usual  mortgage  or  collateral  required.  The 
borrower  himself  forgets  that  a  life-policy  for 
five  or  ten  thousand  dollars  would  pay  off  the 
loan  of  such  a  sum,  in  the  event  of  his  death, 
without  disturbing  his  homestead  or  other  pri- 
vate property.  Banks  require  the  property 
mortgaged  to  them  to  be  insured  for  their  bene- 
fit, and  ignore  the  fact  that  very  fi'equeutly  a 
life  policy  in  their  favor,  as  creditor,  would  be 
mueli  more  eificient  security. 

When  life  insurance  shall  be  recognized  as  a 
legitimate  business,  and  its  facility  to  advance 
the  particular  calling  of  the  assured,  then  it 
will,  like  fire  insurance,  be  sought  after,  and 
the  companies  relieved  of  that  enormous  cost 
now  required  to  procure  business.  When  the 
intelligent  solicitor  shall  be  able  to  present  to 
business  men  of  the  country  the  manifest  ad- 
vantages which  life  insurance  may  secure  to 
business  as  well  as  to  the  family,  and  exhibit 
tables  of  rates  of  insurance  limited  to  a  short 
term  of  years,  a  union  of  life  insurance  with 
business  may  be  consummated,  which  will  pro- 
mote the  former  far  beyond  its  present  gigantic 
proiwrtions.  There  is  no  branch  of  business  or 
trade  tliat  may  not  bo  benefited  and  promot- 
ed by  connecting  them  Ts-ith  a  life  poliiiy  ; 
and  companies  and  solicitors  will  promote  their 
interests  greatly  by  studying  this  relation. 
But  unfortunately,  the  ordinary  solicitor  knows 


too  littlo  of  business  or  trade  to  explain  how 
life  insurance  may  be  made  to  work  to  their  ad- 
vantage. The  pretended  interest  of  the  solici- 
tor in  the  unknown  family,  so  iniiversally  re- 
sorted to  by  the  modem  agent,  has  become  to 
be  regarded  as  the  worst  of  cant  and  hypocrisy. 
His  pretended  solicitations  for  the  prospective 
widows  and  orphans,  is  regarded  by  the  intelli- 
gent man,  who  sees  throiigh  its  .shallowness,  as 
a  mere  cloak  to  cover  his  more  iinnicdiate  inter- 
est in  his  commissions.  He  does  not  present  its 
claims  upon  business  men  in  the  proper  light. 
Its  relations  to  trade  and  business  arc  overlooked 
by  him,  and  in  his  eagerness  for  commissions, 
he  resorts  to  persuasion  or  misrepresentation  to 
obtain  an  object,  which  could  be  more  easily 
and  much  more  projierly  attained  by  presenting 
its  legitimate  claims,  and  not  iinfrequently  does 
himself  and  his  company  an  injury,  and  de- 
frauds his  patrons.  Life  insurance  should  be 
presentwl  as  a  legitimate  transaction,  and  one 
by  which  the  business  of  the  assured  and  the 
security  of  his  family  are  alike  to  be  promoted ; 
not  in  the  light  of  a  speculation,  but  as  a  wise, 
prudent,  and  ordinarily  profitable  investment 
only,  and  one  in  which  the  whole  community 
is  indirectly  interested.  When  the  true  agent 
stands  upon  the  broad  platform  of  a  legitimate 
aid  and  help  to  business,  and  presents  the  mani- 
fest advantages  possessed  by  life  insurance  as 
the  helpmate  to  trade,  he  wUl  no  longer  be 
voted  by  the  business  public  as  a  bore  and  a 
nuisance,  but  his  appeals  will  be  listened  to 
with  respect,  and  his  efforts  will  be  crowned 
with  success. 


The    Mutual  Iiife. 

Immediately  after  goiiig  to  press  with  our 
last  issue,  came  the  announcement  that  the  Mu- 
tual Life  Insurance  Oonipany  of  New  York, 
intended  reducing  the  rates  of  premium  on  the 
various  plans,  from  ten  to  thirty  per  cent.  The 
following  letter  of  the  Actuary  of  the  Com- 
pany to  President  Winston,  was  forwarded  by 
the  latter  gentleman  to  the  various  papers 
throughout  the  country  for  publication,  in 
order  that  the  public  might  be  notified  of  the 
change  before  it  went  into  efi'ect : 

"  The  Mutual  Life  Ins.  Co.  of  New  York,  ) 
November  12,  1872.  \ 

"F.  S.  Winston,  Esq.,  President,  &c.,  &o. 

"  Dear  Sin, — The  Mutual  Life  Insurance 
Company  has  now  been  in  operation  well  nigh 
the  period  allotted  to  a  human  generation,  and 
the  exhibit  of  its  affairs  just  published  demon- 
strates, in  my  opiuion,  its  ability,  and  iirges 
upon  it  the  duty  to  revise  its  rates  and  widen 
the  range  of  its  usefulness  by  diminishing  tlie 
price  of  its  assurance. 

"  The  true  mission  of  life  asmiranoe  is  to  give 
to  persons  of  slender  means,  and  especially 
the  laboring  classes,  the  opjxjrtunity  to  pro- 
vide a  supjxjrt  for  those  whom  siidden  death 
may  reduce  to  helpless  independence.  The  spe- 
cial objects  of  its  care  are  indigent  widows  and 
orjjhans.  The  prices  for  tlieir  prote(!tion  are 
oft<!n  piid  frfjm  hardly-eanied  and  scanty 
means,  and  should  be  the  lowest  consistent  witli 
entire  sjifcty.  I  would  respectfully  ask  your 
early  and  serious  attention  to  the  sulyeet ;  and 
that  you  may  have  the  mattxT  fully  l>efore  you, 
I  submit  lierewitli  a  new  scale  of  reduced  rates, 


and  certain  suggestions  with  regard  to  the  fu- 
ture practice  of  the  company,  should  they  mi»t 
your  apjjroval  and  become  the  basLs  of  our  fu- 
ture Imsini'ss. 

' '  The  old  net  prices,  ba-sed  on  four  per  cent, 
for  money  and  the  Mortuary  Kates  of  tlie 
American  Table,  are  retained,  and  tlie  alt<.-ni- 
tions  arise  from  a  change  in  the  pcrccntago 
addition  for  ordinary  exiienses,  which  is  re- 
duced from  forty  to  ten. 

"  The  yearly  dividends  under  the  new  system 
will,  of  course,  be  greatly  reduced,  and  I  earn- 
estly recommend : 

I.  That  the  reversionary  credits  for  these 
dividens  be  given,  as  heretofore,  but  that  no 
use  be  made  of  them  till,  in  every  instance, 
their  present  cash  value,  on  the  policy  anniver- 
sary, shall  amount  to  the  sum  of  two  annual 
premiums,  when  one-half  may  be  available  to 
pay,  at  the  expressed  wish  of  the  owner,  the 
premiums  then  due. 

'*  2.  That  these  credits  be  held  to  be  assessa- 
ble to  meet  any  deficit  that  may  arise  from  any 
circumstances  whatever. 

"  3.  That  m  case  of  death,  the  whole  of  the 
reversionary  credit  be  paid  to  the  heirs,  as  at 
jiresent. 

"4  That  existing  policy-holders  may  have 
the  option  either  to  leave  their  policies  undi-s- 
turbed  and  pay  their  old  rates,  receiving  of 
course  their  proportional  dividend  and  rever- 
sionary credits,  subject  to  the  conditions  of  (2) 
or  take  out  new  policies,  with  their  existing 
credits  added,  and  pay  the  new  rates  corres- 
ponding to  their  then  present  age,  provided 
they  subject  themselves  to  a  new  medical  ex- 
amination and  are  pronounced  assurable. 

"  The  Company  will,  by  this  most  desirable 
plan,  have  within  its  control  a  large  fund  to 
which  it  may  resort  in  time  of  trouble,  should 
trouble  come  to  it ;  while  it  will  avoid  the  ob- 
jectionable measure  of  keeping  on  hand  a  largj 
undivided  sui-plus,  in  which  those  who  die  can- 
not fail  to  have  an  interest,  whose  precise  value 
it  would  be  diificult  to  ascertain. 

"I  would  merely  add,  that  this  Company 
has  pioneered  its  way  to  a  condition  of  unrival- 
ed prosperity  and  success.  It  has  had  large  ex- 
perience, and  the  community  may  projx-rly 
expect  it  to  use  this  experience  to  advance  the 
interests  of  life  assurance,  so  as  to  bruig  within 
the  range  of  its  business  the  poorer  cla.s.ses.  To 
compel  these  to  advance  money  beyond  the  true 
price  of  a.ssurance,  only  to  be  returned  at  the 
end  of  twelve  months,  is  a  hardship  to  which 
I  think,  they  ought  not  to  be  subjected. 
"  Kespectfnlly  submitted, 

"  W.vf.  H.  C.  B.VRi-LR'iT,  Actuary.'''' 

The  object  of  the  Mutual  Life  in  making  this 
reduction,  the  danger  and  risk  attached  to  the 
company,  etc.,  have  been  so  thoroughly  can- 
vassed and  exposed  by  the  Eastern  joximals, 
that  we  feel  it  unne^cessary  for  us  to  do  moro 
than  enter  our  protest  against  such  a  change. 
Better  reorganize  as  a  stock  company  at  once, 
and  re-insure  the  risks  now  in  force  in  some 
responsible  mutual  company  that  is  willing  to 
pursue  the  even  t«>nor  of  its  way,  and  do  ju.st- 
ice  by  all  its  policy-holders  alike.  We  consider 
su.  h  a  r  duction  uuwi.se,  i  nsafc,  unjust  to  tlie 
old  jxilicy-holdirs,  and  positively  detrimental 
to  life  insurance  in  general .  1  he  proposed  re- 
duction  is   a  direct   blow  at  the  fundamentii) 
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priuciples  of  mutual  iusuriiuoe,  aud  can  ouly 
result  in  iujui-y  to  the  business  and  loss  to  tlie 
policy-biddors,  it'  put  into  execution. 

The  following  letter  from  the  three  most  dLs- 
tin.5uised  aetxiuries  in  America,  so  clearly  de- 
fines the  dani^er  and  injustioi  of  such  u  cluingc, 
that  we  publish  it  for  the  benefit  of  our  readers 
on  this  coast,  who  may  not  have  seen  any  of 
the  Eastern  joumabi  on  the  subject : 

"  Wo  have  examined  that  circular  with  care  ; 
its  precL'w  meaning  is  not  clear,  while  some  of 
its  statements  seem  inaccurate. 

"  It  is  gravely  proiwsjd  to  reduce  the  cost  of 
life  insurance  by  reducing  the  rates  of  prenxiiim. 
But  the  Actuary  of  that  Compiny,  of  all  men, 
ought  to  know  that,  in  a  mutual  company,  the 
cost  to  the  insured  ca:i  only  be  reduced  by  re- 
ducing the  woiking  exp  uses.  For  the  prem- 
ium, so  far  as  it  Ls  found  to  exceed  the  actual 
COxl,  is  returned  to  the  insured,  with  interest, 
from  y*ar  to  year. 

"Mutual  rates  are  designedly,  and  certainly 
ought  to  bo,  higher  than  the  in-obablo  cost ;  tlie 
excess  forms  the  capital,  the  balance  wheel,  the 
j)erennial  reservoir  which  exalts  contingetiey 
into  certainty.  This  has  been  most  abundantly 
vindicated  in  the  history  of  the  "iMutual 
Life  "  itself. 

"  The  language  of  Professor  Bartlett's  letter 
is  quite  inaccurate  where  it  speaks  of  r«lu(^ing 
the  margin  of  the  premiums  from  forty  per 
cent,  to  ten,  and  may  have  misled  many,  as  it 
has  puzzled  us.  For  in  only  one  of  the  present 
premium  columns  the  margin  is  as  high  lus  forty 
per  cent.,  and  in  some  it  Is  only  twenty-one 
per  cent.;  so  that  only  a  few  of  the  margins 
arc  reduced  to  the  extent  ho  mentions.  To 
state  it  accurately,  all  the  various  additions  to 
the  net  premium  for  expen.si?s  and  contingencies 
are  to  be  reduced  to  tan  per  cent.,  and  the  rate 
per  thousand  for  an  ordinary  life  ixilicy  on  a 
person  ago<l  thirty,  which  is  now  $22  70,  will 
tlien  be  S17  82,  while  for  a  five-year  endow- 
ment i)<)Ii<'y,  the  charge  will  be  from  S220  to 
8199,  the  iirojKirtionate  reduction  being  thus 
ijrentrHt  where  the  premium  is  least  and  the 
risk  of  the  company  the  heaviest — a  self-evi- 
dent error  which  needs  no  further  oxi>osuro 
from  us. 

"  The  next  section  of  the  Professor's  letter 
provides  for  the  retention  of  the  surplus  accru- 
ing from  these  new  rates  until  it  amounts  to 
one  (originally  stated  as  two  annual  premiums) 
annual  premium,  which  is  to  be  retained  as  a 
margin  for  contingencies  not  provided  against 
in  the  lower  premiums;  but  this  very  course 
will  make  the  average  outlay  of  the  insuntl 
for  the  first  ten  years  greator  than  now,  aud 
cause  the  company  to  retain  on  hand  a  much 
larger  surplus  than  it  now  does.  At  present 
the  avirage  surplus  on  hand  for  each  ixiliey  is 
only  about  forty  per  cent,  of  the  annual  prem- 
ium, while  on  the  now  plan  it  will  in  time  Ixi- 
como  at  least  one  hundred  per  03nt. 

"The  two  following  scctioug  may  be  re- 
gnidod  a»  necessury  so  (uenccs  to  the  one  just 
mcntiimed.     They  are  as  follows : 

"  2.  That  theno  criHlits  !«  held  to  bo  assoxa- 
blo  to  meet  ai  y  deficit  that  may  arise  from  any 
cireuniHtai.ccit  whatever. 

"  3.  Tluit  in  (la*!  of  death  the  whole  of  the 
reveraioimry  credit  to^bupoid  to  the  huira,  an  at 
prcB  -at 


"  The  fourth  and  last  we  would  fain  believe 
a  mLsprint,  but  wo  are  assured  to  the  contrary, 
as  it  is  the  same  in  all  the  publications,  viz  : 

"  4.  That  exi.sting  policy-holders  may  have 
the  option  either  to  leave  their  policies  undis- 
turbed and  pay  their  old  rates,  receiving,  of 
cours'%  their  projiortional  dividends  and  rever- 
sionary credits,  or  to  take  out  new  policies,  with 
their  existing  credits  added,  anil  pay  the  new 
rat<^s  coiTcsjwnding  to  their  then  present  age, 
provided  they  subject  themsselves  to  a  new 
medical  examination,  and  are  pronounced  as- 
Burable. 

"It  is  difficult  properly  to  characterize  its 
terms,  and  we  are  quite  sure  that  no  intelli- 
gent presi'ut  jxil  icy-holder  will  care  to  accept 
the  second  option  it  affords,  as  he  would  there- 
by forfeit  all  bus  share  in  the  present  reserves 
except  as  to  dividends. 

"  As  to  the  general  plan,  it  is  a  virtual  aban- 
donment of  those  ear  linal  principles  of  security 
and  equity  upon  which  the  claims  of  the  Mu- 
tual Life  Insiirance  Company  to  the  confidence 
of  its  policy-holders  and  of  the  community 
have  rested.  It  cannot  be  carried  into  effect 
without  injustice  to  existing  policy-liidders 
aud  a  decrease  in  their  security.  If  carried 
out  at  all,  the  reduced  rates  should  apjily  not 
only  to  future  members,  but  also  to  all  existing 
ixdicy-holdei's,  fii'i'li-  mill  veil,  without  neceasi- 
tating  changes  in  existing  contracts,  by  impos- 
ing new  conditions  whicli  may  be  prejudicial 
to  tlieir  interests,  as  well  as  to  their  security. 
"  The  re.serves  of  the  old  poliiues  are  in  effect 
to  Ix;  used  as  a  capital  stock,  to  boar  the  expense 
of  getting  new  businese  at  stock  rates,  which 
must  considerably  exceed  the  margins  of  the 
new  premiiims.  But  this  exjjense  to  the  ojd 
memlKTs  cannot  be  reimbm-sed  to  them  by 
profits  derived  from  the  new  ones  at  any  future 
time,  liecause  tliey  are  mutual  membei-s  and 
entitled  to  any  suri)lus  (hat  may  ever  accrue 
fi"om  their  own  premiums. 

"  How  far  it  is  (wmjixitent  for  the  trustees  of 
a  strictly  mutual  corix)rati(m  to  admit  pei'sons 
to  menibi^i'ship  upon  ti.'rms  more  favorable  than 
have  been,  and  continue  t^  be,  exacted  fi'om 
existing  members,  is  a  question  of  law,  as  well 
as  of  mathemati(^3  and  equity ;  but  if  new 
members  are  to  bo  admitted  into  the  Mutual 
Life  at  the  expense  of  tliose  already  insured — 
as  will  bo  the  case  if  tlio  plan  is  carried  into 
effect,  and  the  security  of  the  latter  bo  less- 
ened thereby — then  it  is  an  injustice  of  whii'h 
every  policy-holder  in  that  company  has  a 
right  to  complain. 

"  Notliing  can  express  our  views  better  than 
tile  language  of  a  life  compiny  ouly  second  to 
the  "  Mutual  "  in  size,  which  thus  announces 
it.s  intention  not  to  reduce  it«  rates  : 

"  '  Nothing  containing  any  element  of  hazard 
is  truly  safe  unlets  more  tliau  aj>parL-ntly  safe  ; 
a  puri'ly  mutual  com|>uny  lias  no  resnurce  what- 
ever beyond  tliu  premiums  cliargi»l  upon  itM 
IxiliciLW ;  wherefore  theau  pi-CMiiuins  must  bo 
apiKireutly  higher  than  any  foreseciu  contin- 
gency will  exhaust,  or  futuru  solveni^y  is  in 
jHril.' 

"  The  cash  prcmiumii  of  tho  Mutual-Life,  ro- 
ceivcd  from  1843  to  1 87 1,  were  564,677,770.23, 
as  shown  by  itM  pulilislied  Htntemuiits,  anil  the 
working  expeuncs  were  510,533,680.58,  or  16.29 
|:or  cvut.     Tho  oxi»*nsus  ouiild  not  well  have 


been  much  less  if  the  premiums  had  been 
lower.  By  tho  reduction  proposed  by  Professor 
Bartlett,  the  premiums  would  have  been  about 
$53,000,000,  which  would  have  made  the  ex- 
penses not  much,  if  auj',  leas  than  twenty  jier 
cent.,  or  double  the  margins  now  projxised  for 
new  ptdicies.  A  company  to  be  composed  en- 
tirely of  such  jKilieies  <:ould  not  stand  without 
a  large  capital  behind  it,  and  no  iKrson  of 
much  (K)mmon  siiLse  vnn  contend  that  what  is 
too  weak  to  stuid  alone  can  add  sti'eugth  to 
anything. 

"  We  are  unhesitatingly  of  opinion  that  the 
reduction  of  premiums  as  iiroposed  by  tho  Mu- 
tual Life  Insuranex)  Company  of  Now  York  is 
unwise,  deficient  in  security,  unjust  to  exist- 
ing jiolicy-holders,  and  jingudicial  to  their 
riglits  and  interests,  and  deserving  our  un- 
qualiiied  disjipproval.  We  are  confident,  liow- 
ever,  if  the  Tru.stees  of  the  Mutual  Life  should 
carefully  reconsider  tliis  matt«r,  they  will  seo 
that  they  are  about  to  take  a  step  unwarranted 
by  their  own  1  xix>rience  or  that  of  any  other 
company,  and  will  decide  to  refrain  from  it. 
"  Er,i7.t;ii  Wrioiit, 

"  SlIKI"P.\K»   HOM.VNS, 
"  D.  P.  F.\CKI.KK, 

"  Consulting  Actuaries." 

We  also  apjKjnd  tlie  following  letter  of  Mr. 
Ilomans,  wht>  was  seveiitet'u  years  connected 
with  the  ]Mutual  Ijife  as  its  Actuary,  as  evi- 
dence of  tho  folly  of  such  a  reduction  : 

THE  MUTUAL  LIFE  INSURANCE  COM- 
PANY OF  NEW  YORK.— LETTER 
OF  Mil.  HOMANS. 
"  To  the  EOitor.  Ac. 

"  One  or  two  statements  officially  published 
in  the  papers  over  the  signature  of  F.  S.  Win- 
ston, President,  and  W.  II.  C.  Bartlett,  Actu- 
ary, in  defense  of  tlie  recent  action  of  the  com- 
pany, demand  a  reply  from  me. 

"  It  is  otlicially  stated  that  '  The  Trustees  of 
this  comiiany,  aft<r  a  t;ritical  e.xamimition  of 
the  thirty  years'  experience  of  the  comiMny, 
aud  on  mature  deIilx,T.ition,  unanimously  rt- 
Folvod  once  more  to  re»luco  the  r.ites  of  prem- 
iums.' Also:  'The  rates  of  premium  first 
used  by  tills  company  were  borrowed,  of  neces- 
sity, from  English  companies.  In  tho  year 
1853  alterations  and  reductions  were  recom- 
inended  by  Mr.  Charles  Gill,  tile  first  Actuary 
of  the  company,  and  adojit^xl  by  the  Trustees. 
In  1S6S,  Mr.  Sheppard  Homaus,  tlieu  iVctiiary, 
proiKBfed  further  correctioiLS,  many  of  them 
reduetioiLs,  in  the  tabic  of  ratA-'S,  which,  after 
investigation,  were  adopt<xl  ou  his  reeomuieu- 
dations.' 

"  No  recommendation  was  ever  mode  by 
mysi.'lt,  OS  Actuary,  to  roduco  thts  i-utis  of 
pix'iniuni.  I  have  never  hoard  that  Prof.  Gill, 
the  fii-st  Actuai-j',  ever  made  such  a  recommend- 
ation. The  rates  uf  premium  of  tho  Mutual 
Life  Comixiny  never  have  boon  reduced  by 
resolution  of  llie  Trust«is,  on  my  reeoimueuda- 
tiou  or  otlicrwise.  Slight  eh'inges  have  IxKU 
mode  in  the  premiums,  riudered  desinible  by 
the  adoption  of  iinprovtxl  mortality  tables; 
but  the  margins  added  to  the  net  nitiw  for 
oxtiens'-s  tuiil  eoiitingeiieies  haveeacli  time  tjeen 
l?iiT<'ii.sf  (/,  not  rxslueed.  The  premium.^  at  e*T- 
taiii  agiTs  by  rvasun  of  erruni  iu  the  mortulity 
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tables  formerly  used,  may  be  a  trifle  less  now 
thran  in  the  oarlitT  history  of  the  company,  but 
thii  premiums  on  the  averasje  are  higher. 
Nothin;i^  has  ever  been  said  or  ■written  by 
myself  that  would  favor  ile^cr i niindtion  be- 
tween pres;;nt  and  future  insurants,  as  is  now 
contemplated  by  the  company. 

"  The  rates  of  expenses  published  by  the 
company  are  incorrect,  unjiLst,  as  compared 
with  other  companies,  and  arc  calculated  to 
mislead. 

"  The  striking  success  of  the  Mutual  is  not 
questioned  ;  but  every  element  which  ha.s  con- 
duced to  that  success  is  an  ar^ment  against 
the  measures  recently  adopted  by  the  Trustees. 

"The  issue  involved  in  the  adoption  of  this 
measure  by  the  Trustee-s  of  the  company,  and 
which  seem  to  have  been  overlooked  by  Mr. 
Winston  and  Prof.  Bartlett,  are  simply  these  : 

"  Have  the  Tnistees  of  a  strictly  mutual 
co-operation  the  right  to  admit  new  members 
upon  more  favorable  t<,rms  than  have  been 
and  will  continue  to  be  exacted  from  existing 
members.  Have  the  Tru.stees  of  the  Mutual 
Ijife  Insurance  Company  the  right  to  charge 
lower  premiums  for  new  insurances  than  have 
been  paid  and  we  still  request  to  be  paid  by  ex- 
isting policy-holders,  especially  when  this  may 
involve  exi»nse  to  the  latter,  may  diminish 
their  security,  and  may  prejudice  their  rights 
and  interests  ? 

"  The  whole  plan  is  a  bid  for  new  business 
upon  terms  which  would  be  certain  ruin  to  any 
company,  without  the  security  afforded  by  a 
large  guarantee  capital.  The  present  assets  of 
the  company  belonging  wholly  to  existing  poli- 
cy-holders, in  well-defined  proportions,  would  be 
staked  as  a  guarantee  or  security  against  extra 
expen.ses,  or  unexjiected  losses  under  reduced 
premiums.  These  a-ssets,  held  in  trust,  may 
not  be  hazarded  for  such  piu-jxjse,  or  by  per- 
mitting i)resent  policy-holders,  if  in  rjondhciillh, 
to  sill  out,  withdraw  their  entire  shares  of  the 
a-ssctfl,  and  be  insured  at  less  rates  than  they 
now  p.iy.  The  security  now  afforded  persons 
of  impaired  health  would  be  lessened,  if  not 
nttt-rly  destroyed,  by  such  a  course. 

**  Three  actuaries,  whose  opinions  were  asked 
by  the  officers  of  many  companies,  have  stated 
as  their  deliberate  judgment : 

"  We  are  unhesitatingly  of  opinion  that  the 
reduction  of  premiums  a«  proposed  by  the  Mu- 
tual Life  Insurance  Company  of  New  York  is 
unwi.se,  deficient  in  security,  unjust  to  existing 
policy-holders,  and  pnyudicial  to  their  rights 
and  interests,  and  dt«erving  our  un^^ualified 
disiipproval. 

"  Two  of  these  gentlemen,  in  professional  at- 
tainments and  character,  are  among  the  ablest 
a^^uaries  in  this  or  any  country.  They  are 
men  of  the  purest  personal  character.  My  own 
experience  of  .seventeen  years  in  the  ^Mutual 
Life  Company  would  seem  to  entitle  my  opin- 
ion on  actuarial  matters  to  some  consideration. 
As  an  old  policy-holder,  I  have  a  right  to  ex- 
press my  opinion. 

"  Assuming  the  motives  of  philanthropy  and 
Ix-nevolence  urged  by  Prof.  Bartlett  in  its  sup- 
port to  be  the  true  motives,  the  measure  Ls  a 
liliiiif/nr  ;  but  if  the  real  motiv(«  are  less  worthy 
than  thos«?  stjit^-d  as  haw  been  charged,  it  is  a 
measure  deserving  the  ciindemnation,  not  only 
tjf  every  person  intcrcated  in  life  insuiauce,  but 


of  every  one  who  desires  integrity  and    just 
accountability  in  corjiorate  management. 

"  SlIEI'l'AUO    HOM.VNS, 

"  Consulting  Actuary. 
Nrw  Youk,  Dec.  9,  1872." 

The  Insurance  mill  Renl  Enlale  Jourmil  says 
of  this  "  new  departure  "  of  the  Mut<ial  Life  : 

"  No  act  of  a  life  insurance  company  has 
been  so  critically  scanned  as  the  resolve  of  the 
managers  of  the  Mutual  Life  to  adopt,  so  to 
speak,  a  new  mode  of  life  ;  but,  contrary  to 
analogy,  not  a  life  of  improvement  and  reform, 
but  one  of  a  retrograde  character,  which, 
whilst  it  holds  in  the  chains  of  the  old  com- 
pact the  numerous  members  of  the  original  co- 
partnership, desiirns  to  admit  new  risks  upon 
terms  incompatible  with  the  principles  of  the 
a&sociation,  and  at  rates  that  are  altogether  dis- 
proportioned  to  the  nature  of  the  venture. 

"  If  the  managers,  in  their  thoughtfulness 
of  the  indigent,  desired  to  promote  a  system  of 
industrial  insurance,  it  ought  to  have  a.ssociated 
with  its  pathetic  rates  the  project  of  weekly 
payments,  a.s  better  adapted  to  the  unfortunate 
improvidence  that  generally  mates  with  ]x)ver- 
ty.  But  we  attribute  no  such  motive  to  the 
managers  of  the  Mutual  Life.  They  want  not 
the  $100  policies  of  the  poor;  but,  baiting  the 
hook  with  a  sympathy  for  which  they  have  no 
heart,  they  angle  for  choicer  fish.  We  have  no 
doubt,  however,  but  that  they  will  be  disap- 
point^-d  in  their  sport.  The  old  policy-holders 
are  alarmed  for  the  safety'  of  their  investments, 
and  those  invit^-d  to  accept  the  means  of  provi- 
dence upon  such  favorable  terms  fear  that  if  I 
these  managers  can  sacrifice  the  interests  of  I 
their  old  friends  so  readily,  what  must  be  the 
eventful  fate  of  the  refreshing  s.^uadron.  *  *  * 

"  We  believe  that  there  is  not  a  disinterested 
life  underwriter  or  acftiary  that  will  not  con- 
cur in  this  judicious  conclusion  ;  and  if  the 
projectors  of  sucli  an  inequitable  and  untenable 
scheme  are  siisceptible  to  re:ustni,  the  verdict  of 
such  a  host  of  dispassionate  jurors  should  in- 
fluence them  to  abandon  such  a  nefarious  and 
ill-conceived  plan.  If,  however,  thc-y  should 
display  a  determination  to  stand  by  their  errors, 
and  thus  attempt  to  consummate  the  pending 
mis<;hief,  then  the  policy-holders  must  arm  in 
their  own  defence. 

' '  Enough  has  been  said  by  qualified  and  dis- 
tinguished men  to  convince  thorn  that  such  a 
departure  from  origin.al  conditions  is  contem- 
plated as  will  imperil  their  rights,  and  may 
eventually  endanger  the  integrity  of  that  in- 
vestment that  is  designed  for  the  protection  of 
their  fjimilies.  Let  not,  then,  these  eighty 
thousand  fathers,  brothers,  and  others  who  may 
have  placed  their  faith  in  this  company  for 
their  future  purposes,  be  heedless  of  the  warn- 
ing that  th.-y  are  being  disingenuously  dealt 
with,  and  that  imless  they  have  the  rx>urage  to 
act  they  must  be  prepared  to  suffer." 

The  monitor,  Spectntor,  Times,  Chronicle, 
Vnrlerirriti^,  all  have  long  editorials  condemn- 
ing the  action  of  the  company,  and  jiroU-sting 
against  it  as  \nijust  and  unsafe.  Not  an  in- 
surance joiimnl  that,  we  have  seen  endorses  the 
company,  and  not  a  single  poliey-holdiT  of  the 
eonqiany,  that  we  have  met  in  C'alifomia,  fixds 
favonible  to  it.  The  ]>lan  is  condemned  alike 
by  the  insurance  fraternity  and  the  public,  and 


we  cannot  but  think  that  the  Mutual  TAfe  will 
abandon  the  scheme  indefinitely.  No  good 
can  nsiilt  from  the  change,  and  much  harm 
may  come  of  it.  It  is  a  scheme  which  none 
but  tht'  most  reckless  can  endorse,  and  we  feel 
sure  that  the  interests  of  the  Mutual  Life  would 
be  seriously  damaged  by  such  a  change. 


Uigbteen  Hundred  and  Seventy-Two. 

One  year  ago  we  wrote  as  follows : 
"  EioirriiEN  HiT(DHEn  .\Nn  sevf.sty-onf.  is 
a  year  long  to  be  remembered  by  the  Fire  Un- 
derwriters of  America.  It  goes  out  freighted 
with  fearful  disasters,  entailing  \inprecedented 
loss  of  life  and  property,  and  unt<jld  suffering, 
up<jn  our  people.  It  ha.s  been  a  year  pregnant 
with  wonderful  events,  the  records  of  which 
Avill  stand  pre-eminent  for  magnitude  in  the 
world's  history  of  great  and  ajijialling  calami- 
ties. The  destruction  of  Jerus;ilera  by  Titus, 
the  burning  of  Rome  in  the  days  of  Nero,  the 
great  fires  of  Moscow,  London,  Yeddo,  New 
York,  Portland,  etc.,  are  all  historic  events, 
made  memorable  on  account  of  their  vastness  ; 
but  they  all  pale  before  the  awful  conflagration 
of  1S71,  which  laid  waste  in  a  single  month, 
one  of  the  proudest  and  most  beautiful  cities  in 
America,  together  with  a  vast  territory  of  rich 
and  fertile  country,  with  its  farms  and  villages 
and  towns,  equal  in  extent  to  many  of  the 
world's  great  empires,  and  leaving  nothing  in 
its  course  but  the  blackened  ruins  of  once  hap- 
py homes  and  the  charred  remains  of  human 
corpses.  The  month  of  Octoljer  will  never  be 
forgotten  by  the  American  people,  and  espe- 
cially by  the  under^vriters.  The  entire  year 
has  an  eventful  history,  being  made  up  of  a 
succession  of  heavy  conflagrations,  together 
with  an  untold  number  of  smaller  ones,  mak- 
ing claims  upon  the  companies,  in  the  aggre- 
gate, of  over  one  hundred  millinn  dulliirs.  Nu 
previous  year  in  the  historj'  of  fire  under^vrit- 
ing  can  lay  claim  to  even  one-third  of  this  vast 
loss  ;  and  yet  this  enormous  sum  does  not  in- 
clude the  total  loss  to  our  people  by  several 
hundred  inillidnn  0/  dolliir.i. 

"The  fire  demon  has  everywhere  been  upon  the 
rampage,  and  the  companies  that  have  fallen 
as  victims  to  his  fury,  are  exceedingly  numer- 
ous. No  year  in  our  history  records  half  so 
many  blank  failures  as  1871.  It  has  been  lit- 
erally strewn  with  ghastly  corpses;  the  entire 
field  is  a  i)erfi'et  Golgotha  of  skulls.  The 
slain,  in  many  instancLS,  were  iri/d  Cft.^,  with- 
out which  the  world  Is  better  oft' ;  while  on  the 
other  h.and,  we  have  to  deplore  the  death  of 
many  good  comixmifs.  Many  others  have  Ixxn 
severely  bled,  among  which  are  all  of  our  old 
agency  companies,  heroes  of  many  a  bloody 
field,  not  one  of  which,  has  however,  yet  suc- 
cumbed. ' ' 

AVhen  writing  the  above  retrospect,  we  little 
thought  that  it  would  so  readily  apply  to  1872. 
The  history  of  the  two  years  is  very  similar. 
Two  of  the  largest  conflagrations  known  in 
hi.story,  have  occured  within  tliirteen  months 
of  ea^'h  other,  sweeping  awny  in  each  instance, 
the  heart,  or  business  centers  of  two  of  our 
leading  Americjin  cities.  Kight<'en  hundred 
and  seventy-two  will  not  foot  up,  in  the  aggre- 
gate, quite  so  large  an  amount  of  proix'rty  de- 
stroyed, or  so   heavy  a  loss  to  the  insurance 
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companies ;  but  the  aggregate  is  sufficiently 
large  to  awaken  within  us  a  fear  for  the  future. 
The  insurance  losses  cannot  fall  much  short 
of  one  hundred  million  dollars.  Yet,  to  the 
credit  of  the  companies  be  it  said,  the  percent- 
age of  losses  that  will  be  paid,  exceeds  that  of 
187 1  by  considerable,  and  the  number  of  fail- 
ures among  the  companies  is  not  nearly  half  so 
great.  These  are  facts  which  show  conclusive- 
ly tliat  the  lessons  of  1871,  have  not  been 
altogether  unheeded  by  American  fire  under- 
writers. Chicago  taught  us  that  reform  was 
gradually  being  perfected,  when  Boston  put  in 
its  convincing  proofs  of  the  necessity  of  its  be- 
ing completed  at  once.  The  comparatively  few 
failures  of  1 872  are  mainly  due  to  the  fact  of  this 
it'form ;  and  when  wo  consider  the  millions 
that  have  been  and  that  will  be  paid  upon 
losses  made  during  the  year,  and  so  soon  after 
the  heavy  conflagrations  of  1S71,  we  are  then 
enabled  to  realize  the  great  advantages  that 
have  already  followed  this  reform.  There  is 
much  in  the  sober  facts  and  figures  of  1S71  and 
'72  that  makes  their  record  anything  but  agreea- 
ble to  study  ;  but  the  costly  lessons  that  they 
teach  are  worthy  of  everlasting  remembrance. 
They  afforil  no  reason  for  despondency,  and 
are  only  formidable  when  considered  as  result  s 
without  reference  to  causes,  and  if  we  honest- 
ly accept  the  moral  which  they  teach,  they 
will  not  prove  unprofitable  after  all.  The  dis- 
position to  study  aright  and  to  jirofit  by  the 
teachings  of  these  two  eventful  years,  will  di- 
vest them  of  m  uch  of  their  sadness  and  disfig- 
urement, and  the  future  of  much  of  its  terror, 
in  so  far  as  it  prepares  us  to  recognize  its  re- 
quirements and  to  meet  its  uses.  Let  every 
underwriter  but  do  his  duty  and  prosecute  his 
profession  only  upon  legitimate  principles,  and 
the  coming  year  will  make  up  for  much  of  the 
misfortunes  of  the  past,  and  the  future  will  be 
prolific  of  good  results. 


Misrepresentations. 

CommisHioner  Clark,  of  Massachusetts,  in  his 
last  report,  observes : 

"  Perhaps  one  of  the  most  fmitful  sources  of 
annoyance,  disjifft'ction  and  distrust  in  connec- 
tion with  life  insurunce,  is  the  unnecessary, 
dishonorable  and  fraudulent  ropresent^itions 
now  and  then  resorted  to  by  H<tme  uuscnipuluus 
agent.  No  defiimation  of  a  competiuLr  com- 
l«ny,  however  contemi)tiblo  and  uncjilled  for  ; 
no  gilt-edged  pi-oniise  of  special  atlvantages, 
large  dividends  or  other  emohunents,  however 
impi-obablc  and  fabulous ;  in  short,  no  pre- 
tene«^,  however  Hi»erious  and  deceptive,  seen\ 
too  barefaectl  and  slianieless,  if  so  be  an  unwil- 
ling risk  ciui  be  captured." 

No  truer  iientence  hn«  ever  been  written, 
especially  when  ap]>lied  to  the  majority  of  can- 
vassers on  tliis  coiiKt ;  and,  indeed,  we  may  say, 
general  agi  iits  also,  for  some  of  them  have 
never  Ix-en  known  to  solicit  a  risk  \iik)u  grounds 
other  than  the  "  supi'riiirity  of  fhiir  (Mmpnny 
over  nil  otJiers,  and  tlir  t)ig  dividends  they  are 
jiaying."  So  fi'W  of  them  ever  present  life  in- 
surance to  the  bu»ini!«  men  of  our  coiuit  ns  a 
legitimate'  bu«<ine*«  tnin-wu-tion,  having  merit 
Huflicicnt  to  reuommend  it  without  cousideriug 
the  question  of  profit  or  simulation.  They 
nn'  cithiT  too  ignonintof  itii  nal  nierit»i,  or  too 
di.-honnit  to  n-pn's 'nt  the  fiu't«,  ami  they  go 
beforouur  pjoplu  with  that  moat  prolific  feature 


of  all  misrepresentations,  that  seductive  song 
of  "dividends."  jVny  annual  amoiuit  is  prom- 
ised to  please  a  doubtful  insurer,  and  some  have 
represented  a  company  as  being  under  such 
heavy  obligation  to  a  man  for  joining  them, 
that  they  would  throw  money  at  him  by  the 
bag-full,  from  front  flank  and  rear.  This  is 
not  only  farsical,  but  it  is  criminal ;  and  the 
day  is  not  far  distant  when  the  disappointed 
policy-holders  will  make  it  warm  for  these 
cormorants.  Already  the  tide  is  beginning  to 
turn,  and  the  low  murmurings  all  along  the 
line  of  to-day,  about  the  gross  deception  and 
fraud  that  has  been  practiced  upon  them,  is 
but  the  whisperings  of  the  terrific  storm  that 
will  most  a.«.suredly  break  upon  them  and  over- 
whelm them  in  the  no  distant  futiu'e.  Old 
trunks,  carpet-bags,  and  even  the  lining  of 
cast -away  garments  are  being  diligently 
searched  by  himdrcds  of  deluded  policy-holders 
for  the  little  scrap  of  paper  on  which  was 
written,  by  the  agent,  the  annual  dividends 
their  policies  were  to  draw,  and  the  amount  of 
notes  given  by  them  that  were  never  to  to  paid. 
These  things  are  being  looked  up,  and  a  settle- 
ment mu.st  be  made.  Commissioner  Sanford 
wisely  remarked : 

"  The  sooner  these  guarantees  cease  to  be 
made,  and  these  expectations  created,  the  sooner 
life  iusiu^mce  will  come  to  rest  on  it.s  true  mo- 
tive, and  men  iusure  their  live.i  for  security  and 
not  for  dividends.  The  best  and  most  jKip\ilar 
companies  will  then  be  those  that  promise  only 
equity,  and  render  all  they  promise,  andfiimish 
the  best  indeninitj'  with  the  most  upright  and 
judicious  management." 

These  facts  are  entirely  ignored  by  the  gen- 
eral agents  and  solicitors,  and  even  companies 
themselves  are  not  so  careful  to  observe  them  as 
they  should  be.  Slay  wo  not  hojie  that  a  re- 
form will  yet  be  inaugurated  on  this  coast,  by 
which  the  evils  of  the  jxist  may  be  remedied, 
and  the  future  of  the  business  be  made  rc- 
spleudent  with  success. 


Do  Rich  Men  Iusure  their  Iiives  ? 

Tliis  question  is  verj'  fi-eniuently  aske<l  by  the 
poor  men  and  men  of  moderate  means,  who 
think  life  insurance  is  only  intended  for  and 
enterLHl  into  by  poor  men.  In  order  to  enable 
our  readers  to  answer  the  question  sjitisfac- 
torily,  as  well  as  to  furnish  an  argument  in 
favor  of  life  insurance,  we  present  the  follow- 
ing list  of  claims  by  death,  which  have  been 
paid: 

Sir  Robert  Clifton,  of  England $1,250,000 

John  J.  Ko<',  St.  Louis 200,000 

Jostph  il.  Dake,  t'hie«igo 160,000 

Hon.  AV.  W.  Cornell,  New  York. . . .  125,000 

Hon.  Honicc  Ux-oeley,  New  York ....  1 10,000 

Hon.  Dean  Richmond,  New  York. , .  106,000 

Col.  H.  T.  Blow,  St.  LouU 1 17,000 

J.  W.  Crafts,  Boston 1 10,000 

Hon.  AVm.  H.  Seward,  New  York. .  .  100,000 

Besidiw  these  wo  eould  give  a  column  of 
loNses,  ningiiig  from  $25,000  to  ?ioo,ooo,  that 
havt'  U'cn  p:iid  within  tlio  lust  few  years.  In 
answer  to  the  above  queation  we  will  give  the 
following  list  of  prominent  business  men  in 
the  Unit^l  Stat«t  who  ape  insuntl  for  $100,000 
and  upwanls.  Tlu-ro  may  I"'  many  othere, 
but  this  list  is  quite  suffioitait : 


Cyrus W.  Field.  ..New  York. 

Ei'astus  Coming. . .  " 

Francis  Skiddy. ...  " 

P.  B.  Roberts " 

Alex.  Barrett " 

R.  A.  Buck 

E.  DeC.  McKay...  " 

Aug   Belknap " 

A.  B.  ComeU 

John  SniiFen ** 

J.  W.  Duiyea " 

Dan.  Drew ** 

Fred.  Hotehkiss. ,.  " 

James  Brown ** 

A.  T.  Stewart.... 

Dr.  D.  Brandreth,.  " 

Henry  B.  Hyde...  " 

J.  E.  DeWitt 

Henry  A.  Jones.. .  " 

C.  K.  Hamilton...  " 

E.B.Sutton " 

Warren  Ward " 

Homer  Moi"gan. .. .  " 


. §200,000 

.  1 40,000 

.  220,000 

.  200,000 

.  200,000 

.  150,000 

.  145,000 

.  125,000 

.  125,000 

.  125,000 

.  125,000 

.  1 50,000 

.  165,000 
100,000 

.  100,000 

.  r 00,000 

.  100,000 

.  100,000 

.  100,000 

.  100,000 

.  100,000 

.  100,000 

.  100,000 


Henry  Ward  Beeeher,  Brooklyn 100,000 

Hon.  C.  H.  Kalbfleisch,  Brooklyn 100,000 

Hon.  J.    Y.   Scammon,  Chicago 270,000 

Hon.  AVm.  Bross,  (Trib)        "       140,000 

Hun.  David  A.  Guage. .        "       100,000 

Chauncey  L.  Bowen. . . .        "       100,000 

C.  A.    Lombard,  Boston 100,000 

John  W.  Drajjer.       "       250,000 

Carlos  Pierce ... .       "        100,000 

J.  M.  Beebe "       100,000 

Hon.  Reverdy  Johnson,  Baltimore 100,000 

Allen  Perry •'  ....   100,000 

J.  E.  Caldwell,  Philadelphia 100.000 

A.  S.  Mansfield,  New  Orleans 350,000 

Andrew  Johnson,  Nashville 100,000 

R.  Borden,  Fall  River 140,000 

W.  H.  Langley,  Cincinnati 300,000 

W.  W.  Switzer. ..  St.  Louis 310,000 

John  How "         300,000 

Frauds  Whitaker. .        "         200,000 

Clark  A\Tiittier "  1 70,000 

E.  a.  Obear    "         140.000 

P.  Beardslee "         135,000 

D.  A   January "         120,000 

J   S.Thomas "        100,000 

A.  W.  Fagan "         100,000 

L.H.Baker "        100,000 

John  M.  Piatt "         100,000 

Robert  Baker "         100,000 

R.  C.  Gordon "         1 50,000 

H.  J.  Todd,  Frankfort,  Ky 100,000 

Cid.  W.  Dwight,  Binghampton 120,000 

J.  T.  Alexander,  Jacksoinille,  111 100,000 

Charles  Smith  (Bill  Arp),  Rome,  Ga. .    100,000 

AV.  C.  Riilston,  San  Francisco 160,000 

L.  A.  Oamett,  San  Francisco 135.000 

H  'urj-  F.  Williams,  San  Francisco . . .    100,000 

Mr.  Jones,  Nevada 100,000 

Thomas  A.  Hendricks,  Indiana 100,000 

Here  we  have,  in  the  first  instance,  $2,278,- 
000  paid  on  nine  lives,  or  nn  average  of  over 
$253,000  each.  In  the  next  instance  we  havo 
fiTty-nine  jiersons  insured  for  $8,360,000,  or  nn 
average  of  over  $141,000.  Nearly  the  entire 
list  of  names  are  familiar  to  the  gnieral  public, 
and  many  of  them  will  lie  reeognired  as  among 
our  leadini;  financier  and  business  mm.  AATiat 
better  *'vi(h'nc«'  <»f  the  security  and  advanttigps 
of  life  insurance  can  business  men,  or  men  of 
moderate  means,  desire  ? 
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Vital  Statistics  in  the  United  States. 

Dr.  Tonor,  in  Good  IkaUh,  gives  some  interest- 
ing statistics  relative  to  viuility  in  our  Union. 
He  says : 

Although  Plato  advocated  the  utility  of  a 
State  physician,  medical  and  vital  statistics  are 
of  comparatively  recent  origin ;  but  they  are 
steadily,  year  by  year,  growing  in  favor  with  the 
profession,  and  with  national  governments  and 
municipal  authorities. 

History  seems  to  confirm  the  theory  that  the 
rise,  strength,  and  decline  of  nations  are  invari- 
ably manifested  by  the  redundancy  or  meager- 
ness  of  their  male  population.  The  once  grand 
and  powerful  nations  of  Greece  and  Rome  owe 
their  decline  to  their  failure  to  produce  men.  It 
may  be  laid  down  as  a  rule,  that  luxury,  vice  and 
idleness  will,  in  any  state  or  country,  check  the 
natural  increase  of  human  beings,  and  if  not  re- 
formed, will  work  its  destruction. 

The  proportion  of  mortality  to  the  whole  po- 
pulation in  lfi.31  was  1  in  21.  In  the  seventeenth 
century  one-half  of  all  children  born  died  under 
twelve  years  of  age.  In  the  year  1700  the  popu- 
lation of  mortality  to  the  whole  population  was  1 
in  about  3-3  ;  and  in  1750  it  was  calculated  at  1 
in  27.  liut  in  the  first  sixty  years  of  the  eight- 
eenth century  one-half  of  the  population  lived 
over  27  years.  During  the  last  forty  years  of 
that  century  one-half  lived  over  32  years.  The 
average  expectations  of  life  at  birth  has  been  in- 
creased to  about  48. 

The  United  States  census  for  1850  shows  28 
persons  to  have  died  in  every  2,000  of  the  popu- 
lation. In  1S60  the  census  shows  25  deaths  to 
every  2,000  of  the  population,  which,  in  the  ten 
years,  represents  an  increase  of  vitality  equiva- 
lent to  3  persons  in  every  2,000. 

A  law  of  nature,  almost  uniform  throughout 
the  world,  produces  a  greater  number  of  male 
than  female  births.  The  excess  ranges,  in  dif- 
ferent countries  and  at  different  periods,  from  X 
to  12  in  the  100.  The  rate  of  excess  in  the 
United  States  is  about  0  in  the  100. 

This  excess  of  males  does  not  continue,  or  is 
not  constant  and  uniform  through  life.  Aggre- 
gating the  population  of  the  United  States,  there 
are  more  females  than  males  at  the  age  of  20, 
and  again  between  the  ages  of  70  and  100. 

With  a  desire  to  view  the  question  of  birth- 
rate from  a  stiiud-point  that  would  be  sufficient- 
ly comprehensive,  and  free  from  even  the  ap- 
pearance of  preconceived  notions  or  sectional 
partiality,  I  have  made  something  of  a  study  of 
what  the  records  of  the  United  States  census 
teach  upon  the  subject  of  population,  in  its  enu- 
meration by  ages ;  also  of  births,  deaths,  etc. 
From  this  source  I  find  undoubted  evidence  of  a 
gradual  decline  in  the  proportion  of  children 
under  15  to  the  number  of  women  between  15 
and  50  years  of  age  in  our  country. 

It  must  be  borne  in  mind,  that  in  1800,  1810, 
and  in  1820,  the  ages  are  of  chiliren  under  16,  and 
of  women  between  16  and  45  ;  in  the  subsequent 
years,  children  under  15  and  women  between  15 
and  60.  This  gives  one  more  year  to  the  child- 
ren, and  six  years  less  to  the  women,  previous 
to  1830. 

I  do  not  propose  to  adopt  any  theory,  or  to  at- 
tempt to  explain  this  extraordinary  condition. 
But  it  is  proper   that  the   profession,   and  the 


country  should  be  made  acquainted  with  the 
facts,  and  made  to  realize  that  the  American 
people  in  this  particular  are  showing  unmistak- 
able signs  of  physical  degeneracy.  1  have  em- 
bodied facts  only,  and  leave  the  enlightened  un- 
derstanding of  the  American  people  to  assign  the 
reasons,  from  the  evidence  everywhere  around 
them,  and  to  apply  the  remedy. 


The  Future  of  Insurance. 

The  two  great  firea  in  Chicago  and  Boston 
have  probably  .-ihown,  to  the  general  public, 
that  insurance  is  of  such  real  value  as  to  be  in- 
dispensable, and  that  the  time  for  reform  iu  it 
ha.s  come.  Between  the  mLstakcu  thrift  which 
has  led  the  public  to  drive  close  bargains  and 
the  irresolution  which  has  led  the  oHioers  of 
companies  to  accept  a  bad  bargain,  on  the  plea 
that  it  was  better  than  none,  insurance  has 
been  nearly  done  to  death,  and  insurance  capi- 
tal ha.s  had  provocation  apparently  sufficient  to 
drive  it  from  the  field  ;  now  these  fires  may  be, 
and  oiight  to  be,  the  most  conclusive  reason 
why  it  should  renew  its  courage  and  remain. 
That  reform  has  been  needed,  and  the  practice 
of  the  business  dangerous,  has  long  been  known 
to  thoughtful  and  observing  experts,  although 
the  statement  would  have  received  little  atten- 
tion from  the  public  had  it  been  made  ;  now 
these  fires  have  made  it  plain.  Nathanial 
Hawthorne  said :  "  that  but  for  death  and  fire 
this  world  would  surely  become  intolerable." 
The  fire  promises  to  do  for  Boston  what  the 
monstrous  cost  of  doing  has  prevented  hitherto 
— widen  and  straighten  her  crooked  .streets  ;  it 
may  also  reform  the  methods  of  building  ;  it 
rivi.iit  reform  the  methods  of  in'^umnce  practice. 
To  do  thus  will  be  to  make  it  worth  the  vast 
costs,  after  all ;  flithcrwise,  the  evil  must  contin- 
ue until  more  great  fires  repeat  the  lcs.<<on. 

Low  rates  have  directly  encouraged  bad 
building  and  careless  habits ;  and  they  must  be 
advancetl  until  they  force  such  reform  in  these 
particulars  as  will  allow  lowering  them.  An 
old  adage  declares  that  the  buyer  must  look 
out ;  in  this  business  the  seller  must  do  the 
same.  The  public  will  pay  the  lowest  rates  in 
defiance  of  argument  or  remonstrance  ;  the 
companies  must  come  to  the  point  of  adequately 
raising  rates,  and  then  rigidly  maintain  them. 
If  they  are  too  high,  let  them  be  lowered  ;  if 
they  are  not,  to  vary  them  is  to  defy  the  laws 
of  business  and  pay  court  to  disa.ster  ;  and  the 
public  ought  to  imderstand,  that  companies 
which  will  take  what  they  can  get  cannot  be 
reasonably  expected  to  pay  more  than  fifty  cents 
on  the  dollar.  No  business  at  all  is  better  than 
that  which  is  at  once  unjirofitable  and  hazard- 
ous, and  it  is  time  for  stockholders  to  sustain 
directors,  and  for  directors  to  sustain  officers, 
in  charging  adequate  rales,  in  adhering  to 
them,  and  refitsing  bad  risks  altogether.  Offi- 
cers who  do  not  think  correctly,  or  who  think 
one  thing  and  do  the  contrary,  are  tiiifit  for 
their  positions,  and  stockholders  will  Ik'  wi.se 
in  searching  them  out  speedily  and  retiring 
them. 

Snch  a  thing  as  lowering  the  tariff  rates  in 
life  iiiauraiice  is  never  even  a.skod  by  anybody, 
for  it  U  distinctly  understood  that  this  cannot 
be  done  and  will  not  be ;  there  are  the  rates , 
and  whoever  will  not  pay  them  must  go  unin- 


sured. The  same  understanding  ought  to  be 
reached  in  fire  insurance,  and  it  is  itjually  nec- 
esisary.  It  may  be  reached.  Furthermore,  it 
mtist  be,  if  the  business  is  to  be  saved,  and  the 
present  is  the  time  for  beginning  to  approach 
it.  If  the  public  desire  low  rat^-s  of  iusuranoe, 
they  can  be  had  by  making  buildings  and  hal>- 
its  such  as  to  reduce  the  risks  of  in.surancc,  and 
with  them  its  cost.  It  is  the  soberest  truth  to 
say  that  underwriting  in  this  country  hascomo 
fairly  and  perhaps  finally  to  the  parting  of  tho 
ways.  Experience  has  read  the  lesson  by  the 
light  of  great  fires  ;  what  remains  is  to  profit. 
— X.  Y.  Financier. 


Origin  of  the  Tontine  Plan. 

Mr.  John  B.  Holmes  prints  a  story  in  the  \a»i 
number  of  the  National^  in  which  lie  gives  a  new 
version  of  the  origin  of  the  Tontine  plan.  The 
substance  of  it  is  that  an  immensely  rich  Italian, 
had  a  wonderfully  beautiful  daughter,  with  eyes 
and  tresses  and  lips  and  so  forth,  all  of  the  most 
approved  patterns.  Her  some  twenty  or  more 
suitors  sought  in  marriage,  but  she  would  none  of 
them  save  one,  Lorenzo  Tonti  by  name,  lie  was 
poor,  and  the  rest  were  rich,  and  they  made  mag- 
nificent presents  unto  the  old  gentleman,  who 
favored  their  respective  suits  and  pocketed  their 
ducats,  while  ho  frowned  upon  the  unfortunate 
poor  )"oung  man.  But  presently  the  old  gent 
began  to  be  persecuted  by  the  favored  suitors, 
who  demanded  of  him  that  he  should  redeem  his 
promise,  (for  the  old  reprobate  had  promised  each 
one  of  ihem  the  hand  of  bis  daughter.)  Then 
Lorenzo  Tonti  came  forward  and  proposed  to  re' 
lieve  the  paternal  ancestor  of  all  trouble  on  that 
score. 

An  evening  was  appointed  when  the  whole 
twenty  and  more  were  to  come  to  the  mansion 
and  learn  their  fates.  They,  with  the  old  gentle- 
man, were  sitting  at  table  in  the  summer  house  ; 
Tonti  and  the  fair  Faustina  were  walking  in  the 
garden,  saying  soft  things  by  moonlight,  when — 
fizz!  bang!!  an  explosion  came,  wliich  sent  alj 
the  suitor,s,  and  the  old  pent,  too,  up  to  that 
place  where  they  say  "matches  are  made,"  or 
down  to  that  other  place,  where  there  is  popu- 
larly susposed  to  be,  nbund.Tncc  of  material  for 
match-manufacturing,  according  as  were  their  re- 
spective deserts.  Tonti  and  Faustina  of  course 
escaped,  were  married  and  lived  happy  ever  after- 
wards, owing  to  the  non-existence  iu  that  coun- 
try of  divorce — without  publicity  lawyers. 

The  narrative  concludes  as  follows  ; 

After  the  marriage  of  Tonti  and  Signorina  I?af- 
faellina,  certain  creditors  of  the  departed  suitors, 
began  to  hint  darkly  of  foul  play.  "An  explo- 
sion "  they  said,  "  like  that  which  destroyed  twen- 
ty or  thirty  rival  suitors  in  a  single  moment, 
could  not  have  occurred  without  a  premeditated 
design,"  which  indeed  looks  very  rea.^onablc. 
Now  when  it  becomes  known  that  Tonti  was  in 
po.ssession  of  the  immense  riches  which  had  been 
given  to  the  daughter  of  Signor  Uafracllina  in 
token  of  her  great  beauty,  they  sneeringly  called 
it  the  "Tontine  Plan."  And  so,  to  this  day,  a 
scheme  that  gives  the  survivor  the  whole  pile, 
and  thereby  offers  a  premium  on  murder,  is  right- 
fully denominated  the  "Tontine  Plan."  It  is  a 
species  of  gambling,  in  which   death  holds  the 
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stakes,  and  agrees  to  hand  them  over  to  the  last 
survivor  on  condition  that  he  be  allowed  to 
"  choke  the  breath  "  of  the  others  before  their 
time. — Herald. 


Fires. 

Wo  republish  the  following  article  from  the 
"London  iSalurdirij  liericw."  It  isreplel*  with 
facts  and  suggestions  worthy  a  careful  penisal  : 

"The  firt«  that  were  raging  simiiltaucously 
last  Sunday  morning  in  the  cities  of  London 
and  Boston, suggest  some  rather  startling  rertec- 
tions.  It  would  really  seem  as  if  the  conditious 
of  our  boasVjd  modern  civilization  tended  in 
favor  of  the  destructive  element;  the  sudden 
attai;k  appears  nowadays  to  got  head  so  quickly 
that  the  defence  luvs  no  chancH  with  it.  Yet 
wo  confess  that  we  searcily  un<Urstand  how  it 
should  be  so.  Our  municipal  and  comnien^ial 
architecture  can  liardly  be  6aid  to  be  more 
liimsy  than  that  of  our  ancestors,  althuugh 
there  may  be  more  show  to  set  oft'  the  solid  sub- 
stance, and  stone  and  ma.sonry  may  be  plas- 
tered with  stucco.  Much  a.s  we  grumble  at  the 
Water  Companies,  we  have  at  any  rate  water 
laid  on  with  a  proftision  that  would  have  luo- 
voked  the  rcdienlo  of  generations  less  given  to 
cleanliness.  Wo  have  taxed  the  resources  of 
seien(x)  to  improve  the  fire-engines  which  we 
have  methodif;ally  ilistributed  over  our  cities. 
We  have  linked  the  various  stations  by  elec- 
tricity, and  our  fire  brigades  are  confessedly 
drillcKl  to  something  aijproachiug  perfection, 
while  tho  courage  of  tho  men  is  beyond  all 
jiraiso.  Finally,  the  defence  is  organized  un- 
der the  superintendence  and  inspection  of  ex- 
pi^ienced  corporations  intimately  interested  in 
the  prompt  detection  of  fire  and  its  speedy  ex- 
tinction. And  yet  with  it  all,  we  find  that 
such  lionllagrations  arc  possible  as  those  whose 
mehincholy  details  have  filled  the  journals  of 
this  week.  At  any  other  time,  the  extraurdin- 
nry  rapid  destruction  of  tlie  Blackfriars  Hour- 
mills  would  have  furnislKxl  more  matt<?r  for 
conversation  than  it  is  likely  to  do  now.  Since 
tho  "Great  Fire"  wo  doubt  whether  London 
has  seen  anything  like  it,  with  the  single  ex- 
ception of  tho  burning  of  the  hemp,  jute,  oil, 
and  p.^troleum  ware-houses  at  Cotton's  "Wharf 
in  1861,  when  materials  which  seemed  asif  col- 
lected on  purjiose  for  a  bonfire  were  kindled, 
it  was  said,  by  spontaneous  combustion.  The 
fire  on  that  occasic>n  had  everything  in  its  fa- 
vor, and,  once  lighted  and  well  under  way, 
the  wonder  was  how  it  wius  got  iindir  at  all. — 
Wl'  well  rememljer  how  that  night  tin'  Thames 
Ik'Iow  tile  London  Bridgi>  seem"-*!  to  run  with 
liipiid  llame,  and  it  was  a  marvel  that  even  the 
nhipping  in  the  Pool  escaped.  Tho  construc- 
tion of  tho  mill  at  Blackfriars  won  necessarily 
strong  and  solid,  for  the  buiMiugs  were  no  less 
than  uight  storim  high  ;  and,  iw  the  uppermost 
floors  were  intoudij  for  nuigazines,  the  walls 
must  havo  been  conslruet<<il  to  support  an 
onormouH  weight.  Yet  while  the  old  confined 
London  of  diaries  11 's  time  snioulderiKl  away 
for  days  like  a  slow  mat^di,  and  would  doubt- 
li'Kt  have  iwiyip'il  far  more  elieajily  hiid  it  lia<l 
till*  b.  an -fit  of  our  mtKlern  appliaiiet.-s,this  massivo 
mixleni  buihiing  bliui'S  up  uud  burns  out  liku 
tt  nieket.  Tlio  fire  suems  to  hiivo  Utn  discov- 
ered buforo  it  hud  mudo  any  couaiderable  jiro- 


gress.  Most  of  the  meti'opolitan  engines  had 
gathered  to  the  spot  as  fast  as  men  and  horses 
could  hurry  them  thither.  The  river  ran  under 
the  burning  premises,  so  that  floating  engines 
could  take  their  part  in  the  attempts  to  save  the 
building.  Thus  water  in  abundance  was  at 
hand,  and  there  seems  to  have  been  no  such  de- 
lay in  employing  it  as  let  the  liames  gather 
irresistible  force  in  the  disastrous  eonflagi'ation 
of  Tooley  Street.  Yet  on  the  banks  of  the 
Thames,  and  with  this  formidable  contingent 
of  the  London  Fire  Brigade  actively  at  work, 
the  place  was  quickly  bui-ned  to  its  shell,  under 
their  eyes. 

"In  this  respect  our  London  disaster  is  more 
extraoi-dinary  than  the  far  more  terrible  calam- 
ity at  Boston,  for  at  Boston  the  rescue  seems  to 
have  been  culpably  slow  in  arriving,  and  then 
all  efforts  were  paralysed  by  tho  magnitaidc  of 
adangor  Avlth  which  itseomi'd  almost hoixdess  to 
cope.  What  iudecil  Wiis  to  Ijo  done  when  the 
flames  were  blazing  away  with  such  unparal- 
leled force  and  fury,  exet^pt  to  endeavor  to  save 
what  could  be  saved  by  hemming  them  in  witli 
spaces  cleared  with  gunix)wder '/  We  are  in- 
formed that  tho  fire  was  first  detected  on  the 
Saturday  evening  at  half-i>ast  seven,  and  that 
at  four  on  the  Sunday  morning — in  eight  hours 
and  a-half — it  had  swept  over  sixty  acres  of 
building.  The  telegrams  may  have  exagger- 
ated, but  we  may  assume  that  they  cannot  great- 
ly misrepresent  the  truth.  lu  auy  case,  and 
even  if  we  make  tho  most  ample  deductions,  tho 
story  confounds  all  our  preconceived  ideas. — 
Hitherto  conflagrations  that  consume  whole 
quartei-s  of  a  city  have  usually  occnrrod  where 
they  might  have  been  confidently  expected — 
that  is  to  say,  where  there  were  few  engines  or 
firemen,  where  the  houses  were  flimsy  fabrics  of 
wood,  and  the  climate  dry  and  sultry.  Old 
Stamboul  is  periodically  burned  to  the  ground, 
and  the  fatalists  who  inhabit  it  hedge  against 
their  inevitable  doom  by  spending  as  little  as 
jic^sible  on  reconstruction.  It  is  the  same  with 
other  cities  of  the  East  where  the  inhabitants 
are  housed  in  buildings  more  pretentious  than 
fire-proof  hovels  of  clay.  In  -Vmerica  itself,  in 
tho  backwoods,  it  has  often  happened  that 
townlctsS,  after  a  scorching  summer,  havo  been 
burned  down  in  slab  and  planks,  to  rLse  fiom 
their  eharrctl  ashes  iu  brick  or  stone.  It  is  but 
alMjut  a  yciir  ago  that  wo  were  .shocked  by  tho 
destruction  of  Chicago,  yet  in  that  case  there 
were  circumstances  which  to  a  certain  extent 
explained  the  dis;ister.  (Chicago  had  grown  up 
with  a  celerity  altogether  luiprecedented,  and 
it  might  Ixj  assumed  that  suuirt  building  sik;c- 
ulators  had  run  up  the  lota  in  sufficiently  slight 
fiuthion.  AVh<'re  a  gigantic  hotel  could  be  moved 
uimn  wheels,  the  areliitecture  could  hardly  bo 
of  a  very  iK)uderous  order.  Where  wood  was 
cheap  and  transp()rt  by  water  oaxy,  timber  en- 
tered of  course  largely  into  the  construction  of 
buildings.  Wooden  pavements  with  hollow 
spaces iK'neatli  them  laid  trains,  as  it  wi-re, along 
which  tho  firo  couM  traveh  And  the  whole 
had  ixN'U  dri*-<l  and  hcatetl  by  tho  glowing  sun 
of  the  long  WiKteni  summer,  until  all  wan 
ready  t*i  burn  like  touchwood,  when  a  lamp 
wasuiwet  among  the  litter  of  a  Htable.  So  fur 
as  we  kuow,  all  these  explauuliuus  ar>-  wanting 
iu  the  enso  of  Boston.  It  in  not  the  charueter 
of  tho  Mas9uchusett«  people  to  neglect  Bubstuiice 


for  show,  and  although  some  parts  of  the  city 
that  have  chiefly  suffered  are  the  most  modem 
of  all,  yet  we  have  no  reason  to  suppose  that  they 
were  "scamped,"  or  that  wood  unduly  eked  out 
the  stonework.  Certainly  there  were  no  plank 
pavements,  and  although  everywhere  in  the 
States  the  last  summer  was  an  unusually  hot 
one,  yet  in  the  course  of  things  it  must  havo 
been  followed  by  the  usual  jjroportion  of  New 
England  fog  and  diunp.  Incapable  municipal 
authorities  do  not  account  for  much,  after  all  is 
said.  We  can  therofore  only  conjecture  that 
there  is  a  new  and  unsuspected  danger  in  tho 
very  system  of  building  which  at  the  first  blush 
one  would  have  fancied  the  safest.  We  should 
have  imagined  that  detached  blocks  of  solid 
houses  and  spacious  throughfares  would  have 
given  to  a  city  much  the  same  security  as  is 
given  to  a  ship  built  in  watei-jwoof  compart- 
ments ;  that  fire  isolated  in  one  of  such  blocks 
might  have  been  brought  under  or  burned  itself 
out,  but  that,  with  moderately  timely  attention 
it  could  scarcely  have  spread  to  another. — 
We  are  constrained  to  conclude,  on  the  con- 
traiy,  that  our  n>odem  architecture,  sumjituous 
and  excellent  as  it  is  in  a  sanitarj'  jxnnt  of 
view,  has  nevertheless  its  own  especial  dangers. 
Broad  streets,  lofty  rooms,  wide  corridors  and 
stairca.ses  promote  ventilation,  but  in  case  of 
fire  tliey  act  like  the  valves  of  an  enonnous  bel- 
lows. Should  fire  break  out  in  a  ijcrfect  calm, 
there  may  be  no  great  harm  done,  for  the  fire- 
men have  easy  access  everywhere,  and,  it  may 
\k  hoped,  can  supply  their  engines  from  mains 
filled  with  water.  But  at  Boston,  as  ill-luck 
would  have  it,  the  wind  rose  with  the  fire,  and 
it  w.is  blowing  a  gale  when  the  flames  were 
raging  at  their  wildest.  Under  such  circiim- 
stances  we  can  conceive  the  tremendous 
dr.-mght  that  would  sweep  along  the  street, 
carying  the  fire  with  it.  We  can  conceive  tho 
flames  roaring  up  the  stairs  and  along  the  pass- 
ages, concentrating  themselves  on  laths  and 
woodwork  as  if  driven  by  a  blow-pipe ;  laying 
hold  of  eveiything  that  was  at  all  inflammable; 
crumbling  and  calcining  stone  and  slate,  and 
making  metal- work  glow  in  a  white  heat.  A  firo 
1  ike  t hat  must  have  made  ,-ipproach  imix).sible  for 
a  wid.  circuit  around,  while  the  flames  weredriv- 
ing  down  wind  and  the  sparks,  and  burning 
timbers  were  falling  in  showers'  on  the  heated 
houses.  Engines  at  best  could  only  play  in 
forlorn  hoiK'  on  points  remote fn>m  the  o^ntreof 
the  danger,  and  even  if  the  firemen  had  como 
moiv  quickly  and  in  greater  strength,  wehanlly 
sec  what  they  could  have  done,  except  fall  back 
somewhat  earlier  ujwn  gunpowder.  In  fact,  if 
it  is  almost  impossible  to  realize  the  fact  of  such 
a  conflagration,  it  is  as  difficult  to  understand 
how  it  was  brought  to  a  standstill. 

"If  wc  are  threatened  with  a  repetition  of 
disasters  of  tliis  sort,  it  can  hardly  fail  to  effect 
our  syste-m  of  fire  insurance.  The  burning  of 
Cliicago  ruined  most  of  the  local  Com|)anics, 
and  inflicted  losses  on  many  larger  om^t  which 
only  a  long  course  of  previous  prt»HixTity  en- 
ablrtl  them  to  su]>]xtrt.  The  destruction  at 
Boston  is  roughly  cstinuited  at  anything  from 
twenty  to  forty  millions  sterling.  Any  iwti- 
mates  are  of  coursi*  in  such  a  caac  mere  matter 
of  guMoiwurk  ;  it  is  impossible  to  calculate  in- 
<Iirect  damagi^s,  uud  a  (xiusideniblepio|Nirtionof 
the  destroyed  prujx  rty  was  doubtless  uuinsand. 
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still,  all  allowances  made,  the  losses  falling-  on 
both  Euyjlish  and  American  Compauios  must  lie 
tremendous,  and  in  circumstiinces  like  the^e  the 
distribution  of  risks  becomes  almost  illusory  as 
a  measure  of  prudent  precaution.  Wc  may  in- 
deed hope  that  the  reciu'rence  of  eatastro})hc8 
on  so  vast  a  scale  must  be  so  rare  as  to  defy  the 
doctrine  of  averaj^es  and  the  calciilations  of 
actuaries.  But  even  the  remote  chau<;e  of  thcni 
will  be  apt  to  ijrevent  any  careful  man  from  be- 
]ieviu>{  that  he  acts  wisely  in  undertaking  to 
guarantee  property  in  consideration  of  a  very 
tridiniC  percentage.  The  newest,  the  most  im- 
j)osing,  and  the  most  substantial  class  of  house 
property  will  actually  conie  to  be  regarded  as 
the  most  hazardous.  Then  a  prudent  man  will 
do  one  of  two  things  ;  either  he  will  decline  to 
underwTite  at  all,  leaving  tlic  business  to  advcn- 
tiu-ers,  or  he  will  charge  a  rate  of  ijisurance 
that  will  seem  exorbitant  compared  to  anything 
which  we  have  been  in  the  haliit  of  paying  In 
the  latter  case  insurers  will  be  inclined  to  draw 
back,  and  undertake  their  own  rLsks,  as  same  of 
our  gi-eat  Steam-packet  Companies  do.  In  other 
words,  they  will  prefer  to  mn  the  remote  chance 
of  a  loss  which  they  cannot  afford,  rather 
than  submit  to  jiay  a  heavy  tax  against  an 
improbable  calamity,  and  we  need  hardly 
Siiy  that  such  a  result  woidd  be  very  greatly  to 
he  deprecated.  Wo  do  not  know  that  in  com- 
mercial London  wo  need  have  much  apprehen- 
sion of  calamities  like  that  which  has  overtaken 
Boston,  if  they  are  to  be  attributed  to  too  mag- 
nificont  architecture  and  superfluity  of  ventil- 
ation. Although  we  are  opening  embankments 
by  the  Thames,  and  laying  out  new  thorough- 
fares near  the  Mansion  House,  with  us  fire  can 
scarcely  spread  very  far  withoiit,  one  would 
think,  being  chocked  in  blind  alleys  and  closes. 
Yet  we  may  have  a  .series  of  disasters  in  detail 
which  may  amount  to  something  very  ruinous 
in  the  oggTCgate  ,•  and  the  fires  at  Cotton's 
Whnrf  and  at  Blackfi'iars  are  costly  illustrations 
of  the  novel  risks  which  the  London  Insurance 
Otfices  must  be  prepared  to  encounter.  There 
is  no  city  in  the  world  where  so  much  valuable 
property  is  trusted  to  such  haphazard  guardian- 
ship. Between  business  hours,  day  after  day, 
and  night  after  night,  the  city  is  almost  desert- 
ed. A  mere  handful  of  ixiliccmen,  a  contin- 
gent of  respectable  old  women,  a  few  superan- 
nuated veterans  of  meritorious  antecedents,  and 
porters  wearied  with  the  labors  of  the  day  have 
the  great  city  in  charge.  Precautions  are  ta- 
ken against  thieves  so  far  .as  the  skill  of  lock- 
smiths can  do  it,  although  these  precautions 
often  fail  of  their  purpose.  But  as  far  as  fire  is 
concerned,  there  is  no  sort  of  effectual  superin- 
tendence over  city  property.  In  those  vast,  sol- 
itary, silent  warehou-ses,  story  above  story, 
precious  goods  lie  stored  in  neglected  heajis, 
while  the  guardian,  if  there  be  any,  may  be 
sleeping  soundly  in  the  ba.scmcnt.  An  act  of 
carelcs-sness,  a  deed  of  nuilice,  a  match  cast 
carele.ssly  or  revengefully  aside  when  some 
warehouseman  is  lighting  his  }>ipe,  may  set  a 
whole  block  of  buildings  in  a  blaze.  We  confess 
that  it  is  not  very  easy  to  suggest  a  remedy. 
Our  city  men  of  business  are  unlikely  to  alter 
their  ways  of  life,  or  to  go  back  to  the  habits  of 
their  fathers,  espet:ially  when  they  can  guaran- 
tee their  premises  with  their  contents  for  a  very 
trifling  insurance,  which  they  charge  to  their 


customers.  But  some  one  must  pay  in  some 
shajx?  for  any  want  of  due  preeaiitions  ;  and  a 
few  fires  like  that  of  this  week  may  posssibly 
make  the  Insurance  Companies  reconsider  their 
rates,  and  compel  us  to  recruit  the  forces  of  our 
firemen." 


CORRBSPOxXDENCE. 

[From  our  Special  CoiTespondriit.] 

Nkw  Yokk,  Dec.  5lli  1872, 
Editor  Coast  Review,  San  Francisco, 

In  Coleridge's  "  Rhymes  of  the  Ancient  Alari- 
ncr,"  the  venerable  story  teller,  speaks  of 
"  water,  water  cvervwliere,"  and  deplores  that 
circumstance;  but  if  he  lived  in  our  day,  lie 
would  be  glad  that  such  an  abundance  of  the  ar- 
ticle existed.  In  fact,  with  us  it  is  "fire,  fire 
everywhere,"  and  when  one  jolly  blaze  is  over,  we 
from  force  of  habit  look  arouud  to  see  at  what 
point  in  the  heavens  the  next  one  is  to  arise. 

I  had  scarcely  mailed  my  last  months  commu- 
nication to  the  Coast  Review,  when  wc  were  start- 
iled  by  the  intelligence  that  the 

FIRE  FIEND  IIAO  ROT  A  YANKEE    NOTION 

n  his  head,  and  made  a  bonfire  for  liimself  in  the 
Hub.  On  Sumiay  morning,  the  lnili,  ult.,  the 
all  absorbing  question  was  the  Boston  fire,  and 
as  the  news  (lashed  along  the  wire,  that  fully  one 
hundred  million  dollars  worth  of  property  was 
destoyed  in  the  businesscentieof  that  flourishing 
city,  people  asked  themselves,  "  when  will  New 
York's  time  come." 

Well !  the  great  fire  has  done  its  work.  The 
details  at  this  late  day  would  be  information  "  a 
day  after  the  fair."  I  shall  pass  them  therefore, 
and  briefly  notice  its  effects  on  the  Insurance  in- 
terests, and  how  tl&e  field  looks 

AFTER  THE    BATTLE. 

The  excitement  among  the  Insurance  ofliees 
and  the  public  generally,  on  the  day  succeeding 
the  fire,  was  little,  if  any  short  of  the  Chicago 
burning.  The  offices  were  placarded  from  top  to 
bottom,  with  large  jiosters  with  such  inscriptions, 
as    "  No  Losses  in  IJoston,"    "  Losses  in  Boston 

only, "     "  We   have   Lost  in    the   Boston 

fire,  but  are  all  right,"  &c.,  and  in  one  case  it 
read  "  Loss  in  Roston  fire  $l(Mi,dOn,  we  are  all 
right,  walk  right  in  with  your  business."  In  over 
two  instances,  the  public  were  informed  "  We 
have  no  Agencies  and  not  a  dollar  at  risk  in  Bos- 
ton." All  day  long  a  crowd  of  hungry  Bohe- 
mians of  the  daily  Press,  with  a  craving  for 
"  sensations,"  rushed  along  the  lower  part  of 
Broadway,  with  pencil  and  note-book,  getting 
together  the  various  sums  stated  to  have  been 
lost,  and  sorely  puzzled  in  the  midst  of  so  many 
conflicting  statements  to  get  any  reliable  infor- 
mation. This  desire  to  enlighten  (?  )  the  public, 
was  not  confined  to  the  daily  Press.  Early  on 
Monday  morning,  the  11th,  idt.,  the  newsboys 
rushed  likes  imps  along  the  crowded  thorough- 
fare, shouting 

"eXTKV  spectator— TEN   CENTS  " 

and  of  course,  under  the  excitement,  the  "  extry  " 
of  the  great  "good  sell"  paper  was  regularly 
purchased,  only  to  prove  a  very  "  bad  sell  "  in- 
deed. Tour  correspondent  happening  to  be  in  an 
extrav.agantly  reckless  mood  on  that  morning,  in- 


vested a  "shin  plaster"  in  the  aforesaid  "extry" 
and  liad  the  satisfaction  (?)  to  learn  for  the  f  rut 
lime  tile  amount  of  the  Chicago  (! ! !)  losses  of  the 
companies  reporting  to  the  Massachusetts  dc- 
Iiartiiienl  avd  Ike  amount  of  imurajice  held  by 
them  in  Huston  on  l)ie-i\»t,of  Dec.  1871.  There 
was  information  for  you  !  Talk  of  western  en- 
terprise and  the  "Coast  Review,"  and  "  sich 
like,"  in  the  face  of  so  important  a  service  to  the 
community.  What  was  the  Massachusetts  Ke- 
port  conipareil  with  it?  Well,  it  was  coiLsoling 
to  think  that  the  entcrpiisiiig  geniuses  of  the 
S/ierlalor  had  their  reward,  if  not  in  public  up 
]ireciatioii,  at  least  in  slm/ipt.  ll]i  to  the  present, 
the 

FAILiniE   OK    FIVE    COMPANIES 

is  reported,  namely  :  The  Market,  International, 
lluinlioldt.  Corn  Exchange  and  \Va:<hin^lc)U 
companies.  The  Market  has  re-insiireil  in  the 
Exchange,  and  receivers  have  been  appointed  in 
the  other  cases  of  these  companies.  Of  these 
the  Market  anil  Washington  were  resurrected 
alter  the  Chicago  fire,  ami  are  a  second  time 
wiped  out  of  existence.  In  addition  to  these 
failures, 

REQUISTIONS    FOR    ASSESSMENTS 

on  the  stockliohlers  of  several  companies  have 
been  made  by  the  acting  Insurance  Superintend- 
ent, and  one  of  our  city  companies,  which  have 
not  as  yet  "  gone  up  in  a  balloon,"  are  so  shaky, 
as  to  create  grave  doubts  of  their  uUimalcly 
weathering  the  storm.  We  have  not  yet  had 
any  sign  showing  the  future  course  of  the  insur- 
ance department,  (which  is  at  present  in  a  tran- 
sition state)  and  cannot  consequently  inform  you 
what  actioH  may  be  taken  with  regard  to  the 
companies  which  have  suffered  heavily,  without 
actually  damaging  their  capital,  but  probably  we 
shall  soon  see  as  we  have  got  a 

NEW    INSURANCE   SUPERINTENPENT 

in  the  person  of  Senator  Orlow  W.  Chapman,  a 
lawyer  of  Binghampton,  in  this  Stale.  Mr.  Chap- 
man is  a  Republican  in  politics,  (hough  appointed 
by  our  Democratic  Governor  Ilairman,  almost  at 
the  close  of  the  Governor's  year  of  ofl^ce,  and  is 
spoken  of  ns  a  man  of  unblemished  integrity  and 
marked  ability. 

It  is  to  be  hoped  that  he  will  inaugurate  his 
assumption  of  (he  reins  of  government  of  the  de- 
partment, by  developing  a  liberal  course  in  deal- 
ing with  the  enibarrassments  caused  to  so  many 
companies,  by  the  Boston  fire.  While  I  am  on 
the  subject,  it  may  not  be  out  of  place  to  sta(e, 
that  the  general  impression  here,  was  that  Mr. 
Barnes  would  be  re-instated  in  the  superintend- 
ency,  as  soon  as  General  Dix,  our  Governor-elect, 
would  enter  on  his  duties — as  General  Dix's  nomi- 
nation in  the  Convention,  was  secured  through 
the  influence  of  Mr.  Thnilow  Weed,  fafher-in-law 
of  Mr.  Barnes.  Indeci  that  wonderful  man 
Stephens,  of  the  TinuH,  informed  a  frienil  of  mine 
during  last  summer,  that  he  (Stephens)  was  to  be 
appointed  Superintendent /vro  lem.  until  January, 
when  Mr.  Barnes  would  be  appointed.  Possibly 
"  the  wish  wan  father  to  the  Ihovght  f  " 

We  have  had  several 

HEAVY    K1RE8. 

in  this  section  during  November.  A  molding 
mill  and  a  large  tobacco  warehouse  in  Jersey 
City,  by  which  property  variously  estinuUcd  at 
from  $600,000  (o  52,000,000  was  destroyed.  A 
grain  warehouse,  in  Brooklyn,  loss  somewhere  in 
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the  neighborhood  of  SlOO.nOO.  A  distillery  in 
WiHiiunsburg,  loa-s,  S45,(liiO,  and  various  otlicr 
fires,  the  losses  vavyiuf;  from  $150,000  down  to 
$10,000.  The  Carnival  of  Kire  is  inducing  extra 
precautions  on  the  part  of  the  Fire  Uommission- 
ers,  and  various  devices  are  being  discussed, 
with  a  view  to  securing  a  good  supply  of  water. 
The  most  feasible  plan  advanced  yet,  is  the  in- 
troduction of  salt  water  into  the  city  by  steam 
pumps.  But  as  no  new  plan  has  been  adopted,  it 
is  better  to  wait,  than  try  to  condense  the  different 
crude  theories  propounded  for  the  supposed 
gralilieation  and  inforniatiou  of  your  readers. 
One  good  effect  of  the  tire,  is  the  wholesale  con- 
denumlion  of 

MANSAllD  ROOFS  ANn  ONIIKRWRITINO. 

With  regard  to  the  former,  they  are  comlemned, 
unless  constructed  of  iron  or  metal,  and  an  at- 
tempt was  made  by  the  Board  of  Assistant  Alder- 
men of  the  city,  to  have  the  Mansard  roofs  for- 
bidden within  the  city  limits,  but  the  Board  had 
no  power,  it  appears,  to  regulate  this  matter. 
The  New  York  Board  of  Fire  Underwriters  have 
provi<led  against  the  latter  by  the  recent  adoption 
of  the  following  schedule  of  rates,  without  rebate 
to  the  assured,  and  subject  to  a  brokerage  not 
exceeding  live  per  cent.,  to  go  into  effect  from 
the  21  St  ulU 

Private  Warehomes — In  New  York  City, 
Brooklyn,  Jersey  City,  and  Holioken — First 
Class— Brick,  sums,  or  iron  buildings,  roof  of 
tile,  slate  or  metal,  iron  shutters  to  all  windows, 
parapet  walls,  not  less  than  five  feet  in  height, 
coped  with  stone,  and  metal  or  stone  cornices  or 
gutters,  to  be  fastened  in  stone  or  brick,  with 
metal  fastenings,  and  being  in  height  not  over 
sixty  feet  above  the  basement,  4.5-60.  Second 
Class — Brick,  stone,  or  iron  buildings,  varying  in 
any  one  particular  from  the  lirst  class  and  being 
in  height  not  over  sixty  feet  above  the  basement, 
60-(i5.  Third  Cla.ss — Brick,  stone,  or  iron  build- 
ings, varying  in  any  particular  from  the  second 
class,  and  being  in  height  not  over  sixty  feet 
above  the  basement,  70-80. 

Buildings  of  either  class  exceeding  60  feet  in 
height,  charge  five  cents  for  every  additional  10 
feet  and  fractions  of  ten  feet. 

Si-i/li;ihla. — ISuihIings  of  cither  class  having  sky- 
light openings  through  one  or  more  floors  to  be 
charged  an  additional  ten  cents. 

A  Mansard  roof  constructed  entirely  of  iron  or 
other  metal,  filled  in  and  covered  with  slats  or 
metal,  having  walls  through  the  roof  and  coped, 
no  wood  whatever  being  used  in  its  construction, 
may  be  permitted  without  charge,  except  for 
height  above  basement  floor. 

Mansaril  roof  varying  from  the  above  in  any 
particular  (subject  always  to  charge  as  above 
for  height  of  building).   Charge  nildilioiuil,  60  cts. 

Storage  St-irea. — First  class,  70-80 ;  second 
class  80-90;  third  class,9U-100 ;  fourth  class, 
100-110. 

Tobacco  Warclioiuea. — Same  classification  as 
for  Storage  Stores. 

J'roviKion  iVarehoiuet. — First  class,  60-06  ; 
second  class,  70-80 ;  third  class,  80-90 ;  fourth 
cla.is;  90-100. 

C/tiirehm,  dr. — First  class,  fiO-fiS;  second 
class,  80-nO;  thiril  class,  110-120;  organs,  60 
ccnl.t  ndditiunul  to  rnic  uf  building. 

Uctoil  slocks,  hazardous,  70-80  ;  extra  hazard- 
nuf,  80-90. 


Linnbcr  yards,  160-166  :  stave  yards,  100-110. 

Naval  stores,  in  frame  sheds,  200-220;  tar  in 
frame  sheds,  200-220. 

Private  Staldcs. — Brick  and  contents,  75-85. 

Rate  on  ocean  steamers  to  and  Irom  New  York, 
five  per  cent. 

The  rigid  enforcement  of,  and  adherence  to 
this  tariff,  will  have  a  salutary  effect  on  the 
business  of  fire  underwriters,  and  bring  it  as  near 
as  possible  to  a  paying  basis. 

Great  as  has  been  the  excitement  in  the  fire 
insurance  interest,  since  the  Boston  blaze,  it  is 
completely  thrown  in  the  shade  by  the  feeling 
aroused  in  the  minds  of  the  life  companies,  and 
the  public,  by  the 

PROPOSED  RKDUd'lON  OF  LIFE  RATES 

by  the  Mutual  Life  Insurance,  as  set  forth  in  a 
circular  letter,  issued  by  the  president  and  actuary 
of  that  institution,  and  which  you  have  doubtless 
seen.  As  there  is  very  little  chance  of  a  mis- 
conception of  the  effects  of  the  proposed  change 
in  your  section  of  the  country,  I  wilt  merely  say, 
that  so  far  as  public  feeling  is  concerned,  and 
likely  to  be  expressed  here,  Mr.  Winston  if  he 
carries  out  his  scheme,  will  raise  such  a  hornet's 
nest  about  his  cars,  as  will  be  worse  than  the 
/iinHrance  Timcx'  articles,  if  scattered  by  the 
million.  The  hiKurance  Mntrilor  and  the  Chron- 
icle, have  come  out  manfully  against  the  proposed 
course  of  action,  and  their  strictures  have  been 
copied  into  all  the  leading  daily  papers  of  the 
country.  The  advance  sheets  have  been,  I  un- 
derstand, taken  charge  of  by  a  committee,  formed 
for  the  purpose  of  protecting  life  insurance  from 
the  effects  of  such  an  attempt  to  crush  out  the 
younger,  and  smaller  companies,  and  it  would  have 
been  far  better  for  Mr.  Winston  never  to  have 
advocated  such  an  unjust  course. 

The  general  impression  entertained  here,  is 
that  this  step  has  been  taken  in  revenge  for  the 
publicity  given  to  the  Insurance  Tiineii'  docu- 
ments, by  the  other  companies  and  their  agents, 
throughout  the  country — that  the  reduction  of 
rates  will  have  the  effect  of  crowding  out  the 
smaller  companies  who  cannot  afford  to  give 
insurance  on  a  loading,  for  expenses  of  10  per 
cent.,  and  must  in  consequence,  "throw  up  the 
sponge," — and  that  the  president  of  the  Mutual 
Life,  will  then  be  sole  master  of  the  insunmce 
field.  He  reckons  without  his  host,  however ;  and 
it  is  just  probable  that  before  the  new  year  seta 
in,  he  will  have  reconsidered  the  matter,  and  drop 
his  pretended  reform  scheme.     We  shall  see. 

In  my  last  communication,  1  referred  to  the 
rumored  failure  of  the  contemplated  amalgama- 
tion of  the 

HOPE      MLTCAI.     AND     NF.W     JERSEY     MUTCAI.      LIFE 
COMPANIES. 

I  am  enabled  to  state,  that  the  non-completion  of 
the  transfer  of  the  latter,  is  an  acknowledged 
fact.  I  cannot  speak  positively  as  to  the  cause  of 
the  failure,  but  a  rumor  is  floating  around,  that 
the  proposed  transfer  was  being  made  without 
the  consent  of  the  policy  holders,  ami  that  a 
threat  of  an  injunction,  in  behalf  of  the  latter, 
made  the  directors  decide  on  continuing  the  com- 
pany on  its  own  hook.  There  is  now  no  chance, 
or  prospect,  of  an  anialganiation  with  any  com- 
pany, and  the  New  Jersey  Mutual  Life  is  not 
dead  yet. 


SUNDRIES. 

Walter  S  Griffiths,  President  of  the  Home 
Life  Insurance  of  this  city,  having  gone  to  his 
last  sleep  last  month,  a  meeting  of  the  directors 
was  held  on  the  2nd  inst.,  and  Geo.  C.  Ripley, 
for  many  years  secretary  of  the  company,  was 
elected  president,  and  William  J.  Coffin,  the 
actuary,  was  elected  secretary  and  actuary. 

James  Van  Marden,  who  recently  resigned  the 
Presidency  of  the  Exchange  Fire  Insurance  Com- 
pany, and  was  succeeded  by  the  secretary, 
Richard  A.  Coombs,  died  on  the  2nd  inst.,  at  the 
age  of  seventy-six. 

The  recent  death  of  Hoi  ace  Greeley  will  bleed 
several  of  our  life  companies.  The  amount  held 
by  the  Tribiine  Association  on  his  life  was  $100,- 
000,  besides  amounts  for  his  private  account. — 
The  Life  Association  of  America  lose  jS  10,000 
by  his  death. 

A  Board,  or  Committee,  has  bccft  recently 
formed  in  this  city,  to  obtain  legal  power  to  blow 
up  buildings,  for  the  belter  prevention  of  grea 
fires.  Geo.  C.  Hope,  President  of  the  Contin- 
ental, is  a  member,  probably  from  his  experience 
in  the  blowing  up  business — v  iz:  fnsiirance  Times. 

Wishing  the  Coast  Review  a  Happy  New 
Year,  I  close. 

Midas. 


After  the  Fire. 

■While  far  alonfi  the  eastern  sky 

I  saw  the  flnys  uf  Havoc  fly, 

As  if  bis  forces  would  assault 

The  soverei^  of  the  starry  vault 

And  hurl  Him  back  the  buruiny  rain 

That  seared  the  cities  of  the  plain, 

I  read  as  on  a  crimson  page 

The  words  of  Israel's  sceptred  sage  ; — 

For  riclta  maJa'  Uiem  wings,  and  they 
Do  as  an  eayUJlij  axvaij. 

O  visiou  of  that  sleepless  ni;,'ht, 
What  hue  shall  paiut  the  mocking  light 
That  burned  and  staiued  the  orient  skies 
"Where  peaceful  moruiug  loves  to  rise, 
As  if  the  Sim  had  lust  his  way 
And  dawned  to  luake  a  second  day, — 
Above  how  red  with  llery  plow, 
How  dark  to  those  it  woke  below  I 

On  roof  and  wall,  on  dome  and  spire, 
Flashed  the  false  jewels  of  the  lire  : 
Girt  with  her  belt  uf  glittering  panes. 
And  crowned  with  staiTy-gleamiug  vaues. 
Our  iiortliern  queen  in  glory  shone 
With  new. born  splendors  not  her  own, 
And  stood,  transfigured  in  our  eyes, 
A  victim  decked  for  sacriflccl 

The  cloud  still  hovers  overhead, 

And  still  the  midnight  sky  is  red; 

As  the  lost  wanderer  strays  aluno 

To  seek  the  place  he  called  his  own, 

His  devious  fuotpriuts  sadly  tell 

How  changed  the  pathways  known  so  well ; 

The  scene,  how  new  I    The  tale  how  old 

Ere  yet  the  ashes  have  grown  coldl 

Again  I  read  the  wortls  that  camo 
Writ  in  the  rubric  of  the  flame : 
Howe'er  we  trust  to  mortal  things 
Each  hath  it«  pair  of  foldi-d  wings  ; 
Though  long  their  terrors  rest  unspread, 
Their  fatal  plimies  are  imvit  shed  ; 
At  last,  at  last,  they  slnteli  in  llight. 
And  blot  the  day  aiul  blast  the  ulghtl 

Hopo.  only  Hope,  of  all  that  clings 
Ari>und  ns,  never  spn'ods  her  wings  ; 
love,  though  he  lir.  ak  his  larlhly  chain, 
Still  whispers  he  will  euine  Bgnin  : 
But  Kalth  thai  soars  to  seel  the  sky 
Shall  teach  our  half-fledgitl  wuils  to  lly. 
And  And,  b<-yond  the  smoke  and  lUtiie, 
The  clondleaa  axuro  whence  they  cjiiuol 

0/ir<T  WtndtU  llolmet,  in  Atlantic  itanlMy/or  Jm'D- 
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Actuarial  Jugglery. 

It  is  doubtful  whether  tlic  inundation  of  our 
new  schemt'3  in  life  insurance  has  yet  reached 
high  water  mark.-  At  any  rate,  it  is  quite  cer- 
tain, judging  by  the  new  literature  before  us, 
that  the  subsidence  of  the  tide  has  not  fairly 
begun.  Tlie  changes  of  endless  succession  are 
still  rung  upon  elastic  numerals,  and  the  adroit 
phrases  of  sophistical  twaddle  arc  still  sounded 
in  listening  ears.  Pretty,  no  doubt  it  is,  to 
those  who  have  an  eye  for  the  beauty  of  mathe- 
matics manufactured  to  order  and  adjusted  to  a 
fixed  purpose,  nevertheless  it  is  not  insurance. 
Nol)ody  is  deceived  by  a  plaster  cast  into  the 
belief  that  it  is  marble ;  no  one  would  confound 
the  noisy  hallelujahs  of  a  negro  camp-meeting 
with  the  immortal  psalmody  of  the  great  mas- 
ters ;  yet  in  life  insurance  it  seems  as  if  no 
Bham  is  too  monstrous  for  acceptability,  no 
statement  too  absurd  for  credence. 

For  much  if  not  most  of  this  tomfoolery  the 
actuarial  profession  is  responsible  both  in  con- 
ception and  execution.  Let  mismanagement 
do  its  work  with  the  financial  condition  of  a 
company,  let  extravagance  discount  the  future 
too  lieavily,  let  competition  stimulate  spasmod- 
ic and  wasteful  effort,  and  instead  of  repairing 
the  breaches  thus  made  in  the  manner  most 
proper  and  most  obviously  necessary,  the  actu- 
ary is  set  to  work  to  figure  out  a  new  scheme, 
and  in  due  time  the  bastardizing  process  is 
completed,  and  the  offspring,  legitimized  by  the 
corijorate  seal  and  sanction,  is  held  up  for  our 
admiration  and  embrace. 

In  some  of  these  instances  it  is  evident  that 
the  actuary  is  riding  a  pot  hobby,  and  some  of 
the  mathematical  professionals  are  vain  enough 
and  weak  enough  to  imagine  they  can  inscribe 
their  impracticable  nonsense  in  starry  charac- 
ters in  the  logarithmic  firmament — sic  ilur  ad 
antra.  Yet  most  of  them,  it  must  be  confessed, 
are  more  in  love  with  the  prose  than  with 
the  poetiy  of  figures,  and  they  are  ready,  for  a 
considoratiott,  not  to  draw  conclusions  from 
figiires,  but  to  adjust  figures  to  conclusions  al- 
ready determined  upon.  That  is  to  say,  in  dis- 
tinct and  unequivocal  language,  there  Ls  no  diffi- 
culty in  pointing  to  actuaries  who  offer  to  high 
bidders  their  services  in  the  manipulation  rf 
statements,  and  the  weight  of  their  names  in  the 
endorsement  of  new-fangled  plans,  just  as 
tradesmen  intent  upon  gain,  offer  their  wares. 
The  evidences  of  business  greed  and  quacke- 
ry on  the  part  of  some  of  the  "  consulting  ac- 
tuaries," which  are  continually  brought  to  our 
attention,  reflect  unpleas;intly  upon  the  whole 
fraternity  in  a  way  that  is  ell  the  more  notice- 
able from  the  very  inconsiderable  number  of 
those  engaged  in  actuarial  work.  Cases  arise 
which  show  that  in  our  attempts  to  distinguish 
the  saints  from  the  sinners  we  are  very  likely  to 
make  occasional  mistakes.  We  hear  of  some 
one  who  has  attained  high  rank  in  tha  mathe- 
matics of  insurance,  deliberately  trading  his 
reputation,  and  wrecking  the  good  principles 
by  which  he  had  always  been  actuated,  for 
the  sake  of  swelling  his  fortune,  and  we  con- 
clude that  we  must  re-classify  the  list.  And 
the  worst  of  it  Ls,  we  find  that  those  who  are 
the  readiest  to  sell  their  time  and  their  talents 
and  their  labor  to  employers  whose  purpose-, 
whether  acknowledged  or  concealed,  ia  to  liood- 


wink  their  stockholders  and  dupe  theii'  policy- 
holders, are  more  likely  to  occupy  a  place 
of  seniority,  a  place  among  the  leaders  the 
lights,  and  the  guides,  than  to  rank  lower  in 
the  scale  of  business  experience  and  reputation. 
The  "lesser  lights  "  who  are  striving  for  the 
wherewithal  to  shine,  the  younger  cipherers 
who  are  in  thj  early  pursuit  of  fame,  are  afraid 
to  tarnish  their  good  names  by  attempts  to 
make  black  appear  white,  and  to  prove  that  the 
worst  is  the  better. 

These  gentlemen  who  are  so  ready  to  sell 
theii'  abilities  for  the  doctoring  of  statements, 
the  manipulation  of  ratios,  the  whitewasliing 
of  unrealizable  assets,  and  the  bartering  of 
great  individual  interests  in  the  work  of  con- 
solidating companies,  may  as  well  leam  now  as 
later  that  as  the  sheep  are  stt^adily  sifted 
from  the  goats  the  distinction  between  them 
is  the  more  easily  recognizable.  And  no 
man,  however  high  his  position  in  the  estima- 
tion of  his  fellow-man,  can  expect  to  continue 
in  any  course  which  will  result  in  robbing 
policyholders  of  their  accumulated  premiums 
without  incuiTing  deserved  odium. — Baltinwre 
Underwriter. 


CORRESPONDENCE. 

San  Fk.\ncisco,  Dec.  21,  1872. 
Messhs.  Editors: — 

A  great  man  has  gone ;  our  lass  is  severe ; 
and  all  who  are  engaged  in  the  noble  work  of 
Life  Insurance  must  mourn  the  early  though 
not  unexpected  death  of  Justus  Lawrence, 
Esq. ,  President  of  the  Continental  Life  Insur- 
ance Company  of  New  York. 

Bom,  reared  and  educated  in  the  State  of 
Massachusetts,  he  early  comprehended  the 
great  benefits  tha#Would  and  did  accrue  from 
Life  Insurance — not  to  agents  pecuniarily,  or 
to  officers  seeking  honor  and  position — but  to 
the  widows  and  fatherless  all  over  our  land. 
For  more  than  twenty  years  he  devoted  his 
time  and  talents  to  the  good  work ;  and  who 
can  estimate  the  hajipiness  and  jjleasure  im- 
parted to  others  by  him  ?  Many  and  long 
weary  days  did  he  early  devote  to  securing  ev- 
en one  risk,  and  many  were  the  difficulties  he 
encountered  when  as  a  pioneer,  he  entered  the 
field.  I  remember  with  pleasure  the  kind  and 
encouraging  words  he  sjioke  to  me,  when  I 
sought  his  counsel  and  advice.  He  bade  me 
be  of  good  cheer,  and  by  his  owti  experience 
demonstrated  the  grandeur  of  the  work  ;  and 
well  do  I  remember  the  pleasirre  he  manifested, 
and  the  benefit  I  received  as  he  told  me  in  de- 
tail how  he  secured  his  first  real  risk  of  $50,- 
000 — on  the  life  of  a  certain  prominent  man  of 
New  York  City — how  carefully  he  arranged 
his  i)lans,  and  how  faithfully  he  lalxired  to  se- 
cure the  desired  object.  His  manners  were 
always  quiet  and  unostentatious  ;  yet  his  work 
bore  the  marks  of  a  master  hand.  As  an 
agent  he  was  suceesaful  in  the  true  sense  of  the 
term ;  but  his  worth  and  skill  as  a  manager 
were  only  brought  to  public  notice  when  he 
became  the  Vice-President  of  the  Worth  Amer- 
ica Life  Inauranci^  Company  of  New  York. 

In  tliat  position  he  gathered  around  him  a 
largo  and  cfHcient  coi'ps  of  agents,  who,  by  his 
rare  counsel  and  advice  built  up  a  fine  business. 


His  connection  with  the  North  America  contin- 
ued from  November,  1862,  \i\)  to  January, 
1866,  when  owing  to  a  want  of  harmony 
among  the  ofticers,  he  di.solved  his  connection 
with  that  company,  and  in  May,  1866,  organ- 
ized the  Continental  Life  Insurance  of  New 
York. 

The  organization  of  that  company  at  such  a 
time,  when  companies  were  being  started  by 
the  dozen,  was  looked  upon  by  wise  ones  as 
ill-timed,  and  many  predicted  for  it  a  i>rema- 
ture  death;  but  the  rosidt  proves  tluit  they 
knew  but  little  of  the  man  who  was  to  shape  its 
destinies.  Mr.  Lawrence  went  to  work  with  a 
clear  head  and  a  brave  heart.  His  love  for  and 
appreciation  of  honest  and  live  agents,  soon 
brought  to  his  aid  a  fine  body  of  workers,  and 
the  company  grew  great  so  rapidly  tliat  many 
of  us,  who  were  competitors,  looked  on  with 
wonder  and  amazement,  and  silently  asked 
where  lies  the  secret  of  such  success  i*  Are  its 
plans  more  advantageous  than  ours  P  Is  its 
growth  permanent  P  At  last  we  were  able  to 
answer  these  inquiries  our.selves,  and  long 
since,  we  found  the  secret  lay  in  the  fact,  that 
the  founder  and  head  of  the  company  had  by 
long  and  faithful  service,  fitted  himself  to  stand 
at  the  helm  ;  and  his  ready  ability  to  read  men, 
together  with  his  appreciation  of  their  work, 
brought  around  him  the  best  corps  of  agents 
now  engaged  in  the  business.  He  fully  un- 
derstood the  thorny  way  agents  must  tread, 
and  in  every  reasonable  way  helped  them  over 
it.  In  all  his  dealings,  whether  with  policy, 
holders,  agents,  or  the  public  at  large,  his  motto 
was  "  live  and  let  live  !  "  None  knew  him  in 
social  or  business  relations  but  to  love  and  re- 
spect him. 

His  home  in  the  beautiful  town  of  Yonkers, 
was  a  pleasant  one,  and  one  which  he  adorned 
and  made  delightful  by  his  genial  and  frank 
disposition.  He  has  gone,  and  we  mourn  his 
loss.  More  tlian  two  years  ago  he  showed 
signs  of  failing  health,  caused  by  too  close  ajj- 
plication  to  business,  since  which  time  he  haa 
traveled  much  and  sought  to  regain  his  health, 
but  his  love  for  the  good  work  wa.s  so  intense 
that  he  still  continued  his  efforts,  though  in  a 
moderate  degree,  and  at  last  the  gi'im  mes.sen- 
ger  came  and  took  him.  X. 


The  RepubHo  Fire  Insurance  Company,  of 
Chicago,  has  gone  into  bankruptcy  ;  the  follow- 
ing is  a  statement  of  its  present  standing : 

AVAn.ABLE    ASSETS. 

Ca.*  in  Union  Bank $53,130  UO 

Cash  deposited  with  W.  F.  Coolb.'iUgh, 
trustcf,  lis  security  for  costs  of  suits  in 
diffir.-iit  states 13,000  00 

Casli  lU-iinbitL-d  at  branches  to  pay  retimi 
premium 32,714  44 

AsBossmeut  notes  duo 19,0.S8  Si) 

Total  available  assets $117,933  33 

LiAniLrriES. 

Certiticatcs  ef  indebtedness  due  April  Ist, 

1S7> $1,125  89 

Certiticatcs  of  indebtedness  due  Auffust  Ist. 

1H72  453,251  CO 

Certitieatcs  of  indebtedness  due  December 

1st,  1872 443,925  98 

Total  rertilicates  outRlandtnft  October  25 . .  $898,;«)3  47 

Claims  for  losses  unsettled  or  resisted,  esti- 
mated at 50,000  CO 

Keturn  iiremiums  due  and  luipaid,  esti- 
mated at 67,714  44 

Duo  sundry  parties  as  security  for  costs  of 

siUts 13,000  no 

Duo  attorneys  lor  survices,  estimatiHl 1(1,000  oil 

Total  liabilities,  October  25 $1,02!',017  91 
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MINOR   EDITORIALS. 

Capt  J.  G.  Riley,  editor  of  this  papor,  is, 
■we  reijret  to  chronicle,  seriously  ill  at  hU  resi- 
dence in  Oakland.  He  has  for  some  months 
been  afflicted  with  a  hemorrhage  oneasioued  fcy 
a  wound  in  the  lungs,  received  during  the- 
war.  Becently,  this  has  become  quite  serious, 
until  within  the  last  few  days  it  has  confined 
him  to  his  room.  Our  readers  will  readily  de- 
tect his  absence,  and  join  with  us  in  hoping 
for  his  speedy  recovery. 


An  Important  Insurance  Deciaion. 

The  case  of  W.  A.  Howard  f.«.  The  Conti- 
nentiil  Lite  Insurance  Company,  of  New  York, 
■was  tried  in  the  Fifteenth  District  Court  on  the 
23d  ult.  The  facts  in  the  case  are  these :  B.  C. 
Howard  took  out  a  five-year  endowment  policy 
for  ?5,ooo,  one-third  loan ;  premium  to  bs 
paid  annually.  Afterwards,  the  payments  ■were 
changed  by  request  of  the  insured,  to  tri- 
yearly.  In  the  year  of  his  death  lie  had  jiaid 
the  }irsl  tri-ycarly  iiayment,  but  allowed  the 
second  to  lapse.  Sometime  after^ward  the  in- 
surwl  was  takua  sick,  and  then  made  a  tender  of 
overdue  imyment ;  but  the  policy  had  already 
been  cancelled,  and  the  General  Agent  refused 
to  receive  the  money.  The  insured  died,  and 
W.  A.  Howard,  to  whom  the  policy  had  been 
BB-iigned,  sued  the  Company  for  amount  of  the 
policy,  less  the  accumulated  loans.  The  Court 
held  that  when  permission  was  given  to  pay  the 
annual  premium  in  two,  three,  or  more  pay- 
ments, it  wius  a  cre<lit,  which  made  the  Com- 
pany rc'spimsible  in  case  of  death  ;  that  unless 
the  irlidle  year  had  expired  the  Company  wivs 
not  relieved  from  the  liability.  Where  the 
party  dies  before  the  year  dap-ses,  the  Company 
is  liable  for  the  amount  of  the  policy,  less  the 
unpaid  installments,  duo  for  that  year. 

The  det'ision  would  .seem  to  amount  to  thLs  : 
a  Company  has  no  right  to  cancel  a  policy  for 
non-paj'Tuent  of  ([uarterly,  tri-annual,  or  semi- 
annual payments,  unless  the  entire  year  has 
elajiscd.  The  practiciil  eCfect  will  be  to  end  at 
once  all  short  loana  on  policies ;  if,  the  decision 
is  sustained  by  the  Supreme  Court.  The  Judge 
also  deeidt-d  that  the  interest  due  from  the  Com- 
pany should  bo  computed  at  California  rates 
(ten  percent).  Corporal  inns  are  said  to  be  soul- 
less, whith  is  Iwd  indeed ;  but  it  seems  to  us 
that  under  some  circumstances  it  is  almost  as 
bad,  and  productive  of  quite  as  much  wrong,  to 
bo  bntinless. 


Brother  Bombaugh,  of  the  Baltimore  Vn- 
di.rirritir,  announces  in  the  Di/cemlxT  number 
of  that  journal,  that  after  January  1st,  1873, 
the  rmlrnrrilur  will  join  the  hosts  of  "new 
deporturists,"  and  appear  weekly  instead  of 
moutlily,  as  heretofore.  Uuliko  Bno.  CoiiN 
of  the  "Philadelphia"  Vnihrirriler,  "Bom- 
baugh" proposoe  to  increase  the  sphere  of  use- 
fulness of  his  paper,  by  adding  a  few  more  de- 
jvtrlminf*  thereto.  Commen-^-,  finance  and 
industrial  pursuits  will  each  n'icive  the  att<n- 
tion  of  his  p 'n,  undiT  their  n-s|»'itive  heads; 
while  Natiokai.  E<-on«.\i18T  will  join  I'uder- 


liyriter  in  adorning  the  title  page.  Bro.  B.,  in 
announcing  the  prcjposi-d  <:liunge  says,  that 
"  while  the  growth  of  disciLssiou  upon  insur- 
ance topics  is  so  marked  among  insurance  men, 
the.se  topics  present  a  very  important  range  of 
iuiiuiiy  for  the  earnest  consideration  of  the  in- 
suring jjublic,  and  especially  of  the  business 
clas-ses.  To  those  who  are  unfamiliar  with 
what  so  intimately  concerns  them,  and  who 
are  seeking  light  and  knowledge  upon  the 
workuigs  of  a  system  that  effects  their  dearest 
earthly  interest — and  their  number,  as  we  can 
testify  from  pei-sonal  observation,  is  largely  in- 
creasing from  day  to  day — tliere  should  be 
cheerfully  accorded  the  information  they  de- 
sire, and  of  which  they  stand  in  need,  i'or  it 
is  not  merely  ignorance  which  is  to  be  instruct- 
ed, but  the  falsehoods  of  agents  arc  to  be  cor- 
rected, and  the  blunders  of  the  daily  press 
counteracted."  And  concludes  by  saying  that 
"  the  addition  to  the  title,  and  the  increased 
subjects  upon  which  ho  proposes  to  treat,  will 
enable  him  to  place  the  paper  upon  the  desks  of 
business  men  and  attract  their  attention  to 
insurance  mattere,  and  particularly  to  insur- 
ance advertisements,  in  a  way  that  has  not  yet 
been  accomplished." 

"We  fear  that  in  the  attempt  to  treat  upon  so 
many  subjects,  in  a  stylo  that  wUl  be  interest- 
ing to  the  general  public,  Bro.  B.  will  fail  to 
make  his  new  jjuper  as  useful  to  the  unde^^^Tit- 
ing  fnitci-nity  by  his  valuable  suggestions  and 
criticisms  in  future  as  the  Uiidi'nrriler  lias 
been  in  the  past.  However,  we  wish  him  the 
success  that  hi  so  justly  deserves. 


Portland  Fire. 


On  the  22d  idt.  the  city  of  Portland,  Oregon, 
w.as  the  scene  of  almast  as  disastrous  a  fire, 
comparatively  speaking,  as  either  Chicago  or 
Boston.  We  had  hoped  to  give  full  details 
with  amounts  of  loss  and  insurance,  but  up  to 
the  time  of  going  to  press,  we  have  not  suc- 
ceeded in  learning  more  than  has  already 
been  puljlLshed  in  the  daily  press.  We  believe 
the  totiil  loss  will  be  in  the  neighborhood  of 
three  hundred  and  fifty  thonsand  dollars,  with 
insurance  amounting  to  atx)ut  one  hundred 
and  twenty  thousjmd.  We  wUl  await  further 
particulars  before  offering  any  thoughts  upon 
the  cause  of  the  burning.  But  all  will  oUserve 
the  great  disparity  of  the  insurance  to  the 
amoimt  of  loss  by  the  fire. 

The  Fire  Department,  assisted  by  those  of 
Oregon  City,  Salem  and  Vancouver,  seem  to 
have  done  good  scr^'ice,  and  some  of  the  fire- 
men were  seriolLsly  hurt — some,  no  doubt, 
6itally.^by  filling  walls.  The  following 
cstiraat<-s  of  los.ses  are  fnim  the  most  reliable 
information  in  possession  of  the  tieneral  Agents 
and  companies  of  this  city : 

K.  II.  MoKill's  ARcncy— Twenty-flvc  thousand. 
The  Impirial  (Ixindon)— 8c\-onto<n  thimiuind. 
Thi?  Union  (San  Francisco)— Fourlwn  tlwniiand. 
Livirjiiiol  k  Ix>ndim  &  Olube— Twinly  thuaiiaud. 
Homo  Mutual  (S.i".)— Twuuty.flvu  tbounaud. 
Commercial  Union  (London)— Five  tbomnnd. 

A  difljiatch  from  Fortlond  to  the  Fireman's 
Fund,  puis  the  loss  of  that  Com|)any  at  fifteen 
hundred  ilollars.  We  are  not  informed  with 
regard  to  other  losses. 


That  Cowr. — All  calamities  should  in  some 
way  be  consti-ued  into  blessings.  We  are  led 
to  this  sage  reflection  by  a  contemplation  of 
the  vast  deal  of  scribbling — ebullitions  of  wit, 
cmifitic  observations,  delicate  hints,  sly  jokes, 
and  innumerable  bloo.l-eurdliug  pun.s— jkt- 
petrated  on  Chif^go's  cow.  What  coidd  tlic-ro 
have  been  to  relieve  the  gloomy  rcilections 
over  the  great  conflagration  had  not  a  cow — a 
kicking  cow,  too — been  connected  with  it? 
What  ix)ssible  cause  for  jocular  remarks  could 
the  ix'uny-a-liners  have  fuimd  in  such  devasta- 
tion ■without  her?  What  a  vast  amount  of 
wit  (?)  would  have  been  last  to  the  world  had 
Chicago  burned  up — as  Boston,  for  instance — 
in  any  of  the  orthodox  ways:  "Cause  un- 
kno-vra;"  "coal oil;"  "matchiM;"  "careless- 
ness;" "  spontaneous  combustion  ;"  "defective 
flues;"  "nits;"  "mice;"  "lightning,"  etc. 
Boston  will  have  to  try  it  again  befoiv  she  can 
hope  to  rival  Chicago  ;  or,  to  save  exiK-nse,  we 
suggest  another  investigating  committee  be 
ordered,  to  develop  the  fact  that  Stephen  Eng- 
lish was  just  then  breathing  hard  in  that  direc- 
tion, or  that  a  jackass  stepped  on  one  of  Wen- 
dell Phillips'  \-ials  of  wrath  (Greek  fire),  or 
that  Ben  Butler's  cocferf-eye  weut  off !  or  any 
other  hrnilisli  thing  to  beat  a  cow.  Uijtil 
some  diversion  of  the  kind  is  made  we  see  no 
relief  for  the  world,  but  another  historical  case 
like  the  Little  Hatchet,  Pocahontas,  or  Mary's 
Little  Lamb. 


■While  insurance  men  everywhere,  are 
talking  of  higher  rates,  would  it  not  be  well  to 
at  once  make  a  great  stride  in  reform,  both  for 
insured  and  insurers,  by  the  Local  Boards  mak- 
ing a  complete  list  of  all  hazardous  property, 
where  the  hazard  mightrea-sonably  be  removed 
or  lessened  by  the  owners,  and  positively  refuse 
to  tiike  them  at  any  price.  It  .seems  tons  a  great 
evil  for  one  man,  or  corporation,  to  expose 
whole  blocks  of  buildings  by  jwrsistent  careless- 
ness, or  the  practice  of  any  biLsincss  not  essen- 
tial ;  even  though  he  is  willing  to  pay  what 
companies  call  adetjuatc  rates  ! 

We  have,  in  San  Francis<:o,  quite  a  number 
of  these  fire  "  breeders," — many  too  ha/iirdou" 
for  insurance  at  all,  and  all  endangering  the 
surrounding  property  ;  and  yet,  in  every  case, 
the  hazard  might  be  reduced  fifty  jxr  cent,  by 
the  expenditure  of  a  few  hundnd  dollars.  So 
long  as  a  man  can  insure  his  jiroperty  for  five 
hundred  dollars,  he  will  bo  slow  to  make  a  one 
thoiLsand  dollar  investment,  for  the  privilege 
of  insuring  for  half  that  amount.  But  if 
he  were  refu.sed  in.surance  at  any  rate,  he  would 
place  his  property  in  a  condition  that  would 
add  to  the  safety  of  others  as  will  as  himself. 
Kven  if  it  did  no  more,  the  increa-s*"*!  c^ire  and 
watchfulness  of  the  owners,  would  save  to  the 
comiMinies  in  the  surrounding  risks,  more  than 
enough  to  repay  the  few  dollars  of  premium 
lost  on  the  rejected  property. 


Reform. 

It  is  remarkable  to  sec  with  what  paroxysms 
of  caution,  and  solicitude  for  the  safety  of  our 
citie»,|i>urcity  fathers  ari-  oecjisionally  iitUiekwI. 
It  is  still  moi\>  remarkable  to  8<'o  how  much 
they  do  iiol  do,  whih-  in  IIie«o  paroxysms  to- 
wurdu  providing  protection  from  the  dangim  that 
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they  80  much  fear,  and  it  is  more  reniarkalik' 
stni  to  sec  how  soon  the  blaze  of  enthusiasm 
dies  away,  leaving  nothing  but  the  smoldoring 
ruins  of  gooil  intentions  as  an  evidence  of  what 
they  might  have  done.  Immediately  after  the 
Cliicago  fire,  there  was  a  general  sorubbiug  up 
of  old  fire  engines  and  hose  carts ;  hose  that  had 
been  held  as  a  reserve  in  case  of  necessity,  was 
brought  out,  and  the  cobwebs,  mold, etc. ,  rubbed 
off ;  while  committees  were  appointed  to  look 
after  the  water  su2:>ply,  and  test  the  efficiency  of 
the  Fire  Department  in  case  of  a  conflagration. 
Public  and  other  buildings  were  examined — 
while  tlie  members  vied  with  each  other  as  to 
who  should  offer  the  most  resolutions,  bring 
forward  the  best  plans  for  prot-ection,  and  aj)pear 
to  have  the  most  ooneem  regarding  the  safety 
of  the  property  of  their  constituents.  All  of 
this  was  very  well,  had  they  earned  into  effi'ct 
a  single  project,  suggested  or  accomplished  any- 
thing be-yond  rubbing  up  the  old  apparatuses. 
As  it  took  time  to  accomplish  anything  that 
was  likely  to  be  of  any  real  benefit  to  a  city, 
so  this  same  time  cooled  their  enthusiastic 
ardor,  and  a  year  rolled  round  and  found  them 
no  better  prepared  to  contend  with  a  conflagi-a- 
tion  than  if  nothing  had  been  said  on  the  sub- 
ject. Now  that  we  have  had  a  repetition  of 
the  Chicago  fire,  so  have  we  a  repetition  of  the 
resolutions,  whereas,  investigating  committees 
&c.,  immediately  following  that  disaster — ex- 
cept the  present  has  less  of  the  blazing  enthusi- 
asm that  soon  dies  away,  than  the  former,  and 
more  of  the  real  red  hot  coals  which  accomplish 
the  work  intended  for  them.  If  half  that  is  pro- 
posed for  the  protection  of  our  cities  against 
those  sweeping  conflagrations,  is  accomplished, 
our  imderwriters  need  have  but  little  fears  that 
the  basis  underlying  the  old  time  principals  of 
Tmdcrwriting,  will  be  upset  by  another  such  dis- 
aster. New  York  has  ai^pointed  two  Boards  of 
examinera  to  test  the  compjtency  of  the  officers, 
and  the  fitness  of  the  men  composing  her  fire 
department ;  they  propose  to  provide  an  inde- 
pendent water  supply  from  the  rivers  and  har- 
bor, by  means  of  xiuiuping  engines,  tanks  and 
reservoirs,  for  the  purpose  of  extinguishing 
fires  ;  while  a  Board  of  Engineers  is  proposed 
with  power  to  blow  up  buildings,  when  made 
necessaiy  to  check  a  conflagration  ;   and  upon 

the  recommendation  of  the  Commissioner  of 
Public  Works  (VanNort)  it  is  propusnl  to  ap- 
propriatt!  $350,000  to  furaish  the  city  with  the 
atleciuate  supply  of  "water  t'orextingushing  fires 
ujxjn  some  plan  that  will  best  accompli.^h  the 
desired  end.  A  Philadelphia  committee  have 
found  startling  evidences  of  negligence  on  the 
part  of  occupants  of  jjublic  and  otlicr  buildings; 
the  council  now  propose  taking  some  action  to 
punish  such  neglect,  and  prevent  it«  recurrence. 
•  They  also  pro/io.se  testing  in  some  way,  the 
efficiency  of  their  jxiid  l?ire  D.^partinent,  and 
furnishing  more  fire  apparatus,  and  changing 
the  location  of  the  same,  as  such  change  appeal's 
to  be  indisj>eusable.  Baltimore,  in  view  of  thi'ir 
short  supply  of  water,  ftroposi'  buibling  a  $3.- 
000,000  reservoir,  with  a  $700,000  reservoir 
for  temporary  use  uutQ  the  other  is  completed. 
St.  Louis  proposes  to  purchase  more  engines, 
hose,  hooks,  laddei-s,  trui;k»,  &c.,  and  to  con- 
struct a  few  more  fire  phigs  in  the  business  por- 
tion of  the  city.  Sau  Francisco  has  prnjDised 
many  tilings,  and  ha,s  really  purchased  a  few 
thousand  feet  of  hose  ;  they  /  r  ipo  v  purch  ising 
a  few  more  engines,  whicli  proposition  we  learn 
will  soon  be  carried  iu  effect.  Unless  s  luie  of 
these  pr<,i;aution.s  are  taJicn,  undi  rwritirs  will 
liavo  but  little  guarantiee  against  tile  reciineuco 
of  their  sad  Chicago  and  Cudtuu  cspericuce. 


Here  he  is  ! — English  of  the  Times,  wanti 
to  know  where  Payne,  known  as  Fitzgerald, 
Evans,  etc.,  is  at  this  time,  and  asks  the  in- 
surance people  to  keep  a  lookout  for  him,  and 
report  his  whereabouts  to  the  Times.  Well, 
Engl  ish.Payne  is  here, working  for  M.  P.  Morae, 
Gen'l  Ag't  of  the  ..Etna  Life  Insurance  fJompa- 
ny.  Yes,  he  turned  up  once  more  in  this  great 
metropolis,  wherehe  proposes  to  reform  himself, 
and  if  possible,  reform  Morse,  who  says  Fitz- 
gerald is  honest,  vpriyht  and  altogether  virtV' 
oils,  and  is  ready  to  do  the  right  thing,  pro- 
vided the  Press  will  let  him  alone.  Now  we 
want  reform  in  the  business  of  insurance,  and 
if  the  Lord  sent  Fitzgerald  on  this  (  hristinn 
mission,  we  say,  let  him  do  his  work,  and  let 
him  do  it  well.  Mr.  Morse  is  a  high-tflned 
gentleman  and  an  honorble  man — "  they  are 
nil  lioit'iriilile  men  " — and  knows  what  he  is  do- 
ing. He  knows  that  FitzgtTald  has  been  piili- 
lishod  fiy  all  the  leading  insurance  journals  in 
the  United  States,  and  in  many  local  papers, 
yet  he  thinks  all  this  has  lieon  wrong,  and  has 
done  much  to  injure  his  fi'iend  Payne,  and, 
now  to  think  that  English  is  hunting  him,  in 
order  that  ho  may  have  one  more  .shot  at  him, 
is,  we  think,  more  than  Payne  or  Morse  cmi 
bear.  But  English,  in  one  of  his  mad  fits 
says  : 

"  Twiulil*'.  t-winlde,  little  star, 

Pa>Ti<'.  I  iijondi-r  where  you  iiro? 

Up  above  the  world  so  hi^'h — 

If  so.  Lord,  just  let  him  fly." 


CHIPS 


"Among  the  Ruins." 

It  is  some  satisfaction,  after  such  a  host  of 
descriptions  of  the  aspect  of  Boston  after  the 
fire,  to  find  one  truly  readable  article  on  that 
subject,  such  as  wo  find  in  the  Atlnntii:  SlonlM- 
lij  for  Januaiy.  It  reads  as  if  the  author 
really  saw  and  felt  what  he  describes.  Wliat 
is  more  natural  than  the  following  description 
of  that  large  class  of  relict-hunters  who  liave 
nothing  in  common  with  the  .sufferers^ — who 
arc  not  perplexed  with  the  intricate  questions 
of  loss  and  suffering  by  the  general  devasta- 
tion, or  the  lessons  dra'wn  thcrcfi'om  by  the 
philosophers : 

"  They  seemed  to  be  nearly  all  relic-hunters, 
and  they  were  nearly  all  happy  and  anxious  in 
some  bit  of  blackened  crockery  or  warpe'd  iron- 
mongery, which  they  h;id  secured  witli  great 
trouble,  and  were  afraid  would  be  taken  from 
them  at  the  lines  by  the  police.  The  most 
concerned  were  women,  who  appealed  to  such 
blue  coats  as  they  met,  to  know  if  they  could 
keep  this  or  that — women  with  something  re- 
morselessly detective  of  unfashion  and  seeond- 
rateness  in  th»ir  dress,  or  the  style  of  the 
young  man  who  had  brought  them  down  into 
the  burnt  district  for  a  holiday." 

Again,  who  has  not  experienced  similar 
sensations  to  these,  while  looking  at  the  ruins 
of  a  recent  fire,  even  though  it  was  the  "  cor- 
ner store  "  in  the  village  or  the  dwelling  of  a 
neighbor  : 

"  There  are  other  p.articulars,  however,  that 
one  notices,  su<-'h  as  the  exceeding  sinallne.ss  of 
the  sites  on  whie'h  those  mc-rc.atitile  jiulaces 
lately  towered.  The  fronts  are  incredil)ly  nai-- 
row,  and  the  dejifh  of  tlm  lots  far  less  than  it 
usfxl  to  look.  The  whole  space  bunit  over  has 
suffered  a  like  diiniuution.  It  used  to  Ix'  .a 
good  walk  from  Bedford  street  to  State,  but 
now  one  tiviverses  the  area  between  with  no 
feeling  of  distance,  and  a  space  nearly  a  tliiiil 
larger  than  botli  the  (,'ommon  and  the  rul)Iic 
Garden  does  not  s  -em  h  df  so  great.  All  local 
n.s»ociation3  are  destroyed,  of  course,  and  one 
passi'S  stran'.;e  by  file  most  familiar  places." 

Every  part  c>f  this  interesting  article  is 
worthy  of  mention,  but  the  portions  selected 
will  aervo  to  show  il.s  character. 


Every  wrholesale  clothiug-house  in  Bos- 
ton was  destroyed  by  their  recent  "  bum  up," 
involving  a  loss  in  material  of  over  $4,000,000. 


Mr.  Geo.  A.  Hickox,  for  three  years  with 
the  Metropolitan  Life  Insurance  Company,  has 
been  appoiiited  supirintendent  of  agencies  for 
the  Brooklyn  Life  Insuriuice  Company. 


The  Life  Association  of  America,  of  St. 

Louis,  has  removed  to  ;ai  edifice  on  the  comer 
of  Sixth  and  Olive  strrets,  into  apartments  cs- 
peeially  fitted  up  for  their  accouimodatiou. 


J.  W  Godfrey,  for  a  number  of  years  con- 
nected with  the  General  Agency  of  tho  Charter 
Oak  Life  Insurance  Company  at  St.  Louis  (but 
retired  some  time  ago  on  account  of  his  health) 
has  again  entered  the  insurance  field,  this  time 
\vith  tho  Brooklyn  Life  Insurance  Company. 


Another. — The  Safety  Deposit  Life  Insur- 
ance Company,  of  Chicago,  has  reinsured  in 
the  Mutual  Life  Insurance  Company  of  the 
same  city.     Which  one  next  ? 


The  Nevrark  Revievr  has  failed  to  put  in 
an  ap]x5ariince  for  three  months  iiast,  at  which 
misfortune  Brother  English,  of  the  Times, 
dances  his  accustomaiy  Jiij,  and  gives  another 
j;I)asmodic  "jerk"  at  his  prize  \inder  tho  Mc- 
Cui'dy  comer  of  the  Mutual  Life. 


The  New  York  Manager  of  the  Lycoming 

Insurance  Company,  of  Pennsylvania,  since  his 
company  was  kicked  out  of  Mas.sachusctts  by 
the  Insurance  Commissioner  of  that  State,  hiis 
been  advertising  the  fact  as  an  inducement  for 
patronage.  This  may  be  policy,  but  we  can- 
not but  compare  it  to  the  remarks  of  a  rail- 
road engineer  when  the  "bull"  confronted 
his  engine  with  a  show  of  fight :  "  I  admiro 
your  pluck,  but  darn  your  judgment." 


A  Mr.  South-weU,  who  a  few  daj-s  ago 
was  arrcst-ed,  and  now  in  the  lock-up  awaiting 
his  trial  for  raising  some  checks  or  drafts  on 
some  of  our  banks,  was,  we  understand,  v^ry 
.<(«)(iiii())v7y  discharged  from  the  services  of  the 
iEtna  Life  Insurance  Company,  at  C'hi<"igo,  for 
"  conduct  unbecoming  an  agent."  So  we  in- 
fer that  this  "raising  checks"  was  not  his 
first  attempt  at  swindling. 


The  Virginia  Fire  and  Marine  Insurance 
Company,  of  Richmond,  is  spreading  its 
wings  and  asking  those  of  other  States,  who 
may  fiiel  so  inclined,  to  take  shelter  under  their 
"ample  folds."  It  has  established  an  office  iu 
New  York,  under  the  management  of  C.  W. 
Standart.  This  is  tho  fii'st  Virginia  fire  com- 
pany to  "  make  a  break"  in  any  of  the  northern 
or  eastern  States.  The  Fire  and  Marine  is  a 
good  company,  and  managixl  liy  some  of  Kich- 
mond's  kst  citizens,  and  we  wish  it  success  in 
the  new  fields. 


There  Is  an  attempt  Uing  made  in  Phila- 
deljiliiu  to  organize  a  I'u'e  IiLsurauce  Company 
with  a  cash  cai>ital  of  $1,000,000. 
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COAST      RE  VIE  W. 


The  following  asaessment  has  been  made 
npon  the  stockholders  of  New  York  companies 
in  consequence  of  their  losses  at  the  Boston 
i'ire,  and  upon  the  recommendation  of  the  Su- 
perintendent of  New  York  Insiuaucc  Depart- 
ment: "Continental"  forty  per  cent.,  "Ir- 
ving "  forty  per  cent.,  "  Guardian  "  thirty-five 
per  cent. 


The  members  of  the  St.  Louis  Police 
force  feel  that  they  need  protof'tion  for  their 
"little  polices,''  and  want  it  without  paying 
for  it ;  hence  a  few  of  their  "  wLse  acres  "  have 
put  their  "  wise  "heads  together  to  devise  ways 
and  means  by  which  thk  laudable  object  may 
be  accomplished.  The  result  is,  the  devolop- 
m«it  of  an  entirely  new  (?)  plan  of  insur- 
ance— the  Contribution  Plan.  They  call  it  the 
Mutual  Aid  and  Life  Insurance  Company. 


This  is  the  statement  of  Nathan  Cowell, 
of  Boston,  in  an  address  to  the  Insurance  Com- 
mittee of  the  Massachusetts  Legislature : 

"  Not  a  single  company  in  Boston  has  earned 
six  per  cent,  profit  per  annum,  on  the  average, 
from  its  insurance  business  alone  since  it«  or- 
ganization ;  but  many  of  these  companies  in- 
vested their  capital  yeai-s  ago  in  railroad  and 
bank  stocks,  real  estate  and  government  b<mds, 
which  have  advanced  gri'atly  on  the  cost,  and 
from  wliich  the  largo  dividends  have  arisen,  as 
it  is  only  paid  on  the  amount  of  the  original 
capital.  If  many  of  these  companies  had  closed 
their  offices  ten  years  ago  and  saved  the  ex- 
penses, they  could  have  made  still  larger  divi- 
dends from  their  investments.  I  will  also  state 
that  three-fourths  of  all  the  companies  which 
liave  been  organized  in  this  State  in  the  last 
fifty  years,  not  only  stopped  paying  dividends 
long  ago,  but  lost  their  capitiil." 

To  a  person  familiar  with  the  facta,  it  would 
appear  that  Mr.  Cowell  had  been  in  the  insur- 
ance business  in  San  Francisco,  as  the  story 
could  not  be  better  or  more  truthfully  told  of 
the  companies  doing  business  here. 


The  Philadelphia  Undarwriter  announces 
that  after  January  1st,  1S73,  it  will  appear 
Bcmi-monthly,  on  the  first  and  fifteenth  of  each 
month,  instead  of  monthly,  as  before.  It  wUl 
bo  the  same  size  as  before,  and  devoted  exclu- 
sirety  to  insurance.  We  infer  from  this  that 
Bro.  Cohen  will  drop  the  railway  department 
entirely,  through  wliich  many  imiwrtjiut  sug- 
gi-stions  have  been  made  and  much  reliable 
railroad  matter  disseminated.  Success  to  him 
and  hls'u. 


J.  B.  Bennett,  formerly  President  of  the 
Andes  Insurance  Com|Kiny,  h:iH  been  appointi'd 
to  the  {XMition  of  General  Western  Agent  of 
the  New  York  Life  Insurance  ComjKiny,  with 
headi|uart<^'rs  at  Cliicago.  With  him  goes  the 
b'»t  wis-hi*  of  a  host  of  insurance  friends.  We 
predict  for  the  western  department  of  the  New 
York  Life  an  unpn'cedented  increase  on  their 
former  business,  as  Biiimtt  has  got  it  in  him 
as  l)ig  as  a  wolf.  One  other  fact,  in  connection 
with  tliis  appointment.  It  will  fumisli  a  sub- 
ject upon  which  tho  proprietors  of  the  Sjii'dn- 
lor  may  get  up  matter  fur  tho  two  next  issues 
of  llieir  p:ii)er. 

Receivers  Imve  lieon  appointed  fur  the  fol- 
lowiu((  Miuw.-11'hnwttM  TuHnrnnno  nompunies: 
"Merchants,"   "Shoe  and   Leather  DcnUrs," 


"Fire  and  Marine,"  "Mutual  Benefit," 
"Howard  Fire,"  "City  Fire,"  "Massachus- 
etts Mutual  Fire,"  "  Bay  State  Fire,"  and  the 
"Peoples'  Fire." 


J.  A.  Eaton,  one  of  our  oldest  life  insurance 
agents,  has  just  returned  from  St.  Louis,  where 
he  went  at  the  request  of  the  St.  Louts  Mutual 
Life  Insurance  Company.  He  made  a  contract 
with  that  company,  and  their  affairs  on  this 
coast  will  now  be  under  the  control  of  Diver  & 
Eaton.  Both  men  have  long  been  engaged  in 
the  life  business,  and  we  predict  a  large  and 
constantly  increiusing  business  for  them. 


The  Monitor,  in  speaking  of  the  appoint- 
ment of  J.  B,  Bennett  to  the  management  of 
tho  western  department  of  tho  New  York  Life 
Insurance  Company,  says  of  this  gentleman  : 
"There  is  the  motive  power  of  a  half-dozen 
locomotives  bound  up  in  the  little  frame  of 
this  remarkable  man  ;  and  if  there  be  any  im- 
movable object  in  the  way  of  the  progress  of 
the  New  York  Life  Insuiimce  Company  lying 
along  his  path,  we  shall  .shortly  have  a  solution 
of  the  old  question  which  has  puzzled  jihysi- 
cists  time  out  of  mind,  as  to  Kk'll  would  lie  the 
result  if  an  irresintihle  force  Kliottld  come  in 
contact  with  an  immovable  object? 


Wm.  Selby,  of  St.  Louis,  formerly  general 
agent  of  the  St.  Louis  Mutual  Life  Insurance 
Company  for  this  coast,  and  son  of  W.  T. 
Selby,  Vice-President  of  said  Company,  is  a 
candidate  for  the  position  of  Insurance  Com- 
missioner for  Missouri.  His  long  connection 
with  insurance  business,  and  his  genial  man- 
ners, together  with  his  natural  ability,  make 
him  eminently  qualified  for  the  po.sition.  We 
wish  him  success,  and  trust  he  may  soon  have 
occasion  to  pay  us  an  oificial  visit. 


General  Ho'well,  tin;  junior  member  of  tho 
firm  of  Schreiber  &  Howell,  who  so  ably 
manage  the  affairs  of  the  Pacific  Mutual  Life 
Insurance  Comi>any,  has  just  returned  from 
the  Ea.st  after  an  abstuce  of  a  few  months. 
His  troubles  during  the  Boston  fire — catehing 
of  the  epizootic — his  narrow  escape  from  death 
on  the  Great  Western  Railroad,  together  with 
the  trouble  of  getting  baggage  through  tho 
Custom  House  at  Detroit,  and  other  minor  iu- 
cidenta,  made  his  trip  an  eventful  one.  We 
welcome  him  and  his  family  bac^k,  and  wo 
trust  the  information  ho  has  gained  will  soon 
be  made  manifest  in  still  further  increasing  the 
business  of  his  already  large  agency. 


The  telegraph  brings  tho  infbrmotion  that 
the  wind  during  the  late  severe  storm  East, 
blowed  the  water  out  of  tho  Niagara  River, 
leaving  the  reservoirs  of  BuffiJo  entirely 
empty,  witli  no  water  supply  in  case  of  a  con- 
flagration. As  this  is  a  tiuu-  at  whicli  our  city 
governments  are  having  an  attack  of  good  in- 
tentions towards  providing  protection  against 
the  couting(.'nci(M  of  another  Chicago  or  Boston 
bum  up,  we  presume  tho  "  (huh  "  of  Buffalo 
will  appoint  a  committee  tu  look  after  the  wind 
when  it  becomes  olmtreJH'rous. 


The  notorious  life  insurance  swindler, 
Frank   G.  AN'il.son,   Fitzgerald,  I'aj-ue,  et  ul., 


was  last  reported  as  prowling  aroxind  Musca- 
tine, Iowa,  where  he  was  making  speeches  to 
empty  benches  in  denunciation  of  soulless  cor- 
jjonitions  of  all  sorts — including  life  companies 
of  course.  His  name  it  is  Payne,  at  present. — 
/Spectator. 

Mr.  Spectator  you  are  not  xiosted ;  the  gen- 
tleman is  here  in  San  Francisco,  working  for 
M.  P.  Morse,  General  Agent  of  the  .(Etna  Lifo 
Insurance  Company.     His  name  is  Fitzgerald, 


The  Connecticut  Mutual  Life  Insur- 
ance Company  has  moved  into  its  new  build- 
ing recently  completed  and  fitted  up  for  its 
accommodation.  The  large  and  increasing 
business  of  this  company  requiretl  not  only  ad- 
ditional room,  but  rooms  especially  aiT-anged  for 
the  purpose  ;  hence  tho  erection  of  the  present 
magnificent  building.  The  company  had  occu- 
pied the  quarters  in  the  State  Bank  building 
from  which  they  removc-d,  fcr  about  twenty 
years.  It  must  ha  ve  been  with  feelings  of  regret 
that  the  officers  of  this  company  turned  their 
backs  upon  the  old  building,  who.se  walls  had 
witnc8.sed  their  prosi)erity  for  almost  a  quarter 
of  a  century.  May  they  be  as  successful  in 
their  new  quarters  as  in  their  old. 


The  Right  Man  in  the  Right  Place.— 

The  Hon.  William  Staddeu,  Insurance  Com- 
miiisioner  of  Illinois,  seems  to  be  "  the  right 
man  in  the  right  place."  Hardly  had  the 
"blaze"  of  the  Boston  fire  subsided,  and 
while  tho  embers  were  yet  smoking,  he  had 
his  agents  or  representatives  at  every  point  in 
tho  country,  where  fire  insurance  companies 
were  located,  watching  their  movements.  Ho 
was  thus  kept  posted  of  their  proceedings,  and 
when  companies,  by  resolution  of  its  directors, 
suspended,  he,  in  a  few  minutes  thereafter, 
notified  the  companies'  agents  in  Illinois  to 
cease  issuing  policies. 


We  have  not  sufficient  time  and  space 
to  notice,  as  it  deserves,  the  Illiistrnted  J'ress, 
published  by  Murray,  Dewey  &  Co.,  of  this 
city ;  the  first  number  of  which  has  just 
reached  our  sanctum.  Its  style  and  appt'ar- 
anee  give  it  a  character  at  once,  while  it  is 
filled  with  excellent  matter;  but  it  is  in  its 
illustrations  that  it  excels ;  we  have  seen 
nothing  finer  anywhere,  and  they  arc  in  every 
re.spcct  equal  to  &ribiie)''s  ilontldij;  which,  in 
our  way  of  thinking,  is  all  that  need  bo  said  of 
them.  We  regret  that  the  lateness  of  the  hour 
prevents  a  more  minute  notice  of  the  beauties  of 
this  work  of  art.  No  wishes  of  ours  can  make 
its  success  more  certain,  nevertheless,  wo  ex- 
tend a  most  cordial  welcome. 


The  follovying  appears  in  a  Newbeme,  N-. 
C,  papir: 

"  Imi"iiiit.\nt  Notick. — Will  an  agmt  of 
some  reliable  life  insuniuee  <^om|>auy  address, 
enclosing  stamp,  Loik  Box  466,  Newbeme,  N. 
C,  us  tho  owuur  is  desirous  uf  taking  out  a 
large  policy." 

If  any  mon  wants  to  go  to  the  insane  asy- 
lum, let  him  inm'rt  such  a  notice  in  one  of  tho 
San  Francisco  ]kiihts,  and  then  carefully  n-ud 
the  replies.  Ow  thing  certjiin,  he  woultl  havu 
no  difficulty  in  finding  a  "  reliable  Lifo  Insur- 
ance Company." 


COAST     REVIEW. 
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Judge  Not 

When  the  fTiry-fircs  were  raging:, 
Up  and  do-HTi,  all  through  the  West, 

And  baptized  that  mighty  city. 
Wicked  city  at  the  best. 

Till  strong  men  grew  weak  and  trembled, 

And  stem  faces  pallid  grew. 
As  along  the  burdened  wires, 

The  appalling  knowledge  flew. 

Then  the  people  sat  in  judgment. 
Up  and  down,  all  through  the  East, 

And  they  passed  the  solemn  verdict. 
Both  the  i)eople  and  the  priest. 

This  they  said,  in  measured  sentence, 
With  clean  hands  and  eyes  upturned  : 

"  You  were  wicked,  O  Chicago, 
Very  wicked  ;   hence  you  burned." 

Like  the  worthies  in  the  furnace. 
They  were  God's  especial  care ; 

They  had  passed  the  fiery  tempest. 
And  no  smell  of  fire  was  there. 

Hark  !  what  news  is  that  so  startling 
Which  is  flashed  along  the  wire, 

That  it  makes  the  stem  face  pallid  ? 
"  Mighty  Boston  is  on  fire  ! ' ' 

That  old.  Puritanic  city. 

Home  of  wealth,  and  ease,  and  pride. 
Home  of  science,  arts,  and  letters. 

And  a  thous;iud  things  besides. 

City  that  we  all  take  pride  in ; 

But  it  still  must  be  confessed. 
That  this  proud  old  Eastern  city's 

Something  wicked  at  the  best. 

Then  the  people  sit  in  judgment. 
Up  and  down,  all  through  the  East, 

And  they  paas  this  gracious  verdict. 
Both  the  iieuplo  and  the  priest. 

This  they  say  in  cheerful  cadence, 
And  with  eyes  that  looked  above ; 

"  It  is  thus  that  God  doth  ch;istun 
Every  subject  of  His  love. ' ' 

Shall  we  never  learn  the  lesson, 
Up  and  down  through  East  and  West, 

That  we  all,  alas  !  are  sinners. 
Wretched  sinners  at  the  best  ? 

That  we  are  aliens,  rebels ; 

That  our  rightcousuess  is  dross  ; 
That  the  only  way  to  Heaven 

Is  by  clinging  to  the  Cross  'i 

That  the  great  and  holy  Giver, 
Lets  His  plenteous  mercies  fall, 

Eall  alike  on  saint  and  sinner. 
Fall  alike  on  one  and  all  ? 

Shall  we  never  throw  love's  mantle 
O'er  our  fellows'  sins,  and  thus 

Pa.ss  such  judgment  as  we'll  wUh  for 
When  they're  meted  out  to  us? 

G  od  is  love  and  God  is  mercy, 
But  He  sometimes  lift«  His  rod  ; 

And  the  li/Kson  that  it  teaches 
Is,  Be  still  ;  know  I  am  God. 

t>r.  L.  H.  Thomas. 
B.EABtsa,  Mich.,  Nov.  27,  1872. 


It  is  reported  that  the  St.  Louis  Mutual 
Life  Insurance  Company  of  St.  Louis,  recently 
swallowed  the  Anchor  Life  of  New  York, 
without  even  a  "  wink."  If  the  experience  of 
their  brother  Anacondas  of  Europe  can  be 
taken  as  a  criterion,  the  time  to  "  wink  "  has 
not  come  yet. 


The  Scottish  Commercial  Insurance 
Company  of  Glasgow,  has  increased  its  paid 
up  capital  to  $400,000  cash,  leaving  a  surplus 
in  the  Fire  Department,  over  liabilities,  of 
$510,000.  This  company  is  doing  a  good  busi- 
ness on  the  coast,  and  by  its  conservative  course 
deserves  the  patronage  it  receives. 


The  stock  of  the  Liverpool  and  London 
and  Globe  Insurance  Company — the  par  value 
which  is  £2 — was  selling  in  London  before  the 
Chicago  and  Boston  fires,  at  £$■!,  @  £6^.  A 
sale  was  made  on  November  22d,  at  _^i^ — quo- 
tation, ;^li  <S'  ;^Ii.  This  decline  was  probably 
bccasiontd  by  some  of  the  more  wealthy  stock- 
holders throwing  their  stock  upon  the  market 
through  fear  that  the  concern  might  Ixf  com- 
pelled to  wind  up  business,  and  leave  them 
with  the  bag  to  hold  under  the  personal  lia- 
bility clause,  that  they  prate  about  so  strong- 
ly :  or  was  it  only  the  prospect  of  a  thirty  per 
cent.  "Irish  Dividend?" 

The  storm  signals  have  been  set  on  the 
Equitable  building  for  more  than  a  week. 
Does  "  Old  Probabilities  "  predict  a  change  in 
the  "Mutual  Life"? 


The  Toledo  Mutual  Life  Insurance  Com- 
pany, of  Toledo,  Ohio,  has  issued  a  policy. 
So  says  the  Insurance  Chronicle. 


■When  the  "cow"  kicked  the  Republic 
Fire  Insurance  Company  of  Chicago  over,  the 
"thing  "  busted — an  assessment  was  levied  on 
the  unpaid  capital  stock,  with  which  to  pay 
losses — the  Republic  was  a  huge  afJ'air.  The 
difhculties  attending  the  collection  of  this  as- 
sessment can  be  more  correctly  appreciated 
when  it  is  considered  that  there  were  three 
thousand  stockholders,  residing  in  one  him- 
dred  and  sixty-one  towns  in  eighteen  states.  J. 
K.  Pay.son  is  the  man  who  lays  awake  at  night, 
and  scratches  his  cranium  during  the  day 
over  this  little  job.  The  problem  that  is  now 
forcing  itself  upon  his  friends  is,  ' '  should  he 
succeed,  will  he  live  ?  ' ' 


Knickerbocker  Life  Insurance  Com- 
pany.—The  election  of  Mr.  Jolin  A.  Nichols 
to  the  Vice-Presidency  of  this  Company  is  ex- 
cellent proof  that  the  Directors  intend  to  push 
its  business  thoroughly  and  energetically,  and 
make  it  what  it  should  be,  one  of  the  leading 
companies  of  New  York.  Of  excellent  busi- 
ness habits,  an  experiencftl  insurance  man,  and 
better  than  all,  a  successful  and  jjopiilar  gen- 
eral agent  of  many  ycai's'  standing,  with  an 
extensive  actpiaintance  anujng  insurance  and 
business  men  throughcint  the  States,  he  is  in 
every  way  fitted  for  the  honorable  position  to 
which  lie  has  Ix'cn  electi*d. 

We  congratulatt^  the  C'oni2>any  on  Itaving 
made  so  valuable  an  addition  to  its  working 
force.— .Y.  Y.  Jievtew. 


The  Spectator,  for  December,  says  : 
"  The;  Franklin  fire,  of  Boston,  was,  before 
the  fire,  in  a  fortunate  condition  as  ri'gards  its 
own  interests,  in  R-ing  able  to  say  :  '  We  luivo 
now  vKiiv  /,iis/iii's.'<  Ihitn  ur.  can  well  uttind  lo, 
so  do  not  feel  anxious  to  advertise  for  more  !  ' 
But  it  is  not  comforting  to  a  company's  policy- 
holders to  know  that  their  crixlit  and  property 
were  at  hazard  in  an  offiiM  whose  volume  of 
business  was  so  great  as  to  fail  to  receive  due 
attention.  For  this  is  tlie  only  just  inference 
from  what  the  Secretary  writes  in  a  letter  re- 
ceived at  the  office  of  the  /Spectator.  But  it 
makes  no  difference  now." 

No,  it  makes  no  difference  now,  but  if  the 
Franklin  had  advertised  with  Gooilsell  they 
might  have  prevented  the  lurri/jlfi  calamity,  and 
then,  you  Itnow,  we  wouldn't  have  had  any 
Boston  fire,  and  the  Franklin  would  to-day  be 
in  a  flourishing  condition.  "  But  it  makes  no 
difference  now." 


The  Baltimore  Underwriter  is  reminded 
by  "recent  occurrences"  of  the  danger  to 
which  certain  blocks  of  buildings  in  that  city 
are  subjected  in  case  of  fire,  rendered  uneon- 
trolable  by  high  winds,  foreign  fire-plugs,  or 
some  other  of  the  manifold  causes  which  may 
paralize  the  best  dh-ected  and  most  energetic 
efforts  of  the  fire  department.  When  we  take 
a  prospective  view  of  our  own  city,  and  see 
the  amount  of  "  fuel  for  the  flames"  that  is 
heaped  together  in  almost  unintelligible  mass- 
es in  many  places,  we  feel  that  a  recurrence  of 
"  recent  occurrences  "  here  in  our  midst  at  no 
distant  day,  need  not  be  at  all  surprising.  San 
Francisco,  comparatively  speaking,  is  a  "  wood- 
en city;"  but  many  contend,  that  as  it  is 
built  pi-incipally  of  redwood,  the  wind  instead 
of  fanning  to  a  flame,  would  almost  blow  the 
fire  out  so  there  is  but  little  danger.  This 
we  would  be  very  willing  to  acbuit,  were  it  not 
for  the  fact,  that  there  is  just  enough  Oregon 
pine  (which  bums  like  a  "  tar  barrel  ")  mixed 
with  the  redwood  for  kindling  pui-poses,  and 
to  aid  the  redwood  in  burning  rapidly,  and 
making  a  "beautiful"  fire:  this  has  often 
been  illustrated  by  the  rapid  destruction  of 
frame  buildings  when  once  on  fire.  Were  it 
not  for  the  ' '  saving  gr.ice ' '  of  our  fire  depart- 
ment (which  we  challange  the  world  "  the 
London  Fire  Brigade"  not  excepted,  to  beat) 
Chicago  and  Boston  would  not  bo  a  circum- 
stance. 


We  publish  the  following  Circular  ver- 
batim, ct  literaliiii,  Imt  do  not  reojiumoud  it  in 
all  cases  :  "Ciikistmas  Pkesents  ! — Any  per- 
son calling  at  No.  191  Centre  Street,  Pottsville, 
Pa.,  and  payuig  a  Cash  Premium  of  $25.00,  or 
more,  for  a  Fire  Insurance  Policy  in  the  Pa. 
Central  Insurance  Com'y  of  Pottsville,  Pa., 
will  be  prescntixl  with  a  FlNIC  ClIKISl'M.VS 
TuiiKEV.  ^Uso  any  person  calling  and  paying 
a  Cash  Premium  of  ?io.oo,  or  more,  will  be 
presented  with  a  Choice  PiKCE  OK  Pi  ANo-Fohtk 
Jlrsic.  The  insurance  to  be  taken  at  the  old 
rates,  etc.  This  Company  has  taken  in  over 
twenty-three  thousand  dollai-s  i^ash  ;  is  a  homo 
institution,  and  you  are  r(--queste<l  to  patronize 
it.  You  are  warned  to  bewai-e  of  Jealous  .and 
Malicious  Agents  and  City  Insurance  pajM-rs, 
that  aliuse  all  country  eoinpaiiics  and  call  them 
frautls,  so  that  city  eomjninies  can  gobble  up  all 
the  business  and  get  as  hii.'-Ii  rates  as  they  I'an, 
etc.  .lAAlKS  H.  GRlJiK. 

Pottsville,  Nor.  261  h,  1872." 


J.  S.  Pierce,  Esq.,  has  been  elected  Secretary 

of  the  Life  Association  of  America. 


170 


COAST      RE  VIE  W. 


COAST 
REVIEW. 


Now  is  the  time  to  Subscribe! 


THE 


LARGEST 

Insurance  Journal  West  of 
New  York. 


Mining    News   than    any  other 

Paper   published  on  the 

Pacific  Coast. 


Reliable    Railroad  and  Finan- 
cial Matter  than  any  paper 
published  in  San 
Francisco. 


IN    FACT   IT   IS   THE   BEST 


Monthly  Journal  issued  this  side 
the  Rocky  Mountains. 


Subscription  price  only  two  dollars  and 
fifty  cents  per  annum,  in  advance. 


THE 

COASTR  EVIEW 

Has  now  a  large  circulation  on  tlie 
racific  Coast,  and  is  sent  to  over  ONE 
THOUSAND  subscribers  East. 

Send  your  subscriptions  to 

Riley  &  Edwards, 

I'LUI-ISHERS, 
535  California  Street,  San  Francisco. 


THE 


Guardian 

ItMl  Life  Insurance 

COMPANY 


Mim  licii,  ■  -  wmw. 


POLICIES  GRANTED  ox  the  TONTINE 
SAVINGS   PLAN. 

ALL  POLICIES  NON-FORFEITABLE. 

NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES    R.    CARNiSS, 

General  Agent, 

No.  13  Merchants  Exchange, 
SAN    FRANCISCO. 


j£Kjt, 


"  $60,000  sav8d_[roni  Forfeiture." 

THE 

Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


TiiK  JIais  Points  of  thk  Law  cnhkr  which 
TiiK  ADovK  Claims  wkrk  paid  : 

No  Insurance  on  Lite  (^"shall  be  forfeited  by 
non-payment  of  ijrcmium.^^l 

The  net  value  of  the  Policy  shall  be  asccr- 
tainuil  at  the  time  of  the  lapse  of  preniiuni,  and 
be  considered  a  net  single  premiuin  of  teinpoiTiry 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
'be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  ii<35.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in 
surance  than  those  Companies  that  Inve  the  unjust  clause 
"pay  promptly  or  forfeit "  embodied  in  their  iwhcics. 

"WALLACE    EVERSON, 

GENi;RAL  -IGKNT, 

OfiBce,  N.W.  Cor.  Califoniia  and  Sansome 
Streets,  San  Francisco. 


THE 


TEAVELERS 

Insurance    Company, 

OF  HARTFORD,  COX.N". 

Cash  Assets,  -  -  $1,919,891.48 

Grants  eveiythiDg  desirable  in 

Life  aiil  Accident  Insurance. 


GENERAL  ACCIDENT  POLICIES  wriilen  by 
^hc  niontli  nr  year.  The  "Travelers"  Iia-;  p.t!H  14,24^ 
claims  for  Deaih  or  Injur>'  by  Accident,  a  sum  ttiual  to 
about  Seven  Hunflreu  Dullare  a  r>ay  for  cvcrj-  working; 
day  since  the  ccm|>aDy  began  business. 

LIFE    AND    ENDOWMENT    POLICIES  of  all 

U5iti.ll  fi-nns  ruitlng  Ample  Security  and  Moderate  Cost, 
un<!cr  a  Dctinite  CoutracL  Premium  system,  the  iavorite 
Lu\\-Kate  C^sh  PlaQ. 


Pacific  Branch  Office,  424  California  St 

SAX  FnAXCLSCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 
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EDSON   FESSENDEN,   President.  JAMES   F.   BURNS,   Secretary. 

ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  Liabilities,  $1,557,822.77.      Income  for  1871,  $3,185,736.14. 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00. 
Ordinary  and  Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the   United  States  or  Europe, 

AND  NE.IRLY  ALL  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 
NO    EXTKA    KATES    CIiarg:ed    for    Insuring    the    EIVES    OF    WOMEN. 


_  The  PiiiENix  combines  tho  two  {jrcat  systems  of  Life  Insurance,  viz:  HALF  NOTE  with  Percentage  Diridends,  and  ALL  CASH,  with  Contribution 
Dividends.  Dividends  on  the  Half  Note  Plan  have  been  5IJ  per  cent.,  and  in  case  of  death,  the  number  of  Dividends  always  equalling  the  number  of 
Premiums  paid,  NO  nEDLCKO.s's  of  note  ark  made. 


of 


Pacific  Coast  Agency,  425  Kearny  Street. 


EDWARD   P.   GRAY,   Manager. 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  1st,  1S71,  to  January  1st,  1872,4,38!,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual   premiums  have  been  paid  in  cash. 

KOBEET  L.  CASE,  President.         THEO.  E.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS,  and  also  on  the  Retuhn  Pee.mium  Plan.        [C^  Competent  solicitors  liberally  dealt 
^^  with  on  application  to 

413     .ftcKTID     4tl8     C.A.LIFOI?,3Sri.A.     STREET, 

J L  .  .  I  I 


Assets,  $3,250,000. 


an  franasiio. 


Income,  $1JS0,000. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG-ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 

Capital  Paid  UpT^'-^"^     -     $S00,000. 

LOSSES    PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

Presiilcnt. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

I'icc  Ptcsidail. 


W.  J.  ADAMS, 

R.  E.  RAIMOND,  ' 

JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810. 


HARTFORD 


1872. 


FIRE     INSURANCE    COMPANY, 

HARTFORD,    CONN. 
GEO.    L.   CHASE,  /^W'^^'^^M  ^'   ^'   ^^^^^'^^• 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extcnsive  with  the  nalion,  hence  Ihe 
InHiliition  is  not  affected  by  merely  local  disasters,  lis  principal 
offices  are  at  Hartford,  Conn.:  Chicago,  III.;  and  San  Francisco, 
Cal.:  with  Agencies  in  eiery  city  and  villaRe  of  any  proraioence 
in  the  United  Slates  and  Dominion  of  Canada. 


Cash  Assets.  January  1st.  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 

PACIFIC     DEPARTMENT, 

A.  P.  FLINT,  MANAGER,       -        -        No.  313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agcnis  in  all  the  principal  cities  and  towns  on  this  Coast, 
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MINING    DEPARTMENT. 
T^ol.  in.      January,  1873.  lo.  4. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

aiLEY  &  EDWAEDS,  Editors  and  Publishers. 

Office,  535  California  St.    San  Francisco. 


SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Rait 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  'Wasenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  rdiahlr.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

PrilLlSHERS. 


T.  F.  VAN  WAGENEIf,  E,  M. 

Miflifli  ui  CoDsiiltii  Eiipeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN   HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -      -      Proprietor. 

Established  1S51. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  evciy  de- 
scription. 

J^r*  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celrhrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end 

There  is  one  exception   to  this  rule. 


THE 


niOTOGRAPHS 

Taken  at  \Vm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST   BUT   THE    BEST. 


EDITORIAL,    ETC. 


KEMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $4  per  dozen 
ou  Montgomery  Street. 


Mixiiug  Inveatmeuts. 

Tile  .ilinrist  oiip^rallt-ledlow  prices*  of  luiiiiiig 
stoeks  fur  some  weeks  past,  has  led  many  people 
\o  eonfleiiin  :iiiuiii>^  iuvestTnent.s  as  beinjj;  ex- 
ceediugly  precarious,  not  tf)  say  danj^erons. 
This  is  only  a  natural  conclusion  on  the  part  of 
men  who  were  bent  upon  a  near  cut  to  fortune, 
and,  in  order  to  accomplish  their  aim,  inve.sted 
their  last  dollar,  not  in  minin|ir,  but  in  the  stock 
of  corporations  claimiui^  to  be  miuinjf  organi- 
zations, but  which  are  rather  the  valueless  in- 
struments made  use  of  by  the  stock -jobbirs  and 
thieves  of  California  street  to  giill  the  ])ublic 
into  buying,  only  that  tliey  may  rob  them  of 
their  money.  To  speak  of  such  transactions  as 
"  mining  investments, "  is  alibol.  Stock-apuou- 
lations  partake  no  more  of  the  nature  of  mining 
operations,  than  the  manufacture  of  cotton  into 
cloth  bears  a  resemblance  to  the  growing  of  the 
plant  in  the  field.  Any  set  of  gentlemanly 
thieves  can  organize  a  mining  company  upon 
some  mineral  claim,  and,  by  .skillful  manipula- 
tiijn,  they  can  place  the  stock  of  such  an  organi- 
zation upon  the  market  and  disjiose  of  it  at  a 
handsome  figure,  regardless  of  the  value  of  the 
claim  uponwhich  it  is  located.  But  such  adven- 
turers have  no  connection  with  mining  ;  they  are 
only  stock-jobbing  operations  by  which  the  pub- 
lic are  swindled  in  the  name  of  a  legitimate  and 
honorable  industiy,  which  has,  notwithstand- 
ing these  black-mail  operations,  enriched  its 
thousands. 

Legitimate  mining  on  this  coast  ha.i  always 
been  profitable,  as  such  mines  as  the  AVashing- 
tou  and  the  Hite  mines  of  Mariposa  county  ; 
the  Amador  ;  the  J^ureka,  of  Grass  Valley  ; 
Si<'na  Buttes,  and  a  dozen  of  other  individual 
and  incorporated  enterprises  that  we  enuld  point 
to  within  the  State  of  California,  will  prove. 
All  of  these  mines  have  paid  their  way  from 
the  start,  and  paid  large  profits  to  their  owners 
besides.  Some  of  them  never  called  for  a  dol- 
lar of  as.sessments,  while  the  dividends  dis- 
bursed hy  them  can  be  counted  by  the  hundreds 
of  thousands.  The  Kaymond  &  Ely,  of  Nevada, 
is  another  proof  of  the  value  of  legitimate 
mining  operations  on  this  Coast.  It  h;i8  not 
only  paid  it.s  way  from  the  start,  but  it  li:W5  dii*- 
biirsed  to  its  stockholders  over  $2,000,000.  But 
these  are  only  a  few  sami^les  of  our  leading 
mines.  The  hundi-eds  of  smaller  ones,  managed 
mostly  by  individual  owners,  are  the  witness- 
es that  must  be  called  into  court  to  fully  estab- 
lish the  profitableness  of  legitimate  mining  on 
this  coast.  Hundreds  of  honest,  industrious 
and  hard-working  men,  have  accumulated  for- 
tunes from  operating  their  muies,  while  hosts 
of  othei's,  have  made,  at  least,  a  good  living. 
Millions  of  dollars  have  been  evolvwl  by  the 
hard-toiling  miners  of  California,  from  her  rich 
placers  and  quartz  veins.  We  need  not  mention 
tlic  fact  that  the  Comstock  has  paid  to  the  stock- 
holders of  the  various  companies  owaiing  claims 
ujM)!!  that  h)de,  a  sum  d'mhU',  the  amount  of  the 
total  capital  and  assessments  expended  in  oper- 
ating them,  in  order  to  prove  that  mining  in- 
vestments are  profitable.  Millions  have'  luxu 
ft'juandered  upon  the  various  proj)erties  located 
along  the  line  of  this  wonderful  lode,  and  many 
of  the  mines  have  never  paid  a  dollar  profit — 


hut  this  ifl  no  fault  of  the  mines.  Under  honest 
management,  nearly  all  of  them  could  be  ma'  e 
to  yield  handsome  dividends ;  all,  in  fact,  o- 
cept  a  few  original  "wild  cat"  claims  that 
were  foisted  ujxjn  the  market  by  arrant  rogu  a 
for  the  purixjse  of  plunder.  That  thoiisauds  of 
our  people  daily  lose  money  in  the  Stock  Board 
and  on  California  street,  we  do  not  deny  ;  but 
their  los.ses  cannot  be  cliarged  to  the  mines  that 
are  being  dealt  in.  The  price  of  the  various 
stocks  is  not  governed,  in  the  least,  by  the  true 
value  or  actual  worthles.sness  of  the  mines; 
and  the  millions  annually  lost  by  our  people 
cannot  be  made  use  of  as  an  argiiment  against 
investing  in  mining  operations  of  an  honcht 
character.  If  the  millions  that  are  gambhd 
away  every  month  in  the  stock  market  of  this 
city,  were  only  invested  in  developing  the  min- 
eral resources  of  our  State,  the  bullion  yield 
might  safely  be  j^laced  at  $100,000,000  per  an- 
num in  a  short  space  of  time.  If  this  were  done, 
instead  of  the  millions  we  now  produce  being 
concentrated,  by  stock  operations,  into  the 
hands  of  a  few  sharks  and  thieves,  the  whole 
population  of  our  State  would  soon  become 
wealthy,  and  the  moral  tone  of  the  country 
would  improve  a  thou.sand  per  cent. 

That  mining  is  as  legitimate  as  any  other  form 
of  investment,  no  one  can  honestly  deny,  and 
that  it  should  be  made  much  more  profitable, 
nnder  judicious,  honest  management,  all  must 
admit.  A  vast  change  has  been  made  of  late 
in  the  mode  of  mining,  which  has  made  it  more 
profitable,  and  given  it  a  new  impetus.  The 
time  has  come  when  there  is  no  better  employ- 
ment for  capital  than  in  its  application  to  the 
development  of  the  mineral  resources  of  our 
coast.  The  only  diHiculty  is,  '*  that  in  conse- 
quence of  the  great  success  of  many  mines,  un- 
scrupulotis  parties  put  worthless  mines  upon  the 
market,  which  are  managed  fraudtilently,  to 
the  gi'eat  detriment  of  a  large  and  growing  in- 
dustry ;  but  such  frauds  are  incident  to  every 
business,  and  should  not  be  allowed  to  influence 
the  public  mind.  The  mining  industiy  is  now 
a.ssuming  a  ne"w  pha.se.  That  loose  management 
which  has  added  to  its  risks  is  being  corrected, 
and  the  time  wUl  come  when  mines  will  be 
managed  as  strictly  as  banks,  and  other  com- 
panies. The  progress  of  science,  and  above  all, 
the  improved  education  of  t}»e  general  body  of 
mine  agents,  have  produced  most  successful  re- 
sults. Improved  mechanical  appliances  and 
scientific  discoveries  have  made  losing  concema 
remuneratively  productive." 


The  Biamond  S'windle  and  Expert  Janin. 

Since  the  expo.sure  of  the  diamond  fraud,  by 
Mr.  Clarence  King,  State  Ueologust,  some  rich 
developments  have  been  made  by  the  investi- 
gating committee  of  the  defunct  diamond  com- 
pany, in  which  Mcrsts.  Colton,  Kalston,  Lent, 
Barlow  and  others  were  interested.  ThU  in- 
vestigation brought  to  light  the  manner  in 
which  Slack  and  Arnold,  assisted  by  one 
Cooper,  managed  to  procure  diamonds  enough 
to  "sjilt"  the  new  Eldorado,  and  how  tluy 
proceeded  to  the  field  in  Coloralo  and  plant*  d 
the  precious  stones  in  the  earth  in  such  a  man- 
ner as  would  eiial)lo  them,  at  the  profxr  time, 
to  astonish  the  chosen  few  who  were  select««l 
from  among  our  wealthy  and  influential  cit- 
izens  to   visit    the   fi*dd    in   order   that   they 
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might  thcrafter  become  the  standard  Ijearers  of 
the  diamond  swindle,  and  induce  the  puiilic  to 
take  stock  in  Ihe  tiling  only  that  u  few  thiiving 
stoundrcLs  might  reap  an  immense  fortvme  tlu  re- 
by.  It  was  further  shown  how  these  shrewd 
villains,  in  company  with  their  distinguished 
victims,  visited  the  salted  fields  and  dug  up  the 
sparkluig  gems  with  such  ease  and  such  qiian- 
tities  as  to  not  only  confirm  these  gentlemen  in 
their  belief  that  precious  stones  did  actually 
exist,  but  that  they  were  scattered  by  the  mil- 
lions over  an  immense  area  of  country.  On  on<' 
of  their  trips  to  this  gem-studded  region,  they 
were  accompanied  by  the  distinguished  mining 
expert,  Mr.  Henrj'  Jauin,  a  graduate  of  Frie- 
burg,  and  oneof  the  most  prominent  and  hither- 
to reliable  members  of  his  profes.siou,  and  whose 
opinion  ranks  higher  in  London,  perhaps,  than 
any  other  man's  in  America.  Mr.  Janin  pro- 
ceeded to  the  field,  and,  after  examination,  re- 
ported that  the  gravel  would  pay  ?5,ooo  jx^r 
tan,  or  at  the  rate  of  over  84,000,000  jjer  acre. 
The  cost  of  Wiushing  the  gravel  was  set  dow-n  at 
gio  jyr  ton.  He  claimed  to  have  prot^ured  dia- 
monds at  different  piiuts  on  a  tract  of  160  acres, 
lind  therefore  concluded  that  "  a  very  large  area 
is  diamond  and  ruby  bearing."  He  concluded 
his  rejiort  a.s  follows  ; 

"In  conclusion,  I  would  say,  that  I  consider 
this  a  wonderfully  rich  discovery,  and  one  that 
will  prove  exti-emely  profitable.  That  while  I 
did  not  have  time  enough  to  iruike  the  iuvesti- 
gatioiLs  which  would  have  answered  veiy  im- 
portant cjuestions,  I  do  not  doubt  that  further 
prospecting  will  result  in  finding  diamonds  over 
a  greater  area  than  is  as  yet  proved  to  Ix*  dia- 
mond-bearing ;  and  finally,  tliat  I  consider  any 
investment  at  $40  per  .share,  or  at  the  rate  of 
$4,000,000  for  the  whole  property,  a  safe  and 
attractive  one." 

The  recent  exposures  have  shown  up  the 
whole  thing  as  one  of  the  grandest  frauds  ever 
attempted  upon  any  jxxiple,  and  demonstrated 
to  the  public  of  just  how  little  value  is  the  re- 
port of  a  jirofessional  expert,  no  matter  what 
school  he  comes  from.  It  was  his  rejwrt,  doubt- 
less, that  induced  the  New  York  gentlemen  to 
SiUTifii^e,  to  a  band  of  thieves,  a  hundred  thou- 
sand dollai-s  or  more ;  and  the  same  intlueuoo, 
together  with  the  positive  assurances  of  the 
value  of  the  mines  iimde  by  the  other  promi- 
nent and  not  altogether  disinterested  gentle- 
men, that  induced  our  San  Francisco  speculat<jrs 
to  eml)ark  in  the  enterprise  and  sink  some  half 
ft  million  dollars  or  more  in  the  same  maelstrom 
of  fmud  and  conniption.  It  strikes  us  ;is  a 
Strang.!  thing  that  Mr.  Janin  could  not  sec  that 
tlie  surface  soil  had  Ix^en  recently  disturbed  by 
the  hand  of  man,  as  readily  as  .Mr.  King  saw 
it.  There  were  other  indications  of  fraud  de- 
tected by  Mr.  King,  and  given  in  his  ii'jwrt, 
oiitxide  of  geological  formations,  etc.,  that  Mr. 
Janin  might  have  perceived  without  any  great 
oxi-rtion  011  his  part,  whatever.  Ho  had  na 
strong  grounds  to  busjk'cI  fniud  wlicn  ho  first 
visitwl  the  field  ns  had  Mr.  King,  and  although 
he  was  iiitermted  in  the  stock  of  the  C-ompany 
and  the  suoocaH  of  thei'ntcrjiriso,  there  was  even 
mori'  t<i  induce  him  to  seek  for  evidences  of  any 
suiting  ojnTntion,  because  his  reputation  was  at 
stiko  —  a  nputation  worth  more  to  him  than 
nny  [H>sitib1e  sum  ti)  be  made  out  of  thi-Hwiudle, 
had  he  liei  11  disjHMiil  to  fuvor  it.  It  iselear  toour 
niiud  that  he  did  not  do  his  duty  in  the  prem- 
IBJ*    Uo  know  thitt  there  would,  piThups,  bo 


m  illious  staked  upon  his  report.  It  was  no  ordi- 
nary  enterprise,  and  it  therefore  demanded  of 
him  extraordinary  diligence,  scrutiny,  and  an 
intelligent  and  careful  investigation.  The  ex- 
cuse of  not  being  allowed  to  prospect  himself, 
or  of  being  hurried  from  the  field  before  he 
could  make  personal  and  close  examination  of 
the  ground,  is  lame,  and  in  nowise  relieves  him 
from  censure,  as  ho  should  not  have  given  coun- 
tenance to  it  at  all,  iinle.ss  he  had  first  convinced 
himself  fully  of  the  genuineness  of  the  find. 
There  is  nothing  in  tlie  history  of  his  connec- 
tion with  the  swindle  that  has  so  far  been  de- 
veloped, to  make  us  doubt  his  honesty,  but 
there  is  much  in  it  to  convince  us  that  the  opin- 
ion of  himself,  or  any  other  profe&sional  exijert, 
uijon  mining  matters  is  of  but  little  value.  We 
would  rather  take  the  report  of  any  practical 
miner  upon  either  a  gold  or  silver  or  a  diamond 
find,  who  was  reputed  eijually  as  honest — and 
there  arc  hosts  of  them  who  are  as  honest  as  he 
or  any  exi)ert  on  the  face  of  the  globe. 

In  speaking  of  ]\Ir.  Janin's  connection  with 
this  affair,  which  is,  to  .say  the  least,  an  unfor- 
ttuiate  connection,  the  Gold  Hill  yews,  in  an 
editorial  article  says : 

"  Ho  went,  saw,  and  reported  everything 
lovely,  and  apimrently  was  completely  hood- 
winked by  desig-ning  operators,  until  Clarence 
King  pronounced  the  whole  thing  a  fi-aud,  and 
the  diamond  dlscoveiy  a  humbug.  Then  the 
exi^ert  Janin's  eyes  were  opened,  and  he  saw  it 
in  the  same  light  that  King  did.  Cajjitallsts 
who  did  not  hajipen  to  bo  taken  in  and  thoi-- 
oughly  swindled  in  the  arrangement,  need  not 
thank  Janin.  He  says  he  was  badly  fooled; 
yet  had  he  done  his  plain  duty  in  the  matter, 
he  had  no  right  to  be.  You  couldn't  fool  one 
of  om-  Gold  Hill  miners  quite  so  bad  as  that. 
Yet  Janin  has  been  employed  for  years  as  an 
expert  in  mines,  giving  what  was  considered 
reliable  information  to  capitalists  relative  to 
th.ir  present  actual  value,  futiire  prospects,  etc., 
on  which  they  might  base  their  financial  ojiera- 
tions.  If  he  is  so  easily  deceived  in  regard  to 
what  is  on  top  of  the  ground,  in  the  broad  light 
of  day,  of  what  real  value  are  his  opinions  re- 
garding what  is  imdegi-ound  ?  Let  the  young 
nuin  join  the  Gold  Hill  Miners'  Union  (if  they 
will  let  him),  and  after  practical  working  in 
our  mines  for  a  year  or  so  ho  will  know  more 
about  mines  and  mining  than  he  ever  did,  or 
can  be  taught  at  Frieburg. 

Ovir  Gold  and  Silver  Product 

But  few  people  outside  of  the  States  and  Terri- 
tories of  the  Pacific  Slopp,  liave  any  very  correct 
idea  of  the  vast  amount  of  gold  and  silver  that 
lias  been  produced  on  this  coast  duiing  the  lust 
twenty-seven  years.  Kven  Califoriiians  tliem- 
sclves  arc  astonished,  when  they  figure  up  the 
yield  of  the  placers  and  quartz  mines,  and  the  sil- 
ver lodes  of  this  wondeiTully  rich  country.  In 
our  eager  search  for  wealth,  we  lose  sight  of  the 
vast  sums  annually  extracted,  and  only  when  our 
allehtion  is  culled  to  the  financial  condition  of  the 
world.do  nc  slop  to  consider  that  a  large  portion 
of  all  the  gold  and  silver  now  in  circulation  in  the 
various  nations  of  the  earth  has  been  produced 
OH  this  coast.  It  is  then  we  learn  that  nc  have 
made  the  w^rlj  rich  by  the  iinmcn»ity  of  treas- 
ure which  we  liuvc  poured  into  the  circulating 


cliaunels  of  ti-.ide  and  commerce.  Four  hundred 
and  ten  millions  of  coin  ia  annually  required  to 
conduct  the  commerce  of  Great  Britain.  This 
is  a  large  sum  ;  but  we  have  sent  three  times 
that  amount  abroad  since  the  opening  of  our 
mines,  and  at  least  one  half  of  it  has  found  its 
way,  directly  or  indirectly,  to  that  country.  The 
amount  of  gold  and  silver  coin  in  tlie  world,  has 
probably  a  value  of  aljout  two  billion  dollars.  Of 
this  vast  sum,  about  seven  hundred  million  dol- 
lars has  been  coined  in  the  United  States,  and 
added  to  the  general  circulation  since  1817,  fully 
one-half  of  it,  or  more,  having  been  coined  from 
the  gold  and  silver  of  this  coast. 

The  amount  of  gold  and  silver  produced  on 
this  coast  cannot  be  ascertained  to  such  a  critical 
nicety  as  to  satisfy  the  over  scrupulous,  but 
counting  the  bullion  exports,  comparing  them 
with  the  receipts  as  far  as  they  have  been  pub- 
lished, and  making  due  allowance  for  gold  taken 
out  of  the  country  in  the  form  of  dust  and  nug- 
gets, etc.,  we  find  that  this  coast  has  produced 
about  one  billion  two  hundred  and  twenty-five 
niillion  dollars.  This  is  almost  an  incredible 
Slim;  the  significance  of  it  can  scarcely  be  real- 
ized. This  cnornions  amount  of  bullion  has 
principally  been  produced  in  this  Slate,  and  at 
least  four-fifths  of  the  whole  sum  has  been  gold, 
the  remaining  one-fifth  of  silver  having  been  ob- 
tained in  small  quantities  in  California,  but  prin- 
cipally in  Nevada.  Our  bullion  yield  has  never 
.'alien  below  fifty  millions  of  dollars,  while  it  has 
frequently  reached  the  sum  of  from  sixty  to  sev- 
enty millions  annually.  Last  year  it  was  esti- 
mated at  something  like  seventy  two  millions, 
and  for  the  year  now  closiug,  many  estimate  the 
yield  still  higher. 

In  speaking  of  the  immense  yield  of  the  Com- 
stock,  the  export  of  coin,  etc.,  a  paper  remarks 
that 

"  TIIK  WO.SDERFUL   MINES   OF  COMSTOCK, 

Whose  yield  in  twelve  years  has  added  to  the 
argentiferous  wealth  of  the  world,  the  most  in- 
credible amount  of  one  hundred  and  fifty  million 
ounces,  representing  about  the  same  number  of 
dollars.  Discovered  in  1860-01,  and  yielding  in 
the  latter  year,  bullion  to  the  value  of  six  million 
dollars,  it  reached  a  yield  of  twelve  million  dol- 
lars in  1863,  and  sixteen  million  in  1867.  Enough 
gold  and  silver  has  been  raised  in  the  Pacific 
States  since  18-17  to  give  two  thousand  dollars  to 
every  man,  woman  and  child  in  the  Slate,  and  six 
thousand  dollars  to  every  male  adult.  With 
such  an  abiiniiuncc  of  wculth,  our  people  have 
been  remarkably  liheial ;  they  have  not  kept 
their  treasures  by  them,  but  have  sent  them  to 
every  part  of  the  earth  in  exchange  for  luxuries 
formerly  accessible  to  only  kings  and  princes. 
By  much  the  greater  part  of  our  bullion  has  been 
exported.  We  have  got  rid  of  in  this  way,  up  to 
the  present  lime, 

ONE  TIIOITSANn  ANnrninTEKN  MILLIONS  or  DOLLARS. 
In  the  first  two  years  of  our  existence  we  sent 
abroad  in  this  way,  sixty-six  millions;  in  1851 
and  1862,  over  ninety  millions  ;  and  since  then 
amounts  equaling  in  value,  from  seventeen  to 
fifty-five  millions  seven  hundred  thousand  yearly  ; 
the  hitler,  the  largest  export,  having  taken  pinco 
in  1804.  Of  the  tuUil,  the  Kusl  has  taken  the 
largest  share,  over  one-half — not  less  in  round 
numbers  thali  six  hundred  million  dollars, bavo 
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been  sent  thither  since  1850.  One  hundred  and 
-ninety  million  dollars  has  been  poured  into  the 
banlc  vaults  and  coffers  of  Great  Britain  durin<; 
the  same  interval.  China,  that  reservoir  of  the 
precious  raetals,-  into  which,  as  the  waters  of 
great  rivers  pour  into  some  giant  lake,  without 
outlet,  has  taken  over  seventy-seven  millions  since 
185.5.  Of  the  balance  we  have  sent  about  nine 
millions  to  Panama,  nearly  one  million  dollars  to 
the  Philippines,  seven  hundred  and  twenty  thou- 
sand to  Mexico,  one  million  seven  hundred  thou- 
sand to  Central  America,  about  a  million  and  a 
half  to  the  Sandwich  Islands  and  to  Chile,  and 
the  balance  to  Australia,  Peru,  Calcutta,  the  So- 
ciety Islands,  Havana,  British  Columbia  and  va- 
rious other  countries.  California  and  Nevada 
have  thus  been  the  golden  and  silver  aources 
whence 

RIVKRS    OF  WK.ILTII 

Have  poured  over  nations — over  continents — and 
these  sources,  be  it  remcnibere<I,  have  been  ones 
that  never  have  failed  or  materially  lessene<l  for 
a  quarter  of  a  century.  Of  this  great  outward 
flow,  of  these  Plutonic  streams,  a  considerable 
proportion,  particularly  of  late  years,  has  con- 
sisted of 

cots, 

Particularly  of  gold  coin  ;  for  the  greater  part  of 
the  silver  has  been  exported  in  the  form  of  bul- 
lion. About  one-fourth  of  all  the  gold  discovered 
on  the  coast  has  been  coined  in  San  Francisco, 
and  a  much  larger  proportion  in  the  other  Mints 
of  the  United  States.  The  value  of  gold  coin 
issued  from  this  Mint  up  to  the  beginning  of  the 
present  year  has  amounted  to  5^12, 681, 713  04, 
and  that  issued  from  all  the  Miuts  of  the  United 
States,  made  from  gold  mined  on  the  Pacific  slope, 
has  amounted  to  upwards  of  seven  hundred  mil- 
lions of  dollars — seven-eights  of  all  the  gold  coined 
in  the  United  States  since  the  declaration  of  in- 
dependence. And  of  all  the  silver  coined  in  the 
United  States  since  1S41,  equaling  in  value  ?16,- 
210,.582,32,  the  Pacific  States  and  Territories 
have  supplied  one-half  nearly,  of  which,  $6,074,- 
925,  have  been  issued  from  the  Branch  Mint  in 
this  city.  01  all  the  gold  coined  in  this  city,  the 
largest  quantity  was  issued  in  the  shape  of  money 
in  1856,  when  §29,209,218.24,  was  coined,  this 
being  nearly  three  times  the  value  of  the  amount 
first  coined  here  in  1854,  which  was  $10,842,- 
281.23.  This  latter  doubled  the  following  year, 
and,  as  we  have  seen,  nearly  trebled  the  second 
year  after;  but  it  has  nijver  attained  anything 
like  these  dimensions  since,  save  last  year,  when 
it  exceeded  $25,iiOO,00()  in  value.  Duiing  all  the 
other  years  it  has  wavered  in  value,  hetwecn 
about  fourteen  and  nineteen  millions  of  dollars. 
The  greatest  quantity  of  silver  coined  here  was  in 
1868,  when  $822,000  worth  was  converted  into 
money.  And  the  extent  to  which  gold  of  Cali- 
fornia production  enters  into  that  minted  in  the 
Union,  is  shown  conclusively  by  the  fact,  that  out 
of  all  the  gold  coined  in  the  United  Stales  Mint 
at  Philadelphia,  amounting  in  value  to  over  two 
hundred  and  fifty-seven  million  dollars,  not  less 
than  two  hundred  and  thirty-one  million  dollars 
worth  was  minted  from  California  gold. 


Bi:.SY.-^Thcre  is  an  immi'ns<^  frei^rhting  biisi- 
nti«  fix)m  the  cud  of  tho  track  of  the  Soulhini 
litali  rtKuls,  to  Houthwcstvm  Nevada,  and  the 
mining  districts  arc  crowded  with  teams. 


Utah  as  a  Mining  Field. 

It  can  no  longer  be  <|uestiniifd  that  T'^tah  is 
soon  to  become  one  of  the  leading  mining  sec- 
tions of  the  Pacific ."ilopo.  Some  of  the  richest 
mines  in  the  United  Stat<?8  are  located  in  that 
Territory,  and  the  bullion  yield  is  rapidly  in- 
creasing. Many  new  districts  have  been  dis- 
covered during  the  piist  year,  some  of  which 
give  evidence  of  unsurpa.s.sed  richness,  and,  as 
far  as  they  have  been  developed,  iraequalled  in 
dinicn.sion  of  the  veins.  Little  Cottonwood, 
Ophir,  Tintic,  Uintah,  and  the  various  districts 
in  the  Territory,  are  turaing  out  immense 
quantities  of  bullion,  and  the  leading  mines 
now  being  operated,  have  been  sufficifiitly  de- 
velojied  to  guarantee  the  permanency  and  rich- 
ness of  the  silver-bearing  lodes  of  that  country. 
Mining  in  Utah  is  no  longer  an  experiment,  as 
many  of  our  over-wLso  Califomians  profess  to 
believe.  On  the  contrary,  no  section  of  the 
Pacific  slope  is  yielding  a  larger  jn'ofit  to  the 
mine  owners  on  the  amount  of  capital  employed, 
and  those  people  who  cannot  see  "  out.'<ide  of  the 
walls  of  the  Comstock  and  its  entrancing  field 
of  stock-jobbery,"  will  yet  see  Utah  one  of  the 
leading  silver-producing  sections  of  our  Coast 
— perhaps  the  leading  section. 

In  poiut  of  smelting  furnaces,  and  mill  facili- 
ties, Utah  already  stands  equal  to  any  of  our 
silver  mining  sections.  Of  the  German  Works, 
and  the  Saturn  Works,  near  Salt  Lake  City, 
the  Tribune  of  that  place  says  : 

"  Yesterday  we  learned  some  intere-sting  facts 
relative  to  these  works  and  the  Saturn  Smelting 
Works  near  Sixndy,  under  the  supervision  and 
management  of  G.  M.  GciTish,  Es.j.,  which  we 
regard  as  being  qf  more  than  ordinary  intt-rest, 
iua.smuch  as  they  Ijespeak  much  for  the  coming 
year's  operations  in  our  Territmy. 

"  For  the  weelwending  last  Sunday  morning, 
the  Saturn  works  produced  one  hundred  aud 
seven  and  a  half  tons  of  bullion,  and  for  the 
ten  days  prior  to  tliat  run,  one  hundred  and  forty- 
two  tons  were  the  result,  the  average  value  of 
the  bullion  being  i6o  ounces  of  silver  to  the 
ton.  Such  runs  as  these  have  never  been  equaled 
in  the  Tcmtory.  The  Saturn  Co.  has  lately 
sold  over  400  tons  of  bullion  to  the  GennanLi 
Eefining  Works,  which  have  been  in  such  active 
aud  succes.'ifxil  operation,  that  40  tons  a  day  of 
the  bullion  has  been  sexiarated,  and  ii  said  by 
the  Snperinttndent  to  be,  m  point  of  ease  of 
separatiou,  far  ■■•upi-rior  to  the  bullion  of  Si)ain, 
France  and  Germany. 

"  The  GcTmania  Co. ,  by  their  jwci  Jiar  procewi 
of  separation,  is  said  to  be  xjroduciug  the  only 
really  pure  metallic  lead  in  the  United  States; 
and  in  consejuencc  of  this,  have  already  re- 
ceived orders  from  the  East  for  all  the  lead  they 
produce,  to  be  used  there  in  the  manufacture  of 
white  lead  —  which  naturally  suggests  the 
query,  why  not  export  the  white  lead  at  once 
from  Utah  ? 

"  It  is  gratifying  to  chronicle  the  great  success 
of  two  such  imiX)rtant  enterprises,  and  the 
thanks  and  good  will  of  our  entire  community 
are  duo  to  the  energetic  gentlemen  by  whose 
experience  and  business  cajKibilitics  the  present 
results  have  been  achieved." 


TilK  Quicksilver  mine  at  Mouut  Pleasant, 
JIunUrey  County,  is  reported  in  a  prosfjerous 
condition,     licduction  worka  arc  to  Lc  erected. 


liessous  in  Geology. — No.  5. 

tl''rom  the  Cclorado  Mitifr.] 

The  formation  of  rocks  is  called  Litholofry, 
from  two  Greek  words  meaning,  "  the  doctrines 
of  stones  or  rocks."  It  treats  first,  of  the  ele- 
ments that  enttr  into  the  comjiositicm  of  rocks, 
and  secondly,  the  manner  in  which  they  ( tho 
elements )  are  arranged,  and  the  projiortion  of 
tho.se  elements  in  the  rocks.  We  have  in  a 
former  article  given  an  account  of  all  the  differ- 
ent elements  that  make  up  our  rocks,  we  will 
now  furnish  the  proportions  aud  the  arrange- 
ment of  those  elements. 

We  will  begin,  first,  with  the  Granite.  This 
is  an  azoic  crystalline  rock.  It  is  also  called 
metamorphic,  Ix'cause  it  has  undergone  chang- 
es, and  amorphous  because  it  has  no  definito 
shape  or  form,  and  unfossilifcrous,  Iwcause  no 
fossils  have  been  found  in  them.  Thi-y  art  also 
called  igneous,  because  made  by  the  action  of 
fire  They  arc  also  sometimes  called  un.strat- 
ified,  because  they  have  no  strata.  It  may  hero 
be  observed  that  the  granite  being  fused  and 
melted  together  by  fire,  if  it  ever  did  contain 
any  foasils,  they  are  all  obliterated  and  cannot 
be  recognized,  even  by  the  most  powerful  mi- 
croscope. 

Common  granite  is  composed  of  quartz,  feld- 
spar and  mica.  The  prominent  color  of  tho 
quartz  is  light  approaching  to  white,  the  feld- 
spar is  brown  approacliiug  to  red,  the  mica  is 
darker  than  either,  sometimes  even  black — these 
three  give  the  common  granite  a  color  like 
newly  broken  iron  or  steel,  a  kind  of  gray  color, 
like  what  we  call  pepper  and  8;ilt. 

When  the  feldspar  predominates,  the  rock 
has  a  reddish,  or  flesh-colored  appearance  —  it 
is  then  called  feldspathic  granite.  We  havo 
many  ficne  specimens  of  this  kind  of  granite 
here  in  and  around  Georgetown.  Sometimes 
the  oxide  of  iron  al.so  colors  our  granite,  but 
then  the  color  is  not  so  clear  and  bright,  it  is 
of  a  duller  hue.  Sometimes  th^!  quartz  pr.  domi- 
nates, then  the  rock  is  more  white,  and  when 
the  mica  predominates  tho  rock  is  darker,  but 
the  mica  is  easily  detected  by  its  sparkling 
character.  All  granite  consists  of  well  d.ijucd 
grains,  sometimes  exceedingly  fine,  and  so  com- 
pletely are  the  different  elements  run  into  each 
other,  that  the  granulations  cannot  be  detected. 
The  different  kinds  of  granite,  are : 

First,   common   granite,  as  described  above. 

Second,  Albitic  granite. 

Third,  Graphic  granite,  very  coarse  crystals, 
the  dark  spots  look  like  Hebrew  letttrs. 

Fourth,  Grauulitc,  very  fine  iu  the  grain. 

Fifth,  Lcpidolite  somewhat  schistose. 

Gneiss,  ( i)ronouuced  nice. )  This  is  also  an 
Azoic  rock,  but  contains  more  mica,  and  is  gen- 
erally aranged  in  layers,  or  scales,  hence  it 
breaks  more  readily  lengthwise,  or  in  the  di- 
rection which  the  layers  run.  Garnets  are  often 
found  iu  this  rock.  The  gneiss,  like  granite, 
is  composed  of  quartz,  feldspar,  and  mica.  But 
whUst  quartz  and  feldspar  pr.ilominates  in  the" 
granite — mica  predominat.?s  in  the  gneiss. 

Mica  Schist,  is  also  an  azoic  rock,  and  in 
addition  to  cpuirtz,  feldspar,  and  mica,  it  con- 
fciins  liomeblende.  This  rock  is  mostly  dark, 
even  appmacliiug  to  black,  aud  iscallwl  "  home- 
blende  mica  schist.  " 

Syenite  is  also  an  azoic  rock,  consisting  of 
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quartz,  feldspar,  and  lionicblende,  instead  of 
mica.  It  has  a  dark  green,  or  blackish  appear- 
ance. 

Serpentine,  also  an  azoic  rock,  consisting  of 
hydrous  silicate  of  magnesia,  of  an  obscure 
green  color.  The  color  arises  from  a  small 
quantity  of  chromic  iron — it  looks  mottled  like 
a  serpoiit's  skin,  heiico  its  name. 

Quartz  rock  is  usually  white,  but  sometimes 
reddish  gray,  very  nearly  approaching  pure 
sand-stone.  Gold  is  often  found  embedded  in 
this  rock,  hence  we  have  aiu-ifcrous,  or  gold- 
bearing  quartz. 

Chert,  is  nothing  more  than  an  impure  mass- 
ive (luiu'tz,  mostly  dark  browu  and  black. 

Argillite,  or  Clay  Slate.  This  is  also  an  azoic 
nwk,  but  not  crystallized.  There  is  no  well 
defined  specimen  found  here  as  yet,  though  it 
may  exist  in  our  fonnation. 

The  granites  are  the  predominant  rocks  of 
this  region  of  country.  These,  as  already  stated, 
are  composed  n\ostly  of  quartz,  feldspar,  mica, 
and  horueblendo,  in  various  proportions. 

The  person  who  wishes  to  make  himself 
familiar  with  these  i-oclcs,  must  learn  by  a  glance 
of  the  eye  to  recognize  the  elements  found 
in  the  rock,  and  he  will  then  be  able  to  tell 
which  predominates. 

The  difference  between  igneous  and  plutonio 
rocks,  says  Von  Cotta,  is  tliis :  "  The  plutonic 
rocks  were  formed  deep  under  the  surface  and 
thrown  up  after  they  had  been  solidified,  and 
the  igneous  were  thrown  uji  iu  a  liquid  or 
plastic  state. ' ' 

Mo.st  of  our  rocks  belong  to  the  plntonic,  all 
indeed  but  oxir  basaltic,  and  they  ijrojx'rly  be- 
long to  the  igneous. 

Limestone,  and  the  rocks  belonging  to  the 
carboniferous  formation,  are  not  found  here. 
A  lato  scientist  says  he  has  found  distinct  evi- 
dences of  iufusoi-ial  fossils  in  the  azoic  rock. 
Doubtful.  _ 

Lessons  iu  Geology.— No.  6. 

The  different  ages  of  our  earth  will  now 
claim  our  attention.  There  arc  said  to  be  seven 
diatinct  and  clearly  defined  geologic  ages.  Is  it 
not  somewhat  remarkable,  that  these  ages 
should  be  narrowed  down  to  the  seven  mystical 
numbers,  those  numbers  that  have  been  held 
sacred  in  all  countries  and  ages  of  the  world 't 
And  is  it  not  wonderful,  also,  that  the  inspiivd 
account  of  the  creation  given  by  Moses,  also, 
most  beautifully  harmonizes  with  the  teach- 
ings of  geology  i*  Now  this  cannot  l)e  a  mere 
accident  nor  cjin  the  leading  geologists  be 
accused  of  partiality  to  the  Bible,  for  many  of 
thum,  unfortunately,  have  been  bitterly  opposed 
to  it,  and  liavo  done  all  they  could  to  dejire- 
ciato  its  autliority.  And  yet  they  all,  or  nearly 
all,  admit  these  seven  ages,  net  because  they 
arc  taught  in  the  Bible,  but  heeause  thi  y  are 
writt<'ii  ill  clear  and  distinct  characters  ujion 
the  soUil  frame-work  of  the  earth. 

Let  us  notice  thes<!  B<-ven  ages ; 

The  Azoic,  or  lifeless  agi>.  This  term  is 
u.se<l  t<>  denote  that  ]M'riisl  iu  the  histor)'  of  our 
earth,  wlien  it  had  no  living  thing  and  when 
it  waji  not  in  a  condition  to  mipiwirt  lither  veg- 
etable or  animal  life.  Thin  corres|)<inds  with 
the  Biblu  aeeonni,  as  given  in  G<-nesis  T:  II: 
"  And  the  earth  was  without  form,  and  void." 


In  Hebrew  we  have  the  cxiiression.  "  To  hoo, 
vau  vohoo,"  meaning  in  a  confused,  chaotic 
state — when  the  earth  was  not  in  a  condition  to 
l>roduce  or  support  any  living  thing.  How 
long  the  earth  remained  in  this  chaotic,  and 
unproductive  state  we  have  no  means  of  know- 
ing, as  neither  the  Bible,  nor  geology  throws 
a:iy  light  upon  it. 

It  may  have  continued  in  that  state  for 
thousands,  yea  millions  of  years.  We  may 
admit  any  number  of  years  the  geologist  may 
think  necessaiy  for  the  fomiation  of  the  var- 
ious minerals  that  are  found  in  the  rocks  that 
bohmg  to  this  age,  without  in  the  least  inval- 
idating the  sacred  Scriptures.  For  here  there 
is  no  conflict  between  nature  and  revelation. 

Paleozoic,  fi-om  the  Creek,  meaning  "  ancient 
life."  This  may  indudc  vegetable  or  animal 
life,  and  harmonizes  fully  with  the  Bible  ac- 
count, as  given  in  Genesis  I :  H  :  "Let  the 
earth  bring  forth  gi'ass. ' '  In  Hebrew,  tender 
gi"dss,  or  soft  grass  ;  this  may  refer  to  marine 
grasses,  or  even  those  early  products  of  the 
earth  that  have  all  along  puzzled  natural- 
ists to  determine  whether  they  belonged  to  the 
animal,  or  vegetable  kingdom.  Such  as  Bry- 
ozoaus,  Ascidians,  the  Actinia,  the  Echinus, 
and  the  Cystideans,  all  of  which  are  found  in 
the  Silurian  or  second  age  of  the  world.  This 
too  was  the  age  of  mollusks,  as  we  see  in  Gen- 
esis I :  XX  :  "  Let  the  watera  bring  forth 
abundantly  the  moving  creature  that  hath 
life."  In  Hebrew,  "  the  creeping  living  thing." 
This  points  out  veiy  distinctly  the  mol- 
lusks that  abound  in  the  rocks  of  this  age. 

The  third  age  may  be  called  the  age  of 
fishes — the  Devonian.  This  corresponds  with 
Genesis  I:  XXI:  "And  God  created  great 
whales ;"  i,  e.  great  fish,  such  as  the  Hybodus, 
Cetacean,  the  Notidauus  and  other  monsters  of 
the  ancient  seas. 

This  was  the  ago  of  gigantic  vegetation  and 
amphibians,  and  is  pointed  out  in  (he  latter 
part  of  Genesis  I :  XXT  :  "  Whieli  the  waters 
brought  forth  abtmdantly  and  every  winged 
fowl  after  his  kind."  May  not  this  luiiut  to 
the  Pterosaurus,  the  winged  Saurian,  and  the 
Pterodactyl  ? 

Reptilian  ago  may  also  be  included  ;  these 
were,  according  to  Moses,  Genesis.  I :  XX :  "  To 
bo  fruitful,  and  they  were  to  fill  tlw  waters  of 
the  sea,"  and  they  did,  as  geology  abinidantly 
teaches.  The  Keptilian  age  is  called  Triassic, 
and  Jurassic,  and  abotuids  more  than  any  oth- 
er iu  the  fo.'i.sil  remains  of  great  r<^ptiles  called 
Saurians,  Ichthyosaurians,  fish-like  lizards, 
Pleosaurians,  and  nuiuy  others,  some  of  which 
were  more  than  40  feet  long. 

Here  geology  hna  demonstnited  what  tlie 
Bible  merely  hinted  at. 

The  sixth  age,  was  the  ago  of  quadrupeds ;  or 
mammals.  None  lU'C  found  lower  th;iu  tlie 
tertiary.  This  also  eonqiletely  harmonizes  with 
the  Bible.  Thus,  Genesis  I :  XXV  :  "  ,Vnd  Coil 
made  the  beastn  of  the  earth  after  his  kind,  and 
the  cattle.  "  By  this  expression,  cattle,  we 
understand  all  four-footed  beasts  not  smaller 
than  goatfl  or  sheep.  This  is  next  to  rami, 
more  iK.rfeet  in  their  aiiatuiiiical  structure  thiui 
any  tliut  luive  gone  before. 

Before  fhiso  gramniferous  aninuils  wi're 
enMt4jd,  the  dry  laud  was  eoven-il  with  grass, 
liurbe  and  -trees,  just  ns  the  Bible  tells  us,  and 


we  see  it  recorded  in  the  great  book  of  nature. 
Before  the  mammals  were  created,  nearly  all 
the  Paleozoic  tribes  had  passed  away. 

The  same  can  be  said  of  all  the  proceeding 
ages,  each  age  was  exactly  adapted  to  the  beings 
that  were  to  live  in  it.  Thus  for  instance, 
the  mammals  of  the  tertiary  period  could  not 
have  lived  during  the  carboniferous  age — 
neither  the  surface  of  the  earth  nor  the  atnios- 
jjhere  of  that  period  were  adapted  to  mammals  ; 
for  all  mammals  have  lungs,  and  lunged  an- 
imals could  not  have  lived  in  an  atmosjjhere 
that  was  surcharged  with  carbonic  acid  gas. 
Hence  the  living  creatures  of  that  age  were 
Kadiates,  Mollusks,  Brachiopods,  Articulates, 
and  a  few  Vertebrates,  or  fishes — and  the  tracks 
of  the  Sauropus  primoevus,  and  the  Eosau- 
rus  have  been  found  in  the  carbonifcrouR  age. 
Btit  nothing  is  kno\\'n  of  these  animals,  the 
probability  is  that  they  were  amphibious,  and 
could  live  under  water  like  fish. 

Thus  it  is  well  known  that  the  Raniceps 
lyelli  found  in  the  coal  measures  of  Ohio,  was 
an  amjihibiau.  More  than  this,  in  the  carbo- 
niferous ago  the  earth  was  in  a  mar.shy,  soft 
and  wet  condition,  so  that  the  quadrupeds  of 
the  Tertiary  period  would  have  swamped  in  it. 
But  when  the  mammals  were  created,  the  earth 
was  dry  and  solid,  abounding  in  grass  and 
trees. 

In  this  age  we  find  the  Ox,  the  Elephant,  the 
Elk,  the  Mastodon,  the  Megatherium,  the  Horse 
and  many  other  mammals.  The.se  were  all 
herbivorous.  Lions,  Tigers  and  other  camiv- 
erous  mammals  as  well  as  mai'supials  are  fonnd 
in  this  age. 

The  qiuxdrxunenes,  or  Monkeys,  are  also 
found  in  the  sixth  age. 

But  the  crowning  point  was  not  reached 
until  the  Seventh  ago  da>vned  upon  our  earth 
— that  was  the  age  of  mind. 

This  fact  is  statc-d  by  Moses  in  Genesis,  I; 
XXVII.  "And  God  created  mau  in  his  own 
image."  This  was  the  end  of  the  process  of 
creation,  here  the  work  was  terminated. 

JIan  did  not,  as  Dr.  Darwin  would  have  it, 
spring  from  the  monkey — no,  he  was  made  in 
the  iuuige  of  God,  and  as  he  was  the  only  ani- 
mal in  this  lower  world  that  had  mind,  he  was 
appointed  to  rule  over  all  other  animals. 

Mau  is  only  a  little  lower  than  the  angels, 
and  is  crowned  with  glory  and  honor.  And 
just  what  the  Bible  says  about  the  time  of 
)uan'8  creation,  is  confirmed  by  geology.  No 
fossil  remains  of  man  have  ever  yet,  and  we  aro 
vei-y  sure  never  will,  be  found  in  any  other  age 
than  that  to  which  ho  properly  lielongs,  for  the 
simple  reason  that  ho  did  not  exist  in  any 
prior  age. 

Fastening  Rubber  to  Metal. — As  ruliber 
plates  and  lings  are  now  nsed  almost  exclusively 
tor  making  connections  Ijetneen  steam  and  otiier 
pipes  ami  a|i{iai'aliis,  much  annovuncc  is  olleii 
experienced  liy  tlie  inipossiliility  or  impcileelion 
ot'  an  nir-liglil  connection.  This  is  oliviated 
enliruly  by  employing  a  cement  which  fasleiia 
alike  well  to  the  rablier  and  to  the  metal  or 
wood.  Such  cement  is  prepared  by  a  solution  of 
shellac  in  anuiionin.  This  is  best  made  by  soak- 
ing pulverized  gnni  shellac  in  ten  limes  lis 
Weight  of  strung  ammonia,  when  a  shining  mass 
is  olitnined,  which,  in  three  or  four  weeks  will  be- 
come li()uiii  without  the  use  of  hot  water.  This 
softens  the  rulilier,  ami  becomes,  after  vol;itiliro- 
tion  of  the  annnoiila,  hard  and  iuipermuiblc  to 
gases  and  tluids. 
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Copper  Miniug  in  Australia. 


Mr.  Antliony  Trollope,  writing  from    Adelaide 
to  tlie  Dailij  TtUijniph,  li.is  rcferreil  to  the  Wal- 
laroo  mines,  anil  as  a  paper  has  recently  been  re- 
ceived in  this  country  from  the  superintendent  of 
these  mines  giving  further  particulars,  it  will  not 
be    uninteresting   to    refer    to    tliem  at   greater 
length.     The  paper  which  we  speak  of  was  sent 
to  the   secretary   of  the   Geological    Society  in 
Cornwall,    and    the   museum  of  that  society  has 
been   greatly  enriched    by   a   present   of  copper 
ores  from  this  district,  from  Mr.   Hi""?    Jr.   the 
superintendent;  the  specimens    being   described 
by  Mr.  Warrington  .Smyth,  as  something  perfectly 
new   in  mincralogical  cabinets.     We   shall    first 
hear  what  Mr.  Anthony  Trollope  has  to  sav  upon 
the  subject.     He  says  :     "The  South  Australian 
copper   of  the   present  day — that   by  which  one 
hears  of  this  man  making  his  40,0(10/  a  year,  and 
that  other  man  wiuTjing  his  .lO.notV — is  the    cop- 
per which  comes  from    the   Yorke    peninsula :  a 
jutting  territory  somewhat  in  the  shape  of  Italy, 
which   lies   berween  Spencer's  Gulf  and  Gulf  St. 
Vincent.     Here  are  the  Wallaroo  mines  and    the 
Moonta  mines;  here  also  are  the  Wallaroo  smelt- 
ing  works;  and    here  is    the   mining  pride   of 
South    Australia.     These    "diggings"    were  in 
the  first  instance   discovered    by  shepherds,  who 
by  chance    fouijd    copper  on  the   surface  of   the 
soil.     This  happened  first  at    Wallaroo,  in  18(iO, 
and  then  at  Moonta,  ten  miles  distant  from  Walla- 
roo,   in    the   subsc(|uent   year.     Since   that  time 
four  towns  have  sprung  up,  culled  Kadina,  Wal- 
laroo Mines,  Wallaroo  Port,  and  Moonta  Mines, 
which  among  them  contain  about  17,000  people! 
The  average  wages  at  the  mines  are  from  353.  to 
3Ss,  a  week.     In  the  smelting  works  at  Wallaroo 
Tort    the   average    wages  are  423.  a  week.     The 
smelters  have   generally  come  from    Wales,  and 
the    miners  from    Cornwall.     No  laborer  unused 
to  mines   would    fiad  em|)loyment  below  ground, 
80  great  and  sufficient  has  been  the  influ.x  of  mi- 
ners.    I   saw  aborigines  working  here  on  s\irface 
work,  and  receiving  •l.s.  3d.  a  day  wages.     I    was 
assured    that   they  came  regularly  to  their  tasks. 
I  call  attention  to  this  because  it  was  the  only  in- 
stance I  had  found  in  Australia  in  which  the  na- 
tive blacks  were  reported   to  have  worked    re"u- 
larly.     Copper  has  been  found    widely  scattered 
through  the  colony.     I  find  a  list  of  seventy  "re- 
puteil"  mines  to  the  end    of  1870,   of  which    all 
except  six,  were  supposed  to  produce,  or  at  least 
to  contain,  copper.     These    "reputed"  mines  are 
claims,  as    to  which    applications    made   to   the 
Government    have    been    entertained,    and    for 
which   the   Government   is    entitled  to  chafe   a 
rent.     Xo    doubt  many  of  them  are  not  worked. 
In  regard  to  some  of  them  it  must  be  said   that 
the   distance   from   the  seaport  is  so  great  that 
they  cannijtbe  worked  profitably  till  railwav  ac- 
commodation   shall    have    been    extended.     The 
great  wealth  of  the  Wallaroo  and  Moonta  mines 
arises  from  their  proximity  to  the  9ca." 

Mr.  Higg.s,  the  superintendent  of  the  Wallaroo 
and  .Moonta  Mines,  tells  us  that  Yorke's  Peninsula 
is  about  15  miles  long,  and  varies  in  width  from 
'Ifi  to  m  miles  ;  that  it  is  entirely  destitute  of 
fresh  water  except  in  three  or  four  places  on  the 
sea-shore,  where  wells  have  been  sunk,  and  a 
brackish  water  found,  which,  for  want  of  better 
the  cattle  driidt.  The  country  from  the  Hum- 
mock's range  of  hills,  situated  at  the  head  of  the 
peninsula  to  the  extreme  south  point,  is  nearly  a 
dead  level,  undulating  slightly  in  one  or  two 
plitees.  The  only  natural  vegeiation  is  a  stunted 
nuillee  tree  scrub,  and  a  coarse  grass  which 
grows  rapidly,  but  when  a  South  Australian  si- 
rocco comes,  it  is  quickly  burnt  off,  making  the 
country  a  wilderness.  The  native  population,  he 
says,  is  small,  and  never  exceeds  li.io.  He  ac- 
counts for  thesmallness  of  the  tribe  by  the  scarc- 
ity of  water,  and  the  same  reason  may  also  ac- 
count for  the  smallnesss  of  the  native  population 
in  so  many  ymrts  of  Australia.  The  climate  is  a 
most  trying  one,  and  in  no  part  of  the  world  are 
the  ranges  of  temperature  so  great.  Often  in 
the  daytime  a  ililference  of  40  degrees  may  be 
noted.  The  hot  winds  and  dust  storms  hurled 
along  Irom  the  dry  parched   plains  of  the  north, 


are  at  times  almost  tmbearable,  and  to  work  du 
Mig    their    continuance    is    out    of  the    (pieslion 
All    nature   seems   gasping,   ami    the  birds  soon 
succumb  to  their  baneful    influence.     The    rainv 
months   are   June,  July  and   August.     The   sur- 
face-rock, or  crust  of  t'he  country,  and    some    of 
the  overlying  rocks,  are  of  very  reeent  formation. 
As  a  rule,  the    rock  of  the  district  is  a  clay-slate, 
overlaid    by  a  bed   of  unconformable   limestone! 
In  one  or  two  places  there  is  an  ovcHving   rock 
on    the  clay-slate  of  very  recent    tertiary  foiin,a- 
tion,  intensely  hard,  and    which  makes   very  ex- 
cellent building  stone.     Hut  even  this  recent  for- 
mation has  the  same  overlying   bed  of  limestone. 
On  the  sea-shore  of  the  east  coast    of  Spencer's 
Gulf  from  I'arara  to  lilack  Point,  one  might    al- 
most say  that  a  bed  of  this  tertiarv  rock  is  to  be 
seen  gradually  forming,  for  the  fossils  in  the  rock 
itself  are  identical  with  the  shells  and  crustacca, 
and   other    living   organizations  to   be  seen    and 
found  on  the  sea-shoie.     Midway    between   these 
two   points  in   the  sandstone  formation  is  a  large 
deposit  of  phosphate   of  iron.     At   Black  Point 
the  clay-slate  protrudes,  and  here  are  to  be  seen 
several  promising  copper  lodes  which,  when    the 
metal  commands  a  high  price,  will   no   doubt   be 
profitably   worked.     The  same  recent  formations 
of  rock   are  to    be  found    all  the  way  down  the 
coast,  the  clay-slate   being  occasionallv  exposed. 
Crossing   the   peninsula  about   midwa'v  between 
the  two  gulfs  at  Boor's  Plains,  is  the  lot  of   hard 
tertiary  rock    previously  i]ientioned.      It   appears 
to  be  of  older  formation  than  that  just  described. 
It    is  quarried    for   building  purposes,  but  not  to 
such  an  cNtent  as  to  enable  one  to  decide   how  it 
lies  in  connection  with  the   cliiy-slate.     The    bed 
of  unconformable  limestone  that  is  overiying  the 
whole   of  the  land  of  the    peninsula   varies    in 
thickness  from  a  mere  crust  to  3i  feet.  In  places 
it  is    intensely    hard    to    break   through,    but  in 
others  it  is  very  friable.     As  a  rule,  iriiiiiediatcly 
under  it  is  a  bed  of  d.ay  frimi    3    to    12   feet    in 
thickness,   and   occasionally  the  rock    is    struck 
immediately  under  the    linjcstonc.     With    regard 
to   the   mineral  deposit,  indications  of  copper  in 
the  peninsula  were  observed   in    1859   by  a  gen- 
tleman who  then  held  the  district  as  one"  of  his 
outlying  sheep  runs.    He  picked  up  on  the  beach, 
near  the  site  of  t^  present  smelting  works,  some 
green  ore  (muriate  of  copper)  and    he   was    con- 
vinced   that   deposits  of  this  mineral  existed  in- 
land.    It  was  not,  however,  till  after  much  labor 
that  he  succeeded  in  the  following   year   in  dis- 
cerning it.     One  day,  when  (xploring  one  of  the 
dense   malice   tree   scrubs,  he   caiiie  across   the 
workings  of  a  wombat,  and  turning  over  the    de- 
bris of  the  hard  limestciuc  whieh  hail  been  so  pa- 
tiently ilug  through  by  this  extraordinary  animal, 
quite  a  burrow   of  green    ore    was   found.     Pits 
were    (piickly   laid    down,    and    very   soon    the 
back  of  the  great  Wallaroo  lode  was   laid   open 
and    its    course  traced   up.     This  discovery  was 
((uickly  followed  by  others  of  equal    importance. 
Such,  then,  is  the  true  origin  of  the  discovery  of 
copper   in   this    district,  which    so   soon    had  to 
play    so    importiint  a  part  in  the  world's    market 
for   this    particular  metal.     The  main  bearing  of 
all  the  productive  lodes  in  Wallaroo  is  from  20  to 
24  degrees  south  of  east  and  north   of  west,  and 
up   to    this  time  no  copper  in  quantity  has  been 
found  in  any  lode  much  out  of  this  bcarin<'.    The 
lodes  warp  up  in  places  considerably,  and^just  at 
the  angle  of  their  so  doing  they  are  most  produc- 
tive.    If  they  continue  in    a  strjighi    line,  with 
smooth    walls,   they  soon    become    poor.     The 
great    Wallaroo   lode    for   the  greater  part  dips 
south  at  an  angle  of  16  degrees,  but  in  one  place 
where    it    has    been  very  productive  it  is   almost 
vertical.     The   underiay  here,  if  any,  is  .-lightly 
to  the  north.      It    is    worthy    of  note  that  where 
the  lode   is  vertical    the   quality  of  ore   is  much 
richer (2|  per  cent,  produce  at  least),  than  where 
it  takes  an  underlie.     Mdnes   lode  dips  north  at 
an    angle  of  about    12  degrees.     The  same   re- 
mark  as   to  the  increased   richness  of    the   ore 
when  the  lode  lakes  a  downward    course   applies 
also  to  these  veins.     The   Wallaroo  main   lode 
has   been    worked   on    IVu-   rather  more  than   2^ 
miles  in  length  of  grcMind  in  all  ca.-es  piiMlue:ive. 
It  has  hceulttid  down  as  an  estublished  lact,  that 


le  s  thecday-slate  carnes  with  it  a  considerable 
■1  '.'"I  ty    of  nnea,  or,  indeed,  unless  it  assumes 
ahuost  the  character  of  nucaschist,  the  lodes  will 
not    cany  copper  in    payable  quantities.     Hence 
one  01  the  reasons  of  the  occasional   nonproduc^ 
t.vcness  of  the  Wallaroo  lodes,  and  thecire  of 
many   disappomtments  ;  and    the    cause   of  dis- 
turbances  m   the   lodes  are  the  numerous  slides 
and   faults  .     The  slides  are  most   irregular,  ad 
he  prme.pal  ones  have  a  tendency  to  throw'  the 
mmeraldepos,t.s  westwards.     This  is  now  plainly 
C.r;  ""5''^^"-'   --kings  at  120  fafhoms' 
hcethe  mam  shute  of  ore  is  carried  away  bod- 
ily by  a  slnle.     At  the  point  where  the  lod'es  are 
eu    ofby  the  shdes  they  are   mo.st    productive^ 
and  the  same  thing  is  observable  when   they  are 
p.ckc.l    up  again    on  the  other  side  of  the  slides. 
Xhe  bales  are  not  rich  in  either   carihv  or  metal- 
lic minerals,  save  copper.     All    the  lodes  in  tiiis 
d.stiiet  have  been  found    by  surface    indications 
either  fiom   green    ore  being  thrown  out    by  the 
wombats,  or  worked  up  by  some  of  the    burrow- 
ing insects.     This  green  ore  is  almost   invariably 
a  muriate,  sometimes  the  copper  is  found  in   the 
form  of  grey  sulphide  adhering  to  the   limestone 
crust,  oftentimes  coated  over  with  a  layer  of  lime. 
In  the  former  case  the  lode  can  easily'  be  traced 
up,  and  the  ore  easily  taken  awav,  for  the  ground 
13  generally  very  soft.     The  green  ore  goes  down 
.18  a  rule,  about  13  fathoms,  when  it   changes   to 
black  oxide,  and  very  soon    after,  si.v  5  fathoms 
to  the   usual   sulphide   of  copper,    inore  or  less 
rnuxed  up  with  iron  pyrites.     If  the   lode  is  very 
productive,    the  iron    pyrites  give  way  entirely  to 
the  more  valuable   associate.     One  "thin.' to   be 
noted   respecting  these  iron  pyrites  is,  tlfat  they 
are  generally  on  the  productive  lodes  and  found 
on   the  hanging  wall,  so   that  when  dressin"  ore 
they  are  easily  picked  out ;  when  the  surface  ore 
takes  the  form  of  grey  sulphiiie  it  soon    changes 
to  a  red    oxide,    not   unfie(|ueiitly    mixed     with 
malleable  copper,  and  that  soon  changes   to  the 
sulphide  of  copper,  perhaps  at  an  average  depth 
of  12  fathoms.     The  surface  deposit   from  a  lode 
of  this  sort  IS  much  richer  than  where   the  back 
forms  a  muriate,  the  percentage  in  one  ease  aver- 
aging  20   per  cent,   while  in  the   other   10  per 
cent,  would  be  considered    good  ;  but  this  differ- 
ence   of  quality  .as  regards   surface  ore  does  not 
hold  good  With  the  sulphide  under.     The  quality 
under  both  would  be  about  the  same.     The   size 
of  the    lodes  vary   from   20  feet   to  1  foot  wide 
The  great  shute  of  ore  in  the  Wallaroo  mines  at 
the    40   fathom   level    was    ]«   feet  wide,  of  soliJ 
ore  of  12  per  cent,  produce.     The   water  in   the 
mine    is    very    salt.     Fortunately   for  pit  work 
there  was  no  free  acid  in  it,  and  hence  little  in- 
convenience was  felt.     This  water,  however,  cor- 
rodes the  boilers  very   qnicklv,  and  they    have 
to  be  cleaned  every  six  or  eight  weeks.      It  is 
eslimated    that    over   250,001)    tons    of   12    per 
cent,   ore  has  been   returned  from  this    district 
since  the  first  sales  in   IStil   up  to  the    present 
time. —  The  Mining   World. 


The  Greatest  Need  of  otir   Mining  Dis- 
tricts. 


Go  ask  the  first  man  yon  meet  in  one  of  onr 
mining  camps,  what  is  his  opinion  of  the  Dis- 
trict— if  it  has  any  real  merit.  "  Merit  ?  plenty  of 
it  !  as  good  ledges  as  can  be  found  anywhere'  in 
the  Slate;  every  claim  isn't  a  ledge;  lint  a  num- 
ber of  very  good  leilges  are  well  known  in  the 
District."  That  will  be  about  his  answer.  Ask 
him  how  it  is,  then,  that  these  merilnns  ledge.i 
are  not  developed— what  keeps  the  dislrici  back, 
after  having  started  out  with  so  good  a  name,  at 
home  and  abroad.  What  is  neeiled  ?  "  Capital ! " 
will  be  his  answer;  "All  the  District  needs,  to 
bring  it  up  to  equal  any  in  the  Stale,  is  capital." 

This  conjured  up  ghost  (jf  nnolilaiiiable  capital, 
is  the  nightmare  sitting  on  the  breast  of  sleeping 
enterprise.  The  na.'-le  of  time,  in  waiting  ;  the 
waste  of  muscle  and  food  in  prospecling — while 
already,  little  mounds  dot  the  hill.sides,  with  the 
same  names,  as  if  certain  men  had  died  and  bein 
buried  in  a  thousand  places  ;  llic  waste  of  wrilin" 
materials,  and    bad    English,  and  express  envcl- 
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ones ;  the  waste  of  conscience,  in  straining  a 
point  in  favor  of  an  nnJevelo,)ed  nicl;  tl.ese, 
properly  l.irnol  to  account,  wouljl  aflord  capital. 
It  is  keen  every  now  and  tlien,  tliat  tlie  fcvv  iiicn 
who  industrioHslv  set  about  opening  tlicir  mine 
and  working  it,  if  possible,  for  tlie  actual  metal 
in  it  instead  of  conniving  for  the  gold  notes  in 
someliOilv's  safe,  are  the  men  wl.o_  succeed  in 
brin-ing 'their  mine  to  a  marlict,  "  It  your  loot  is 
pretrv  sliow  it  "  ;  if  vour  mine  is  ricli,  make  peo- 
ple see  it.  If  vou  want  to  make  somebody  be- 
lieve that  voiir'croppings  lead  down  to  a  broad 
body  of  good  ore,  show  them  that  you  believe  it— 
by  sinking  between  the  walLs.  Wares  which  go 
begging  in  the  market,  are  apt  to  be  slighted  by 
money-bags.     "  Good  wine  needs  no  busli." 

In  California,  along  in  the  foothills,  men  are 
today  at  work,  who  have  been  working  in  the 
same  tunnel  for  five  years.  We  have  known 
cases  where  tlicv  have  worked  a  longer  time-  run- 
niii"  for  a  gravel  deposit,  which  they  had  no  cer- 
taii°clew  or  guide  to,  but  which  they  went  for  in 
dead  earnest,  seeing  with  the  eye  ol  faith.  1  hese 
men  had  no  capital  to  commence  upon,  llicy 
^yould  work  a  while,  and  then  turn  out  and  work 
somewhere  for  wages,  till  they  had  food  enough 
ahead  to  stand  another  siege.  Sometmies  one 
partner  would  work  for  wages,  while  tour 
kept  constantly  in  the  tunnel.  Year  alter  year, 
thev  would  keep  on,  until,  reaching  a  certain  dis- 
tance, they  struck  the  long  sought  prize,  or  lomid 
that  the  pursuit  had  been  fruitless,  and  all  those 
years  and  blows  had  been  wasted. 

Soinetiuies  these  men  make— they  are  still  at 
it— handsome  fortunes.  In  some  cases,  after 
taking  out  an  abundance,  they  sell  the  claim  to 
capitalists.  Rut  we  do  not  know  of  a  ease  where 
one  of  these  men,  ever  make  a  magnificent  for- 
tune, by  making  a  tunnel  location,  pointing  to- 
ward the  Blue  Gravel,  and  then  sitting  down  and 
waiting  for  capital.— .S/w«  CVeci  I'lospect. 


Mineral  Wealth  of  Spain. 


More  than  one  speaker  at  the  raoctinp  of 
Spanish  boudhohlcra,  on  Monday,  ref.iTcd  to  the 
immense  luiiienil  re.'onrces  iio.sses.sed  by  Spain. 
But,  imfortuuately,  the  various  mines  of  lead, 
zinc,  copper,  iron,"  sulphur,  and  coal  were,  un- 
til lately,  in  the  hands  of  (.".ovemmeut,  and  a 
baneful  niouoinily  wa.s  thus  cstablishral,  which 
exercis.d  a  most  pernicious  ctt'eot  on  the  iiuniug 
onUrprLso  of  the  country.  But  witli  the  oik^u- 
ing  out  of  tho  various  mineral  districts  by 
nulroads,  and  the  frradual  utilisation  of  the 
metallic  and  niiueral  riches  of  tho  iwuiusula  by 
private  lulventure,  a  more  prospei-ous  fiitvire 
eeems  in  store  for  mining  in  Spsiin.  Communi- 
cations are  Iniug  made  l)ctween  the  lofty  moiin- 
taiiis  roimd  B.lbao,  wliere  are  i  xteusive  miui-s, 
and  the  ijort  of  tluit  name  in  the  province  of 
Biscay,  by  no  fewer  than  eight  ditfireut  rail- 
ways. Tire  miues  are  i)riu<ip:illy  iron  and  cop- 
per, tho  tijeiitcr  pjirt  of  the  ores  being  seut  to 
this  country,  and  the  jiort  is  daily  increasing 
ill  activity  "from  this  brunch  of  trade. 

Lormerly  u  distinction    was    made    I)etweeu 
proi»rty  in  miues  and  pro|K'rly  on  the  siirtaee. 
Liuder  the  old   abwilutv  rule  minerals  belonjc  d 
only  to    tho   Bovereign.     The   nsult    was  that 
thouv(h    mines   were   explored  and  worked,  the 
iuduBlry    wiui     prosecuU'.l     luider   discourage- 
ment* of  all  kinds,  and  the  rich  mines  of  Spain 
■were  uegleeted  for  thosi-  of    America,     though 
eventually  tlie  latttr  fell  into  tlie  same  neglect 
from  the  »;ime  cause.     But  under  the  constitn- 
tioual  rcijinif,  all  the   miueral  rights   formerly 
belouj^iug  to  the   sovereign  were  tninsfirrctl  to 
the   stilt*-,  which    maki-s    use  of  tlieiii,  thougli 
Htill  iniule  piiiU'lv,  for  b.'tt.r   puqioses  than  tlie 
ol<l    race  of  kings.     F.v  r   siin.e  1849,  f-icilitiea 
liiive  been  utfordixl  to  any  on^-,  native  or  foreign, 
rich  or  \n><>r,  who  miwle  a  discovery,  for  obtain- 
ing  couccKsiiuis  of  the   mim-s   containing   tho 
diio-overeyl  ore.     On   whir*,  v.r's  land  Ih.'  ore 
might  have  bwii   found,   thc>   ailveiitiirer  had 
only  t..  iir.i«nt   hiniMilf  at  th"  ehi.f  c  ity  of  th.' 
pri.Viiic.-,   i«y  a  trilling   deiiosit,   and    thenci- 
f.irlh  Ih.'  prip'inrty  in  llr>>  niiuc  Uiani'-  his  own. 
Kut  alm.wl    iuvariably  the' area  provcl   iuMiffi- 
cieut  lor   practical   o'perations ;  »o   that  if   the 


property   was  acquired  ca.sily,  it  was  also  lost 
easUy.     Tho  facility  of  obtaining  concessions, 
their  number,  and  in  .some  cases  their  marvil- 
OUB   success,  ctaused  a  mania,  in    conseiiueiici-  ot 
which   extravagant  royalties    were  demanded 
bv  conce.s.sionaircs.  A  reaction  followed,  and  m 
1866  mining  enterprise  was  totally  discredited. 
\l)Oiit  the  year  1868  the  system  of  "  dcuomua- 
tion"  was   abolished.     ThLs  was  an   immoral 
and    unjust   .syU-ni.     A  man   who    might  have 
spent  hundre^ls  in  exploring,  might  be  displa- 
ced on   the   information  of  another  without  a 
shilling  in    the   wuvld,  ujiou  a  iro-?^   allegation 
that  the  most  trilling  conditions  in  the  conces- 
sion hafl  not  been  fulfilled.     In  this  way  great 
wron','s  were  committcxl,  and  mining  entciiirise 
fell  into  disrepute  among  men  of  capital.     But 
since  December,    1868,  the  principle  has  i>re- 
vailed  in  law  and   praetii;e,  in  all  inuiing  un- 
dertakings, of  sceui-itv    for   i>roiK'rty  and  free- 
dom of    labor.     AVhile   the   same  latitude   to 
make   discoveries  is  given   alike  to   foreigiiers 
and   natives,  the  mine   owner  is  now  ixrmitted 
to  unite  .several  i-oncessions  into  one  group,  and 
to    concentrate   his     labor   at   one   or   several 
points  as  he  may   please.     Concessions  nixxl  no 
loii"-ir  bo   coutiguoiis  to   each   other,    and   the 
coucessioiiuairo   is  at  lilitrty  to   suspend  work- 
in"  operations  for  two  years ;  and  by  a  decree 
pa-ssLHl  ill  July,  1S70,  the  practice  was  aliaudon- 
ed  of   compelling  the  payment  of    dues  lift  m 
an-ear  by   former   adventurers   who   had  been 
unsuccL'Ssful   before  a  new  concession  could  be 
obUiiiicd.    This  amended  legislation  has  [wwcr- 
fuUy   contributed  in   the   present   year  to   the 
extension  of  Spanish  mining   entorprLse,  and  it 
is  the  cause,  along  with  the  British  demand  for 
iron  and   lead  ores,  of  a  good     deal  of   British 
capital   huvhig   been    invested  in  the   mineral 
distriids  of  Bilbao.  .  . 

Milling  euteTprisc  in  Spain  is  now  a  legiti- 
mate and  legally  secured  business,  from  which 
the  Ix^st  hopes  iiiay  be  di-awTi  of  the  ivgcnera- 
tiou  of  the  country.  The  British  capital  now 
being  expended  in"  transferring  the  rich  orc-s  of 
iron,  lead,  and  copper  from  Spain  to  England, 
while  vieldiii','  good  returns,  is  a.s  safe  as  if  it 
were  iiivested'in  this  country,  and  will,  indi- 
rectly as  -well  as  directly,  a.ssist  in  a  himdred 
dirtei-ent  ways  the  Government  at  Madrid  in 
fulfilling  its  "engagements  to  its  foreign  credit- 
ors, chief  among  whom  arc  Britisli  subjects. 
The  working  of  coal  in  Spain  makes  but 
slow  pro-ress.  While  the  working  of  Spamsh 
coal  by'  Spanish  hands  cxix-rii iiccs  only  a 
scarcely  mrcei.tiblo  advance.  Spain  was  fain  to 
imiiort." English  coal  during  the  first  six  months 
of  this  venrtothc  extent  of  358,  218  toii.s,  as 
comparc'd  with  269,028  tons  in  the  comsimnd- 
in^^  iK.-riod  of  1S71,  and  337, 625  tons  m  the 
corresponding  period  of  1870.  Just  as  Spam 
allows  brown  lieinatit,s  to  be  workecl,  by  tor- 
cigners,  so  she  is  content  to  i>ay  heavy  prices 
for  considerable  quantitira  of  EnglL-ih  coal, 
while  her  own  coal  wealth  remains  dormant 
and  unutilised. 

jVk  we  have  stated,  there  is  every  reason  to 
anticipate  a  prosperous  futiu-e  for  mining  ad- 
venture in  Spain,  cspe<-ially  when  e<niduct«l 
by  British  capitul.  Already  large  sums  of 
niouev  have  Ixtn  embarke-d  in  iron  mini-»  (such 
as  the-  Marlxlla,  Billiao,  Somon-ostro,  &e ),  in 
had  mines  (  such  as  the  Alamillos,  Linares, 
Eortuua,  Eusitauiau,  JIalagu,  i:e. ),  and  ziuo 
mines.  We  hear  now  of  a  copier  mine,  of 
which  reiKirt  sixaks  mast  favorably.  The 
bi'st-knowu  .Spanish  hous<>  in  Txiiidou  inti-oducea 
the   pi-oject  — the   .,Vnglo-Si)anu-h   ('opjx-r   Co. 


other  purposes.     Indeed,  the  entire  luoduetiou 
of  coal  in  the  United  States  in  l«2ii  was  but  3li5 
tons  !     From  that  small  beginning  the  production 
has  iTown  to   nearly  twenty  million  tons,  valued 
at  sc'tireely  less  than  ^i  1 00,000,000.     It  is  already 
ascertained  that  the  production  of  coal  this  year 
will  exceed  that  of  any  former  year.     Foreign 
coals  are   high,  manufacturing  is    brisk,  and   so 
home   production  has  been   greatly   stimulated. 
We   have  also  shipped  large  quantities  to   the 
West  Indies,  to  take  the  place  of  English  coal ; 
and  from  the  rajiid  growth  of  our  manufacturing 
industries,  the  ratio  of  increase  in  our  coal  pro- 
duction will  be  much  greater  in  the  future  than 
it  has  been  in  the  i.ast.     As  to  the  latent  sup- 
ply, there  is  practically  no  limit.     There  is  scarce- 
ly'a   State  or  Territory  in   the  Union  that   does 
not  contain  coal  beds,  Although  outside  of  Penn- 
sylvania  and   Marvlaiid   but  little  progress  has 
tiius   far  been  made  in  their  utilization,  and,  for 
obvious  reasons  ;  cheap  transportation  must  pre- 
cede cheap  coal.     The  coal  in  its  native  bed   in 
the  Mississippi  Valley,  and  beyond,  cannot  be 
utilized  to  any  extent  because  of  the  high  cost 
of  iransportation.     The  production  of  iron   de- 
pends upon  like  facilities.     There  must  be  abun- 
dance of  ore,  cheap  fuel,  and  a  way  to  get  the 
iron  into  the  market  at  a  moderate  cost.     Wlicrc- 
evcr   these   conditions   exist   the  production   of 
crude  iron  will  become  a  protitable  business,  as 
it   already   is  in   rennsvlvania.     The   time   will 
come  wh'cn   the   production   of  iron   may  have 
more    business  attractions  than  the   production 
of  almost    any  other  commodity.     The  uses  of 
iron  have  become   so  varied  and   extensive  that 
the  article  now  ranks  among  the  indispensable 
necessities,  and  this  fact  will  operate  more   than 
any    other   cause   to   stimulate    its   production. 
The  wonderful  progress  made  in  the  construction 
of  railroads,  and   the  reipiisition   that  none  but 
American  iron  shall  be  laid  on  some  of  the  most 
important  of  them,  has  created  a  demand  for 
iron  in  this  country  without  a  precedent.     At  the 
prices  which  have' ruled  during  the  present  year, 
very  few  branches  of  trade  orter  greater  induce- 
ments  to   capital  than   the  production  of  iron. 
There  is  little  doubt  that  a  reaction  will   follow 
the  extreme  values  of  the  last  few  months,  but 
a  return  to  the  exceptionably  low  rates  that  have 
prevailed    within  a  few   years  is  not  probable. 
The    scarcity  of  coal,   and  the  advance   in   the 
price  of  skilled  labor  on  the  other  side  of  the 
Atlantic,  are  sullieicnt  guarantees  against  such  a 
reaction,  to  sav  nothing  of  the  constantly  increas- 
ing uses  to  w'hieh   iron  is  found   to  be  adapted 
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-and  from  what  we  can  gather,  there  is  every 
prosp.'.it  of  its  being  a  most  remunerative  ad- 
venture.— MiiiiiiiJ  lI'wi'W. 


Our  Coal  and  Iron  Interests. 


The  development  of  our  coni  and  iron  inter- 
ests, though  still  in  their  infancy,  has  been  iruly 
marvelous  and  the  course  of  events  this  year  is 
well  calcul.aed  to  imparl  an  addili.auil  iiupelus  ■ 
to  thwe  great  undei lying  luinie  iiidusliiiT.  No 
coal  was  used  in  this  eoiiiilry  lor  steam  purposes 
lil'iy  years  iigo,  wood  l>.-iii):  the  only  I'uel  employ- 
ed for  gclieraliug  sleaiu  for  nianufacluring  and  ' 
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It  is  not  an  exaggeration  to  say  that  the  iron  in- 
terest of  this  country  was  never  in  a  inoie  pros- 
perous condition  than  it  is  to-day,  in  proof  of 
which  wc  mav  state,  on  the  authority  of  <mr 
leading  rennsvlyania  exchanges,  that  there  are 
no  less  than  thirty  new  blast  furnaces  in  course 
of  constnictiim  in  that  State  ;  and  the  produc- 
tion is  making  such  prodigious  stiidcs,  that  the 
exjiort  of  iron  from  the  United  States,  in  consid- 
erable quantity,  within  the  next  five  years  is 
deemed  bv  sagacious  observers  as  being  alto- 
gether within  the  bounds  of  probability.— A.  Y. 
Shijijjhiff  List. 

Fire  Burning  a  Hundred  Yeara. 

At  Parkgatc,  near  Sheffield,  Kngland,  a  most 
extraordinary  pheiiomeiiou  can  be  seen  by  all 
interested  in'collierv  wonders.  About  lOO  years 
a"o  several  I'arkgate  gentlemen  sank  a  flml^ 
known  as  the  Old  Basseti  Pit.  They  at  once 
found  a  rich  seam  of  coal— the  liarnsley  bed- 
nine  feel  in  thickness.  The  coal  was  worked  id 
a  very  careful  fashion  fi.r  several  years— great 
blocks  and  pillars  of  coal,  containing  many  tons, 
being  left  to  support  the  roof  in  place  of  the 
modern  wooden  props.  For  several  seasons 
cverylhiiip  proceeiled  Muoolbly  ;  but  one  day  the 
pit  i^ughl  tire.  Nobudy  can  tell  how  it  was  ig- 
nited, and  the  ancient  miners  appear  to  have  been 
dismayed  bv  the  uucx|ieclcil  disaster,  as  they 
left  llie  pii  II'  burn  at  will,  instead  of  elosing  up 
the  shaft  and  coiiimencing  anew,  ns  tliey  might 
have  done.  .   .. 

Many  years  afterwords,  "  iho  burumg  pit    was 


COAST      RE  VIE  W. 


179 


ap;inn  apjiroacheJ  by  tlic  lord  of  the  manor,  Earl 
ol'  Filzwilliain,  who  l>u^an  to  work  out  the  coiil 
in  that  locality.  A  shal'l  was  sunk  at  some  dis- 
tance tVom  the  Old  Bassett  Pit,  and  the  coal  in 
the  direction  of  Rawmarsh  was  got  at — the  new 
working  beinc;  kept  at  what  was  considered  a 
safe  distance  from  the  fiery  pit.  Everything  jirn- 
ceeded  satisfactorily  till  ISCiS,  when  a  njincr 
named  I'arkin  descended  the  Hank  I'it  shaft — 
the  name  by  which  the  new  shaft  was  known — 
and  was  greatly  alarmed  to  find  lire  only  ten  feet 
from  the  i)it  bottom.  Ho  at  once  gave  the  alarm, 
the  official  principals  were  upon  the  spot,  anri 
efforts  made  to  extinguish  the  fire.  "Parkin's 
flames"  were  soon  put  out;  but  it  was  found 
that  the  whole  pit  was  on  fire,  and  as  the  Earl's 
colleries  extended  for  miles  it  was  feared  that 
the  fire  would  spread  over  the  entire  ivorkings. 
The  old  Basset  shaft  was  at  once  filled  up;  the 
old  Bank  shaft  was  also  closed  ;  a  third  shaft, 
the  Top  Stnbbiu  Pit,  was  also  filled  up.  A  long 
and  thick  wall  was  built  to  separate  the  Old  Bas- 
sett workings  from  the  newly-opened  portions  of 
the  pit.  pjxplorations  had  to  be  conducted  by 
crawling  on  hands  and  knees  in  the  midst  of  suf- 
focating smoke,  but  the  wall  was  at  length  com- 
pleted at  tremendous  expense  and  great  labor,  it 
being  1,()()0  yards  in  length  and  from  one  foot  to 
five  feet  thick.  Cross  walls  were  also  built  to 
cut  off  air-ways,  and  so  help  in  choking  the  fire. 
Thick  iron  pipes,  with  iron  plugs,  were  inserted 
in  the  wall  at  intervals  of  fifty  yards,  so  that 
views  could  be  obtained  of  the  interior  of  Old 
Bassett  workings  by  looking  through  these  pipes. 
The  great  wall  occupied  the  time  of  a  large  body 
of  workmen  for  a  whole  year.  A  new"futtreU" 
—  the  entrance  to  a  coal  nnue — had  to  be  con- 
structed. It  had  to  be  brick-arched  above  and 
below  with  strong  brick  walls.  Entering  by 
this  place,  the  wall  is  inspected  daily,  to  get  in- 
formation if  the  old  fire  has  reached  it  in  any 
way. 

'rhe  last  fire  was  seen  in  1871,  and  on  being 
examined  last  week,  nothing  but  "black  danij)" 
came  through  the  iron  orifices  ;  but  the  most 
dangerous  places — where  the  workmen  labored 
at  a  great  wall  at  the  peril  of  their  lives — is  be- 
lieved to  be  the  fiery  stronghold.  Here  the 
flaiues  are  still  believed  to  be  raging,  although 
securely  iinprisonctl  by  the  work  of  the  under- 
ground heroes  who  built  its  prison  walls.  Until 
a  year  or  two  ago  the  fanners  found  that"  their 
crops  over  this  pit  were  materially  accelerated  in 
growth  by  the  heat;  and  the  fact  that  this  ac- 
celeration is  not  so  apparent  now,  is  the  strong- 
est proof  to  professional  minds  that  the  burning 
pit  has  about  spent  its  strength  after  a  "  long 
fire"  of  lOil  vears. —  Umlcrteritcr. 


Mining  in  Britisli  Columbia. — The  Cari- 
boo Seiilliiil  publishes  the  following :  "The 
Ballarat,  William  Creek,  washed  up  forty  ounces 
for  three  days'  work.  The  Point  Company, 
Lightning  Creek,  washed  up  220  ounces,  and  12ii 
ounces  for  one  week's  work ;  ground  improving 
in  apjiearance.  The  Eleven  of  England  are 
waiting  for  their  jjumps,  and  taking  out  about  ex- 
pen.ses.  On  Antler  Creek  the  Eureka  Company 
have  found  gold  in  the  channel  which  they  are 
prospecting.  They  are  now  fitting  up  for  the 
winter's  operations.  The  Perseverance  Compa- 
ny, on  Harvey  Creek,  continue  taking  out  pay, 
but  have  still  many  large  boulders  to  couteuci 
with.  Keithley  Creek  has  paid  better  this  season 
than  it  has  done  for  the  last  five  years.  The 
Clydesdale  Company  has  paid  considerably  over 
expenses.  The  White  Scpiall  Company  have  also 
taken  out  good  pay.  The  Discovery  and  Two 
Sisters  Companies,  Jack  of  t'lid)3  (Jreek,  are  tak- 
ing out  gooil  pay.  The  latter  company  lias  been 
finding  very  heavy  coarse  gold.  The  two  Hroth- 
crs  Company  have  bottomed  their  blind  shaft  at 
thirty  feet,  and  found  smooth  lied-rock  with  sed- 
iment and  gravel — bed-rock  iligging  to  the  west- 
ward. This  company  has  now  let  a  contract  to 
J.  Ponieroy  to  sink  a  shaft  100  feet  in  depth 
over  a  spot  where  the  indications  show  the  exist- 
ence of  the  channel." 


MINING  NEWS  OF  THE  MONTH. 


California. 


AMAIIOK  COUNTY. 

The  DIspnkh  of  the  14th,  says  the  rock  taken 
out  of  the  lew  Bacon  nnue  during  the  [)ast  week 
is  richer  than  any  that  has  been  taken  out  here- 
tofore, and  they  have  commenced  saving  the 
rock  for  the  purpose  of  having  it  crusheil — the 
superintendent  being  satisfied  that  even  at  its 
present  depth,  (llOJ  it  contains  gold  in  paying 
quantities. 

The  XcA/o- says ;  "We  called  at  the  Kennedy 
mine  the  other  day  and  found  the  work  on  the 
new  shaft  and  h(U-ting  works  jirogrcssing  very 
finely.  The  shaft  has  reached  a  depth  of  12(1 
feet,  and  the  workmen  are  sinking  at  the  rale  of 
about  two  feet  per  day  in  a  ledge  of  common 
slate.  The  hoisting  works  are  about  conipleteil 
and  are  ready  for  the  machinery.  The  large, 
boiler,  from  the  Pacific  Iron  Works  of  San  Fran- 
cisco, has  been  placed  in  position,  and  the  engine 
will  be  put  up  early  in  the  coming  week.  .\lr. 
Reichling,  Superintendent,  thiid<s  they  will  have 
the  work  completed  by  the  :ilUh  instant.  The 
null  is  kept  running  day  ami  inght  from  the 
northwest  shaft,  and  is  stamping  out  from  fifteen 
to  twenty  thousaiul  dollars  per  month.  The  Su- 
perintendent is  not  working  on  the  best  rock  at 
present,  but  clearing  up  all  the  odds  and  ends  on 
the  first  and  second  levels.  When  the  new  shaft 
reaches  4011  feet,  a  tunnel  will  be  run  in  to  strike 
the  main  lead  again  a  depth  of  400  feet. 

CALATI'mAS  COUNTY. 

The  following  items  are  from  the  Chrotiirle  of 
the  14th  :  There  is  no  more  promising  and  grati- 
fying evidence  that  prosperous  times  are  in  store 
for  this  county  in  the  near  future  thin  the  rapiil 
revival  of  gravel  tnining.  There  is  considerable 
area  of  mining  groimd  in  the  county,  yet  un- 
touched, that  will  pay  well  for  working,  while 
many  claims  aliandoned  in  eailier  days  are  l.ieing 
mined  with  profit  to  their  owners.  More  atten- 
tion has  been  paid  to  gravel  mining  during  the 
present  season  ttHln  for  a  number  of  years  pre- 
vious, and  the  results  are  so  generally  favorable 
as  to  stiiunlate  iticreased  efforts  in  that  direction. 
It  is  a  fact  worth  noting,  that  within  the  [last  six 
mouths  five  extensive  hydraulic  claims  have  been 
opened  in  the  county,  and  several  more  will  be 
ready  to  commence  operations  with  the  first 
rains.  While  it  cannot  be  disputed  that  the  sur- 
face deposits — those  that  are  readily  reached 
without  ililficulty  or  expense — are  in  a  great  de- 
gree exhausted,  the  permanency  of  the  mines  now 
being  developed  will  morn  than  balance  the  e|)he- 
nieral  richness  of  the  placers.  The  revival  in 
gravel  njiniug  betokens  a  promising  future  lijr 
Calaveras. 

The  work  fif  putting  pumps  info  the  south 
shaft  of  the  Cuvin  mine  is  eom|ileled,  and  rock  is 
now  being  taken  frnm  the  slopes  in  the  ."iOo  tind 
600-foot  levels.  The  pinups  work  well — only 
having  to  run  B  hours  in  24  to  keep  the  mine 
clear.  An  abundance  of  high  grade  ore  can  be 
obtained  to  keep  36  stamps  employed,  and  wc 
reiterate  our  belief  that  the  yield  of  the  C«in 
mine  will  come  fully  up  to  si46,iioO  a  month  in 
the  future. 

Work  is  being  vigorously  pushed  forward  up- 
on the  Sanderson  mine  at  Kailroad.  Uood  rock 
being  obtained  from  the  100-f'oot  level.  New 
pumps  of  sufficient  capacity  to  keep  the  mine 
free  from  water  have  recently  been  put  in,  and 
everything  got  in  readiness  for  conducting  opera- 
tions to  the  greatest  advantage. 

Rock  of  rciiiarkablo  richness  has  been  struck 
in  the  Petticoat  mine  at  Railroad.  We  have  sam- 
ples of  the  ipiartz  in  our  pos.session,  and  we  have 
never  seen  octtcr  looking  ore.  Gohi,  in  coarse 
particles,  is  visitilc  all  through  it,  and  the  rock 
is  also  rich  in  sulphurets  that  assay  largely.  The 
pay  chimney  was  siriick  in  the  450-foot  level,  178 
feet  north  of  the  shaft.  The  ledge  is  very  wide, 
varying  from  five  to  nine  feet.  The  rich  ore  was 
struck   several    days   since,  and   as  tlic  level  is 


driven  ahead,  the  pay  streak  widens  out  and  has 
every  appearame  of  being  a   permanent  thing. 

The  Blazing  Star  is  turning  out  very  handsome 
ore,  and  recent  explorations  have  dcteniiincd 
that  an  extensive  body  of  valuable  ore  exists 
some  distance  south  of  the  main  shaft,  below 
water  level.  The  lower  south  level  will  be  ex- 
tended to  open  the  chimney  for  stopping  pur- 
poses. 

The  rich  rock  struck  in  the  Wolverine  mine 
near  Railroad,  sometime  since,  shows  no  indica- 
tions of  "petering."  The  work  of  sinking  the 
shaft  continues  with  favorable  results.  The  new 
mill  on  the  mine  is  nearly  completed. 

E.xploraiions  in  the  Lone  Star  which  have 
been  going  on  steadily,  since  last  spring,  have 
developed  an  unlimited  supply  of  fair  inilliiif 
ore. 

FRESNO  COl'NTV. 

The  Green  Mountain  copper  nunc,  situated 
some  six  miles  from  Buchanan,  we  learn  is  in 
running  conditiim,  and  is  under  the  snperinlen- 
dcncy  of  Harry  De  Grout.  They  have  taken  out 
quite  a  large  ([uantity  of  ore,  and  are  now  re- 
pairing the  old  furnaces  and  will  have  them 
ready  in  a  few  days  for  smelting. 

MARIPOSA  COn.NTV. 

Snspcniled. — llariposa  Gazette,  Dec.  C  :  Opera- 
tions upon  the  Josephine,  Bear  Valley,  were  sus- 
liended  on  Saturday,  and  the  Benton  mills  are 
no  longer  running.  The  entire  .Maripo.sa  Kstate 
is  now  lying  idle,  with  the  exception  that  there 
are  about  a  dozen  men  employed  in  running  a 
drift  in  the  Josephine  or  Pine  Tree  mine.  The 
cause  of  the  suspension  is  that  the  operations  for 
several  mouths  past  have  failed  to  pay  working 
expenses. 

NEVAPA  COUNTY. 

The  following  are  from  the  Grass  Valley  Union: 
Yesterday  the  Eureka  mine  sent  to  town  two 
gold  bricks,  and  the  value  thereof  was  $20,000. 
The  gold  came  of  twelve  days  run  and  ten  stamps. 
Oil  Tuesday  last  the  Eureka  paid  a  dividend  of 
$\  jier  share  on  the  capital  stock. 

We  yesterday  saw  two  gold  bricks,  at  Findley 
&  Co's  bank,  wliieli  together  weighed  about 
$16,000  worth.  They  were  taken  from  the  amal- 
gamators of  the  Idaho  mine  after  a  run  of  six 
days  The  six  days  before  gave  over  i«>12,00o,  or 
.$2S,000  for  twelve  days  run.  The  batteries 
were  not  cleaned  up. 

PLUMAS    COUNTY. 

The  Plumas  ^V,(/;,)H,i/ has  the  following:  The 
Maxwell  Mining  and  Uitch  (Vimpany,  whose  works 
are  situated  on  Spanish  Creek,  have  within  the 
last  three  months  commcneed  operations  on  a 
mining  enterjirise,  which  bids  fair  to  be  a  very 
pnifitalile  iiivcslineiit  of  capital.  The  company 
have  claimed  the  water  of  Spanish  Creek,  and 
their  ditch  leaves  the  river  at  the  falls,  about  a 
mile  aliove  the  inoulli  of  Blackliawk.  The  ditch 
is  of  a  capacity  of  1,0110  inches,  and  for  a  good 
portion  of  the  st^ason  the  water  jirivilege  is  suffi- 
ciently good  to  keep  it  full.  The  first  point 
which  the  (.'(unpany  intend  to  work,  is  known  as 
Brown's  Point,  just  lielow  the  Spanish  Creek 
bridge.  Good  prospects  have  been  olitained  at 
this  place,  and  it  is  thought  that  a  large  amount 
of  paying  ground  will  be  workeil  here.  The 
ditch  will  be  extended  clown  the  river  as  fast  as 
possible,  as  it  is  known  that  several  high  bars 
under  the  line  of  their  survey  will  pay  well  for 
working. 

SAN  niEGO  COUNTY. 

Julian.— Cor.  San  Diego  H'orW,  Nov.  .1:  The 
mines  are  turning  out  handsomely.  Moore  & 
DeKrees'  mill  is  running  day  and  night  on  very 
fine  ore  from  the  Owens  mine. 

The  Ilcdvetia  Co.  have  had  25  tons  of  oro 
worked  at  Moore  &  DcKrces's  mill,  and  also  the 
same  amount  at  the  Reynolds'  mill.  They  have 
50  tons  more  on  dump. 

The  Van  Wert  contractors  have  a  large  lot  of 
very  fine  ore  on  dump,  and  will  have  a  crush- 
ing in  a  few  days.  The  ludv  looks  better  than 
ever. 
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Tliu  fiooti  Hope  Co.  are  talcing  out  very  fine 
ore,  and  will  soon  have  a  crushing. 

The  IJusli  Boys'  mine  is  looking  splendidly, 
and  will  soon  have  a  hig  crashing. 

The   Stonewall  is  looldng  better  every  day. 

The  (lohlen  Chiiiiot  Uo.  have  eonehided  a  con- 
tract to  Ijnild  a  wagon  road  from  their  mine  to 
the  Whitney  k,  ilcllcchan  mill,  a  distance  of  4 
miles. 

The  mines  in  the  Cation  are  looking  better 
every  (hiy.  Tlie  Kenlocli,  Madden,  Atlantic  Ca- 
ble, Antelope  and  racilic  are  extracting  very  line 
ore. 

SlKRllA  COUNTY. 

Wolf  Crekk  Mink. — Downievillo  ifexscnr/er, 
Nov.  HO:  The  company  have  gone  to  work  iu 
ariicHt  to  develop  their  claim. 

Mr.  VKitNi>N. — Parties  owning  (he  Mt.  Venion 
claims  are  preparing  to  work  tlicin  this  winter. 

Quit  Woiik. — The  China  Co.  quit  work  above 
Jersey  liriilge,  a  few  ilays  since. 

Sc.\i,Hs'  I)iiioi.v(;.s. — E.  lioycc  is  pushing  to 
completion  a  fliiine  across  the  Saddle  between 
Scales  and  Council  Hill. 

TODLUMNE  COCNTy. 

A  SuocKSS. — Sonora  Jiipfpcmhul^Xiec  7:  The 
silver  mine  owned  by  TulIocU,  Knnwls  &  Co.  is  a 
siieeess.  The  ci'oppings  oO  It.  wide  in  the  vein. 
A  ton  of  cap  rock  sent  to  San  Fiancisco  worked 
over  $1(11)  per  ton. 

Stkuck  It, — 'I'liey  have  struck  ricli  rock  in  the 
Van  Trump 

(/o(H»  ViKr.n.— The  gravel  ('laim,  owned  bv  Per 
Johnson,  has  yiehled  well  all  summer.  The  last 
wash  up,  from  20  days'  run,  was  $1,()(")(X 

Si'iuNO  Gri.cii  Mine. — Sonora  Democrat,  Dec. 
fi  :  The  result  obtained  from  this  ore  during 
November  was  satisfactory.  The  mine  is  open 
to  a  depth  of  about  125  ft.;  the  full  width  of  the 
vein  at  that  depth  has  uot  been  ascertained ;  it 
is  If)  ft.  wide  and  the  hanging  wall  not  reached. 
The  ore  worked  during  Nov.  average,  JG2  per 
ton  ;  the  month's  profits  over  expenses  was  $4,- 
678.  The  last  10  tons  crushed  yielded  172  ozs., 
worth  $17  per  oz. 

SoM.MKasKr. — Is  an  extension  of  the  Spring 
Gulch  vein,  upon  which  a  shaft  is  being  sunk 
which  is  down  75  ft.  At  this  depth  the  vein  is  3 
ft.  wide  and  shows  well  with  free  gold. 

We  saw  at  the  ofliee  of  W.  K.  &  Co.  this  week 
27S  ozs.  of  clean,  bright  retorted  gold,  the  pro- 
coeds  of  the  Ferguson  for  Xovember. 

Nevada. 


EDREKA  IllSTRICT. 

Be LLiox. — Kureka  Scnthtd,  Dec.  4  ;  W.  F.  & 
Co.,  yesterday  shippeil  for  I'axton  &  Co.  5  bar.-f, 
weighing  4(io  pounds  and  valued  at  ?2,400.14. 

Home  Tjcket. — An  incline  is  down  on  the 
Home  Ticket  proper  about  ;i(i()  ft.,  giving  a  per- 
pendicular depdi  of  Ml)  ft.  Levels  have  been 
run  in  various  directions,  and  in  every  instance 
fine  deposits  of  ore  have  been  developed.  On 
the  Walter,  an  incline  has  been  sunk  1S(J  ft.  at 
the  bottmn  of  which  an  immense  body  of  ore 
was  struck  connecting  with  that  of  the  Home 
Ticket.  The  Tilton  shaft  is  down  110  ft.,  dis- 
closing a  well-delined  le<lge  from  18  to  20  inches 
in  ihiekncss  This  ledge  carries  high  grade  ore. 
The  Selby  shaft  is  down  18  ft.  in  ore.  The  Ore 
Cuslie  shaft  is  ilown  riS  ft.  In  the  northeast  drift 
the  showing  in  good  ore  is  most  gratifying.  The 
Home  Ticket  tunnel,  being  run  at  the  base  of  the 
MiounUiin,  is  in  IBH  ft.;  a,  Icdgo  of  soft  iron  ore 
was  struck,  carrying  in  pockets  largo  masses  of 
excellent  silver-bearing  ore.  One  hundred  feet 
further  a  hirgo  and  well  defined  vein  of  high 
grade  ore  wa.s  cut.  The  tunnel  ha.i  penetrated 
the  ore  8  feet  and  the  end  is  not  yet.  A  sub- 
Maiitial  dump  and  ore  chute  arc  soon  to  be  con- 
structed. 

REKSK  mrKR. 

Bi'i.LlON. — Reese  Uiver  RevriUc  Nov.  SI  ;  W. 
F.  li  Co.  shipped  from  this  city  during  Nov., 
67  burs,  weighing  5,731)  lbs.  and  valued  at  ¥78,- 
4:i2.IO. 

Ukljiokt.— The  Monitor  UIM  has  been    run 


ning  a  few  days  to  get  the  machinery  well  fitted 
and  in  good  running  order.  On  the  first  proximo, 
it  will  start  up  for  steady  work. 

The  El  Dorado  Mill  begins  to  loom  up  in  grand 
proportions.  The  furnace  building  was  covered 
this  week,  and  other  portions  of  the  heavy  frame 
were  raised  to  their  jdaee. 

Er.  DoiiAoo  SuiTTii. — On  Saturday  last  the 
contractors,  running  the  400  ft.  level,  struck  a 
spring  of  water  at  a  pojiit  70  ft.  south  of  the 
main  incline.  About  2  inches  of  water  is  run- 
ning steadily  from  this  level. 

A  few  days  since  a  nev/  steam  pump  was  jiut 
down  in  the  lielmnnt  Co's  Canfield  mine.  The 
pump  works  splendidly. 

Mo.NTEZUMA. — I'luidiet  &  Co.  are  working  the 
Savage  and  Monitor  Ic'iges.  On  the  former,  the 
tunnel  has  adained  a  depth  of  SOD  ft.,  tapping 
the  ledge  fii-st  at  a  depth  of  KJO  ft.  The  ledge 
will  average  IH  inches  in  thickness;  there  is  a 
drift  150  ft.  in  length  on  the  ledge  showing  ore 
the  entire  distance,  of  a  value  of  from  $150  to 
S;)oi)  per  ton. 

Mo.NiTOR. — The  incline  is  down  80  ft.  showing 
a  ledge  varying  from  8  to  18  inches  in  width,  of 
high  gracle  ore. 

New  Discoveries. — Fred  Suhr  has  located  a 
ledge  which  is  18  inches  wide  at  a  depth  of  15 
ft.  from  the  surface,  carrying  ore  which  varies 
from  $75  to  $100. 

McNees  has  located  a  claim  called  the  "  Ala- 
bama "  which  shows  a  ledge  of  ore  of  very  high 
grade. 

WASHOE. 

From  the  Gold  Ilill  News  of  December  14. 

Bki.ciieii. — Daily  yield  350  tons.  Drift  north 
from  the  east  drift  at  the  850  foot  level  iu  323 
feet. 

BucKKVE. — The  prospecting  drifts  nor(h  on  the 
first,  second  and  third  stations  are  all  in  excel- 
lent ore.  The  winze  south  from  the  first  to  the 
second  station  has  made  the  connection,  passing 
all  the  way  through  line  ore. 

Cai.edo.ma. — The  body  of  water  tapped  by  the 
south  drift  on  the  4iiO  foot  level  of  the  new 
works,  is  drained  so  as  to  no  longer  interfere 
with  tlie  operations  in  the  mine. 

CoNsoLiOATKi)  VIRGINIA. —Tlic  ncw  lioistiug 
works  are  aliout  finished.  The  steam  pipes  are 
being  attached  to  the  boilers,  and  everything 
will  soon  be  in  readiness  to  start  the  ncw  machi- 
nery whenever  they  may  reipiire  it. 

CiioLLAR-PoTosi. — Daily  yield  130  tons  of  ore, 
the  average  assay  value  of  which  is  $31  per  ton. 
The  ore  breasts  are  still  lidding  out  and  looking 
moderately  fair. 

Chow.s  Point. — The  1,300  foot  level  opens  out 
richer  and  richer  the  more  it  is  worked,  the 
crosscut  from  the  east  winze  being  in  over  70 
feet  in  fine  ore,  with  no  sign  of  east  wall.  Pre- 
paralions  are  being  made  to  take  out  ore  from 
this  level.  The  olher  parts  of  the  mine  are 
looking  and  yielding  well. 

{iLOUE. — The  main  west  drift  is  still  driven 
steadily  ahead,  though  bad  air  at  times  inter- 
feres with  the  work  to  such  an  extent  as  to 
make  the  progress  much  slower  than  it  would 
otherwise  be.  The  ore  body  in  the  raise  is  still 
looking  finelv  and  promises  fine  developments. 

Goui.n  AND  CuRuv. — The  main  incline  is  down 
80  feet  below  the  1,G00  foot  level,  making  fair 
progress.  The  main  cast  drift  at  the  tenth  sta- 
tion is  in  4011  feel.  The  main  oast  drift  at  the 
eleventh  station  is  in  120  feet,  having  just  passed 
through  a  body  of  lough  clay  with  strong  indica- 
tions of  cutting  through  the  west  wall  of  the 
ledge  in  a  very  short  time.  ^ 

Hale  asi>  Norcros.s. — The  main  incline  is  now 
sunk  below  the  1,700  foot  level  a  distance  of  (i6 
feet.  The  work  of  excavating  for  the  tanks, 
pump-bobs  and  twelfth  elation  is  now  being 
done.  The  pumps  arc  also  being  put  in  below 
the  tenth  level.  The  north  winze  is  now  100 
feet  below  the  tenth  level,  and  is  being  sunk  at 
the  rale  of  ihree  feet  per  day.  The  rock  exca- 
vated in  this  winze  is  hoisted  to  the  tenth  level 
by  a  small  donkey  ciiginu  placed  at  the  top  of 
the  winze.  No  development  of  importance  has 
been  made  in  this  mine  during  the  past  week. 

Insiranci!. — The  shaft  has  passcil  through  the 


old  chamber  into  new  ground  and  is  all  in  ore  of 
good  character.  It  is  70  feet  deep,  and  at  100 
feet  a  cross-cut  will  be  made  into  the  ore  body. 
The  ore  is  looking  much  better  than  heretofore, 
filled  with  black  sulphurets,  and  assays  well. 

Imi'Erial-Emi'Ire. — Work  in  the  shaft  and 
prospecting  ihe  mine  progressing  as  usual,  with 
no  change  of  material  interest  to  note.  Work 
on  the  surface  improvements  is  making  steady 
progress. 

.Iiii.iA. — The  shaft  is  down  1000  feet  in  good 
sinking  ground.  The  main  east  drift  is  in  380 
feet,  tlie  face  still  in  ledge  matter. 

Jacob  Litti.k. — Work  progressing  as  usual. 
No  new  developments  to  report. 

Savage. — There  is  no  change  of  consequence 
in  the  daily  yield  or  the  (|uali(y  of  the  ore  ex- 
tracted since  our  last  report.  The  prospecting 
drifts  both  north  and  south  on  the  IfiOO-foot  lev- 
el are  driven  steadily  ahead,  with  no  material 
change  in  either  during  the  week.  Sinking  the 
incline  is  making  good  progress. 

Woonvii.i.E. — Having  obtained  the  requisite 
supply  of  wood  the  woiks  were  again  started  up 
last  Wednesday  morning.  The  ore  breasts  are 
looking  and  yielding  well  as  usual.  Sinking  the 
shaft   lor  a  new  level  was  commenced  yesterday. 

Silver  Hill. — On  the  first  level  the  north  and 
south  drifts  arc  being  continued  in  the  ore  vein, 
both  drifts  in  pay  ore.  Thenew  pump  is  in  place 
and  the  sinking  of  the  shaft  is  again  resumed. 
Lumber,  to  construct  an  ore  house,  has  not  yet 
been  procured,  therefore  but  little  ore  can  be  ex- 
tracted. 

OccioESTAL. — The  lower  tunnel  is  being  con- 
tinued in  the  ore  vein.  The  (|nartz  through 
which  it  is  passing,  is  one  of  very  low  grade,  and 
is  not  reserved  for  milling.  The  stream  of  wa- 
ter lately  encountered  in  this  tunnel,  continues  to 
How  from  the  face  of  the  drift  without  abate- 
ment. 

Sierra  Nevaoa. — Daily  yield  from  40  to  50 
tons  of  good  milling  ore.  The  prospecting  drifts 
on  the  500-lbot  level,  arc  still  driven  steadily 
ahead,  with  no  changes  of  interest  whatever  to 
report.  The  mill  is  kept  steadily  running  on 
ore  from  the  mine. 

Baltimore  CoNSOLinATEn. — Shaft  down  364 
feet,  making  a  progress  of  16  feet  during  the 
week.  Drift  in  138  feet,  having  made  20  feet 
]irogre.<s.  Bolh  shaft  and  drift  still  in  hard 
blasdng  ground. 

OvER.MAN. — The  new  machinery  is  so  nearly 
completed  that  the  work  of  freeing  the  shaft  from 
water  so  as  to  admit  of  the  resumption  of  work 
in  the  mine,  will  be  commenced  in  two  or  three 
days  at  farthest. 

I'tah. — No  work  lias  been  done  in  the  new 
shaft  the  past  week,  as  wood  cannot  be  piocured 
to  run  the  machinery.  The  north  drift  adii-level 
is  being  eominned  north,  and  is  wiihout   change. 

Senator. — This  mine,  wliieh  was  stopped  for  a 
week  for  want  of  a  supply  of  wood,  was  again 
started  up  to-day,  the  requisite  article  being  ob- 
tained. 

Yellow  Jacket. — Nothing  new  to  report  since 
our  last.  Drilling  and  cross-cutting,  as  usual,  at 
the  13on-fiM)t  level. 

Knickeriiockkr. — Main  west  drift  in  410  feet, 
with  the  face  in  hard  working  porphyry. 

ELV  pistrict. 

From  the  Pioelie  lierortlot  the  8th: 

Excelsior. — Shaft  has  reached  a  depth  of  176 
feet.  .\t  the  present  time  ihey  are  raising  the 
best  of  ore.  Wagons  are  constantly  carryiiigoro 
to  the  Magne  mill.  The  ore  is  entirely  free  and 
the  cast  winze  brings  forth  the  best  of  ore.  Ten 
tons  are  now  being  raised  per  day,  which  will 
show  conclusively  that  the  mines  over  the  divide 
are  far  l)eyond  expeetatioii. 

CiiiEK  East  E.xrKssioN. — Drifting  east  on  the 
flO-foot  level.  The  ledge  has  improved  very  ma- 
terially during  Ihe  past  week.  Nothing  is  being 
done  ill  the  winze  below  at  |iresent,  owing  to  ina- 
bility to  procure  lumber  for  timbering.  Work 
will  be  resumed  at  that  point  next  week,  at 
which  lime  lumber  can  be  obtained. 

Caiiolise. — Shaft  down  100  feet,  and  com- 
mence   limbering  to-day — 2  compartments,  4x4. 
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A  contract  has  been  let  to  sink  and  timber  50 
-  feet  more.  At  tlie  liottom,  seams  of  quartz  ap- 
pear. From  the  piteli  of  the  leilRC  in  the  old 
worl<.s  they  expect  to  strike  it  in  the  new  shaft  by 
tlie  time  (ifiy  feet  is  sunli. 

Cini'MAN. — IVcnty  tons  of  first-class  ore  is 
licin^  raiseil  daily  from  this  mine,  and  shipped  to 
the  American  Flair  Mill  at  Bnllionvillc  for  re- 
duction. The  mill  will  commence  crushing 
about  the  15th,  when  upwards  ol  oilil  tons  will 
be  at  the  mill.  Arrangements  have  been  com- 
pleted for  the  erection  of  hoisting  works. 

CniEK  OF  THE  Hill — This  mine  still  proves  to 
be  one  of  the  great  mines  of  the  camp.  During 
Mr.  J.  W.  Wriglit's  admirdstralion,  active  work 
has  been  constantly  employed,  and  the  proiluct 
lias  been  as  follows:  during  the  month  of  Sep- 
tember there  was  shipped  .sl(i,102.80;  October, 
$11, 387,94;  November,  §13,462.40,  making  a 
total  of  !?S4,?0:ilS. 

MoNT.iNA. — In  our  last  review  a  full  descrip- 
tion of  this  mine  was  given.  N'o  material  change 
has  presented  itself  wiiliin  the  last  week.  The 
contractors  have  reached  a  depth  of  7"2  feet. 
Ore  in  small  (piantitics  has  been  opened  up  and 
it  is  generally  conceded  that  a  few  days  more  will 
show  a  fully  defined  ledge  of  rich  ore. 

I'lncnK  Ch.impiox. — Mr;  Wifltelet,  the  Superin- 
tendent of  the  above  mine,  has  succeeded  in 
getting  it  to  the  depth  of  IS.")  feet.  He  is  work 
ing  three  shifts,  and  keeps  constantly  sinking.  It 
is  the  general  opinion  that  the  Cliarapiou  will 
turn  out  0.  K.  yet. 

ScxBK.vM — this  mine  is  now  210  feet  in  depth, 
the  Superintendent  proposes  to  nnike  this  depth 
the  first  station.  Ore  has  been  shipped  lately  to 
the  Magnet  mill  from  this  none  at  the  rate  of  8 
tons  per  day.  The  last  bar  forwarded  to  Mr. 
Caldwell,  Superintendent,  proved  itself  to  be 
^lijO.TC,  gold  and  >;J, 904.48  silver,  making  a  total 
of -52,071. 24. 

M.iZKPP.v. — We  have  given  in  our  past  re- 
views a  full  description  of  this  mine,  but  the  de- 
velopments within  the  past  two  weeks  have 
been  extraordinray.  The  mine  is  now  down  180 
feet  in  depth.  It  is  proposed  by  the  Superintend- 
ent, Mr.  Caldwell,  to  make  the  first  station  at  the 
above  depth.  Raising  of  ore  will  be  commenced 
soon. 

PiociiE  PitENix. — New  shaft  down  100  feet 
and  well  timbered.  Good  sinking  at  present. 
Hoisting  works  will  be  completed  in  .si.x  days  af- 
ter all  the  machinery  arrives,  which  left  Palisade 
by  fast  frciglit  on  the  4th  of  the  present  month. 
The  ore  in  the  old  works  have  improved  very 
much  the  past  week. 

Pacific  TtJ.sxEL. — The  work  is  being  pushed 
as  rapidly  as  possible  under  the  energetic  man- 
agement of  Mr.  Nichols,  Superintendent.  The 
shaft  in  the  first  ledge,  is  now  down  about  40 
feet,  and  the  ledge  is  now  looking  very  well. 

Ocean  Hell  is  another  of  the  old  locations  of 
this  district.  The  owners  being  men  of  consid- 
erable enterprise  have  concluded  to  start  the 
work  again,  seeing  and  knowing  the  chances  of 
Wealth  there  was  every  possibility  of  obtaining'. 

Marion. — A  decided  change  for  the  better  is 
apparent  in  this  mine.  Indications  in  the  shaft 
are  much  more  encouraging  and  promising  than 
they  were  a  week  ago. 

Silver  Peak. — Sinking 
being   done  in  this  mine 
ployed  in  the  main  shaft, 
sinking  progresses. 

Jolly  Traveler. — The  shaft  of  this  mine  has 
now  gained  a  depth  of  120  feet,  difterent  strata  of 
ore  have  shown  themselves  throughout  the  mine 
while  sinking. 

Amaoor  Tunnel. — The  tunnel  has  been  driven 
in  3G5  feet  and  60  tons  of  ore  on  the  dump. 
Assays  have  been  made  which  give  satisfactory 
results. 

Grky  ANn  Bishop. — Two  hundred  feet  has  been 
sunk  on  this  mine,  some  fine  ore  has  shown  itself 
and  the  prospects  are  decidedly  flattering. 

Newark. — Work  in  all  portioua  of  this  mine 
is  being  pushed  ahead  as  usual. 

nuMnoLDT. 
The  .S/Vi'cr  Slate  says:      Central  District. — 
A  rich  strike  in  the  Teamster  is  reported  at  a 


is  about  the  only  work 

-all  the  men  being  em- 

Thc  ledge  improves  as 


point  fifty  feet  below  the  old  works.  The  ledge 
is  two  ancl  a  half  feet  thick  and  assays  $:iOO  pir 
ton  in  silver.  Mill  running  on  Potosi  rock.  The 
Potosi  is  a  gidd  bearing  ledge,  and  the  mill,  a 
four  stamp  one,  works  ten  tons  of  ore  dailv. 
Miijor  Stratton  and  D.  Cameron  are  woiking  on  a 
ledge  recently  discovered  by  them,  which  pros- 
pects well. 

Arizona  Mine — Judge  McKenney  and  W.  F. 
Leon  visited  the  Arizona  mine  during  their  stay 
in  Unionville.  They  expressed  themselves  as 
being  well  pleased  wilh  tlie  appearance  of  the 
mine,  and  consider  it  among  the  best  in  the 
State.  Both  gentleinen  have  iiad  much  experi- 
ence in  mines,  ami  their  opinion  is  worth  more 
than  that  of  many  of  the  so-called  mining  ex- 
perts. 

Bullion  Shipments. — The  amount  of  bullion 
shipped  from  the  Arizona  mine  through  Wells 
Fargo  &  Co.,  since  our  last  issue,  was  $0,221. 

Idiho 

The  JvafiineJte of  Dec.  7tli,  says: — Minnesota. 
This    mine  is  now  creating  consideralile    excite- 
ment in  relation  to  the  ricli  ore  discovere  1  in  the 
nortli  works.     The  4th  level   drift  has  cut  a  rich 
chimney   of  ore   going  north,    that    has   never 
been  tapped  in  the  mine.     The  vein  is  from  20  to 
24  inches  in  width,  of  ore  that  the  foreman  says 
will  pay  $oO  per   ton.     Yesterday  we  saw  .some 
ore,  just  hoisted  from  the  mine,  as  rich  in  gold 
as  any  that  we  have  seen  for  many  a  day.     The 
stopes  from  the  south  winze  arc  looking  excel- 
lently, and,  with    12  or  IS    slopers,  arc  yielding 
10  tons  of  ore  per  day,  which  is  being  worked  at 
the  Cosmos  Mill,  under  the  management  of  K.  II. 
Leonard,  who  bears  the  reputation  of  giving  sat- 
isfactory results  to  all  for  whom  he  crushe*.    Mr. 
Schmitt,  foreman    of  the  Minnesota,  says    there 
will  be  no  difficulty  in  keeping   the  mill  running 
steadily    on     this    ore.       The     shaft     is     about 
now  completed  for  the   5th   level,  and  the  indi- 
cations are  that  this  level  will  open  out  into    a 
Ijig  mine.     At  all  events  on  the  strength  of  what 
is  now  in  sight,  with  the  propect  ahead,  a  large 
amount  of  stock   has   been  sent  for  during   the 
past  week — probably  not   less  than  4,000  shares. 
Empire. — This   is   looked   upon   as  one  of  the 
big  mines  of  our  ca^p.     It  is  turning  nut  a  large 
amount  of  ore,  on  which  the  Owyhee  Company's 
20-stanip   mill    is   running.     The  ore-house   has 
again  been  enlarged  to  give  more  assorting  room. 
The  Empire,  like  nearly  every  one  in  camp,  wants 
more'miners.  It  turns  out  about  30  tons  of  ore  per 
day,  and  foreman  Thomas  says,  that  if  men  could 
be  had,  he  could  easily  double  thai  amount.    The 
shaft    is  down  60  feet  for  the  4tli    level,  and  the 
3rd  level  drifts  are  50  feet   each  from  the  shaft. 
This  mine  is  kept  \voll  open  aheid,  and  we  are 
informed  that   there  is   plenty  of  room  for   100 
drillers,  if  they  could    be   obtained.     In  mining, 
there  is  nothing  like  having  a  good  opening. 

Red  Jacket. — This  mine  is  being  put  in  splen- 
did shape  for  winter  working.  Fine  looking  ore 
is  now  being  taken  from  the  stopes  above  the 
adit-level.  Drifts  have  alrcacly  been  conunenccd 
in  the  first  level,  running  both  north  and  south 
of  the  main  sliaft,  showing  high  grade  ore  in  both 
of  them.  We  were  yesterday  shown  a  large 
mass  of  ore,  just  taken  from  the  deepest  portion 
of  the  mine,  in  which  free  gold  could  be  seen 
sticking  all  over  it.  We  consider  the  Red  Jacket 
one  of  the  most  promising  mines  in  camp. 

Ida  Ellmore. — This  is  rapidly  developing  into  a 
mine  of  large  proportions.  New  and  extensive 
bodies  of  ore  are  being  found  in  several  of  the 
old  levels  running  ahead  north.  The  main  shaft 
will  be  down  lor  the  9th  level  in  a  few  days,  and 
the  indications  are  very  favorable  for  striking  a 
large  body  of  ore  in  this  level.  Superintemlent 
Miller  tells  ns  that  he  is  confident  of  being  able 
to  keep  the  Company's  mill  steadily  running  for 
several  month  to  come,  on  ore  from  this  mine 
that  will  pay  handsomely. 

(ioLDEN  Chariot. — The  5th  and  fith  levels 
south  are  rapidly  improving  as  they  pass  the  line 
of  the  gulch  on  the  surface.  The  7lh  level  drift 
south  is  being  run  by  contract.  Ten  stamps  of 
the  Ellmore  mill  are  steadily  running  on  ore 
from  this  mine. 


Colorado. 

The  .Wnn-  of  the  12th  of  Dec,  says:  Mining 
affairs  in  Cascade  district,  Chicago  Creek,  are  in 
a  prosperous  condilinn.  Work  on  several  lodes 
is  progressing  with  commendable  energy.  James 
Fallon  sliowed  us,  to-day,  ore  taken  from  the 
Essex  lode,  that  yields  by  assay,  240  ozs.  per 
ton. 

The  J.  0.  Stewart  lode,  is  in  a  good  body  of 
ore.  The  ore  in  this  mine  is  rich  in  silver  and 
gold.  The  lodes  in  Cascade  district  are  large 
true  fissure  veins,  and  capable  of  yielding  vast 
quanlities  of  good  milling  ore.  A  liiill,  of  large 
capacity,  for  the  treatment  of  Silver  ores,  should 
be  erected  in  Chicago  Creek  at  an  early  dav  in 
the  coining  season.  Will  capitalists  take  the 
hint. 

The  Saco  Mine. — This  great  silver  mine  is  being 
actively  operated  and  developed,  and  is  yielding 
large  (piantiiies  of  exceedingly  rich  ore.  We 
visited  the  lode  yesterday,  and  was  eimdueted 
througlithe  portion  now  worked,  by  the  foreman, 
and  satisfied  ourselves  fully  by  a  careful  examin- 
ation that  this  is  one  of  the  richest  mineral  deposits 
in  the  District.  At  a  point  where  the  mineral  vein 
was  fully  exposed  by  the  removal  of  all  surrounding 
gangue,  we  founil  this  to  vary  from  3  to  6  inches 
in  width  of  solid  argentiferotis  galena,  carrying 
from  700  to  2500  ounces  of  silver.  A  piece 
weighing  25  pounds,  was  taken  from  this,  the 
average  assay  value  of  which  was  2500  ounces. — 
Thirty-five  men  are  now  employed  in  this  mine, 
and  work  will  bo  continued  during  the  winter 
without  interuption.  Gapt.  Gaskell  and  his  as- 
sociates in  the  owner.ship  of  the  loile,  are  among 
the  most  fortunate  and  successful  mine  operators 
in  the  country. 

The  M'niin;/  Review  has  the  following: 
Alpine    Moiintain. —  We  learn    th.at  rich    ore 
has  again  been  found  in  the  Bethany  Lode.    The 
richest  ore  ever  found  in  this  district,  came  from 
this  mine. 

The  Maonet  Lode  continues  to  yield  flie  usual 
amount  of  rich  ore.  Work  on  this  lode  will  be 
continued  during  the  winter. 

James  Fisher  is  working  a  new  discovery  on 
Democrat  Mountain,  whicli  has  not  yet  been 
named.  He  has  uncovered  the  vein  in  five  dilfer- 
ent  places  a  distance  of  1200  feet  along  the  lode. 
The  ore  prospects  big,  and  James  thinks  he 
has  a  good  thing.     We  hope  he  has. 

The  H.  G.  Adams  Lode,  situated  on  the  ridge 
of  Leavenworth  Mountain,  just  above  the  Equa- 
tor, is  being  worked  by  the  owners,  and  gives 
promise  of  proving  a  valuable  mine.  Specimens 
of  ore  have  already  been  found,  which  contain 
from  40t)  to  30iiO  ounces  per  ton.  A  comfortable 
cabin  .and  shaft  house,  have  been  built  at  the 
mine,  and  the  work  will  be  continued  during  the 
winter. 

The  Number  One  Lode  in  Spring  Gulch  has 
been  worked  for  some  time  past  by  the  ownei-s, 
Messrs.  Tyrer  and  Pollard.  The  shaft  is  now  50 
feet  deep,  showing  a  good  vein  all  the  way.  The 
crevice  is  7  feet  wide  and  the  ore  vein  is  three 
feet,  six  inches  of  which  is  solid  ore.  A  tunnel 
has  been  driven  on  the  vein  a  distance  of  70  feet. 
The  ore  is  sold  to  the  Swansea  Works  and  has 
averaged  S125  per  ton.  It  is  a  mixture  of  copper, 
and  iron  pyrites.  About  20  tons  of  ore  have 
been  sold  from  the  Number  One  lode. 

Utali. 


The  following  miscellaneous  mining  items  from 
LTtali  is  gathered  from  tlie  Herald  of  the  14th, 
published  at  Salt  Lake  City: 

Mountain  Lion. — But  few  men  are  employed 
here,  and  but  little  ore  is  being  raised,  the 
work  d<me,  generally,  is  that  of  explorations. 

Monarch. — The  owners  of  this  mine  have  re- 
cently made  a  contract  with  Mr.  Haven  for  de- 
velopment of  the  mine,  the  contractor  taking  his 
pay  fi-om  the  ores  extracted,  work  is  being  conj- 
incnced. 

SiLVKROPOLis  Groitp. — Among  the  many  claims 
of  this  group,  of  which  the  most  prominent  are 
the  Occidental,  Little  Pcnn.sylvania,  Silveropolis, 
Chloride,  Point  Tainjiico,  and  Shamrock,  no  work 
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18  going  forward.  This  once  bus.v  locality  is  now 
deserted.  Good  ore  e-iists  here  in  quantity,  and 
at  soiue  time  work  will  be  a'^Mn  resumed  wuli 
good  results.  The  Mu^nulia  Xo.  2  on  llie  Hard 
to  lieat  Hill  oppo.^ite,  and  south  of  the  Silveropo- 
lis  group,  is  working  a  small  loree  of  men  sink- 
ing on  their  ledge  lor  development,  liut  a  small 
qiiantity  of  ore  is  being  raised.  The  ore  o[i  the 
dump  looks  fair,  and  the  mine  generally  is  a 
promising  prospect.  _ 

Oni-oRioK  lIii.L  Group.— The  Sun  Joaipini  ot 
this  group  is  the  only  mine  where  development 
is  "oing  on.  1  have  nothing  new  to  chronicle  of 
thil  mi7ie  for  this  week.  Among  the  many  mines 
of  this  group  that  are  idle,  the  Jim  FisU,  Jr., 
Chloride,  Gem,  Erie,  Dixie,  and  Jupiter  arc  the 
most  noted. 

Sii.vKR  SniKi.n  FIiLt.  Grocp.— Nothing  new  has 
transpired  in  this  locality.  The  incline  in  the 
Miners  Delight  is  still  going  down  but  no  new 
features  are  developed.  Among  the  many  good 
mines  of  this  group,  the  most  noted  are  the  Ve- 
locipede, Silver  Shield,  Velocipede  No.  2,  Poca- 
tello,  I'oor  Man's  Friend,  IJurnett,  Severe,  and 
Bannock. 

MoCoLLtM  Group.— One  lonely  Frenchman  is 
liammering  his  way  to  fortune  in  this  promising 
group  of  mines.  In  this  locality  arc  situated  the 
Antelope,  Fairview,  Buh,  liuckhorn,  MeCollum, 
California,  (ircy  Uock,  and  Warren,  any  one  of 
which  would  yield  well  if  properly  and  judicious- 
Iv  worked. 

lIiiiiiKN  TiiEASURK  Group.— Here  work  is  pro- 
gressing. Here  the  mines  are  yielding  up  treas- 
ures. 

Chicago— Has  its  dump  and  large  ore  house 
lately  built,  full  of  ore.  The  ore  body  at  the 
depth  of  2:>i)  feel  is  fully  capable  of  yielding 
from  liftcen  to  twenty  tons  <laily.  These  ores  go 
away  to  Jacobs  it  Co.,  at  StocUlon,  fur  reduction 

11 KN  Trkasurk. — This  mine  is  doing  as  well 

as  formerly ;  the  ores  go  to  the  Waterman 
smelling  works  at  Stockton,  for  reduction.  A 
large  <iuantity  of  ore  has  accumulated  at  the 
works,  and  they  are  now  turning  out  bullion. 

KoLRTU  OK  July. — This  mine  is  being  worked 
by  .Mr.  II.  S.  Jacobs  &  Co.,  and  the  ores  sent  to 
Stockton,  for  reduction. 

SusNVSiiiK. — A  reduced  force  of  men  has  of 
late  been  employed  npim  this  mine  in  sinking  a 
new  slialt.  It  is  one  hundred  and  forty  feet  deep, 
and  the  extracting  of  ore  will  be  resumed,  the 
coming  week. 

Mountain  Lion. — But  few  men  are  working 
upon  this  mine  now.  The  character  of  the  work 
done  is  that  of  exploration,  but  little  ore  is  raised. 
Kumor  here  says  all  the  mines  of  this  group  I'rom 
the  Mountain  Sun  to  the  Zella  have  passed  into 
the  hands  of  an  Knglish  company. 

Wii.n  TiOKU — Owiie  1  by  Barker  &  Co.,  cimtin- 
ues  to  look  belter.  Considerable  ore  is  on  the 
dump  and  more  is  added  every  day. 

Thk  Kmi'oria,— Owned  and  worked  by  F.  Go- 
burn  k  Co.,  is  opening  out  linely.  The  vein  is 
now  nearly  four  feet.  A  frame  ore  house  and 
residence  has  been  lately  added  to  this  mine. 

TlIK  MorxTAiN  CiiiKK, — Owned  by  the  Moun- 
tain Chief  .Milling  Company,  John  Uavics,  Super- 
intendent, and  K.  William.s,  foreman,  is  working 
twelve  men  in  the  tunnel  below  and  shaft  in 
upper  drift,  with  fair  pro-ipoels  of  incrcuaed  ores 
nl  an  early  day. 

TiiK  KKAiis,iGK. — The  incline  of  this  mine  has 
re.iched  the  depth  of  :>b»  feet.  About  live  tons 
of  ore  aie  daily  extracted,  principally  from  the 
backs.  The  one  in  the  bottom  of  the  incline  is 
fast  approaching  a  free  milling  character.  The  ore 
goes  to  Stockton  for  reduction. 

Mono  Mink. — The  incline  in  this  preat  mine 
has  reached  301)  feet  in  depth.  The  face  of  the 
incline  at  this  depth  docs  not  show  any  decrease 
in  the  quanly  or  value  of  the  ores.  No  ore  is 
being  taken  out  ul  this  time,  save  that  which 
comes  out  of  the  incline,  on  account  of  the  want 
of  an  ore  house,  which  is  being  rapirlly  built,  and 
will  soon  be  completed.  Tiie  ore  ot  this  mine 
ban  of  late  been  sent  to  the  Jacob's  smelling 
works  for  reduction.  One  very  striking  feature 
of  the  ores  of  this  mine  is  (he  large  per  centagc 
of  gold  lUey  carry. 


Mining    Assessments, 

Mining  assessments  continue  altogether  too 
frecpieiit'^for  the  amiability  of  shareholders.  Du- 
ring the  past  thiee  months  they  have  been  un- 
usually numerous,  averaging  nearly  one  per  day. 
In  the'  month  (jf  November  there  were  twenly- 
ei^ht  levied,  to  become  deiinqnent  in  all  Dei:cm- 
liLM-,  while  thus  far  this  month  twenty-two  have 
been  levied,  or  above  an  average  of  one  per  day. 
to  become  deliiuiuent  in  all  January.  Work  is 
being  prosecuted  in  upwards  of  one  hundred  dif- 
ferci7l  claims  in  this  State,  Nevada  and  the  Terri- 
tories. Only  one  of  these  claims  has  maintained 
regular  muntldy  dividends  for  any  length  of  time, 
and  not  over  hall'-a-dozen  pay  even  irregularly. 
Most  of  the  others,  however,  expect  to  be  on  a 
dividend  basis  soon,  if  any  reliance  can  be  placed 
on  the  reports  of  those  concerned  in  the  man.ige- 
ment  of  the  same.  Shareholders  know  that 
these  promises  are  of  the  most  delusive  nature, 
and  yet  a  lingering  hope  that  somelhing  proHt- 
able'  may  turn  up,  induces  them  to  respond  to 
the  repeated  assessment  calls.  We  annex  a  list 
of  the  mining  assessments  delinquent  in  Decem- 
ber :  „  ,.  1 

Niimc  Per  Share    Amount.     Dolin<inont. 

Aluiiio    '  20         *    7,.50U....Decoaiber    B 

ISui'keye  ..     ..$2  00  ;V2,0(I0 Deccniher   2 

Ualtimor'o'con 50  27 ,01I0.  ...December  IS 

CaUilonin -..    3  00  60,000. ..  .DeeemlKT  1. 

Geii  lA-e       10  •.>.l«IO....DcicmlHr   .) 

GlviitB.  G. Range...       10  6.0»0....Dee(rnil)ir    8 

H.irncr  10  3.000 Deceinlier  2o 

Ili-rmes"  ...    1 00  30.000 Dcecmbi-r  13 

Hulm&Hunt 100  ao.f.OO. . .  .Uecember  18 

j„lj^  2  50  75.0110 DeecmlKT  10 

Lunile'r  &>'lLlol.'. '.'.'. . .       10  3.000. . .  DceemlHT  IS 

McMalK.n 25  7,500.  ...D.ccnib.-r  2H 

llimi,s>.ta 50  10.000. . .  .Decemlxr  -lH 

Mamni.ah 10  U.COO. ..  .Dei-emlHT  IH 

NVwYorkCon 25  (l.ooo. . .  .n.:.-en.b.  r  12 

I>l„.„i,,;  ...       iiU  a.'i.OOO Dccelilliir  II. 

Pioche 100  20,000 Uueeiiil)c-r  12 

liisin.^Star 100  12.000. .. .December   :1 

S.iv;e^>  10  00  1110.000.... Deeeinl)er  17 

Si-iiator     70  12.000. ..  .DeeenilKr   2 

St    Patrick     2  00  10.000. ..  .Dceeuiljer    ;i 

StarCoiiHoUaatea...       25  12.500.... DccoiuberO 

Teeum-ieh         25  7,.n00. ..  .December  27 

Tilinliui  00  3,1100 I>ecenilier28 

Utnl,         ■  100  20,000 Dee.-lnljer  12 

Wiiril'  iiVeeher 1  00  2I.1111O. . .  .Deeembir2« 

War  Eie'li'  .    2  00  20.IH10 Deceliit)er  10 

Wash.  »;  Creiie 50  l-.,000. ..  December  20 

The  above  list  comprises  2S  claims,  while  the 
aggregate   amcnml   ol  the   assessments  is  .5045,- 

(lOO,    making    neailv  $1, ".1)11,111)11  in  two  itlis, 

against  the  paltry  sum  of  4.jil,lllil)  in  dividends 
for  the  same  peiioil.  The  annexed  table  shows 
the  number  and  amount  of  the  milling  assess- 
ments  and   dividends   in  each  month  since  May 

Isl  : 

— .\ssessnient«—  — Divirtcnrts.— 

Ni>.  Anieunt.  No.  .Vinnunt. 

May  11  J3.-.1 .7.10  5  $l,or.7.eoii 

J„,,,.         l.',  220,S.-,0  6  SS2.000 

J„lv    '        ...■ V,  2-S.700  4  8.-.2.irn 

An.'nist"           9  231.Sfi0  6  r.ri7.0llO 

SeiTtVm'lH.r 18  337.tll,0  2  r>22,0(H) 

Oetober 2i  6»4,.550  1  210.000 

N..vember 21  (170,.™  3  225,100 

December 28  C4.-..110n  S  2:10.000 

Total Ill        $3,32-l,710      28        $1,51.'.. 100 

It  is  possible  that  there  may  be  another  divi- 
dend before  the  end  of  the  month,  say  >ili,iiiiu. 
Taking  the  above  record  for  eight  moiillis  as  a 
basis  for  the  previous  four  months,  the  amount 
collected  in  a.ssessments  for  the  year  approxim- 
aU'S  $4,!187.0iiO,  while  the  dividends  disbursed 
aggregate  Sli,722,(aill.  In  other  words,  the  divi- 
dciida'exce'ede<l  the  assessments  by  about  Jl,?:!.'.,- 
Mill).  This  is  certainly  ft  small  protit  on  the  mil- 
lions of  capital  invested. 


Aiizona  Correspondence 

MiNKRAi.  Park,  Mohave  County,        ) 
Arizona  Territory,  November  2Stli  lti72.  ) 

EiiiToRS  Kkvikw  : 

A  great  many  things  have  transpired  since  my 
last,  that  a  failhful  correspondent  should  have 
promptly  noted,  but  the  pressure  of  other  duties — 
or  perhaps  more  properly,  dcfcelive  early  educa- 
tion is  cimrgable  with  the  neglect. 

A  Gro  occurred   at  Uardyville  on  the   ITlh, 


destroying  a  considerable  portion  of  the  town, 
including  the  magnificent  store  of  Samuel  Todd 
and  the  large  store-room  adjacent.  Loss  estimat- 
ed at  liftecn  thousand  dollars. 

The  County  Records  were  saved,  as  also  the 
books  and  a  portion  of  the  stock  belonging  to 
Mr.  Todd.  The  goods  in  the  adjoining  store- 
room, belonging  to  various  parlies  in  the  district, 
were  mainly  destroyed.  It  is  a  severe  blow  on 
the  miners,  much  of  their  winter  supplies  being 
stored  in  this  building.  The  tire  originated  from 
a  defective  stove  pipe  in  a  restaurant- another 
result  of  that  carelessness  which  has  laid  so  many 
towns  in  ashes. 

We  regret  to  have  to  chronicle  a  homicide 
which  occurred  at  Chloride  Flat  some  time  since. 
A  man  named  O'Neal  was  fabiUy  stabbed  in  the 
lungs  by  a  man  named  Wiley— cause  whiskey 
and"  a  petty  quarrel.  Wiley  was  admitted  to 
bail ;  it  appearing  on  the  examination  that  de- 
ceased was  the  assaihint,  and  had  threatened 
Wiley's  life  before  he  struck  the  fatal  blow.  It 
is  seldom  that  we  have  to  record  one  of  these 
inhuman  affairs  in  this  district.  The  disgraceful 
custom  so  common  in  new  mining  camps,  of 
drawing  deadly  weapons  over  every  imaginary  in- 
sult, by  men  who  are  half  drunk  (and  at  their 
best  hardly  know  what  an  insult  is),  is  not  toler- 
ated by  our  peace  olliecrs,  who  have  the  moral 
courage  and  manliness  to  repress  anything  ap- 
proaching rowdyism.  In  this  respect  Wallapi,  is 
greatly  favored,  being  noted,  from  the  first,  for 
the  peace  and  harmony  that  has  prevailed. 

A  number  of  families  have  recently  moved  into 
the  district,  locating  mainly  at  Mineral  Park. 
A  good  school  has  been  established,  and  the  bright 
faces  of  the  little  children  are  a  pleasing  sight  to 
lonely  bachelors,  weary  with  the  privations  and 
loiieliness  of  a  miner's  life. 

But  1  am  filling  up  my  letter  without  saying 
anything  about  the  main  question— the  mines. 
I  can  only  speak  in  general  terms,  not  haying 
made  Ibr  several  weeks  a  personal  examination  ; 
but  this  much  can  be  safely  asserteil — a  large 
number  of  sliafis  have  been  sunk  to  a  c(msider- 
able  depth  both  here  and  at  other  points  in  the 
district,  and  in  most  instances  rich  ore  in  con- 
siderable (luaiilities  has  been  obtained,  and  vast 
quaiitilies  of  reasonable  good  ore  has  been  devel- 
oped. The  ore  in  many  of  the  large  veins  is 
complex  and  re<|uires  the  roasting  process  to 
compel  it  to  viehl  its  treasure. 

A  well  organized  eomiiany,  with  intelligent 
supervision  of  reduelion  works,  could  hardly  fail, 
it  seems  to  me,  of  realizing  a  great  success.  The 
most  reir.arkable  recent  dcvclopemeiit  in  the  way 
of  rich  ore,  is  from  the  water  shaft  on  the  Lone 
St[ir  mine.  The  ore  is  said  by  old  Comstock 
miners,  to  be  c<pial  to  any  thing  ever  found  in 
that  famous  mine;  it  is  a  blue  sulpurct,  ricl|  in 
gold,  as  well  as  ruby  and  native  silver.  The 
comi'.any  owning  the  mine  are  incorporated  here, 
and  the  stock  always  in  demand,  has  been  chang- 
ing hands  lor  the"  past  few  days  at  grcatl.v  ad- 
vaTiccd  prices.  The  "Colorado  Consolidated"  an 
incorporation  in  Los  Angeles,  have  a  location  on 
this  lode,  which  is  also  producing  simie  valuable 
looking  ore.  The  "  Ueveniie,"  "Ccrbat,"  "  Mo- 
have," "  Treasure  Hill,"  and  other  incorporations 
in  your  city,  are  represented  here,  and  will  give  a 
gooii  account  of  themselves  when  a  good  custom 
mill,  or  suitable  reduction  works  are  csublislicd 
in  the  dislrict. 

It  is  reported  that  U.  Stein  and  Co.  have  be- 
come interested  in  our  new  mines  :  we  trust  it 
may  prove  true,  for  we  know  Stein  to  be  the 
right  sort  of  man  for  a  new  mining  camp — he  has 
experience,  pluek  and  coin  to  make  things  move. 
A  few  such  men  are  all  that  is  needed  to  place 
UB  ill  the  front  nink  of  bullion-producing  did- 
I  iricts  CD  the  coast. 
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RAILROAD  MATTERS. 

Railroads . 

Some  of  the  most  self-evident  truths  in  mat- 
ters of  public  interest  aru  adopted  with  great 
hesitation,  and  not  a  little  delay,  by  the  masses 
of  the  people. 

The  world,  though  it  may  look  on  approv- 
ingly, yet  is  slow  to  accept  in  full  any  innova- 
tion on  its  stereotyped  modes  of  action.  There 
is  uo  better  illustration  of  this  tlian  the  exceed- 
ing tardintss  with  which  iiarruw-gaiige  rail- 
roads have  come  into  use.  Wherever  in  a  locality 
the  project  of  a  road  of  this  character  is  started, 
the  practicability  of  the  enterprise  is  discussi-d 
with  as  much  gravity  and  hesitation,  as  if  the 
experiment  of  mnning  cars  on  a  narrower  track 
and  at  less  expense,  was  to  be  tried  for  the  first 
time. 

There  is  no  better  reason  for  making  all  rail- 
roads of  the  same  width,  than  for  applying  the 
same  invariable  rule  to  all  other  roads  as  well 
as  canals,  streets  of  cities,  gravel  walks,  or  the 
entrances  and  jiassages  in  buildings. 

Wliy  should  not  a  railroad  that  is  to  trans- 
port the  produce  and  carry  the  citizens  of  a 
single  locality,  bear  the  same  relation  to  a  mon- 
ster road  that  traverses  the  continent  and  is  tlie 
main  artery  of  a  vast  system  cent<>ring  in  a 
great  metropolis,  that  an  obscure  alley  docs  to 
one  of  tlie  great  thoroughfares  of  a  city  ? 

Since  the  importance  of  railroads  in  develop- 
ing the  material  interests  and  prosperity  of  the 
countiy  have  been  so  thoroughly  demonstrated, 
the  pcoi>le  almost  unanimously  have  demanded 
them  at  the  hands  of  their  moneyed  men.  Cor- 
porations are  formed,  private  citizens  bestow 
their  money  lavishly  ;  cities,  counties.  State, 
and  in  some  casus,  the  general  goveniment 
give  large  subsidies.  Tliat  the  earnings  of  the 
roads  in  many  cases  barely  pay  the  cost  of  run- 
ning them,  is  nothing.  The  people  demand 
them — consider  them  essential ;  and  the  money 
that  is  paid  for  their  construction,  is  rex)aid  in 
general  comfort  and  fatality  in  travel,  and  the 
advanced  prosperity  of  the  pe-ople,  not  to  sp?ak 
of  the  enhancement  in  value  of  the  real  estate 
ci>ntiguous  to  the  road.  Weak  cori>oratious  of 
this  kind  sometimes  are  enabled  to  sull  out  to 
richer  ones,  who,  by  connecting  a  vast  system 
of  railroads,  make  all  profitable,  tliuugh  it  may 
become  a  monopoly,  the  great  scarci;row  of  our 
cotemporaries.  Yet  there  is  probably  not  an 
instance  on  record  where  the  roads,  after  a 
change  of  this  kind,  have  not  better  subserved 
the  interest  of  those  who  built  them,  than  bo- 
fore.  But  of  this,  more  hereafter.  No  such 
fate  awaits  the  road  that  is  built  and  equipped 
at  a  cost  commensurate  with  the  business  it  is 
expe<;tcd  to  do,  the  freight  it  must  cany,  and 
the  number  and  wealth  of  the  people  it  is  ex- 
pect*^ to  benefit.  Had  this  rule  been  adopted 
in  the  earlier  days  of  railru;uls,  not  only  would 
all  those  now  built  be  prosjwrous,  but  for  tlie 
momy  tliat  h:is  been  expended,  llioiiHunds  of 
miles  more  might  have  been  eoiiipb--t<-d,  while 
every  village  and  hamlet,  and  every  fertile  val- 
ley in  the  settled  portions  of  the  Union  would 


now  be  reached  and  benefited  by  a  railroad. 
Nor  need  th-n*c  be  any  jealousy  or  rivalry  be- 
tween thcso  lines  differing  in  width  ;  the  sm:dl 
roads  act  as  feeders  to  the  gi*eat  ones,  bringing 
them  vast  quantities  of  the  productions  of  the 
fields,  mines,  orchai-dsand  vineyards,  that  could 
have  reached  them  in  no  other  way  ;  while  the 
lesser  thoroughfares  find  in  tlie  hirger  ones  an 
outlet  whereby  their  freight  reaches  the  great 
central  marts.  All  may  and  should  work  to- 
gether asharraoniouslj'"  as  the  different  members 
of  any  other  system  having  separate  functions 
to  perform,  yet  all  having  the  same  grand  pur- 
pose— the  benefit  of  the  mass.  We  truly  believe 
that  at  no  distant  day  California  will  have  a 
complete  net-work  of  those  roads,  tapping  the 
main  lines  here  and  there,  or  ruiuiiug  down  to 
the  coast  where  most  convenient,  until  all  the 
vast  productions  of  our  valleys  will  have  a 
speedy  transit  to  market.  Tlie  movement  of 
our  citizens  in  this  matter  speaks  well  for  their 
entci*prise,  and  shows  a  keen  appreciation  of 
their  owii  interest,  and  affords  a  pleasuig  con- 
trast to  the  dog-in-the-iuauger-policy  of  the 
monied  men  of  tliis  city,  as  well  as  nearly  the 
entire  Press.  Not  one  of  them  has  ever  been 
known  to  do  anything  to  advance  the  real  in- 
terest of  the  State  ;  persistently  and  persever- 
ingly  discouraging  the  project  of  the  Pacific 
Kailroad,  until  Avithout  their  aid,  and  in  oppo- 
sition to  the  bitterest  persecution,  tlte  road  w^as 
completed,  opening  our  beautiful  State  to  the 
people  of  every  land  and  bringing  untold  wealth 
to  our  shores  ;  then  straightway  tlipy  set  up  a 
mighty  howl  that  it  is  a  monopjly  ruijiing  the 
people.  AVhat  is  it  to  yoxi  gentlemen  if  the  peo- 
jde  are  ruined  ;  by  what  act  of  yours  have  you 
shown  that  you  have  anything  in  common  with 
the  producing  portions  of  this  commonwealth? 
One  would  think^i|n  your  grief  for  the  wrongs  of 
an  oppressed  people,  you  would  have  ere  this 
built  a  road  alongside  of  every  track  owned  by 
the  Central  Pacific  ;  but,  oh  no  ;  your  sympa- 
thy don't  run  in  that  channel.  Your  grief  is  this: 
you  have  suddenly  discovered  that  through 
your  imbecility,  a  great  i>owerhas  grownup  in 
the  laud,  in  which  you  have  no  part  or  lot,  save 
as  all  citizens  you  are  benefited  I>y  its  benefi- 
cent results  ;  but  you  are  not  content ;  you  are 
furious  that  you  cannot  control  all  the  moneyed 
interest  on  this  coast  and  consume  it  in  your 
gambling  operations  on  California  street ;  you 
are  white  with  rage  that  laboring  classes  should 
invest  money  in  gi'eat  public  concerns  instead 
of  betting  with  you  on  the  rise  aud  fall  of  stocks 
manipidated  entirely  by  yourselves  ;  you  will 
find  that  the  huu*'st  men  of  this  country  would 
like,  while  playing  a  game  in  which  they  are 
conceiTiud,  to  have  a  ihad  themselves,  occasion- 
ally. 

We  need  railroads  everywhere.  Wherever  a 
broad-gau^e  route  will  pay,  let  it  be  built,  and 
let  owners  enjoy  their  eaming-s ;  but  the  roads 
that  are  to  reach  and  benefit  directly  all  our 
people  must  be,  in  the  nature  things,  narrow- 
gauge  roads. 


Pacific  Railways. 


The  Pecrelury  of  tlie  Interior  Dopartineiit  of 
lUeUovununent  of  t)ie  UriiU'il  t>tate.-<,  in  liis  nx'ent 
Report,  has  the  following  in  reference  to  llie  I'a- 
cific  Railways : 


Tlie  siib?crii)lions  to  the  slocl<  of  llie  Cnion 
I'lieifie  Knilniiid  f'ompany,  ainiHints  to  ^:ir.,7is:i,. 
(Kill,  (or  wliicli  J:;(;,7(;2,:iiHl,  has  been  paid.  The  re- 
ceipts for  tlie  past  year,  eniiiiig  Jnne  SO,  1S72, 
for  the  inuisporlalloM  of  passengers,  were  S3,- 
tir.7,Mi8,17;  of  freight,  ?4,1  •22,66 1,20,  and  from 
iniseelluiieous  sources,  ?771, 711,41;  total,  J7,- 
»i;2, 170,78.  The  entire  cost  of  the  road  and  fix- 
tures to  said  date  (unadjusted  balances  with 
contractors  not  included)  was  $114, i.'iS, 535,97. 
Tlie  indebtedness  of  the  company  at  the  san:e 
date  amounted  to  S75,845,.'iI2,  of  which  $27,- 
23(5,512,  is  due  to  the  United  States. 

The  Central  Pacific  Railroad  Company,  by 
consolidation,  now  embraces,  besides  the  orig- 
inal company  of  that  name,  also  the  Western 
Pacific,  the  San  Francisco  and  Oakland,  the 
San  Francisco  and  Alameda,  and  the  Cali- 
fornia and  Oregon  Companies.  Stock  to  the 
amount  of  $59,ti44,lifiO,  has  been  subscribed,  and 
$54,2M:'!,1'.I0  paid.  The  receipts  of  the  year  end- 
ing June  30,  1^72,  from  tranportation  of  passen- 
gers, were  $.'!,lj2(i,.")ni,33,  aud  of  freight,  55,7>'i3,- 
2411;  total,  §9,373,765,33.  The  expenses  were 
.J4,3 17,382,32,  leaving  uet  earnings  to  the 
amount  of  $5,056,433,01.  At  the  close  of  said 
year  the  indebtedness  of  the  company  amounted 
to  5S0,900,132  37,  of  which  527,855,080,  was  to 
the  United  States. 

The  stock  subscription  of  the  Central  Branch 
Union  Pacific  Railroad  Company  is  SI,' "'0,000,  of 
which  An8(i,60o,  has  been  paid.  The  receipts 
for  the  tranportation  of  passengers  lor  the  year 
ending  June  30,  1872,  were  ?6(|,807  05,  and"  for 
freight,  ,583,062  03;  total,  $144,469  08.  The 
expenses  of  the  road  and  fixtures  have  been  $3,- 
723,700.  The  company's  indebtedness  (exclu- 
sive of  first  mortgage  bonds,  ?l,6ii0,000,  and  the 
Government  loan,  ?l,0OO,Oii0,)  is  $94,890,34. 

The  amount  of  stock  of  the  Texas  and  P.acific 
Railway  Company  subscribed  is  J2, 000,000,  of 
which  $200,0()0,  has  been  paid  in.  The  company 
has  neither  bonded  or  floating  debt.  It  is  pro- 
gressing rapidly  with  its  surveys,  having  a  num- 
ber of  corps  in  the  Held  ;  but  as  the  final  reports 
have  not  been  received,  no  definite  description 
can  be  given  of  the  line  of  road  surveyed  and 
fixed  upon  for  construction.  The  receipts  of  the 
company  from  I5th  April  1871 — the  date  of  its 
organization — to  the  1st  July  1872,  have  been 
$204,302  05,  and  the  disbursements  amount  to 
§125,056  87,  leaving  a  balance  in  hand  of  $79,- 
335  18.  The  line  of  this  road  will  be  "from  a 
point,  at  or  near  Marshall,  county  of  Harrison, 
State  of  Texas  ;  thence  by  the  most  direct  and 
eligible  route,  to  be  determined  by  said  company, 
near  the  thirty-second  paralled  of  north  latitude, 
to  a  point  at  or  near  El  I'uso;  thence  by  the 
most  direct  and  eligilile  route,  to  be  selected  by 
said  company,  through  New  .Mexico  aud  Arizona, 
to  a  point  on  the  Rio  Colorado,  at  at  near  the 
southeastern  boundary  of  the  State  of  California; 
thence  by  the  most  direct  and  eligible  route,  to 
San  Piego,  California,  to  Ship's  Channel,  in  the 
bay  of  San  Diego,  State  of  California,  pursuing,  in 
the  lijcatiipii  thereof,  as  near  as  may  be,  the 
thirty-second  paiallel  of  north  latitude."  The 
Act  of  Congress  of  May  2,  1872,  (17  Statutes,  59.) 
retpiires  "that  the  said  Texas  and  Pacific  Rail- 
way ('ompany  shall  commence  the  construction 
of  its  road  at  or  near  .Marshall,  Texa.s,  and  pro- 
ceed with  its  construction  »  »  •  »  so  "as  to 
have  at  least  one  hundred  consecutive  miles  of 
railroad  from  said  point  complete  and  in  running 
order,  within  two  years  after  the  passage " 
thereof,  and  so  continue  to  construct,  each  year 
thereafter,  a  siillicient  number  of  miles,  not  less 
than  one  hundred,  to  secure  the  completion  of 
llic  whole  line  within  ten  years  after  the  ilate  of 
said  .\ct;  "provided,  however,  that  the  said  com- 
pany shall  commence  the  construction  of  said 
road  from  San  Diego  eastward,  within  one  year 
from  the  passage  of  this  Act,  .ind  construct  not 
less  than  ten  miles  before  the  expiration  of  the 
second  year,  and,  after  the  second  year,  not  less 
thnii  twenty-five  miles  per  niinuni  in  continuous 
line  iherealler  ln-tween  San  Diego  and  \\m-  Col.  r 
ado  Rivers  uiiiil  llie  junction  is  foriiii'd  with  the 
line  from  the  easi  at  the  latter  poini,  or  east 
thereof."  The  name  of  this  coiupauy  was  chai.god 
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by  said  Act  from  "  Texas  Paci6c  Railroad  Com- 
pany "  to  "  Texas  and  Tacilic  Kailway  Corn- 
pan  v." 

Tlie  report  of  the  Atlantic  and  Pacific  Railroad 
Company  for  tlie  year  ended  June  30,  1872, 
ehows  that  $U),40ii,UuO  of  stock  has  been  sub- 
scribed, and  tliat  S16,875,000  has  been  paid  in. 
The  company  lias  completed,  since  the  date  of 
its  last  annual  report,  the  road  from  Prairie  City, 
in  the  Indian  Territory,  to  Vinita,  in  the  same 
Territory,  a  distance  oK'l\\  miles.  The  road  and 
telegraph  from  Pacific  ilissouri,  to  Vinita,  a  dis- 
tance of  327i  miles,  has  been  completed.  Par- 
tics  have  been  during  the  last  year,  surveying 
for  the  road  in  Texas,  New  Mexico,  Arizima  and 
California.  The  total  cost  of  surveys  to  June  30, 
1S72,  was  $102,173,  and  the  total  indebtedness 

the  company  June  30,  1872.  was  S15,ol3,y'.i9. 

At  the  close  of  the  last  fiscal  year  (June  30, 
1872)  the  amount  of  the  subscrihed  stock  of  the 
Southern  Pacific  Railroad  Company  was  $i',3.S4,- 
000  and  the  amount  actually  paid  in,  §4,304,000. 
The  company  reports  that  surveys  have  been 
made  fiom  the  end  of  the  completed  road,  a 
point  lUO  3-10  miles  from  San  Francisco,  to  Fort 
Mohave,  on  the  Colorado  River,  via  Tehachapi 
Pass,  and  from  said  pass  to  Fort  Yuma,  on  the 
Colorado,  via  Los  Angeles  and  San  Bcinardino. 
The  cost  of  these  surveys  has  been  ir6t;,SlM.  Tlie 
amount  received  during  said  year  for  the  trans- 
portation of  passengers  was  $383,563,  and  of 
freight,  §291,908.  The  expenses  on  account  of 
the  road  and  fixtures  for  said  period  wereS37t>,- 
278.  The  indebtedness  of  the  company  is  S5,- 
750,000.  Seventy  and  twenty-sixth  hundredths 
miles  of  this  road  has  been  completed  in  a  first 
class  manner  and  have  been  accepted.  The  road 
commences  at  San  Jose,  California.  The  entire 
cost  of  the  road  and  fixtures,  together  with  the 
stations,  etc.,  since  the  organization  of  the  com- 
pany, is  estimated  at  about  §12,000,000. 

On  the  11th  March  last,  you  accepted  the 
fifth  and  sixth  sections  of  twenty  miles  each  of 
the  road  and  telegiaph  line  of  the  Oregon  and 
California  Railroad  Company.  This  portion,  with 
the  sections  previously  accepted,  makes  a  length 
of  line  already  reported  upon  and  accepted  of  120 
miles,  commencing  at  East  Portland,  Oregon,  and 
ending  at  a  station  two  and  a  half  miles  Dorth- 
we.st  of  Eugene  City. 

On  the  16th  February  last,  I  accptcd  the  first 
section  of  twenty  miles  of  the  road  and  telegraph 
of  the  Oregon  Centra!  Itaihoad  Company.  This 
road  is  to  rim  "  from  Portland  to  Astoria,  and 
from  a  suitable  point  of  junction  near  Forest 
GroTc,  to  the  Yamhill  river,  near  McMinnaville, 
in  the  State  of  Oregon." 


The  Battle  of  Gauges  still  in  Progress. 

If  railroads  be  not  Fairlie  constructed,  it  will 
not  be  the  fault  of  the  hero  of  the  narrow  gauge. 
That  Mr.  Fairlie  is  honest  in  his  belief  that  the 
child  of  his  invention  is  superior  to  all  others  is 
very  probable,  but  thus  far  his  experiment  has 
not  been  suOiciently  brought  into  notice,  and  will 
undoubtedly  be  as  well  tested  as  a  reasonable 
man  can  desire.  Why  can  he  not  wail,  and  see 
what  time  will  bring  forth,  w  ithout  rushing  into 
print  for  the  purpo.se  <if  demonstrating  by  argu- 
ment what  inexorable  facts  may  soon  show  ?  If 
it  be  his  ambition  to  create  a  sensation,  surely  he 
lias  gained  his  desire,  as  will  be  apparent  from 
the  subjoined  news  items: 

"  Narrow-gauge  railways  arc  exciting  great  at- 
tention in  tireat  Itrilaiii,  and  Mr.  Robert  F.  Fair- 
lie  has  just  published  in  London  a  pamplet  en- 
titleil 'Railways  or  no  Railways,  or  the  Rattle 
of  the  fiuages  renewed  in  1S72.'  The  pamphlet 
comments  severely  on  the  En);li.''h  reviews  of 
the  report  of  lielieral  Ituill  in  favor  of  a  three 
feel  six  inch  gauge  for  the  Tt^as  Pacific  railway, 
and  arrives  at  the  concliL-^ion  that  broad  gauge 
means  '  costliness  with  cxtravagiine<>,'  and  nar- 
row gauge  means  'economy  with  ellieiency.' 

The  mnnj  narrow  gauge  roads  now  in  opera- 
tion or  in  e<nirse  of  ctmstmetion  will  eertninly  in 
n  few  years  s»'ille  the  (piestion  of  the  g:(Uges 
much  more  olTeetually  ihan  a  ship-load  of  p.mi- 
phlut«  can  do.     From  the  beginning  of  this  cou- 


troversy  we  have  been  under  the  impression  that 
more  is  claimed  for  the  narrow  gauge  than  will 
be  realized,  and  the  views  of  the  most  experienced 
engineers  accord  with  our  own.  It  is  very  likely 
that  where  small  railroads  are  needed,  whose 
trains  shall  run  at  a  moderate  speed,  the  narrow 
gauge  will  be  found  most  economical ;  but  for 
trunk  lines,  having  a  heavy  business,  and  running 
fast  passenger  trains,  a  four  feet  eight  and  a  half 
inehes  track  is  quite  harrow  enough.  The  pre- 
sumption that  the  height,  weight  and  diameter  of 
wheels,  etc.,  of  rolling  stock  must  be  in  propor- 
tion to  the  width  of  the  track,  to  enable  the  con- 
ccrii  to  work  well,  has  not  been  proved,  and  it  is 
manifest  that  lower,  narrower  and  lighter  cars 
may  be  run  on  the  ordinary  track.  The  height 
of  the  interior  of  passenger  cars,  having  con- 
venience, comfort  and  ventilation  in  view,  must 
be  the  same  on  the  narrow-gauge  roads  as  on 
wider  ones ;  and  inasmuch  as  the  cars  on  all 
roads  arc  much  wider  than  the  tracks,  there  will 
be  no  ditliculty  in  reducing  their  width  if  such  a 
clian;;e  be  deemed  desirable.  So  far  as  economy 
is  concerned  the  question  is  almost  entirely  one 
of  weight.  It  was  the  ponderous,  grinding, 
crushing  weight  of  locomotives  and  cars  on  the 
broad-guage  roads  which  made  them  unprofitable 
and  has  caused  most  of  them  to  be  abandoned. 
To  draw  trains  on  considerable  ascending  grades, 
locomotives  must  be  heavy  enough  to  cause  the 
wheels  to  hold  suHiciently  to  the  rails  to  enable 
the  engine  to  exert  its  tractive  power;  and  where 
much  work  is  done  it  will  not  he  found  conven- 
ient to  reduce  the  weight  beyond  a  certain  point, 
which,  of  course,  must  be  in  proportion  to  the 
grades  to  be  ascended.  With  steel  rails,  a  weight 
sufiieient  to  warrant  the  use  of  a  track  of  the 
ordinary  width  may  be  economically  adopted. 
It  is  beyond  dispute  that  the  gauge  now  most 
commonly  used  lias  been  operated  to  great  ad- 
vantage. In  the  matter  of  safety,  especially  on 
fast  trains,  if  all  the  teachings  of  philosophy  be 
not  wrong,  the  very  narrow  gauge  cannot  be  so 
good  as  a  wider  one.  A  light  car  of  equal  height 
on  a  narrow  track  will  be  more  likely  to  "jump 
the  rail"  than  a  heavier  one  on  a  wider  track. 
The  force  of  wind  iu  stormy  weather  will  make 
high  speed  very  dangerous  to  light  trains.  Un- 
less it  can  be  demonstrated  that  a  broad  base 
is  not  a  more  certain  support  to  the  centre  of 
gravity  of  a  body  acted  upon  by  lateral  pressure, 
it  must  bo  admitted  that,  ctcteria  paribus^  the 
wider  gauge  is  the  most  safe. 

The  agitation  of  the  matter  of  gauges  has  un- 
doulitedly  been  a  benefit  to  railroad  interests, 
and  Mr.  Fairlie  deserves  consideration  for  what 
he  has  done,  and  it  is  a  pleasing  thing  to  know 
that  his  efforts  are  appreciated,  even  if  some  of 
his  views  be  not  correct  The  lOilowing  testi- 
monial is  a  most  proper  one : 

"  The  success  in  Russia  of  the  narrow-gauge 
system  with  the  Fairlie  engine,  appears  to  have 
been  complete,  and  the  subjoined  acknowledg- 
ment has  just  been  received  bv  its  inventor : 

"St.  Pktkrsbibg,  1872. 
"Dear  Sir — His  Majesty,  the  Emperor,  my  mas- 
ter, has  authorized  me  to  have  a  medal  stamped 
in  comniemoiation  of  the  construction  ol  the 
Imperial  Livny  Narrow-gauge  railway,  which 
medal  is  to  be  distributed  to  the  persons  who 
have  taken  an  active  part  in  the  construction  of 
the  line. 

"The  success  of  the  Livny  railway  is  in  a 
large  measure  owing  to  your  system  of  engines, 
and  to  your  careful  inspection  ;  therefore  it  is  a 
great  pleasure  for  me  to  forward  to  you  herewitli 
one  of  the  medals,  which  you  have  so  well  de- 
served. 

"  1  remain,  dear  sir,  sincerely  yours, 

•'COU.ST  ALS.   Roimi.NSKOY. 

Mr.  Robert  Fairlie." 

— I'/iiladelphia  I'ndfriirrilcr. 


Railway  Items. 


Tub  Sub-Treasury  of  the  San  .Joaquin  and  the 
Tulare  Lake  narrow-gauge  railroad  is  now  col- 
lecting the  ten  per  cent,  necessary  for  organ- 
izing. 

The  Lcarcnwurth,  Lawrence  &  Galveston,  and 


Kansas  City  &  Santa  Fc  Railroad  Companies  are 
building  large  machine  shops  at  Ottawa,  Kansas, 
at  a  cost  of  ,$400,000. 

A  CoixciL  of  the  citizens  of  Corinnc  has  been 
held  to  consider  the  building  of  a  branch  of  the 
Utah  Northern  Narrow-Gauge  Road  to  that  point. 

A  Narrow  gatige  railroad,  to  cost  515,000  a 
mile,  is  now  in  course  of  construction  in  Piince 
Edward's  Island.  It  will  connect  some  of  the 
principal  places  on  the  island. 

A  New  steam  drill,  capable  of  boring  a  hole 
eight  inches  in  diameter,  has  just  been  introduced 
in  the  anthracite  regions  by  the  Pennsylvania 
Coal  Company.  It  will  bore  further  in  one  day 
than  a  dozen  men  with  the  old  drills  could  drill 
in  a  month. 

Carson,  December  17th. — The  American  Flat 
tuimel,  which  was  destroyed  by  fire  on  the  17th 
of  October,  is  again  open  and  ears  can  run 
Ihroiigh  from  Reno  to  Virginia  without  detention. 
The  tunnel,  which  is  .IS."!  feet  long,  is  well  lined 
with  zinc,  to  protect  against  a  like  disaster. 

Several  English  railway  companies  contem- 
plate abolishing  the  use  of  class  carriages  on 
their  roads,  and  adopting  the  style  used  in  the 
United  States. 

It  is  estimated  that  Chicago  alone  for  the  next 
three  years  will  require  800,000  tons  of  iron  for 
building  purposes,  to  say  nothing  of  other  uses 
to  which  it  will  be  put. 

Sax  Difoo,  Dec.  17th — Subscription  books 
arc  now  open  for  the  purchase  of  stock  in  the 
San  Diego  and  San  Bernardino  Railroad,  which 
is  being  sold  quite  rapidly.  The  public  of  this 
county  having  voted  aid  to  this  companv  by  a  large 
majority,  will  not  let  the  stock  decline  for  want 
of  subscriptions. 

The  Texas  and  Pacific  Railway — Its  Route, 
Progress  and  Land  Giant,  is  the  title  of  a  pam- 
phlet of  G4  pages.  This  subject  is  inexhaustible. 
At  another  time  and  place  we  .«hall  devote  con- 
siderable space  to  an  extended  description. 

TnE  rate  of  upheaval  of  the  Sweiiish  coast  is 
shown  by  a  large  block,  ten  feet  high  and  fifteen 
broad,  on  the  shore  near  Morup,  which  in  1816 
was  four  feet  above  high-water  mark,  as  it  is 
proved  by  an  inscription  to  that  effect.  During 
the  past  summer  this  block  was  one  hundred  and 
twenty  feet  from  the  shore. 

The  narrowest  gauge  yet  attempted  for  a  rail- 
way is  doubtless  that  constructed  in  one  of 
the  English  mining  districts,  where  the  line  is 
only  eight  inches  wide.  The  same  engineer  was 
afterwards  engaged  by  the  govermment  to  con- 
struct a  line  at  .Aldershot  for  military  purposes. 
The  gauge  is  IS  inehes,  and  a  speed  of  between 
20  and  30  miles  an  hour  has  been  attained  on  it. 

The  vast  extent  of  the  business  transacted  by 
the  Boston  i  .\lbany  Railroad  may  be  jmlged 
from  the  following  facts  :  Its  pay  roll  now  Ix'ars 
the  names  of  between  .5,000  and  6i»m  cm/flni/eea — 
an  army  of  men ;  its  rolling  stock  consists  of 
208  locomotives,  145  pa.ssengcr  cars  and  about 
4,00(1  freight  cars ;  its  consumption  of  biiumiuuiis 
coal  for  the  year  ending  1st  inst.  f besides  the 
amount  of  authraeile  for  station  hou.'ieP,  etc.,  and 
36,000  cords  of  wood),  was  96,000  tons;  the 
simple  increase  of  business  of  1S72  over  1871  is 
more  than  the  entire  earnings  of  the  Wcsteni 
and  Worcester  roads  in  1846  ;  and  its  total  earn- 
ings the  present  year  are  more  than  a  million  of 
dollars  in  excess  of  those  in  1871. 

The  completion  of  the  railroad  connecting 
Bangor  with  Halifax  opens  a  new  route  of  travel 
between  this  coiitincnl  and  Europe.  The  road  is 
not  vet  ready  lor  general  travel,  althnuph  the  rails 
are  laid,  and  cars  have  passi-d  over  the  whole  line. 
The  friends  of  the  new  line  coiifidcnily  predict 
that  within  five  years  the  great  rush  of  European 
travel  will  pa.ss  over  it  from  New  York  and  Bos- 
ton to  Halifax,  there  to  lake  steamer,  on  the 
arrival  of  the  tr.iiii,  for  Liverpool  every  day  in  the 
week.  They  lia>e  llieir  cxpeetalions  on  the 
saving  of  t.'ii  or  twelve  hours'  time,  and  on  the 
Plater  safety  and  comfort  which  laud  travel 
aObrds. 
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FINANCIAL. 


Our    National    Fiiiaaces. 

Report  of  the  Seavtan/  of  the  Treasury. 

Washington,  Deceinber  2d. 

The  report  of  tlic  Seorotarv  of  the  Trc.Tsury 
coniniences  with  an  acUnowletigemeiit  of  the 
abihty  ami  tiilelity  of  tlie  ollicers  and  clerks  of 
the  several  bureaus  and  divisions,  and  a  recom- 
mendation for  increased  salaries  to  these  persons 
as  a  matter  of  justice  and  reward  for  their  past 
services. 

The  Secretary  recommends  that  rocistered 
bonds  of  every  issue  be  made  eonvertihle  into 
coupon  bonds  at  the  option  ol  the  holder. 

The  detailed  statement  of  the  receipts  and 
disbursements  of  the  Treasury  during  tlie  past 
fiscal  year,  is  quoted  entire  in  the  message  of 
the  President. 

ESTIMATES  OF  CtlRRENT  FISCAL  TEAR. 

Estimates  of  the  receipts  for  the  remaining 
threefourths  of  the  current  fiscal  year  are  given 
as  follows:  Customs,  $13.5,1)110,01111;  Public  Lands, 
§l,."ilin,IMIi»;  Internal  Revenue,  572,11011,11110  ;  Tax 
on  National  Banks,  $3,000,0110;  Pacific  Rail- 
roads, gSOO.OOO;  Custom's  tines,  etc.,  ^800,000; 
Patent  and  other  fees,  §1,700,000.  Sales  of 
public  property,  §600,000;  and  miscellaneous, 
J.1,400,UOO,  making  a  total  of  ?;12S,.500,000. 

The  estimated  expenditures  for  the  same  period 
are:  Civil  expenses,  $13,000,000;  Foreign  in- 
tercourse, 5900,(100;  Indians,  .^4, 000,000  ;  pen- 
sions, §30,000,000;  miUtary,  .$23,000,000;  naval 
gl3,500,000;  miscellaneous,  civil,  $27,000,000; 
and  interest  on  public  debt,  $71,0110,000.  Total 
estimated  expenditures,  $173,700,000, 

This  will  leave  §44,8O0,00fl  surplus  revenue 
applicable  to  purchases  of  bouds  or  the  redemp- 
tion of  the  public  debt.  The  amount  required 
for  this  purpose  under  the  Sinking  Fund  law  for 
the  year  will  be  about  $09,200,000. 

ESTIMATES  FOR   THE  FISCAL  TEAR    ENDING  JUNE  30, 
1874. 

It  is  estimated  that  the  receipts  for  the  fiscal 
year  ending  June  30,  1874,  will  he  from  customs, 
$200,000,(100;  sales  of  public  lands,  .$3,000,000; 
Internal  Revenue,  $  103, (i(io,0()0  ;  tax  on  National 
Banks,  §H,0(iO,00(l ;  Pacific  Railroads,  AilO(i,(i0O  ; 
customs  fines,  §1,100,000  ;  Consular,  patent  and 
other  fees,  f 2,400,000;  sales  of  public  projierty, 
$1,500,000;  and  miscellaneous  sources,  $2,200,- 
000.     Total  estimated  receipts,  $320,30(1,000. 

The  foregoing  estimates  are  based  on  the 
amount  of  rcTenue  collected  since  the  Acts  of 
May  and  June,  1872,  went  into  operation,  but 
the  imports  hwe  been  large,  and  considerable 
sums  have  been  obtained  by  llie  internal  revenue 
officers  on  account  of  old  taxes  and  claims. — 
Ueiice  it  will  lie  wise  to  have  the  source  of 
revenue  undisturbed  for  the  present  session. 

The  total  estimated  expenses  for  the  end  of 
the  fiscal  year  ending  June  30,  1874,  amounts  to 
$286,000,000,  leaving  an  estimated  surplus  of 
revenue  of  .$33,700,000. 

REnLXTlON  IN  TAXATION     AND  PUKCIIASE    OF  DOKDS. 

The  total  reduction  in  taxation  since  the  close 
of  the  war  is  estimated  at  $3119,35(1,171.  Since 
the  inzititution  of  the  Sinking  Fund  iiulSOO,  aud 
in  accordance  with  the  Act  of  February  2.5,  1872, 
there  has  been  purchased  on  this  account  up  to 
and  including  June  30,  1872,  $9fl,3!)7,COO  in 
biuids  of  various  issues  known  as  five-twenties,  at 
a  net  cost  in  gold  of  $94, (127, 243  S2.  In  addition 
to  these  purchases  for  the  Sinking  Fund,  lionds 
have  been  purchasetl  to  the  amount  of  $173, 257,- 
950,  ata  net  cost  in  currency  of  $19.5,(1(18, 28K,.58, 
or  an  estimated  cost  in  gold  of  $ltJ3,3t)l'i,(i04  35. 
The  cost  of  these  bonds,  estimated  in  gold,  has 
varied  from  S82  21  to  $99  99,  the  most  recent 
purchase  being  at  the  ratcof  $s»8  (Id  perxido.  The 
average  cost  in  golil  ol  the  «h(de  amount,  of  the 
purchases,  up  to  and  including  the  last  day  of 
September,  was  $94  64  per  $100. 


OUR    CARRYING    TRADE. 

The  Secretary  devotes  considerable  space  to 
the  consideration  of  the  condition  of  our  carrying 
trade  with  foreign  countries.  The  value  of  the 
imports  and  exports  of  the  United  States,  includ- 
ing gold  and  silver,  amounted  to  $1,(17(),(;4I,1G3 
for  the  fiscal  year  ending  July  30,  1872,  and  of 
this  vast  trade  only  28'-  per  cent,  was  in  American 
vessels.  lu  IStiO,  nearly  71  per  cent,  of  our 
foreign  commerce  w^as  in  American  sliips.  In 
18B4  it  had  fallen  to  4(5  per  cent,  in  18(58  to  44 
per  cent.,  and  in  1871  to  less  than  30  per  cent. — 
The  earnings  of  the  vessels  engaged  in  our  foreign 
carrying  trade  will  probably  exceed  $100,00(1,- 
000  a  year,  of  wdiicli  less  than  one-third  is  earned 
under  our  own  flag.  The  Secretary  thinks  that 
the  allowance  of  the  drawback,  allowed  on  sliip- 
bnildiiig,  materials,  has  given  encouragement  to 
ship-bnilding,  hut  considers  such  a  measure  en- 
tirely inadei|uate,  and  earnestly  counsels  vigorous 
measures  for  the  levival  of  Ainerieau  commerce. 
He  also  argues  at  length  in  favor  of  direct  aid  to 
estalilish  lines  of  ships,  urging  that  the  great 
liciufit  produced  to  tlie  country  will  much  ex- 
ceed the  cost. 

OCR    IMPORTS     AND    KXPORTS BALANCE     OF    TRADE. 

The  details  of  our  trade  with  foreign  countries 
are  nnsatisfaetorv,  showing  that  the  excess  of 
imports  over  the  exports  for  the  fiscal  year  endiii" 
June  30th,  1872,  was  $182,548,991,  f'rom  wliieh 
however,  sliould  be  deducted  the  value  of  goods 
remainiug  in  the  warehouses  at  the  end  of  the 
fiscal  year,  and  excess  of  exports  over  the  im- 
ports of  gold,  which  would  leave  an  adverse 
Ijalance  of  $02,528,539.  This  balance  has  been 
met  probably  by  freights,  receipts  of  American 
vessels,  profits  of  American  exporters,  sales  of 
United  States  bonds  abroad,  and  the  investments 
in  United  States  securities  by  foreigners. 

The  exports  of  merchandise  for  1872  shows  a 
deere.-ise  in  value  of  $13,298,933,  over  1871. 
The  exports  of  wheat,  flour,  raw  cotton,  cotton 
manufactures,  gold  and  silver,  fire-arms,  manu- 
factures of  leather,  illuminating  oil  and  beef 
show  a  falling  off  of  $82,006,325,  while  there 
was  a  gain  of  $68,707,392  in  exports  of  corn, 
furs,  hides,  skins,^acon,  hams,  lard,  leaf  tobacco, 
mauufaetuies  of  iron,  wood,  and  many  minor 
articles.  There  was  ;m  increase  of  exports  in 
every  branch  of  manufactures,  except  cotton 
leather  and  fire-arms.  The  decrease  of  our  ex- 
ports of  wheat  and  wdieat  flour  was  .$12,000,(100  ■ 
raw  cotton,  $37,00(1,0110  ;  maiiufaelurcd  cotton, 
$1,250,00(1;  gold  and  silver,  $11, 6(.0,00(1:  fire- 
arms, $12,000,000;  manufactures  of  leather, 
$()00,000;  illuminating  oils,  $3,000,000;  beef 
S2,000,000. 

STATISTICS    OF    IMPORTS — E.XAMINATIONS  OP    MINTS. 

The  statistic  of  imports  show  an  increase  of 
seven  hundred  thousand  dollars  in  coft'ee,  one 
million  eight  hundred  thousand  dollars  in  sm^ar 
nearly  six  million  dollars  in  tea,  more  than  seven- 
teen million  dollars  in  raw  wool,  four  million 
dollars  in  manufactures  of  silk  and  about  seventy 
millicm  four  hundred  thousand  dollars  in  the 
manufactures  of  wool. 

D((ring  the  last  year  thorough  examinations 
have  been  made  of  the  mint  at  I'liihidelphia  and 
tlie  branch  mints  of  San  Francisco  and  ('arson 
City,  and  exhaustive  reports  on  the  eondiliou  of 
each,  and  also  upon  the  several  ipiestions  of  a 
geiicriil  elKiracter  connected  with  the  mint  ser- 
vice, made  by  Dr.  Lindsman  and  Professor  Kerry. 
are  to  be  printed  for  the  use  of  the  Department 
and  of  Congress.  From  these  reports  it  appears 
that  the  service  is  in  a  satisfactory  condition. 

SILVER   AS  Cl'RRESCT. 

In  the  last  ten  years  the  commercial  value  of 
.silver  has  depreciated  about  three  per  cent,  as 
compared  with  gold,  aud  its  use  as  currency  has 
been  discontinued  by  (rermany  and  some  other 
countries.  The  condition  of  the  United  States 
has  iircventcd  the  use  of  silver  as  currency  for 
more  than  ten  years,  and  the  Secretary  is  of  the 
opinion  that  u|ion  the  grounds  of  pulilic  policy, 
no  attempt  should  be  nuule  to  introduce  it ;  but 
its  euinagc  should  be  limited  lu  commercial  pur- 


poses and  designed  exclusively  for  commercial 
uses  with  other  nations.  The  Secretary  proceeds 
to  argue  at  considerable  length,  that  the  intrinsic 
value  of  metallic  currency  should  correspond  to 
its  commercial  value,  or  metals  should  be.  used 
only  for  coinage,  taken  as  redeemable  by  Gov- 
ernment at  their  nominal  value 

In  the  renewal  of  the  recommendations  here- 
tolbre  made  lor  the  Mint  P.ill,  the  Secretary 
suggests  such  alterations  as  will  prohibittheeoin- 
age  of  silver  for  circulation  in  this  country,  but 
that  authority  be  given  for  the  coinage  of  a' silver 
dollar,  that  shall  be  as  valuable  as  the  Mexican 
dollar,  to  be  furnished  at  its  actual  cost.  The 
Mexican  dollar  used  generally  intnsde  with  China, 
is  now  sold  at  a  premium  of  abimt  8  per  cent. 
over  the  actual  expense  of  coinage.  As  thn 
production  of  silver  is  rapidly  increasing,  this 
coinage  will  at  once  furnisli  a  market  for  raw 
material  and  faciliate  commerce  between  the 
United  Slates  and  China. 

NEW  ISSUE  OF  NATIONAL    CttRREXCT — CONDITION  OP 
PUBLIC  BUILDINGS. 

The  Secretary  says  it  is  no  exaggeration  to  say, 
that  necessity  exists  for  a  new  issue  of  the  Na- 
tional currency. 

Attention  is  called  to  the  report  of  the  Super- 
vising Architect  of  the  Treasury,  as  furnishing  a 
concise  statement  of  the  costs  and  condition  of 
the  public  buildings  in  charge  of  the  Department, 
No  new  appropriation  is  asked  f<ir  in  this  con- 
nection, except  for  the  work  already  commenced. 
The  Secretary,  however,  calls  attenticm  to  the 
want  of  more  room  for  tlie  Government  Printing 
Oflice,  and  recommends  an  appropriation  for 
erecting  a  brick  fire-proof  building  on  the  public 
grounds,  south  of  the  Treasury  building,  for  this 
purpose,  and  for  the  use  and  storage  of  books 
aud  papers  for  the  Treasury  Dcpartiuent. 

REVENUE    MARINE 

With  regard  to  the  Revenue  Marine,  the  cost 
of  its  niaintaiuance  has  been  reduced  from  $1,- 
293,661  in  1868,  to  $930,349  in  1872.  The  Sec- 
retary recommends  that  the  Navy  pension  laws 
lie  made  applicable  to  the  officers  and  seamen  in 
the  Revenue  Marine,  in  view  of  the  fact  that  their 
service  is  no  less  hazardous  than  those  of  the 
Navy  in  times  of  war.  The  .Secretary  also  re- 
commends the  establishment  of  a  retired  list  for 
the  disabled  officers  in  the  JIariiie  service.  A 
system  of  life  saving  stations  on  the  coasts  is  com- 
mended, and  their  extension  in  the  vicinity  of 
Cape  Hatteras  recommended. 

The  marine  hospitals  are  reported  in  a  satisfac- 
tory conclition.  The  Secretary  renews  the  re- 
commendation here-tofore  made  for  the  ereetioQ 
of  pavilion  hospitals  at  New  York,  San  Francisco 
and  Pittsburgh.  The  Secretary  asks  the  attention 
of  Congress  to  a  bill  transmitted  them  by  him  in 
May,  1S72,  to  amend  and  consolidate  the  Naviga- 
tion and  Customs  Collection  laws. 

CONCLUSION. 

A  large  part  of  the  report  is  devoted  to  the 
discussion  of  tlie  future  financial  policy  of  the 
fJovcrnnicnt.  The  conclusions  arrived  at  by  the 
Secretary  are  substantially  that  there  are  three 
great  changes  in  business  and  financial  affairs 
caused  by  the  war;  namely,  the  imposition  of  a 
heavy  tariff,  issuance  of  treasury  notes,  and  the 
establishment  of  a  system  of  national  banks. 
These  must  remain  as  ]iart  ol  the  puldie  debt 
policy,  mitil  the  financial  consequences  limit  Ih.it 
power  to  a  change  in  the  volume  of  paper  in  cir- 
culation within  the  limits  established  by  law. 
He  advances  a  long  argument  in  support  of  this 
view.  lie  believes  that  the  (lovernment  should 
never  abandon  the  issue  of  national  bank  notes. 
Treating  this  suliject  exhaustively,  the  .'secretary 
concludes  that  a  gradual  diininution  may  be  made 
from  time  to  time  in  the  larilf,  though  a  protect- 
ing system  has  so  far  noiked  beneficially  for  the 
whole  people.  With  reference  to  national  banks 
the  Secretary  comes  to  the  conclusion  that  the 
circulation  <d'  the  banks  should  be  lixcil  ami  the 
issue  of  United  States  notes  lo  lake  their  place. 

The  Secretary  is  of  the  opinion  that  our  fimin- 
cial  condition  giaduuUy  improves  under  the  in- 
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fluoncc  of  llif  existing  nalional  system,  ami  llmt 
finally  a  specie  lesiiinptiou  will  lie  biought 
abnut, 

lie  ailils,  not  douljting  that  natural  cause?,  will 
in  time    produce  tlic  result  sought,  it    ia  yet  ad- 
visable to  bring  the  power  of  liovernmenl  aid  to 
the   niovem..-nt   for  a  practicable  revival    of  our 
foreign   eomnicrce,    which  is  perhaps  the  most 
etlicient  of  all.     If  the  annual  earnings  of  Ameri- 
can vessels  were  i;S(),OiHi,iiliO  instead  of  $:iii,l)Oii,- 
000,  the  difference  in   the  amount    of   exchange 
available  abroad,  would  meet  the  lai'ge  adverse 
balance  in  any  ordinary  year.     The  experience  in 
Europe  lends  to  show  that  the  ability  of  a  country 
to  maintain  specie  ])ayments  is  due  mainly  to  the 
condition  of  its  foreign  trade.    Next,  every  meas- 
ure which  increases  or  improves  the  channels  of 
transportation    between    tlie  seaboard    and    the 
cotton  and  grain  growing  regions  of  the  country, 
lessens  the  cost  of  freight  and  adds  somelhing  to 
our  capacity    to    compete    successfully    with   the 
markets  of  the  world.     Finally,  these  measures 
which  encourage  American  manufactures,  especi- 
ally in  iron,  w(jo1  and   cottim,  and  discourage  the 
importation  of  like  products,  all'ect  favorably  the 
balance  of  trade  and  help  us  toward  the  end  wc 
seek.     This    statement   and    these    parts  of  the 
general  statement  of  this  iiolicy,  in   my  opinion, 
will  aid  the  country  in  reaching  a  condition  when 
it    will    be  practicable  to   resume  and  mainlain 
specie  payments.    There  are  now  more  than  l,'.iOO 
banks  in    the  country,  and    I    cannot   imagine  a 
condition  of  things  more  favorable  for  a  ]ierioii  of 
year.s,  to  enable  thcuiat  all  times  to  redeem  their 
notes  in  specie    only.     Without  procecdiiig  to  a 
discussion  of  the  .subject  in  detail,  1  think  all  will 
have  gained,  that  is  in  value,  when  the  Treasury 
will   be  prepared  to  pay  the  demand  of  notes  of 
the  (iovernment  in  coin,  and   the  banks  be  pre- 
pared to  pay  the  notes   either  in   coin   or   legal 
tender  notes.     Then  our  good  fortune  will  appear 
in  this,  that  our  paper  currency  is  not  exclusively 
national   bank  notes   nor  exclusively    of  United 
States  notes. 


has  been  a  proportionate  increase  in  the  unpro- 
ductive capital  thus  invested  among  us.  This  is 
a  prominent  item  among  the  causes  of  what  is 
known  as  hard  times. 

TiiK  San  I'raneisco  Assaying  and  Kefining 
Works  last  month  received  4:),lol  ounces  of 
crude  gold  from  the  Mint,  valued  at  j!778,fil4, 
and  sent  to  the  Mint  83,1-10  ounces  fine  gold  val- 
ued at  :Jl,7'i4,3-l!i,  and  5,744  ounces  fine  silver, 
valued  at  S7,70.i.  The  amount  of  fine  gold  .sold 
in  the  market  by  the  Refinery  was  1,1153  ounces, 
valued  at  §39,990.  The  operations  of  the  Re- 
finery for  the  same  month  last  year  embraced 
the  following  : 

Ounces. 

Fine  gold  sent  to  Mint Uti.-l.'is 

Fiuc  m»lil  sold  iu  market (l,;l(IO 


Vftluo. 

?l,:ii;i,-.!S() 
l-2'.i.-.'r)0 


United  States  Coinage. 


Items. 

TuKRK  arc  1.5,000  square  miles  of  coal  fields 
in  which  I'ittsburg  is  interested,  and  5<15,00(i,liiHi 
of  I'ittsburg  capital  is  invested  therein.  Proba- 
bly $26,000,000  more  is  invested  in  transporta- 
tion, and  the  total  of  all  interests  depenilent  Uji- 
on  tlicse  coal  ficlils  cannot  full  short  of  the  enorm- 
ous sum  of  f  100,000,000. 

Tmk  public  debt  statement  for  Dcccndier  1st, 
shows  J'i,2t>3,754,7S2  principal  and  interest' 
The  amount  of  coin  in  the  Treasury  was  S3ti,- 
('.03,1100;  currency,  |!l 0,1 18,000;  special  depos- 
its for  the  redemption  of  currency  certificates, 
$'21,4i'i,'i,(iiiO.  The  coin  balance  was  reduced 
nearly  $1  1,oi)0,ihiii  during  the  nionih,  due  to  ihe 
payment  of  semi-annual  interest.  Since  March 
I,  1S6'.I,  the  public  debt  has  been  reduced  §30."i,- 
tliMl.iiOK.  The  rciluction  last  month,  however, 
was  less  than  <;2,ooo,tiOO. 

Stockton,  December  I7tli. — By  the  statement 
of  the  t^ity  Clerk,  Stockton  has  a  balance  of  over 
;i(2*i,ou(t  of  its  annual  approprialiim  yet  to  be  ex- 
pcuiled.  Tile  amount  allowed  by  the  charier  is 
;j^4ll, 1)1111,  anil  there  was  an  ailditional  appropria- 
tion of  S2ii,0OO  this  year  for  wharf  purposes. 
IJy  the  showing  made,  the  Kire  Department  has 
cost  ?l,712,  and  the  salaries  of  city  orticcrs 
ainuunicd  to  u  IVactiim  over  *.5,000.  The  present 
Cuiineil  has  paiil  nearly  $12,000  of  debts  con- 
tnieted  by  the  Council  of  last  year.  There  is  yet 
something  like  f  iiMi.iiiiil  of  State  and  county  taxes 
to  be  paid  into  tliecouiily  treasury. 

TlIK  statistical  informatiim  that  has  been  col- 
lected in  regard  to  the  rmihuads  of  (irent  llriinin 
reveal  ninny  (acta  of  iilerest  and  Fignifieanec. 
In  1N52  the  avenigc  fcaings  of  the  muds  were 
6j(.  2i/.  per  mile,  against  A.'<.  3r/.  in  lHil,aii  in- 
crease of  one  pinny  per  mile.  Fiiilhiriiiore,  the 
cost  of  liuililiiig  railroads  in  1871  was  i'2,r>iil  more 
per  mile  than  in  Milfl.  ttiir  larger  iMint  of  ter- 
ritory, tile  greater  number  of  railroads  in  tliia 
country,  ami  the  inorr'  widely-Heiitteri'd  popiiln- 
tloii,  are   good  rcutous  for  believing  that  there 


Total 72.7.W        $l,4»l,ri;lO 

In  addition,  fi7,lfiO  ounces  fine  silver,  valued 
at  S90,12.S  was  sent  to  the  Mint. 

I.NTKllSAL  Kkvknuk  Com.kctions.  —  Total  for 
the  month  of  November,  Sl.'iO,73r)  41,  which  is  a 
considerable  increase  (about  5;4O,00O)  over  the 
month  of  October.  In  November,  1871,  the 
taxes  amounted  to  J177,iiOO.  The  taxes  on  bahk 
deposits  arc  now  collected  only  semi  annually  ; 
if  collcclcd  monthly,  as  Ibniierly,  the  recei|Us  for 
November  would  have  exceeded  those  of  the 
same  month  last  year.  With  regard  to  the  pro- 
posed consolidation  of  the  revenue  districts  of 
California,  Collector  Curry  considers  it  undesira- 
ble, if  not  impracticable.  He  recently  returned 
from  a  visit  to  Los  Angeles,  which  rcquireil  two 
weeks'  time,  long  enough  to  travel  all  over  the 
Slate  of  New  York.  Make  it  necessary  for  the 
Collector  to  oversee  the  entire  territory  from  Sis- 
kiyou to  Sau  Diego,  and  he  would  have  an  ardu- 
ous task. 

The  coinage  at  the  San  Francisco  Branch  Mint 
for  November,  and  for  the  first  eleven  months  of 
the  year  couiiiare  as  follows  : 

Noviinber.    Eleven  Months. 

18r.3 $1,8111.000         5is.'.iiii-.,7riO 

isr.t  ],r,iv.',ii(iii  ir.,;ir>'.i.'.no 

ittr,,! i,.'ir.i.-ir,n  iii.iis.vr.n 

iKHi; •j.'ji-i.oiMi  ir),i'.n..'".iiii 

IKCT •J,:ii;'.i.in«l  is.i'.ij.r):).-) 

](ii-,8 '2,r>'.l7.llliil  ].".,liu.'..000 

isii'j !.'.'..! ! i.i\4s.(»«i  r2,Ksii.;iiio 

IS70            i.'.h;.-..ii(hi  iR.r.T.i.iiiK) 

1871 I.IWI.IIOO  lS,H'j:),77,''> 

187-2    1,525,000  14,1)11,000 

The  descri[)tions  of  coinage  this  year  compares 
as  follows  with  last  year : 


Of  $800,320,909  IB  in  gold  coin  i.ssued  from 
the  mints  of  the  United  States  since  1793,  the 
San  Francisco  mint,  from  1854  to  1872,  issued 
Si31 1,767,218  28,  or  more  than  tlirce-eighls  of 
the  total  amount.  During  the  year  1871,tlieSan 
Francisco  mint  turned  out  g2.'i,8Sti,24 1  27  or 
more  than  iwo-tlrirds  of  the  total  coinage  of  the 
United  States.  By  far  the  greater  proporlion  of  it 
was  gold,  the  silver  coinage  only  amoonling  to 
J.jOS.W.'il  9fi.  The  uuinbcrof  double  eagles  coined 
was  883,000,  worth  §17,00(1,000,  The  mint  wag 
first  opened  in  1854,  and  since  then  the  total 
amouut  of  gold  and  silver  coinage  has  been  $321,- 
274,285  48.  Last  year  was  the  most  active  of 
all  save  185fi.  The  first  silver  coinage  was  done 
in  1855.  The  greatest  amount  of  silver  coin  was 
issued  in  lS(i3.  The  total  number  of  coins  issued 
to  the  end  of  1871  was  33,377,549,  including 
12,11117,450  half  dollars,  and  14,283,151  double 
eagles.  The  total  coinage  of  the  mint  from  its 
inauguration  to  Septeuil)er  30,  1872,  has  been 
?332, 798,185  48,  of  which  §322,927,218  28  was 
gold.  The  comparalive  smallness  of  the  silver 
coinage  is  accounted  for  by  the  fact  that  the 
greater  portion  of  the  silver  ]iroduct  of  the  coast 
has  been  exported  in  the  form  of  bullion  to  the 
East,  Great  Britain,  and  China. 


Douhle  Eagles... 

Eacl.K 

Half  Eaules 

Quarter  Eagles. . . 

Dollars 

Half  Dollars 

(JuarliT  Dollars. 

Dimes 

Hair  Dimes 


1R71. 
$17,540,000 

"10.000 
125.000 

55,01)0 


900,000 
7.725 

;!2.oon 

8,050 


IS- J. 
$14,200,000 
<.):i.iKiii 

142.l'0.l 

BO. 000 

9.000 

290.000 
12.7.-.0 
i:i.oon 
34.2."iO 

$U,'.I44.00U 


Totals $18,823,773 

TlIK  aggregate  international  commerce  of  the 
« mill,  at  the  present  lime,  is  estimated  at  .^9,237- 
01111,111111  in  value.  Of  this  amount,  Crcat  Britain 
is  able  to  emitrol  wilhin  a  fraction  of  .J3,01  "1,001 1,- 
00(1 — or  nearly  one-third  of  the  entire  world's 
eonimeree. 

TiiK  entire  wool  product  of  the  country  is 
11111,11(10,11110  pounds,  and  some  70,000,000  pounds 
are  imported.  About  a  third  of  the  clip  of  last 
spring  is  still  held  back;  the  price  has  been  firm, 
and  manufacturers  have  groaned  over  the  narrow 
margin  of  profit  on  their  goods.  There  was  in 
Boston  fnmi  ten  to  twenty  millions  of  pounds  of 
wool,  and  half  of  this  was  distroyed  in  the  fire. 
This  tends  to  unsettle  the  wool  market,  and  to 
place  a  new  phase  upon  the  relalion  between  ihe 
manulaelurer  and  the  wool  dealer.  The  obvious 
tendency  is  to  advance  the  price  both  of  wool  and 
of  domestic  woolens — large  stocks  of  which  were 
burned  in  Boston.  The  leather  market  and  the 
boot  and  shoe  market  are  also  ad'ecled  by  this 
fire.  The  ih'slrii  tionof  these  gooils  was  immense, 
and  Ihrre  must  be  an  immediale  priidiietion  to 
meet  the  iiiirent  deiiianil.  This  will  give  fresh 
aclivily  to  the  industries  of  many  thriving  towns 
ill  Kasterii  .Massachusetts,  and  aid  at  uuve  iu  re- 
pairing the  damage  by  the  fire. 


California. — Here  is  a  picture  of  our  great 
State,  from  the  P'urcka,  Nov.,  Si-nlinct ;  "  Was 
there  ever  such  a  country  before  as  California  ? 
She  is  an  empire  in  herself.  Were  the  State 
moved  into  the  sea,  there  w  ould  be  nothing  need- 
ed by  her  people  but  to  develop  her  great  and 
diversified  resources.  Her  wheat  crop  this  year 
will  reach  30,000,000  bushels,  and  yet  her  wheat- 
producing  area  is  not  one-fourth  appropriated. 
Her  fruits  supply  the  whole  coast  except  Oregon  ; 
the  East  begins  to  look  to  her  for  wines  :  lier 
wool  crop  is  enormous,  and  there  is  growing  up 
within  her  limits  the  finest  stock  of  horses  and 
cattle  in  the  worhl.  Vet  her  population  is  not 
Goii,uoO,  and  not  a  decade  has  passed  since  any 
pretensions  were  made  in  regard  to  California  as 
a  great  agricultural  State.  She  is  not  half  ap- 
preciated yet.  Were  all  the  iico)ile  of  the  Uni- 
ted Slates"  congregated  within  her  borders,  she 
would  sustain  them  all  better  than  France  can 
provide  for  her  thronging  ;iiillions.  Look  at  her 
ship  exports;  gold,  wool,  wheat,  fruit,  wine,  and 
these  in  no  stinted  (luanlitics,  but  by  the  millions, 
for  her  people  do  nothing  small.  Whata  future 
is  in  store  for  the  Ooldcn  State  when  her  thous- 
ands of  pco]>le  increase  to  millions  :  when  her 
waters  are  turned  into  canals  to  feed  the  thirsty 
plains;  when  her  loot-hills  arc  covered  with 
vineyards  ;  when  all  the  trade  of  the  mighty 
mvsicrioiis  Kast  is  disseminated  by  half  a  dozen 
transcontinental  railroads  through  the  Union 
and  to  the  world  beyond.  California  is  u  con- 
stant studv  and  a  constant  surprise." 


The  Cliampion  Nuniismatist — It  raoy  not 
be  generally  known  thai  Dr.  ("has.  Spier,  of  this 
place,  is  the  oldest  living  and  most  successful 
iiuinismaiist  in  the  world.  He  has  been  en- 
gaged in  the  collection  of  coins  for  over  fifty- 
seven  years  and  has  now  over  14,000  pieces,  re|>- 
resenting  every  species  of  coin  ever  produced  in 
any  year  or  under  the  dominion  of  any  sover- 
eign or  government  from  the  days  of  Semiiamis 
and  the  riiaroahs  down  to  the  present  lime, 
lliseolleetioii  is  worth  hundreds  of  thousands  of 
dollars.  He  has  over  lo,(iii0  of  his  pieces  in  II18 
vaults  of  the  Bank  of  California,  and  4,000  or 
over  here.  At  the  Bank  of  California  his  collec- 
tion is  pronounced  the  best  and  most  valuable  in 
existence,  not  excepting  those  of  Queen  Victoria 
and  the  Sultan  of  Turkey,  which  are  particularly 
extensive  and  valuable.  A  few  days  ago  we  ex- 
amined Ihe  4.000  of  his  pieces  which  he  keeps 
li.re.  They  proved  a  most  interesting  study. 
Coins  of  liie  ancient  .lewish  Kingdom,  of  the 
various  kings,  consuls  and  emperoi-s  of  Koine, 
of  Tyre,  Sidon,  Curthage,  Nineveh,  Babylon, 
Chimi,  Palmyra,  Kgypt,  .lapan,  etc.,  with  speci- 
ueus   of  every  year's  euiuage    iuj  all  CbrisUtn 
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lands  from  the  time  of  Constantinc  until  now, 
.  were  exhiljited  in  prodif^al  profusion.  The  Doc- 
tor lias  many  coins  which  would  sell  for  many 
thousands  of  dollars  each.  His  coHeclion  has 
been  the  work  of  a  very  extended  lifetime.  He 
has  traveled  neaxly  all  over  the  world  and  is  con- 
stantly receiving  new  additions  to  his  pieces 
from  Europe  and  the  East.  He  has  f;old  and 
silver  coins  from  the  size  of  a  very  lai<;e  teacup 
down  to  that  of  a  pea.  Wc  wish  we  had  tho 
space  to  particularly  describe  some  of  them. 
The  Doctor,  who  is  in  easy  circumstances  and 
greativ  a»lvanced  in  years,  thoui^ti  still  robust  for 
one  of  his  age,  remains  in  Visalia  on  account  of 
the  excellence  of  the  climate.  His  collection  is 
\-cry  interesting  to  any  one  appreciating  the  me- 
mentoes of  anliQuity. —  VisaUa  Delta. 


November   Operatdous. 


The  destination  and  value  of  our  merchandise 
exports  by  water,  for  November,  compare  as  fol- 
lows : 

November.                                     1.S71.  1872. 

New  Yt)rk $  2tJ0.7.U  $  :i:i4.141 

Grr  at  Britain al.i.n.i.i  1,99S,'.45 

Hawaiian  Islands ViT.'Jl'.s  4ll.:l)0 

British  Columbia 3T,m)9  .5«.7:,7 

Meitico fi4.i:«  H.s,37l 

China 123.4'27  171!.47;i 

Japan fi.ViW  74.79.) 

Australia 17,7iO  12.S'.i4 

New  Zealand R.mt  2,3.')4 

East  Indies  3,oflO  

Pern 13.141  ll:i.2.">0 

Chile 8,.5nO 

Soutli  Anioriea 3.792 

Society  til ands 44.:i4G  30.004 

Philliinnuc  Islands 13.400  

Fiji  Mauds 2.379  

Central  .\iiierioa 27..i30  3.5,073 

Paniuua .12,748  27.073 

Totals $1,01.5.181      $3,034,027 

The  amount  for  the  past  month  is  unprece- 
dentcdly  large,  embracing  nearly  52,1100,000  for 
Wheat.  For  the  same  month  in  1870,  our  mer- 
chandise and  produce  exports  by  water  amounted 
to  S-J,024,OoO,  against  $1,702,000  for  the  same 
month  in  ISBfl,  .*2,24'.l,o00  in  1868,  $1,018,000 
in  1867,  and  §1,929,000  in  18GG. 

Our  exports  of  treasure  for  November,  com- 
pare as  follows  with  the  corresponding  month 
last  .vear: 

November.  1871.  1872. 

Now  York $27.5,008  $.3.54.r,SU 

Eujilaud 273.741  1.52.1180 

China.., 327,n:)0  1,018,275 

Japan 202.927  42.019 

H.twaiian  Islands 3n.(H»J  20.(luo 

Central  America 20,185  3,>t0 

Mexico 1,000 

Fwuuna 0,309  059 

Totals ?1. 19.5.800  $l,593,4r,9 

In  the  same  month  in  1870,  the  amount  thus 
8hi[pped  was  *1, 8.57,000,  against  *2,:j5J,OoO  fur 
the  same  month  in  18fi9,  S'J,102,000  in  ISil.S, 
$2,:i9fi,0o0  in  18fi7,  and  $2,S.59,000  in  1866. 
The  descriptions  of  treasure  shipped  last  month 
were  as  follows : 

Novenilier.  1871.  1872. 

Giild  Bars $;I35.70.'?  $22l!.43-2 

Silver  Bars •..  5:18,292  728,949 

Gold  Coin 102,804  624,033 

Silver  Ojin 000  21.707 

OuldDust 5,08fi  10,803 

Mexican  Dollars 133,290  81,475 

Totals $1,193,800  $1,. 593.459 

Of  the  gl, 857,000  shipped  in  1.S70,  $7:i4,Oo0 
was  gold  coin  and  $133,000  in  Mexican  coin. 
Considerable  gold  coin  has  also  been  sent  to  Xew 
York  through  the  mails,  of  which  no  record  is 
obtainable. 

The  long  looked-for  improvement  in  real  estate 
has  not  yet  arrived.  There  is  still  consiilerable 
variance  between  the  views  of  buyers  and  .sellers, 
though  in  some  instances  of  unimproved  property 
the  latter  have  reduced  their  asking  rates  from 
ten  to  twenty  per  cent  There  were  324  deeds 
placed  on  record  last  month,  but  as  the  considera- 
tions were  mostly  for  small  sums  the  aggregate 
was  only  ?S.58,OOo,  or  $«28,0OO  less  than  the 
previous  month,  when  the  number  of  deeds  re- 
corded was  only  276.  The  operations  for  Novem- 
ber compare  as  follows : 


OKKDS. 

November.                                        Number.  Amnunt. 

1870 3K3  $1,211,229 

1871 423  1,031,210 

1872 324  858,413 

MOUT(!AGKS, 

November,                                      Number.  Amount. 

1870 235  $  738.213 

1871 220  1,117,582 

1872 115  449,294 

RKI.K.iSKS. 

November.                                        Number.  Amciuut. 

1870 120  $732,020 

1871 103  972,071 

1872 105  617,308 

The  business  of  the  Savings  Ranks  for  Novem- 
ber was  the  lightest  this  year.  The  whole  amount 
loaned  by  them  in  November  was  only  %;375,ooo, 
and  of  this  amount  the  llibernia  H.ink  loaned 
Sl'.»2,o00,  leaving  SlS3,f)00  for  the  other  eight 
banks.  The  releases  made  in  favor  of  these 
banks  amounted  to  j;?.-! 7,000,  of  wliicli  J;ir,'.l,r)O0 
was  in  favor  of  the  Hibcrnia  Bank.  The  other 
transactions  in  mortgages  and  releases  were  on 
account  of  private  indiviiluals.  The  operations 
ill  real  estate  in  this  city  for  the  first  eleven 
months  of  the  year  have  been  as  foil  )ws  : 

1872.                                  Sales.     Mi.rtjjaKes.  Releases. 

.Innu:.rv $1,312,088  $724,.5I3  $487,187 

Feb-uary 924,844  017.387  028,349 

Mlireh.,    1,115,328  505,013  731,.588 

April 1,007,040  824,818  090.747 

M,iy 1,130.217  922,312  998,420 

•June 1,175.277  709,948  590,320 

July 828.795  G14..533  575,324 

.\UKllst 830,772  080,290  513,.593 

September 048.801  400,034  745,074 

October 1,480,107  700,008  559,111 

November 8.58,413  449.294  517.408 

Totals $n,:W0.342  $7,370,180  $7,037,121 

S-ime  time  in  1871 12,051,059  10,.587,307  8,904.383 

Same  time  in  1870 ... .    14.403..592   12..5I3.309  7,907,972 

S.ime  time  in  1809 27,900,344   12,118,072  5,.588,784 

Same  time  in  1808 25.010,257   10.711.792  5,080,200 

Stme  time  in  1807 16,304.311     8,920.093  5,354,342 

As  we  are  now  in  the  midst  of  the  payment  of 
the  annual  taxes,  the  market  will  not  be  likely  to 
improve  until  these  are  paid. 


Louisiana  Sugar  Crop, 

Tho  Editor  of  tho  Louisiana  fiur/nv  Bowl,  who 
has  this  season  personally  visited  over  one-third 
of  all  the  sugar-plantations  in  that  State,  as  he 
did  last  year,  in  a  recent  article  on  the  sugar 
crop  of  Louisiana  makes  tlie  following  observa- 
tions: 

"It  is  our  opinion  that  the  majority  of  the  esti- 
mates of  the  yield  of  this  year's  sugar  crop  are 
as  much  too  low  as  they  were  too  high  last  year. 
When  the  information  of  city  journalists,  last 
fall,  led  them  to  believe  that  the  crop  would  be 
nearly  200,000  hogsheads  sugar,  our  estimate  was 

from    140,0110    to   1.50, 1— anil  not  more    than 

this  could  have  been  realized,  had  the  fall  months 
been  usually  favorable. 

"The  disappointment  of  last  year  has  caused 
some  to  put  their  figures  for  tlie  present  crop 
down  to  !0ii,o00,  or  25, 000  or  2S,i)0ii  hugsheads 
less  than  last  year,  sijice  the  summer  has  been 
too  dry,  and  in  many  localities  the  cane  is  very 
short. 

"Our  estimate  of  this  year's  crop  is  about  1 30,- 
000,  or  about  5,000  hogsheads  more  than  the 
crop  of  last  year.  If  it  varies  from  tliese  figures, 
we  are  inclined  to  think  it  will  rather  be  more 
than  less." 

The  New  Orleans  Picnt/une,  22d  says  : 

"  From  our  own  personal  observations  last  Sep- 
tember, we  felt  confident  the  yield  of  sugar  this 
year  in  Louisiana  must  be  short.  Bad  seed  and 
drouth  have  had  a  ruinous  infiuence  on  the 
crop,  and  the  late  freeze  has  still  fuither  reduced 
it.  If  Louisiana  makes  10o,0O0  hogsheads  of 
sugar  in  LS75,  it  will  be  more  sugar  than  we  ex- 
pect to  see  sent  to  market." 


Our  Trade  -with  South  America  and  the 
West  Indies. 

England,  by  the  establishment  of  steam  com- 
inimication  with  all  the  principal  ports  of  South 
America  and  the  West  Indies,  is  earnestly  striv- 
ing to  obtain  control   of  the  rapidly  increasing 


trade  of  these  countries,  and  to  furnish  tliem 
with  manufactured  articles  which  ought  to  be 
drawn  from  this  country,  not  only  because  of  its 
geographical  position,  but  because  the  products 
of  those  countries  almost  wholly  look  for  a  mar- 
ket in  llie  United  States.  In  view  of  this  fact, 
the  following  statement,  compiled  from  the  offi- 
cial figures  of  the  Bureau  ol'  Statistics  on  t'om- 
inerce  and  Navigation,  showing  our  imports  from 
and  exports  to  these  countries,  for  the  fiscal  year 
ending  .June  30,  1871,  will  prove  interesting: 

Imports  from.  Exports  to.  Ke-exp.  to. 

Br.  West  Indies.  ..$  7.315.088  $8,847,447  $132,6,53 

Cuba 58,24n,.581  14,200,490  1,039.706 

Port  I  Uico 9,433,945  3,400,291  166,083 

Frem-li  Colonies  in 

America 1,080,109  1,250.791  .37,n«7 

Brazil 30.500,048  5,945.:I1I7  14;t,7.57 

Ar^^'e  llepublic 7,040,575  1,210.458  1.50,701 

M -xico 17,511,10:)  5,082,5:)3  2,508,080 

Venezuela 2,975,029  1,410.141  70,89:1 

U.S.Columbia...    0,4:10,770  4,I82..5i;7  237,.512 

lTru»uay 2,570,885  1,026,654  17,017 

Hayti  and  San  Do- 

miuso 1,053,075  2,791,0.57  173,049 

Pi  rn 4,731 ,4:)0  3,479,773  101 ,232 

C.  A.  States I,528,:i99  589,.505  20,206 

Chili 710,544  1,548,411  33,108 

Dan.  West  Indies..        070,583  1,007,293  13,993 


Total $152,.524,0:i3      $.50,074,714      $5,301,917 

Total  prev.  year.   128,318,882        55,791,623        7,001,583 

This  shows  an  increase  in  the  imports  from 
these  countries  of  products  to  the  amount  of 
$24,205,151,  and  in  exports  of  our  own  products 
in  return  of  $'^83,09 1,  and  a  decrease  in  the  re- 
exports of  .^1,499,666.  As  our  trade  now  stands 
with  these  countries,  we  import  to  the  value  of 
t;l 58,524,033,  and  export  but  *6I,57i;,fi3l  ;  leav- 
ing a  balance  against  us  of  $90,947,402.  This 
surely  is  a  bad  showing,  and  insle;id  of  improv- 
ing, it  grows  worse.  L;ist  yc;ir  the  balance 
against  us  was  §65,525,678.  While  the  increas- 
ing consumption  here  of  the  products  of  these 
countries  has  compelled  us  to  draw  upon  them 
to  the  amount  of  §24,205,151  more  than  in  1870, 
we  have  returned  them  $1,216,573  less  in  our 
own  productions.  We  want  their  sugar,  molas- 
ses, coffee,  etc.,  for  our  own  consumption,  but  we 
ought  to  return  them  an  er|ual  amount  of  our 
own  productions,  including  their  raw  materials, 
converted  by  our  own  superior  skill  and  machine- 
ry into  forms  needed  for  their  use.  Take  for  in- 
stance the  Island  of  Cuba.  The  whole  industry 
of  the  people  is  given  up  to  the  production  of 
su.gar,  molasses,  tobacco  and  fruits,  while  they 
are  depentlent  on  other  countries  for  a  lar.ge  share 
of  the  necessities  of  life  as  well  as  for  its  luxu- 
ries. Of  their  sugar,  molasses,  tobacco  and  fruits, 
we  take  over  *5S,000,0o0,  but  return  them  less 
than  $16,000,000  of  what  we  produce  and  what 
they  require  and  call  upon  other  countries  for. 
Our  trade  withBrizil  is  still  more  unfavorable. 
While  taking  .^30,560,i".48  of  their  productions, 
we  return  but  $6,oS9,154  of  our  own.  Thus, 
year  by  year  we  continue  to  run  in  debt  to  these 
countries,  wliile  we  arc  producing  a  large  surplus 
of  the  very  things  they  want  and  with  which  they 
now  supply  them.selves  from  other  and  more 
distant  countries.  Even  the  trade  in  refined  su- 
gars which  our  refiners  once  had  with  the  West 
coast  of  South  America,  has  been  destroyed  by 
the  manner  in  which  the  diawback  is  estiin:ited 
by  our  (loverimient.  This  traoc,  now  amounting 
to  fully  100,000,000  pounds  per  year,  is  wholly 
diveitcd  to  England  and  the  Continent,  and  yet 
Xew  York  refined  sugars,  from  the  superior  iind 
more  convenient  form  in  which  they  are  packed, 
will  command  in  those  markets  a  quarter  of  a 
cent,  per  pound  more  than  European  refined  su- 
gars. 

To  expand  our  commerce  in  this  direction  the 
Government  should  see  to  it  that  our  commer- 
cial treaties  with  these  countries  arc  revised  and 
modified  so  as  to  give  our  merchants  a  footing  of 
equality  with  other  nations.  Then  our  merchants 
will  see  that  a  more  ellicient  mercantile  marine  is 
established.  Other  nations  have,  during  the  past 
few  years,  turned  their  attention  to  this  trade, 
and  have  obtained  concessions,  by  making  others 
to  ofl'set  them  in  the  way  of  a  free  admission  of 
their  goods  into  European  ports,  which  makes  it 
an  advantage  for  the-e  countries  to  trade  with 
Europe  rather  than  with  the  United  States.     Al- 
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80,  by  the  ostablislimont  of  fast  steamship  lines 
to  all  the  principal  ports  of  South  America,  Eng- 
land has  mauafjeii  to  carry  oil'  the  bulk  of  this 
traile,  and  is  to  all  practical  purposes,  nearer  the 
Soutli  American  ports  than  we  are  ourselves. 
Our  steam  marine  with  these  countries  comprises 
one  monthly  line  to  Kio  Janeiro,  one  monthly  to 
Porto  Kieo,  and  one  weekly  line  to  Havana  and 
Vera  Oruz,  and  one  semi-monthly  line  to  Aspin- 
wull,  with  a  tona^e  of  less  than  :ii),nfl()  tons.  The 
tonai;e  of  Enghunl  with  these  countries  exceeds 
1(111,0110  tons,  eomprisin^  seventy-one  steamships 
plyini^  direct  between  English  uud  Southern  Amer- 
ican ports. 

The  followint;  table  shows  the  exports  from 
En;^land  to  these  eonn'ries  in  1870,  as  compared 
with  the  exports  from  the  United  States. 

Eximrls  fm.  Gt.  Itritain  Exports  fni 
in  1870.                 U.  S.  in  1,S70. 

ToBrazil £.''),3.'i:),140..  $25,900,197  $5,si7.s4r, 

Uru'^ua su:i,M.'i..      4.U.S.101  l,l'.iii,'2:i7 

Ar;;.  Ueimblic.    2,:i'.:l.ll7r...     11,201,391  2,-179,4:i7 

Chill 2,r,a.-),702..     13,001,233  2,2ir.,HI)0 

IVru l,7()(i,128..       8,538,0.59  2,793,185 


Total i;i3,02.),272    $62,958,381     $15,530,514 

What  a  contrast!  and  the  dillerence  in  the 
trade  of  all  tlie  other  South  American  countries 
is  ns  preatly  in  favor  of  Enp;lanil  as  in  the  few 
shown  above. — A'.   V.  ^fci•cal^tilc  Journal. 


Groiitrth   of  American  Maiiuf.iCturea — A 
Census  Study. 

The  statistics  of  mannfactures  in  the  census 
report  of  1S70,  imposiiii;  from  the  magnitude  of 
the  interests  they  represent,  become  absolute 
n^velations  when  phu'ed  in  contrast  with  the  re- 
turns of  IStiO.  The  rapiility  of  our  natural 
f;rowth,  visible  in  every  department  of  trade, 
commerce  and  industry,  can  be  properly  gauged 
only  by  recurring  to  the  period  before  the  war, 
ami  by  tracing  the  processes  of  recuperation 
tiirough  which  the  disasters  of  four  years  have 
been  retrieved.  Applying  this  test  to  the  manu- 
factures of  the  counlry,  we  iind  that  the  total 
number  of  manufacturing  establishments  in- 
creased from  H0,4:!;iin  ISt.O,  to  2.52, M8  in  1870, 
or  nearly  two  lor  one ;  that  the  number  of 
"hands"  cmidoyed  was  almost  doubled  in  the 
same  period,  the  aggregate  in  ISIJO  having  been 
],:ill,24fi,  and  inlSVlIno  less  than  2,(ir)3,g88. 
The  annual  cost  of  labor  in  18C0  was  S.17S,87S,- 
9lWi,  in  1.S70  it  had  mounted  to  *77ri,621,f)l):-i. 
This  item  alone  is  a  signilicant  indication  of  the 
healthy  rclmund  since  the  war  ;  and  the  advo- 
cates of  the  rights  of  women  will  rejoice  to  know 
that  there  is  a  demand  for  the  siM-vices  of  SiM,- 
000  (eniale  operatives  in  dilVcrent  branches  of 
our  manufaeturing  industries — an  increase  of 
more  than  'I2,0()0  over  the  total  given  in  the 
census  of  1860. 

Urit  the  iiMist  striking  feature  of  thise  returns 
is  the  general  statement  concerning  tin?  value  of 
niannfai-tured  pr4)ducts,  and  their  division  among 
the  dilferent  States.  The  aggregate  value  in  1S70 
was  more  than  four  thousand  ndllions  of  dollars 
(SI,2:f2,()2li,Oil2) — an  increase  of  two  thou.sand 
three  hundred  millions (2,:itl),7t>l,2Ui)  in  a  single 
decade.  The  cost  of  raw  material  increased 
from  i*l,0;il,«0'i,092  to  $2,1.88,291,952  ;  and  the 
capital  invested  in  mamifaetures  in  1870  was 
fi2,118,247,i>Ofl  ngainsta  little  over  SI, Ooo.Ooo,- 
000  in  1800.  Tracing  the  details  of  these  vast 
Bums,  wo  find  that  .seven  out  ol  the  ten  Southern 
Stales  actually  developed  their  manufacturing  in- 
dustries more  steadily  in  the  period  from  18H0  to 
1870,  than  during  the  anie-war  period  from  18.50 
to  18110;  while  oidy  three  of  those  States  show  a 
falling  olV.  The  following  comparative  table, 
ccnnpliecl  from  the  census  returns  of  ISfiO,  iMUi, 
nnd  1870,  shows  the  relative  degrees  of  progress 
and  retrogression  : 

VALUK  OF  MANOFACTCRKn  PRODUCTS. 

1K.V).  iMliO.  1R70. 

Alnlminil t4,62»,H76  Jin,.^^!.,',^  $13,040,014 

ArkiiiiHM B37,Dn8  •J,sHil.-.7H  4,02'J,a:U 

Klirl.ln I«UI,;0»  2.447,01.0  4,IIK.'i,J0) 

(t.or,!la 7,0S2.O75  lB.lrW,,'>i'.i  al.ioll.U.'i 

I.  iul«liin« n,77U,41T  111,6(17,473  24,lr.l.!HI.1 

Ml"l>.«lppl 2,012,0(18  O.WO.fjn  M.1.-.(.7.W 

N..rlli  Cnnillnn.   tl.Oll.O.'..'!  l«.(!7«,ii9H  1.021.3J7 

Hnulh  (•«r.)Uii».    7,01,1,477  HfiHiAM  •i^-.,hOS 

T<iii« 1.1(W,,V1H  n,677.20a  ll..-.i;.:«rj 

Vlritlnla ia.iMlJiXl  W.Osa.l'M  :io.:i<.i,:<22 


The  marked  increase  in  the  value  of  manu- 
factured products,  in  seven  out  of  the  ten  States 
named  in  this  table,  gives  the  answer  to  the  par- 
tisan cry  of  oppression  in  the  South.  Under 
the  system  of  free  lalior,  the  States  which  have 
seriously  undertaken  to  re-establish  local  indus- 
tries, have  succeded  in  accomplishing  more  than 
they  w,  re  able  to  do  under  the  reign  of  slavery — 
and  this  is  but  one  of  the  signs  of  their  new  and 
healthy  life.  The  people  of  the  whole  South,  and, 
for  that  matter,  of  the  whole  Union,  might  study 
the  census  returns  with  profit. — Bult.  Umkrwrita: 


November  Cotton  Report. 

The  report  of  the  Statistician  of  the  Depart- 
ment of  Agriculture  for  Novcmljcr,  .shows  an 
average  increase  in  the  product  of  cotton  for  the 
present  season  over  last  of  about  sixteen  per 
cent.  The  area  of  cultivation  is  larger  by  twelve 
to  thirteen  per  cent.  Tlio  total  production,  as 
indicated  by  the  returns  of  the  first  week  in 
November,  is  nearly  3,450,000  commercial  bales. 
The  greatest  losses  from  the  prevalence  of  the 
army  and  boll-worm  are  fo\ind  in  Florida  and 
Alabama.  In  Louisiana,  Mississippi  and  Georgia, 
local  damage  has  also  been  heavy.  In  Arkansas 
a  material  reduction  of  the  yield  was  caused  by 
the  drouth  of  .Inly  and  August.  The  compari- 
son by  States  with  last  year's  croi>  is  as  follo\vs; 
North  Carolina,  121  ;  South  Carolina,  124;  (ieor- 
gia,  119;  I'lorida,  102;  Alabama,  111;  Missis- 
sippi, 112;  Louisiana,  121  ;  Texas,  12(1;  Arkan- 
sas, 115;  Tennessee,  110;  Missouri,  Virginia, 
Illinois,  and  other  States,  which,  altogether,  pro- 
duced 55,000  bales  in  1  S('>0,  and  in  which  cotton 
culture  was  stiroulaled  in  several  subseipicnt 
years,  now  scarcely  yield  ten  per  cent,  of  that 
amount. 

This  report  is  the  last  of  the  season,  and  con- 
sidered more  valuable  than  any  estimate  com- 
piled from  private  sources  of  information. 

The  following  table  made  up  from  the  Depart- 
ment report,  shows  the  various  estimates  made 
for  the  dilTcrent  sections  of  the  cotton  growing 
country  : 

Lbs.  per     Total 
Average.  Acre,    rounds.      "Rale.". 
North  Carolina....    4.'>ii,ii20    173      77,9,-.8.slT    ]i)7.i!r).3 

.Soulh  Carolina 570.052    1R2    103.8:)8,O(!l    223  352 

(ieorgia. 1,311.331    ISO    23(i,030.5S0    507.012 

Florida Lii.noO    125      19.702,375      .32  500 

Alabama 1  3S7  072    170    235.ori5.210    507,430 

iMississipiii 1..5:!7,I11S    200     .3il7..52  l.OOO    (>H1,3I1 

l.ouisiaua 010,218    215    2  i2.11;'i.S7o    431,721 

Ti'XiLS 914,209    220    201.139,180    432..''i57 

Arkansas...   693.512     190    137,707.230    283.872 

Xoniiesseo 518,0 15    190      98  C34.9.J0    2U,9u3 

Totals 8.482,905         1,014,080,660  3,472,444 

CoMMissio.\F.n  Wkm.s  lately  sent  his  report  to 
Congress,  in  which  he  gave  his  estimate  of  the 
anmial  productions  cd"  this  coimtry,  in  cnrrein-y. 
He  puts  down  the  aggregate  at  j;(),S25,OilO,00(), 
which  would  be  at  an  average  rate  of  $175  per 
capita. 

Ills  estimate  of  our  principal  agricultural  pro- 
ductions is  as  follows  : 

Cotton,  ;5!Ho:i,75ii,oOO.  Corn,  JI5O,o0il,(i(i(i. 
Wheat,  &:i75,ooO,000,  Oats,  Sl,37,ooo,fiiio. 
Wool,  S7:i,325,0(Hi.  Tobacco,  $37,125,001).  Har- 
ley,  S:io,oiio,o(Mi.  Hay,.^250,0oo,ooo.  Rye,  S27,- 
500,000.  Hides,  j;3«,'.i50,ooo.  I'olatoi's,  S'.io,- 
000,000.  Huckwhcat,  S20,000,000.  Klesh  of 
animals,  $400,000,000.  liutter,  cheese,  and  milk, 
^400,000,000.    All  other  varieties,  Ji>50,oo(  1,000. 

The  industry  of  the  country  in  the  manufac- 
ture of  cotton,  571,500,000,  Other  nuuiufaetor- 
ies,  SCiil,OOO,O0O.  I'ig  and  bar  iron,  S;ll9,il50,- 
000.  Leather,  $222,oo(i,(mio.  Fisheries,  $100,- 
000,000.     liailroad  service,  $360,000,000. 

Iron. — The  iron  production  is  attracting  much 
attention  in  F.nglainl  ns  well  as  in  the  t'uitcd 
States,  nnd  there  as  here  the  views  of  consumers 
nnd  producers,  in  regnril  to  supply  and  demand 
during  1872,  are  naturally  far  apart;  but  it  is  safe 
to  say,  without  leaning  to  the  side  of  either,  that 
both  produetifUi  and  eonstimplion  pr<unise  to  be 
largely  increased.  It  appears  fr(nn  the  report  of 
the  secrelarv  of  the  National  Association  of  liar 


Iron  Manufacturers,  that  Jthc  production  of  the 
Lehigh  region  of  this  State  in  1871  was  275,000 
tons,  while  its  full  capacity  is  378,000;  the 
Schuylkill  region,  with  a  capacity  of  100,300 
tons,  also  falling  below  it  about  18,000  tons. 
The  total  production  of  pig  iron  for  the  year  is 
returned  at  1,.S50,0'.I0  tons,  which  it  is  calculated 
would  have  been  greater  by  250,000  tons  except 
for  the  troubles  in  the  coal  nones.  This  item,  at 
§30  a  ton  or  thereabouts,  the  Working  Men's 
Benevolent  Association  may  add  to  the  debt  they 
owe  the  country  on  account  of  their  foolish 
strike  ;  but  the  folly  not  being  repeated,  there  is 
nothing  at  present  visible  to  hinder  the  omission 
of  this  minus  (ptantity  in  the  total  of  the  current 
year.  The  Lehigh  region  is  incre.ising  its  pi es- 
ent  producing  power  by  new  furnaces,  with  a  ca- 
pacity of  27,o0o  tons;  and  the  Shenango  Valley 
is  building  new  works  capable  of  making  annu- 
ally 94,000  tons.  In  the  absence  of  statistics, 
impossible  to  be  obtained,  as  to  the  nundjcr  and 
cajiacity  of  furnaces  which  will  be  in  blast  dur- 
ing the  year,  these?  figures  are  at  any  rate  highly 
suggestive,  and  indicate  a  prosperous  state  of  the 
|)ig  iron  manufacture,  but  little  alfected  by  the 
reciuetion  of  dutv  from  $9  to  $7  per  ton. 
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Attornsy-at-Law 

—AND— 

COURT     COMMISSIONER 

— OF- 
THIRO   DISTltlCT    COURT. 

DEPOSITIONS  TAKEN  WITH  DISPATCH. 
OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAN    ITRASCISCO. 


TO  SOLICITORS.— Extra  inducements 
■wHl  be  offered  to  a  few  good  solicitors  to 
■work  for  the  New^  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426   MONTGOMERY  ST. 

SAN  FRANCISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  -wishing  to  go 
into  the  business.  ^We  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  wHl  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Facile  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

Sti'ictly  on  Commission. 

T.    A.    MtJD  CS, 

Broadway,  bet.  llth  and  12tli  Sts. 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    I]VSXJRA.lNCi:. 


CASH  ASSETS,     -     -  -    $3,666,242.85 

W.  J.  STODDART,  Agent, 

319  C-A-LIFOmJIA.  STREET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

SiHscrltied  Capital $10,000,000 

Accumulated  Fattds,  (upwards  ol)   .      .      6,750,000 
Apual  lire  Premiums,  (less  re-lnsnrance) .     1,180,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT. 

No.  319  California  Street, 

SAN  FRANCISCO.  S-Sm 
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Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

37TNA    FIRE. 
/Pj  G.  C.  Koardman,  Manager, 

I'l  MercbautB'  Exchange. 


TRANSATLAX'I'IO— FIRE. 
Mahci's  &  Co.,  Agents. 

311)  Saimome  street 


-FIRE. 


BRITISH  AND   FOREIGN— MARINE. 
Balfour,  Guthrie  &.  Co.,  Malingers, 

308  Sausoiu  street. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  Foster,  Miiiiayer, 

210  Buttery  street. 


CHINA    TRADERS— MARINE. 
Williams,  Blanchard  &  Co.,  M; 


anagers, 
18  Califoruiu  street. 


UNDERWRITERS'   AG EN'CY— FI 
\V.  J.  Stoddart,  Maniiiicr, 

3ID  CalifuMiia  street. 


YANG-TZE-MARIN'E. 
Macondkav  <t  Co.,  3 


Managers, 
106  SauBome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIUE  AND  MARINE. 
Z.  Crowell,  Secretary. 

318  Califuruia  street. 


KNICKERBOCKER. 
D.  N0RCR0.SS,  Manager, 


ger, 
331  Monigomory  street. 


T   IFE  ASSOCIATION  OP  AMERICA. 
J_^  W.  J.  I'ettiorew,  Manager, 


ager 
I'A'-i  Muntgomery  street. 


■jl  TANHATTAN 


La.n'ders  ii.  Co.,  Managers, 

507  Montgomery  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Manager, 


30G  Culifornia  street. 


COMMERCIAL— FIRE   AND   MARINE. 
H.  U.  Horner,  Sscrelarv, 

-135  California  street. 


COMMERCIAL  UNION— FIUE. 
G.  O'Hara  Taaeke,  Manager, 


3:.>0  Culit'oniia  street. 


TTAMBURG-BREMEN-FIKE. 


Morris,  SrEVER  &.  Co.,  Managers, 

13  Morcltants'  Exchange. 


PI 


aktford  fire. 

A.  P.  Flint,  Manager, 

313  Culifornia  street. 


HUTCHINSON,  MANN  &  SMITH'S 
iNSUKA.-iCE    AoKNCir, 


31 J  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charle.s  R.  Bond,  Secretary, 
S.  VV.  cur.  Culiforuia  and  Sausom  streets 


HOME   MUTUAL— FIRE   AND   MARINE. 
Charles  11,  Storv,  Secretary, 

15  Merchants'  Excliange. 


MERCHANTS'    MUTUAL   MARINE. 
E.  W.  Bourne,  Secret:irv, 

401)  California  street. 


"JljUTUAL  BENEFir. 


James  Munsei.l,  Manager. 

A2i  Jloutgomery  street. 


■A/TUTUAL  LIFE 


A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


NATIONAL  LIFE. 
C.  1.  Hutchinson,  Manager, 

314  California  street. 


NEW  ENGLAND   MUTUAL. 
W.  EvEKSoN,  Manager. 

302  Sausom  street. 


ATTEW  YORK    LIFE. 


Crane  &,  Hawes,  MMiingcre, 

426  Monigouiery  street. 


AJORTH   AMERICA. 

J.>  Watson  Weiiu.  Manager, 


QTATE  INVESTMENT— FIRE    AND 


MARINE.    Charles  H.  Cushing,  Secretary, 
40a  California  street. 


u 


NION— FIRE    AND    MARINE. 

Charles  D.  Haven,  Secretary, 

416  Culiforuia  street. 


TMPERIAL  FIRE. 


Falkner,  Bell  &  Co.,  Managers, 

430  Califoruiu  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.         W.  B.  Johnston,  Manager, 


420  Culiforuia  street. 


T  ORILLARD— FIRE. 


W.  N.  Olmsted,  Agent, 

306  California  street. 


T   ONDON  ASSURANCE  CORPORATION. 


Cross  tc.  Co.,  Agents, 

318  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.         R.  U.  Mauii.l,  Manager, 

in  Culiloruia  street. 


"VTORTHERN-PIRE   AND    LIFE 


W.  Lank  Booker,  Maimger, 

3IU  Culifornia  street. 


■pACIFIC  INSURANCE   AGENCY 


Jonathan  Hunt,  .Manager, 

313  Califuruia  street. 


PHENIX  OP  BROOKLYN— FIBE. 
R.  O.    LuvETT,  Agent. 


PHCENIX   AND    HOME— FIRE. 
R.  H,  Mauill,  Manager, 

424  California  atreet. 


ROYAI^FIRE. 
Chaunckt 


it,  Co.,  Managers, 

306  Califumiu  atreet. 


SCOTTISH   COMMEKCIAI^KIRE. 
MacFahlanx,  Blair  <Sl  Ci>.,  Muinigcm, 


Eastern  Life  Companies. 


^-gTNA, 


Morse  &  Perrin,  Mnuagers, 

504  Kearny  street. 


BROOKLYN. 
A.  J.  Brtant  &  Co.,  Managers, 


240  Montgomery  street. 


/IHARTER  OAK 


Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


302  Montgomery  street. 


NORTHWESTERN    MUTUAL. 
J.  A.  Melcher  &  Son,  .'ilanagers, 

315  Montgomery  street 


■pHCENIX  SIUTUAL. 


E.  P.  Gray,  Manager, 

425  Kearny  street. 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


^AINT  LOUIS   MUTUAL. 

)  It.  A.  Diver,  Alanager, 

401  Culifornia  street. 


QECURITY  LIFE   AND    ANNUITY 


E.  W.  WooLSEY,  Manager, 

418  California  sU'eet. 


CONNECTICIFT    MUTUAL. 
James  B.  Rouerts,  Manager, 

315  California  street. 


CONTINENTAL. 
H.  11.  Blake  &. 


Co.,  Managers, 

302  Moutgouiery  street. 


EQUITABLE. 
Garland  St.  Moore,  Managers, 


430  Moutgouiery  street 


G-t  EBMANIA. 
T  JULIU 


s  Jacobs.  Manager, 

31M  Culifornia  street. 


CI  LOBE  MUTUAL. 
J  Mervin  Tador,  Manager, 


6  .Muntguuiery  street. 


GUARDIAN   MUIUAL. 
James  R,  Garni.is.  Manager, 


13  Herchauis'  Exchange- 


302  Culiforuia  street. 


JOHN  HANCOCK 
H.     F.  \V.  Uo 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Mauill,  M:iimger, 


421  Califuruia  street 


UNION  MUTUAL. 
H.  H.  .Johnston  &  Co.,  Managers, 

8.  W.  cor.  Kearuv  uud  Califuruia  streets. 


WASHINGTON-LIKE. 
Edwin  Lewis,  Gencnil  Agent, 


413  Kearny  street. 


WIDOW   AND   ORPHAN   FUND. 
Clark  Si.  Fox,  Manag< 


331  Montgomery  atreet. 


Home   Life   Insurance    Companies. 


c 


ALIFORNIA    MUTUAL. 

John  Ci.uckett,  Secretary, 

323  Caliloruia  street. 


rrMAN  Miuiager, 

41U  Kvuriiy  atreet. 


)ACIFIC    MUTUAL. 

Wm,  Fisuel,   Manaoer, 

137  Monigomerr  slrrel. 
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EDITORIALS. 


The  Phenomena  of  Life  Insurance. 

We  know  of  no  other  bui^iness,  in  this  coun- 
try, of  half  the  mayTiituie  of  life  insurance, 
that  is  treated  with  so  little  judifinent  by  those 
most  interested.  The  history  of  life  insurance 
in  the  United  States  is  a  remarkable  one,  and 
presents  the  unusual  feature  of  a  business  of 
Kreat  ma^itude,  and  of  vital  interest  to  the 
people,  yet  imperfectly  understood,  and  treated 
by  fully  one-half  of  the  people  as  mere  baga- 
telle, and  by  many  as  a  downright  swindle. 
Yet,  in  the  management  of  the  business  of  life 
insurance,  we  find  no  justification  for  indiffer- 
ence or  harsh  treatment.  En-ors  have  crept 
into  the  business,  fraud  has  sometimes  tar- 
nished the  otherwise  fair  records,  failures  have 
sometimes  occurred  to  weaken  its  usefulness, 
but  taken  altogether,  no  other  business  presents 
so  fair  a  record,  or  has  achieved  such  brilliant 
results  in  so  short  a  time.  It  is  true  that  the 
enemies  of  life  in.surance  are  chiefly  among  the 
more  ignorant  classes  ;  but  there  are  men  of 
■whom  we  would  expect  better  sense,  who  per- 
sistently abuse  the  business.  The  fact  Ls  not 
BO  unusual,  save  from  the  character  of  the  ar- 
guments used. 

It  Ls  not  thought  a  proof  that  banking  Ls  a 
Bwindling  operation,  that  banks  have  failed, 
and  that  sometimes  officials  have  appropriated 
the  funds.  Mercantile  pursuits  are  not  consid- 
ered of  questionable  character,  because  fraud 
has  been  practiced  and  failures  have  occured  in 
some  of  its  departments ;  yet  similar  argu- 
ments are  employed  by  men  in  discussing  the 
question  of  life  insurance. 

Agents  sometimes  write  us  that  their  fields  of 
labor  are  ruined  by  the  conduct  of  some  un- 
scrupulous agent,  who  has  defrauded  the  peo- 
ple. Now,  in  nothing  else  is  such  injustice 
practiced  ;  what  has  one  agent  to  do  with  the 
moral  character  of  the  other  'i  What  business 
or  profession  makes  itself  responsible  for  all  the 
■wrongs  of  its  members  ?  ^\^ly  should  odium 
attach  to  a  business  from  the  individual  wrongs 
of  one  man  connected  with  it  'i  Why  will  not 
men  see  that  they  are  condemning  a  worthy, 
hard-working  class  of  men  for  a  cause  that  their 
cwn  judgments  must  condenm  as  silly  in  the 
extreme  ?  There  are  as  few  dishonest  men 
among  life  insurance  agents  as  among  any  other 
class,  in  proportion  to  the  number  engaged  in  it, 
and  the  earnestness  and  zeal  displayed  in  the 
work  ought  to  be  esteemed  virtues,  instead  of 
being  held  up  to  ridicule. 

We  have  known  men  to  become  very  indig- 
nant when  their  applications  were  rejected  ; 
and  many  have  for  such  cause  indulged  in 
hearty  abuse  of  the  company  for  an  exhibition 
of  caution  that,  more  than  anything  else, 
shows  a  prudent  and  conservative  manage- 
ment. 

The  press  and  people  never  hesitate  to  es- 
pou.se  the  cause  of  a  claimant  under  a  life  policy, 
no  matter  how  fraudulent  the  claim  may  be. 
Strange,  that  among  all  these  strictures, 
never  a  word  is  said  in  defen-oe  of  the  jealous 
care  of  a  company  that  refuses  to  defraud  its 
policy-holders  by  paying  unjust  claims  !  How 
often  are  companies  admonished  that,  in  con- 
testing claims,  they  injure  their  business  in  that 


.section  I  As  if  there  was  no  other  prin<-'ipal  in- 
volved ;  as  if  the  ([uestion  of  (jfjiimj  h'lshn^ss 
was  the  only  one  to  bo  considered .  The  com- 
panies know,  as  well  as  any  one  else,  that  con- 
testing claims  injures  their  business  ;  and  the 
fact  that,  while  knowing  this,  they  refuse  to 
be  swindled,  should,  instead  of  being  used 
against  them,  be  a  substantial  argument  in 
their  favor. 

The  frequent  efforts  made  to  defraud  life 
companies,  the  many  unju.st  decisions  rendered 
against  them,  prove,  more  than  anything  else, 
the  tone  of  the  people  in  regard  to  them.  But 
the  strangest  feature  of  all,  is  the  number  of 
people  still  seeking  security  in  the  beneficent 
fold  of  insurance  !  Thus  adding  their  testimony 
to  its  worth,  notwithstanding  all  the  opposi- 
tion. And  a  gratifying  fact,  in  connection  with 
this,  is  the  number  of  skillful  financiers  among 
its  supporters. 

The  peculiarities  we  have  alluded  to,  may  be 
summed  up  as  follows.  A  business  amount- 
ing in  actual  investments  to  more  than  a  hun- 
dred million  dollars  annually,  is  not  under- 
stood by  one  in  a  thousand,  and  the  grossest  er- 
rors, with  regard  to  it,  exist  where  all  the  facts 
might  be  fully  known.  Presenting  fewer  fail- 
ures, less  fraud,  and  evincing  a  more  earnest 
desire  to  protect  its  patrons,  than  any  other  in- 
stitution, it  is  characterized  as  a  swindle  by  a 
vast  number  of  men.  A  refusal  of  the  ignor- 
ant to  accept  the  verdict  of  the  wise  and  pru- 
dent with  regard  to  its  merits,  a  use  of  argu- 
ments in  decrying  its  merits,  that  "would  blast 
in  theii*  operations  every  iostitution  in  the 
land,  and  overthrow  the  religion  of  the  coun- 
try, as  evinced  in  the  desire  to  make  every 
member  responsible  for  the  "wrongs  of  a  few. 
The  ridiculing  oi  the  energy,  earnestness  and 
zeal  of  its  working  men,  when  in  every  other 
department  of  life  they  are  commended  as  vir- 
tues. The  abuse  of  companies  for  the  exercise 
of  precaution  and  prudence  in  accepting  risks, 
while  blaming  them  with  recklessness  and  im- 
providence. A  seaming  desire  of  the  press  and 
people  to  impair  the  usefulness  of  companies  by 
forcing  them  to  pay  fraudulent  claims,  and  up- 
holding the  defrauders,  notwithstanding  the 
frequency  of  such  efforts  and  the  gross  A\Tong 
to  the  mas.ses  that  would  obtain,  -were  the 
claims  not  contested.  The  phenomena  present- 
ed in  the  va.st  number  of  supporters,  and  gen- 
eral success  of  a  business  under  such  opposition 
from  the  very  men  out  of  whose  ranks  comes 
the  support. 

We  think  we  are  justified  then,  in  the  asser- 
tion, that  no  other  business  presents  such  phen- 
omena in  its  "workings.  One  fact  further  we 
wish  to  note,  is  the  prominence  given  to  insur- 
ance swindling  when  it  really  exists.  There  is 
no  screening  as  in  other  professions,  for  the  in- 
surance press  ever  seek  to  give  publicity  to  the 
infamous  acts  of  those  "who  damage  the  Ciiuse 
in  which  w^e  arc  laboring.  This  may,  in  some 
measure,  account  for  tha  reputation  that  agents 
have  among  some  clas.ses  who  fail  to  uuder- 
3tand  it  as  an  additional  safeguard  to  preserve 
them  from  imposition,  and  a  better  recommen- 
dation of  honest  agents. 


A  contemporary  remarks  that  "  no  eman- 
cipated woman  has  applied  for  permission  to 
run  with  the  fire  engines  during  the  prevalence 
of  the  epizootic." 


Who  "Will  Save  us  ? 

It  seems  like  "  waste  of  words "'  to  discuss  at 
tliis  time,  the  future  of  l-"ire  Insurance.  The 
ablist  underwriters  of  the  age  are  puazled  and 
stand  agast  at  the  prospects  before  them,  while 
thousands  of  novices  are  nishing  into  print  to 
tell  the  people  what  they  should  have  done,  and 
to  offer  their  wise  {'fj  couusels  to  guide  us  in  the 
future.  The  opportunity  to  say  to  all  men  that 
have  discussed  the  subject :  ' '  You  have  all 
along  been  mistaken  in  your  theories;"  **we 
could  have  told  you  better,"  etc.,  is  too  good  to 
be  lost.  Would-be-critics  find  in  our  recent 
troubles  a  rich  field  for  airing  their  pet  ideas, 
and  abusing  those  of  their  neighbors.  If  a 
company  lost  heavily  by  the  Boston  fire,  it  is 
censured  for  its  want  of  foresight ;  if  it  lost 
nothing,  it  is  a  weakling  that  could  get  no  busi- 
ness !  What  a  fine  op|x)rtunity  to  abuse  Fire 
Departments  !  To  such  an  extent  is  this  car- 
ried, that  were  we  to  believe  the  half  of  the 
strictures  of  the  Press,  we  would  lose  all  con- 
fidence in  these  indispensable  safeguards.  In- 
sxirance  bureaus,  too,  come  in  for  their  share  of 
the  censure  ;  but  a  year  or  two  ago,  almost 
every  good  company  and  insurance  pajier  in  the 
land  was  clamorous  for  Insurance  Dej>;irtmeuts 
and  State  Legislation.  Now,  it  seems  to  be  the 
prevailing  idea,  that  all  legislation  on  the  sub- 
ject is  a  farce,  and  men  cry  for  the  free  and  easy 
days  of  yore.  People  seemed  to  think,  when 
iiLsurance  legislation  was  first  talked  of,  that 
legislative  bodies,  proverbially  corrupt  in  every- 
thing else,  ignorant  in  all  other  matters,  were 
to  bring  into  the  consideration  of  insuranoe 
problems  an  amount  of  honesty  and  wisdom 
equal  to  every  emergency ;  that  the  laws  cma" 
nating  from  them  would  cure  all  the  ills  of 
insurance,  and  allay  all  the  strife  in  a  field 
where  expsrts  had  vainly  tried  to  produce  har- 
mony. If  the  legislatures,  and  those  appointed 
to  execute  the  laws,  failed  to  come  up  to  the 
ideal  expectations  of  the  people,  it  is  no  more 
than  all  men,  who  calmly  considered  the  sub- 
ject, expected ;  that  there  has  been  a  great 
deal  of  bungling  and  not  a  little  villainy  dis- 
played in  this  line,  is  lamentably  true ;  but 
that  the  departments  have  done  no  goo<l,  is  an 
error  that  is  apparent  to  those  who  take  the 
troulJe  to  consider  the  condition  of  insurance 
before  the  advent  of  insurance  departments. 

We  wish  here  to  correct  an  error  that  has 
gained  ready  credence  among  those  not  familiar 
with  the  facts,  to  the  effect,  that  the  burden  of 
taxation  under  which  the  companies  arc  groan- 
ing, is  the  offspring  of  the  insurance  depart- 
ments. Let  it  be  remembered  that  the  taxing 
of  insurance  companies  was  among  the  first 
evidences  that  we  had,  that  legi.slatures  were 
cognizant  of  the  existence  of  such  institutions, 
and  that  in  most  of  the  States  the  taxes  are  in 
inverse  poportion  to  the  amount  of  legislation. 
The  fraud,  bribery,  and  sjx'culation  in  insur- 
ance departments  are  facts  to  be  deplored,  and 
if  they  existed  nowhere  else,  the  cry  for  the 
abolishment  of  the  departments  would  be  rea- 
sonable ;  but  all  laws  are  imperfect,  notwith- 
standing the  combined  wisdom  of  the  sages  has 
for  ages  been  devoted  to  them  ;  and  no  depart- 
ment is  free  from  corruption  in  all  its  parts  ; 
but  wisdom  couiLsels  obedience  until  something 
better  is  found,  and  not  an  entire  abrogation  of 
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law  beciiu.se  of  ite  defe-ts.  We  have  not  been, 
nor  are  we  now,  an  advocate  for  State  supervis- 
ion. We  have  advocated  from  the  first  a  Na- 
tional Department,  regulated  by  a  general  law 
of  Congress.  Such  a  department  we  believe 
better  ever)'  way  ;  but  were  our  hopes  concern- 
ing it,  realized,  we  would  not  exi>oct  jjerfec- 
tion,  or  that  all  our  troubles  would  cease  on  its 
inauguration. 

The  enemiefl  of  insnrance  have  taken  occasion 
to  give  us  a  reha-sh  of  their  delectable  dL'Jies, 
and  many  new  lights  in  the  field  have  combined 
to  make  this,  certainly,  an  age  of  insurance 
literature.  But  above  all  the  caviling  of  false 
friends,  and  blind  teachers,  stand  out  in  bold 
relief  the  really  so<ind  orthodox  insurance  com- 
panies ;  and  one  fact  has  been  demonstrated 
worth  all  the  scribbling  of  empty-headedness, 
that  fire  is  not  subject  to  the  bidding  of  any  or- 
ganization, and  that  there  is  no  security  from 
its  ravages  but  in  a  strong,  conservative  com- 
pany, with  its  biLxiness  spread  over  a  large  ter- 
ritoiy.  Those  who  hereafter  throw  away  their 
moui'y  in  seeking  insurance  among  the  innu- 
merable local  bantlings,  whose  entire  assets  are 
not  equal  to  the  amount  at  risk  in  a  single 
block,  will  receive  no  sympathy  from  their 
more  cautious  neighbors;  the  experience  has 
been  dearly  liought,  and  men  are  worse  than 
Birapletons  who  do  not  heed  the  lesson.  Must 
we  wait  until  fire  h;is  ravaged  the  homes  of 
every  one  of  those  about  us,  before  we  can  see 
the  folly  of  triisting  them  ? 

The  whole  principle  upon  which  insui-anoe  is 
based — that  individual  risks  are  too  expensive — 
is  destroyed  by  tht«e  men  who  expose  their 
whole  capital  to  one  fire.  Wliere  is  the  advant- 
age over  individual  insurance — a  man  carrying 
his  own  insurance — in  combining  a  large  num- 
ber in  one  hazard  ? 

Fire  Insurance,  in  the  abstract,  has  suffered 
nothing  from  the  recent  reverses ;  but  on  the 
contrary,  it  Ls  proven,  as  we  have  already  said, 
that  no  precaution,  no  amount  of  legislation, 
can  save  us  from  the  fire  demon,  and  our  only 
salvation  is  in  a  good  insurance  company. 


Does  He  Like  It  ? 

The  Insurance  HtratJ  of  Chicago,  devotes  a 
column  or  so  to  the  glorification  of  the  insurance 
Supcrintendenl,  Captain  Sladden,  for  refusing  to 
consider  "  the  principle  on  which  an  insurance 
company  docs  business."  Doubtless,  tlic  Pupcr- 
intendenl  is  right  In  his  literal  interpretation  of 
tbc  laws,  but  we  think  the  Herald  either  indiffer- 
ent or  wilfully  blind  to  the  real  duties  of  insur- 
ance departments.  Is  a  superintendent  to  have 
no  discretion  in  his  department  ?  If  laws  were 
perfect,  then  indeed,  we  might  consent  to  leave 
"  the  people  free  to  insure  themselves  and  tlieir 
property  upon  whatever  plan  pleases  them."  It 
is  not,  exactly,  the  spirit  of  our  laws  to  leave 
men  free  to  make  whatever  investments  they 
choose;  if  so,  there  could  be  no  laws  against  lot- 
teries or  gambling  of  any  kind.  There  need  be 
no  laws  against  swindliug  of  any  description,  If 
it  were  8up|Hiscd  that  people  were  wise  enough  to 
di«criniiiiate  between  the  honest  uuil  bogus 
schemes  presented  to  them.  That  the  laws  are 
uuubic  to  meet  all  the  cases  and  wholly  euppn.-s 
■wiudliug  is  certainly  true ;  especially  in  this  so 


in  insurance.  Then  should  the  SuperintenJcnt — 
who,  whatever  his  duties  are  defined  to  be,  is  ex- 
pected to  guard  against  fraud  in  his  department 
— who  is  chosen  to  his  position  because  he  is 
presumed  to  be  an  expert,  because  the  insurance 
business  is  so  vast  and  complicated,  and  the 
people  so  liable  to  be  imposed  upon,  should  he, 
we  say,  content  himself  by  carrying  out  the  IdUr 
of  the  law,  playing  the  part  of  a  machine  without 
the  exercise  of  his  own  judgment  or  discretion? 
I(  so,  we  need  look  for  no  protection  from  insur- 
ance departments  for  no  legislative  body  in  ex- 
istence, setting  continually,  could  frame  laws  fast 
enough  to  meet  the  innumerable  swindles  per- 
petrated on  the  people  under  the  name  of  insur- 
ance. 

Insurance  commissioners  have  taken  occasion, 
when  the  laws  did  not  meet  the  requirement  of 
the  department,  to  lay  before  the  people  the 
character  of  the  bogus  concerns  existing  under 
the  laws  ;  they  have  exercised  a  discretion  that 
belongs  to  the  high  position  they  hold,  in  deter- 
mining the  character  of  the  securities  presented 
for  their  consideration  ;  and  have  saved  the  peo- 
ple from  many  an  insidious  scheme  of  fraud  that 
under  the  Herald's  reasoning  of  "  fair  play  to 
everybody  and  everybody's  plan,"  would  have 
grown  and  flourished  upon  the  proceeds  of  their 
swindliug. 

As  we  previously  remarked,  the  Superintend- 
ent probably  did  right  in  the  ease  cited,  but  our 
opinion  of  him  would  be  materially  lessened  if  he 
is  not  chagrined  to  find  himself  in  the  same  boat 
with  his  glorifier.  We  cannot  think  he  appre- 
ciates the  compliments  of  the  Herald,  or  that  his 
actions  deserve  so  severe  a  commentary  as  the  ful- 
some article  In  question  would  lead  us  to  believe, 
lie  may  well  cry  to  be  saved  from  his  friends !  The 
laudations  of  a  journal  that  ignores  all  the  true 
and  well-tried  principles  of  insurance  to  defend 
and  uphold  the  swindling,  cooperative  and  confi- 
dence games  of  insurance  charlatans,  is  about  the 
worst  associate  for  an  insurance  Superintendent 
we  can  imagine. 

We  do  not  admire  to  any  overwhelming  ex- 
tent the  insurance  bureaus  of  some  of  the  States, 
and  think  it  about  even  between  those  who  make 
the  laws  and  those  who  execute  them,  as  to 
which  can  least  serve  the  interests  of  the  people. 
Captain  Stadden's  literal  obedience  leads  us  to 
wish  he  had  a  law  of  some  value  to  carry  out, 
that  we  might  8e&  if  his  zeal  was  commensurate 
with  the  service  to  be  rendered. 


Endowment  Insurance. 

A  writer  in  the  Philadelphia  TVade  Jonrtial, 
evidently  considers  that  he  is  called  upon  to  re- 
form the  business  of  life  insurance.  If  the  peo- 
ple ever  read  the  effusions  that  arc  constantly 
emanating  from  this  class  of  writers,  they  would 
learn  to  look  upon  the  whole  business  of  life  in- 
surance us  mere  bagatelle. 

The  good  word  that  this  writer  has  for  insur- 
ance agents,  however,  covers  a  multitude  of  sins. 
But,  what  shall  we  say  of  the  following.  It  is  a 
fair  specimen  of  the  erudition  that  such  men 
bring  to  the  discussion  of  the  euhject : 

"  A  practical  explanation  of  the  endowment 
insurance  is  this :  a  man,  say  at  the  age  of 
twenty  five,  wishes  to  insure  for  ^fi.oiiii,  paval>le 
to  himself  upon  arriving  at  his  thirty-fifih  birth- 


day ;  from  one  of  the  companies  we  find  the 
rates  per  thousand  for  such  an  insurance  is 
$10.1.211,  or  for  $.5,000  $526  per  annum,  which 
would  in  the  ten  years  amount  to  a  total  paid  the 
company  of  $5,260.  To  illustrate  still  further, 
suppose  the  man  desired  to  obtain  an  endow- 
ment policy  that  h.id  a  longer  time  to  run,  say 
fifl'cn  years,  but  did  not  wish  to  continue  paying 
his  premium  so  long,  then  tlie  company  would 
accommodate  him  by  issuing  a  policy  upon  their 
ten  payment  endowment  table,  his  annual 
premium  would  then  amount  to  ^■142. 76,  he  pay- 
ing In  the  ten  years  -Jt, 427.50,  and  after  that  be- 
ing obliged  to  wait  five  years  longer  V)efore  re- 
ceiving the  S.'),000.  If  the  man  expected  to  die 
within  this  given  period  he  would  insure,  pro- 
vided he  had  his  senses,  on  this  simple  life  plan, 
costing  him  only  In  the  fifteen  years  a  total  of 
§492  ;  so  he  must  certainly  count  upon  Hving  to 
enjoy  the  money,  else  why  insure  in  this  expen- 
sive manner.  We  mention  this  because  we  have 
sometimes  heard  It  used  as  an  argument  in  its 
favor,  that  the  risk  of  dying  made  it  a  better  in- 
vestment than  a  deposit  in  saving-fund  institu- 
tions :  for  then,  if  a  man  died,  he  left  but  his 
mere  savings — In  life  insuratjce  a  certain  sum." 

It  seems  to  be  taken  for  granted,  that  compa- 
nies are  to  return  no  dividends,  although  the  high- 
est mutual  premiums  is  used  in  the  above   cal- 
culation ;  but,  if  it  is  .said  dividends  are  doubtful 
and  uncertain,  to  satisfy  the  quibbler,  let  us  take 
the  stock  rates  of  insurance,    which   the  insurer 
can  always  find  if  he  prefers  them  to  the  mutual 
rates.     The  annual  premium   then,  at  the  age  of 
twenty-five,  would  be  *88.65    per  thousand,    and 
for    five  thousand,    J143.25,    amounting   in    ten 
years  to  $4,432.50,  a  difference  of   |;827.60  from 
the  above  calculation.     On  the  ten-payment,  fif- 
teen-year endowment  plan,   the  stock   rates   are 
§73.75  per  thousand  ;  five  thousand,  $368.75 ;  ten 
years,    §.3,687.50;    a   dlff'erence   of  $740.    The 
dlfierence  in  each    case  would   probably   be  re- 
turned, as  dividends,   to  the  man  that  Insured  at 
the  mutual   rates,    though   the  exact  amount   is 
uncertain,  in  some  cases  it  would  be  much  larger, 
in  others,  less.     At  any  rate  the  Investment,  con- 
sidered as  such,  is   not  as  bad   as  our  reformer 
would  leave  us  to  infer.     But,  it   is  to    the  next 
argument  of  the  writer  we  desire  to  call  attention, 
for  a  total  failure  to  conceive  the  workings  of  the 
insurance,  and  arrant  stupidity,  we  have   seldom 
seen  it  equalled.     "  If  the  man  expected  to  die !" 
Is  rich.     Of  course  he  would   take  the  cheaper 
plan,  and  companies  would  not  hesitate  to  accept 
risks  on  men  who  expected  to  die !  Wouldn't  it  be 
a  good  Idea  for  all  men,  contemplating  insurance, 
to  wait  until  they  expected  to  die?    Say  just  the 
year  before :  or,  if  a  man  was  short  of  funds,  it 
might  be  well  to  wait  until  only  a  month  was  to 
elapse  before  the  expected  period,  then  one  qtiar- 
terhj   premium    need  only    to  be  invested.     We 
hardly  think  any  readers  of  the  article — if  there 
were  any — would   need  any  explanation  to  show 
them  the  folly  of  the    author's  reasoning.     It   is 
unfortunately  true,  that  men  die,  whether  they  ex- 
pect it  or  not,  and  that  endowment  policies  some- 
times mature  by  the  dtatli   of  the  insured.     The 
risk     of    death,    the    possibility   of    dying,   al- 
ways should  be   taken   into   consideration.     The 
cost  of  carrying  a  risk  for  a  single  year  is  worth 
something,    be    the     prospects    of    the  insured 
ever  so  good  for  long  life.     If,  then,   the  Insured 
only  received  the  amount    he  had  paid   in    at  the 
end  of  ten  or  (ifteen  years,    he  would    have   had 
the  imiiratice  during  the  time.   Let  the  same  rules 
be  applied  to  life  as  fire  insurance.      Who  would 
think  of  asking  a  fire  iosurancc  company  to  re- 
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turn  the  money  because  the  property  did  not 
burn  ?  Or,  suppose  after  a  man  had  insured  his 
property  for  a  nuniber  of  years,  until  tlie  prem- 
iums paid  equaled  the  amount  insured,  he  should 
demand  the  amount  paid  in,  because  the  com- 
pany had  lost  nothing  by  his  risk  ?  The  folly 
would  be  apparent  to  all ;  and  so  in  life  insurance, 
it  is  necessary  to  charge  an  amount  that  will  pay 
for  carrying  the  risk,  in  addition  to  the  amount 
that  the  company  agrees  to  pay  at  the  appointed 
time,  taking  into  consideration  the  returns  from 
the  money  invested  by  the  company. 

Let  the  endowment  be  for  one  year,  and  the 
premium  be  one  thousand  dollars  for  every  thou- 
sand of  insurance,  could  a  company  pay  a  divi- 
dend equal  to  the  interest  on  the  money  ;  pay  its 
expenses,  be  they  ever  so  small,  and  then  return 
the  amount  of  the  policy  ?  Vet,  the  absurdity  of 
the  proposition  is  not  equal  to  the  reasoning  of 
the  writer  we  have  quoted. 

If,  then,  the  risk  of  dying  is  worth  something, 
is  not  the  investment,   wliere  a  man  receives  a 
small  return   on   his  money,   in  addition  to  that 
risk,  better  than  any  other  he  can   make?    Men 
olten  reason  thus  :    "  If  I  am  going  to  die  soon, 
the  ordinary  life  plan  is  best ;  if  I   am  not  going 
to  die  soon,  I  can  do  better  with  my  money  than 
to  invest  in  lile   insurance."     If  there  were  any 
means  by  which  we  could  determine  how  long  we 
were  to  live,  the  reasoning  might  be   good  ;  but, 
in  the  present  uncertainty  of  affairs,  whichever 
horn  of  the  dilemma  we  take,  we  are  liable  to  re- 
gret it.     The  man  who  does  not  insure,  may  die 
in  a  day  ;  the  man  who  do.s,  may  live  to  a  green 
old  age.     The  man  who  insures  on   the  endow- 
ment plan     is    prepared    for    eitlwr   etnergency. 
Death  finds   him  insured,  and  old   age  sees  his 
money  returned.    We  would  not  disparage  ordin- 
ary life  insurance  ;  for  the  man  that  desires  sim- 
ple security  or  is  unable   to  make  large  invest- 
ments, it  is  undoubtedly   the  best.     That  many 
persons  insure  on  the  endowment  plan,  who  do 
not  fully  understand   it,   there  can  be  no  doubt, 
but  when   fully   understood,  there  is   no   reason 
why  it  should  be  discouraged  ;  on  the  contrary, 
it  has  advantages,  as  wc  have  shown,  which  noth- 
ing else  in  the  way  of  investments  has. 


Wilson,  Fitzgerald,  Emerson, 
Payne,  Etc.,  Etc. 

We  have  been  frequently  reiine.sted  to  tell 
what  we  know  about  this  man,  and  we  feel 
inclined  to  comply  with  the  requests ;  assur- 
ing our  readers  that  were  we  to  attempt  a  full 
history,  imludin^  all  the  adventures  of  this 
iiLSurance  charlatan,  we  would  have  no  space 
left  in  this  issue  for  anything  el.se.  The  whole 
career  of  this  man,  from  his  first  appearance 
in  New  York  city,  in  1864,  to  the  present  time, 
is  so  full  of  adroit  and  successful  swindlini? — 
presents  such  ren^arkable  evidciu^es  of  total  de- 
pravity, coupled  with  so  much  ability  —shows 
Bo  much  iH-r8everaiu;e,  iudusti-y  aiul  energy, 
allied  with  such  baseiic8.s,  that  the  whole  story 
reads  like  highly  wrought  fiction.  Had  such 
a  history  liad  its  foundation  in  the  dark  ages, 
it  would  stand  among  the  records  of  those 
timcB  unequaled  for  its  incredible  and  mysteri- 
ous details — looked  uix>n  asa  fabulous  invention 
of  the  prolific  imaginations  of  a  semi-civilized 
aga. 


Wilson  is  about  thirty-five  or  forty  years  of 
age  ;  but  in  looking  at  him,  and  contemplating 
on  what  an  amount  of  pure  deviltry  he  is  ca- 
pable of,  we  forget  the  number  of  his  years, 
and  wonder  if  he  is  not  one  of  Bulwer's  malig- 
nants,  that  has  come  down  to  ns  from  past 
ages  with  all  the  concentrated  villainy  and  in- 
fernal cunning  accumulated  during  a  thous- 
and or  two  years  in  the  study  of  the  occult  sci- 
ences, under  his  Satanic  mivster.  There  is 
nothing  remarkable  in  his  general  appearance — 
nothing  that  indicates  to  the  casual  observer 
the  character  of  the  man.  We  doubt  much,  if 
the  most  skillful  physiognomist  would  discover 
in  his  countenance  anything  indicative  of  the 
man's  real  nature.  Smooth,  affable  and  agree- 
able in  manner  and  conversation,  his  victims 
are  unwarned  by  any  cropping  out  of  his  innate 
diabolism,  but  yield  almost  instantly  to  the 
magic  of  his  charm :  jjossessing  a  knowledge 
of  men  that  is  like  intuition,  and  a  power  over 
hunumity  equal  to  the  fabled  enchantment  of 
Circe,  we  doubt  if  even  Stephen  English  could 
resist  his  blandishments. 

History   is  silent  with  regard  to  his  birth, 
and  his  youth  (if  he  ever  had  any)  is  likewise 
enshrouded   in  oblivion.     His  debut  upon   the 
life  insurance  stage  was  made  in  1864,  in  New 
York  city,  where  he  commenced  work  for  the 
Ivnickerbocker  Life.     He  does  not  seem  to  have 
been  guilty  of  any  wrong  during  his  stay  with 
that  company,  but  left  them,  he  says,  because 
they  did  not   pay  him  enough.     If  this  failure 
to  compensate  him   for  services,  first  implanted 
the  germ  that  has  borne  such  diabolical  fruit  to 
curse  the  insurance  world,  what  a  mountain  of 
giiilt  attaches  to  that  company.     He  was  then 
employed   by  the  Jfew  York  Life,  and  did  a 
large  business  at  Providence,  R.  I.     To  widen 
his  field  of  usefulness,  he  obtained  an  agency  in 
the  accident  department  of  the  National  Life. 
Then,  it  seems,  his  career  of  crinre  commenced. 
An  ai^plication    was  discovered    in   which  the 
applicant's  name,   that   of  his  friend,  and  the 
examining  physicians,  were    all   forged !     He 
was  arrested,  but  here  his  brilliant  genius  was 
displayed  ;  he  claimed  that  he  had  only  copied 
the  application,  a  thing  of  common  occurrence, 
he  said  :  he  brought  suit  for  $2,000  against  the 
National  Life,  which  he  claimed  they  owed  him  ; 
though  he  had  been  working  but  a  short  time 
and  on  commission.     He  did  his  best  to  make 
himself  appear  a  much  injured  man,  and  perse- 
cuted by  a  rich  monopoly  ;  his  wife  and  babe 
came  on  to  New  York  to  plead  for  him.     All 
this  .so   worked  on  the  otficers  of  the  National 
Life,  that  they  did  not  press  the  ca.se,  and  the 
jury   discharged    him.     Ho  was  also    charged 
with  having    induced    a    Providence    man  to 
sign  what  purported  to  be  an  application  for  a 
jxjlicy,  but  which  developed  under  Wilson's 
skillful  manipulation  into  a  j55,ooo  bond  which 
he  deposited   as   security.     He   was    indicted, 
but  the  case  was  never  tried. 

In  May,  1866,  he  worked  a  while  for  the 
World  Life,  but  was  discharged.  Then  for  the 
Brooklyn  Life,  under  the  name  of  Frank  (1. 
Emerson.  He  did  well  for  a  while,  but  the 
company  discharged  him  on  penetrating  his 
disguise.  Next,  he  worked  for  the  (jloU'  Life, 
but  was  soon  discharged,  and  his  story  publish- 
ed in  the  papers. 

In   Aiijfust,    1866,  ho    wcTit  to  Chicayo  aiul 


hired  with  the  Northwestern  Life,  and  com- 
menced work  in  Davenport,  Iowa,  bnt  was 
found  out  and  discharged.  In  April,  1867,  he 
went  to  work  for  the  Knickerbocker  again, 
and  was  sent  to  Lafayette,  Indiana.  Wil.son 
was  indicted  for  bigamy,  in  Palmyra,  Mo.,  and 
gave  bail  for  #3,000,  which  he  forfeited  by 
running  away. 

Soon  after  he  turned  \i\>  in  Boston,  under  the 
name  of  R.  1"'.  l<"itzgerald,  and  commenced 
work  for  the  Union  Mutual  Life,  and  did  so 
well  for  a  few  months  that,  in  an  evil  hour  for 
California,  they  concluded  to  send  him  here  to 
establish 'a  general  [^agency  !  In  July,  1868, 
with  his  wife  and  child,  he  arrived  in  this  city. 
The  following  is  from  the  San  FranciscoT'/o'ojj- 
icle  of  January  26,  1869,  being  an  extract 
from  a  lengthy  article  on  the  subject  of  our 
sketch  : 

"  About  the  last  of  July,  1868,  he  came  here 
under  the  name  of  K.  F.  h'itzgerald,  as  General 
Agent  for  the   Llnion   Mutual    Life  Insurance 
Company,  of  Boston — opened  an  office  on  San- 
some  street  and  commenced  doing  a  lively  bus- 
iness, appointed  local  agents  and  changed  them 
fi-eqiiently  for  Vijrious  reasons,  launched  out  in 
extravagant  styL.',  lx)ULiht  a  house  and  lot  and 
jewelry,    etc.     About  the    first   of  OctoVn'r   he 
formed    a  copartnci'ship  with   an  lyiglishman 
named  Morse,  and  opL-ncd  a  new  office  comer 
of  Kearny  and  ( 'alif<n-nia  streets.     After  he  had 
run  the  new  firm  a  mouth,  he  had  his  partner 
arrt-sted    on    some    charge   of    false    pretences, 
which   he  could  not    sustain.     On  the   1 2th  of 
November  he  commenced  negotiating  with  the 
General  Manager  of  the  JPAmi  Life  In.surance 
Company  to  act  as  Superintendent  of  Agencies 
on  this  coast  for  that  company,  and,  notwith- 
standing  he  had    been  s-nt   o>it  by  the  Union 
JIutual  at  their  own  expense,  he  had  a  contract 
drawn  up  with  the  ..Htua  manager  to  work  for 
him  while   he  was  still   u'eneral  agent  fi  r  the 
Union    Mutual  Company.       During  the  time 
he  had  been  acting  as  general  agent,  he  collect- 
ed  several  thousand  dollars  in  premiums,  but 
had   not  remitted  a  dollar  to   the  home  office. 
This  fact,  coupled  with  th  '  knowledge  of  there 
being  numerous  bills  for  advertising,  etc.,  go- 
ing East  in  lieu  of   ca-sh,  li'd    the  company  to 
think    there   might  be  something  wrong,  and 
they  concluded  to  send  their  New  York  agent 
out  to  look  after  things.     Previous  to  his  com- 
ing out  here,  he  h;id  worked  for  the  company 
about  three  months  in  Worcester,  Massachus- 
etts, and  had  secured  a  large  numlier  of  appli- 
cations.    His  energy  displayed  there  led  them 
to  send  him  out  here,  witlunit  studying  .suSi- 
ciently  into  his  previous  history.     On  the  aiTi- 
val  ottheir  special  agent  from  New  York,  Mr. 
Eitzgei-ald    assumed  <:ousid(rable    indignation 
at  the    apparent  want  of  eourt.sy  on  the  part 
of   the  company   in  secretly  s  nding  some  one 
out  to  superi'edc  him,  and  threatened  all  sorts 
of  things  unless  he  could   get  a  ch'ar  discharge 
from  the  company.     The  special  agent  finding, 
after  a    short  tinie,  tliat   Kitzgeralil  was  a  de- 
faulter to  a  considerable  amount,  and  seeing  no 
way  to  recover  w  hat  had  lieen  hopelesxly  s.jnan- 
(h-red,  agreed  with  him  that  if  he  would  give 
up  all  the  cash,  notes,  hooks,  policies.'etc,  ho 
had,  which  wire  the  property  of  the  company, 
and  relin quisli  hiseontrai^t,  that  he  would  give 
him  a  ilear  receipt  of  all  di-mands  the  company 
might  have  against  him  as  general  agnit.   This 
was  the  easiest  way  to  get  rid  of  a  bad  i-ase,  and 
(Ml  the  i;th  of  l)ecenil>er  th  ■  arrangement  was 
eonsumn.ated.    Abotit  four  f.  M.  tlien-eeipt  was 
sillied,  and  at  eight  A.M.  of  the  12th,  he  started 
for  San  Josi'  to  I'ommence  work  for  the  /Etna 
Life  Insurance  Comiiany,  un.h  r  the  eontru.  t  he 
had    nuide   sonu'    wieks    previously    witl>    the 
mana.'cr  for  the  Pa.ifie  (  oast.      Afti'r  r<  mi:in- 
in"  a  week  in  San  Josc,  soliiiting  for  that  <om- 
l)anv,  takiu-  iiuite  a  nunilier  .if   applieationa, 
he  r.'tnrneil  to  San  I'raneisio.      Hu"  his  credi- 
toi-s  were  so  uncharitulile  as  to  want  him  to  pay 
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up  what  he  owed,  and  he  hastened  off  to  Sac- 
ramento to  estaWisli  an  af;enry  for  the  ^Etna 
Life  Insuranee  ('(iinpauy.  A  few  days  after  he 
left,  it  leaked  out,  through  a  St.  Louis  man, 
who  had  had  dealings  with  him  there,  and  had 
seen  him  in  this  city,  that  he  was  the  same 
party,  who  had  worked  during  1867  for  the 
Alias  Life  Insurance  Company  in  St.  LouLs, 
under  the  name  of  Frank  W.  Emerson,  and 
had  escaped  from  thence  while  under  the 
charge  of  bigamy.  Tlie  fact  of  this  important 
information  leaking  out  here  in  this  city  lie- 
coming  known  to  him,  he  thought  he  would 
try  and  intimidate  the  parties  who  he  presumed 
were  the  ones  posted,  so  he  sent  Kuklux  letters 
to  four  different  parties,  so  that  he  could  be 
sure  to  strike  the  right  ones.  Tlie  letters  con- 
tained a  full-sized  drawing  of  a  pistol  and  dag- 
ger and  tlireatening  hieroglyphics.  Finding 
that  the  parties  to  whom  they  were  sent  took 
no  notice  of  them,  he  made  arrangements  to 
leave,  and  accordingly  drew  a  draft  in  Sacra- 
mento on  the  General  Manager  of  the  ^tna 
Life  Company  in  this  city  for  several  hundred 
dollars,  and  after  getting  it  ca.shed,  he  started 
for  Portland,  Oregon.  About  that  time  one  of 
the  insurance  agents  here  hearing  the  alias  he 
had  used  iu  St.  Louis,  recognized  it  as  one  he 
had  seen  in  a  previous  number  of  the  Insurnnce 
Monitor,  and  after  a  short  search,  the  article 
was  found,  a  copy  of  which  is  appended.  This 
information  coming  to  the  ears  of  the  (Tcneral 
Manager  of  the  .."Etna  Life,  coupled  with  his 
sudden  flight  to  Oregon  and  the  drawing  of 
the  draft,  led  the  agent,  Jlr.  Morse,  to  think 
he  had  started  a  healthy  man  out  for  the  pur- 
pose of  collecting  money  and  appointing  agents, 
and  he  immediately  telegraphed  over  the 
country  to  intercept  him." 

Vancouver,  AVashington  Territorj-,  was  the 
next  scene  of  the  operations  of  thLs  ubiquitous 
raider  ;  there  he  was  a  school  teacher,  but  his 
evil  works  followed  him  and  lie  fled  to  Victoria, 
Vancouver  Island,  where  he  obtained  employ- 
ment as  special  Government  detective.  Again 
he  was  overtaken  by  his  bad  name,  and  com- 
pelled to  fly.  He  now  turned  his  face  eastward 
again,  to  seek  those  fields  that  had  produced 
such  haud.^«>me  returns,  but  tlie  southern  fields 
had  never  lieen  sufliciently  cultivated  by  him, 
so  he  turned  aside  for  a  little  while  to  devote 
his  attention  to  them.  But  little  is  known  of 
his  ojxrations  tliere;  the  Miusonie  lodges  of 
Texas  have  him  down  on  their  black-books, 
English  says.  During  a  short  sojourn  in  Ten- 
nessee he  worked  for  the  Widow  and  Orphan's 
Fund,  under  the  name  of  John  Randolph.  He 
was  discluirgc<l ;  but  his  ten  day's  work  cost  the 
company  S700.  Next  he  seems  to  have  cjirried 
the  war  into  Africa,  returning  to  his  old 
liaunts — the  sivnc  of  liis  early  operations — 
New  York  City.  He  commencd  work  for  the 
Globe  Mutual  Life,  but  changed  to  the  Guar- 
dian Mutual  in  a  few  days.  Ho  fitted  up  a 
handsome  oflice  in  Brooklyn,  but  hLs  disgiiLse 
was  jKnetrat*^!,  and  he  was  Kummoued  to  the 
home  office.  Susjiecting  something  wrong  on 
th^  same  evening  after  receiving  the  dispatch, 
he  made  arrangements  for  disposing  of  the  of- 
fice furniture,  and  on  the  evening  of  the  next 
day,  when  an  officer  of  the  company  went  to 
visit  him,  the  bird  had  llown. 

Tills  was  aljout  two  yiars  ago.  Since  that 
time  he  has  Ini-n  u  wanderiT.  Oec^isionally  he 
was  heard  from  iu  tin-  Northwestim  states  ;  but 
little  is  known  of  his  o|>enitions,  ami  we  have 
no  inclination  to  dwrll  longeron  this  history. 
Some  two  months  ago  he  arrived  on  this  cuaHt, 
and  rommenc<'d  work  fiir  M.  P.  Morse,  Gen<Tal 
Managir   fur  tin'  A-'Ai\n   T.ifi-  (the  name  Morw 


mentioned  in  the  Chronicle  article),  and  we 
presume  is  still  so  employed.  There  is  no  dis- 
guise tills  time,  his  name  is  now  Fitzgerald, 
tile  same  as  on  his  previous  vLsit.  Whether  or 
not  we  will  ever  have  anything  more  to  record 
like  the  past,  we  cannot  tell.  If  he  has  re- 
formed now,  it  is  the  most  surprising  act  of  his 
eventful  career ;  but  why  should  ho  not  I'  One 
would  think  that  hunted  fi-om  one  end  of  the 
continent  to  the  other,  with  a  record  of  crime 
everywhere,  he  would  at  last,  if  only  for  the 
sake  of  ix)licy,  seek  to  lead  an  honest  and  up- 
right life.  Other  men,  for  a  single  offence 
against  the  laws,  have  been  punished  or  driven 
from  society  with  the  brand  of  villain  upon 
their  brows.  Such  men  have  not  the  genius 
of  this  man,  who  glides  through  the  meshes  of 
the  law  with  an  ea.se  that  makes  him  the  envy 
of  all  less  sueces.sful  law  breakers.  Prison  bars 
are  nothing  to  him,  and  life  seems  to  have  no 
charms  for  him,  but  in  the  breaking  of  every 
law,  civil  and  moral,  as  If  his  happiness  de- 
pended on  such  a  course.  Like  a  vampire  he 
has  clung  to  the  insurance  business  with  a  per- 
sistent tenacity  that,  considering  the  havoc  he 
has  made,  is  terrible.  It  would  seem  the  pui-- 
pose  of  his  life  to  work  dire  vengeance  on  these 
corporations,  and  plague  them  in  every  land. 

We  are  indebted  for  nearly  all  the  facts  con- 
cerning the  early  operations  of  Wilson  to  the 
Insurunce  Tinins  of  March,  1871.  We  have 
thus  briefly  glanced  at  the  leading  incidents  in 
the  insurance  career  of  this  man,  leaving  the 
minor  affairs  to  the  imagination  of  the  reader, 
who  may  easily  siipply  them,  when  the  charac- 
ter of  the  man  is  considered.  The  aggivgiite 
amount  of  money  obtained  from  the  companies, 
by  these  oixTations,  will  never  be  known.  It 
is  very  probable,  that  under  different  names 
and  disguises,  he  lias  practiced  his  small  game 
on  many  an  individual  and  many  a  corporation 
that  never  once  imagined  they  had  to  deal 
with  the  renowned  Fitzgerald  !  He  can  proba- 
bly take  more  applications  for  insurance  than 
any  other  man  living;  and  were  he  disposed 
he  could,  in  a  few  years,  ama.ss  a  fortune.  No 
man  at  all  inclined  to  be  liberal  can,  after  half 
an  hour's  conversation,  refuse  to  lend  him 
money  or  trust  him  to  any  extent.  Oftentimes 
he  has  returned  to  parties  once  duped  bj'  him, 
and*  by  his  apparently  earnest  resolves,  plausible 
excuses,  and  the  nili/  .viri'el nfsn  of  his  speech, 
has  been  able  to  swindle  them  again.  There 
are  no  tricks  that  he  does  not  <indei-stand  ; 
no  emergency  for  which  he  is  not  prepared  ;  no 
circumstances  that  he  cannot  turn  to  good  ac- 
count. Seemingly  a  lover  of  the  good  and 
beautiful,  tliero  is  nothing  so  sacred  that  he 
will  not  prostitute  to  base  purposes.  Nothing 
so  holy  that  he  will  not  use  it  to  aecxunplish 
his  ends.  An  a  life  insurance  agent,  s<hool 
teacher,  detective  and  JIason,  he  is  ever  the 
same.  No  gleam  of  anything  U'tttT  shines 
through  it  all.  As  faithful  chnmiclers,  we 
have  told  this  story  as  we  find  it  in  our  ex- 
changes, and  heard  it  from  tlie  insurance 
frotemity.  Wo  have  left  out  many  things 
that  we  deemed  imprubublu,  and  nioro  that  we 
considered  unimportant. 

In  conclusion,  we  have  to  oonfi'ssn  wcaknew 
for  Fil7gvrald  !  to  us  ho  is  something  of  a 
di'mi-god.  In  hut  stratagems,  successful  e«- 
capea,  his  voitt  nwourced,  the  brilliancy  of  his 


genius,  his  great  industry,  his  persistent 
persecution  of  life  iiLsurance  companies,  there 
is,  nining  through  it  all,  an  odor  of  something 
more  than  mortal,  and  a  basilisk  fascination 
about  him  that  makes  one  feel  uncomfortable 
in  his  presence.  We  have  no  malice  toward 
this  man,  but  doubt  if  his  capacity  for  evil  is 
equaled  on  the  continent. 

Since  -nTiting  the  above,  Fitzgerald  has  re- 
turned from  his  Nevada  trip,  in  company  with 
Morse,  the  General  Manager,  and  informs  us 
that  he  took  seventy  applications,  amounting 
to  over  two  hundred  thousand  dollars  insur- 
ance, and  nine  thousand  in  premiums.  This 
proves  what  we  have  said  about  the  ability  of 
Fitz.  to  do  business. 


Ulinois  Insurance  Report. 

We  have  just  received  the  Fourth  Annual 
Report  of  the  Illinois  Insurance  Bureau  for  the 
year  ending  Dec.  31st,  1871.  Nearly  all  of  the 
matter  that  it  contains,  has  already  been  fur- 
nished to  our  readers.  The  following  figures 
with  regard  to  the  Chicago  fire,  may  be  inter- 
esting to  the  general  reader.  Total  losses  of 
all  companies,  adjusted,  $96,553,720;  salvage 
and  discount,  ?5, 173, 760;  total  paid  at  that 
time,  $137,998,985;  remaining  unpaid,  $53,- 
380,974.  Of  this  amount  remaining  tinpaid,  the 
Auditorcstimates  that  Si  2, 106,817  will  be  paid. 
The  estimate  of  the  total  loss,  made  by  the 
Auditor,  is  one  hundred  and  fifty-three  millions, 
of  which,  according  to  the  above  figures,  $102,- 
894,197  falls  on  the  property  owners,  and  $50,- 
105,803  on  the  insurance  companies. 

The  following  remarks  of  the  Auditor  we 
consider  good,  and  we  copy  them,  not  as  some- 
thing new,  but  as  further  argument  in  a  (yood 
cause. 

"  It  is  the  judgment  of  the  most  successful 
and  experienced  underwriters  of  this  country, 
that  the  whole  amount  earned  of  the  premiums 
paid  during  the  last  half  century,  has  not 
equaled  the  losses  and  expenses  of  the  business, 
without  including  any  compen,sation  to  the 
stockholders  of  the  companies.  If  this  is  true, 
and  the  companies  are  semi-annually  to  divide 
all  of  their  pi^ofits,  leaving  only  the  bare  bones 
of  the  capitjil,  and  sometimes  seawx^ly  so  much, 
who  is  justified  in  paying  any  rate  of  premium 
above  the  lowest  attainable  price  ?  But  let  the 
companies  recognize  their  larger  duty  to  their 
custoniirs,  to  grow  relatively  stronger  with 
each  year  of  their  existence,  and  it  will  bo  the 
duty  and  interest  of  property  holders  to  pay 
ample  rates  of  premium.  By  such  means  eve- 
ry company  grows  relatively  stronger  in  pro- 
jxirtion  to  its  right  to  ass\irae  liabilities.  Such 
a  principle,  if  earrii-d  out  in  practice,  would 
not  leave  claimants  upon  them — as  many  of  the 
claimants  for  the  losses  of  OctolxT  are  left — to 
the  dim  exix>ctation  of  receiving,  at  some  dis- 
tant day,  five,  or  ten,  or  twenty  cents  upon  the 
dollar  of  their  just  claims. 

"Whether  or  not  this  imjKirtant  matter  should 
he  the  subji-ct  of  legislative  action,  I  am  not 
now  prcixind  to  say  ;  but  its  st'rious  considera- 
tion is  commendixl  to  the  officers  and  managers 
of  Insurance  Companies. 

"  In  concluding  this  part  of  my  report,  I 
desire  to  call  atti-ntion  of  Insur.ince  officers  to 
what  T  belifve  to  Ix*  a  growing  evil.  It  is  the 
offsprinu'  and  growth  of  low  rat»>».  I  refiT  to 
the  jircviilent  pnictiiv  among  agents  of  taking 
risks  on  pro|>iTty  at  its  full  value,  »nd  fre- 
qiu'iitly,  if  not  usually,  when  it  ran  be  ohtmin- 
I'd  by  the  coiis<>nt  of  the  assunil,  thnnnfh  ig- 
nonuico  or   otlierwise,    at    an  uiiiouut    i[TO»Ut 
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than  iti  value.  The  "moral  hazard"  in  this 
hind  i>f  imdi'rwritini;  bocomo  I'oarriilly  yTeiit, 
and  may  wo  not  infer  that  many  of  the  fires 
now  oocxirriny-throuiJ-hont  the  country  are  the 
result  of  it?  I  do  not  siiy  that  eonipanies  per- 
mit, or  that  all  agents  are  i^uilty  of  this  error ; 
but  tliat  it  is  too  general,  eannot  be  denied." 

The  business  of  Life  Insurance  foots  up  as 
follows:  Total  number  of  policies  is.sued,  l6,- 
110.  Amount  insured  thereby,  531,346,895. 
Premiums  received,  $4,548,098.  Amount  of 
losses,  $1,082,030.  There  wer(!  sixty-six  Life, 
and  two  Accident  insurance  companies  doing 
business  in  the  state  at  the  time  of  the  report. 
The  following  remarks  on  the  subject  of  policy- 
valuation  are  worthy  of  attention  : 

*'  Another  plan  for  obtaining  legal  valuation 
suggests  itself  ;  and  I  ani  not  certain  but  tluit 
it  is  more  in  harmony  with  sense  and  justice 
than  the  course  which  now  obtains.  The  first 
requisite  in  the  consideration  thereof  is,  I  think, 
the  safe  admission,  that  althougli  engaged  in 
the  Life  Insurance  business,  a.  man  may  be 
honest  and  trustwortliy  ;  and  that  figui-es,  made 
and  swoni  to  by  him,  are  or  may  be  as  true,  in 
the  matter  of  vahiation  of  policies,  us  in  aught 
else  in  connection  witli  the  honoralde  and  ex- 
tensive business  for  wliich  he  has  been  selected 
or  appoint(-d.  Let  valuations  jiroduced  in  ac- 
cordance with  the  laws  of  the  State  in  which 
they  are  to  be  used,  and  sworn  to  by  the  ii^ctu- 
ary  of  the  company  making  them,  \yd  accepted 
by  the  State  Department,  subject,  however,  in 
case  of  doubt,  to  department  supervision  or 
vahuition. 

*  "I  am  inclined  to  believe  that  this  plan,  if 
adopted  by  all  the  States,  would  certainly  be 
equitable  to  the  eompani<.-s,  and  as  safe  for  the 
insured  as  the  prevalent  department  valuations. 
Let  this  course  be  adopted,  and  the  Actuary 
detected  in  making  a  false  or  fraudulent  valua- 
tion and  return  for  any  company,  woidd  be,  liy 
comnuin  consent,  or  by  provision  of  laws,  ex- 
cluded ft'om  all  companies  asking  for  authority 
to  do  business. 

"  It  may  be  claimed  that  unsound  companies 
would  return  false  valuations,  in  east;  their 
condition  .should  require  it.  The  answer  to 
this  is  to  admit  that  it  might  possildy  occur  ; 
but  could  it  not  as  easily  occur  with  such  coni- 
panies  under  d*-partment  valuations  Y  The 
same  motive  that  would  induce  a  company  to 
return  afn/se  rdlimliou,  woidd,  most  certainly, 
be  as  well  satisfied  by  returning _/Vr/.s-e  f<cfif'(lu/c'S 
to  the  department ;  and,  in  either  case,  the  de- 
ception would  probably  be  of  sliort  duration. 
If  fraud  was  intended,  neither  principle  could 
be  free  from  its  operations.  If  the  officers  of  a 
company  cannot  be  entrusted  with  the  valua- 
tion of  its  policies,  according  to  such  rate  and 
interest  as  may  be  prescribed  by  law,  can  they 
be  safely  eutiaisted  with  anything  in  connection 
with  the  entire  management  of  the  Imsiness  of 
such  companj'  Y  Ought  they  be  enti-UKteil  with 
fuhdn,  represented  by  jtrjiiyes  which  they  can- 
not be  entrusted  to  make  Y  " 

The  report  is  very  exhaustive  as  a  compila- 
tion of  tables  and  figures,  and  is  wortliy  of 
careful  study ;  but  we  will  not  further  incur 
the  charge  of  furnishing  our  readers  with  stale 
matter,  by  making  any  additional  extracts. 


Insurance — Unfriendly  Legislation. 


We  copy  the  following  from  the  Jlarlford  Cnur- 
ani.  Our  views  on  lliis  suliject,  may  be  found 
in  anotlicr  cohinui : 

It  has  been  said  "  Insurance  (fire  and  marine) 
is  the  liandmaid  of  commerce ;  without  it  tlie 
wlieels  of  trade  nuist  stop,  or  move  so  slowly  as 
to  mateiially  injure  the  vital  interests  of  tlie 
whole  people."  It  cannot  be  disputed  that  the 
commercial  creilit  of  the  wlioli'  couulry  is  almost 
elilirelv  Iki...u(I  and  depenileut  upon  ils  ilisuraiiei- 
companies,  for  without  the  iuih'miiilv  from  lo.-.-, 
or  diitnagc   by  lire  or  storms   they  allord,  ilie 


credit  now  so  readily  granted  by  the  mercantile 
community  would  of  necessity  be  very  njiieh  re- 
stricted, and  trade  ami  intercourse  between 
different  sections   would  be  greatly  embarassed. 

Singular  as  it  may  appear,  the  public  do  not 
stoj)  to  consider  this  most  imp<)rtant  subject,  in 
its  relatione  to  the  growlli  and  (levelopujent  of 
the  country  in  its  true  light.  Tliey  too  olten 
look  upon  the  business  of  the  underwritt-r,  as  on 
a  par  with  tliat  of  the  gamester,  the  only  dilt'er- 
enee  being  that  the  former  is  by  authority  of 
law,  while  the  latter  is  legally  interdicted  by 
fines  and  penalties. 

The  legislatures  of  the  several  states,  instead  of 
affording  facilities  to  insurance  companies  to 
pursue  the  business  with  freedom,  and  with  a 
proper  and  reasonable  regard  lor  the  general 
safety  of  their  customers,  have  deemed  it  wise  to 
impose  no  end  to  restrictions,  in  the  form  of  fees, 
licenses  and  taxes,  as  well  as  other  petty  annoy- 
ances, such  as  the  cunning  invention  of  some 
would-be  "  superintendent  "  or  "  commissioner," 
could  devise  and  lobby  through  the  legislature; 
until  the  burden  of  exnetions,  in  timeand  money, 
greatly  enhances  the  cost  ol  eomlucting  the  busi- 
ness, for  u^hich  the  public  receives  no  real  or 
substantial  benefits. 

If  we  remember  correctly,  the  state  of  Massa- 
chusetts first  commenced  the  system  of  state 
supervision  of  insurance  companies.  In  the 
plentitude  of  their  then  abundant  capital  and 
reserved  funds,  the  companies  of  that  state,  or 
more  particularly  those  of  the  city  of  lioston, 
endorsed  and  advocated  such  legislation,  ami 
through  their  influence  it  was  adopted.  These 
Boston  underwriters,  strong  with  their  "ample 
reserves,"  did  not  hesitate  to  write  freely  up  to 
ten  per  cent,  of  their  invested  capitals,  on  con- 
tinuous risks  separated  by  "  party  walls,"  feeling 
assured,  that  with  their  solid  granite  buildings, 
protected  l)y  their  model  fire  department,  and  an 
unlinuted  supply  of  water,  a  conflagration  could 
not  take  filace  to  such  an  extent  as  to  endanger 
their  strength  or  credit.  But  on  a  calm  evening 
a  fire  occurred,  which  spread  from  building  to 
building,  in  spite  of  all  their  ap|ilianees  and  ef- 
forts to  prevent,  until  the  heavy  business  part  of 
their  city  was  destroyed,  and  all  the  insuianee 
companies  of  the  citj',  so  proud  in  their  strength, 
and  right  under  the  droppings  of  their  model 
insurance  department,  were  ijankrupted,  many  of 
them  not  able  to  pay  fifty  per  cent,  of  their  en- 
gagements, and  some  that  were  considered  the 
strongest  are  found  to  be  the  weakest. 

It  is  a  question  if  this  matter  of  state  supervi- 
sion of  insurance  has  not,  in  many  states,  proved 
a  failure?  Has  it  so  far,  on  the  whole,  been  of 
any  practical  benefit  to  the  public?  In  many 
connnunities  it  has  been  the  contrary,  and  recent 
experiences  show  it  to  have  been  a  lamentable 
failure,  in  a  time  of  special  emergency,  even  in 
Massachusetts,  where  the  system  originated.  It 
has  inspired  a  false  confidence  in  companies  that 
was  unwarrantable;  in  fact  it  has  proved  to  be  a 
delusion  without  excuse,  and  the  sooner  the 
whole  system,  as  conducted  in  some  of  the  slates, 
is  abolished,  the  better  will  the  ijublic  interest  be 
served. 

The  official  positions  in  too  many  instances  are 
filled  by  officers  not  I'umiliai-  witli  the  ]u-inciples 
and  details  of  imderwritiug,  who  issue  mandates 
and  call  for  statements  not  contemplated  when 
the  law  was  frameil — make  constructions  of  an 
arbitraiy  character,  to  even  ipn'stion  which,  a 
revocation  of  the  granted  license  is  the  penalty. 

The  system  gives  the  ollicials  a  certain  condi- 
tiomd  power,  the  operation  of  which  are  more 
inclined  to  be  disastr(jus  than  beneficial.  The 
power  to  levy  "  blackujail  "  and  "  hush-iTioney  " 
as  charged  against  a  late  official  in  a  lUMghbor- 
ing  state,  we  do  not  iiUend  to  refer  to  in  this  ar- 
tic'e.  There  is  no  disputing  the  fact  that  the 
existence  of  such  departments  are  growing  year 
by  year  to  be  a  grievous  burden  which  the  un- 
derwriters must  endure  with  patience.  When  a 
company  has  <aice  located  its  agents,  they  feel 
conqa-lied  to  sulnnit  to  inipo>itions,  as  a  mattei* 
of  |poliey,  and  with  secmiiig  good  grace,  rather 
ihiii  withdraw  their  agents  and  retire  from  the 
field  occupied. 


Insurance  Iiegislation. 


The  I'oUowing  is  in  response  to  the  above  arti- 
cle, from  the  same  paper  : 
To  TiiK  Eniiou  OF   The  Cnnrant 

An  article  in  The  Couranl  of  Wednesday 
morning,  on  the  above  subject,  gives  a  sugges- 
tion of  illustration  of  that  old  |)roverb  about 
chickens  coming  home  to  roost.  If  I  am  not 
mistaken,  the  insurance  companies  are  themselves 
responsible  for  at  least  the  inauguration  of  that 
special  legislation  at  which  now  they  complain 
with  so  much  bitterness,  and  it  must  be  confess- 
ed with  as  much  of  justice  as  of  bitterness.  For 
it  is  an  evil — a  great  evil — a  growing  evil,  and  an 
evil  that  must  be  met  and  put  down,  and  I  know 
of  no  greater  service  the  insurance  companies 
can  do  to  tln^  community — aside  from  their  legiti- 
mate functions  of  paying  losses  and  collecting 
premiums — than  to  assist  in  laying  tjje  devil  they 
have  raised  in  the  legislatures ;  a  very  effectual 
way  of  guarding  their  assets  from  legal  pillage, 
or  rather,  legislative  robbery. 

I  believe  The  •C'ourant  is  the  first  paper  I  have 
seen  which  has  suggested  a  doubt  of  the  wisdom 
of  the  insurance  legislation.  Certain  it  is  I  have 
seen  no  such  suggestion  in  any  insurance  i)aper. 
And  yet  it  has  done,  and  is  doing  more  to  destroy 
public  confidence  in  the  business  than  any  num- 
ber of  failures  could  po.ssibly  do,  and  justly  so. 

The  idea  of  legislative  supervision  giving  the 
public  any  guarantee  of  honest  adtninistration, 
in  the  face  of  what  we  see  and  know  of  legisla- 
tures, can  only  provoke  a  smile  of  pity  for  the 
innocent  who  entertain  it.  Would  any  sane  man 
hesitate  long  in  choosing  a  guardian  for  the  in- 
terests of  his  children,  between  the  trustees  of  a 
corporation  such  as  are  any  of  our  life  companies, 
and  a  legislature  owned  by  Tweed,  or  an  insur- 
ance department  administered  as  the  department 
of  New  York  has  been  administered?  Or  would 
any  merchant  hesitate  long  in  insuring  his  stock 
between  these  public  protectors  provided  by  law, 
and  the  trustees  and  stockholdeas  of  the  .^Ktna, 
or  any  other  of  our  fire  eonipanies?  The  safety 
pretence  is  too  absurd  to  be  entertained  for  a 
moment. 

Why  not  put  the  business  of  insurance  once 
more  upon  the  same  footing  with  any  other  legiti- 
mate commercial  enterprise?  We  do  not  ask 
for  special  legislation  to  control  the  dry  goods 
business  of  Mr.  Stewart,  nor  the  manufacturing 
business  of  the  Colt  manufacturing  company,  nor 
the  Cheney  silk  factory.  Let  us  have  a  commis- 
sioner of  dry  goods,  an  appraiser  of  pistols,  and 
an  inspector  of  cocoons,  or  let  us  have  done  with 
the  whole  wretched  business  of  state  interference 
with  conunercial  pursuits.  The  life  insurance 
company  oilers  a  certain  provision  for  my  child- 
ren on  my  J'uUilling  certain  conditions.  It  is  my 
business,  and  not  the  business  ol  the  state  of 
Connecticut,  nor  of  the  national  government,  to  see 
that  the  security  the  company  oilers  is  ample  for 
the  purpose. 

In  conclusion,  not  to  weary  your  readers,  we 
have  seen  the  Ijcgiiining  of  this  legislation  and  we 
sec  where  it  is  tending,  and  tlie  legitimate  end  of 
all  is  to  leave  us  no  freedom  of  action  on  any 
subject  or  in  any  pursuit,  If  the  wisdom  of  it  is 
still  a  question,  it  is  one  that  ought  to  be  settled, 
and  I  oll'er  these  thoughts  from  one  who  believes 
thoroughly  in  the  largest  liberty  to  corporate 
and  individual  action,  consistent  with  public 
saletv.  IIoitATio  IIonuE. 


The  Herald  of  Chicago,  in  its  issue  for 
January,  speaking  of  the  New  Jei-sey  Jieriew 
and  tin;  Northwesteni  y/eivV/rsays,  "  Why  not 
consolidate  the  two  jounials'r"  We  think  so 
too,  and  would  .suggest  tliat  the  //traW  of  Chi- 
c;ago,  Viiilei'irritcr  of  Pliilaih  Iphia,  Athocili'  of 
Riclimond,  Va.,  New  England  Jjisvrinice  Ga- 
zelle of  Boston,  Artiliinehi!  of  Ihiladeliihia, 
iSpifit  of  the  Times  of  San  I'rauciseo,  and 
Teiiiiiernnce  M'liilhhl  of  St.  Louis,  be  added 
to  the  list  and  published  oiief  a  year — 2,O0O 
,:,ipi,.s — and  maih-<l  1,000  to  the  widows  aud  or- 
phans of  deceased  (life)  policy  lioldere,  an  1  the 

einainini;  1,000  to  be  sent  to  China  asmission- 

ry  documents. 
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Palma  non  sine  Pulvere. 

Wlicn,  some  time  ago,  the  misdeeds  of  one 
Wilson— Piiyiic— Fitzgerald— etc.,  etc.,  began  to 
be  made  public  tliroiigli  the  insurance  press ;  when 
this  contemptible  scamp  was  heralded  through- 
out the  length  and  breadth  of  the  land  as  the 
"  boss  thief,"  the  champion  swindler,  the  most 
accomplished  scoundrel  of  them  all— every  true 
Californian  heart  thrilled  with  indignation — not, 
oh  !  reader,  that  Fitzgeiald  should  be  allowed  so 
successfully  to  pursue  his  dishonest  practices, 
but  that  his  star  should  have  appeared  in  any 
other  lirmament  than  our  own.  Have  we  not  the 
"finest  climate  in  the  world,  sir,"  the  biggest  grain 
crops,  the  most  enormous  vegetables,  the  fastest 
horses  (in  private),  have  wc  not  our  Caltfornia 
street  and  our  Diamond  mines?  Great  Ciesar! 
shall  wc  sulfur  under  the  iudignity  of  producing 
only  a  sueond-rate  article  of  insurance  thief? 
Perish  the  thought !  The  very  suggestion  would 
curdle  the  blood  of  our  most  respected  Forty- 
Niner.  Ilave  wo  not  come  into  the  world  with 
Eureka — I  have  found  it — on  our  standards,  and 
shall  we  not  continue  to  find  it?  Verily,  the 
honor  of  California  cannot  harbor  any  rivalry ; 
the  brightness  of  our  glory  must  not  be  dimmed  by 
any  mountebank  from  "  the  States." 

Thus  it  is  with  a  feeling  of  unfeigned  delight, 
with  an  unalloyed  contentment  and  a  placid 
trust  in  our  destiny,  that  we  are  able  to  tear, 
with  a  light  heart  and  a  ruthless  hand,  the 
laurels  from  the  brow  of  the  much-named  Fitz- 
gerald, to  lay  our  claims  to  the  silver  belt,  and 
to  bestow  with  a  joyfulness  unequaled  the  very 
hii'hest  mark  of  distinction  upon  one  of  our  own 
cherished  co-laborers,  a  fellow  with  whom  wo 
will  discount  competition,  and  teach  the  world  a 
lesson  in  thievery. 

His  name  is  James  L.  Bittlkr,  and  he  was 
born  in  Ireland,  of  English  parentage.  lie  was 
ever  a  wayward  son,  and  in  early  youth  was 
shipped  off  to  a  relative  in  the  Colonies,  by 
whom  he  was  nraintained  until  the  relative  grew 
tired  of  him.  Thence  he  drifted  over  to  China, 
about  the  time  of  the  Taiping  rebellion,  and  en- 
tered the  Imperial  service.  At  the  conclusion  of 
of  the  war,  he  carefully  invested  his  money  in 
liorse-raccs,  and  afterwards  journeyed  to  Califor- 
nia with  the  intention  of  entering  our  military 
Bervice.  Failing  in  this,  he  obtained  employ- 
ment in  a  leading  banking  institution — employ- 
ment from  which  he  was  shortly  permitted  to  re- 
tire. Soon  after,  he  entered  the  employ  of  the 
Muluat  Life,  and  was  for  some  time  agent  for 
that  company  in  Oregon.  The  general  agency 
not  prospering  under  Butler's  management,  he 
was  discharged  from  the  company,  leaving  an 
unsettleil  account  of  several  thousand  dollars. 

Karly  in  1 87",  he  prcvuile<l  upon  an  agent  of  an 
Euiitern  company  to  give  him  work,  and  with  a  full 
confession  of  ya^l  delinqueneies,  promised  a  thor- 
•  ough  reformation  for  the  sake  of  his  wife  and 
children,  to  whom  he  professed  to  be  deeply  at- 
tached, lie  wa4  given  a  trial,  and,  so  far  as 
known,  his  husincsa  fur  a  few  months  was  lion- 
Cidlv  conducted  ;  but  as  blood  will  tell  in  the 
long  run,  the  ruling  pnsiiion  cropped  out  in  the 
full  of  till'  yeai,  when  ho  swindled  an  ignnrnut 
old  Krenehmnn  out  of  85110,  by  Inducing  him  to 
adli  hii  ni!.'naliire  to  a  pergonal  note  under  the 
iuipre.'siou  that  be  was  signing  a  premium  note 


to  the  company.  This  note  was  sold  to  a  local  dis- 
counter of  bills,  and,  when  presented  for  pay- 
ment, was  a  source  of  very  peculiar  amusement 
to  its  maker.  About  this  time,  he  was  overhaul- 
ed by  his  employer  and  threatened  with  dis- 
charge and  prosecution  ;  but  the  over-indulgent 
gentleman  for  whom  he  had  been  working,  at  hist 
permitted  him  to  go  on  soliciting,  after  a  most 
pathetic  and  tearful  interview,  wherein  many  ap- 
peals were  made  to  his  sympathies  in  considera- 
tion of  the  beloved  "  wife  and  little  ones." 

Ills  stale  of  feeling  at  this  time  might  be 
guessed  from  the  following  extract  from  one  of 
his  letters,  where  it  not  that  falsehood  had 
placed  its  mark  upon  this  man,  and  no  word  of 
his  was  worth  a  moment's  credence : 

"  Deau   Sir  :    "  In  compliance   with 

my  last  promise  to  you,  I  fcrward  all  applica- 
tions and  account  of  moneys  received  by  me. 
The  statement  shows  a  balance  against  me  of 
§880.  I  have  reserved  nothing,  kept  nothing 
l)ack.  /  liMve  told  you  niij  last  lie.  »  »  * 
»  »  •  Tlie  heart-burnings  and  vaclla- 
tions  are  all  gone.  I  now  stand  out  a  new  man 
with  this  resolution  formed  :  that  I  will  try  and 
forget  the  bitterness  of  the  past,  and  will  prove 
by  my  conduct  that  I  am,  indeed,  a  man ;  no 
more  lies,  no  more  disgraceful  aclions,  but  hard, 
sterling  work.  •  •  •  If  you  can  have 
confidence  in  me  at  this  stage  of  afl'airg,  I  will  go 
on  and  work  out  my  salvation,"  etc.  •  •  » 
And  so  the  fellow  was  given  permission  to 
"  work  out  his  salvation."  But  the  season  was 
dull,  and  the  times  hard,  and  landlords  and 
stable-keepers  had  a  ridiculous  habit  of  asking 
pay  for  their  services,  and  not  being  able  to  live 
on  six  dollars  a  day  when  he  was  earning  five, 
the  salvation  plan  had  to  be  abandoned,  and 
Butler  fell  deeper  and  deeper  into  the  "slough  of 
despond."  It  was  in  an  exceedingly  gloomy 
mood  one  day  that  he  wrote  to  his  employer, 
that  finding  it  impossible  to  redeem  himself  and 
li(iuidate  his  indebtedness,  he  proposed  to  insure 
his  life  in  the  New  York  Life,  for  the  benefit  of 
his  creditor,  and  quietly  blow  his  brains  out. 
Alas !  for  futurity,  the  project  was  never  con- 
summated, and  Butler  still  lives,  a  blot  on  the 
face  of  the  earth. 

In  one  of  his  letters  he  thus  refers  to  the  pro- 
posed suicide.  We  quote  it  as  a  bit  of  cheerful 
evidence  to  the  company,  that  they  made  a  re- 
markable escape  :  "  Do  not  think  that  1  have 
lost  nerve  to  carry  out  the  other  proposition,  (the 
suicide,)  but  I  have  thought  over  its  advisability, 
and  think-  it  very  doubtful,  all  Ihinifs  coiiKidcrcd,  if 
tlie  comjmntj  xcould  accept  it,  (the  risk)."  In  the 
same  letter  ho  speaks  of  a  new  determination  to 
redeem  himself,  by  avoiding  lies  and  disreputa- 
ble things  generally,  and  devoting  himself  again 
to  "  hard,  sterling  work."  In  pursuance  of  this 
resolution,  being  then  in  Annidor  county,  he 
shortly  carried  off  a  horse  and  saddle  l>elonging 
to  a  rancher,  which  he  left  at  Stockton,  and  af- 
terwards wrote  a  letter  of  apology  to  their  owner. 
And  this  serves  to  illustrate  a  most  reiuiirkablo 
and  a  truly  incomprehensible  habit  in  this  man's 
character.  That  he  should  have  run  away  with 
any  property  belonging  to  another,  and  after- 
wards have  told  that  oilier  where  to  find  it,  stag- 
gers the  credulity  of  his  most  indulgent  friend. 
I'o-isibly,  this  nmy  account  for  it.  He  had  re- 
solved  upon  quitting  the  country  and  life  insur- 


ance together,  (for  in  our  elegant  vernacular,  the 
country  and  life  insurance  were  becoming  a 
trifie  too  warm  for  him,)  and  sailing  to  a  far-off 
land,  in  search  of "  other  fields  and  pastures 
new."  Ere  leaving  on  this  proposed  voyage  of 
exile,  he  addressed  a  tearful  letter  of  adieu — tears 
that  would  have  stifled  with  envy  the  most  de- 
praved crocodile  in  all  Africa — to  the  agency  he 
had  most  shamefully  swindled  at  every  possible 
turn.  From  this  letter  we  make  a  few  choice 
and  instructive  extracts.  The  charming  manner 
in  which  he  settles  accounts  with  his  cnipU)yers, 
is  only  ctpialed  by  the  curious  view  he  professes 
to  take  of  what  he  styles  "  the  principles  of  in- 
surance." 
"Dii.vu  Sir: 

"  Before  you  receive  this  letter,  I  shall  be  far 
away  from  tho  State  of  California.  I  write 
these  lines  in  order  to  relieve  you  of  any  anxiety 
as  to  my  whereabouts.  *  «  *  About  our 
mutual  affairs,  this  action  of  mine  relieves  you 
uf  all  responsibility  of  unsettled  business.  *  *  * 
Balauco  my  account,  and  rest  assured  that  if  I 
ever  achieve  success  in  the  life  before  me,  that 
eveiy  dollar,  with  legal  interest,  will  be  paid 
you.  Insurance — as  an  agent — is  dead  to  me  ; 
before  I  engaged  in  it  I  had  nothing  to  reproach 
myself  with — in  fact,  an  insurance  iryeiit  can 
wit  jiosxilAij  he  successful  aiid  not  lie — I  resolve 
now  to  do  what  I  should  have  done  earlier  ;  I 
resolve  to  puidi  on  stoadily — to  hold  every  point 
I  make  —  and  never  to  make  a  cent  that  con- 
science docs  not  tell  me  is  earned  honcitly.  Do 
not  think  I  titke  a  wrong  view  of  the  principles 
of  insurance — it  is  tlie  fault  of  the  public  that 
iiijents  must  lie  to  convince  them  of  a  duly; 
the  cake  is  wholesome,  but  the  people  must  have 
it  sugared  over  before  they  wUl  buy  it  1" 

The  good  public  to  whom  Mr.  Butler  haa 
"  lied  to  coiLvince  them  of  a  duty,"  must  find  a 
kindly  instruction  in  this  candid  udinLssiou. 
The  hotels  aiul  lively  stables  he  hiis  victimized; 
the  number  of  parties  whose  money  he  has  taken 
upon  applications  never  sent  to  the  companies  ; 
the  old  Frenchman,  whoso  note  he  fraudulently 
obtained  ;  every  member  of  the  doubting  pub- 
lic with  whom  he  has  come  in  contact,  can 
hardly  help  finding  in  it  a  sense  of  infinite 
comfort  —  a  fresh  and  exquisite  satisfaction 
which  pisseth  all  tmdcrstanding. 

But  the  foreign  trip  was  a  failure,  either  be- 
cause the  resolutions  of  honesty  had  been  sown 
on  barren  soil  —  a  soil  too  often  prcixired  with 
the  same  crop— or  because  the  Jlexiean  public, 
to  whom  he  had  betaken  himself,  refused  to  be 
"  convinced  "  after  Mr.  Btitler's  peculiar  fa."h- 
ion.  *  *  *  After  a  few  weeks'  absence,  Butler 
returned  to  California  and  entered  the  employ 
of  a  Boston  company,  which  now  publishes 
notice  of  his  disiharge  from  its  service.  But 
the  door  w.as  shut  after  the  horse  had  been 
stolen,  and  the  too-confiding  General  Agent  now 
sita  in  his  sanctum  ehcwiui;  his  Ihunilw  in  a 
jx'nsive  sort  of  way,  and  he  list<th  not  whither 
the  facetious  Jami's hath  taken  himself ;  neither 
doth  he  fiml  »i).x:ial  eausi'  for  merriment  in  tho 
contemplation  of  several  hundred  dollars  that 
flew  away  with  him. 

TVo  have  thus  jfhuiced  hastily  at  the  eaivcr  of 
Ja-MES  L.  BtTl.Kit ;  first,  for  the  honor  of  our 
State  to  t«tablish  our  claim  to  the  champion 
insurance  tliief;  and,  secondly,  to  warn  our 
frituds  through  the  country  to  bewaiv  of  au  \uk- 
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-  conscionablc  scoundrel.  The  Kast  may  have  its 
Fitzgerald — -we  lay  tardy  claim  to  our  sainted 
Butler. 

Gentlemen  o^  the  Pre.ss,  our  champion  Ls 
abroad ;  like  a  thief  in  the  night — and  a  thief 
all  the  time, —  no  man  knows  where  ho  will 
alight. 

We  send  you  a  Roland  for  your  Oliver  —  a 
Roland  who  would  ' '  teach  sin  the  caixiage  of  a 
holy  saint, ' '  whose  conscience 

" hatha  thousand  several  tongues  ; 

And  every  tonjjne  brings  in  a  sevt- ral  tale  ; 
And  every  tale  condemns  him  for  a  villain." 

One-half  the  story  has  not  been  told  —  our 
pages  are  far  too  brief  to  contain  them  all — 

"  Friends,  we  owe  more  tears 
To  this  dam  man  than  you  shall  see  us  pay." 

Butler  is  about  36  years  of  age,  five  feet  nine 
inches  in  height,  of  a  ruddy  complexion,  has 
gTayish  eyes,  with  which  he  can  regard  no  man 
steadily  in  the  face,  has  dark  bro\vn  hair,  wears 
a  reddish  mustache,  and  would  have  a  good 
figure  were  he  not  a  trifle  knock-kneed.  He 
affects  the  elegant  in  his  apparel,  and  does 
everj'thing  after  a  *'  broad-gauge  "  ffishion.  He 
is  an  unmitigated  braggart,  and  a  liar  par  ex- 
cellence \  '*si)its  forth  death  and  mountains, 
rocks  and  seas,"  and  "talks  as  familiarly  of 
lions  as  maids  of  thirteen  do  of  puppy-dogs." 
His  desires  are  wolfish,  starved  and  ravenous  : 
"  Have  naught  to  do  with  him  :  bew.irc  of  him, 
Sin,  death,  and  hell  have  set  their  mark  on  him." 


Fires  and  the  Atmosphere. 

The  question  why  fires  at  certain  times  spread 
so  much  more  rapidly,  and  are  so  mucli  more 
difficult  to  check,  than  at  others,  possesses  a 
verj'  high  degree  of  imjjortance  and  interest. 

In  some  cases,  the  difference  referi'ed  to  by  tliis 
question  can,  to  a  certain  extent  at  least,  be  easi- 
ly accounted  for.  There  is  no  difSculty,  for  in- 
stance, in  .seeing  why  a  shingle-roof,  with  six 
inches  of  snow  ujxiu  it,  should  be  less  readily  ig- 
nited by  sparks  than  a  similar  roof  which  a  mid- 
summer Sim  had  for  two  weeks  been  thoroughly 
baking.  The  inquiry  why  a  fire  would  be  likely 
to  be  more  destructive  in  clear  weather  with  a 
high  wind,  than  in  a  pouring  rain  with  no  wind 
at  all,  would  not  be  a  particularly  puzzling  prob- 
lem to  ordinarily  intelligent  children  ten  years 
of  age.  The  influence  of  these,  and  a  number 
of  other  circumstances  that  might  be  mentioned, 
is  plain  enough.  But  there  are  some  infiuenees 
which  are  far  from  being  so  obvious.  After  all 
the  reasons  that  can  be  given  for  the  spread  of 
most  of  our  great  fires,  nearly  or  quite  all  the 
causes  assigned,  both  by  practical  and  scientific 
men,  could  generally  be  iavaa^sto  exist  in  cases 
where  the  conflagration  was  comparatively 
slight,  and  where  the  means  of  extinguishing 
it  proved  no  less  effective  than  usual. 

Every  one  who  regularly  attends  to  an  ordi- 
nary grate  or  stove,  ha,s  fro^uent  occasion  to  ob- 
serve tliat  a  fire,  which  burns  brightly  at  cer- 
tain times  with  a  certain  draught,  will  ofUju 
reijuirc,  at  otlier  times,  a  much  greater  draught 
to  keep  it  from  going  out.  In  some  ca.scs,  as 
we  just  remarked  of  a  similar  fact  in  reference 
to  cunflagrutions,  this  is  readily  understood ; 
but  in  man)'  iustanci^  it  is  in  a  very  great  de- 
gree owing  to  causes  which  neither  science  nor 
practical  obaervatioa  knows  anything  about. 


The  simple  fact  in  regard  to  the  whole  matter 
is,  that  the  different  states  of  the  earth's  atmos- 
mo.sphere  are  a  stibject  concerning  which,  like  a 
great  many  other  things,  science  is  able  to  tell 
much  less  than  scientific  men  arc  always  will- 
ing to  acknowledge.  There  are  certain  philo- 
sophic truths,  indeed,  in  regard  to  the  atmos- 
phere, which  are  well  ascertained,  and  resi>ect- 
ing  which  no  one  capable  of  understanding 
them  can  have  any  doubt.  But  there  arc  others 
in  reference  to  which  "\ve  are  as  ignorant  as  the 
ancient  Romans.  There  are  very  many  phe- 
nomena connected  with  the  subject  of  the  air 
we  breathe,  for  which  science  utterly  fails  to 
account,  and  among  these  the  numerous  phe- 
nomena produced  by  the  action  of  fire,  occupy 
no  unimportant  position. 

There  is  sometimes,  in  ease  of  a  very  de- 
structive conflagration,  a  kind  of  criticism 
heard  in  respect  to  alleged  want  of  efficiency  in 
the  firemen,  which  is  as  nnreai50uable  as  the 
blame  often  attached  to  a  doctor  when  a  patient 
dies  of  a  disease  from  w^hich  an  individual  has, 
under  the  care  of  another  physician,  recovered. 
The  cases  of  the  two  patients — although,  so  far 
as  could  be  seen,  exactly  alike — may  have  been, 
in  reality,  entirely  different.  So  with  fires. 
The  skill  and  energy  which  will  effectually 
check  one,  will  not  always  prevent  the  spread 
of  another,  although  the  circumstances  may  be, 
apparently  the  same. 

Among  the  many  important  applications  of 
the  general  fact  that  the  atmosphere  is  some- 
times in  a  state  much  more  suitable  for  the  pro- 
motion of  combustion  than  at  others,  is  the  con- 
sideration that  precautions  against  fire,  which 
have  with  impunity  been  for  a  long  time  neg- 
lected, may  eventually  prove  themselves  to 
have  been  greatly»needed.  A  degree  of  care- 
lessness, in  this  respect,  which  has  for  years  oc- 
casioned no  injury,  will  not  unfrequently  result, 
eventually,  in  most  serious  disaster.  Not  a  few 
of  the  fires  attributed  to  incendiaries,  are  in  all 
probability,  owing  to  this  cause,  the  occupant 
being  unable  to  see  why  his  premises  should  ac- 
cidentally have  taken  fire  at  that  particular 
time  more  than  at  any  other,  and  being  often 
sincerely  convinced  that  misfortune  was  due  to 
malicious  agency,  which  in  reality  was  alto- 
gether brought  about  by  the  operation  of  nat- 
ural laws  in  producing  the  legitimate  results  of 
his  own  imprudence. — Xcw  York  Times. 


Globe  Mutual  Life  Insurance  Company. 

Hon.  Gustavus  W.  Smith,  Insurance  Com- 
missioner of  Kentucky,  is  out  in  a  lengthy 
communication  to  the  Atiditor  of  the  State,  ex- 
plaining ('■/)»/  the  Globe  ilntual  Life  Insiu-ance 
Company  left  the  state.  It  is  too  long  for  pub- 
lication in  our  columns  entire,  but  we  make 
the  following  extracts  from  the  report  as  pub- 
liiihed : 

*  *  *  "  On  the  30th  of  November,  1S71, 
a  letter  was  sent  fi'om  this  office  to  the  .secretary 
of  the  trlobe  Mutual  Lfife  Ins.  Company, 
stating  that : 

"  There  are,  on  your  registry  of  ixilicics  in 
force  Uecembcr  31,  1870,  11,838  jKilieies,  in- 
suring $30,077, 271. 48,  whilst  your  eertifiwl 
utitteuient  of  policies  in  force  at  same  dtitv  calls 
for  12,017  policies,  and  the  amount  insured 
tlureon  $30,378,095,  making  adifierencu  of  179 
policies  and  $300,833.52. 


"  As  the  descriptive  list  is  the  record  in  this 
ofiiec  of  your  busiueas,  in  order  for  it  to  bo  of 
any  value  as  a  biusis  for  ascertaining  the  stand- 
ing of  your  company,  it  is  absolutely  essential 
that  i1  sliouM  be  correct. 

"The  commissioner,  therefore  directs  me  to 
call  your  attention  to  these  facts,  and  to  the 
necessity  of  your  revising  your  statements, 
and  that,  as  soon  as  practicable,  you  place  in 
this  offiie  an  exact  description  of  all  your  poli- 
cies in  force  December  31,  1870,  and  also  a 
statement  .setting  forth  the  number  of  such 
liolicies,  and  the  auK.unt  insured  thereby. 

"It  shoidd  be  bonie  in  mind  that  the  valua- 
tion of  the  policies  Is  made  from  the  registry 
list.  If  tlie  company  reix)rts  in  force  179  poli- 
cies more  than  an;  found  on  its  registi-y,  we 
know  that  it  is  liable  for  the  net  value  of  179 
policies  more  than  we  have  had  data  from 
which  to  make  the  computations. 

"  On  the  14th  Felriuiry,  1S72,  the  secretary 
of  the  company,  in  a  letter  addressed  to  me, 
says : 

"In  ^^cw  of  your  recent  communication  to 
the  eft'ect  that  .some  discrepancy  appears  in  the 
original  schedule  with  which  we  furnished 
you,  relating  to  old  business,  we  would  suggest 
that  it  be  returned  to  this  office,  when  we  will 
have  it  checked  and  written  up  to  date. 

"On  the  19th  l''ebruarj',  1872,  the  secretary 
was  informed  by  letter  from  this  office  that : 

"  The  commissionpr  has  decided  that,  when 
an  official  statement  has  been  received  and  filed 
by  him,  he  has  no  authority  to  permit  it  to 
leave  his  custodj- ;  but  that  copies  can,  of 
course,  be  obtained,  if  desired. 

"  He  is  unwilling  to  put  your  company  to  the 
expense  of  having  such  copy  made  if  it  can  be 
reasonably  avoided,  and  suggests  that  its  neces- 
sity can  be  obviated  if  you  can  furnish  us  with 
a  schedule  of  the  }tiaiihrr  sinijtVj  of  all  the  jx)l- 
icies  of  your  company  w^hich  ceased  to  1/e  in 
farce  since  the  first  was  issued  ;  then,  by  com- 
parison, we  can  find  where  the  discrepancy 
lurks. 

"On  the  19th  of  March,  1872,  the  list  of 
policies  called  for  by  the  letter  of  the  19th  of 
Febniary  was  received  in  this  office,  and  a 
letter  was  that  day  .addressed  to  the  president 
of  the  company,  as  follows  ; 

"The  insurance  commissioner  directs  me  to 
say  that  on  the  list  of  your  policies  he  notices 
No.  17,900  is  marked  "surrendered."  and  that 
upon  your  statement  to  this  effect  no  change 
for  liability  on  account  of  the  net  value  of  this 
policy  on  the  31st  December  last  would  enter 
into  the  accounts.  The  commissioner  is,  how- 
ever, aware  of  the  fact  that,  on  the  31st  De- 
cember last,  yotu-  company  waschargable  with 
a  certain  liability  on  account  of  said  policy 
(No.  17,900),  and  he  therefore  requests  me  to 
call  uixju  you  for  a  regularly  authenticated 
list,  and  a  ftdl  di-scription  of  the  policies  re- 
ported by  your  company,  as  having  ceasetl  to 
be  in  force  uu  31st  December,  1S71,  upon  wliich 
existed  at  th;it  time  any  legitimate  claim 
against  yoiu'  company. 

*  *  A  reply  w'as  received  from  the  secretary 
dated  March  25,  in  which  he  sjiys : 

"It  is  impossible  to  avoid  a  few  such  ca.ses 
just  at  the  }>L-riod  of  closing  the  books,  but  the 
ntimber  of  them  would  be  too  insignificant  to 
make  any  appreciable  difference  in  the  tot;il 
liability.  A  list  could  bo  prepared  from  our 
lx)oks  it  the  commissioner  cousidei-s  it  necc'ssiO'l/j 
but  we  think  the  above  explanation  will  bo 
satisfactory. 

"  On  the  loth  of  April  a  letter  from  this  of- 
fice was  addi'essed  to  the  secretary,  in  which  it 
was  stated  : 

"  You  say  that  the  number  of  similar  Ia|»e8 
of  liability  were  '  very  few.'  One  hundi-ed 
would  be  very  few  compareil  with  the  number 
of  policies  you  have  in  t'orw,  yet  this  lOO  would 
make  a  ditfertnee  of  yearly  $150,000  in  your 
liabilities,  if  they  were  all  similar  to  17,900. 
The  commissioner  considei-s  tliis  a  mutter  of 
much  imj>urtauce,  and  he  re<|uest4t  mo  to  ask 
that  you  make  a  list,  giving  lull  informatiou 
conceruing  tliis  jiartieular  class  of  lajwcs,  and 
also  of  all  othei-s  on  which  tlie  company  h;ul 
any    liabilities  on   the   31st  December,    1871, 
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wliirh  arc  not  accounted  for  in  descriptive  list 
fnnjish('d  tliis  bureau. 

"  By  refereuct!  to  my  published  annual  roport 
for  the  year  1871  (see  jjagcs  xxiii.,  and  18G-7), 
it  will  Ix!  seen  that  (hu  (jlobe  Mutual  Life  Ins. 
Co.,  of  New  Vork,  reported  lapses  and  'marked 
off'  a  lari^e  number  (;t'  iiolicies  b(-fore  the  time 
had  exjnred  widiin  which  a  legal  ebiini  could 
be  made  on  the  company  for  hill-paid  insur- 
ance in  lieu  of  tlie  iiolicies  lapsed.  CuiTes- 
pondencc  between  the  insurance  bureau  of  Ken- 
tucky and  the  company  resulted  in  its  admitting 
that  it  had  '  mark'd  off  '  before  the  time  had 
expirctl  within  wliieh  the  full-paid  insurance 
could  be  claimed  a  large  number  of  policies, 
the  net  value  of  which  on  the  3I8t  December, 
1S71,  was,  by  computation  in  the  Kentucky 
bureau,  found  to  be  more  than  3148,000.  "Whilst 
the  company  admitted  that  K-gal  claim  could 
be  made,  it  denied  liability  until  the  claim  had 
been  made,  and  the  full-paid  iKiliey  had  been 
i8.sued.  I  decided  that  the  liability  existed, 
because  tlie  legal  claim  could  be  made,  and  ac- 
cordingly added  .5148,493  to  the  lialiility 
reiwrted  by  tlie  eomiiany,  on  account  of  the  net 
value  of  its  policies  m  force  ;  and  it  was  noti- 
Hcd  on  tlie  I2th  of  August  that  its  registry  of 
policies  for  the  last  year  had  not  been  corrected 
to  my  satisfaction,  and  that  this  would  be 
made  tile  subject  for  further  investigation. 

"1  visited 'the  company,  and  commenced  to 
make  au  t-xainination  of  its  transactions  and 
business  for  the  year  1871,  in  accordance  with 
the  laws  of  the  state  of  Kentucky. 

"I  had  fi'co  access  to  the  books  and  records  of 
the'  company  for  a  few  hours  ;  but  when  the 
cash-book  was  called  for,  the  president  of  the 
company  retjuested  me  to  postpone  further  in- 
vestigations until  he  could  confer  with  the 
board  of  tiaistees. 

"  The  board  officially  as.suined  to  believe  that 
information  in  regard  to  the  transactions  of  the 
company,  during  the  year  1871,  was  not  de- 
sired by  me  for  any  legitimate  pui'jiose,  and 
direct<'d  tile  president  to  re(]uest  me  to  return 
'  all  copies  of  the  minutes  of  the  board  (I)  had 
already  taken,  and  copies  of  all  books  ta*  jiarts 
thereof  and  pajx-re  feiken  by  (me).'  This  Ire- 
fused  to  do,  but  gave  the  board  the  coiiies  of 
all  memoranda  I  had  taken,  or  caused  to  be 
taken,  from  the  records,  books  and  papers. 

"  I'hereujKin  the  company  withdrew  its  busi- 
ness from  the  state  of  Keiilucky,  notified  me  it 
was  no  longer  under  my  jurisdiction,  and  re- 
fused to  permit  mo  to  proceed  with  the  exami- 
nation of  its  busines.s  for  the  last  year.  Tlic 
president  further  informed  me  that  *  a  thor(tugh 
oxainination  of  the  company's  Inisiness  is  now 
being  made  by  Hon.  Elizur  Wright,  and 
Messrs  iShejipard  Honians  and  Dr.  I'arkes  l''ack- 
Icr,  in  conjunction  with  prominent  business 
men,  at  the  request  of  the  board  of  trustees,  the 
ri'suit  of  wliich  will  be  duly  jaiblished.'  *  *  * 

*  *  *  "In  August,'  1S71,  Jlr.  Pliny 
Freomun,  president,  is  said  to  have  addwl  S(io,- 
000  to  the  iMjet^  of  the  coiiiiJany,  in  order  to 
imike  good  an  impaired  rcsi-rve,  and  sliows  a  sur- 
plus on  the  31st  Di'<?emlH-r,  1870,  of  more  than 
$50,000  on  the  JIa.sseahnsetts  stjindard,  this  in- 
crease of  assets  was  sworn  to,  and  was  de- 
Bcribed  to  be  a  mortgage  uiion  real  estate.  On 
this  evidence  it  was  (in-oinTly)  acceptod  by  the 
3Hiiw»iiehusott«  commissioner,  and  the  company 
received  er<'<lit  theri'for,  as  follows  (scH!  Jlussu- 
chus.'tts  He]>ort,  1871,  ])age  xii) :  ' 

"Tlie  'dlobi' Mutual '  has  also  added  f6o,- 
000  to  its  guarantee  and  jKiid-up  capital,  mak- 
ing the  present  amount  Sl6o,00O." 

"(This  has  no  refer'nco  to  the  $61,500  pre- 
viously set  aside  for  the  stockhoKUrs  as  iiddi- 
tioniil  gtmmntee  capital.)  I  found  no  allusion 
to  this  or  the  mortgagi-  it  was  based  ujion  in 
the  Umk  of  minutes  of  tlu'  trustees,  and  the 
mortgage  is  not  rnti'rr<l  on  thi'  liookH  of  the 
ci>iii|iany.  In  the  ri'imrt  of  the  company  for 
the  year  en<liiig  l>e<'emlK'r  31,  lK7i,madeto 
me,  there  was  no  n•^'n'ncf?  to  tin*  5C)O,0OO  tliat 
had  lie^'ii  during  the  year  ri*porte<l  t<i  the  Mas- 
Aat'hiiM-tts  dcjtitrtment  as  Ix'ing  addifl  to  its 
giiiiraiit<-4*  or  |Kiid-ii]>  capital.  I  was  infonned 
by  -Mr.  I'liiiy  Frei'iiian  that  he  gave  tlie  mort- 
gage on  hiA  own  pro]Krty  witliout  cousultijig 


the  trustees ;  that  it  had  not  been  entered  on 
the  books,  and  that,  on  making  up  the  ac- 
counts for  the  year,  it  was  found  that  the  com- 
pany had  made  money  enough  on  the  busiueiis 
of  the  year  to  enable  him  to  withdraw  and 
cancel  the  moi'tgage.  1  obtained  no  evidence 
that  anything  was  ever  jiaid  for  the  mortgage, 
or  that  the  mortgage  was  ever  made  of  record 
in  the  proper  office  in  the  county  ui  which  the 
property  is  situated.  In  short,  Mr.  Pliny 
i''reeman,  private  individual,  mortgaged  to  the 
company  certain  property  for  S6o,ooo.  As 
presidt'iit  of  the  comjiaiiy,  he  did  not  consider 
it  worthy  of  any  kind  ot  record  ;  but  when  the 
company  had,  according  to  his  figures,  made 
money  enough  to  get  along  without  the  record- 
ed mortgage,  i\Ir.  Pliny  Freeman,  private  indi- 
vidual, was  placed  in  possession  tlu-reof.  So 
far  as  I  could  find,  no  money  apjieared  in  the 
transaction.     "     ■*'    * 

■X-  *  *  "jn  Wif,  book  of  minutes  of  the 
board  of  trustees  of  this  company,  to  vUidi 
(they  claim)  ni>  person  nol.  a,  'nuunliKr  llieyeofli'i.i 
mill  riijlil  iihiilcrcr,  great  credit  is  arrogated  to 
theni.sclves  for  inaug'uruting  and  maint.'iining 
lint  hrniitl  jiriiiriji/t;  of  noti-jnrfiiiliiri;  in  life  in- 
surance. This,  too,  iiotwitlistaudiug  the  com- 
pany marks  off  its  lupscd  jiolieies  before  the 
time  has  expired  within  wliich,  by  the  terms 
of  the  contract,  full-paid  insurance  can  bo  le- 
gally claimed. 

' '  But  flic  charter  provides  that : 

"  In  case  of  the  non-payment  when  due,  of 
anv  premium  on  any  pidicy  of  iusiiranee  issued 
by  the  company,  or  in  ease  of  the  violation  of 
any  other  condition  of  the  jiolicy,  such  policy, 
anil  all  previous  iiayments  t«  the  company  on 
account  thereof,  shall,  at  the  option  of  the 
board  of  trustees,  be  forfeited  to  the  eomjiany. 

"  Interjireted  by  the  plain  wording  of  the 
charter,  and  by  the  praetiiu-  of  the  company, 
we  dipc;over  what  the  president  and  board  of 
trustees  of  the  Globe  IVIutual  Life  Ins.  Co. 
mean  by  the  '  broad  principle  of  making  all 
policies  non-forfeit  able.' "     ■«     ^-     * 

■*■*■*  I  liavi'  to  rer|uest  that  all  licenses 
is-sued  to  agents  of  the  Olobe  Mutual  Life  Ins. 
(_'o.  to  do  business  in  this  state  be  revoked,  and 
that  the  .substance  of  this  communication  be 
jjublished  for  the  information  of  the  people  of 
Kentucky. 

"  Very  respectfully, 

"  Gfsi'.wns  W.  Smrn, 
"  Ins.  Commissioni-r." 


The  Globe  Mutual  Iiife. 

"We  h.ave  received  the  following  communiea- 
tions  from  the  Globe  Mutual  Life,  and  publish 
them  in  justice  to  that  company.  The  first  is 
as  follows : 

"New  Yohk,  Nov.  15,  1872. 

"  At  the  request  of  the  Trustees  of  tlie  Globe 
Mutual  Life  Insurance  Company,  wo  have 
carefully  examined  its  assets  and  valued  its 
policy-liabilities,  every  facility  for  the  same 
having  been  afforded  us,  and  we  U'lieve  tliat 
the  company  has  ample  resources  of  indubita- 
ble security,  to  meet  all  its  obligations,  present 
and  future,  according  to  the  legal  st^indard  of 
the  State. 

"  Ei-izTO  "WnioiiT, 

"  SllF.l"I'.\Hl)  IIOMANS, 

"V.  P.  l''.\c'iir,.\i(." 
Wc  Tiavo  not  space  to  give  in  full  the  other 
communication  which  is  signed   by  the   same 
parties.     We  make  the  followingcxlraet  which 
cuutuitiH  all  that  is  im]Kirtant : 

•  •  *  "3.  The  Commissioner  charges 
that  in  the  Jlas-saehusetts  reixirl  of  the  business 
of  1S70  (wliich  was  not  publishol  until  fv'pt. 
1S71)  the  Comi>any  n'|>ortfl,  as,si'ls,  to  wit: 
bonds  and  murtgagcn  ^>o,ooo,  gri'ater  than 
that  returned  to  tliu  States  of  New  York  and 


Kentucky  for  the  same  date,  Dec.  31,  1870, 
and  further  that  the  sum  of  S6o,ooo,  is  ti'catod 
by  the  Insurance  Comnii-ssioner  of  Ma8.sachu9- 
etts  as  so  much  increase  of  the  guarantee  capi- 
tal. Tho  explanation  of  tliis  matter  is  ex- 
tremely simple.  On  the  nth  Aug.,  1871,  the 
conmiissiouer-  of  Massachusetts,  having  just 
eomideted  his  four  jier  cent,  valuation  of  tho 
'Globe'  Policies,  outstanding  31  Dec,  1870, 
and  found  a  deficiency  of  As.sets  to  meet 
that  standard  of  Reserve  of  ?5.78o  21,  wrote 
you  that  the  Assets  must  be  increased,  without 
creating  any  liability  of  the  Company  for  such 
increase,  as  a  condition  of  your  continuing  to 
do  liusincss  in  that  State.  You  immediately 
placed  in  the  hands  of  the  company  a  valid 
iMortgago  securing  a  Bond  for  $60,000,  being 
well  aware  that  at  that  date,  as  fully  appeared 
by  the  subsequent  valuation,  there  was  no  de- 
ficiency. With  this  formality,  supposing  it 
nothing  more,  the  Massachusetts  Conmiissiouer 
was  fully  satisfied.  It  proved  sufficient  to  tide 
over  a  past  and  no  longer  existing  deficiency 
as  sliown  by  the  severe  Standard  of  Massa- 
chusetts. There  had  been  no  deficiency,  and 
there  is  no  jirobabiliiy  that  there  ever  will  be  a 
deficiency,  according  to  the  Standard  of  Ken- 
tucky and  New  York.  The  Commissioner  of 
3Iassachii.settB  was  mistaken  in  calling  it  an 
addition  to  the  Capital.  It  was  an  addition  to 
the  Assets,  constituting  a  debt  of  honor  (though 
without  legal  liability  on  the  part  of  the  Com- 
Iiau}'),  and  was  therefore  paid  back  to  the  Pre- 
sident when  a  subsequent  valuation  on  tho 
Massachusetts  Standard  (confirmed  by  the  Com- 
missioner's valuation  for  the  end  of  the  year 
187 1 )  showed  that  the  Company  had  a  clear 
suiidus,  independent  of  such  $60,000. 

' '  4.  The  only  remaining  charge  which  seems 
to  require  notice  is,  that  some  Seven  Thousand 
Dollara  of  Interest,  aeei-ued  on  Guanintee  Cap- 
ital, was  omitted  from  the  returns.  This  is  a 
mistake  of  the  CommLssioner,  in  as  much  as  it 
is  iueluded  sjiecially  in  the  return  $31,500, 
'  Estimated  amount  of  all  other  Liabilities.'  " 


"We  are  under  obligations  to  Commis- 
sioner I'oard,  for  a  copy  cf  tho  "  Insurance 
Laws  of  California."  It  is  a  complete  compi- 
lation of  laws,  relating  to  insurance,  in  force 
January  ist,  1S73.  It  contains  extracts  from 
tho  "Political  Code"  relative  to  the  forma- 
tion of  corjiorations  in  general,  and  is  of  great 
value  to  insurance  men,  as  it  relieves  further 
necessity  of  searehiug  for  information  among 
the  great  mass  of  laws  in  general. 

The  following  from  the  preface : 

"  In  Sections  3607  to  3896  of  tho  Political 
Code,  the  Legislature  has  devisetl  a  compre- 
hensive revenue  sehemo  ;  and  as  no  meni  ion  ia 
made  therein  of  '  tax  on  pitniiunis,'  or  'stamp 
duties,'  those  taxes,  as  existing  at  tlie  date  of 
the  passage  of  the  jireseiit  laws,  must  be  eon- 
sideix-d  to  liave  Ix'cn  abnigated  by  S«:tion  18  of 
said  Code,  as  shown  at  jmge  47  of  this  volume ; 
thus  leaving  the  busim  ss  of  Iiisunmce  eutinly 
free  fi-om  taxation,  in  so  far  as  State  laws  are 
concerned. ' ' 


TiiK  Paiusian  iNsritANCE  System  differs 
fmm  ourw.  I^osses  ujion  the  premif«'s  when'  iini 
originat<'S  are  mrver  paid.  The  iiisur<il  can 
only  recover  when  fin-  itimiiiiuiieates  from  a 
neighboring  building. 
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CORRESPONDENCE. 

[From  our  Special  Correspondent.] 

New  Youk,  January  jih.,  1S-3. 
Editor  Coast  IlE^^E\v  : — 

The  year  of  grace,  1873,  is  upon  lis ;  and  tlie 
old  year,  like  so  many  other  things  that  have 
served  their  purpose,  is  now  a  thing  of  the 
past,  and  would  doubtless  have  been  forgot- 
ten by  this  time,  were  it  not  for  the  ugly 
sears  which  it  inflicted  on  Fire  Insurance,  dur- 
ing its  coiii"se. 

The  closing  scenes  of  the  old  year  will  long- 
be  remembered  with  hoixor  in  this  city.  We 
have  not  alone  to  record  the  fearful  destruction 
of  property,  but  we  have,  to  the  disgrace  of 
property  owners,  to  also  record  a 

TEItUlBLE   SACIilFICE    OF    HUMAN   LIFE, 
resulting   in   the    death  of   eighteen   persons. 
The  month  of  Dtcember  presents  a  particularly 
disastrous  Fu'e  Record. 

In  the  early  part  of  the  mcmth,  the 
FIFTH  AV'ENUE  HOTEL  FIUE 
occurred,  resulting  in  the  sacrifice  of  property 
by  fire  and  water  to  the  extent  of  about  $So,- 
000  or  ;?90,ooo,  and  efcre)i  poor  girls,  who  "were 
suffocated  before  assistance  could  reach  them. 
The  hotel  elevator  did  good  service  in  conduct- 
ing the  flames  to  the  roof,  and  the  investigation 
■which  followed,  resulted  in  the  usual  verdict : 
"  Xobody  to  blame." 

This  terrible  disaster  was  followed  shortly 
after  by  the  conflagration  now  known  as 

THE  CENTIIE  STREET  FIItE, 
involving  another  fearful  sacrifice  of  human 
life.  Six  working  girls  and  a  boy  having  fallen 
victims  to  the  flames.  Almost  simultaneously 
came  the  destruction  of  Maillard's  Chocolate 
Factory  and  Restaurant,  involving  a  loss  of 
over  $150,000,  insured  for  that  amount  in 
fifty-five  companies.  To  this  let  us  add  the 
destruction  of  Barnum's  ]Mu.scum  with  his 
splendid  collection  of  anunals,  insured  for  $83,- 
500,  viz.  :  Animals,  $48,500,  and  buildings 
$35,000.  That  of  Rev.  Dr.  Talmage's  Brook- 
lyn Tabernacle — loss,  $100,000.  Next  a  mar- 
ble warehouse  in  Franklin  Street — I0S.S,  over 
Si  50,000,  and  a  variety  of  smaller  fires  in  the 
city  and  state  for  sums  varying  from  $50,000 
downwards  ;  and  it  must  be  admitted,  that  the 
closing  month  of  the  old  year  fully  made  up 
for  any  shortcomings  on  the  jjart  of  the  fire 
fiend.  The  fire  companies  have  been  literally 
tried  in  the  fire,  and  to  do  them  justice,  they 
B?  vc  come  nobly  to  the  front. 

The  Fire  Marshall  luis  been  investigating 
the  cause  of  these  fires,  and  lias  come  to  the 
conclusion  that  their  origip  is  traceable  to 

SUl'EIlIIEATEn    STEAM. 

Now  it  may  be  asked,  what  is  superheated 
steam?  This,  the  Fire  ^Marshal  informs  us,  is 
the  steam  remaining  m  the  pipes  after  thi'  fires 
are  shut  off,  and,  by  some  process,  known  only 
to  the  initiated,  this  steam  becomes  "  sui«r- 
heated "  by  the  heat  remaining  around  the 
furnace  sufficient  to  convert  it  into  some  kind 
of  gas.  This  theory  has  its  supijorters,  but  by 
far  the  greater  number  of  practical  scientists  are 
combating  it  in  the  daily  press. 

The  loss  of  life  attending  the  recent  fires 


will,  however,  have  the  effect  of  drawing  at- 
tention to  the  best  means  of  preventing  their 
recurrence,  and,  if  so,  it  will  be  conceded  that 
"  There  is  is  a  source  of  good  in  all  things 
evU." 

In  Life  Insurance,  the  great  sensation  of  the 
hour  was  the 

MLTCAL     life's     PHOrOSRD      REDUCnON      OF 
HATES, 

which  ended  as  might  be  expected,  in  a  most 
inglorious  defeat.  For  the  first  time  perhaps, 
in  the  history  of  insurance  journalism,  the  in- 
surance press  and  the  daily  papers  were  in  per- 
fect harmony  on  the  subject,  and  worked  to 
defeat  a  scheme  which,  however  it  may  have 
had  its  origin  in  the  benevolent  (?)  heads  of 
President  Winston  and  Actuary  Bartlett,  looked 
very  like  as  if  it  was  intended  to  crush  the 
smaller  companies  in  revenge  for  the  support 
given  by  them  to  the  Insvranrp  Times  in  its 
mad  crusade  against  Mr.  Winston.  The 
scheme  was  too  flimsy,  however,  and  after  two 
weeks  of  hard  fighting  on  both  sides,  the  flag 
of  the  Mutual  Life  was  lowered — the  army  of 
assault  was  drawn  off,  and  the  siege  against 
the  citadel  of  life  insurance  was  raised. 

One  insurance  journal — the  Spectator — did 
not  give  the  companies  any  aid,  but  if  we 
might  judge  of  some  of  its  utterances,  it  was 
more  disposed  to  side  "with  the  ^Mutual,  and  ac- 
knowledged that  the  "little  game"  was  con- 
cocted for  the  purpose  of  punishing  the  com- 
bined companies.  But  then  the  S'perlntnr, 
as  you  know,  is  severely  virtuous,  as  becometh 
the  "leading  Insurance  Review  in  the  world." 

But  we  had  another  sensation — the  arrest — 
not  of  George  Franci*  Train — but  of 

STEPHEN  ENOLISH  OP  THE  IXSPBAXCE  TIMES 
for  libel,  at  the  instance  of  George  F.  Hope. 
Tou  are  aware,  of  course,  that  for  many  months 
the  great  American  Insurance  Reformer  was 
trj'ing  to  put  Mr.  Hope  in  the  pilloiy  with 
President  AVinston  and  Geo.  W.  Savage,  late 
of  the  International,  which  was  "  busted  up  " 
in  the  Boston  fire.  The  abuse  and  vilifications 
indulged  in  by  the  Ti'ine.i,  reached  a  limit 
where  patience  ceased  to  be  a  virtue,  and  the 
consequence  was  an  intor^'iew  with  the  sheriff 
and  a  niirht"s  incarceration  in  Ludlo"\v  Street. 
Bail  was  fixed  at  $10,000,  and  wa.s  supplied  by 
Pliny  Freeman,  President  of  the  Globe  Mutual, 
and  Cliarles  Stanton,  President  of  the  Knicker- 
bocker Life  Insurance  Company.  Some  people 
consider  Mr.  Hope's  action  injudicious,  and 
think  it  would  have  been  better  to  have  let  Eng- 
lish butt  away  until  he  got  tired  of  the  work — 
but  it  is  easy  to  pass  opinions  where  you  are  not 
particularly  interested.  Themost  unprejudiced 
person  familiar  with  the  course  of  the  Iiiaiir- 
anee  Times,  must  admit  that  its  strictures  on 
prominent  underwriters,  for  many  months  past, 
have  lost  all  claim  to  lx>  considered  in  the  light 
of  "criticisms."  Whatever  may  have  been 
the  editor's  ideas,  when  presented  to  the  pub- 
lic in  printer's  ink,  tlii-y  a.s.sume  the  garb  of 
coarse,  personal  abuse,  without  the  least  regard 
to  the  credit  of  his  respectable  insurance  con- 
temporaries, so  likely  to  bo  prejudiced  in  the 
eyes  of  the  publi<^,  by  the  coui'se  he  is  piu-suing. 
The  "  unkindest  cut  of  all  "  is,  that  he  has  no 
sympathy  in  his  troubles,  wliich  si«m  to  be 
gathering  around  him  just  now.     This  is  the 


second  suit  for  libel  he  has  now  on  his  hands. 
The  first  is  for  attacking  the  private  character 
of  a  coimtryman  of  liis,  whom  he  befriended 
some  years  ago,  and,  who,  in  his  capacity  of 
corresi»udent  for  one  of  your  coutemiwraries, 
criticised  severely  th(!  late  course  of  the  Insur- 
nncii  Times.  Now  comes  Jlr.  Hope,  and  in 
the  course  of  time  we  will  hear  of  others.  The 
Insurance  Times,  during  the  first  year  or  two 
of  its  existence,  was  a  valuable  paper,  but  from 
fearless  independence  and  imi)artial  criticLsm  (its 
then  characteristics)  it  has  sunk  to  be  a  bully- 
ing, browbeating  sheet,  whose  existence  is  a 
blot  on  insurance  journalism,  and  whose  eiirly 
retii'ement  to  that  region  ' '  where  the  wood- 
bine twineth,"  is  a  consumation  devoutly  to 
be  wished  for. 

The  inroads  made  on 

INSURANCE  CAPITAL 
by  the  Boston  Fire,  has  been  pretty  well  filled 
up.  The  assessments  ordere<l  by  the  SupnTin- 
tendeut  of  the  Insurance  Department,  varj'ing 
from  25  to  70  per  cent.,  have  been  so  far  scjuare- 
ly  met,  and  speaks  well  for  the  detemaination 
of  our  moneyed  men  to  secure  insurance  indem- 
nity to  the  community.  Five  of  our  New  York 
companies  have  alone  been  comix-lled  to  suc- 
cumb to  the  pressure  of  circumstances.  Of 
these,  the  Mai'ket  re-insured  in  the  Exchange 
Fire  ;  the  Washington,  in  the  German-Ameri- 
can Ins.  Co.;  while  Ihi;  affairs  of  the  other  com- 
panies arc  in  various  stages  of  adjustment  in 
the  hands  of  the  receivers.  To  fill  up  the 
ranks  and  place  some  of  oiu'  well  known  Un- 
derwriters once  more  in  harness,  several 

NEW  FIUE  COMPANIES 
are  projected,  over  whose  affairs  the  leading  of- 
ficers of  the  suspended  companies  will  be  called 
to  preside.  A  company,  to  be  called  the  "  Sun 
Fire  Ins.  Co.,"  is  spoken  of  by  the  friends  and 
admirers  of  Judge  Savage,  President  of  the  In- 
ternational, now  in  the  hands  of  a  receiver. 
The  company  spoken  of  in  my  last  as  in  embryo 
— the  Universal  Fire,  of  tliis  city,  which  was 
originated  by  Major  Courtenay  (well  and  fav- 
orably kno\vn  in  Baltimore)  for  the  insurance  of 
church  property,  and  which  was  subse(jueutly 
abandoned  by  him — is  likdy  to  be  pushed 
through  by  ilr.  Wm.  J.  Hughes,  the  Secretary 
of  the  luteruatiunal.  Over  $100,000  of  the 
stock  has  been  already  taken  up,  and  it  is  ex- 
pected that  bet'ori^  long  the  full  amount  will  be 
subscrilied.  The  Ridgewood  Insurance  Com- 
pany, of  BrookljTi,  is  another  new  venture 
started  by  influential  capitalists.  The  capital 
is  to  be  $200,000,  one-half  of  which  will  be 
placed  by  one  of  the  projectors.  The  Presidency 
will  be  given  to  Wm.  K.  Lathrop,  Secrt*tary  of 
the  late  Washington  Fire,  and  the  Secretary- 
ship will  be  coufcrrefl  on  Jlr.  W.  A.  S(H>tt,  late 
Assistant  Secrt'tary  of  the  last-mentioned  com- 
pany. The  Manluittan  Fire  Ins.  Co.,  which 
succumbed  to  the  Chicago  disaster,  has  been  re- 
orgauizexl,  with  a  Cash  Capital  of  $250,000,  un- 
der the  Presidency  of  A.  J.  Smith,  Vice-Presi- 
dent of  the  old  organization.  The  t<rrible  fires 
whic'h  for  two  months  jMist  have  been  oe<;uring 
with  disastroas  results  and  frightful  nipidity 
in  New  York,  instead  of  detemng  capitalists, 
seem  to  have  a  contrary  effect.  Pi-obably  they 
see  that  without  insurance  indemnity  trade 
would  languish,  and  the  country  suffer.     If  so. 
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it  is  a  tribute  to  the  worth  of  Fire  Insuranc* 
which  should  be  placed  on  record. 

INXEKDIAKISM  OR  AKSOX, 
is  developing  itself  of  late  in  this  section.  In 
Patterson,  in  the  neighboring  State  of  New 
Jersey,  a  Eolling  Mill  was  nearly  destroyed  on 
the  22d  ult.,  by  fire,  supposed  to  be  the  work 
of  the  jn-oprietor,  Collier,  who,  -n-ith  his  confi- 
dential clerk,  was  recently  arrested.  The  in- 
surances on  the  property  sunounted  to  §37,000 ; 
damage,  $10,000. 

A  most  extraordinary  attempt  at  arson  was 
discovered  in  this  city  yesterday.  One  Wm.  H. 
Kidd,  a  wholesjile  liquor  dealer,  having  a  hea\'y 
insurance  on  his  stot;k  contained  in  the  upper 
floors  of  a  building  in  Hurray  street,  had  laid 
a  train  of  fuse  in  a  most  scientific  manner  from 
his  own  premises  to  his  neighbor's  glass  ware- 
house. The  fuse  was  introduced  through  auger 
holes  made  in  the  roof  of  the  building,  and  the 
most  careful  and  elaborate  arrangements  were 
made  for  a  substantial  conflagration.  By  the 
merest  chance  the  plan  was  discovered  and  frus- 
trated, and  Badd,  the  pyroniauiac,  is  now  enjoy- 
ing the  retirement  and  seclusion  of  a  New  York 
prison,  pending  an  investigation  by  the  Fire 
Jlarshal.  I  fancy  that  better  concealed  and 
more  successfully  completed  pl.-ms  of  this  na- 
ture, could  better  account  for  very  many  of  the 
files  in  this  city,  than  would  the  new  theory  of 
superheated  steam. 

The  state  of  politcal  tran.sition  through  which 
this  city  is  passing,  is  having  the  eifect  of 

CniPPUXG  THE  KIKE   DEPAUTMEXT  RE- 
SOfltCES. 

The  increase  of  fires  h-TS  demonstrated  the 
necessity  for  an  increase  of  the  Fire  Depart- 
ment force ;  and  in  order  to  effect  this,  the 
Boartl  of  Fire  Commissioners  have  asked  the 
City  Comptroller  for  an  appropriation  of  Sioo,- 
000  to  provide  suitable  buildings,  and  other  ne- 
c«»ary  mattiTS  for  the  greater  efliciency  of  the 
department ;  but  it  hiti  been  refused  them,  and 
the  Board  is  therefore  unable  to  make  the  ne- 
cessary increjise.  This  Ls  the  old  "  penny-wise- 
■  and-ixmnd-foolish  "  plan  which  hiis  often  cost 
the  companie«  and  the  public  dearly.  The  good 
old  plan  of  "spiffing  to  spend"  has  been  so 
practically  converted  in  the  jKist  into  "sparing 
to  steal  " ;  the  present  \Trtuou3  authorities  pre- 
fer letting  property  in  the  city  bum  ;  and  so 
stands  the  condition  of  the  case.  Owing  to  the 
heavy  fire  looses  of  late,  the  Commissioners  have 
decidi'd  on  a  complete  investigation  of  theatres 
and  public  buildings,  with  a  view  of  using  such 
prpvi  iitive  measures  as  may  help  to  lessen  the 
poasibility  of  extensive  and  destructive  fires. 
The  rt^^x-nt  appointment  of 

IXSrn.\NCE  SITEWSTENTJEST  CnAPMAX 
is  looked  upon  as  a  smart  political  trick.  Hr. 
CTiuni,  Deputy  uudir  Supt.  Miller,  was  Act- 
ing Superintendent  from  the  retirement  of 
Miller.  Just  prior  to  the  ex]>iring  of  Governor 
Hoffman's  Xvane  of  olfiiiul  power,  Mr.  Church 
ixwigued,  in  order,  it  is  stat^-d,  to  give  Uie  Uov- 
cmor  the  opjiortunity  of  lilting  the  appoint- 
ment. The  election  of  Supt.  1 1»:ipman  then 
to-ik  jilace,  and  forthwith  hi".  (<1>ai)man)  rc- 
npfKiintj'd  tliunh,  and  everything  U  going  as 
flmotithly  as  jMKwible.  The  transaction  is  not 
lookod  npon  on  u  vny  honorable  one ;  but  in 
thoM  dayii  of  political  trickery,  it  cannot  be 


supposed  that  insurance  is  to  escape  scot-free. 
It  LS  worth  something  to  have  the  control  of  two 
himdrcd  and  sixty-four  home,  foreign,  and 
other  State  companies,  and  over  nine  millions 
deposits  in  the  department,  as  represented  in 
the  Governor's  message. 

For  the  sake  of  decency,  and  the  interests  of 
imnirance,  it  is  to  be  hoped  that  Sxiperintendent 
Chapman  Avill  have  fair  play,  and  that  the 
manner  of  his  appointment  will  not  be  made 
the  basis  of  a  persecution  wliich  iiiiijht  drive 
him  to  resign,  and  thus  leave  the  way  open  for 
the  re-appointmeut  of  the 

nON.  WSr.  B-VRNES, 
who,  according  to  all  the  rules  of  war,  .should 
have  had  the  position.  In  New  York,  the  rul- 
ing idea  is,  "  To  the  victors  belong  the  spoils," 
and  the  friends  of  the  honorable  gentleman  are 
mighty  chagrined  at  Governor  Hoffman's  tact- 
ics. Apropos  of  Mr.  Barnes  —  the  Instirnnce 
Times  is  very  anxious  that  the  policy-holders 
of  the  Mutual  Life  should,  at  the  next  annual 
meeting  of  the  policy-holders,  send  all  their 
proxies  to  Jfr.  Barnes  and  Stephes  Enc.t.ish, 
so  as  to  give  them  the  power  to  cru-sh  out  Wins- 
ton, McCurdy,  et  ah  The  proposition  has  ter- 
ribly tickled  the  policy-holders  here,  who,  after 
all,  consider  that  it  is  better  to  have  "  the  devil 
they  know,  than  the  deWl  they  don't  know ;" 
so  that  the  disinterested  offer  of  the  Times 
won't  take. 

SrXDRIES. 

Some  changes  have  occurred  in  the  Hope  Fire 
Ins.  Co.  Mr.  J.  Eeese,  the  President,  has  re- 
tired from  the  Presidency,  and  John  W.  Mer- 
sereau  has  been  elected  to  the  vacancy.  Isaac 
C.  Cole,  Secretary,  h.is  been  m.ide  Vice-Presi- 
dent, and  L.  P.  Bayard,  Secretary. 

The  Firemen's  Ins.  Co.,  of  this  city,  has  got 
a  new  Secretary  in  the  shape  of  Thaddeus  J. 
Wliitlock,  for  alKiut  two  years  Fire  Inspector 
for  the  International. 

The  Virginia  Fire  and  Marine  Ins.  Co.,  of 
Richmond,  Va.,  has  been  admitted  to  do  busi- 
ness in  the  State.     C.  W.  Standart,  Agent. 

The  Armenia  Ins.  Co.,  of  Pittsburgh,  Pa., 
have  appointed  Messrs.  Crany  &  Walker,  of  165 
Broadway,  agents  for  New  York  City. 

The  Scottish  Commercial  Ins.  Co.,  of  Glas- 
gow, Scotland,  has  visited  us  recently.  This 
company  has  been,  I  believe,  on  the  Pacific 
slope  for  some  time,  and  in  opening  in  New 
York  have  been  successful  in  making  a  good 
beginning.  Their  General  Agent  and  Manager 
is  James  M.  Bankin,  a  well  known  under- 
writer, whowasfora  brief  space  associated  with 
the  management  of  the  Neyr  York  Bninch  of 
the  Lancashire  Ins.  Co.  The  agenoy  is  loc<ited 
at  6:  Wall  street,  and  a  sura  of  ?2  50,000  is  in- 
vested for  the  security  of  policy-holders,  viz.: 
ti;oo,ooo  in  the  Insurance  Department,  and 
$50,000  in  the  hamls  of  Trustees. 

A  Tjocal  Board  has  been  formed,  composed  of 
Richard  Iriin,  of  Irvin  &  Co.;  Geo.  C.  Clarke, 
of  Gio.  Clarke  &  Bro.;  C.  C.  Franklin  of  Cu- 
nard  &  Co.;  George  D>Fore«t  Linl,  of  D.iy  & 
Bro.;  AiigiistusWiggin,  of  PuribmA  Wiggin  ; 
C.  D.;  P.  Fiild,  of  C.  Do  P.  Fi.ll  &  Co.:  and 
B.  B.  Slicrmuu,  Viix"-Prc«idiut  of  Merchant's 
Bunk. 

The  Sutiilnii  yhroiry  of  this  city,  is  pitching 
into  the  North  .iVmcrica  Life  Ins.  Co.  in  the 


usual  blackmailing  style.     It  throws  English 
vs.  Winston,  completely  in  the  shade. 

Justus  Lawrence,  the  President  and  founder 
of  the  Continental  Life  Ins.  Co.,  died  on  the 
2 1st  ult.  at  his  residence  at  Yonkers,  aged  56 
years.  He  was  highly  esteemed  both  in  insur- 
ance circles  and  by  the  community  in  which  he 
lived,  and  his  place  ^vill  not  be  readily  filled. 
For  a  longtime  previous  to  his  death  the  affairs 
of  the  company  were  presided  over  by  his  broth- 
er-in-law, Luther  W.  Frost,  who,  it  is  supposed 
will  succeed  him  in  the  Presidency. 

Midas. 


Are  Our  Dividends   used  in  Supporting 
Drones  ? 

Editors  Coa.st  Re\iew:  — Policj'-holders, 
when  they  are  insure-d  through  the  persistciit 
drumming  of  Sfime  indefatigable  solicitor,  are 
invariably  led  to  believe  that  the  company  they 
are  entering  is  conducted  upon  a  live,  yet  eco- 
nomical ba.sis,  and  that  the  major  result  of  this 
marriage  of  enterprise  and  economy,  is  **  iartje 
diridendn."  These  representations  will  not 
always  bear  the  test  of  scrutiny,  although  they 
are  generally  authorized  either  directly  or  in- 
directly by  the  home  oiEce  of  the  company. 
"Straws  show  which  way  the  wind  blows"; 
and  taking  this  axiom  to  be  true  in  life  insur- 
ance as  well  as  in  anj'ihing  else,  it  strike  us 
that  some  of  these  "  first-class  "  companies  are 
doing  a  fourth  or  fifth-class  business  ;  and  that 
they  are  not  any  too  honest  in  their  manage- 
ment of  the  finances  of  the  company.  For  in- 
stance, the  Life  Association  of  America  ranks 
as  one  of  the  leading  life  eompanies  of  the 
Union,  notwithstanding  its  compirative  youth. 
It  has  gained  a  prestige  in  four  years,  which 
many  more  conservative  companies  have  not 
gained  in  ten  or  fifteen  years.  Its  success 
should  not  be  imperiled  now,  by  the  .selection  of 
incompetent  men  as  managers  of  the  various 
State  Branches.  The  California  manager  is 
both  a  gentleman  and  a  scholar,  but  he  is  not 
an  insurance  man.  A  minister  of  the  Gospel 
for  twenty  years,  a  writer  of  ability,  and  a 
good  man,  morally;  but  does  all  this  justify 
the  association  in  paying  him  a  salary  of  SS.OOO 
per  annum,  besides  other  "  perquisites,"  for  the 
term  oi  fire  years?  Of  course  not,  unless  he 
can  show  business  enough  to  justify  it ;  and 
this  he  cannot  do,  as  the  number  of  new  policies 
issued  in  1S71,  was  37  ;  the  premiums  thereon 
amounting  to  only  $11,804;  and  in  1S72,  the 
niunber  of  policies  and  premium-receipts  will 
not  greatly  exceed  these  amoimts.  If  he  re- 
ceives $5,000  per  annum,  and  earns  $2,000,  the 
policy-holders  have  lost  in  diWdends,  $3,000,  to 
say  nothing  of  other  expenses  attached  to  the 
office  that  may  not  be  met. 

The  Globe  Mutual,  is  another  instance  where 
a  high-toned,  honorable  gentleman  is  jiaid  $5,- 
000  per  annum  for — doing  nothing.  Virtually, 
it  amoimts  to  this,  for  the  new  policies  in  1S71, 
amount  to  1 7,  and  the  new  premiums  to  S41O48 ; 
and  the  work  of  1S72,  will  prolxibly  be  lens.  I 
leave  my  brother  iwlicy-holders  to  estimate 
how  much  of  our  dividends  are  hen-  roiuired 
to  make  up  the  deficiency  between  the  sum 
earnril,  and  tluit  pai'l. 

The  Mutual  Life,  is  another  instance  of  this 
"  Dione"  system  adapted  by  so  many  of  the 
leading  life  companies.    The  manager  of  this 
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company  lias  manrKjed  in  about  three  years  to 
curtail  the  annual  premium  income,  from  some- 
thinat  over  $900,000,  to  less  than  $600,000,  for 
■which  service,  I  am  told,  he  is  paid  annually, 
$3,000 ;  as  a  politician,  he  is  a  success  ;  but  as 
an  insurance  man,  he  is  a  dead  failure. 

Now,  Mr.  Editor,  policy-holders  in  these 
boasted  mutual  companies  have  some  rijjhts,  else 
■where  is  the  mutuality  of  the  thing  i'  The 
officers  are  the  servants  of  the  policy-holders  by 
right,  not  the  rulers,  as  many  of  them  assume 
to  be.  Hence,  any  act  of  theirs  by  which  the 
policy-holder  is  made  to  suffer  loss,  is  a  breach 
of  trust,  and  deserves  the  censure  of  all  honest 
men  -whose  names  are  on  the  Policy  Register  of 
the  company.  It  is  the  supporting  of  these 
**  drones,"  together  ■with  a  thousand  other  like 
follies  and  criminalities,  that  makes  the  cost  of 
life  insurance  in  mutual  companies  burdensome 
to  men  of  ordinary  means,  and  drives  them  to 
forfeiture.  It  is  a  direct  robberj-  of  policy- 
holders' money,  an  unjust  usurpation  of  power, 
and  a  direct  injury  to  the  business.  None  can 
object  to  the  character  of  the  gentlemen  I  have 
referred  to  ;  but  all  must  object  to  their  insur- 
ance record,  and  the  contracts  they  hold.  There 
are  more  instances  of  the  same  kind  in  this 
city  ;  but  as  I  am  not  interested  in  the  compan- 
ies they  represent,  I  have  not  thought  fit  to 
mention  them.  Can  you  not,  Mr.  Editor,  throw 
some  additional  light  upon  these  cases,  and  do 
something  in  the  interest  of  policy-holders  in 
ameliorating  such  evils  p 

Yours,  truly,  PlI.LS. 

We  have  nothing  to  say  -with  regard  to  the 
amounts  received  as  salaries  by  the  General 
Agents  mentioned  by  our  correspondent,  but  it 
is  "with  sincere  regret  that  we  chronicle  such 
results  of  the  Pacific  agencies  of  these  excellent 
compi'.nies.  There  is  no  reason  why  the  btisi- 
ness  of  these  companies  should  not  prosper  on 
this  coast,  save  the  lack  of  energy  and  enter- 
prise in  the  management.  Let  us  hope  that 
the  year  1873  will  .see  an  increase  of  business 
among  the  "drones"  and  this  can  easily  be 
done,  if  the  estimable  gentlemen  in  charge  will 
devote  a  little  more  of  their  time  and  energy  to 
the  work. 

In  these  days  of  fires,  while  the  press  and 
people  aie  discussing  plans  and  means  to  prevent 
a  general  burn  up,  wliile  corporations  are  slowly 
organizing  to  meet  tlie  fire  fiend,  about  the  best 
thing  you  could  do  would  be  to  get  a  Babcock 
Fire  Extinguisher,  and  put  out  your  own  fires  be- 
fore the  fire  department  gets  around  and  deluges 
you  and  your  lurniture,  papers,  books,  etc.,  with 
water.  The  tremendous  sales  of  this  useful  ar- 
ticle attest  the  appreciation  of  the  public.  The 
amount  of  property  saved  by  it  would  support  a 
whole  fire  department.  Insurance  companies 
should  lend  assistance  in  introducing  it  in  every 
practicable  place.  Printing  offices,  manufacto- 
ries, hotels  and  large  private  establishments 
should  be  supplied  with  one  or  more  of  the  Ex- 
tinguishers. Xot  only  might  property  of  im- 
mense value  be  saved,  but  many  a  precious  life 
might  be  preserved  by  the  expenditure  of  a  few 
dollars  in  this  way. 

K.  B.  Invin  &  Co.,  have  been  appointed  general 
Agents  of  the  Coa.'it  for  the  Extinguisher.  Sales- 
room, No.  312  Cul.  St.  \V.  B.  Mui'dock,  local 
agents. 


MINOR  EDITORIALS. 


We  copy  the  following  articles  from  a  jour- 
nal of  this  city  that  annexes  "  Underwriters' 
Jonrnal"  to  the  rest  of  it«  name. 

We  were  at  first  inclined  to  make  some  re- 
marks on  the  injustice  of  the  first  article,  but 
concluded  to  print  the  second  as  a  commentary 
on  the  first,  which  cannot  be  unjust  to  the  pa- 
per, for  it  follows  in  the  order  we  print  them  : 
"  In  A  Crii-pi.ed  Condition. 

"  There  are  but  few  insurance  companies  at 
the  East  that  are  not  eripjjled,  principally  by 
reason  of  the  Chicago  and  Boston  fires.  They 
may  prate  as  much  as  they  please  about  assets, 
volume  of  premiums,  cash  in  luind  and  amounts 
"  dtie  "  {Y)  from  agents,  and  all  that  sort  of 
fustian  ;  but  let  any  one  take  up  the  list  of 
fearful  losses,  aside  fi'om  those  in  Chicago  and 
Boston,  and  .see  what  a  mountain  of  figaires 
jjile  up.  We  are  told  by  those  who  are 
thoroughly  posted  in  the  matter,  that  there  is 
the  greatest  distrust  on  the  part  of  those  seek- 
ing security  in  underwriting,  as  to  the  solvency 
of  many  of  the  Eastern  companies,  and  that 
the  applications  for  insurance  on  this  coast  are 
innumerable.  The  Eastern  companies  and  the 
agent-s  of  Ea.stern  companies  here  had  a  gTeat 
deal  to  say  about  our  lociil  companies  when  the 
Chicago  iire  took  place  ;  but  how  does  it  stand 
now,  after  the  Boston  fire  Y  The  utmost  confi- 
dence is  placed  in  California  companies,  the 
action  of  the  Eireman's  Eund,  and  Union  In- 
surance Companies  of  this  city,  bringing  about 
such  a  rcsxdt.  Hartford  has  lost  fifteen  mil- 
lions in  fourteen  months,  and  although  there  is 
a  great  deal  said  about  the  power  of  that  en- 
terprising city  to  recuperate,  we  hear  of  great 
distress  upon  the  part  of  those  whose  whole  in- 
come was  derivable  from  insurance  dividends, 
being  without  means  during  the  rigors  of  win- 
ter. The  annual  statements  of  some  of  these 
companies  "tt'ill  be  interesting,  and  will  repay 
for  the  trouble  of'^dissection.  "We  promise  to 
give  full  attention  to  them." 

"  London,  LivERPooi.  and  Globe. 

'*  Between  November  26th  and  December  14th 
of  last  year,  the  above  Company  paid  over  one 
million  dollars  in  cash  for  the  losses  sustained 
in  the  city  of  Boston.  The  benefit  and  security 
of  being  insured  in  such  a  company  is  so  per- 
fectly manifest  that  no  further  argument  is 
necessary  in  attracting  business  that  way. ' ' 

TJi»n  what  meat  does  Ih  ('.s  Ciesar  feed,  that  fire 
don't  hiu't  111  III/ 

Crofutt's  'Western  'World  continues  to 
make  its  monthly  calls  at  the  office  of  the  RE- 
VIEW, and  we  assure  Mr.  C,  that  his  valuable 
monthly  is  a  welcome  caller,  and  we  cheerfully 
recommend  the  World  to  all  who  are  interested 
in  the  jn'osijerity  of  the  Great  West.  Mr.  Cro- 
futt's twenty  years'  experience  in  the  far  West, 
enables  him  to  present  many  interesting  facts, 
which  he  does  in  that  free  and  easy  style,  char- 
acteristic of  a  man  who  writes  what  he  feels 
and  knows.  Tho  World  is  publislied  in  New 
York  city,  on  the  first  of  each  month,  and  has 
a  very  largo  circulation  tlu'oughout  the  United 
States.  We  noticed  in  the  July  number,  a 
proposition  to  the  Governors  of  the  tStates  and 
Territories  west  of  the  Slississippi,  allowing, 
free  of  charge,  to  each  one,  a  column  iu  the 
World,  to  be  used  by  them,  for  the  pirrposc  of 
setting  forth  the  advantages  of  their  several 
States  and  Territories.  To  this  proposition, 
many  of  them  responded  with  very  interesting 
matter  relative  to  the  advantages  and  resources 
of  their  sections ;  and  wo  are  at  a  loss  to  know 
wliy  (dl  did  not  respond  to  this  liberal  oflfer,  as 


it  certainly  is  one  of  tho  hesl  and  cheapest 
means  by  which  thiy  cnn  set  forth  their  min- 
eral and  agricultural  advantages.  The 
World  contains  sixteen  pages,  and  has  on  the 
front  page  of  each  Issue,  a  beautiful  illustra- 
tion of  the  different  jilac^es  of  note  on  the  Paci- 
fic Slope.  Mr.  Crofutt  is  also  author  of 
Crofiitfs  Trans-Conlhtentid  'J'nuri'st's  (jui'dc, 
one  of  tho  most  interesting  and  complete  guides 
ever  published ;  as  many  thousand  tourists 
will  attest.  No  man  or  woman  thinks  of 
cros.siug  the  Continent  without  one  of  these 
books;  and  we  have  from  reliable  autltority, 
that  over  one  hundred  thousand  copies  are  sold 
every  year.  Subscription  price  of  the  ]]'orhl  is 
one  dollar  per  year.  The  Guide,  one  dollar 
each.  Address :  Crofutt's  Wexlern  World, 
New  York. 


■We  read  a  good  story  a  few  days  ago, 
iu  the  National,  the  official  organ  of  the  Na- 
tional Life  of  Chicago,  which  company,  some 
of  our  coast  readers  may  have  heard  of  through 
Mr.  Platte  Burr,  or  Dr.  I^i)  Proctor.  Said  story 
is  in  fact,  an  allegory,  illustrating  how 
men,  who  journey  to  "  High  Rate  town,"  are 
lost  in  the  *'  Valley  of  Lapses,"  or  smashed  up 
in  "  Amalgamation  Slough."  Wo  liked  it 
much  ;  we  almost  shed  tears  over  the  poor. 
oreatui'cs  who  journey  that  way,  instead  of 
going  to  Chicago  I  But,  somehow,  tho  latter 
part,  where  the  agent  "gets  even"  with  old 
Sir-Plus,  left  us  in  a  muddle.  Somebody  wfis 
swindled ;  a  little  trick  was  played  ;  a  little 
confidence  game  was  i^racticed,  that  to  our  fee- 
ble imagination,  seemed  to  reflect  on  soineliody, 
though  not  on  any  citizen  of  High  Rate  touTi, 
as  it  should  do,  under  the  cicumstances.  Could 
it  be  that  any  one  in  Chicago  woiUd  play  a 
"  .small  game  "  like  that  r'  No,  it  cannot  be  ! 
Wc  are  bewildered  !  Is  it  possible  that  one 
can  be  so  wrought  upon ;  so  incensed  at  the 
wrongs  practiced  on  poor  humanity  by  tho 
"Reserve"  people,  that  he  considers  it  neces- 
sary to  play  the  vUlaiu  to  "get even"  with 
the  oppressors?  We  are  so  sony,  that  good, 
pious  men  like  the  Chicago  agent,-  shotild  hare, 
to  do  so  I  It  is  too  bad  !  Then,  too,  one  dislikes 
to  see  such  an  ajititudc  for  tricks ;  it  looks  like 
bad  early-training.  Such  a  pity !  Poor  Mr. 
National !  When  he  gets  all  the  bloated  Sir- 
Pluses  used  up  like  that  one,  and  inveigles  them 
all  into  "strange  places,"  where  they  will 
loo.se  their  coin  and  greenbacks,  won't  he  bo 
thought  a  self-.sacrificing  soul  Y  Won't  he  get 
his  reward  then'r'  And  won't  tho.se  jxior  un- 
fortunates down  (or  up)  at  "  High  Rate  town  " 
be  glad  when  the  lords  of  that  city  are  swin- 
dled out  of  their  "loading"  and  "reserve," 
and  they — the  poor  cusses — can  go  to  Chicago 
and  have  it  all  made  right  'i*  For  of  course, 
though  tho  good  agents  there  will  swindle  the 
Sir-Pluses  so  nicely  and  so  completely;  it'sullfor 
the  ix-ople  !  Oh,  they  would  not  swindle  the  jx-o- 
ple !  Platte  Btirr  says  they  would  n't ;  and  he 
is  one  of  the  pious  ones,  just  like  that  one  that 
went  to  "High  Rate  town":  we  know  all 
of  them  feel  sorry  for  the  poor  unfortunates 
that  have  been  deluded  by  the  Reserve  system. 
They  are  opposed  to  "reserves"  in  Chicago. 
Mr.  National,  won't  you  try  a  trip  to  tho 
"Valley  and  Shadow  of  Cooi)erations,"  and 
t.U  us  how  it  is?  Or  could  you  just  say  ho-w 
it  is  yourself  ? 
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Fireman's  Fund  Insurance  Company. 

In  common  with  all  fi-ienUs  of  insurance,  es- 
pecially of  home  insurance,  we  have  looked  for- 
ward with  great  interest  to  the  annual  meeting 
of  tlie  stoelvholdurs  of  this  Company.  With  the 
high  position  it  holds  at  home,  and  its  splendid 
reputation  abroad  in  the  insurance  world,  all  its 
movements  are  of  interest  to  the  underwriting 
fratcjiiity.  The  annual  meeting  of  the  stock- 
holders was  held  on  the  28tli  ult.  The  interest- 
ing account  of  the  origin  and  progress  of  the 
Company,  as  given  by  the  President,  D.  J. 
Staples,  Esq  ,  has  already  furnished  a  theme  for 
our  pen  on  more  than  one  occasion. 

In  brief,  the  company  was  organized  in  May 
1863,  with  $21)0,000  capital,  which  was  increased,' 
in  18G7,  to  Sr)00,000,  when  the  marine  branch  of 
its  business  was  added.  The  total  premium  re- 
ceipts of  the  company  have  amounted  to  $2,205,- 
943;  disbursements  to  stockholders,  as  divi- 
dends, S.1'74,000;  tire  losses,  Sl,778,0'79. 

It  paid  $488,000  for  losses  at  the  great  Chi- 
cago fire,  and  $150,000  at  Boston.     The  manner 
in  which  these  great  obligations  were  discharged 
will  ever  make  this   Company  a  source  of  pride 
to  Californians.    While  so  many  companies  in  all 
parts  of  the  Union  went  down  in  these  greatcon- 
flagrations,  the  honor  of  our  State  was  maintain- 
ed by  the  honest  energy  and  business  capacity  of 
the   officers  and  stockholders  of  the  Fireman's 
Fund.     Although  the  Chicago  losses  required  an 
assessment  of  §250,000  to  meet  the  impairment 
of  its  capital,  there  was  no  hesitancy  on  the  part 
of  the  stockholders,  but  the  amount  was  prompt- 
ly paid  in,  and  the  Company's  field  of  usefulness 
gradually  extended. 

The  large  losses  at  Boston  required,  either  a 
reduction  of  capital,  or  an  additional  levy,  and  in 
view  of  the  heavy  assessment  already  made,  the 
stockholders   wisely  determined,  at  the  meeting, 
to  reduce  the  capital  to  $300,000,  with  privilege 
of  increase  to  a  million.     There  can  be  no  doubt 
that,  under  the  circumstances,  this  was   the  wis- 
est and  best  course  to  pursue.     The  present  con- 
dition   of  tlie   Company,  is  as  follows:  Assets, 
S01il,221.48;  liabilities,  $132,085.99  ;  showing  J 
surplus,  as  regards  policy  holders,  of  $486,235.- 
49.      The     following   Directors    were    chosen: 
Messrs.   P.  Sather,  John   0.   Earl,  John  Barton, 
Alpheus   Bull,  Wra.   Blackwood,  John  H.   Gard- 
ncr,'.George  C.  Ilickox,  Lewis  Sober,  Stephen  W. 
Dick,  M.  Lynch  and  D.  J.  Staples.   The  new  Board 
have  elected  the  following  onicers  for  the  ensuing 
year:    D.  J.  Staples,  President      Alpheus  Bull^ 
Vice-President:    George   D.    Dornin,    Secretary; 
Wm.  J.  Dutton,  Assistant  Secretary ;  and  Thomas 
C.  Grant,  General  Agent. 

The  company  owes  its  success  to  no  one  more 
than  Mr.  George  D.  Dornin,  and  we  are  pleased 
to  see  him  placed  in  a  position  where  his  busi- 
ness ability  and  industry  will  have  a  wider  field 
of  operation.  With  this  able  corps  of  onicers 
and  director.,  the  progress  of  the  Fireman's 
Fund  in  the  future  ig  secured. 


State  Investment  and  Insurance  Co. 

The  first  aumuil  meeting'  of  the  stockhold- 
ers of  this  eompuuy  was  held  on  the  14th  ult., 
when  a  most  gratifying  cxhiliit  was  made  of 
the  result  of  tlie  business  done  during  the  year; 
.showing-  capital  intact,  and  advantageou.sly  in- 
vested in  first-clasH  secxu-ities,  with  an  excess  of 
nearly  $50,000  in  premiums  after  payin,;,'  losses 
and  expenses.  Tomakeashowingofthiskind.the 
comijauy  must  have  done  a  largo  and  conserva- 
tive business.  A  cordial  vote  of  thanks  wa.s 
tendered  to  the  officers  and  directors  for  their 
services  during  tlie  year,  and  the  following 
gentlemen  were  elected  directors  for  the  cur°- 
rcnt  year  : 


SAN  FRANCISCO  : 


Tyler  Cnrtis. 
A.  J.  Br.viint. 
C.  D.  O'tJuUivan. 
John  H.  .Siiimdurs. 
John  JfidiUuton. 
A.  H.  ItutlKTford, 
Jobu  KosL-nt'c'Id. 
RichnrJ  Tucrs. 
Geo.  O.  Jli-lIuUin. 
H.  W.  Lfulos. 
M.  llayblimi. 


Franit  N.  Pixley. 
Peter  Donahue. 
E.  Burke. 
J.  W.  Nye, 
Hufh  Whittell. 
Alex.inder  .\ustin. 
Thos.  N.  Cnzneau. 
JoliD  J.  Marks. 
E.  W.  CurbiTt. 
Eolit.  J.  Tobiu. 
W.  A.  Piper. 


1.03  ANGELES  : 

F.  P.  E.  Temple.  Jno.  G.  Downey. 

SACnAMENTO  : 

H.  p.  Russell. 
This  company  has  now  appointed  agents  at 
all  the  best  points  in  CaUfomia,  and  as  soon  as 
practicable,  will  also  locate  agencies  in  the 
other  States  and  Territories  of  the  Pacific 
Coast. 


Cause  of  the  Portland  Fire. 
A  heathen  Chinee  wa.shee-wa.shee-raan  carried 
on  his  avocation  over  the  head  of  another  par- 
ty ;  .said   party  becoming  annoyed  by  the  de- 
scending streams  of  soap  and  water  that  came 
thi-ough  his  roof  and  Ah  John's  floor,  suggested 
that  hoiled  txr  would  stop  the  leak,  aiTd'johu 
ever  ready  to  do  the  denn  thiiuj,  put  a  little  on 
to  boil ;  becoming  hot,  it  refused  to  stay  in  the 
kettle,  and  Ah  John  found,  contrary  to  his  ex- 
perience of  things  running  over,  that,  instead 
of  putting  out  the  fire  it  augmented  it  to  such 
an  extent  that  it  was  wholly  unnecessary  to 
pour  the  tar  in  the  crack.     The  lower  floor- 
lodger   philosophically  says,    that   he  prefers 
"the  gentle  dews"  of  heaven  "that  now  de- 
scend uninten-uptcdly  on  his  head,  to  the  soap- 
suds of  any  celestial  waslierman."     It  is  proper 
here  to  remark,  that  neither  of  the  parties  men- 
tioned ever  hoard  of  "Mrs.    OXeary's  cow," 
hence  they  cannot  be  accu.sed  of  a  sinister  de- 
sign to  disparage  the  merits  of  that  deeply  thril- 
ling story. 


Must  Have  Compensation. 


Mr.  John  Kutz  has  been  appointed  City 
Agent  for  the  Pacific  JIutual  Life  Ins.  Co.  ii. 
this  city.  'ITit.  upiwintment  is  a  good  one,  :,„,l 
Will  result  m  a  good  city  buaincas  for  the  com- 
pany. 


Eichard   T.   Blackburn,  of  Vallojo,  was,  in 
1S70,   employed   by   H.  H.    Johnston  &   Co., 
General  Agents  of  the  Union  Mutual  Life  In- 
surance Company   of  Boston,    as   solicitor  for 
that  company.     A   contract,  signed    by    both 
parties,    fixed    tho     amount    of    commissions 
Blackburn  was  to  receive.     Ho  took  a  few  ap- 
plications on  whieli  policies  were  issued  ;  some 
of  them  were  taken  and  paid  for,  but  Blackburn 
did  not  remit.     Tho  explanation  given  for  re- 
taining tho  funds  was,  that  the  labor  of  i^ro- 
curing  tho  applications  was  so  great,  that  the 
whole  premiums  received  were  scarce  adequate 
to  coraijensate  for  time  and  work.     Tliis  called 
for  a  prc-cmptory  dismis.sal  from  Jolin.son  &  Go. , 
with  a  notification  to  the  people  of  that  section 
of  tho  facts  in  tlio  case. 

Considering  himself  aggrievenl  by  this  action, 
Blackburn  brought  libel  suits  for  damages 
against  the  company  and  the  Vallejo  Chronkle 
for  ten  thousand  dollars  each  ;  and  suit  against 
Johnson  &  Co.  for  nine  thousand  dollars  for 
commissions  on  nine  policies  and  renewals,  in- 
cluding all  the  policies  issued,  whether  deliv- 
ered or  not.  The  suit  against  the  company 
was  dismissed  a  short  time  ago,  and  the  one 
against  Johnson  &  Co.  was  withdrawn  about  a 
year  ago.  Tho  newspaper  suit  will  come  off 
sJiortly.  Wo  believe  tliis  man  is  still  unemploy- 
ed. t;ive  him  a  chance,  gentlemen  ;  with  fair 
opjwrtunities  he  might,  some  time,  almost  equal 
Fitzgerald,  Butler,  el  ill. 


"An  Interestine;  Experiment  on  a  Pacific 
Mail  Steamer,  .-In  view  of  the  recent  disas- 
ters to  ocean  steamers  from  fire,  it  is  plea.sant 
to  know  that  some  of  our  ,steam,ship  lines  have 
taHeu    ample    precautions  against   sucli   emer- 
gencies   and  keep  their  crew  in  a  state  of  tho- 
rough discipline.     A  few  days  ago,  one  of  the 
1  aeihc  mail  steamers  was  visited  bv  a  rciwrter 
ot  the  daily  press,  in  company  with' the  Iiisikc- 
tor  of  tho  Port.     AV  itliout  anv  preliminary  no- 
tice, the   captain  was  refpiestcd  to  sound   t)ie 
fire-alarm.     Although  the  vessel  was  about  to 
sail  in  a  tew  hours,  and  her  decks  were  hamp- 
ered  with   cargo,    in   less  than  thi-oe  minutes 
over  one  thousand  feet  of  hose  were  laid  on  the 
various  decks,  and  sixteen  streams  of  water,  all 
but  two  of  them  ft-om  steam-pumps,  ready  to  be 
thrown.     Every  other  precaution  was  as  speed- 
ily taken,  and  tho  men  at  their  stations,  ready 
tor  in.stant  notvice.—I)isiiivi,ce  Moni'lor." 

Wo  may  add,  that  all  tho  P.  M.  S.  S.  Co's 
Steamers  arc  similary  fitted,  in  respect  of  fire 
apparatus,  to  tho  one  described  in  the  Monitor, 
and  yet,  m:,r,/„7e  (llcln,  when  the  finest  and 
most  expensive  ship  of  all  their  fleet  took  fire 
lately  in  Yokohama,  she  was  burned  to  the 
water's  edge,  and  upwards  of  thirty  lives  were 
lost  by  tho  disaster.  If  the  .l/o»,-/r„- circulates 
where  tho  spirits  of  the  dead  Chinamen  now 
.sojourn— which  Ls  probabU — it  will  be  ex- 
tremely pleasant  for  them  to  know  tliat  "  some 
of  oiu-  steamship  lines  have  taken  ample  pro- 
cautions  against  such  emergencies. ' ' 

WTiicli  i.s  why  we  remark  that  there  is  noth- 
ing so  nearly  akin  to  well-defined  blather,  aa 
unmistakable  bosh. 


Mr.  Henry  H.  Howell  has  been  appointed 
Traveling  Solicitor  for  the  P.  M.  Life  Co.  Mr. 
Howell  has  betii  jn  tho  business  only  a  short 
time,  but  gives  prvmiso  oH  great  succeea. 


"  The  Temple  of  Ephesus  was  one  of  tho 

World's  w-ou(lers.  An  obscure  Kphesian  ap- 
]>lied  an  incendiary  torch  to  it,  in  onier  to  se- 
cure a  place  in  history  through  his  infamy. 
The  Coast  Revikw  is  just  now  plaviug  the 
role  of  a  first-rate  historian.  The  Kjihesian 
belongs  in  this  city.  Can  anybody  guess  who 
he  isr* — Monitor." 

The  Ephesian,  Brother  Hine,  was  a  misera- 
ble scoundrel,  wo  admit ;  still  }iLs  ba.-<ence8 
was  so  gn-tit,  and  his  desire  for  fume  at  the  total 
siicrifiee  of  all  principle,  made  him  an  anomaly 
in  history,  so  tlnit  he  did  win  tho  fume  he 
coveted,  from  the  historiniLs  of  his  time.  Then 
don't  blame  us,  wlicu  ire  assist  n  simihir  base- 
ness and  c>iual  depravity,  in  gaining  notoriety. 

There  arc  crtatun-s  of  so  lov/  an  order  of 
mind,   that  tho   oidiuiiry   chuuncU    through 
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which  shrewd  villains  win  fame,  are  closed  to 
them,  "We  do  not  think  the  effect  so  bad  on  the 
world,  after  all,  for,  though  viciou^•ne8S  is  com- 
mon, it  is  rarely  allied  with  such  ig-norance. 


COAST   BUSINESS   OF   LIFE   COMPANIES   IN   1872. 


increase  of  514 
Total  receipts 
an  increase  uf 


TTnion  Mutual  Life  Insurance  Company. 

— Wc  have  the  twenty-third  annual  statement 
of  this  excellent  company,  containing  an^ex- 
hibit  of  the  business  of  1S72.  It  issued  4,544 
policies  during  the  year ;  an 
over  the  -work  of  seventy-one. 
during  the  year,  $2,110,097.61 
$166,750  over  the  preceding  year.  The  assets 
of  the  company  have  been  increased  during  the 
year  nearly  a  million  dollars.  Altogether  the 
showing  is  a  splendid  one.  Few  companies 
can  furuisli  a  better  record  for  1872,  than  this. 
The  company  has  over  seventeen  thousand,  five 
hundred  policies,  with  forty  millions  of  risks, 
and  §6,325,832,  net  a.ssets.  In  this,  the  first 
anaual  statement  we  have  received,  we  are 
gratified  to  see  such  evidence  of  advanced  pras- 
perity  and  general  progress ;  but  it  is  no  more 
than  wc  were  led  to  cxi)ectfrom  so  good  a  com- 
pany as  the  Union  JIutual. 


Ten  thousand  feet  of  carbolized  hose, 
this  city,  has  been  received  from  the  East. 


for 


■We  give,  in  another  column,  a  table  show- 
iLg  the  niimber  of  policies,  amount  of  insur- 
ance, and  first  annual  premium  on  new  business, 
for  1872.  This,  of  course,  includes  the  busi- 
ness of  the  Coast  as  to  some  of  the  companies  ; 
but,  a  very  small  proportion  was  taken  outside 
of  California.  We  have  given  a  complete  table 
as  far  as  we  were  able  to  get  it  from  the  Gen- 
eral Agents,  and  succeeded  in  getting  all  the 
compauies  except  two.  The  showing  is  not  a 
large  one ;  yet  we  think  it  will  compare  favor- 
ably with  the  bu.sin(^s  of  1871,  as  regard  many 
of  the  companies ;  some,  however,  show  a  de- 
crease. We  earnestly  hope  that  the  business  of 
'73  will  far  exceed  thLs  t-howing.  In  the  mean- 
time, wc  would  suggest  that  some  of  our  Gen- 
eral Agents  wake  up  and  make  an  effort  to 
place  the  comjianics  they  represent,  a  little 
nearer  the  top  of  the  list. 


Name  of 
Company. 

No.  of 
Policies. 

Amount  of 
Insurance. 

Amount  of 
Premium. 

Average 
PoUcy. 

Average 
Prem. 

^^tiia 

156 
116 

287 

133 

534 

59 

87 

20 

7 
10 

49 
699 

235 
61 

518 
22 

sJ 

124 
42 
84 

356 

1S7 

g    398,207 
495,000 

264,355 

928,125 

647,200 

1,077,500 

igo,ooo 

306,040 

65,300 

19,500 

28,000 

391,000 

2,322,595 
821,047 
275,000 

1,302,000 

65,000 

338,441 

31.150 

438,000 

1,631,000 
489,262 
I28;0O0 
273,500 

1,461,054 

1,053,500 
486,200 

$13,924  63 
21,753  03 
7,345  65 
32,548  03 
23,420  55 
55,360  80 

7,597  53 

11,833  62 

2,452  26 

996  46 

1,125  28 

14,299  21 

182,507  60 

42,711  59 

10,691  00 

61,853  81 

2,283  57 

13,713  49 

1,062  08 

14,10..  37 

65,000  00 

18,857  45 

8,245  81 

10,829  20 

9,942  65 

6o,So8  25 

17,399  72 

S2,553 
4,267 
4,067 

2,234 
4,866 

2,017 
3,220 
3,517 
3.215 
2.785 
2,800 

7,775 
3,322 
3,493 
4,50s 

2,513 
2,954 
2,995 
3,768 
3.504 
1,974 
3.945 
3.047 
3.255 
4,104 
3.444 
2,600 

$89 
187 
"3 

176 
103 
128 

Charter  Oak 

California    Mutual 

Connecticut  Mutual.  .  . . 

Guardian  Mutual 

Globe  JIutual    

135 
122 

John  Htmcock    

142 

Knickerbocker    

Life   Association 

Mutual  Life    

112 
291 
261 

Manhattan      

181 

Mutual  Benefit 

New  England  Mutual . . 
North  America    . 

175 
119 

103 

Northwestern  ^Mutual . . 

National  Life,  U.  S 

Piedmont  &  Arlington. 

Pacific    Slutual 

Phenix  Mutual 

St.  Louis  Mutual 

Security 

121 

•32 
112 

78 

196 

128 

Travelers* 

27 

Union  Mutual 

Widows  &  Orphans  F'd 

220 

93 

Total 

5,212 

$15,925,976 

$714,871  64 

•  Including  Accident  busincie. 


CHIPS 


Our  Chief,  though  much  improved  since  our 
last  issue,  is  still  unable  to  resume  his  editorial 
labors;  so,  we  are  a^in  compelled,  to  ask  the 
inanlgence  of  our  readers  for  any  lack  of  inter- 
esting matter  in  this  number.  We  have  done 
our  level  best— ^but  are  not  at  all  inclined  to 
exult  over  our  .success. 


Mr.  Stephen  English,  the  editor  of  the  hi- 
siirance  Tihies,  was  arrested  during  the  last 
week  in  December,  for  an  alleged  libel,  charge 
preferred  by  Mr.  George  P.  Hope,  President  of 
the  Continental  Pire  Ins.  Co.  Mr.  Pliny  Free- 
man, of  the  "Globe  Life,"  and  Mr.  Charles 
Stanton,  of  the  "  Knickerbocker  Life,"  became 
his  sureties  in  the  amoiint  of  Sio,ooo. 

The  hiitiirnnCK  Chronicle  thus  comments  : 
"  Of  Mr.  Hope's  precedure  we  have  only  to 
say,  that  it  was  absurd  to  the  last  degree.  If 
the  insirrance  companies  are  bent  on  making 
Stephen  a  martyr,  there  is  no  better  way  of 
doing  it  than  that  chosen  by  Jfr.  Hope.  The 
hi'u;her  indictments  are  hea^jed  upon  Sir.  Eng- 
lish, the  more  of  a  jMwer  is  the  Jiis'iriniee 
Tiinfii^.  Insurance  journals  are  coming  brave- 
ly to  the  front.  The  public  has  in  a  recent 
conspicuo\is  case  been  made  to  hear  and  heed 
them  ;  and  now  the  jircsident  of  a  leading 
fire  insurance  company  stoops  to  exalt  an  in- 
surant;e  editor  to  thr  lofty  j.innacle  of  sacrifice 
.sacred  to  the  Woolhull,  the  Clallin,  and  the 
Geo.  Francis  Train." 


At  a  meeting  of  the  Board  of  Directors  of 
the  Continental  Life  Insurance  Company  of 
New  York,  held  on  Sfonday,  Dec.  23d,  the  fol- 
lowing resolutions  were  unanimously  adopted 
and  ordered  printed  : — • 

Himih-eO,  That  the  Board  of  Directors  of  the 

Continental  liife  Insurance  Comj.any,  of  New 
York,  learn  with  feelings  of  profound  sadness 


and  rep^et,  of  the  decease  of  their  honored 
and  beloved  President. 

liefolri;/?,  That  in  the  death  of  Hon.  .Tusttis 
Lawrence,  the  business  interests  of  this  com- 
munity have  lost  a  man  of  tried  integrity  and 
iiuusual  public  enterprise,  while  society  will 
miss,  in  his  departure,  a  firm  friend  of  morality, 
benevolence,  and  Christian  virtue. 

Iies'orred,  That  in  this  event,  the  Life  Assur- 
ance interest  of  America  has  parted  with  one  of 
its  brightest  ornaments  and  most  enlightened 
suj^portors. 

llfsfilred.  That  in  recognition  of  this  sad 
event,  the  offices  of  this  Company  be  closed  on 
Tuesday,  24th  inst.,  and  the  Board  attend  the 
funeral  in  a  body. 

llanrih-cd.  That  the  Board  hereby  express 
their  sympathy  with  the  family  of  the  decea.sed, 
and  direct  the.se  resolutions  to  be  properly  en- 
grossed and  communicated  to  them. 


Fire  Losses  of  Philadelphia.  —  It  should 
be  a  cause  for  thankfulness  to  our  citizens  that, 
while  other  cities  have  lost  enormous  sums  by 
fire  during  the  last  year,  this  city  has  been 
comparatively  exempt.  The  whole  amoimt  of 
loss  sustained  was  $2,334,405,  on  which  the 
amoiuit  insimxl  was  $6,589,31 1.  These  figures 
demonstrate  the  prudence  and  care  exhibited  by 
our  merchants  in  insuring  our  property. 

The  most  destructive  fires  during  the  year 
were  those  occurring  at  Potter's  oil-cloth  fac- 
tory ;  loss,  $81,333;  Shoe  factory,  No.  305 
North  Third  Street,  $274,893  ;  Jayne's  Build- 
ing, Chi.snut  Street,  $24.1,828  ;  chemical  works, 
Morris  Street  wharf,  $84,988.48  ;  Jayne's  Build- 
ing, Dock  Street,  $336,413.61 :  Allison's  car 
works,  $255,000  ;  Disston's  saw  mill,  $1 57,000 ; 
and  Carpet  factory,  Norris  and  Bluir  Streets, 
$60,000. — Trade  Journal. 

—      L-  ^6 

Losses  by  the  Portland  Fire.  "^ 

We  are  imlebted  to  L.  L.  Rromwell,  the  effi- 
cient adjuster  for  R.  H.  Magill's  Agency,  for  the 
following  figures.  The  total  insurance  in  the 
burnt  district  amounted  to  §268,750,  divided  as 
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follows :  Magill's  Agency,  ?45,000 ;  Imperial, 
$124,230;  Ciiion,  t;27,iMjO;  Livurpool,  London  & 
Globe,  $27,5iJi^;  Home  Mutual,  SaJ,uiMl;  wiih 
$10,0UU  in  some  otiier  company.  The  total  loss 
by  the  lire  amounts  to  $Iftti,7C0.  The  losses, 
adjusted  by  the  above-named  companies,  arc 
about  as  follows :  Phcnix,  North  British  & 
Home,  (R.  H.  Magill)  $lu,000  each;  Imperial, 
$29,000;  Union,  $12,000;  Liverpool,  London  & 
Globe,  $18,000;  Home  Mutual,  $20,000. 

The  Insurance  Herald  is  rcoponsible  for 
the  folio  winj^ :  "A  Life  Insurance  a^eut  at 
Keokuk,  Iowa,  writes  to  hut  company  here  an 
apologetic  note  for  the  mcugemess  of  his  new 
basinoes,  saying  that  hLs  family  is  down  with 
the  .sniall-])OX,  and  under  the  circumstances  it  is 
very  ditlijult  to  get  near  enough  to  possible  ai>- 
plicunts  to  properly  present  the  claims  of  life 
insurance  iu  general  and  his  company  in  par- 
ticular." 


More  Suits  Against  Mr.  English. — This 
time  Jlr.  AA'iustou  is  the  pro3<.outor.  It  is 
Btuted  that  his  bail  is  fixed  at  $40,000.  Well, 
we  don't  know;  it  is  not  otir  iight;  but  we 
regret  the  cause  and  the  result  about  equally. 
Strange  that  the  ilutual  Life's  President  will 
not  SCO  that  this  prosecution  of  English,  gives 
the  latter  a  promiucnee  and  imwer  he  never  had 
before. 

R.  H.  Magill,  the  popular  fire  insurance 
man  of  the  Coast,  will,  on  the  1st  of  ilurch,  re- 
move from  his  present  quarters  on  California 
Street,  to  commodious  oftieos  at  205  Sansome 
Stroet,  adjoining  Pacific  Bauk.  ilr.  Magill 
has  leased  the  entire  building  for  a  term  of 
years,  and  will  "  let  "  such  rooms  as  are  not  oc- 
cupied by  the  agency.  This  agency  is  too  well 
known,  and  has  already  wou  too  high  a  position 
in  fire  underwriting  circles,  to  need  any  com- 
mendation from  us. 


"Springfield,  Mass.,  has  a  propc-rty-owner 
who  is  homst  '-nough  to  announce  that  the  fire 
in  his  block  the  other  day,  was  so  clejirly  due 
to  hit  own  negligence,  tliat  he  do:'s  not  intend 
to  call  on  the  lusurauc.'  companies  to  make 
good  his  loss. — ExxUutiije." 

If  honesty  is  as  luminable  as  charity.that  man 
ought  to  be  spread  out  mighty  thin  to  make  a 
covering  for  the  wickedness  of  proiK'rty-own- 
er-i,  in  general.  In  using  the  word  "thin," 
We  have  no  reference  to  the  story  itsul  f . 


Nobody  has  said  anything  yot  about  how 
much  insurance  the  dea<l  EmixTor  had  on  his 
life.  I»nl  Lytton,  recently  di'ceased,  also 
needs  lixjking  after  in  this  respect.  Entcr- 
prbung  insurance  men  should  put  the  amounts 
of  iiuaranco  carried  by  these  great  men,  up 
iu  the  niilliuus. 

In  this  connection,  it  is  proper  to  state,  that 
in  the  list  publiNlie<l  iu  tlie  Coast  Review, 
last  month,  of  men  currying  hnivy  insuranutu, 
the  Rtn»em«-nt  with  regiinl  to  ex-I'resident 
Audn-w  .TiiliuHon,  is  incorrect ;  he  has  no  insur- 
ance on  his  life. 


Mr.  Jonathan  Hunt  of  the  Pueifie  Insur- 
nni."  Aifenry,  has  Ufn  upiiuinlul  ugi'Ut  for  the 
lloyal  l''ir<'  Tnsurauee  Co.,  rice  Chuunoy  & 
C.J.  r.wigiirsl.  1\v  Pacific  Agi'ney  is  miw 
com|KJwd  of  the  following  i-xixdleut  eonilHUiii-s  : 
Iiuunuicv  Com|iuny  of  North  ^Vmcrica  of  I'hil- 


odelphia,  Penn  ;  Fire  of  Philadelphia  ;  Conti- 
nental Insurance  Comi«iuy  of  New  York,  and 
Koyal  Insurance  Cbrapatiy  of  Liverpool.  To- 
tal a.sset«,  represented,  $18,100,000.  With  the 
above  companies,  all  well  known  to  the  insur- 
ance public,  the  Pacific  Agency  should  be  one 
of  the  leading  agencies  on  the  coast. 


Diver  Sc  Eaton,  General  Agents  of  the  St. 
Louis  Mutual  Life  Insurance  Company,  have 
removed  their  office  to  424  Montgomery  street, 
where  they  have  taken  pains  to  fit  up  an  ofiico 
not  only  neat  and  tasty,  but  verij  convenic-nt. 
We  wish  the  boys  success  in  their  new  quarters, 
and  hope  for  a  ijnod  showing  for  1873. 

Mr.  James  Munsell,  Jr.,  General  Agent 
Mutual  Benefit  Life  Ins.  Co.,  has  removed  his 
office  to  313  California  Street.  Mr.  Munsell  oc- 
cupies the  front  half  of  the  room  occupied  by  the 
JIartford  Fire,  and  has  made  some  elegant  im- 
provements in  way  of  signs,  desks,  etc.,  which 
makes  tlie  office  an  attractive  one.  We  hope 
under  the  present  management,  the  Mutual 
Benefit  will  show  a  handsome  increase  over 
any  previous  year's  business,  and  place  the 
company  where  it  belongs — among  the  leading 
agencies  on  the  coast. 


The  loss  of  the  steamship  "Missouri," 
says  the  Mnnitor,  involve*  a  fearful  moral  res- 
ponsibility of  somebody.  If  there  is  anything 
we  do  like  better  than  a  yellow  wagon,  or  a 
pair  of  red  shoes,  or  a  brandy-cobbler,  with  a 
piece  of  pine-apple  in  it,  it  is  to  know  that  iu 
disasters  of  this  kind,  somebody  is  responsible ; 
and  if  wo  never  discover  who  the  somebody  is, 
there  is  still  a  cheerful  sense  of  satisfaction  in 
being  able  to  ixrceive  his  moral  accoimtability. 

A  New  York  insurance  publication 
offers  a  reward  of  ten  thoiLsand  dollars  for  the 
discovery  of  one  of  its  editoi-s  outside  of  its  own 
office.  This  is  an  eminently  safe  proposition 
for  the  journal  in  question,  for  no  one  of  its 
editors  would  dare  stir  outside  its  portals  until 
the  fool-killer  moves  hitherward  ;  but,  it  must 
be  confessed,  it  is  rath'T  a  sliallow  imposition 
attempted  to  be  practiced  on  the  functionary 
alluded  to. 


The  Mmiitor  proposes  this  momentous  co- 
nundrum— "What  are  we  going  to  do  about 
defective  legislation  Y"  Egad !  let  us  bring 
out  our  whitewashing  apparatus  and  apply  a 
copious  varnish  of  whitening  to  our  defective 
legislators. 


•We  have  received  the  first  niunber  of 
The  Jteyiste-r,  of  \?hiej«go.  It  sets  out  with  the 
proiKwition,  that  "the  mercantile  community" 
is  in  need  of  iiifonnution  conoeniing  the  pract- 
ice of  underwriting,  as  well  as  tlie  condition 
and  standing  of  Insurance  ComiMmies."  This 
iiiforinution,  the  H'ljistrr  thinks,  cannot  be  ob- 
t:nued  from  the  insurance  journals  now  in  ex- 
istentv,  so  it  pro|)os<-s  to  supply  the  want.  Tliis 
may  not  Ixi  very  courteous  and  not  piirticiilarly 
coiuincndable  for  iti*  moiU'Sty  ;  still,  thi-  Jieili»* 
/T,  from  pn^^nt  indications,  has  something  to 
say  that  nobody  cbo  c<mlJ  or  tcimhi  say  ;  and 
we  con  only  add,  "  Say  ou  Brother,"  and  look 
around  for  the  ue  xt. 


A  few^  days  ago  the  agint  of  an  Accident 
Insuranix'  Comiiany  eiitcnd  a  muoking-cur  on  a 


Western  railroad,  and  appio.ieluug  an  exceed- 
ingly gruff  old  man,  asked  him  if  he  did  not 
want  to  take  out  a  policy.  He  was  told  to  get 
out  with  his  policy,  and  pa.ssed  on.  After  rid- 
ing about  half  an  hour,  an  accident  occurred  on 
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tho<v,.^j^u  U4 * cakiguLioii  ox  tnis  matter.  Jlcun- 
time,  we  hopa,  there  will  be  by  that  time  no 
occasion  for  censure. 


"JLoss  of  a  Railro.^d  Eating  House  by 
Fire. — OiinEX,  Jan,  27th.  —  The  eating  houso 
at  (iron  liiver  st;itioii,  on  the  I'nion  Pacific 
li^iilroad,  was  destroyed  by  fire  this  morning. 
A  portion  of  the  furniture  was  savi^.  Loss, 
between  seven  and  eight  thousand  dollars.  In- 
sured for  twenty-five  huudrtd  dollars. — 2'ele- 
iji'im." 

Doubtless  another  case  of  spontaneous  com- 
bustion ;  we  thought,  during  the  lust  mcnl  wo 
took  there,  that  the  accumulations  ou  tho 
floor,  tables,  napkins,  dishes,  and  other  avail- 
able localities,  would  have  to  be  rtiiiovcd  by 
fire. 


The  eternal  fitness  of  things  develops  beau- 
tifully in  the  alliance  of  the  Ttinen  and  Advocate 
— English  and  Gretter  !  !  Wonld'nt  il  be  "  glo- 
rious" for  the  Adrocntc  if  something  would  hap- 
pen to  Winston,  so  it  could  say  icf  did  it? — Wc 
had  gone  along  smoothly  inoiigh  up  to  that  point, 
when  a  desire  Seized  us  to  make  some  references 
to  the  old  fable  of  the  lion  and  the  ass,  but  after 
an  hour  and  a  half  spent  in  trying  to  make  it  fit, 
we  give  it  up.  It  won't  work.  The  lion  part  of 
the  fable  ruins  the  application.  Uur  renders  may 
be  sure  they  have  lost  a  good  thing,  because  gor- 
illas were  unknoivn  in  .t^op's  time. 

■What  does  he  mean  ?  The  Philadelphia 
IntfUirinierr  s.iys  :  "  Father  Cohen  bos,  after 
niucii  careful  deliberation,  decidtil  10  ninkr  bis 
monthly  nmpi7.ine  a  ^onii-nionthly  joumni. 

The  enleipri>ing  change  was  no  doubt  prompt- 
oil  in  n  Urge  di-gni*  by  the  great  siuves.*  which 
attended  llic  venernble  Father's  Insumncr  Pnilr. 
The  semi  niiililhly  will,  il  i»  fnfe  lo  pnilici,  cn^ato 
the  saitic  ?>'-ii>atinii  which  follonii  the  iippcAmiice 
of  all  ol  I'liihcr  I'obcn's  coulributiuun  lo  peri- 
odical iiisuruuce  literature." 
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Carelessness  is  Inceudiarism  — Careless- 
ness allows  fires  to  originate,  or  actually  pro- 
vokes them  ;  carelessness  permits  them  to  be- 
come formidable  ;  carelessness  neglects  to  pro- 
vide adequate  means  for  extinguisliins^  them  ; 
and  au-elessness  supplies  them  with  i>lcnty  of 
fuel.  Idiots  as  arehitecta,  fools  as  builders,  and 
swindlers  as  tenants,  one,  or  all  of  them,  cause 
nine-tenths  of  the  fires  that  cost  this  countpr 
go  much.  The  remedy  and  the  duty  of  remedy 
rests  exclusively  with  the  public,  not  with  the 
insurance  companies.  The  latter  take  risks  aa 
they  find  them  ;  the  former  create  the  hazu;  ds 
or  permit  them  to  exist.  And  until  the  ext  -a- 
ordinarj'  hazards  growing  out  of  our  natior  al, 
ch.vracteristic  dare-deviltry  and  incautious!  ess 
shall  be  done  away  with,  by  a  general  reft  rm 
in  the  direction  of  care  and  vigilance,  tl  ese 
numerous  fires  must  occur,  ijroperty  must  i  uf- 
fer,  insurance  companies  mu-st  be  bankrupled, 
and  no  amount  of  more  wishing  will  suppl  f  a 
system  of  insurance  equal  to  such  a  straia. — 
Insurance  Chronicle. 


■We  are  indebted  to  the  publishers,  Messrs. 
Sumner,  AVhitney  &  Co..  for  a  copy  of  the 
"  Insurauce  Laws  of  California."  The  com- 
pilation is  more  extended  than  that  of  the  Com- 
missioner, and  contiiins  all  the  statutes,  repeal- 
ed and  unrepealed,  relating  to  corporations  in 
general.  The  work  is  splendidly  bound,  and 
makes  quite  a  handsome  volume. 

Mr.  John  F.  Pope  has  been  appointed 
Geucncr.d  Agent  of  the  Globe  Mutual  Life  of 
Kew  York,  for  this  coast.  Mr.  Tafcr  resigned. 
We  will  be  glad  to  chronicle  a  hand.some  busi- 
ness under  Sir.  Pope's  management,  and  hope 
the  agency  will  brighten  up  a  little,  and  show 
more  than  twenty  policies  as  the  result  oiticelce 
months'  hard  labor. 


Frolic  of  Morpheus. — It  was  recently  re- 
vealed to  an  opulent  London  marine  nnde- 
writer  in  his  slumbers  that  the  well-known 
Australian  trader,  the  Lincolnshire,  was  lost  at 
sea.  With  all  faith  in  this  nocturnal  revela- 
tion, he  yet  resolved  not  to  act  upon  the  mys- 
tic information  at  once,  but  prudently  await 
until  one  hundred  days  should  have  pa.ssed 
away  from  the  day  of  sailing,  and  then,  if  she 
should  not  be  rejKirted,  to  effect  insurance  ui)on 
her.  The  hundred  days  transpired.  The  ves- 
sel was  not  reported,  and  then  the  votive  insur- 
ance was  effected.  When  the  di-eamer  an- 
nounced his  inspiring  motive,  many  followed 
his  example,  and  these  enthusiasts  had  run  up 
the  premium  to  twenty  guineas  ($I00),  when 
the  vessel  reached  her  port,  and  the  dreamer 
and  his  disciples  found  themselves  the  victims 
of  an  haUuciuation  of  the  night.  We  need 
not  refer  to  iEsop  for  a  moral  to  this  anecdote. 
— Heal  Estate  and  Ins.  Journal. 


Rev.  Dr.  Talmadge,  it  is  said,  thought  it 
was  Chicago's  ^vickedness  that  caused  it  to 
bum  :  but  his  Tabernacle  that  burned  was, 
"  the  great  precious  alabaster  box  that  the  con- 
oregation  poured  on  the  head  of  Christ."  Let 
us  reverently  hope  that  Chicago  was  purified  in 
the  burning,  and  the  JIagdalens  of  the  Taberna- 
cle pardoned. 

The  Message  of  the  Mayor  of  Boston,  on 
his  inauguration,  contains  the  following  with 
relation  to  the  fire  :  number  of  buildings  de- 
stroyed, 776,  of  which  709  were  of  brick  or 
stone,  and  67  of  wood  ;  the  as.sessed  value  of  the 
buildings  was  $13,591,000.  The  value  of  per- 
sonal property  destroyed  is  estimated  at  g6o,- 
000,000. 


Miss    Sarah  'Winemiller,   of   Wheeling, 
West  Virginia,  had  a  lover  who  was  arnsted 
for  horse-stealing.  Long  acquaintance  with  him 
having  taught  h.r  that  he  Wiis  probably  guilty, 
she  dctcrmiued  to  share  his  fate  in  jail.     So  sho 
sot  fire  to  a  church,  and  took  care  to  have  her 
crime  discovered.     But  Sarah  was  ignorant  of 
the   ways   of   the  intelligent   West   Virginian 
juryman,  and  her  lover  wa-s  acquitted —  which 
was  rough  on  Sarah.     But  the  Govenor  "  gal- 
lantly inU  rveued  ' '  and  signed  a  pardon  for  her. 
And  now  every  church  in  Wheeling  is  insured 
in  a  foreign  company,  and  a  basket  of  shavings 
and  small  can  of    kerosene   are   suggestively 
placed  near  the  doorway,  and   all  the  livery- 
stables  near  have  got  them  a  bull-dog  and  a 
blunderbuss,    and    evcrj'thing    is    exceedingly 
lovely  in  Wlieeling,  West  Virginia. 

The  National  Life  has  re-insured  the  Ex- 
celsior's ri.sks. 

The  Insurance  Herald  thinks  that  the 
l[utual  Life  Insurance  Company  got  a  great 
deal  of  cheap  advertising  from  its  enemies 
through  the  rate-reduction  Ji«sco. 


"  California  Gold-Bearing  Hams. — On  the 
occasion  of  the  last  annual  market  in  Ber- 
neck,  St.  Gall,  says  the  Sn-iss  Times,  an  inn- 
keeper, while  carving  a  California  ham,  came 
uppon  a  nugget  01  gold  the  size  of  a  wal- 
nut. The  lucky  find,  weighing  152  grammes, 
proved  to  be  of  the  finest  gold.  It  is  well 
known  that  various  hard  substances  find  their 
way  into  pigs'  stomachs,  but  the  discovery  of  a 
nugget  ot  jmre  gold  in  this  way  may  'bo  es- 
teemed a  novelty. 

We  will  bet  two  to  one,  that  this  is  another 
case  of  "salting."  How  would  it  do  to  have 
an  expert  —  say  Janin  —  examine  the  bacon 
shipped  from  this  port,  and  make  an  estimate 
of  the  dividends  the  Swiss  will  receive  from 
their  investment  ? 


The  Insurance  Chronicle  says: 

"  It   is    said    tliat   a    "  Husband's    Protective 

Union  and  Life  Insur.ince  Company"  is  to  be  es- 

tablislied  at  Wasliington  when  Laura  Fair  arrives 

there."  * 

We  wonder  if  the  approach  of  Minnie   Myrtle 

Miller  has'nt  something  to  do  with  the  "  Protect- 

ive  Union"  part  of  it. 

The  Cinclnnatti  Commercial  says  "  an 
emminent  theologian  has  discovered  that  the  ex- 
pensive conflagrations  in  Sodom  and  Gomorrah 
was  due  solely  to  the  prevalence  of  the  Mansard 
roof."  Another  theologian,  of  spiritualistic  pro- 
clivities, asks,  "  Did  the  fire  begin  on  a  corner. 
Lot?" 


Mr.  Stephen  English  will  now  have  an  op- 
portunity to  prove  his  charges  against  Mr.  \\  in- 
ston,  but  he  will  not  stop  if  he  fails,  for,  "though 
vanquished  he  can  argue  still." 

The  salvage  of  the  Boston  fire  pans  out  heav- 
ily, varying  all  the  way  from  15  to  60  per  cent. 
Xearly  $4iiO,OuO  worth  of  goods  stolen  during  the 
fire  have  been  recovered. 


Agents  everywhere  are  protesting  against 
the  action  of  the  National  Board  in  reducing 
commissions  on  fire  insurance  work  to  10  per 

cent. 


The  New  York  Life  Instirancc  has  paid 

$10,000  to  the  heirs  of  Captam  Colvocoressess, 
it  being  the  fuU  amount  of  its  policy  on  his 
life. 


Some  Chicago  man  becomes  indignant  at 
the  charge,  that  "  Chicago  has  more  wooden 
buildings  than  before  the  tire." 


YiRGixiA  proposes  to  try  the  experiment  of 
insurance — lite  and  lire — by  the  State,  a  bill  hav- 
ing been  reported  favorably  in  the  Legislature 
for  the  establishment  of  a  "  Bureau,"  with  a 
home  office  in  KIchmond  and  a  branch  in  each 
Senatorial  Ilislrict.  All  other  comiiaiiies  arc  e.t- 
cluded  from  doing  business  in  the  State,  and  the 
Conmionwealth  is  folc  stockholder  and  recipient 
of  jirolils.  The  I/ieutciiant  Governor  is  made 
Pre-ident  of  the  Bureau,  and  a  citizen  insuring 
shall  be  credited  with  the  amount  of  his  poll-tax 
and  %!}  per  cent,  of  the  tax  on  his  real  estate  in 
pavmeut  of  premiums.  Kx-Governor  Wise  is 
credited  willi  the  autliorship  of  the  scheme,  and 
the  doors  which  it  opens  for  corruption  are 
neither  few  uor  narrow. 


■We  have  one  or  two  insurance  agents  on  the 
Coast  that  we  would  like  to  send  to  Congress. 
Our  devil  says,  he  does'nt  think  any  Congress- 
man living  could  "  get  away  "  with  Fitzgerald  or 
Butler.  He  is'nt  quite  sure  about  Colfax,  he 
smiles  so,  which  is  our  men's  "  best  holt." 


Boston  is  bound  to  be  ahead  of  Chicago 
in  the  matter  of  heat,  in  this  world  at  least.  Not 
content  with  melted  granite  and  leather !  the 
Boston  Journal  now  claims  to  have  discovered  a 
melted  brick  wall,  on  Federal  street,  between 
Franklin  and  Uv^.— Chronicle. 


■When  Balaam  was  so  set  back  by  the  speech 
of  his  riding  animal,  could  it  be  called  ass-ets  ? 


20,000  tons  of  ice  were  "  reduced  to  ashes  " 

the  other  day,  so  says  a  Buffalo  paper. 


Stockton  has'nt  got  the  epizootic  yet,  but  is 
badly  alUiulcd  with  incendiarism. 

"Say,  have  auy  of  you  seen  him  ?"    His 
name  is  James  L.  Butler. 


A  Newfoundland  Dog  committed  suicide 
in  this  city,  Jan.  17,  by  casting  himself  under 
the  wheels  of  a  street-car.  It  is  not  likely  that 
there  will  bo  any  in.surance  suits  growing  out 
of  his  death. 


One  thousand  dollars  reward— for  an  edi- 
tor of  a  newspaper  that  does  not  understand  the 
iusuraucu  busiue^is  iu  all  itd  biauchcs. 


■Were  there  any  Mansard  roofs  in  Sodom 
and  Gonioirah  ? 


A  SITUATION 
In  some  Life  Office  in  California  is  desired 
by  a  gentleman  of  five  years'  experience. 
Best  of  reference  furnished.    Address, 
Clarence  A.  Corrisande, 
St  Louis,  Mo. 
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Principal  Fires  during  the  Month. 

The  Xortluvcstcfn  Ferlilizinj;  Company's  works 
at  Aiiisnonli,  Ills.,  wvrc  Ijui iicd  Jan,  :2J.  Loss, 
gl7ll,u00  ;  inMirancx',  $2l),IMMI. 

A  fire  at  I)el|)lii,  Ind.,  Jan.  3d,  destroyed  six 
store  sliop.s.     Lo.ss,  $'J5,0IM1. 

Five  .stores   on   Magazine  street,  New  Orleans, 

were  Ij.n'ned  Jan.  ad.    Loss,  g75,00U:  insurunee' 

$r)ii,i)0().  ' 

Heading's  factory,  Anderson,  Ind.,  was  bnrned 

Jan.  3d.     Los.s,  gl(),i)UO. 

A  building  owned  and  occupied  by  Ransom 
Sons  &  Co.,  [jutent  niediuine  inanulauturei's,  liul- 
falo,  i\.  Y.,  was  destroyed  by  lire  Jan.  3d.  Loss 
57ii,i)(iO  ;  insured.  ' 

Carlisle,  Ky  ,  was  the  scene  of  a  disastrous  fire 
Jan.  ."ith.     Estimated  loss,  S!.'>(i,oii(i.  ' 

The  residence  of  lion.  I'olU  .Shannon,  Terrc 
Haute,  Ind.,  was  burned  Jan.  ;n\\. 

The  Lebanon  Manufacturing  Company's  works 
Lebanon,  I'a.,  were  destroyed  by  fire  o'u  the  7th 
of  January.     Loss,  S'.(o,iaiii ;  insured. 

Cooper's   five-story    wood     moulding   faetorv 

Pine  street,  I'hiladelpliia,  was    burned   Jan.  7lii! 

McXiitl's  lumber  ]nill  an<l   adjoiiiijig  premises' 

Boston,  Mass.,  were  destroyed  Jan.  Sth.     Losses' 

$a3,i"io.  ' 

Fuller  &  Judson's  block,  Oswego,  N.  Y.  was 

burned  on  the  morning  of  the  8tli   of  Jun'uarv 

Loss,  5130,(1110.  ^' 

Union   block,  on  Main  street,  Concord,,  N.  11. 

was  entirely  consumed  on  the   10th  ol   January' 

Loss,  5.^0,01)0. 

The  Home   Woolen   Mills,  Jacksonville    Ills 
were  burned  Jan.  loth.     Loss,  $100,000; 'insur- 
auce,  ^12,000. 

At  Legonicr,  In.,  Jan.  1'2,  the  Conrad  block,  in- 
cluding the  Uehner  Uouse,  was  burned.  Loss 
Sli>,000.  ' 

Duke's  paper  mill,  at  Amsterdam,  X.  Y.,  was 
burned  Jan.  13tli.      Loss,  >;3o,ooo. 

lierkowiiz'  clothing  store,  o'n  Catharine  street, 
N.  1.,  and  the  adjoining  premises,  were  burned 
Jan.  13th.     Losses,  $35,000. 

The  I'ublie  School  House,  First  ward,  Mil- 
waukie,  was  destroyed  bv  fire  Jan.  Hth  'loss 
Jllo.OoO.  ■  ' 

The  planing  mill  of  Trimble,  Melntvre  &  Co 
Allegheny  City,  Pa.,  with   five  dwellings   was  de- 
stroyed by  fire  Jan.  Utii.      Insurance  light. 

A  fire  in  Cadiz,  Ohio,  on  the  mornin'^'  of  the 
15th  of  January,  destroyed  four  large  business 
houses  on  Main  street.  Loss,  f-10,000:  insur- 
ance, $20,000. 

A  porli<m  of  the  late  Edwin  Forrest's  library 
was  destroyed  by  a  fire  in  Philadelphia  Jaii 
IStli.     Loss,  .<;2o,oo(».  ' 

The  roof  of  the   Kureka  hotel,  at  Cohisa   Cal 
caught  fire,  Jan.  15th,  damaging  the   buildin.'io 
the  amount  of  about  iglou.     Insured  in  the  I'^i 
man's  Fund. 

A  disastrous  fire  occurred  at  Greenville,  Ohio 

Jan.  hull.     Particulars  not  reported.  '  ' 

A  grocery  and  dwelling  at  the  corner  of  Mason 

and  Filbert  strect.s,  of  this  city,  were  dama-ed 

by  fire,  Jan.  16th,  to  the  anminit  of  $2,500.  " 

On  the  Kith  ult.,  Jones'  drv-gyod's  establish- 
ment, Kii;hth  avenue,  N.  y.,  was  burned.  Loss 
$1211,000;  insurance,  Silo.oon. 

The  First  Congregational  Church,  Chicago,  was 
burned  on  the  evening  of  ihe  lljtii  ult.  Loss 
$170,000;  insurance,  Sloo,00O.  ' 

A  gunsnuth  shop  on  Cla'v  street,  this  city,  was 
ehghlly  damaged  on  (lie  17th  nil.    Amply  Insured 
The  Chelsea   House,  Memphis,   Temi.,  burned 
on  the  night  of  January  17lh.     Loss,  *lo.ooo. 

A  fire  in  John  slrcl,  X.  Y.,  Ja'nuarv  18lh 
damaged  n  jewelry  establishment  to  the  amount 
of  $5,000. 

The  fhoe  factories  of  A.  J.  Grimth  and  F.  E 
Holchkiss,  (ih.vcrsville,  X.  V.,  were  burned  oii 
the  IMth  nil.  Loss,  f.',o,ooo;  insuruuce,  $30,000. 
Cause,  inceniliarism. 

The  planing  mills  of  Milcliell  &  Rowland,  of 
Toledo,  Ohio,  were  burned  January  lltih. 

Cobb's  bronw  warehouse,  ,X.  'i'.,  was  burne.l 
on  the  2oili  ull.      Loss,  (!|oo,ooo. 

The  Melville  House.  Helena,  Ark.,  vins  burned 
Jao.  22d.     Loss,  |;li,ooo. 


Me- 


[FIREMAN'S  FUND 
INSURANCE  COMPANY 

—  OF  — 

CALIPORlfflA. 


ASSETS,    (Gold)    JANUARY   1,    1873. 

ml  Estat3  (imenctnnbercdl ... 

.p,      ,        ,  ,,  '  5165,00000 

■    'S«  (first  lien) 146,76110 

69 


S74 
10,120 


55 


Loan  ou  Bond  and  Jlort; 

lutonst  dnc  thereon 

United  States  lic-gistered  Bunds  (5-20) 

United  States  Registered  Bonds  (6  per  cent.) .'...'...  ^.. loi'i'si  48 

Virginia  State  Bonds  (6  per  cent.) ._'o_.     . 

Ca.sh  loaned  on  Stouks  (value  collaterals,  $35,000) 

Ca.sh  on  Company's  Principal  Office 

Cash  deposited  in  Banks 

Interest  due  and  accrued 

Gross  Premiums  in  due  course  of  collection 


17.809  43 
15,500  00 
15,616  04 

=5.374  32 
3,300  00 

Bills  reeeivablo  (taken  for  Marine  and  Inland  Risks  not  matured) !!!!!!!!!'. '.  "'^  95 

Personal  Accounts  (balances  in  hands  of  Managers,  etc.) rg'so-  07 

Furniture  „ 

Sf:imps    r.k  r. 

.Suspense  accouut ". 

Salvage  Claun  on  losses  already  paid _  o 


Total  Assets,  (Gold) jg|g 
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Losses  adjusted  and  in  course  of  adjustment  (less  re-insurance) ,?52,4i  i   14 

Bills  payable „ 

'    •'  78,75000 

1,824  85 


Other  liabilities. 


Net  Gold  Surplus,  for  the  security  of  Policy  Holdere,  after 
pro^■idia^g■  for  all  losses 


$132,985  99 


$486,235  49 


CARD    FROM    BOSTON    MERCHANTS. 

Boston,  Dt'cember  15,  1872. 
C.\rT.  W.M.  B.  Si.:.\ns,  Agknt  Fiitr:M.\N's  Find  Ins.  Co.,  of  Cai.ifoknia. 

Di:.\u  Siu:— In  reeogiiition  of  the  very  .■ourtcous  and  business-like  manner  in  which  our 
los.ses  by  the  gi-eat  fire  of  November  glh  and  loth  were  adjusted  and  settW  by  the  officers  of  tho 
I'lremtiu's  Fund  Tusuranco  Company  of  California,  whose  i)olicies  it  was  our  good  fortune  to 
hold,  we  take  pleasure  in  inviting  you  to  u.se  our  names  us  references. 


Very  truly  yours. 


Nichols,  Parker  &  Dupec, 
Hapgood  &  Co., 
Mann,  Bowers  &  Sawyer, 
Coon,  Croek.T  &  Ilobart, 
Converse  &  Stanwood, 
Brooks  &  Young, 
Spaulding  &  Wardwell, 
Smith,  Stcbbius  &  Co., 
1).  AVebster  King  &  Uo. 

D.   J.   STAPLES,  President, 
GEO.  D.  DORIMIIM,  Secretary, 


Melcndy,  Hixon  &  Co., 
Miner,  Beal  &  Haekett, 
Homer  &  Sprague, 
Geo.  William  Bond  &  Co., 
Brandon  Scales  Co., 
Cartor,  JInnn  &  Co., 
I'Vaiik  V.  llodgcs, 
Farley,  Am.sden  &  Co., 


ALPHEUS  BULL,  Vice-President, 
WM.  J.  DUTTON,  Ass't  Sec'y, 

THOMAS  C.  GRANT,  General  Agent. 


JTnstrru   J>rpnrtinrtit  : 
SKEEL3  &   BOUGHTON,  Manage™, 

111    imoMlWAY. 
N  J3  AV     V  O  1£  IC  . 


Ilmlcrn   DrpartmrnI  : 

THOS.  S.   CHARD.  Manager, 

1T7    MAIlISdX    ST, 

C  11  1  d  -4.  t*  O  . 


COAST       REVIEW. 


No.  313  California  Street. 
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The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com 
panics,  begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 


InBErami©  iompamy  ©I  l#pll  MmmMm^  of  f  MlaielpMaj 


INCORPORATED    1704, 


$S,21J3,000. 

tla  Wm&  Ingnrance  ^oinpanj^  of  PM] 

INCORPORATKD    18'^5, 
G-A-FIT-A-Ij    -A.1^TID     -A.SSETS,        -        -        $l3S50,000. 

§OEtiEettlal  IttinraEe©  ioinpaEyf  of 

INCORPORATKD    18o'2, 
CA.PIT.A.X,    .A.3SriD    .A.SSETS,        -         -        $2,500,000. 

Union   Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 

FIRE    A.ND    ]Mi^RIISrii:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


OOXjiX>    COXPiT. 


Chicago  Losses  paid,  over  $490,000  Goll 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.   G.    KITTLE,   Vice   President.  GUSTAVE   TOUCHARD,   President 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG-AJSTIZED    APRIL    2d.    1863. 


Office,  No,  406  California  Street,  San  Francisco. 


•■♦■-■♦^■*-»" 


Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES    PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


— 4«->^4'<'»»~- 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS: 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  Pt  esideni. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810. 


1872. 


HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.   BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawTi  from  sources  co-cxtcnsive  with  the  nntlon,  hence  the 
Institution  is  not  affccied  by  merely  local  diustere.  Its  piincipa 
offices  .ire  at  H.-irtford.  Conn.;  Chicago,  III.;  ,.-tiid  San  FnnciKO 
Cal.;  with  AKcncies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
A.  P.  FLINT,  MANAGER,      -        -        No.  313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  tmuns  on  this  Coast. 


COAST     REVIEW. 
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MINING    DEPARTMENT. 


I^ol.  in.     February,  1873.        Tijo.  5. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

EILEY  £t  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.    San  Francisco. 

SPECIAL    NOTICE. 

George  Pierson,  E.3q.,  is  our  agent  for  Salt 
Lake  City  and  vicinily  for  tlie  Coast  Rkvikw,  and 
our  rei;ular  correjpundLMit  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thorouglily  skilled  in 
mining  operations,  kc,  and  entirely  rcUahle.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  tliem. 

RILEV  &  EDWARDS, 

PlTIlLISIIERS. 


T.  F.  VAN  WAGENEN,  E.  M. 

Mifliug  M  Coiisnltiiiff  Mm, 


UENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

%    U.  MARLOW,     -     -      Proprietor. 

Established  1S51. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

Sa.li    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

B3^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Guvkrnor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end 

There  is  one  exception  to  this  rule. 
THE 

niOTOGRAPnS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   TIIR 

CHEAPEST   BUT   TJIE    BEST. 


REMBRANDT  CARDS 

The  best,  $2  pur  dDzcn.  the  same  that  cost  $4  per  dozen 
on  Montijoiuery  Street. 


EDITORIAL,    ETC. 


Our  Bullion  Product. 

Tlio  bullion  prnJiict  of  tlie  Pacific  States  and 
Tenitorics  for  the  past  Uvcnly-fmu-  ycai-.s  lias 
been  at  the  I'ate  of  aliniit  lifty  millions  of  ilollar.s 
pcf  annnm  —  anioiniting  in  tlie  aggregate  to 
Jl, 2110,11011,000. 

The  bullion  product  of  1872  was  Sc,:i,23C,9H, 
or  l?l'J,2:Ui,i)li  in  excess  of  the  average  yield, 
and  again  over  1871  of  .$8,052,285. 

Wliile  these  gains  are  in  some  measure  due  to 
favorable  eireunistanees,  they  are  mainly  the  re- 
sult of  a  broader  field  and  more  skillful  opeiu- 
tions.  The  following  tabic,  furnished  by  Wells, 
Fargo  &  Co.,  through  whose  hands  nearly  all  tlie 
buUion  passes,  is  accepted  as  emanating  from  the 
best  authority. 

ST,4.TE5IENT  OF  PRECIOUS  JIETALa 
Produced  in  States  nnd  Territories  west  of  the  Missouri 


Eiver,  during  1872. 


,S(n(c  (f-  Ttr'rj.  Gold  by  Express. 

Calif,  irnia 10,493,921  70 

Nniida 225,41.5  60 

Onuou 1,032,378  19 

W.isliiufjton 1S!,2I14  4.5 

Idiiho    l,817,KflH  w; 

Mi.nt.ina 3,i;il!1.4.")7  00 

Utah 41.5,100  77 

Arizona 09,227  UO 

Colorado 1,657,932  00 

Me\.  ( West  Co.ast) 

British  Columbia..     1.227,33105 


Est.Am'l  of  Gold 

Carrit:d  6;/  other 

Convenances. 

1,049,392  17 


Totals, 


27,352,957  68 


247,850  73 

27.005  01 

272.071  35 

721.H91  40 

"si.iiii'oo 


122,733  11 
3,070,801  37 


Cnlifornia 232.008  31 

Kevada 22,215.003  09 

4.8III1  00 
14.101  00 
423,009  67 
110,780  50 
303,285  32 
14,944  00 
279,798  85 
535,071  80 


Silver  hy  Exp.    Ores  d-  Base  Bid'n. 


Or.'^^nu 

A\'ashiugton 

Idaho 

Mnntaua   

Utah 

Arizon.a 

Colorado 

Mex.  (West  Coast) . 
British  Columbia. . 

Totals, 


073.110  00 
3,107,751  90 


2,740,508  00 

25,000  on 

1,064,000  00 


2096,719  04 


TOTAIi. 

California $19,049,098  24 

Nevada 25,.548,R01  09 

Oregon 1,905,034  92 

Washington 226.051  06 

Idaho 2,.514,OS9  78 

Montana   4.442,134  90 

Utah 3,.521.020  09 

Arizona 143.777  00 

Cohirado   3,001,7.-0  85 

Mexico  (West  Coast)  535.071  80 

British  Columbia 1,350,004  10 


Grand  Total 62,230,913  89 

Total,  1871 68,284,(r29  20 


Increase  . . 


$3,952,284  03 

The  State  of  Nevada  gave  the  largest  yield, 
and  presents  the  singular  anomaly  of  an  annual 
production  in  excess  of  the  value  of  its  taxable 
property.  Estimating  its  population  at  4i,000, 
its  bullion  product  for  1872  was  $^61  for  each 
inhabitant.  In  1871  the  taxable  property  of  the 
State  was  assessed  at  $20,910,010,  and  its  bul- 
lion yield  was  $20,026,58.5. 

In  1872  its  property  had  increased  to  $22,879,- 
13.5,  and  its  bullion  product  to  $25,548,800. 

Thirteen  incorporated  companies  paid  divi- 
dends last  year,  as  follows: 

6         California   companies  paid.   $146,100 

1  Idaho  companv  paid 15,000 

6         Nevada  comfianies  paid  . . .   6,570,000 

13  Total  for  13  companies,  $6,731,100 

The  dividends  paid  in  1871  amoimtcd  to  $4,- 
837,950,  showing  a  gain  for  1872  of  $1,893,1.50. 

T'.ie  following  table  is  given  as  an  exhibit  of 
the  expenditures  and  profits  of  mining  operati  ns. 

The  one  hundred  and  forty-two  companies  in- 
cluded in  the  table  are  those  whose  stock  is  most 
actively  dealt  in  in  the  stock  board,  and  the  as- 
sessments and  dividciiils  for  each  are  calculated 
from  the  date  of  incorporation  to  the  present 
time. 


toealinn.  No. of  Mines. 


Total  Assrssm'ts     Total  Divid'd* 


Cnlifornia. 

I.laho 

Onnistork 

White  Pine. . 

'•ope 

Piocllo 


Eureka 5 


(0  Dale. 

$  302,130 

738,500 

14.0ri2,300 

680.802 

24,000 

1,231,2.50 

473,000 


to  l>a(f. 

i  2.711,250 

425,000 

25,782.020 

31,990 


4,036,000 
275,000 


Total,  142  $17,984,002  $33,200,269 

The  diflleulty  of  obtaining  correct  data  has  ex- 
cluded a  large  number  of  companies  from  tho 
above  list ;  of  these,  nearly  all  arc  assessment- 
paying. 

Nearly  500  companies  incorporated  last  year; 
some  of  these  will  devcloj)  good  mines  and  add 
to  the  bullion  product  of  1873. 

Many  eliiims,  es[jecially  in  California,  have 
been  located  under  the  U.  S.  Mineral  Land  Law. 
In  this  i^tate  three  hundred  and  eighty-five  had 
been  surveyed  or  ordered  to  be  .surveyed  prior 
to  January  1,  1873.  These  arc  classified  as  fol- 
lows : 

Quartz 104 

Placer 161 

Quicksilver 18 

Copper 10 

Quartz  and  Placer 1 

Iron  and  Copper  1 

Total,  385 

This  is  less  an  indication  of  active  development 
than  it  is  of  a  disposition  to  secure  property  from 
adverse  claims  of  the  past,  or  to  protect  it  from 
future  encroachment.  It  shows  that  there  are 
numerous  mining  properties  in  California  upon 
which  hopes  are  founded,  and  the  results  in  many 
districts  of  the  State  indicate  the  approach  of  a 
new  era  in  California  mining. 


Dyuamite. 

The  President  of  the  Dudley,  Eng.,  Mining  In- 
Btitute,  Mr.  Henry  Johnston,  gives  the  following 
account  of  the  recent  experiments  with  this  new 
explosive  compound  at  Sandwell  Park,  England. 
We  copy  from  the  Colliery  Guardian  : 

"  The  powder  was  the  most  powerful  blasting 
compound  known,  and  was  safer  than  all  others. 
A  keg  of  It  might  be  thrown  from  any  height,  or 
placed  on  a  fire,  without  fear  of  explosion,  be- 
cause the  compound  would  only  explode  by  means 
of  a  percussion  cap.  It  had  a  greater  effect  upon 
blocks  of  cast  or  wrought  iron  than  it  had  upon 
rocks ;  in  fact,  the  harder  the  material,  the  better 
the  dynamite  did  its  work.  It  had  great  advan- 
tages too,  on  the  score  of  economy.  Smaller 
bores  and  fewer  holes  were  required  than  with 
gunpowder.  In  the  winter,  when  the  powder  was 
frozen,  it  would  not  act,  but  a  small  amount  of 
warmth  would  soon  restore  its  properties.  It 
was,  therefore,  a  good  plan  for  the  workman  to 
carry  his  store  of  cartridges  in  his  pocket.  For 
clearing  land,  quarrying,  and  for  all  underground 
work,  nothing  could  be  better.  Although  dyna- 
mite was  so  safe,  the  railway  companies  would 
not  carry  it,  and  he  had  to  have  the  material 
carted  .all  the  way  from  Llanberis  to  Sandwell 
Park  Collieries.  The  shots  had  been  used  at  tho 
bottom  of  the  shaft,  and  the  men  praised  the 
speed  with  which  the  powder  did  its  work.  lie 
might  mention  incidentally,  that  the  sinkers  were 
now  more  than  twelve  yards  below  where  the 
scam  of  coal  was  found,  and  still  in  a  kind  of  white 
sandstone  rock.  (Specimens  were  exhibited.) 
(Hear,  hear.)  Several  specimens  were  then  niaile 
in  the  room.  A  cartridge  cimtaiiiing  the  dynatnite 
was  emptied  on  tho  lire,  and  it  slowly  burnt  away, 
like  so  much  sawdust.  When  it  was  consumed, 
the  cap  was  placed  in  the  fire  and  exploded  with 
a  sharp  report.  Many  members  expressed  their 
faith  in  the  new  material." — Baltimore  J/Wcr- 
writer. 
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Emma  Silver  Mine. 
(From  TiiK  Mining  World.) 

The  following  is  a  copy  of  a  letter  from  Mr. 
George  Amlerson,  M.  P.,  to  his  co-directors  :— 
"  As  you  have  asked  me  to  give  you  in  a  formal 
way,  and  for  the  sati.-<faclion  of  the  shareholders, 
Bny  additional  information  as  to  the  condition 
and  prospects  of  the  mine  to  that  contained  in 
my  former  letter,  I  have  pleasure  in  doing  so. 
While  at  Salt  Lake  City  I  saw  mention  made  in 
newspapers  of  private  communications  made  by 
mc  to  parties  at  home.  Lest  this  should  have 
been  misunderstood,  I  beg  to  slate  that  all  the 
time  I  was  in  America  I  sent  no  telegram  on  the 
subject  of  the  Emma  .Mine  or  its  shares,  directly 
or  indirectly,  to  any  one  except  the  Secretary, 
and  I  wrote  nothing  till  I  had  previously  commu- 
nicated the  information  to  the  secretary.  Had  I 
not  been  asked  to  go  ollieially,  I  should  have  con- 
sidered myself  free  to  do  either.  Little  Cotton- 
wood Canon  is  a  <leep  gully  debouching  on  the 
Great  Salt  Lake  Plain  ;  it  runs  about  10  miles  up 
into  the  middle  of  the  Wahsatch  Mountain  range 
and  ends  there.  On  each  side  rugged  mountain 
peaks  rise  3,000  or  4,000  feet,  while  a  rapid  stream 
tears  its  way  from  side  to  side  through  an  immense 
debris  of  huge  granite  boulders.    The  rise  from  the 


mouth  of  the  canon  to  the  mine  is  about  r),000  feet 
From  these  facts  the  dilliculties  of  the  road  may 
be  understood.     Th.esc  mountain  peaks  seem  all 
of  granite,  with  the  cleavage  nearly  perpendicular, 
but  as  you   proceed  up  the  canon  you  find  the 
summits   capped  with  a  different  formation,  ap- 
parently a  browni.sh    limestone,  which  has  been 
tilled   baek  by  the  ui.heaviil   of  the  granite,  the 
limestone  stratilication  lying  nearly  at  right  angles 
over  it,  and  dipping   into  the   adjoining  canon. 
It  is  only  after  the  limestone  is  reached  that  any 
minerals  have  been  found  ;  indeed  the  mines  are 
all  clustered  round  the  upper  end  of  the  canon, 
which  is  a  wide  bay  shut  in  by  liigli  bills,   one  of 
which  is  the  Emma  Hill.     In  the  hollow  of  this 
bay  lies  Alta  City,  built  wholly  of  wood,  and  con- 
taining  a  considerable    mining,  prospecting,  and 
"mini-jumping"  population,  with  its  usual  accom- 
paniments.    A  few   hundred   feet   up  the  hill  is 
the  Emma  mine,  and   not  very   distant  are  the 
North     Star,     the     Vallejo's,     the    Tilus,     the 
Flagstaff,     the   Montezuma,    the    Savage,    and 
the    Davenport,    all    mines    of    some    repute; 
but  in  addition  to  these  the  hill  is  studded  with 
locations,  pits,  tunnels  and  prospect  holes,  aband- 
oned or  in  abeyance,  as  if  it  had  been  supposed 
that   any  one   who   put  a  pick   into  the  Emma 
Hill   was  cerUin   to  find  a  mine  of  boundless 

wealth. 

"  On  my  arrival  at  Pall  Lake  I  found  that  the 
eircumsunces  of  our  litigation  were  considerably 
changed.  Tlio  Illinois  Tunnel  Company,  with 
whom  wc  had  been  litigating,  had  sold  their  tun- 
net,  their  lawsuit  and  all  their  rights  and  claims 
to  1  new  company  called  '  The  Emma  Hill  Consol- 
idated Mining  (■»m|>any,'  formed  with  a  uominal 
capital  of  twenty  miUione  of  dollars,  and  the  sole 
object  of  obtaining  the  whole  of  the  EHiina  Hill. 
That  company  had  also  purchased  a  number  of 
claims  and  locations  in  our  immediate  luighbnr- 
hood  of  liitle  or  no  value  in  lliemsclves,  but  with 
large  possibilities  of  annoyance  to  us  by  frivolous 
litigations  which  might  hove  kept  us  in  hot  water 


for  many  years.     Oiu'  patent  would  undoubtedly 
have  triumphed  in  the  end,  but  probably  only  af- 
ter a  series  of  appeals  and  a  large  amount  of  law 
eosts.which  in  America  can  only  to  a  very  small  ex- 
tent be  recovered  from  the  loser— a  system  which 
greatly  favors  '  blackmail'  suits.     This  change  of 
position  wascertainly  not  ill  our  favor.  We  knew 
that  we  had  more  powerful  enemies  to  light.     We 
knew  that  safe  as  our  case  appeared,  it  was  not 
possible   to  count  on  a  unanimous  jury,  failing 
which  there  would   be   a  new  trial.     We   knew 
that  as  soon  as  we  got  our  verdict,  the  suit  was 
to  be  appealed   Brsl  to  the   Supreme   Territorial 
Court  and  then  to  the   Supreme  Court  at  VVash- 
iuglon,  lasting  over  three   or   four   years.     Wc 
knew  also  that  one  or  more  new  suits  were  being 
prepared,  which  we  would   have  the  same  cost  in 
tighting,  and  which  after  equal  victories  would  be 
similady  appealed.     Success  in  this  suit  thus  be- 
came of  even  greater  importance  than  bel^ore,  and 
no  legitimate  elfort  was  spared  to  secure  it.     The 
trial  was  much  delayed,  and  when  il  did  come  on 
it  lasted  a  week.     We  got  our  verdict,  giving  us 
the  ore  in  dispute,  with  5,000  dollars  danjages,  and 
making  the  injunction  perpetual,  and  we  bought 
the  tunnel,  and  so  precluded  appeal.     Up  to  that 
point  it  had  been  our  best  policy  to  fight,  and  we 
did  so,  but  the  advantages  to  bo  secured  by  the 
purchase  seemed  so  great  that  we  would  have  been 
sacrificing  the  interests  of  the  company  had  we 
not  bought,  the  Hoard  at  home  having  appointed 
the  directors  who  were  on  the  spot  a  committee 
with  full  powers.     The  principal  reason  which  in- 
duced us  to  entertain  the  propositi  that  wc  should 
purchase  the  Illinois  Tunnel,  was  the  fact  that 
through  it  a  more  complete  command  could  be 
had  of  that  part  of  the  mine  whence  we  are  now 
taking  our  chief  supplies,  and  that  the  horsewhim 
shaft,  through   which  wc  had   hitherto   hoisted 
them',  was  from  its  exposed  situation,  unworkable 
in  winter,   and  we   were  in   daily  expectation  of 
having  to  discoutiuue  it,  which  would  have  seri- 
ously   diminished    our    output;  indeed,  I   have 
little  doubt  the  recent  falling  olf  is  through  our 
being  driven  from  the  horsewhim  by  weather  in- 
clcm^eucv  before  the  arrangements  for  using  the 
tunnel  were  completed.     If  I  am  right  in  this,  the 
diminution  Mil  be  very   temporary  ;  while  if  we 
had  not  bought  the  tunnel  it  would  have  contin- 
ued through  the  winter.     The  other  advantages 
secured  by  the  purchase  are,  however,  very  im- 
portant.    It  ends  all  possible  appeal  of  the  Illi- 
nois case  ;  it  prevents  all  those  new   suits  which 
could  have   been   instituted   through  any  of  the 
other  locations  or  claims  held  by  the  Emma  Hill 
Consolidated  Company,  as  all  are  included  in  the 
purchase,  and  having  got  quit  of  the.^e,  we  see  no 
other  point  from  which  any  important  litigation 
can  be  anticipated,  and  we  think   it  gives  us  a 
reasonable  prospect  of  peaceful  possession. 

«  •  •  "  Everything  that  was  arranged  was 
after  anxious  and  careful  consultation,  both  at 
the  mine  and  Salt  Lake  City,  and  1  think  1  an. 
not  elaindng  loo  much  as  the  results  of  our  meet- 
ing together  there,  when  1  say  that  all  the  dilK- 
cullies  wc  know  of  have  been,  more  or  less,  im- 
mediately arranged  for,  and  the  position  and 
prospect  of  the  company  arc  in  every  way  better 
than  thev  were  when  1  went  out,  particularly  in 
the  following  respects  :—Arrangemenl9  have 
been  made  for  more  elHcienily  working  and  ex- 
ploring the  roiuc,  for  gelling  out  ore  in  larger 


(pianlity,  and  lor  guarding  against  such  accidents 
as  last  year.— Arrangements  have  been  matured 
for  the  regular  sale  of  the  ore,  and  contracts  have 
been  made  for  nearly  9,000  tons.  Our  title  has 
been  vindicated  and  strengthened,  and  the  litiga- 
tiou  that  so  damaged  the  stock  of  the  company 
has  been  gaincil,  its  continuan?e  on  appeal  ended, 
and  all  other  probable  litigation  prevented,  at  a 
price  fairly  compensated  by  the  additional  accom- 
dation  of  a  new  tunnel  to  the  mine.  A  railway 
has  been  commenced,  which  in  less  than  a  year 
will  dispose  of  the  canon  road  dilficulty,  give 
regularity  to  the  transport  of  ore,  and  save  the 
mine  upwards  of  !iO,000<.  a  year.  1  trust  that 
our  shareholders  will  bo  satisfied  with  these  re- 
sults for  the  present."  


Justice. 

Judge  McKean's  Misinq  Decisions  in 
E.MMA  vs.  Illinois  Tunnel  Co. 

In  the  Salt  Lake  llmihl  of  Dee.  24th,  ap- 
peared an  artiole,  purjjorting  to  come  from  the 
pen  of  B.  W.  Eayraond,  of  the  EuijiHcering 
and  Mininij  Journal  of  New  York,  in  whiclx 
many  facts  were  stated  with   some  rais-state- 
racuts  and  many  overdrawn  conclusions.     If  it 
had  stopped  at  this  it  would  be  easy  to  believo 
it  the  work  of  an  unbiased  c-ditor.     But  the 
spleen  of  the  writer  \x.v\»  forth  iu  hi-s  sneers  at 
the  Judge   for   supporting'   the  disunity  of  his 
court,  etc.,  about  the  facts  of   which,  the  citi- 
zona  of  this  city  are  much  better   actiuaiuted 
than  said  editor  can  iiossibly  bo ;  nor  do  I  think 
tho  members  of  the  Bar,  who  conduct  them- 
slIvcs  with  tho  dignity  of  professional  gentlo- 
mcn,   have   any   fault   to   find,  or   feel  at  aU 
alarmed  about  their  opinions  being  called  in 
question.     This  part  of  tho  article  savors  much 
more  of  tho  private  malice  of  some  one  moro 
nearly  conccruod,  than  the  editor  of  a  jounutl 
"  Ten  Thoiustind  Milcn  Auay."     The  charac- 
ter and  iuteijrity  of  Judge  JIcKcan  is  too  well 
established  in  thLs  conununity   to    suffer  from 
such   an   attack;    but   if  left  iman-swercd,    it 
might  create  false  impressions  at  a  distance,  to 
the"  prejudice  of  our  mining  interests.     I  will, 
therefore,    proceed    to    review    tho    imiiortant 
l^.ints  of  the  charge  complained  of,  and  see  how 
far  they  are  in  accordance  with  the  mining  laws 
of  the  Ten-itory.     The  Court  starts  off  in  ita 
charge  to  the  jury  with  thLs  question  for  them  : 
1st.  Is  the  body  of  ore,  which  the  Illinois  Tim- 
nol  Company  claim  a  part  of,  tho  same  vein  aa 
the  Emma  il  ine  Y 

Uiwu  this  iwint  there  -whs  considoroblo  nega- 
tive testimony  ;  but  tho  witnesses  coufinid  lh.m- 
sclvca  to  sUtiug  that  it  was  their  opinion  th.ro 
was  no  connection  but  a  spiice  of  thirty  fwt  of 
barren  i«ck  ;  in  the  face  of  this,  other  oxprts 
on  the  pirt  of  pluintiflf,  equally  r-hable,  swore 
that  they  had  carefully  assi.yid  average  K.m- 
ples  tak.'U  from  acn.8S  tho  face  of  said  l»im>n 
thirty  feet  of  c-onneotion,  and  found  it  all  neh 
pay  ore,  if  my  memory  siTves  rac,  of  not  K« 
than  S .  50  per  ton.  There  cannot  U.  a  quonUou 
between  two  witnesses,  one  of  whom  has  luwayed 
the  ore,  the  other  luus  not,  but  only  iniesm-s  that 
it  is  luirren  rock.  L'lxjn  thb  tvstinu.ny  the  do- 
fcndant  r«t«l  th.ir  ease,  not  choosinK  to  go 
furUicr  into  fads,  and  rcjucsttd  the  Court  to 
decide  >il«.n  the  law.  The  ore  indispuli-  i.-  out- 
side of  the  surface  limita  of  Uio  piUtnt  "  ll>»t  u 
not  disimtcd." 
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The  Coiirt  mstnictcd  tho  jury  that  if  they 
found  a  contiuiions  body  of  o;'«,  the  Emma  Com- 
pany had  the  riv'ht  to  follow  it  in  all  its  tlips, 
awjle.s,  and  rnrnitiiittK. 

The  effeet  of  this  decision  is,  that  the  miner 
does  not  lose  his  rented  riijlils  under  loeal  min- 
in;;;  law,  by  obtaining  a  Patent  to  a  strip  of 
ground  given  to  facilitate  surface  operations. 

The  Court  further  says:  "If  GoTf-rument 
grants  a  Patent  to  others  on  either  side  of  this 
vein,  then  if  such  Patent  should  conflict  with 
the  lode  or  ledije  of  the  Emiua,  the  Emma  would 
hold  against  the  later  I'dleiitce."  This  is 
simply  affirming  priority  of  right,  and  does  not 
allow  of 'the  construction  Mr.  R.  puts  upon  the 
language  used.  I  quote  again  the  language  : 
"hold  against  the  Inter  Fnienlee."  If  they 
still  hold  their  rights  under  the  local  mining 
laws,  then  the  plain  construction  is  this,  pro- 
vided that  Idtur  Patentee  has  not  an  older  claim 
upon  the  district  records  and  has  complied  with 
the  laio.  If  he  has,  and  a  Patent  to  another 
can  upset  his  title,  then  the  Patentees  should 
give  up  their  claims,  under  the  local  laws,  and 
rely  on  the  Patent,  as  it  would  abrogate  the 
local  law. 

If  he  does  that,  then  how  can  he  go  outside 
of  the  exterior  lines  of  his  Patent?  If  he 
simply  takes  land,  the  old  theory  Ls,  he  holds 
doioniijards  to  the  centre  of  the  earth,  and  vp- 
icni-ds  indcfinitehj,  hut  not  an  inch  outside  of 
his  exterior  lines  draicn  perpendicnlnrly.  The 
Government  gives  a  quit  claim  to  a  certain 
strip  of  land  for  the  better  working  of  the  mine. 
It  does  not  give  him  additional  rights  that  will 
take  away  the  rights  of  another  who  has  also 
complied  with  the  law,  so  far  as  he  has  gone. 

The  rights  of  citizens  being  equal,  the  oldest 
locator,  if  he  complies  with  all  the  law,  must 
have  the  preference,  as  he  is  not  compelled  to 
take  a  patent  at  all,  in  order  to  protect  himself 
from  trespassers. 

Government  has  always  recognized  the  validi- 
ty of  the  local  mininij  lairs,  and  eren  cnsloins. 
If  then,  he  (the  miner)  Ls  la\vfully  doing  his 
duty,  i's  the  Patent  a  " liiyher  law  "  that  com- 
pels him.  to  take  a  Patent  before  he  knows 
where  his  mine  runs  in  order  to  protect  himself 
from  the  floating  "  Briarean  arms "  of  his 
neighbor's  Patent? 

With  the  floating  land  grants  of  California 
hefore  the  eyes  of  Congress  as  a  frightful  ex- 
ample, I  cannot  believe  it  was  their  intention 
to  pa.ss  a  Patent  Law,  and  have  it  put  on  whwls 
to  chase  mines  aro\ind  over  the  mountains. 
The  question  then  takes  this  form  ;  Docs  the 
obtaining  a  Patent  curtail  any  rights  the  Pa- 
tentee formerly  held  under  thi;  local  law  ?  If 
it  does  not  go  back,  can  it  go  forward  and 
amend  a  faulty  record  as  against  the  rights  of 
another  who  has  complied  with  the  old  law  ?  It 
cannot  be  operative  in  part,  and  inoperalice  as 
to  the  remainder. 

Clearly  then,  the  courts  in  deciding  the  equi- 
ties of  conflicting  titles,  may  go  back  of  a  Pa. 
tent  and  decide  upon  all  thi^  law,  otherwise,  the 
absurd  ca.se  stated  by  Raymond,  could  be  ac- 
tually perpetrated . 

Truly  Yours, 

"  49-En." 

Iron  focnd  in  Oeorou,  eight  miles  below 
Barlow,  is  reported  to  be  as  good  as  any  in 
Sweden. 


Iiesscns  in  Geology — No.  7. 

At  the  request  of  oiv^  of  our  literary  and 
cherished  friends  of  Denver,  we  furnish  to-d:iy, 
a  chapter  on  Petroleiim,  or  what  is  called  min- 
eral oil ;  Naphtha,  Pittoleim  as  it  "was  called 
by  Dio.scorides  and  Pliny  or.  Petroleum  as  it  is 
now  called,  was  known  long  before  the  Christ- 
ian era,  but  it  is  only  of  late  years  that  it  has 
acquired  any  great  economical  and  commercial 
value,  and  until  recently  it  has  not  engaged 
much  of  the  attention  of  scientific  men.  We 
will  endeavor  to  give  the  origin  of  thus  mater- 
ial, and  the  formation  in  which  it  is  found.  The 
oldest  name  given  to  this  oil  is  Pittolium,  i.  e. 
"Pitch  Oil."  It  was  also  called  Naphtha,  and 
Beta  Naphtha,  and  when  hardened  into  the  con- 
sistency of  wax,  it  is  called  Urpethite,  but  the 
basis  is  the  same.  It  is  a  Hydrocarbon,  i.e.,  it 
is  composed  of  hydrogen  and  carbon.  The 
formula  given  by  Prof.  Dana  is  as  follows,  viz  : 
Cn  H2  n  X  2. 

There  is  some  dispute  about  its  origin ;  some 
sitppose  it  to  be  of  vegetable ;  whilst  others 
claim  it  for  an  animal,  or  insect  origin.  Per- 
haps both  kingdoms  have  contributed  to  its 
formation.  We  are  well  aware  that  there  are 
vegetable  oils,  and  that  they  do  now,  and  al- 
ways have  existed  in  great  abiuidance.  Most 
seeds  of  trees  and  plants  contain  oil. 

Buk  we  are,  nevertheless,  of  the  opinion  that 
the  immense  quantity  of  mineral  oil  found  all 
over  the  world  is  of  animal  or  insect  origin. 
The  fauna  of  the  ancient  world  is  supposed  to 
have  been  more  numerous  than  the  present ; 
this  supposition  is  based  upon  the  fact  that  a 
large  part  of  our  mountain  limestone  is  made 
up  of  mollusks  and  insects. 

There  was  swtime  in  the  remote  ages  of  the 
past,  when  this  climate  was  as  cold  as  it  is  now 
in  the  Arctic  regions.  Now  it  is  well  known 
that  the  reason  why  the  whale  makes  his  home 
in  those  high  northern  latitudes,  is  owing  to 
the  fact  that  the  waters  of  those  seas  abound  in 
infusorial  insects,  it  is  said  to  the  depth  o!  eight 
or  ten  feet,  and  these  minute  insects  constitute 
the  food  of  the  whale.  This  may  account  for 
the  existence  of  Petroleum  or  liquid  Naphtha. 
The  Petroleum  wells  of  Pennsylvania  h.ave  pro- 
duced enormous  quantities  of  that  oil.  ' 

The  qxiestion  has  been  asked,  in  which  of  the 
geological  formations  is  the  oil  fo>ind?  We 
answer,  in  all  of  them  except  in  the  Azoic,  biit 
in  all  above  that. 

From  the  lower  Sihirian ,  to  the  Post  Tertian, 
but  seems  to  be  rather  indigenous  to  the  sub-car- 
boniferous. Thus  in  the  United  States  it  is 
foimd  in  the  Silurian,  in  the  carboniferous, 
in  the  Heidlebcrg  limestone,  in  the  Devonian, 
in  the  Triassic,  and  even  in  the  Tertiary. 

It  may  exist  in  Colorado,  along  the  eastern 
and  southern  base  of  our  foot-hills,  and  at  no 
great  depth,  because  this  is  the  sub-carbonifor- 
ous  formation.  But  at  a  considerable  distance 
from  the  foot-hills  it  lies  very  dee^) — as  is  evi- 
dent from  the  nrfa'sian  well  at  Kit  Carson, 
which  is  1,400  feet  di.'cp,  and  110  sign  of  Pi'tro- 
leum ;  and  even  at  Denver,  12  miles  from  the 
foot-hills,  at  a  dej)th  of  400  feet,  no  Petroleum  is 
reached  —  but  eWeup  to  the  tout-hills  h.alf  the 
depth  would  no  doubt  roach  oil,  but  whether 
in  paying  quantitii^,  we  cannot  state. 

The  sure  indications  of  oil  aro  the  dark  olivo 


.shales  near  the  sub-carboniferous  formation  ; 
this  is  seen  at  Titusville,  in  Pa.  —  the  greatest 
oil  region  in  the  world.  These  oil-bearing 
shales  will  burn  like  pine  knots  when  ignitx.'d. 

We  say  this  indicates  the  presence  of  oil,  but 
only  experience  can  establish  large  quantities. 

It  exists  in  subterranean  caverns,  and  when 
these  reservoirs  are  struck,  the  pent  up  gas  will 
force  the  oil  to,  and  often  above  the  surface.  A 
wi'il  with  a  5-in(^h  bore,  will  run  from  500  to 
1 ,000  barrels  in  24  hours.  One  such  well  would 
supply  all  Colorado  with  kerosene,  and  be  an 
immen.se  saving  to  our  Territory. 

Why  do  not  some  of  our  entei'prising  capital- 
ists test  the  matter  ? 

Oil,  in  its  crude  state,  in  Titusville,  is  worth 
from  10  to  12  cents  a  gallon,  and  when  refined, 
is  only  worth  from  25  to  30  cents,  and  yet  it  is 
retailed  at  65  and  70  cents  —  thus  the  freight 
and  commission  are  at  nearly  200  per  cent,  to 
the  original  cost. 

The  sooner  wo  avail  ourselves  of  the  bounti- 
ful provisions  that  nature  has  mside  for  us  the 
better.  We  have  almost  everything  within 
ourselves. — Colorado  Miner. 


Ne\w  and  Promising  Mining  Discovery. 


"  Fourteen  miles  in  an  easterly  direction  from 
Virginia  City,  in  the  eastern  foot-hills  of  the 
Washoe  range  of  mountains,  near  the  eastern 
line  of  Storey  county,  is  situated  what  is  known 
as  tlie  Golden  Eagle  Mining  Company's  claim. 
Their  claim  consists  of  1,4110  feet  on  the  line  of 
the  ledge,  and  was  located  aliont  two  months 
since,  by  J.  P.  Jones,  Pat  Guilfoil,  Thomas  Mona- 
han,  Neil  McCloud,  Al.  McCausland,  —  Shellard 
and  —  McSwain.  We  visited  the  ground  about 
four  weeks  ago,  and  found  two  men  at  work  do- 
ing what  they  could  to  develop  their  mine.  They^ 
had  erected  a  good,  substantial  board  cabin,  co 
protect  them  from  the  storms  of  winter,  had 
stripped  the  ledge  twelve  feet  in'lengtli,  and  had 
sunk  a  hole  some  five  or  si.i  feet  deep  by  the  side, 
exposing  the  lull  face  of  the  ledge  to  that  depth, 
which,  to  all  appearances,  showed  a  fine  deposit 
of  good  ore.  The  croppings  of  the  ledge  can 
be  traced  only  about  one  hundred  feet  on  the 
surface,  and  appears  to  partake  of  the  nature 
of  what  is  usually  termed  a  "  blind  "  ledge.  From 
the  hole  s\ink  we  took  samples  of  ore  that  as- 
sayeii  from  $'1Z  to  S1G2  jier  ton,  mostly  in  silver. 

"Sliortly  after  our  visit,  an  incline  shaft  was 
commenced  on  the  ledge,  which  at  this  point 
appears  to  have  a  strong  inclination  to  the  north 
and  west.  The  ledge  is  about  three  feet  thick 
at  the  surface,  with  regular,  well-defined  walls, 
and  bears  e\cvy  appearance  of  being  a  true  fis- 
sure vein.  On  the  first  of  January,  the  ledge 
in  the  shaft,  at  a  depth  of  thirty  feet,  had  in- 
creased to  five  feet  in  width,  and  three  assays 
of  the  ore  gave  f'roni  J19  e:i  to  $2113  per  ton, 
mostly  silver,  showing  a  decided  improvement 
in  the  quality.  Finding  the  labor  of  dragging 
a  tub  up  the  rough  incline  too  great,  the  men 
have  abandoned  sinking  the  incline  for  the 
present,  and  conimenceil  sinking  a  per[)cndicular 
shaft  at  a  sulliciiiit  distance  from  the  ledge  to 
strike  it  at  a  depth  of  about  seventy  feet. 
When  this  is  aceomplislied,  they  expect  almost 
without  a  doubt  to  announce  the  tact  of  an- 
other paying  mine  outside  of  the  Comstock. 
This  mine  is  very  eligilily  situated  on  a  spur  or 
low  hill  of  the  main  range  of  tlie  mountain,  is 
easy  of  access,  about  five  miles  from  the  Car- 
son river,  and  can,  if  a  sullicient  body  of  ore  is 
dcvelopeii,  be  worked  without  any  e.\traordinary 
expense,  at  a  gooii  profit  to  the  owners.  About 
»50  feet  down  the  ravine,  below  the  croppings, 
an  old  tunnel  has  l)een  run  directly  into  tlie 
hill  to  within  i:iii  feet  of  the  ledge.  This  tun- 
nel furnishes  a  fine  sjiring  of  several  iiielies  of 
water,  is  in  good  repair,  and  was  run  by  some 
prospectors  for  a   ledge   lower  down   the  bill 
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during  tlie  exciting  times  of  18C0,  and  by  sim- 
ply cxtLMiiiing  it  130  feet  furlliei'  in  it  will  tup 
the  lelge  of  tlie  GoMen  Eiigle  Compiiny,  and 
furnisli  un  e:isy  and  favorable  outlet  for  work- 
ing their  mine'  to  tliut  depth. — Daily  JVewa. 


MINING  NEWS  OF  THE  MONTH. 


The  Future  of  the  Copper  Region  of  Lake 
Superior  Settled. 
In  reviewing  the  business  of  the  districts,  for 
the  year  just  closed,  we  find  that  although  sev- 
eral unpropilious  circumstances  have  operated 
to  decrease  the  product  of  copper  in  187"2,  the 
country  is  to  be  warmly  congratulated  on  its  gen- 
eral prosperity.  Our  iiiith  in  the  future  imlus- 
trial  greatness  of  this  section  was  never  so  sin- 
cere and  well  founded  as  it  is  to-day ;  and  those 
people  here  now,  who  live  to  see  the  year  1878, 
will  witness  a  positive  growth  and  enlargement  of 
connnercial  usefulness  in  the  counties  of  Hough- 
ton, Kewenaw  and  Ontonagon,  at  onceastoimding- 
ing  and  salisfaclory  beyond  measure.  The  tone 
of  the  copper  market,  both  at  home  and  abroad, 
is  more  healthful  than  it  has  been  for  years, 
while  the  progress  of  mechanical  arts  in  the 
United  States  and  elsewhere  is  not  only  rapid, 
but  demands  for  use  raw  copper  in  such  abun- 
dance, as  fully  assures  stability  and  permanency 
to  our  industry  IVoni  this  forth.  We  are  not  led 
to  speak  in  this  liopelul  njanner  on  account  of 
being  a  local  organ,  nor  do  we  attempt  the  role 
of  Sir  Cheerful,  in  the  interest  of  any  particular 
scheme  on  foot ;  we  recognize  simply  the  indis- 
putable fact  that  this  region  is  favored  with  a 
vast  store  of  very  useful  metal,  w  hich  is  gradually 
finding  its  way  into  various  channels  in  the  me- 
chanical world,  while  the  production  of  the  com- 
modities in  ((uestion  is  falling  olV  to  that  extent  in 
Great  Britain,  South  America  and  other  foreign 
countries,  that  leaves  no  question  but  what  the 
mines  of  Lako  Superior,  in  a  few  years,  will  sup- 
plv  the  bulk  of  the  copper  used  in  the  civ- 
ilized world.  The  day  of  variable  features,  in 
connection  with  our  staple,  has  passed  never  to 
return.  The  contempt  into  which  the  country 
■was  brought,  through  the  wiles  of  speculators 
and  doubtful  mining  experts,  is  disappearing  in 
the  face  of  its  strong  clement  of  strength,  viz  : 
an  area  of  territory  over  one  hundred  miles  in 
length,  six  miles  in  breadth,  containing  copper 
lodes  and  veins,  capped  with  an  average  produc- 
tive soil  and  generous  forest  of  timber,  ys  per 
cent,  of  whose  metal  bearing  deposits,  that  have 
been  opened,  can  he  made  to  pay  under  proper 
management. — I'ortatje  Lake  Mitunfj  Gazette. 

Ezpeiimenta  with  the  Oxy-hydrogen 

Puru-jce. 
Levi  Stoven-s,  the  inventor  of  a  process  for 
(fciieniting  heat  by  the  decomposition  of  water, 
has  brou;^ht  liLs  exp.Timeut  at  tJarratt's  foun- 
dry to  suih  u  point  that  ores,  arc  now  smelted 
in  li'.ss  time  than  has  ever  before  been  accom- 
plished. Yistorday  aftenioon  thri-e  crueibl.s 
of  ort'  wer"<  jdaced  in  the  fnmancc,  one  of  which 
burst  with  the  intense  heat.  The  si^cond  con- 
tiininij silvir  oi-e  fi-oni tlu'  Lizzie  Bullock  mine, 
San  Bi'nuinliiio,  was  taken  out  in  45  minutes 
iind  the  mefjil  pouriKl  into  u  mould.  AVTien 
cool  till'  brirk  was  found  to  weijth  nearly  six 
pounds  of  iiui'  Hilvtr.  (!i«k1  judjfcs  pri-.s<nt  at 
thi)  trial  ix.iniincil  the  briik  aud  pi-ououneeil 
it  to  1k'  betwi'en  800  and  850  fine.  It  was  the 
({eneriil  O|iinion  lliat  the  n'sult  would  have  l)ecn 
Hiill  ln'ttir  had  the  crucible  Ixfu  allowixl  to  re- 
main in  ten  or  fiftiii  minuti'x  longer  in  thi'  fur- 
nari'.  Tin'  n-maininfj  cnicibli',  ront.'tining 
twrlvo  |)oundri  of  silvrr  on'  from  the  Hay<-s 
niiuc,  KiHti-ni  Nevaila,  was  allnwrd  to  n'main 
one  hour,  tln'  on*  luin-.^  of  a  n-fractory  natiin'. 
Too  litth'  llux  having  lK'«'n  xisol,  it  was  thoui.'ht 
bctit  to  n'pla<'i'  it  in  t\v  funuini'.  'When  takrn 
from  tin-  fumaer,  a  few  minutes  after,  a  Iwir  of 
nilver,  wiivthinif  half  a  |>ound,  was  i»)untl  out. 
Thi'  r>'«iilt  iif  till-  >  X]>.'rimrnfi!  was  highly  sat- 
iiifartnry,  and  «<v.  nil  niin<^  own'-rs,  whu  wire 
pn.i»."nt,  expntwi-d  th'-msi'lvrflnd  deli'.;lit''d  with 
the  workings  of  the  fnnuiec.  It  will  wi'h'Hit 
doubt  (,'natly  faiilitatu  the  rrduetion  of  lib  1- 
lidUH  on?t,  and  i-tfcnt  (i  gri'at  fuviuj^  in  the  cx- 
puiuu  of  Hnielting, — JJullclin. 


California. 


BCTTK    COCSTV. 


The  Korthem  Enterprise  says  :  "  On  the  west 
side  of  Bulto  Creek,  from  Diamondville  to  the 
forks  of  the  creek,  there  exists  a  deposit  of  gravel 
that  is  rich  in  gold.  It  has  been,  it  is  true,  often 
tested,  but  in  a  manner  that  has  not  produced 
large  results;  yet  much  gold  has  been  produced 
by  means  of  sluice  and  torn.  I5ut  these  diggings 
are  certaiidy  the  best  of  hydraulic  diggings.  The 
great  want  has  been  suflieient  water  to  properly 
work  them.  The  depth  of  the  gravel  is  from 
twenty  to  fifty  feet  from  the  base  of  the  hill  to 
the  lava  crest.  There  is,  too,  a  marked  resem- 
blance to  the  blue  gravel  of  Cherokee.  We 
have  been  informi'd  that  water  can  be  brought 
upon  this  mining  district  in  ample  supply. 

CALAVKRAS    COCSTY. 

The  Calaveras  C/inmicle,  of  the  11th,  has  the 
following  :  Mines  which  stopped  work  on  ac- 
count ol  the  weather  and  consetpient  bad  roads, 
have  resumed  operations  with  renewed  energy. 
Several  ipiartz  mines  have  been  sold,  during  the 
last  twenty  days,  to  parties  who  are  ablf  to  work 
them  ill  the  right  niaiiner.  The  upper  portion  of 
Calaveras  will  doiililu  the  yield  of  ilsquarlz  mines 
this  vear.  The  (iood  Hope  mill  is  not  ipiilc  com- 
pleted, on  account  of  the  recent  bad  weather  and 
scarcity  of  hands.  Uiie-lhird  of  the  Dolly  Var- 
den  mine  has  changed  hands.  The  Petticoat 
mill  IS  expected  to  start  up  on  ore  taken,  recent- 
ly, from  the  mine.  The  Sanderson  mine  is  to  be 
worked  on  a  large  scale;  the  mine  deserves  it. 
The  battery  of  the  Wolverine  is  kept  busy  on  the 
ore  from  the  shaft.  The  capacity  of  the  ma- 
chinery will  have  to  be  increased  to  sink  and  stope 
at  the  same  time.  Kich  ore,  over  four  feet  wide, 
has  been  struck  in  one  of  the  tunnels  of  the  Lone 
Star.  Ore  in  the  Josephine  tunnel  lorks  very 
encouraging.  The  Ohio  Consolidated  will  resume 
work  ill  the  mine,  as  soon  as  the  new  hoi.-ling 
works  and  over  shot  wheel  are  conipleled.  Clark's 
great  hydraulic,  at  Kailroad,  has  been  in  -full 
blast  since  the  first  rains  fell.  This  is  one  of 
the  grandest  mining  operations  in  the  Slate. 
Krom  four  to  five  hundred  inches  of  water  are 
used,  having  a  total  fall  of  241)  feet.  The  water 
is  conveyed  to  the  claim  in  an  iron  pipe  a  mile  in 
leiiglh,  varying  in  size  from  twenty-lour  to  twelve 
inclies  in  diameter. 

KKAIIN    COIXTV. 

The  Uavilah  Mhicr  says  :  The  Sumner  mine 
at  Kearnville  is  crushing  and  taking  out  the  rich- 
est ore  ever  seen  in  this  county.  The  St.  .John 
mine  is  paying  very  well.  From  their  last  run 
they  cleaned  up  SI 5  per  ton.  In  the  bottom  of 
their  workings  the  ledge  is  now  .six  feet  in  thick- 
ness. The  (irizzly  mines  will  be  «  orked  as  soon 
as  the  weather  will  permit.  Next  spring  we  shall 
astonish  the  mining  interest  of  California  with 
accounts  of  the  untold  wealth  of  this  part  of  our 
county,  which  now  lies  dormant.  In  the  Me- 
Iveadney  mine  the  workmen  are  now  about  170 
feet  deep,  and  the  ledges  Delphi,  Countess  and 
Democrat,  which  their  level  cuts,  pay  better,  and 
the  veins  are  larger  than  on  the  surlaee.  The 
Democrat,  which  they  are  now  working,  was  not 
su|)poscd  to  be  worth  anything  on  the  surface, 
but  at  the  present  depth  it  is  very  rich ;  it  is  cs- 
tinmled  that  it  will  pay  as  high  as  $lo(i.  The 
tunnel  which  Mr.  MelCeadiiey  is  now  working  is 
on  the  center  ledge,  with  a  vein  on  either  side 
niiming  parelh'l,  and  in  no  place  arc  they  mora 
than  twenty  feet  apart. 

LoWKn     CALirORNIA. 

The  S»n  Diego  I'liioii  gives  Ihc  following  in- 
formation :  Thegidd  mines  o(  S;in  Itafael,  Lower 
("nliliirnia,  eitnaleil  about  ninety  miles  south  of 
this  city,  are  principally  (piarlr.,  Ihr  placer  having 
marly  nil  been  worked  <uit.  Thin'  are  slill  a 
fi'W  Mexicans,  howiver,  who  do  a  lillle  rocking 
whenever  necessity  impels  starvation  to  knock  at 


the  door.  These  men  succeed  in  making  from 
SI  to  "J?  per  day.  The  gold  in  the  jihicers  is 
chiefly  found  in  pockets.  In  one  mine,  a  pocket 
containing  $12,1100  was  discovered,  all  of  which 
was  taken  out  in  one  week's  time.  Six  months 
of  uiiremunerative  hard  labor  was  spent  after- 
ward, ere  a  second  pocket  containing  from  J7.000 
to  $8,000  was  found. 

Gold-bearing  ledges  arc  reported  to  be  numer- 
ous, and,  as  a  rule,  well  defined,  moderately  wide, 
and  containing  considerable  gold.  With  one  ex- 
ception— the  St.  Nicholas  mine — all  the  quartz 
from  the  various  mines  is  crushed  by  arastras, 
the  primitive  crushing  machines  of  the  Mexican 
mines.  Many  of  these  arastras  are  worked  by 
hand,  the  remainder  i)y  horse  power.  Three 
hundred  pounds  of  rock  per  day  is  about  the 
average  quantity  these  arastras  are  capable  of 
crushing.  Mr.  .Maravilla,  who  has  recently  ar- 
rived from  the  San  Kafael  mine.*,  informs  us  that 
some  of  the  ledges  yield  as  high  as  from  ^liu  to 
?7i'  per  ton.  The  average  yield  of  the  various 
ledges  is  from  520  to  S3U  per  ton. 

Utah. 

Zki.i.a  Mini;. — The  road  leading  to  Lion  Hill 
and  this  mine  has  been,  after  several  attempts, 
broken  out  so  that  supplies  can  now  be  carried 
forward  wiih  facility.  No  reduction  of  the  work- 
ing forces,  nor  leinporarv  suspension  of  the  min- 
ing operations,  is  anticipated.  The  usual  force 
of  twenty-five  men  is  steadily  employed  in  and 
aroimd  this  mine.  A  drift  is  being  run  from  the 
old  works  of  the  Zella,  westward,  to  connect  with 
the  Silver  l^hicf  works.  The  object  is  to  take 
the  ores  of  the  Zella  out  through  the  Silver  Chief 
shaft;  this  will  greatly  facilitate  the  praduelioQ 
of  the  mine.  In  a  former  summary  we  stated 
that  the  Silver  Chief  had  passed  into  the  hands 
of  the  owners  and  claimants  of  the  Zella  mme. 
Since  the  breaking  out  of  the  road,  teams  are 
constantly  passing  laden  with  ore  from  this  mine, 
which  is  i)eing  taken  to  the  mill  of  the  company 
for  reduction.  At  this  writing  no  given  amount 
of  ore  is  being  daily  hoisted,  Ijut  so  soon  as  the 
new  connections  arc  made  with  the  working  shaft 
of  the  Silver  Chief  mine  the  quantity  will  be 
largely  increased ;  and  so  soon  as  the  weather 
will  permit  a  sulficicnt  supply  of  water  to  pass 
down  the  canyon  to  the  company's  works,  they 
w ill  be  started.  Then  we  expect  to  chroniele  the 
extraction  of  many  line  silver  bricks,  lor  certainly 
the  ores  to  be  reduced  are  of  exeillent  quality. 

Si:sNV  SinK. — No  ores  are  being  taken  ti'om 
this  mine.  Kxplurations  preparatory  to  extract- 
ing large  (piantities  iu  the  spring  are  being  quiet- 
ly pushed  forward. 

.MoiXTAi.N  I,io.\. — The  work  under  progress  in 
this  mine  is  that  of  exploration.  No  new  ore 
bodies  have  been  reached  lately. 

The  remaining  work  now  under  way  in  this 
group  is  that  of  prospecting.  We  have  no  nctr 
finds  to  mention  among  the  many  prospects  that 
are  going  ahead  vigorously. 

EILVKRADO   AND  CnLOHIDE  HILL   GROUPS. 

No  work  that  is  yielding  any  ore  is  being  done 
in  these  two  groups  at  present,  but  many  prom- 
ising prospects  w  ill  be  worked  early  in  the  spring. 

SILVKR   SIIIELn    AND    Jl'crLLOU    OROUPS. 

All  the  mines  of  these  groups  ore  idle,  but 
many  expect  to  resume  work  soon. 

HIDDEN  THKASCRK  aROIT. 

Upon  the  Hidden  Treasure  mine  about  eight 
men  are  employed  upon  the  summit  incline. 
Within  a  few  days  past  some  fine  ore  of  a  sul- 
phide elmraeter  has  been  found  in  this  incline, 
but  so  far  no  large  ore  boily  has  bi-en  reached. 
Owing  to  the  snow  blocking  the  road  lending 
from  the  mine  to  Dry  canyon,  no  ore  has  been 
forwarded  lo  the  smelting  works  at  Stockton. 


This  mine  is  being  sli'adily  worked,  and  the 
ores  pih'd  away  in  the  ore  house.  We  have  uo 
new  strikes  lu  mvutiuu  in  this  luiuc. 
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PRY  CANYON  GROCP. 

The  mines  of  Jacobs  &  Co.,  inchulinf;  the 
Fourth  of  July  mil  Kearsiirgc,  have  been  sus- 
pfiiilud  tenip<jiiifily  because  of  tlie  bad  weather, 
thus  preveniing  a  sutlieient  snp[)ly  of  ore  being 
hauled  from  the  caiiyou  to  Stockton  to  keep  the 
furnaces  in  operation. 

MONO. 

No  ore  has  been  extracted  here  for  the  past 
ten  days.  Putting  in  a  whiiu  and  laying  down  a 
new  track  in  the  incline,  is  the  cause.  The  ore 
that  was  in  the  ore  house  wlien  the  extraction 
was  suspended  has  been  sacked,  and  aViout  one 
thousand  sacks  out  of  twenty-five  hundred  have 
been  bo.ited  down  the  hill  ready  for  shipment. 
Tlie  extraction  of  ore  will  be  resumed  at  an  early 
day. 

CONVERSE,  nTAn   QOEEN    AND    MIAMI. 

The  contemplated  impi'ovements  upon  these 
mines  have  been  greatly  retarded  on  account  of 
not  getting  the  materials  ordered.  The  extrac- 
tion of  ore  and  the  explorations  for  future  use 
progress  steadily.  We  learn  that  the  expected 
dillieully  between  these  mines  and  the  Owyhee 
Belle  has  been  satisfactorily  adjusted. 

We  have  no  new  finds  to  mention  among  the 
very  many  prospects  that  are  being  worked  in  this 
locality. 

MISCELLANEOUS. 

The  continued  stormy  weather  has  put  a  stop 
to  all  outside  mining  and  prospecting;  oidy  those 
that  can  boast  of  shelter  continue  to  work.  The 
reduction  works,  of  all  characters,  have  also 
stopped  for  the  same  reason.  We  do  not  expect 
to  sec  mining  and  nulling  under  good  headway 
again  until  spring  fairly  opens. — Suit  Lake  Hvi'ald. 

Idaho. 

Ida  Elmore. — The  9th  level  drifts,  both  north 
and  south,  are  being  pushed  ahead  rapidly,  and 
are  beyond  doubt  opening  up  a  big  mine.  At 
every  point  where  tlie  vein  has  been  cut,  it  shows 
a  solid  ledge  froni  4  to  5  feet  in  width  and  carry- 
ing first-class  ore.  Already  some  of  the  ore  is 
being  raised  and  sent  to  the  mill  from  this  level, 
which  wdl  add  largely  to  the  bullion  product  of 
our  camp.  The  Company's  mill  is  running  stead- 
ily on  L!liariot  and  Elmore  ore. 

tiOLiiEN  CtiARioT. — They  are  taking  out  from 
8  to  lu  tons  of  ore  per  day  from  the  5th  level 
slopes  of  this  mine.  A  winze  has  been  started 
south  of  the  shaft,  and  will  be  sunk  from  the  6th 
to  tlR'  7th  level ;  it  is  now  down  Iti  feet,  show- 
ing a  ledge  from  2  to  2.J  feet  wide  of  liiir  milling 
ore.  The  7th  level  drift  is  being  run  to  connect 
with  the  winze.  The  .5th  level  drift  has  aUojust 
been  started  south.  They  have  resumed  sinking 
the  shaft  for  the  loth  level.  Superintendent 
Linkton  seems  well  pleased  with  the  present 
prospects  of  his  mine. 

South  Chariot. — This  Company  have  just 
started  up  their  niill  on  ore  from  their  mine,  and 
we  learn  from  Superintendent  Jliller,  that,  thus 
far,  the  indications  are,  that  it  will  pay  well. 
Ciinsiiierable  ore  from  the  South  Chariot  and 
Red  Jacket  mines  is  now  being  hauled  to  the 
mill,  which  has  ten  stamps  and  is  one  of  the  best 
in  camp. 

Keo  Jacket. — This  mine  never  looked  better 
than  it  does  at  present,  and  as  soon  as  the  ore 
that  is  now  out,  and  b^  ing  taken  out,  shall  have 
been  milled,  we  arc  confident  that  it  will  prove 
itself  to  be  a  handsomely  paying  mine. 

Mahogany. — 'fhis  mine  is  looking  splendidly 
throughout.  The  Ijth  level  drift  south  is  in  2ri5 
feet,  showing  fair  loidiing  ore  in  the  face  of  it. 
The  winze  is  down  lli4  feet,  and  carries  pay  ore 
all  the  way  from  the  (ith  to  the  7th  level.  Drifts 
have  been  started  to  run  both  north  and  south  of 
t!ic  winzt?.  Sloping  has  been  commenced  on 
the  lith  level  south  ;  north,  the  stopi'S  continue 
looking  well.  The  shalt  will  be  down  fortheVlli 
level  and  lindjered  by  the  1st  of  J'ebruary.  The 
Cosmos  mill  is  kept  stuiulily  running  on  .Malmg- 
any  ore. 

Misne.sota — This  mine  continues  to  look  fav- 
orable.    The  shaft  is  down  35U  feet,  which  takes 


it  to  the  bottom  of  the  Sth  level.  Good  ore  is 
being  taken  out  between  the  Xd  and  4th  levels, 
both  luu'th  and  south  of  the  shaft.  Two  winzes 
have  been  commenced,  one  of  which  is  tiS  feet 
south  of  the  shaft,  and  the  other  83  feet  north. 
Both  of  them  are  now  down  "itl  feet,  and  it  will 
take  about  two  months  to  complete  them.  These 
winzes  are  going  down  from  the  4th  to  the  fith 
level.  Sui>erintendent  Coffin  says  that  he  does 
not  expect  to  find  much  pay  ore  till  the  6lli  level 
drift  south  taps  the  winze,  where  very  rich  ore 
was  found  in  the  bottom  of  the  4th  level.  The 
3d  level  drift  south  is  in  113  feet.  They  are 
now  taking  out  from  Tj  to  6  tons  of  ore  per  ilay, 
which  will  be  increased  to  ilouble  that  amount 
by  the  middle  of  next  month.  They  will  com- 
mence milling  the  ore  in  about  two  weeks. 

Empire. — This  mine  is  looking  better  than  it 
has  for  some  time  past.  The  ore  that  is  now  be- 
ing milled  pays  33  per  cent,  better  than  former 
erushings.  The  mine  is  now  yielding  about  3.5 
tons  of  ore  per  day.  Fine  cpiality  of  ore  has 
been  struck  in  the  2d  level  north.  The  shaft 
has  just  been  completed  for  the  4th  level,  and  a 
cross-cut  has  been  started  to  cut  the  vein,  with 
about  12  feet  to  run.  A  winze  has  also  been 
commenced  south  of  the  shaft  to  connect  with 
the  4th  level.  The  Empire  is  just  now  properly 
Ofteneil  and  will  yield  a  large  amount  of  ore. 
They  have  supplies  enough  on  hand  to  last  till 
June,  and  it  ought  to  be  a  dividend  paying  mine, 
as  the  expenses  are  so  much  reduced. 

War  Eagle. —  We  understand  that  arrange- 
ments have  been  made  to  settle  the  financial  em- 
barrassments of  this  mine  and  that  they  will  im- 
mediately commence  taking  out  ore. 

Illinois  Central. — Continues  to  yield  very 
rich  ore  and  is,  without  doubt,  one  of  the  best 
little  mines  on  War  Eagle  Mountain.— ^  0«)(//t«c 
Avala7iche, 

Report  of  the  Productions  and  Improve- 
ments of  Clear  Creek  CO;,  Colorado, 
for  1872. 

Georgetown,  Jan.  6th,  1873. 
George    T.    ClaHJ,  Esq.,    Secretary   of  Colorado 

Board  of  Immigration. 

Sir  : — The  fact  that  gold  and  silver  is  a  stand- 
ard of  value,  in  commercial  transactions  between 
civilized  governments,  warrants  the  assertion 
that  its  production  is  a  national  necessity.  His- 
tory, sacred  and  profane,  teaches  that  the  moral 
and  religious  nature  of  man  is  cultivated  and  re- 
fined by  the  ornamentatifju  of  places  of  religions 
worship  with  g<dd  and  silver.  When  the  great 
Jewish  nation  became  highly  civilized  and  cele- 
brated for  their  piety,  the  tenjple  of  Solomon 
was  built.  The  vast  amount,  estimated  by  some 
writers,  at  :?35,52lVi(iii,l)rrO  of  gold  and  silver 
used  in  the  ornamentation  of  a  Temple  built  ex- 
pressly for  Divine  work,  shows  conclusively  that 
the  production  of  the  precious  metals  is  sanc- 
tioned by  Providence  and  reqnii'ed  by  a  high 
state  of  christian  civilization.  The  tpiestion 
arises  where  can  sufficient  (piantities  of  gold  and 
silver  be  mined  out  to  supply  the  wants  of  the 
present  and  future  geiieratiuns  ? 

Your  corresponding  Secretiiry  for  Clear  Creek 
County  answer.s,  without  fear  of  eontradictiiui, 
that  the  "treasure  vaults"  of  Colorado  are  cap- 
able of  honoring  bullion  drafts  for  millions  upon 
millions  for  all  time  to  come.  The  great  mineral 
belt,  extending  throughout  the  wlnde  length — 
300  miles — of  the  commonwealth,  and  emliraced 
within  the  boundaries  of  Larimer,  Boulder,  (!il- 
jtin,  JetVcrson,  Clear  Creek',  Sua. mil.  Park,  Lake, 
Saguache,  and  Conejos  Counties,  is  evidence  of 
inexhaustible  wealth.  The  results  already  ob- 
tained by  milling  in  Colorado  are  highly  satisfae 
tory,  and  prove  beyond  a  doubt  that  our  mining 
population  will  increase  in  a  rapid  ratio.  The 
|M>|)ulation  of  the  niountains  will  always  be  con- 
sumers of  the  jirriducts  of  the  farm  and  field. 
Ciihtrado,  therefore,  furnishes  rare  inducenients 
to  immigrants  to  come  and  settle  in  the  fertile 
valleys,  at  the  liase  of  the  mountains  and  on  the 
great  plains,  eoMMed  with  nutritious  grasses,  and 
engage  in  agricultural  and  pastoral  pursuits.  The 


demand  in  the  mining  communities  of  the  moun- 
tains for  all  articles  of  living,  both  for  man  and 
lieast,  will  always  ensure  the  proihieers  in  the 
valley  a  ready,  home,  cash  market  for  everything 
they  may  raise.  With  the  foregoing  brief  obser- 
vations we  will  now  proceed  to  make  mentioQ  of 
mining  affairs  and  the  material  progress  iu 

CLEAR  CREEK  COUNTY  IN  1872. 

Jtining  iilfairs  have  lieen  seriously  retarded 
during  the  past  year  by  the  burning  of  the  mill  of 
the  Stewait  Silver  Reducing  Conipanv,  the  high 
jirice  charged  during  a  poriion  of  the  year  for 
the  trans|iortation  of  ores  out  of  the  county,  and 
a  large  over  production  of  milling  ores,  not  rich 
enough  to  carry  the  expense  of  high  ])rices  for 
shipment  of  the  country.  Notwithslaiuling  these 
depressing  influences  the  material  progress  made 
in  building,  the  eonstniction  of  wagon  roads,  the 
discovery  of  mines  and  their  development  has 
been  highly  saiisfactory. 

MILLS  AND  FURNACES. 

The  large  mill  of  the  Stewart  Silver  Reducing 
Company  has  lieen  rebuilt — .Messrs.  Judd  and 
Crosby  have  built  a  large  mill  for  the  treatment 
of  silver  ores,  and  crusldng  and  sampling  works 
of  large  capacity  have  been  built  on  the  site  of 
the  old  Washington  Mill.  This  makes  three 
mills  built  in  Georgetown  during  the  year  1872. 

At  Swansea,  smelling  works  have  been  erected 
and  put  in  operation,  and  at  Spanish  Bar  a  fur- 
nace for  smelting  ore  has  been  constructed  and 
operated  for  a  >hiu't  time  in  the  old  Whale  mill. 

At  Idaho,  John  Colloni  has  nearly  completed  a 
mill  for  dressing  ores,  and  at  Masonville,  Jlessrs. 
Myers  &  Blackman  have  rebuilt  the  old  Buford 
mill,  and  are  now  successfully  treating  ores. 
Their  mill  has  a  capacity  of  ten  tons  a  day. 
Machinery  has  been  introduced  during  the  past 
year  into  the  Lebanon  mill  tor  dressing  ore,  fiut 
so  great,  has  been  the  demand  for  crushing  and 
sampling  ore  for  transportation,  that  this  mill 
has  been  mainly  used  for  this  purpose.  There  ^ 
his  also  been  erected,  up  Hugill  Gulch,  by  Mr. 
Thackeray  at  considerable  expense,  a  patent 
smelting  furnace,  which  is  not  yet  in  successful 
operation. 

BUILniNG. 

One  convincing  evidence  of  the  great  richness 
of  our  mines  is  the  amount  of  building  that  has 
been  done  in  various  portions  of  the  country  dur- 
ing the  year  1872. 

IDAHO. 

Thisbeautiful  mountain  town,  justly  celebrated 
fertile  curative  properties  of  its  mineral  springs, 
fine  and  well  kept  hotels,  and  rich  mines,  ^ituated 
in  the  surroumling  hills,  has  been  greatly  im- 
proved by  the  erection  ami  completion  of  many 
fine  residences  and  business  houses.  Thirty 
buildings,  at  a  cost  of  §80, DUO,  have  been  com- 
pleled  in  the  "  Gem  of  the  Mountains  "  during 
the  past  year. 

GEORGETOWN. 

"The  Silver  Queen"  has  improved  rapidly 
during  the  past  year.  Seventy  new  buildings, 
resiliences,  business  houses,  and  mills,  have 
been  built  at  an  estimated  cost  of  S2iil),l)UI1.  If 
lumber  and  building  material  could  have  been 
obtained,  more  improvements  of  this  description 
would  have  taken  jilaee.  Georgetown,  as  well 
as  Idaho  has  been  filled  with  large  numbers  of 
visitors  and  tourists  during  the  last  summer. 

SILVERPLU.ME. 

This  young  mining  camp  shows  extraordinary 
growth,  situated  near  mines  of  surprising  rich- 
ness, its  growth  is  the  result  of  profitable  mining. 
Fifty-six  houses,  princi|ially  residences,  have  been 
completed  and  occu|)ied  by  miners  and  their  fam- 
ilies during  the  year.  .\t  a  low  estimate  $56,000 
have  been  expended  in  building  in  Silverphinie 
during  1872.  The  total  amount  of  money  ex- 
pended in  the  county  during  the  ye.ir  in  con- 
structing roiids  and  building,  in  Masonville,  Span- 
ish liar.  Fall  Uiver,  Mill  City,  Swansea  and 
liniHiivilie,  anil  the  towns  eiuinieraled  above, 
will,  at  the  low  est  usliuiate,  amount  to  $.500,000. 
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TUB    ill.VKS. 

Wc  now  approach  n  suliject  that  can  not  be 
fairlv  and  properly  (li.-ciis,>ieJ  within  tlif  limits  ol' 
a  brief  report,  Jjulfieient  prospecting  and  devol- 
opment  lias  taken  place  durin;;  the  |>nsl  season  to 
prove  that  the  niar^n  of  prospecting  and  mining 
has  only  been  reached  in  Clear  Creek  connty.  No 
one  ([uesliona  their  character  and  richness.  That 
they  arc  trnc  lissure  veins,  well  filled  with  ore, 
und  continuous  in  depth,  all  concede. 

One  fact  in  reganl  to  the  character  of  the 
mines  is  worthy  of  special  niention.  As  depth 
has  been  gained  from  the  surface,  the  ore  has,  in 
most  cases,  increased  in  quantity  and  richness. 
In  nearly  all  portions  of  the  county,  there  has 
been  a  general  revival  of  the  mining  induslrv. 
The  old  mining  camp  at  Kuipire  b"gin3  to 
Bhow  signs  of  aclivily.  The  mines  aromid  the 
camp  produced  in  former  years  about  $2,ll(>(i- 
Ui'ii  in  gold.  Hut  the  decomposed  (puuiz  and 
pyrites  was  exhausted,  solid  njineral  was  struck, 
and  the  mission  of  the  old  aiamp  mills  ended. 
Now,  however,  it  has  been  found  by  investiga- 
tion that  the  iron  pyrites  contain  from  5'4Uto$S0 
|>er  ton  in  gold  and  from  $5  to  $Ul  per  ton  in 
silver.  The  present  and  future  prospects  of  this 
old  mining  camp  arc  bright. 

DKKP  MI.XISO    BY  TCNXKLS. 

The  contour  of  the  mountains,  the  great  ele- 
vation above  the  beds  of  the  streams,  and  the 
certainty  that  true  fissure  veins  are  continuous 
in  deptli,  arc  strong  inducements  for  capitalists 
to  engage  interprises  of  deep  mining  by  tunnels. 
It  is  urged  liy  some  writers  that  mining  enter- 
prises of  this  nature  will  be  either  a  grand  suc- 
cess or  a  grand  failure.  When  any  cnterpri.se  is 
not  well  considered,  and  not  money  enough  raised 
and  placed  in  the  bank  to  complete  it,  or  the 
promoters  of  the  scheme  lose  faith  in  their  un- 
dertaking, it  is  no  wonder  that  there  is  a  grand 
failure.  There  is  a  limit  to  profiiable  mining 
from  the  surface.  When  great  depth  in  mining 
is  obtained  from  the  surface,  a  great  portion  of 
the  profits  of  the  mine  are  spent  in  the  erection 
of  costly  machinery  for  rai^iug  the  ore  and  ex- 
bnusling  the  water. 

Work  on  four  great  tunnel  enterprises  has 
steadily  progressed  in  this  county  during  the 
year.  They  have  all  been  located  and  worked 
to  explore  mountains  known  to  contain  many 
rich  and  valuable  mines.  It  is  only  a  tpiestion 
of  time  and  the  expenditure  of  money  to  pmvc 
the  advantages  of  this  method  of  mining.  The 
Hiawatha  tunnel,  Morris  district,  BiiO  feet  in 
length,  is  designed  to  explore  the  great  net  work 
of  rich  lodes  outcropping  on  Hiawatha  Moun- 
tain. The  Kclipse  tunnel,  GrilTilh  Dist.,  G<iO  feet 
in  length,  is  designed  to  explore  the  treasure 
vaultji  of  Griffith  mountain. 

The  Marshal  tunnel,  tiriffith  District,  1200  feet 
in  length,  is  designed  to  explore  Leavenworth 
mountain,  veined  with  rich  .silver  mines.  The 
Burleigh  tunnel,  also  in  Crriflith  Dislrict,  llion 
feel  in  length,  will  unearth  the  mineral  wi'}illh  of 
Sherman  mnuniain.  When  the  heart  of  these 
great  mountains  shall  have  been  reached  by 
these  tunnels,  our  mining  indu^try  will  be  placed 
on  a  scale  of  grandure  that  will  not  be  surpassed 
in  any  portion  of  the  world.  The  mines  already 
cut  by  the  Marshall  tunnel  have  produecMl,  by 
purface  workinzs  and  drifting  from  the  tunnel, 
ore  which  sold  for  Si'Ki.Ooo. 

SILTKR  Bl'LI.ION,  OOLn,  A.ND   UlTTE  SIlirMENTS. 

Stcw«rt  Silver  lleducingCnmpanv,  six  months 
nm,  $116,43i..Mi.  Ju.ld  U.  Crosby,  ?3,84'.'.M.'i. 
This  is  the  production  of  a  nin  of  A  few  weeks, 
ralnur  &  Nichols,  ♦:i2,!in.l'K.  This  is  the  pro- 
iliiet  of  about  'l\  nionilis  run.  Mines  and  Mill 
nt  .Vrgenline,  <;ri,'"'ll.  tJohl.  takin  principally 
fromilie  bar  dipi'-iis  near  M.ilio,  f'.'.'i,(H">.  Matte 
from  S>%ansca  and  Whale  mill,  *:tft.iKHi. 

Total  coin  value  of  filver  bullion,  gold  and 
motto  shipried  out  of  Clear  t'rcvk  comity  during 
tlio  Tvar  1872,  amounts  to  f 'J55,I87.43. 

onv.  siiir«r.\T». 
It  has  been  imp<»«sil>le  to  obtain  the  exictdala 
i  D  all  cue*  of  the  uuouut  and    value  uf  the  ore 


shipmcnt.s  for  the  year.  The  following  approxi- 
mates the  result.  All  the  esliniates  a'C  coin 
value.  Bailey  &  N'ott  have  shi|)pe<l,  for  and  on 
account  of  owners,  ISiili  Kms,  estimated  value 
SSI0,:>tiO.  Sold  to  X.  P.  Hill,  Black  Hawk,  ore, 
mimber  of  tons  not  Slated,  for  which  $aiMi,<HH) 
were  paid.  The  .Marshall  bimghl  and  shipped 
KS1.8  tons,  containing  140,27".i  o/.s.  of  silver,  or 
$  mil,  1 53.60.  All  other  sources  SI  25,0iH).  Total 
valueof  ore  shipments,  ;Sl,!<18,rp5;i.lJO. 

Total  production  of  the  mines  and  mills,  $1,- 
77H,S41.ii:i.  The  above  statements  do  not  in- 
clude any  estimates  for  the  lead  contained  in  the 
ore  shipped,  nor  the  value  of  a  large  nuantity  of 
ore  mined  out  and  awaiting  treatEiient. 

The  following  suitement  shows  the  progress  of 
the  mining  industry,  in  Clear  Creek  county,  since 
the  lirst  shipineat  of  silver  bullion  : 

Coin  value. 
1S67, $l5.lliiii.iiil 

IsfiS, yi,«2n.:i5 

18t;!t, 2ft'.i,S64.riO 

1870, '281,.i:fl.fr2 

1S71, 8ii8, {140.34 

1872, 1,773,841.03 

All  of  which  is  respectfully  submitted, 

S'if.I"iii:n  Dkcatiir, 
Cor.  Scc'.v.  of  Board    of  Immigration,   for  Clear 
Creek  Co. — Cuhrado  Mintr. 


Arizona  Mining. 

By  permission,  we  publish  the  following 
letter  from  Walhi|)i  District,  Arizona,  which 
will  be  found  exceedingly  interesting : 

MixERAL  Pakk,  a.  T.  Dec,  31st,  1872. 
E.  Martin  Ssiitii,  Esq.,  Dkar  Sir  : —  Have 
just  returned  here  from  a  trip  throughout  the 
camp,  I  thought,  perhaps,  n  few  lines  at  this 
lime  in  regards  to  the  state  of  affairs  here  would 
be  acceptable. 

The  people  nt  Ccrbat  are  doing  very  little  at 
present.  The 'ii3  Mine  looks  better  than  ever; 
the  Little  Chief  Company  are  working  it,  and 
have  lately  struck  a  fine  body  of  ore  over  a  foot 
wide,  richer  than  any  ever  taken  from  the  mine ; 
it  will  go  three  or  four  dollars  per  pound.  The 
Ida  Mine  is  laying  idle,  but  looks  splendid  ;  it  is 
an  extension  of  one  of  your  claims  ;  the  New 
Kra  is,  in  my  opinion,  c(pial  to  the  '63.  The 
"  Bill  Dean"  Mine  at  Wallapi  Mountain,  is  an 
innnense  ledge  with  a  pay  streak  of  three  feet ; 
it  is  owned  by  John  Bonner,  Bill  Dean  and 
Charley  Carlton — it  is  within  three  miles  of  the 
saw-mill. 

At  Mineral  Park,  the  Fairfield  is  improving 
faster  than  any  mine  in  camp  ;  it  is  twenty  feet 
below  water  level ;  there  is  four  feet  of  $60  ore, 
about  eight  inches  of  $100  ore,  and  a  strata  of 
two  feet  of  conglomerate  matter  which  assays 
$75  per  ton.  Hardy  is  sinking  twenty  feet  more, 
when  it  will  be  the  deepest  mine  here.  Hardy  is 
confident  of  striking  it  rich,  and  I  think  with 
just  reason.  The  Lone  Star  mine  is  two  feet 
wide  at  the  lowest  level,  twenly-fivc  feet  below 
water ;  it  is  such  rock  as  the  Little  Tiger  and 
Cupel,  plenty  of  ruby  and  more  native  silver 
than  I  ever  saw  in  any  rock  ;  outside  of  the  ruby 
and  native  silver,  it  is  splendid  sulphuret  ore, 
averaging  $160  per  ton.  The  Kcrsearge  Mine, 
near  the  Mohave,  is  turning  out  magnificent  ore. 
The  Alabama  and  Hiehmond,  at  this  point,  arc  be- 
ing worked  and  look  eijual  to  any. 

At  Chloride  I  visileil  all  the  mines,  every  sin- 
gle one  better  than  ever.  Uidenour  has  struck 
it  rich  in  the  lUduuour  claiiu,  near  the  Uriuutal. 


The  Twilight  looks  first  rate.  The  Pink  Kye  is  a 
big  thing,  fully  five  feel  in  width  and  high  grade 
ore.  The  Dianda  is  now  down  100  feet,  and  is  a 
better  mine  to-day  than  any  time  since  the  first 
pick  was  struck  on  it.  The  Empire,  at  shaft  No. 
2,  have  out  25  tons  of  ore  taken  below  water,  it 
averages  |.125,  and  for  a  long  distance  above 
water  there  was  no  ore  of  any  consequence,  the 
pay-streak  stcadilywidening  as  depth  is  obtained; 
it  is  good  for  a  twenty  statnp  mill.  Most  of  the 
ndners  are  waiting  to  see  what  your  company  will 
do. 

Baker's  furnace  runs  to-morrow,  with  every 
promise  of  success.  The  camps  never  looked 
half  so  promising.  All  that  is  required  is  a  good 
twenty  stamp  mill  and  roasters  to  create  a  great 
excitement.  Major  Wheeler  informs  me  that 
one  of  his  mines  is  turning  out  very  rich  ;  he  has 
but  a  few  men  at  work. 

It  is  raining  very  hard  and  Sbrum's  Peak  is 
covered  with  snow. 

The  miners  are  hopeful  much  more  so  than  at 
any  former  period,  though  times  are  dull  uud 
money  very  scarce. 

We  have  the  mineral  hero,  and  tmuit  have  the 
machinery  soon.  Itis  certain  to  come  from  some 
quarter. 

Nothing  of  local  news  to   communicate.     Re- 
gards to  all  enquiring  friends,      I    will    conclude 
by  wishing  you  a  Happy  New  Year. 
Youra  Truly, 

Jons  M.  McRPOT. 


It  is  a  notable  commentary  on  the  general 
progress  of  good  fei^linj;  between  labor  and 
capifcil,  that  the  largest  and  most  powerful 
trades-union  in  Great  Britain,  the  National 
Amalgamated  Ironworkers'  As,sociation,  in  its 
aniiiual  conferenco  at  I3irmiiigh.im,  has  pro- 
nounced in  favor  of  arbitration  to  settle  dis- 
puted points  between  laborers  and  eraployera, 
and  against  atrik<^. 

The  London  Mining  World  concludes  am 
able  article  on  this  subject  as  follows : 

"  Wo  fear  that  the  days  of  universal  arbitra- 
tion have  no  more  arrived  in  commercial  than 
in  political  disputes ;  but,  nevertheless,  the  Na- 
tional Ironworkers'  Association  are  entitled  to 
a  warm  need  of  praise  for  what  they  have  done 
towards  hastening  the  p':rio<l  when  arbitration 
■will  become  the  rule,  and  strikes  the  <  xis-ption, 
in  arranging  the  relations  which  should  exist 
between  labor  and  capital." 


■We  desire  to  call  attention  to  the  commu- 
nication signed  "49-er"  in  this  issue  ;  also  tho 
Kixirt  of  Mr.  George  Anderson,  on  the  Krama 
Silver  Sline,  taken  from  the  Mininij  WnrM,  of 
London.  Tliere  have  been  somo  grave  chargca 
circijated  against  Judge  JIcKean,  on  account 
of  his  deci.sions  in  tho  case  of  the  Kmnm  r».  Tho 
niiuois  Tunnel  Co.  Wc  can  sec  no  foundation 
for  these  charges,  and,  as  far  as  we  cjin  see,  from 
a  limited  knowledge  of  th-  facts  in  the  ease,  we 
think  his  divisions,  in  the  ease  mentioned,  in 
accorvlanoc  with  law  and  justice. 

At  another  tim>',  wo  may  give  our  opinion  at 
greater  length  on  thU  subject. 

TnnF.F.  hnndn-d  and  fifty  stamps  are  running 
in  Gilpin  Cuinty,  Colorado,  each  stomp  cnuh- 
ing  on  an  avcrugv,  one  ton  of  orv  piT  day. 
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Resources  cf  Utah. 

STATISTICS  OF  PROGRESS  FOR  THE  YEAR 

1872. 

THE  MININU  JNTKRKSTS. 

Utiili  is  traversed  from  nortli-cast  to  south- 
west by  tlie  fcreat  mineral  l>elt,  about  seventy 
miles  in  widtli  and  several  liumlred  miles  ill 
length,  the  result,  doulitless,  ot'  several  distinct 
upheavals,  pcenliarly  well  defined,  and  in  variety 
of  production  covering  a  wide  range  of  metallifer- 
ous dept)sits. 

The  development  of  this  country,  during  the 
past  two  years,  is  probably  without  a  parallel  in 
history,  and  the  mines  of  Utah  have  taken  their 
place  in  the  public  inind  as  cue  of  the  peraianent 
industries  of  the  country. 

The  minerals  consist  mostly  of  the  base  met- 
als, of  which  lead  is  the  chief,  carrying  silver,  and 
in  some  cases  gold,  in  quantity  varying  from  a 
few  ounces  to  one  hundred  and  fifty  ounces  of 
the  f<n'mer  metal  to  the  ion. 

(?'i>pper  also  appears  in  various  forms,  and  in 
many  instances  large  quatitities. 

Valuable  discoveries  have  been  made  in  chlo- 
rides and  "  horn  silver,"  of  surpassing  richness, 
varying  in  actual  assay  value  from  ^.lOO  to  $!27,- 
OnO  per  ton.  Assays  have  been  made  from  ore 
taken  from  the  Silveropolis  none,  in  East  Can- 
yon, of  $2(1,0110  per  ton,  and  shipments  of  a  num- 
ber of  car  loads  of  ore  have  yielded  au  average  of 
SlUU;  per  ton. 

Ore  from  the  Shainrock  mine,  in  East  Canyon, 
has  assayed  as  high  as  $27,OiiO  |)er  ton.  Ship- 
ments have  been  made  from  this  mine  which 
have  given  returns  of  from  $1,800  to  $5,(500  per 
ton. 

The  Mono  mine,  in  Dry  Canyon,  is  also  noted 
for  the  richness  of  s(uue  of  its  ores.  Sales  of 
small  parcels  have  been  made  at  the  following 
figures:  4(lO  lbs.  for  $5,000,  equal  to  $20,000 
per  ton.  One  and  one-half  tons  at  the  rate  of 
$2,5(10  per  ton,  and  the  same  quantity  at  the 
rate  of  $2,400  per  ton  ;  two  tons  at  the  rate  of 
|1, 6110  per  ton  ;  and  three  and  one-half  tons  at 
the  rate  of  §!l,(i00  per  ton,  and  two  tons  at  the 
rate  ^^^<)  per  ton. 

The  names  of  the  principal  mining  districts  and 
the  leading  mines  developed  aud  being  actively 
worked  are  as  follows  : 

LITTLE  COTTONWOOD  DISTRICT. 

This  district  is  in  the  Wahsatch  range  of 
moimtains,  and  is  distant  twenty-five  miles  south- 
cast  of  Salt  Lake  City,  has  always  been,  and  still 
is,  foremost  in  the  rank  of  mining  districts  in  the 
Territory.  Lliseoveiies  and  locations  were  made 
as  far  back  as  18tl5,  Ijut  no  particidar  action 
towards  development  was  taken  until  the  discov- 
ery of  the  rich  and  enormous  lode  of  the  Emma 
lode  in  1869,  which  gave  an  impetus  to  iurther 
research  and  deposits  considered  to  Ijc  c<iuatly 
promising.  This  district  is  now  pretty  well  i)ros- 
])ected  and  is  dotted  all  over  with  claims  and 
mines  being  developed  and  worked.  Tlie  hill 
called  Emma,  after  the  famous  mine  of  that  name 
is  burrowed  in  all  directions  by  a  net  work  of 
tunnels,  some  of  which  have  produced  very  fa- 
vorable residts  to  the  owners  of  them. 

The  class  of  ore  is  agentiferous  galena  mixed 
with  carbonates. 

The  principal  nnnes  in  the  district  are: 

The  Emma,  Flagstaff,  Montezuma,  Savage, 
Davenport,  Hiawatha,  Last  Chance,  Wellington, 
Grizzly,  Vallejo,  Titus,  Highland  Chief,  Enterprise, 
Frederick,  North  Star  and  Windsor. 

The  principal  tuimels  being  rim  now  are  : — 
the  Illinois,  Gladilor,  Ilowland,  Etmi,  Ely,  Her- 
man, bay  City,  Pacific,  Victory,  May  i;  Excelsior 
and  Brewer  ii,  Laphum. 

BIG  COTTONWOOD  DISTRICT 

Is  also  in  the  Wahsateh  range  of  mountains,  and 
situated  abou  25  miles  southeast  of  Salt  Luke 
City. 

The  first  discoveries  were  made  in  the  summer 
of  1870. 


The  principal  mines  are  the  Davenport,  Heed 
&  liensou.  Highland  Chief,  Wellington,  Ilich- 
mond,  Teresa,  Prince  of  Wales,  (_'(nig['css,  Max- 
field,  Mount  King,  Scott,  Lady  Elgin,  Buckeye, 
Jr.,  Pamicca  and  Imisco. 

Also  on  Kesler's  Peak,  in  the  same  district,  are 
the  Homeward  Hound  anil  Sailor  Jack,  belonging 
to  the  Deser<'t  Mining  Co.,  the  Provo,  belonging 
to  Miijor  Meeks,  and  the  .\onn,  ikmie  Ticket  and 
Jefferson  Tunnel,  the  jn-operty  of  J.  J.  Js'oon  and 
associates. 

The  general  character  of  the  ore  is  carbonates 
of  lead  and  galena,  embracing  antimouial,  arseni- 
cal and  argentiferous  qualities. 

The  delvopinents  in  the  Highland  Chief  and 
Wellington  mines  are  being  made  with  an  Inger- 
soll's  patent  steaiu  drill.  The  rock  is  very  hard 
limestone,  with  stratas  of  fiint  and  quartz. 

Four  feet  of  tunnel  is  excavated  by  the  drill 
every  24  hours. 

PARLKt's'paRK  DISTRICT, 

Also  in  the  same  range,  is  distant  about  thirty- 
three  miles  from  Salt  Lake  City.  Its  position  is 
on  the  divide  between  Parley's  Peak  and  Provo 
Valley,  and  consists  of  three  districts  known  as 
the  Howland,  Uintah  and  Blue  Ledge. 

Tlie  first  discoveries  were  made  in  the  Ilowland 
in  the  summer  of  1871.  The  principal  mines  in 
this  disiriet  are  the  Flagstafl",  Wild  Bill  and 
Rocky  Bar. 

In  the  fall  of  the  same  year  the  Pioneer 
and  Idaho  were  located  in  LTintah  District,  and 
more  recently  the  Gregora  and  Porcupine. 

In  the  spring  of  1S72  the  McIIenry  was  dis- 
covered in  the  Blue  Ledge  District,  and  created 
at  the  time  some  excitement,  on  account  of  the 
extensive  eropi»ings  of  rich  milling  ore. 

About  the  same  lime  the  (Jntario  was  located, 
and  slill  laler  the  Dolly  Varden,  Highland  Jen- 
nie, and  Cariboo,  all  high  grade  galena  ores  that 
promise  exceedingly  well,  the  veins  being  large 
and  the  ores  assaying  well  from  the  surface. 

Character  of  ores,  both  smelting  and  milling. 

AMERICAN  FORK  DISTRICT. 

This  dirtrict  is  southeast  of  and  adjoins  Little 
Cottonwood  District.  It  is  distant  from  Salt 
Lake  City  :!.">  miles  by  road  via  Little  Cotton- 
wood, ami  4(1  miles  by  the  Utah  Southern  and 
American  Fork  Railroads. 

The  majority  of  the  ore  is  high  grade  smelting 
ore,  composed  of  galena  and  carbonates,  but 
there  is  some  very  free  milling  ore,  for  example, 
the  Silver  Glance,  where  large  bodies  of  rich  ore 
are  exposed. 

The  principal  mine  in  the  district  is  the  Miller, 
owned  by  Howland  &  .\spinwall  of  New  York, 
who  have  erected  extensive  smehing  works  con- 
tiguous to  it,  which  are  called  the  Sultana  Smelt- 
ing works.  The  company  is  also  constructing  a 
narrow  gauge  railroaii  from  the  works  to  the  U. 
S.  Railroad,  sixteen  miles  of  which  are  already 
completed. 

This  mine  and  the  Silver  Glance  are  two  of  the 
most  important  mines  in  the  Territory,  consisting 
of  immense  bodies  of  ore  of  very  high  grade. 

The  names  of  the  other  mines  in  the  district 
are  the  Silver  Glance  (milling  ore),  the  Bullion, 
Mary  Ellen,  Terrible,  War  Eagle.  Queen  of  the 
West,  Vermont,  Pittsburg  and  Wild  Dutehmau. 

WEST  MODNTAIN  MINING  DISTRICT, 

Commonly  known  as 

I!INGIIA.\I  CANYON  DISTRICT, 

Is  on  the  eastern  slope  of  the  Oquirrh  range  of 
monutains,  distant  twenty-five  miles  southwest 
of  .Salt  Lake  City.  It  ami  its  tributaries  arc  sit- 
uated in  the  core  of  the  upheaval  traversing 
Utah.  The  igneous  rocks  prevail  in  this  district, 
and  the  leading  udncs  already  developed  are  sit- 
uated in  the  graiute  formation. 

The  liiuesione  formations  crop  out  on  the 
north-western  and  south-eastern  extremities  of 
the  district,  in  which  milling  ore  aud  the  gray 
carbonate  smelting  ores  are  found  in  great  al,un- 
dauce.  But  the  largest,  the  most  cuitinuous  and 
the  most  reliable  veins  arc  found  iu  the  grauite 
formations. 


There  are  four  distinct  belts  of  mineral  run- 
ning through  this  district.  That  of  the  two  cen- 
tral belts  is  characterized  as  sul[ihurct,  carbon- 
ate and  oxide  ores,  assaying  from  :;(>  to  70  per 
cent,  ill  lead  and  from  2(1  to  :{00  ounces  in  sil- 
ver per  ton.  The  norih-west  belt  is  of  a  still 
higher  grade  of  mineral ;  the  gray  carbonate  ores 
L'enci-ally  prevailing,  and  varying  in  a.ssay  value 
from  forty  to  one  thonsand  ounces  in  silver  per 
ton,  and  from  ten  to  forty  percent,  in  lead.  The 
south-east  belt  gradually  diminishes  in  lead  from 
the  north-west  towards  the  south-east  side  of  the 
belt.  The  ores  found  in  this  belt  are  generally 
of  the  class  known  as  milling  ores,  assaying  in 
coin  value  from  a  few  ounces  to  one  thousand 
ounces  in  silver  per  ton. 

Some  valuable  placer  claims  have  been  worked 
in  tlie  main  portion  of  this  canyon  which  have 
yielded  an  aggregate   of  upwards  of  §1,5(IO,()0(). 

The  first  discoveries  were  made  in  1S63,  by 
soldiers  attatehed  to  the  command  of  General 
Conner.  In  1865  Mr.  Bottsford  located  the  mines 
now  owned  by  the  Utah  Silver  Mining  Company 
of  London. 

The  principal  mines  in  main  Bingham  are  the 
Winnamuek  mine  and  tunnel,  with  three  smelt- 
ing furnaces,  recently  sold  to  a  European  com- 
pany. The  West  Jordan,  Kenosh,  (Jolena,  Or- 
phan Boy  Consolidatiim,  Vespacian,  Sultana, 
Elizabeth,  Northern  Light  ami  Fairview,  also, 
the  Red  Warrior,  Darlnionth,  Portland  and  Bel- 
shazzar  belonging  to  the  Utah  Silver  Mining  Com- 
jiany  of  London,  who  have  smelters  and  roasters 
attached.  Also,  the  Kclsey  tunnel,  located  in  a 
belt  of  oxides,  ten  in  number,  owned  by  the  Kcl- 
sey Tunnel  Silver  Mining  Company.  This  tunnel 
is  already  worked  some  :^50  f"ee't  into  the  body  of 
the  hill,  aud  has  crossed  two  of  the  veins  six  feet 
and  nine  feet  in  thickness. 

On  Silver  Hill,  also,  in  Main  Bingham,  are  the 
Spani.sb,  the  Queen  and  Buckeye  mines,  lately  in- 
corporated in  New  York  with  a  capital  of  $500- 
oOo. 

In  Bear  Gulch  placer  claims  are  worked. 

On  the  divide  between  Main  Bingham  and  But- 
terfield  Canyon  is  the  Eagle  Bird,  a  mine  of  great    ^ 
promise,  and  to  the  left  the  Yosemite  and  Tele- 
graph mines,  the  latter  shows  large  bodies  of  car- 
bonate ores  in  all  openings  upon  it. 

In  Butierfield  Canymi  are  the  Oceola,  the 
Lucky  Boy  and  the  Bcuiis  and  Iliatt,  all  well  de- 
veloped and  valuable  mines. 

In  Spring  Gulch  are  the  Greeley  and  Royal 
Lodes,  also  the  Legal  Tender,  all  of  them  bear- 
ing ores  of  a  high  grade  and  milling  character. 

In  Carr  Fork  the  Nabob,  White  Pine  and 
Clipper. 

In  Muddy  F'ork  the  Saturn,  Last  Chance  and 
Croesus. 

In  .Markhara  Fork  the  Washington,  Ora  and 
others. 

This  district  is  one  of  great  promise  and  well 
deserving  of  attention,  its  accessibility  at  all 
times  of  the  year,  the  early  completion  of  a  rail- 
road connecting  it  with  the  Utah  Southern  Rail- 
road, and  the  promising  appearance  of  such 
mines  as  the  Winnemuck,  Northern  Light,  Fair- 
view,  Orphan  Boy,  Lucky  Boy,  Telegraph,  Croe- 
sus, Last  Chance  aud  many  others. 

BUSa  VALLEY   DISTRItTT, 

In  Toole  county,  is  situated  on  the  west  slope  of 
tlic  Oquirrh  range  of  mountains,  forty  miles  suutli- 
wcht  from  Salt  Lake  City,  ou  the  overland  stage 
road. 

The  district  was  located  in  June,  1864,  and  the 
city  of  Stockton  laid  out  in  the  same  year.  Ini- 
mediutely  after  the  discovery  of  mines  was  made, 
a  good  deal  of  capital  was  invested  to  aid  in  de- 
veloping them. 

The  principal  lodes  of  the  district  embrace  the 
following  :  The  Silver  King  and  West  Exten- 
sion, Silver  King  No.  2,  and  on  the  east  end  the 
Bolivia  and  Tiiscon.  The  Pleasant  Hill,  Last 
Chance,  Defiance,  Potomac,  Eureka,  Quandary, 
Vulcan,  Metropolitan,  Legal  Tender,  St.  Patrick, 
Great  liasin.  Our  Frilz,  Mineral  Hill,  Peabody, 
May  Bell,  Lady  Douglass,  Great  Cenlial  aud  Silver 
Queen. 

The  description  of  ore  is  argentiferous  galena 
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and  carbonate  of  lead,  canving  from  50  to  60 
per  cent,  of  lead,  and  from  §25  to  SI25  in  silver 
per  ton  of  ore.  The  ore  is  voasidered  to  be  first- 
vluss  smelting. 

THE  OPIlin  DtSTRICT 

Was  formerly  part  of  the  Rush  Valley  District, 
and  was  orjjanizeil  in  June,  1870.  It  is  distant 
fifty-five  miles  from  Salt  Lake  City,  and  is  cele- 
brated for  the  richness  of  its  mineral  veins.  The 
principal  mines  in  the  district  may  be  classed  as 
foUuivs 

E.IST  C.V.NVON. 

On  the  nortlieasl  siile  of  the  canyon  known  as 
Ophir  Mill,  .Miiier's  Delight  or  Uliie  Monster, 
Poor  Man's  l'"riend,  liath,  Buckhorn,  Keystone, 
I'airview,  McCulloii,  Hidden  Treasure  and  Great 
Tunnel.  The  ores  are  carbonates,  chlorides  and 
galena. 

OiS'  SILVERADO  HILL 

Is  the  famous  Silveropoli.s  mine,  from  which  such 
rich  specimens  have  been  cttiacted,  and  also  the 
Shamrock  (the  ores  of  which  have  assaved  so 
high). 

I.ION  HIM.. 

On  the  west  side,  or  Lion  Hill,  are  the  Moun- 
tain Lion,  Mountain  Tiger,  Zella,  Siiimyside,  Sil- 
ver Chief,  .Silver  Kxchange,  .San  ]''rancisco,  Defi- 
ance, Valley  Tan  and  New-  York. 

The  eliarncter  of  ores  is  chlorides  and  rich 
sulpliurets,  with  but  little  lead  and  some  anti- 
mony. 

CnLORlhK  IIILL. 

On  lliis  hill  the  best  developed  mines  arc,  San 
Joaipiin  and  Chhuide  .lim.  The  ores  are  princi- 
pally chlorides  on  this  hill. 

KOOT  HILLS  OK  EAST  CA.STON. 

The  Green  Chloride  and  Philadelphia  groups 
of  mines  are  located  here.  The  ore  is  high  grade 
and  rich  in  chlorides  and  sulphcrcls. 

DRY    CANVON. 

On  the  cast  side,  known  as  "  Jacobs  "  and  the 
Snow  Storm  hills  is  the  celebrated  Mono  mine 
which  carries  so  large  a  percentage  of  gold  in  its 
ores;  also  the  Congress,  Utah  Queen,  Jliaini,  Ida 
Kdna,  Wild  Tiger,  Chance,  Kearsarge,  Magnolia, 
Fourth  of  .Inly,  Alabama,  Wandering  Jew,  Scot- 
ti.sh  Chief  and  Kvening  Star. 

The  ores  are  high  grade,  sulphurets,  bromides, 
vith  but  little  lead.     Un  the 

FOOT  HILLS 

Arc  the  Rip  Van  Winkle,  Baltic,  Lowland  Chief, 
and  Green  Chloride  Flat  mines.  The  ores  are 
high  grade  ari;enliferous. 

There  is  a  fair  division  of  ores  in  the  district — 
one  half  being  milling  and  the  other  smelting. 
The  former  are  on  the  West  side  and  the  latter 
ou  the  East  side. 

CAMP  Jl.OVD  DISTRICT 

Is  situated  on  the  western  slope  of  the  same 
range  of  mountains,  about  I'lO  miles  distant  from 
Suit  Lake  City.  It  was  organized  early  in  the 
epriiig  of  1871. 

The  principal  mines  in  the  district  arc  the  Sil- 
ver Cloud,  Sparrow  Uawk,  Comstock  and  Mineral 
Point. 

The  Sparrow  Ilaitk  is  owned  by  an  English 
company.  There  is  a  '20-starop  mill  belonging  to 
the  property. 

Utliur  mines  arc  partially  developed  and  give 
good  promise,  nniniig  them  are  the  Mormon 
Chief,  yueen  of  the  Wihl  and  KIkhorn. 

The  ores  of  this  district  are  chiefly  milling, 
with  general  eombinntions  in  connection,  consid- 
erable horn  (•ilver  occurring.  The  lodes  are 
principally  rtiiitilied,  aiid  occur  mostly  iu  lime- 
Btpnu  formations. 

A  second  mill  is  in  process  of  erection  at  Fair- 
field ou  the  road  from  Lrhi  to  Ivurekn,  about 
seven  miles  from  Lewislon,  for  the  puiposeof 
working  custom  nnd  pun  based  ores,  the  owners 
of  the  mill  arc  mostly  in(erei<lcd  in  mining  claims 
of  the  dislriel. 

Ciooabur  haa  been  diacorcrcd  in  the  district 


and  a  recent  assay  showed  5.24  per  ceut.  in 
quicksilver. 

EAST  TINTIC  DISTRICT 

Is  situated  in  Tiniic  Valley,  about  74  miles  south- 
nest  of  Salt  Lake  City.  The  core  of  the  uphea- 
val, traversing  Utah  fiom  north-east  to  south- 
west, runs  throught  this  district,  flanked  on  each 
hand  bv  limestone  formations. 

The  district  was  located  in  the  fall  oflS7n. 
Following  are  the  names  of  the  principal  mines. 
At 

EUREKA    CITT. 

The  Eureka,  an  extensive,  valuable  and  well 
developed  njine,  with  smelting  works  attached. 
And  midway  between 

KURSKA  AND  SILVER  CITY 

The  Mammoth  and  the  Mammoth  Coppcropolis 
are  situated,  and  the  latter  is  owned  by  an  En- 
glish company  This  mine  is  at  the  present  time 
the  leading  one  of  the  liistrict.  The  preparations 
in  the  shape  of  buililings  and  aecommodaling 
for  an  extensive  ndning  business  are  on  a  grand 
scale.  The  ores  from  it  yield  a  large  percentage 
of  copper,  silver  and  gold,  and  the  returns  of 
shipments  to  Swansea  have  averaged  in  some  in- 
stances from  S'JOii  to  ?:iOn  per  ton. 

In  conseiiuence  of  the  prevalence  of  silver  ore, 
in  many  cases  with  free  gold  visable,  it  is  con- 
templated to  erect  a  mill,  ami  a  location  has  been 
secured  at  a  comparatively  short  distance  from 
the  mine,  and  work  is  expected  to  commence  at 
an  early  day.  On  the  dump  there  is  several  tons 
of  good  itiilting  ore. 

In  addiiion  are  the  Swan.sea,  Chicago,  Dia- 
nionil  and  Norlli  Star,  the  Highlander  Consolida- 
tions, comprising  the  Highlander,  Highland  Lass, 
Helena,  Josephine  and  Storm  King  lodes,  also 
the  Empire  Tunnel. 

There  are  also  the  Black  Dragon  and  Sunbeam 
mines.     Contiguous  to 

DIAMOND  CITT 

.\re  the  Joe  Bowers,  Shower,  Morning  Glory,  the 
Diamond  Silver  Mining  Co's  group,  the  Joe  Lane, 
Norwegian  and  Rising  Sun. 

The  ores  in  this  dislricl  are  principally  milling, 
with  occasional  smelling.  The  greater  part  of 
the  body  of  lode  matter  is  (piartzite,  containing 
the  chlorides,  carbonates  and  sulphurets  of  sil- 
ver, with  argentiferous  lead,  in  some  instances, 
also  frequcnlly  a  considerable  percentage  of  cop- 
per and  some  gold,  us  for  example,  iu  the  Mam- 
moth and  Coppcropolis  lodes. 

The  veins  or  lodes  arc  mostly  of  a  fissure  char- 
acter, and  are  found  in  limestone,  quartzite,  por- 
phyry and  granite. 

About  si.x  miles  in  a  westerly  direction  from 
Diamond  nnd  Silver  Cities  a  new  stamp  mill  is 
being  constructed  l)y  a  California  Co.,  on  what  is 
known  as  Tanner's  Ranch.  This  mill  is  expected 
to  be  eoinpletcd  and  in  operation  next  spring. 
The  inoveiiicnl  will  greatly  facilitate  mining  in 
that  district. 

OHIO  DISTRICT. 

This  district,  commonly  known  as  the  Sevier 
District,  is  on  the  Sevier  River,  about  two  hun- 
dred miles  south  of  Salt  Lake  City.  It  was  or- 
ganized in  IKlili.  The  principal  mines  are  the 
Webster,  anil  Bully  Boy,  both  of  which  have  very 
large  surface  showings. 

'i'here  are  also  the  Yankee  Blade,  Eclipse, 
Morning  Star,  Niagara,  Rothschild,  Great  West- 
ern and  (iould  S:  Curry.  The  ores  of  this  district 
aic  free  milling. 

LINCOLN  DISTRICT, 

Formcrely  called  the  "  Pioneer,"  Is  situated  four 
miles  north  of  Minersville,  Heaver  county,  and 
about  2IMI  miles  south-west  of  .Salt  Lake  City. 

The  Pioneer  District  was  organized  in  1H04, 
and  its  name  changed  to  Lincoln  District  Janu- 
ary, 1871. 

In  this  district  the  Mormons  commenced  work- 
ing the  old  Spanish  lea<l  mine  as  far  back  as 
IH.'>4,  which  has  since  been  named  the  Rollins 
lode. 

The  other  principal  mines  in  this  district  are 


the  t^uiiicy,  Alameda,  Wahsateh,  Lewis,  Grundy, 
Creole,  (iuleiia  and  St.  Cloud. 

The  pics  of  this  district  are  principally  galena. 

STAR  DISTRICT, 

2r,0  miles  south  of  .Salt  Lake  City,  was  organized 
in  the  fall  of  lS7ii.  There  is  a  pieiitilul  supply  of 
wood  and  water  for  milling  and  domestic  purpo- 
ses. The  principal  mines  are  the  Taylor,  St. 
.Mary,  Maxwell,  Mars,  Pitney,  Pacheco,  Ruby, 
Frank,  Bibbins,  Hariisburg,  Gus  Gates,  Tiger, 
Rhine,  Wilber,  Elephant,  Jupiter,  Big  .Morman, 
Shaunter,  Flora,  Temperance,  Empire,  Washing- 
ton, Hickory,  liebel,  Shenandoah  and  Hope. 
The  ores  arc  principally  of  a  milling  character. 

MINERAL  POINT  DISTRICT 

Is  situated  10  miles  from  Brigham  City  and  dia- 
tant  18  miles  from  Brigham,  ou  the  Utah  Xorth- 
ern  Railroad.  This  district  is  receiving  much 
attention  from  capitalists  ou  account  of  the  im- 
mense depo.sits  ol  iron,  which  mineral  is  pro- 
nounced belter  tl'.an  that  found  in  Lake  Superior, 
the  appearance  and  analytical  properties  being 
very  similar  The  Idaho  iron  mines  show  large 
bodies  of  rich  iron  ore,  and  is  the  only  mine  oq 
whicli  developments  have  been  made  to  auv  ex- 
tent. 

The  foregoing  comprises  a  list  of  the  leading 
developed  mining  districts.  Some  recent  and 
valuable  discoveries  have  been  made,  and  dis- 
tricts organized  iu  other  portions  of  the  Terri- 
tory, which  are  in  process  of  development,  and 
will,  in  due  course,  take  their  rank  among  those 
of  acknowledged  value  and  importance. 

Among  the  latter  may  be  named  the 

GRANITE  DISTRICT, 

Sixty  miles  west  of  Ophir  District,  organized  in 
the  sunjiner  of  1872. 

The  formation  is  granite,  and  the  croppings 
stand  boldly  out  and  can  be  traced  iu  some  instan- 
ces over  I.OIMI  feet. 

The  ore  carries  much  iron,  with  galena  and 
copper  and  iron  pyrites ;  also,  fine  matrix  quartz. 

BEAVER  LAKE  DISTRICT, 

About  250  miles  of  Salt  Lake  City,  is  a  promis- 
ing district.  Four  mines  are  in  process  of  devel- 
opment, viz  :  The  San  Francisco,  Fairvicw,  Big 
Moi'iiuui  and  Teeumseh. 

The  character  of  ore  is  galena,  chloride,  black 
sulphurets,  carbonate,  and  occasionally  coin  sil- 
ver is  found  in  limited  <piantiiies. 

Still  further  south  arc  the  North  and  SoOTH 
Star,  and  the  Si\n  Francisco  Districts,  all  spoken 
well  of,  but  not  yet  suttieieiuly  developed  to  war- 
rant details  concerning  them. 


The  Crowu  Foiut  Mine 
The  follow  ing  report,  from  I.  M.  Taylor,  a  well 
known  mining  engineer,  speaks  well  for  the  future 
value  of  the  famous  Crown  Point  m'me. 

According  to  his  estimate  the  ore  body  on  one 
level  alone — the  13th— contains  $81,909,040. 
Allowing  thirty-five  per  cent,  for  loss  in  mill- 
ing and  the  bullion  yield  from  that  level  will  be 
$20,79!t,0fil,  or  equal  to  four-fifths  the  entire  pro- 
duct of  Nevada  for  the  past  year.  Should  (his 
prove  an  over  estimate,  the  fluttering  indications 
of  the  14th  level,  which  is  being  opened,  promise 
to  more  than  make  good  any  defieiencT. 

"  Virginia  City,  Xcv.,  Dec'r.  SO,  1872. 
"  IIknrv  J.  Hall,  Esq.,  San  Francisco — Sib: 
Under  instructions  received  from  you  on  the  28d 
inst.,  I  have  since  made  an  examination  of  the 
Crown  Point  mine,  at  Gold  Hill,  and  herewith 
send  you  results  of  the  same.  As  the  point  of 
chief  interest,  I  confined  my  observations  this 
time  to  the  1,800-foot  level.  Starling  in  at  a 
point  about  100  feet  south  of  the  Kentuek  ground, 
the  main  inelniv  of  the  Crown  Point  has  been 
carried  down  on  (he  foot  wall  to  a  depth  of  70 
feet.    From  this  incline  a  drill,  also  in  the  foot 
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wall,  was  run  south  100  foot,  when  the  first  cross- 
cut was  run,  openin<;  up  a  compact  body  of  high- 
grade  ore  65  feet  in  thickness.  The  developments 
made  here  demonstrate  that  the  ore-bearing  stra- 
tum was  lengthened  toward  the  north  more  than 
100  feet,  as  compared  with  its  linear  extent  in  the 
next  level  above,  it  having  at  the  same  time  un- 
dergone a  marked  lateral  expansion. 

"Afterwards  this  drift  on  the  foot  wall  was 
extended  150  feet  further  south,  where  another 
cross-cut  was  made.  Tliis,  when  I  visited  the 
mine,  had  reached  a  length  of  85  feet,  the  whole 
of  it  in  a  solid  body  of  high-grade  ore,  with  the 
exception  of  a  streak  5  or  six  feet  wide,  composed 
of  porphyry  and  quartz,  being  ore  of  a  poorer 
quality.  The  face  of  the  drift  was  still  in  this 
mass  of  rich  ore.  Seventy  assays  of  ore  taken 
from  the  face  and  side  of  this  drift— having  been 
sampled  with  a  view  to  determining  its  general 
character — gave  an  average  assay  value  of  $1-48 
per  ton. 

"Starting  in  the  ore  stratum  on  the  1,200-foot 
level,  at  a  point  8  feet  from  the  Belcher,  a  vertical 
winze  was  sunk  50  feet,  when,  coming  in  contact 
with  the  foot  wall,  it  was  carried  along  the  same 
to  the  next  level  below.  From  the  bottom  of 
this  a  drift  was  run  SO  feet — the  whole  distance 
in  rich  ore.  From  this  terminus,  drifts  are  now 
being  driven  northwest  to  connect  it  with  the  first 
cross-cut,  the  object  being  to  promote  ventilation 
and  also  further  explore  the  ore-belt  in  that 
direction. 

"  The  stratum  of  ore  below  the  1,300-foot  level 
has  not  yet  been  broken  into,  the  main  incline 
being  in  the  foot-wall,  with  no  cross-cuttings  yet 
driven.  Following  the  main  lode,  which  strikes 
diagonally  across  the  Crown  Point  ground,  the 
body  of  ore  already  developed  in  the  1,000-foot 
level  of  this  mine  reaches  a  hnear  extent  of  400 
feet,  with  an  average  thickness  of  SO  feet,  con- 
taining, therefore,  2'28,571  tons  of  the  average 
assay  value  of  Sl'lO  per  ton. 

"  Heretofore  all  the  important  ore-bodies  found 
on  the  Comstock  were  of  an  oval  shape,  and, 
instead  of  inclining  with  the  formation,  stood  at 
an  angle  that  soon  brought  them  in  contact  with 
the  foot  wall,  cutting  them  off  altogether.  In  the 
case  of  the  Crown  Point  and  Belcher,  however, 
the  mass  of  ore  runs  parallel  with  its  inclosing 
walls,  and  may,  therefore,  be  expected  to  extend 
with  them  indefinitely  downwards.  The  ore  here 
is  also  regularly  stratified — a  condition  arguing 
well  for  its  permanency  and  metal  bearing 
qualities. 

"  From  the  manner  in  which  the  ore-body  is 
shaping  in  this  mine  I  am  of  the  opinion  that  it  will 
not  only  prove  persistent  in  depth,  but  that  it 
may  finally  so  expand  as  to  fill  the  entire  channel 
below  to  the  exclusion  of  every  other  form  of  vein 
matter.  Certain  it  is,  the  barren  mass  that  at  one 
time  threatened  to  grow  into  formidaljle  dimen- 
sions, clouding,  for  a  season,  the  prospects  of  this 
mine,  fails  to  show  itself  any  more  at  the  deepest 
points  of  exposure. 

"  Owing  to  an  extensive  cave  in  the  Crown 
Point,  soon  after  I  first  visited  it,  the  product  of 
bullion  has  not  since  been  so  large  as  was  then 
expected.  About  the  time  the  underground 
works  had  been  restored  to  a  good  condition  the 
transportation  of  ore  to  the  mills  was  interrupted 
by  an  accident  to  the  railroad,  further  interfering 
Trith  the  bullion  yield.     Concerning  these  disas- 


ters I  need  not  go  into  details,  as  you  are  conver- 
sant with  their  extent  and  effects.  Suflice  it  to 
say,  the  railroad  has  since  been  repaired  and  is 
now  doing  good  service,  carrying  ore  to  the  mills 
and  bringing  to  the  mines  fuel,  lumber  and  all 
needed  supplies ;  while  the  mine  itself,  now  in 
excellent  shape,  will  be  worked  by  such  a 
method — the  ore  being  removed  in  sections— as 
will  prevent  any  cave  occurring  in  future. 

"  In  concusion,  I  may  say,  I  can  see  nothing  to 
prevent  a  large  and  profitable  production  from 
this  mine  hereafter,  the  Company  having  now 
4,000  tons  of  ore  on  their  dumps.  The  established 
reserves  of  high-grade  ore  are  of  great  magnitude. 
The  Company's  mills,  of  large  capacity,  do  their 
work  with  efficiency  and  economy. 

"Yours,  etc.,  I.  M.  Taylor." 


Mineral  Wealth  op  Great  Britain. — The  ex- 
traordinary wealth  procured  annually  by  Great 
Britain  from  her  mines  gives  some  idea  of  what 
may  be  realized  by  the  development  of  our  far 
greater  mineral  treasures.  The  annual  return 
for  1871  of  the  mineral  product  of  Great  Britain 
shows  2,760  coal  mines,  producing  1 17,S.')2,o2'.l 
tons  of  coal,  valued  at  §176,02:1,040;  210  iron- 
stone mines  producing  16,334,888  tons  of  iron 
ore,  valued  at  §38,352,960  ;  122  copper  mines 
pi-oduced  97,127  tons  of  copper  ore,  valued  at 
$1,935,590  ;  145  tin  mines  produced  16,272  tons 
of  tin  ore,  valued  at  Jo, 154, 170  ;  241  lead  mines 
produced  93,965  tons  of  lead  ore,  valued  at  S5,- 
778,850;  and  47  zinc  mines  produced  17,736 
tons  of  zinc  ore,  valued  at  §281,650.  The  total 
value  of  the  mineral  produce  of  the  United  King- 
dom in  1871  was  $237,472,000.  The  metals  ob- 
tained from  the  ores  are  valued  at  $100,898,850, 
and  the  vivlue  of  the  metals  not  smelted,  $185,- 
710,615;  total,  $286,5^9,405.  This  does  not 
include  building  stones,  lime,  slate,  common  clay 
and  brick  earths. 

We  publish  in  this  issue  one  of  a  series  of  ar- 
ticles from  the  Salt  Lake  Tribune,  on  the  "  Re- 
sources of  Utah."  The  mining  iuterests  of  that 
Territory,  as  described,  will  no  doubt  be  interest- 
ing to  our  readers. 


Dividends  Disbursed  in  1872. 

PROFITS   OF   THE    TEAR. 

The  year  1872  was  one  of  moderate  prosperity 
to  the  various  mining  and  other  financial  institu- 
tions  having    their    headquarters   in   this   city. 

The  claims  of  the  Cederberg,  Eureka,  Keystone 
Quartz,  North  Star  and  Providence  are  in  Cali- 
fornia, the  Mahogany  is  in  Idaho,  and  all  the 
others  are  in  Nevada.  In  1871,  there  were  divi- 
dends from  eighteen  Mining  Companies.  Tlie 
amounts  disbursed  each  month  compare  as 
follows : 

1871.  1872. 

Jannary           $.5:17,000  $371,000 

Fi'brual-y                587,000  38O,.W0 

March                          554.500  095,000 

Anril    517,000  820,.'i00 

jljy    407,.550  1,007,000 

Juue '.". 308,:i00  8S2.000 

jnl„    3G:i,:i0O  8-17,000 

AuiJust 369,300  057,000 

September '.'.".'. iU.iiM  522,000 

oXber                     298.000  222,(KM) 

November  '.'.'. 280..500  225,100 

December  280,500  242,(K)0 

Totals $4,837,950  $6,731,100 

The  claims  which  paid  in  1871  and  not  in  1872, 
were  the  Amador,  Eureka  Consolidated,  Goldc~ 
Chariot,  Greenville,  Hale  and  Norcross,  Redington 
Quicksilver,  Sierra  Nevada,  Succor  and  Yellow 
Jacket,     The  fact  that   these   companies   have 


paid  no  dividends  in  over  a  year,  while  at  the 
same  time  prosecuting  their  work,  shows  the  un- 
certainty of  the  mining  bu.siness. 

Thirteen  Mining  Companies  paid  dividends  to 
their  stockholders  as  follows :  j 
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Coal  vs.  Wood.  — The  Belcher  and  Yellow 
Jacket  companies  are  now  using  coal  at  their 
hoisting  works  instead  of  wood.  This  is  as  it 
should  be,  as  the  railroad  find  it  impossible  at 
present  to  furnish  all  the  mills  and  hoisting  works 
with  wood.  Let  us  have  a  double  track.—  I't'r- 
yinio  ChronicU. 
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RAILROAD  MATTERS. 

Railroad  Officials. 

The  comfort  ami  jreiirral  yood  feclin;;  of  tra v- 
cIlts  are  always  tiihaiu'til  In"  tlic  ainouul  of 
projK-r  attontion  received  at  tlio  liaiuls  of  (he 
persons  who  superintc-ud  the  carrj-ing.  Witli 
coiirt<.-ous  ofBciaLs,  attentive  and  obliging  in 
manner,  many  a  rough  place  is  made  smooth' 
and  much  of  the  discomfort  of  traveling  is  re- 
moved ;  while  on  the  other  hand,  no  route  can 
be  plea-sant,  no  jounioy  Ls  enjoyable  without  it. 
No  amo\mt  of  luxury  can  com])ens;ite  for  the 
annoyance  to  us  of  a  surly,  brutal  and  domi- 
neering conductor.  We  will  not  stop  to  cou- 
Bider  how  every  department  of  life  might  be 
improved  by  the  practice  of  those  virtues  we 
demaud  of  raili'oad  officials,  (.icntleness,  and 
habitual  good  temiior  are  not  .so  common  in  this 
country  that  we  are  justified  in  expecting  them 
at  the  hands  of  any  sot  of  men,  no  matter  what 
the  surroundiugs. 

Probably  no  cla.ss  of  men  have  more  to  con- 
tend with,  90  much  to  try  patience  and  temper 
as  railroad  employe's ;  yet  no  class  of  men  are 
more  persistently  abused,  as  if,  they  alone, 
"Were  exirected  to  embody  the  fulfillment  of  the 
Christian  command,  "Whosoever  shall  smite 
thco  upon  thy  right  check,  turn  to  hun  the 
other  also." 

AVe  have  occa-sionally  been  provoked  by  petty 
annoyances,  and  have  been  inclined  to  join  in 
the  wholesale   denunciation  of  railroad  men  > 
but  a  little  sober  rellection  and  close  observa- 
tion, compel  us  to  bear  testimony  to  the  fact, 
that  there  is  just  as  much,  and  perhaps  more 
courtesy  to  be  fouud  among  this  than  any  otlier 
class  of  officials.     Wo  are  jx^rsuaded  too,  tluit 
the  co)nplaint«  usually  come  from  those  who 
have  the  least   right    to  complain.     We   will 
mention  no  employments  likely  to  produce  such 
men,  li«t  we  lie  met  with  the  siinie  charge  of 
uufainu'ss  iu  judgment ;  but  our  readers  will 
readily  supply  them.     Men  who    in  their  own 
avocations,    in   innumerable  petty  ways,   con- 
trive to  make  themselves  disjigreeablo  to  tliose 
■who  are  so  ilnfortunato  as  to  have  dealings  with 
them  ;  men  who  were   never  accused  of  gentle- 
ness, even  iu  their  o^v^l  families ;   men  who  arc 
accustomed  to  exercise  the  small  prerogatives  of 
power  to  the  general  duscomfort  of  all  around 
them,  arutho  men  who  complae^'ntly  seat  them- 
selvi'S   in  a   railroad  car,  as  if  they   reasoned 
about  this  way :  "  Tlieso  men  arc  common  car- 
riers ;  they  are  paid  to  make  us  comfortable ; 
they  are  rich  niough  to  do  it ;  I  belong  to  the 
(freat  Public,  in  whoso  interest  every  thing  u 
done  ;    hence,  I  will  ex.reiso  all    the  preroga- 
tives of  said  public."     If  the  railroad  has  c«- 
tablislied   any  regulation  fur  its  own  conven- 
ience, or  for  the  better  preservation  of  its  own 
interests,  or  to  facilitate  the  transaction  of  its 
immensu  biuiness,    our  eelf-suffleieut    traveler 
fivU  called  ujiuii  to  correct  the  ubu.>v,  and  toacli 
the  corjwration   a  lesson.     His   fre<-l)oru  wjul 
gi-ows  nutless   under  the    restrictions  of    the 
Company;  he  1cj<j1<4   u|>im   them  as  additional 
fetters  that  thu  uU-uboorbiug  monopoly  in  wx-k- 


ing  to  bind  upon  the  much-abused  public.  We 
reiuember  a  case  of  this  kind,  that  will  serve  to 
illiLstrato  our  idea  of  such  reformers. 

A  tiiluro  to  make  connection  on  the  Parkors- 
burg  Branch  of  the  B.  and  0.  B.  R.  at  Grafton, 
caused  a  delay  there  of  two  or  three  hours. 
One  of  those  persons,  who  are  constantly  meet- 
ing with  adventures  in  every  clime,  and  always 
coming  out  triumphant,  ente'rtaine^  us  with  a 
graphic  aeeouut  of  how  he  had  been  refused 
admi.»sion  to  a  ladies'  car,  whi<;h  placed  him 
under  the  painful  necessity  of  thrashing  the 
conductor  and  two  or  three  emiiloye's,  and  set- 
tled the  immutable  right  of  spirited  and  muscu- 
lar reformers  to  ride  just  where  they  idciised — 
all  railroad  regulations  to  the  contrary.  One 
soft-shelled  man  of  the  Jiarty,  evidently  consid- 
ered the  namitor  a  hero,  and  doubtless  resolved 
to  imitate  him  on  the  firat  opjxirtunity,  which 
wa-s  presented  on  the  arrival  of  the  Baltimore 
train.  Our  would-be-reformer  approached  the 
ladies'  car  with  the  air  of  a  mim  about  to  de- 
mand one  of  his  inherent  rights ;  a  brakesman 
aiTcstetl  hLs  progress  and  informed  him  that 
that  car  was  for  ladies  and  their  escorts  exclus- 
ively ;  with  a  look  of  lofty  scorn,  our  modem 
Quixote,  mdely  pushed  the  minion  of  the  cor- 
ixjratiou  a-side,  and  made  a  push  for  the  door ; 
but  the  aforosjiid  minion,  not  having  a  proper 
regard  for  the  high  character  of  the  reformer, 
and  being  desirous  to  obey  the  behests  of  his 
employers,  pitclied  our  valorous  kniglit  off  the 
platform  !  K&  expected  to  sec  the  rash  brake- 
man  aimihUated  ;  but  our  man  lacked  the  pluck 
of  reformers  in  general,  and  quietly  sought 
another  ear,  "  a  sadder,"  etc.  We  never  learned 
whether  or  not,  he  sued  the  road  for  the  indig- 
nity. 

Our  reformers  always  have  a  great  many 
([uestioiLS  to  aak  of  the  conductor,  and  are  etern- 
ally trying  to  convince  him  that  this  or  that 
rule  of  the  Company  is  useless  and  unjust  They 
look  upon  Railroad  Companies  too,  a.s  such 
"bloated  monopolies,"  that  they  become  law- 
ful prey  ;  hence,  a  man  should  avoid  patjinrj^ 
if  jx)ssible.  We  heanl  a  fellow  of  this  chuss 
lioast  that  he  once  procured  a  pass  fi'om  one  end 
of  a  line  to  the  other  and  return,  and  a  corre- 
sixjuding  pa.ss,  with  the  points  reversed  ;  as 
neither  coidd  be  taken  up  until  the  return,  he 
rode  back  and  forth  for  a  year,  presenting  the 
passes  altenuit»-ly.  The  storj'  was  probably  a 
faLsehood  ;  but  the  man  thought  it  a  splendid 
joke. 

We  have  another  case  in  point,  of  a  man  who 
was  not  a  reformer.  The  present  Governor  of 
Tennessee  was  once  taking  home  with  him  a 
small  specimen  of  the  ermine  race ;  soon  aft*r 
entering  the  care,  an  employe  notified  the  Gov- 
ernor that  it  was  "  'gainst  rules  "  to  keep  dogs 
in  the  pas.senger  coaches,  and  insLsted  that  it 
shoidd  be  taken  to  the  baggage-car.  The  Gov- 
ernor pleaded  for  the  dog  to  remain,  and  offered 
to  pay  the  "regular  fare  ;"  but  the  man  was 
inexorable,  and  carried  off  the  dog.  After  he 
left,  one  of  the  Governor's  suite  commenenl  to 
quote  the  familiar  lines,  "llan  clothed  with 
little  brief  authority,"  etc.,  when  the  Governor 
stopped  him,  and  said  that  the  official  had  only 
done'  his  duty,  and  he  was  pleased  to  see  a  vig- 
orous enforo'ment  of  the  rules.  Thi'  fighting 
Governor  probalily  cxhibit^'d  a  lack  of  spirit 
unworthy  of  this  ugu  of  rvformcxi) ;  he  might 


have  found  in  this  a  splendid  opportunity  to 
test  the  rlijlitu  of  passengerp,  ami  would,  by  his 
liigh  position,  have  added  much  to  the  popular 
odium  that  attaches  to  railroad  officiiils. 

We  havo  nothing  to  say  in  defense  of  thoso 
disobliging  railroad  men  that  we  sometimes 
find  ;  but  wo  earnestly  believe  that,  were  con- 
ductors treated  to  a  little  of  the  courtesy  de- 
manded from  them,  mtich  of  the  evil  woidd  be 
abated.  Jleek  and  (juiet  jK^rsons  are  often 
treated  hai-shly,  and  made  to  feel  uncomfort- 
able ;  but  it  only  proves  that  the  innocent  must 
suffer  sometimes  for  the  guilty. 

It  is  often  a.«ertcd,  and  uamdly  believed, 
that  railroad  officials  in  the  South  are  more 
courteous  and  obliging  than  those  of  the  North- 
ern States.  As  a  general  rule,  this  may,  to 
some  extent,  be  true  ;  but  the  least  accommo- 
dating, and  most  disjigreeable  railroad  officials 
we  have  ever  known,  were  those  on  a  railroad 
in  the  oldest  settled  portions  of  Virginia,  nmn- 
aged  almost  exclusively  by  a  man  standing 
high  in  Virginia  society  ;  but  because  we  found 
it  so  in  some  half-dozen  trip«  over  the  line,  is 
no  evidence  that  all  its  officials  are  so.  The 
adage,  "Like  master,  like  servant,"  Ls  less  like- 
ly to  be  true  of  railroads  than  almost  any  other 
corix)ration,  when  we  consider  that  the  men  are 
so  far  removed  from  the  immediate  supervision 
of  th'-'ir  employers. 

We  have  no  desire  to  reflect  on  the  able  and 
well  ■written  article  of  Mr.  Coleman,  in  the 
Alhtntic  Mfintlihi,  or  to  disparage  the  merits  of 
his  masterly  "  fight  "  with  the  railroad  com- 
jjauy.  But  his  case  was  a  jyeeuliar  one.  The 
principal  question  at  issue  w;us,  accorvliug  to  his 
own  statement,  one  applying  exclusively  to  the 
New  York  and  New  Haven  Railroiid — whether 
or  not  a  ticket,  or  part  of  a  ticket,  was  good 
either  way  ?  Mr.  C.  says,  he  told  the  conductor 
that  he  wiis  accustomed  to  use  coupons  in  that 
way  over  nil  nllirr  roiuh  over  which  ho  traveled. 
Though  thus  was  the  original  question,  it 
seems  to  have  been  lost  sight  of ;  the  only  iiues- 
tion  was  the  amomit  of  personal  violence  re- 
ceived. We  cannot  but  commend  the  spirit 
with  which  3Ir.  Coleman  prosecuted  this  case, 
especially  in  view  of  the  threat  which  heads  the 
article  mentioned.  But  for  the  life  of  us,  we 
cannot  admire  his  struggle  with  the  "  roughs  " 
on  the  cars,  or  look  upon  it  in  any  other  light 
than  a  personal  "fisticuff,"  in  which  Mr.  C.'b 
courage  was  far  in  excess  of  his  judgment. 

The  question  of  simple  ejectment  seems  to  be 
lost  sight  of,  and  it  is  not  held,  we  lK>lieve, 
that  had  the  "  roughs  "  been  strong  enougli  to 
lift  him  l)i>dily  and  earrj-  hun  out  of  the  car, 
and  then  employed  some  one  to  hold  him  while 
tlie  train  moved  off,  that  he  would  have  recov- 
ered a  cent  in  damages.  We  cinnot  but  think 
that  if  Mr.  C.  had  left  the  car  on  the  order  of 
the  conductor,  and  then  have  tried  the  case  on 
its  merits,  he  would  have  accomplb.hcd  far  mors 
for  the  public,  and  really  have  settled  a  dis- 
puted point. 

We  arc  not  much  of  a  lawyer,  but  this  seems 
to  us  a  for  better  plan  than  a  personal  encounter 
with  "roughs"  to  prove  by  the  bruisi«  on 
one's  own  body,  how  much  a  railroad  may 
order  a  man  ln^aten.  With  the  que'stiou  of 
riyht  once  definitely  sottU'd,  most  men  know 
how  to  protect  Ihcmsclvvs  from  "roughs"  of 
all  descriptions. 
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:  Mr.  Coleman  admits  that  he  finally  lost  his 
temper,  whieh  was  probably  excusable  undir 
the  circumstances ;  but  a  conductor  that  would 
quietly  hear  his^road  called  "  the  meanest  road 
ever  laid  out  of  doors,"  and  at  the  same  time 
cnlmly  discuss  a  question  of  ethics  as  to  wheth- 
er it  was  allowable  to  violate  an  order  when  his 
employers  would  not  know  it,  if  no  one  was  de- 
frauded by  it,  would  ehallenjre  comparison,  in 
temper,  with  any  traveling-  man  in  existence. 
It  seems  like  expecting  too  much  of  a  man,  to 
whom  we  deny  in  the  outset,  the  virtues  of 
either  decency  or  honor,  that  he  should  under 
such  circumstances,  act  otherwise  than  ' '  ugly. ' ' 
It  is  very  far  from  oiu'  pui-poso  to  say  any- 
thing in  defense  of  monoijolies  that  abuse  their 
power  and  impose  needless  restrictions  upon  the 
traveliui;  public.  Let  Mr.  Coleman  fight  them 
to  his  heart's  content.  In  our  humble  way  we 
will  assist  any  one  in  obtaining'  his  just  rights, 
but  we  think  too  much  of  the  great  public  ;  we 
have  too  much  confidence  in  its  ability  to  '*  get 
even  "  with  monopolies  to  try  to  excite  poira- 
lar  prejudice  against  railroads,  by  abusing  their 
employe's. 


Estimated  Cost  of  the  Narro-w  Guage. 

The  General  Committee  intrusted  with  the  pre- 
liminaries for  the  construction  of  a  narrow  guage 
railroad  from  Stockton  to  Visalia  thus  estiiuatea 
the  cost  of  the  work : 

One  hundred  and  sixty  miles  of  the  road  at 
$8,000  per  mile,  $1,280,000;  50  fiat  cars,  |;800i 
$40,000;  100  box  ears,  $1,0(10  eaeli,  $100,000; 
6  passenger  cars,  $.3,000  cacli,  $18,000;  G  en- 
gines, $9,000  each,  $.54,000  ;  macliiiic  sliops,  etc., 
$50,000;  3  turn  tables,  $2,500  each,  $7,500; 
bridges,  $100,000:  depots,  etc.,  $20,000;  total, 
$1,609,500.  Carrying  freight,  six  miles  on  each 
side  of  the  road,  yielding  in  wheat  10  bushels  per 
acre,  200,000  tons,  carried  to  Stockton,  $3  a 
ton,  $600,000  ;  50,000  tons  of  local  freight,  $3 
per  ton,  $150,000  ;  60  passengers  per  day,  both 
ways,  $6  each,  .'iOO  days,  $108,000;  total  receipts 
$858,000.  Expenses  :  Six  trains  at  $60  per  day, 
SOO  days,  $180,000;  machine  shops,  $21,000  . 
interest  on  $l,OOii,000  at  1  per  cent.,  $70,000  ; 
taxes,  $30,000  ;  employes,  etc.,  $35,000  ;  10  per 
cent,  additional  deduction  from  receipts  as  un- 
known and  unestimated  expenses,  $85,800;  de- 
duction of  above  average  yield  of  wheat  in  sup- 
port of  road  for  first  year  as  not  furnishing  full 
quota  of  six  miles  of  route,  $200,000 ;  net  gain 
$301,300  ;  total  $858,000. 


Mission  Bay  and  Goat  Island. — At  the 

regular  weekly  meeting-  of  the  Board  of  Super- 
visors of  this  city,  held  January  13th,  the  fol- 
lowing resolution  was  adopted : 

lie^olvffl^  That  the  Board  is  prepared  to 
grant  to  th,^  Central  Pacific  and  Southern  Pa- 
cific Roiirotid  Companies  such  facilities  for  en- 
abling the  bringing  together  of  car  and  ship  ; 
also,  to  modify  the  present  arrangement  of 
streets  within  the  limits  of  the  liin'ls  granted 
to  this  county  by  the  State  of  California,  as 
may  be  proper  for  the  better  accommodation  of 
the  commerce  of  this  port;  /iritruh'i!  that  the 
Ci-ntral  Pacific  Kailroad  Company  withdraw 
thi^  bill  now  befon-  Congress  for  the  ei^sion  to 
them  of  (Joat  Island  or  any  ixjrtion  thereof, 
and  prnriili'i}  fm'llif)'^  the  ti-rtnin\is  of  said 
Itailroad  Company  be  permanently  established 
in  Mission  Bay,  iu  the  city  and  county  of  San 
Frunciseo. 


Narrow-Gange  Railroads. 

It  is  encouraging  to  note  the  favor  with  which 
the  construction  of  railroads  on  the  nan-ow-g:iuge 
plan  has  been  received  all  over  the  United  States, 
in  the  past  two  years.  In  California,  the  subject 
has  been  amply  discussed,  and  the  system  gener- 
ally approved  for  local  roads,  more  than  a  half 
dozen  of  which  have  already  been  projected.  In 
a  year  or  two  we  sh.ill  expect  to  see  at  least  this 
number  in  full  or  partial  operation.  The  sub- 
joined statement  from  the  St.  Louis  Globe,  will 
show  what  has  been  and  is  now  being  doi;e  at 
building  narrow-gauge  railroads  in  other  States  ; 

Miles. 

St.  T^miis  Cnunty  E.iilway,  construi-tiuf^ 52 

C.-iiro  and  St.  Luuis,  about  40  miles  track  down 150 

Kansas  Central,  70  miles  in  opcratitm 400 

Bit,'  Saady  Valley,  Ky.,  -work  commenced 150 

Ripley,  Temi..  25  miles  completed 01 

lii-nver  and  Kio  Grande,  IGO  miles  in  operation 800 

Arkansas  Central,  50  miles  in  operatinu 100 

Bcirs  Gap,  Pa.,  17  miUs  built ;  00  miles  graded.  , .     . 

Pittsliurtj  and  Castle  Shannon,  completed 

Ceredo,  West  Va..  12  miles  (inishcd 30 

Gall,  ua  ,'c  Soutb  Wisconsin,  partly  under  contract.     .. 

Iowa  Eastern,  work  pK»gressin^ 180 

Louisville  and  Westport,  Ky.,  track  bcinjf  laid 25 

Mississippi  City  and  Memphis,  25  miles  finished  ; 

work  proKressmg,  over 300 

North  and  South.  Gcor.ctia.  will  have  finished  soon    (55 
Painsville  and  Youngstown,  Ohio,  20  miles  operat- 

iuK 42 

Ftah  Narthern.  now  in  operation 25 

rtnh  Southern,  35  miles  completed 400 

Utah,  Idaho  and  Montana,  5(1  miles  under  contract,     . . 
A  narrow-gauge  railroad  is  talked  of  from  San  Jose 

to  Alviso 

Pcaehbottom.  Penn.,  in  construction 60 

Norfolk  and  Western,  Virginia,  surveyed  and  pro- 
gressing   3C0 

Besides  the  above,  are  a  number  of  short  lines, 
finished  or  progressing,  in  different  parts  of  the 
country.  In  Canada,  the  Toronto,  Bruce  and 
Grey  has  proven  very  successful.  At  the  South, 
a  large  number  of  miles  is  projected,  which  will 
connect  with  the  Cairo  and  St,  Louis.  A  line  of 
three-feet  gauge  is  also  projected  from  St.  Louis 
to  the  Atlantic  seaboard,  and  the  Eastern  end  of 
the  line  is  being  vigorously  forward ;  and  the 
St.  Louis  and  Western  Railway  is  rapidly  assum- 
ing shape,  and  will  form  a  link  in  the  chain  of 
roads  from  the  Atlantic  to  the  Pacific  Ocean. 
This  statement  does  not  include  any  of  the  nar- 
row-gauge projects  on  this  coast,  some  of  which, 
will,  without  doubt,  be  speedily  commenced  and 
energetically  pushed. —  Call. 


Effect  of  Cold  on  Iron. 


The  Ericsson 'Snow-Plow. — At  last  this  plow, 
whieh  lias  been  built  for  years,  has  hail  a  trial 
and  fully  sustained  the  reputation  which  years 
of  trial  in  Sweden  had  won  for  it.  It 
will  be  remembered  that  last  winter,  during 
tlie  long  blockade  on  the  U.  P.  R.  R., 
this  plow  -ivas  started  from  this  city  at  the 
request  of  the  U.  P.  olHeials,  with  a  view 
to  test  it  on  that  line,  but  through  some  misun- 
derstanding, or  in  consequence  of  information 
that  the  road  was  practically  open,  it  was  not 
used.  On  the  liloekaile  of  the  Utali  Southern, 
superintendent  Sharp  took  the  plow  down  to  the 
impacted  snow,  where  it  behaved  splendidly, 
cutting  a  road  ten  feet  wide  through  eight  feet  of 
snow,  and  clearing  itself  as  it  worked.  But  in 
consequence  of  having  lain  so  long  idle,  some  of 
the  liolls,  it  is  believed,  had  become  loosened, 
whieh,  with  the  powerful  force  used  in  propul- 
sion, twisted  a  portion  of  tlie  plow  and  rendeied 
it  unservieeable  until  it  could  be  repaireil  and  put 
in  proper  working  order  again.  Thi.s,  however, 
does  not  militate  in  any  manner  against  the  value 
of  the  invention,  nor  the  eftleiency  of  the  plow, 
which  is  evidently  eajiable  of  keeping  any  roail 
clear  through  snow  from  twelve  to  lif'ieen  feet 
deep;  or  deeper  by  biieking  and  emptying.  \Vc 
congratulate  Mr.  Kric-^sen  on  tlie  success  whieh 
his  invenlioii  has  thus  gained  in  this  coimlry,  as 
wi'll  as  that  it  gained  long  since  iu  Noi-thei-n 
Europe, — i^ult  Lain  Jh  raid. 


Recent  frightful  railway  accidents  have  given 
renewed  impulse  to  the  discussion  of  the  question 
whether  iron  is  weakened  by  cold.  The  experi- 
ments of  Spencc  and  Fairbairn  with  reference  to 
the  effects  of  frost  on  the  strength  of  iron,  show 
that  the  popular  belief  in  the  weakening  action  of 
frost  is  cri-oneous.  The  results  of  their  investi- 
gations have  been  confirmed  by  the  observations 
of  Caron,  of  Paris,  on  the  fracture  of  car  axles. 
He  finds,  in  every  case,  that  the  break  is  due  to 
the  bad  form  of  the  pieces  or  the  faulty  nature  of 
the  iron ;  and  denies  that  bar  iron  becomes  crys- 
talline and  brittle  under  the  influence  of  winter 
cold.  This  denial  is  based  on  the  following  ex- 
periments. Several  pieces  of  good  bar  iron  were 
exposed  for  four  months  in  an  ice  factory  to  tem- 
peratures varying  from  0°  to  lb°.  Others  were 
allowed  to  remain  throughout  tlie  cold  of  last 
winter  exposed  to  a  temperature  of  about  20°  in 
the  open  air.  M.  Caron  then  caused  the  pieces 
to  be  broken,  both  in  their  cold  state  and  after 
the  temperature  had  been  raised  several  degrees 
above  zero.  In  no  case  was  there  any  appear- 
ance of  crystallization.  Iron  of  inferior  quality 
was  fotmd  to  behave  differently,  its  brittleness 
being  perceptibly  increased  through  exposure  to 
cold.  M.  Caron's  conclusion  is,  that  when  a  bar 
of  iron  breaks  through  vibration,  or  sudden 
shocks,  and  the  fracture  presents  a  crystalline 
appearance,  this  condition  was  present  previous 
to  its  being  used,  and  is  attributable  to  faulty 
manufacture,  and  not  to  usage  or  cold  after  the 
process  was  completed.  This  appears  to  account 
for  the  frequent  breaking  of  car  rails  in  winter.  ;> 

At  this  season,  when  the  ground  is  frozen,  the 
rails  are  much  more  liable  to  shock  than  in  sum- 
mer, and  being  made  of  inferior  iron,  as  it  is  no- 
torious that  many  of  them  are,  breakage  under 
the  increased  strain  is  the  natural  result. — Balti- 
more Unclerwrilcr. 


Verdict  Against  the  S.  P.  R.  R. 

In  the  Fifteenth  District  Court,  on  the  21st 
ult.,  five  thousand  dollars  damages  was  awarded 
to  Mary  Hern,  administratrix  of  the  estate  of 
William  Hern,  deceased.  The  action  was  brought 
by  plaintiff  against  the  Southern  Pacific  K.  R. 
for  $2(1,000,  under  the  St.atute  of  April  26th, 
1802,  requiring  compensation  for  causing  death 
by  wrongful  act,  neglect,  or  default,  etc.  William 
Hern  was  a  driver  of  one  of  the  cars  on  the  Fol- 
som  street  railroad,  with  which  car  the  Southern 
Pacific  train  collided,  killing  Hern,  and  both 
horses  attached  to  the  car.  As  usual,  in  such 
eases,  the  evidence  was  very  contradictory.  The 
cofiductor,  engineer  and  fireman  of  the  colliding 
train,  the  drivers  of  other  horse-cars  in  the  vi- 
citnty,  as  well  as  other  parties,  all  testified  that 
the  train  could  be  seen  some  distance,  and  that 
the  whistle  was  blown  and  bell  rung  continuously. 
Rut,  the  evidence  of  the  prosecution  went  to  show 
that  the  view  was  obstructed,  and  no  signal  or 
warning  was  given.  The  deceased  was  leaning  over 
in  front  of  the  car,  and  the  steam  train,  which  waa 
a  freight,  with  the  engine  behind,  struck  the 
horses  and  killed  both,  together  with  the  driver. 
The  jury  was  out  twenty  minutes,  and  returned 
with  the  verdict  as  above  stated. 
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The  Cal.  Cen.  N.  G.  R.  R.  Co.,  having  com- 
pleted the  survey  from  Benioia  to  Red  Bluff,  will, 
branch  from  Jacinto  to  Chico,  will  shortly  begin 
the  survey  for  their  lines  through  Sacramento, 
Marysvillc  anJ  Xevada. 

This  company  mean  business,  and  will  break 
ground  at  Benicia  during  the  next  (February) 
month.  The  people  along  the  proposed  lines 
know  this,  and  arc,  by  subscription  and  other- 
wise, doing  all  they  can  to  make  this  much  needed 
enterprise  the  success  which  it  seems  bound  to 
bo. 

NAmiow-G.\UGE  IN  3IAHIN.  —  The  Marin 
Journal,  of  January  2d,  as-sures  it«  readers  that 
tho  North  Pacific  Coast  Eailroad  Company  has 
determined  to  proceed  at  once  to  the  constnic- 
tion  of  their  road  on  the  Uno  of  the  orijrinal 
survey,  and  under  the  subsidy  granted  to  thL-m 
in  accordance  with  their  first  re<iuest.  Tho 
Journal  add.s:  "ThLswill  run  from  Saucelito 
to  San  Rafael,  hence  to  the  Wliito  Ranch,  to 
Paper  MiU  Creek,  dorni  the  Creek  to  the  head 
of  Toraalea  Bay,  along  that  Creek  to  Keyes 
Creek,  and  up  that  to  Tomales,  running  almost 
directly  through  tho  centre  of  the  county,  fhe 
Company  has  applied  to  Mr.  C.  S.  Parsons,  ex- 
Supervisor,  to  sccup;  the  right  of  way,  com- 
mencing immediately,  and  pushing  the  work 
■with  all  ni^eed.  Once  get  the  road  completed  to 
ToM.alM,  and  it  will  soon  push  on  up  to  the 
rich  timber  district  of  Jleudocmo,  which  wiU 
pour  its  wealth  into  our  county,  and  probably 
the  road  will  soon  go  to  Humboldt." 


FINANCIAL. 


The  Speculative  Spirit  of  the  Age. 


The  V.^cuum  Buake  recently  patented,  was 
tried  on  an  adjoining  track  with  the  Westing- 
house  on  the  Philadelphia  and  Reading  Rail- 
road lately.  The  Reading  Erujle  gives  the  fol- 
lowing as  the  result  of  the  test ;  "  The  brakes 
were  applied  to  two  train.s  of  equal  length,  and 
the  trial  was  made  on  the  straight  line  of  four 
miles  between  this  city  and  Lecsiwrt.  The 
traiiLH  were  run  in  the  same  direction,  side  by 
Bide,  at  a  speed  of  thirty-five  miles  an  hour,  and 
the  brakes  were  appli.-d  at  a  given  signal.  Two 
trials  were  made,  at  the  first  of  which  the  train 
to  which  tho  vacuum  brake  was  attached  run  a 
distance  of  seventy  feet  less  than  tho  other 
train,  and  at  the  »i-cond,  a  distance  of  one  hun- 
dred feet. — Trude  Journal. 


Mexico  is  to  have  a  trans-continental  rail- 
■way.  Already  a  roail  is  comideted  from  Vera 
Cruz  to  Mexico.  Generals  Rosecraus  and 
Palmer,  backed  by  Thos.  A.  Scott  and  others, 
ar*  to  continue  it  from  the  latter  jwint  to  llanr a- 
nillo.  The  road  and  branches  proposed  to  be 
built  will  cost  $66,000,000. 


TliK  Elko  Independent  rcporU  that  work  is  to 
bo  commenced  immediately  on  the  Elko  and 
White  Pine  narrow  guage  railroad,  Messrs.  Gil- 
more  k  Salsbury  of  Salt  Lake  having  purchased 
the  charter  of  tho  road. 


Tni!  NEW  Code  makes  railroad  tickets  valid  for 
six  months  after  date,  so  that  the  purchaser  of  a 
through  ticket  can  lie  over  when  he  pleases. 


At  a  mooting  of  the  Directors  of  the  T'lah 
Northern  Narrow  (iniigo,  it  was  nnanimously  re- 
solved to  explore  (he  road  to  Helena,  Monlaiia. 
Work  on  the  bmneh  from  Coriinio  it  to  bo  com- 
menced immediately. 


When  in  our  intercourse  with  the  world,  and 
in  our  daily  reading,  we  hear  of  great  financial 
changes— this  or  that  article  in  great  demand, 
or  conversely  cannot  be  sold  at  any  price  ;  or 
that  money  is  plentiful,  or  ixecedingly  scarce, 
we  arc  too  apt  to  think  such  changes  the  natur- 
al result  of  trade  evolutions  occasioned  by  suii- 
ply  and  demand.  Wc  aro  inclined  to  avoid  all 
res.>arches  into  the  caiLses,  and  content  ourselves 
with  enjoying  or  deploring  the  facts  as  they 
are.  It  never  occurs  to  us  that  we  all  contrib- 
ute our  quota  to  almost  every  fiuctuation,  and 
often  by  our  own  acts,  produce  results  the  very 
opposite  of  what  we  had  expected  or  had  hofK'd 
for. 

In  thus  ago  of  "comers,"  it  is  well  to  consid- 
er whether  or  not  we  owe  tho  prevalence  of  dis- 
honest financial  operations  to  an  unusual  num- 
ber of  depraved  financial  operators  that  in  the 
ordinary  course  of  nature  sprang  up  to  curse 
the  land  at  this  particular  time,  or  a  concurrence 
of  favorable  circumstances ;  or  some  inherent 
defect  in  tho  financial  integrity  of  the  age,  that 
permeates  all  elas.ses  and  degrees  of  society,  and 
only  finds  vent,  or  more  properly  speaking,  no- 
toriety, where  superior  boldness  and  increased 
opportunities  enable  some  one  of  the  great  mul- 
titude to  ovciTeaeh  his  fellows.  If  our  troubles 
are  attributable  to  the  last  cause  mentioned, 
then  we  can  understand  how  all  are  more  or  les,s 
implicated  in  the  wholesale  plundering  and 
stealing  of  our  time. 

In  a  community  where  unfair  dealing  is  not 
censured  in  proportion  to  the  success  that  at- 
tends it ;  where  popular  indignation  falls  alike 
on   tho  potty  swindler  and  the  rich  gobbler  of 
millions  ;  where  guilt  attaches  in  jiroirortion  to 
the  moral  turpitude  shown  in  the  act ;  where  the 
eyes  of  the   iropulaco   are   not  dazzled  by  tho 
splendor  of  successful  villainy  ;   where  society 
drives  from  its  folds,  as  too  base  for  its  embraces, 
all  whose  hands  arc  polluted  by  the  taint  of  ill- 
gotten  gaius,  and  where  all    wealth    obtained 
^thout  an  e<iuivalent,  is  adj udged  but  the  pro- 
ceeds of  crime,  and  its  owner  fit  only  for  the  so- 
ciety of  thieves.     In  such  a  community  we  say, 
the  stimulus  that  nourishes  and  fosters  "corners' ' 
could  not  exUt,  and  tho  authors  would  speedily 
find  their  places  with  their  less  fortunate  broth- 
ers in  ini(iuity.   We  aro  not  prepared  to  discuss 
the  possibility  of  the  existence  of  such  an  Ar- 
c;wlia  this  side  of  the  millenium  ;  but  we  do  say, 
that  there  is  no  relief  from  such  afflictions  but 
in  a  higher  tone  of  public  sentiment,  and  a  bet- 
ter appreciation  of  the  rights  of  othei-s. 

An  unsettled  condition  of  public  finance,  by 
fostering  n  speculative  spirit,  is  one  of  the 
sources  of  these  evils,  but  the  true  causi-  has  a. 
deeper  origin,  and  lies  far  back  of  any  extran- 
eous circumstance  or  condition. 

A  desire  to  gain  wealth  rapidly,  to  liecome 
rich  nof,  genenil  n«the  feolingmay  seem  tol>.^ 
is  not  tho  normal  condition  of  tho  human  mind. 
All  men  know  that  where  tho  accumulation  of 
w.-allh  is  rapid,  some  on.-,  and  probably  many 
of  the  eommuuity,  must  suffer  a  com-s|K.ndiug 
loss,  and  the  wealth  so  obtjiim-Kl  is  asevaii.  seint 
as  the  <lr.'ams  of  the  night.  Wo  do  not  Kdievo 
that  a  majority  of  men  aiv  thiLS  indiffeivut  to 


the  rights  of  others,  or  bo  morally  debased  as  to 
care  nothing  for  the  manner  in  which  money  is 
obtained.  But  the  glamour  of  successful  specu- 
lation is  warping  the  judgment  and  blinding 
tho  moral  vision  of  tho  age. 

One  of  our  aristocratic  churches  would  receive 
a  terrible  shock  if  it  were  known  that  a  burglar 
or  common  foot-pad  was  one  of  its  communi- 
cants ;  but  how  will  the  good  jK-ople  exiilain  to 
their  children  tho  mond  ditferencc  betwc-en  tho 
man  who  boldly  demands  your  money  on  tho 
highway,  and  he,  who  by  an  adroit  stock  opera- 
tion, has  lured  unsuspecting  men  to  invest  their 
hard  earnings  in  one  of  his  bogus  enterprises, 
and,  who  cooly  x>ocketa  the  proceeds,  and  thanks 
Uod  that  he  is  not  like   other   men  — sent  to 
prison  '^  That  such  characters  are  found  among 
the  very  le-aders  of  society,  as  well  as  among 
the   "shining    lights"  of  religious  boilies,  no 
one  will   deny.     An   apix-anince  of  liberality 
and  an  atfectation  of  charity  as  vicious  as  they 
are  pharisaical,  are  not  the  least  pernicious  of 
the  many  demoralizing  influences  these  high- 
handed robbers  exercise  on  society.    It  is  a  well 
known  fact  that  many  of  our  magnificent  tem- 
ples of  worship  are  built,  in  a  great  measure, 
by  the  munificent  liberality  (?)   of  this  class. 
The  idea  of  giving  to  the  Lord  what  you  steal 
from  tho  i)oor,  is  so  slight  a  variation  from  tho 
teachings  of  Scripture,  tliat  skillful  theologians 
scarcely  see  the  difference. 

A  nation  becomes  corrupt,  in  proportion  as  it 
leaves  the  legitimate  channels  of  trade  and  la- 
bor, and  becomes  speculative.     Parton,  in  hU 
life  of  Jefferson,  points  out  the  evils  that  fol- 
lowed when  Alexander  Hamilton  "  touched  the 
cori)se"of  public  credit  in   1790-  "On  P"Wlo 
grounds,  too,  the  mania  for  getting  rich  in  a 
week  w;is  deplorable,  since  it  injured  those  who  ' 
lost,  and  si)oiled  those  who  gained."     But  we 
have  not  the  space   to   dwell  upon   the   great 
evils  arising  from  the  neglect  of  ordinary  avoca- 
tions, and  the  slow,  toilsome  roads  to  fortune,  to 
seek  sapid  wealUi  in  the  questionable  by-ways  of 
speculation.    Commerce  languishes,  agriculture 
is  neglected,  the  mechanic  catches  the  contagion 
and  quits  his  workshop,  allures!  by  the  baneful 
glare  of  sudden  wealth.     Amid  the  wholesale 
gambling  operations,  private  credit  is  destroyed, 
and  individual  honesty  h  lost  sight  of.  As  yet, 
this  wave  of  financial  anarchy  has  not  reached 
its  flood,  and  we  trust  tho  good  sense  of   tho 
Amcriean  people  will  stay  the  rising  tide  cio 
it  completely  engulphs  us.      But  we  do  think 
the  signs  of  the  times  arc  sufficiently  ominous 
to  excite  the  gravest  apprehensions. 

Nowhere  is  tho  tendency  of  the  times  more 
manifest  than  in  this  State,  not  only  as  exhibit- 
ed among  the  ordinar>-  speculators  on  California 
street,  but  even  farming  U  conducts!  on  tho 
"hi.'h-pres.sur>,>"  principle.  Forming,  in  tho 
sense  that  Vjistern  mm  farm,  is  hanlly  known 
in  some  portions  of  this  State  ;  th.re.  tho  earo- 
ftd  eaniest  farmer  lives  to  build  up  his  farm, 
guanling  against  debt,  careful  to  employ  all 
ditfeni.t  resoimres  of  his  land,  lest  this  or  that 
crop  should  fail,  or  this  or  that  kind  of  stock 
not  Iv,  in  demand-h.nv  .liffen-nt  her..  I  It  «  a 
s,x>oulation  from  the  In  ginning  ;  our  fanner 
must  have  s,veral  thoiisaml  nenn  of  land  ;  ho 
l«,rr..ws  all  the  money  i»«.ihl.-.  by  mortg..ge  on 
the  land,  and  at  n  ruinous  mU'  of  int.  n-st.  and 
it  i««.ible,  puts  every  aero  in  wheat  1     If  Iho 
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season  is  favortible  and  the  grain  brings  a  good 
price  he  realizes  a  fortune  ;  if  otherwise,  his 
creditors  take  the  land,  and  he  tries  new  fields 
of  speculation.  We  do  not  exaggerate  this 
tendency,  and  cannot  sufficiently  deplore  the 
evils  of  it.  There  are  doubtless  many  fanners 
in  the  State,  who  with  better  judgment,  are 
working  their  faiTns  in  the  true  sense  of  the 
term  ;  but  it  seems  to  us  that  a  larger  portion 
are  living  as  some  persons  wc  heard  talking 
some  two  or  three  months  ago.  Speaking  of  the 
profits  of  last  summer's  work,  they  were  only 
solicitous  that  the  money  made  would  last 
throiigh  the  winter ;  which  meant,  enough  to 
pay  for  a  few  months'  di-Svsipation.  It  may  be 
interesting  for  some  quiet  farmer  to  know  that 
the  sums  mentioned  reached  thousands  of  dol- 
lars. 

The  magnitude  of  the  stock  operations  on 
this  coa,st  is  a  prolific  source  of  debauchery  that 
effects  all  other  employments;  and  the  large 
fortunes  sometimes  made  act  as  stimulants  to 
those  outside,  to  seek  riches  in  the  same  way. 
Let  society  look  to  it,  that  the  evils  we  have 
pointed  out  receive  no  encouragement,  and  the 
result  will  be  a  healthier  financial  and  moral 
tone  among  all  its  branches. 


Japanese  Indemnity   Fund. 

The  Federal  Government  holds  $Soo,ooo 
which  rightfully  belongs  to  the  Japanese  Gov- 
ernment. The  origin  of  this  fund  is  similar 
in  some  respects  to  that  of  the  Chinese  indem- 
nity fund. 

About  ten  years  ago,  one  of  the  Damios  un- 
dertook, by  means  of  batteries,  to  shut  out  all 
foreign  vessels  from  the  straits  of  Simonoseki. 
A  fire  was  opened  from  these  batteries  on  the 
United  States  steamer  H'//"""".'/  and  a  short 
engagement  followed.  Not  much  damage  was 
done.  The  steamer  had  her  .smoke-stack  dam- 
aged and  her  rigging  cut.  The  cost  of  the 
repairs  were  only  $5,000  ;  there  was  another 
item  for  ammunition  stated  at  $5,160,  making 
a  total  for  that  little  exercise  of  $10,  i5o. 
About  a  year  later,  or  in  1864,  the  English, 
French,  Dutch  and  Americans  sent  a  tleet 
against  the  same  warlike  Damio.  The  Amcri- 
icans  h.iving  no  steamer  in  port,  chartered  the 
steamer  Tii  Kiunij,  at  $9,500  a  month.  The 
expenses  of  this  expedition,  together  with  the 
damage  done  to  the  Wi/ominy  constituted  alto- 
gether a  fraction  less  than  $20,000.  J3y  the 
terms  of  the  Convention  held  in  October  of  the 
Siime  year,  the  Japanese  Government  agreed  to 
pay  to  these  four  Powers,  the  sum  of  $3,000,000, 
in  installments  of  $500,000.  After  the  Japiuiese 
had  paid  three  installments,  or  $1,500,000  in 
all,  further  demands  were  not  pushrd  by  the 
four  powers,  in  consefiuence  of  ce-rtain  conces- 
sions made  by  the  Japanese  touching  the  col- 
lection of  duties  on  teas  and  silks  pending  the 
revision  of  the  treaties  in  1S72. 

The  amount  actually  received  by  the  United 
States  was  put  into  bonds,  and  with  interest, 
amounts  now  to  $800,000.  There  is  also  a  sum 
remaining  unpaid  of  aboiit  $375,000  which  the 
House  of  K-ipresentatives  voted  a  year  ago  to 
reli.'ase  to  the  Jiipancso  Government.  The 
resolution  will  probably  pass  the  Senate  at  an 
early  day. 

It  will  thus  be  seen  that  a  claim  which  was 
originally  less  than  $20,000  was  swelled  to 
nearly  a  n.illion  dollars.  The  Federal  (iov- 
ernment,  under  the  convention  of  the  Four 
rowel's,  has  receivetl  twenty  times  the  original 
sum  named  as  damages. 

llr.  Northrup,  the  gentleman  selected  by  the 
Japanese  Government  as  Conimlssion'T  of  Ed- 
ucation, advocates  the  return  of  the  entire 
amount  of  indemnity  paid  in  excess  of  aefual 
damages.  He  holds  that  no  conditions  should 
l>e  iuiijosod  whatever.     Thu  JapauetK:  will  em- 


ploy the  money  in  the  furtherance  of  education 
in  their  own  country,  or  in  sending  young  men 
to  this  country  for  educati<m,  as  thall  hereafter 
seem  best. 

The  Chinese  indemnity  fund,  it  will  be  re- 
collei'tcd,  was  the  amount  paid  over  to  the 
United  States  under  a  treaty  based  on  an  ac- 
tual estimate  of  damages  sustained  by  citizens 
of  this  country.  When  the  money  was  dls- 
triljuted  to  make  good  these  damages,  it  was 
found  that  there  was  a  considerable  excess  of 
funds  over  all  damages  which  were  proved. 
This  sum  amounted  a  year  ago,  with  interest, 
to  $429,659.14.  It  is  proposed  to  return  this 
balance,  also,  with  the  expectation  that  it  will 
be  devoted  to  purpo.ses  of  education.  We  have 
had  several  examples  of  heathen  morality.  It 
might  be  well  now  to  fumi.oh  an  example  of 
Christian  morality  which  shall  go  to  the  extent 
of  handing  over  to  these  natives  the  money 
which  rightfully  belongs  to  them.  We  might 
wish  that  this  money  might  be  employed  in 
the  advancement  of  education  ;  biit  it  is  quite 
beyond  oiir  province  to  direct  in  what  manner  it 
shall  be  expended. — Bulletin. 


The  Credit  Mobilier  investigation  drags 
its  slow  length  along.  Almost  every  day  we  are 
informed  by  telegraph  that  "  startling  disclos- 
ures are  being  made;"  "that  high  officials 
are  implicated,"  &o.  To  the  ordinarily  well- 
informed  reader,  the  whole  thing  is  a  farce. 
All  feel  sure  it  will  result  in  nothing  beyond 
what  was  generally  known.  None  of  the 
money,  fraudidently  obtained,  will  be  return- 
ed. No  one  wQl  be  convicted.  A  mass  of  fig- 
ures, to  show  how  badly  the  country  has  been 
swindled,  with  an  additional  sum  to  pay  for 
the  investigation,  will  alone  remain  as  a  stench 
in  the  nostrils  of  the  people.  The  conscience- 
seared  swindlers  will  be  amply  repaid  for  any 
inconvenience  sustained,  by  the  notoriety 
gained — a  something  which  all  such  men  covet. 
A  parading  of  suecessful  villainy,  without  the 
proper  punishment  attending  it,  is  most  perni- 
cious to  society,  and  a  prolific  source  of  kind- 
red evils. 


It  is  stated  on  good  authority  that  a  gold 
note  bank  will  soon  be  organized  in  the  city  of 
Nevada.  This  will  make  the Jiflh  gold  note 
bank  organized  in  this  State  within  a  few 
months,  (counting  the  one  at  Stockton  not  yet 
in  operation.)  Wc  hear  also  of  two  more  banks 
in  prospect  on  the  same  basis.  So  far  as  we 
know,  the  managers  and  stoi'kholders  of  these 
gold  note  banks  are  well  satisfl'ed  with  the  re- 
sidts.  The  attempt  in  certain  quarters  to  un- 
dervalue these  institutions,  and  particularly  to 
discourage  the  organizatioii  of  banking  capital 
in  the  large  towns  of  the  interior,  has  not  been 
attended  with  any  striking  results.  There  ctr- 
tainly  never  was  a  better  prospect  than  now 
that  every  large  interior  town  will  have  a  gold 
note  bank. — bulletin. 


Drinking  too  Mccii. — Five-sixths  of  an  ani- 
mal tioiy  is  made  up  of  water.  A  man  weighing 
two  liuniired  may  be  dried  up  into  a  niiininiV  not 
weigliing  about  sixteen  pounds,  ineliiiling  liones 
of  the  skeleton.  Water,  therefore  is  largely  em- 
ployed in  (living  form,  flexihility  and  beautiful 
lines.  Enough  is  taken  with  Ibod  to  meet  all 
demands  of  the  system.  The  precise  quantity, 
and  indeed  (|uality,  is  regulated  hy  a  sense  of 
thirst.  But  tliat  vital  sentinel  may  be  corrupted 
by  exees.^ive  iiulnlgenee.  When  .-simple  water  is 
taken,  a  morbid  tliii>t  never  follows.  If,  how- 
cvei',  slimnlatiug  tluiils  are  swiillowed,  a  morbid 
craving  may  be  generated,  which,  ifnot  restrained, 
may  heeiime  an  unsalisiied  passion,  to  the  posi- 
tive injury  of  organs  on  the  regular  (unctions  of 
which  sound  health  depenils.  Tlierc  is  danger 
from  indulging  in  artificial  drinks.  Nature  dis- 
llls  over  iu  lUu   sluuiach  by   her   uwu   chemical  | 


processes — seiiarating  the  water  from  them, 
which  is  used  for  legitimate  purposes,  but  rejects 
all  the  rest,  throwing  it  out  of  the  body  through 
the  kidneys  and  skin.  By  working  the  renal  ap- 
paratus beyond  a  normal  gauge,  to  carry  off  of- 
fending elements,  they  fall  into  disease  beyond 
the  resources  of  medieine.  This  cx|ilains  u  pro- 
digious advance  of  Bright's  disea.<e — that  is,  a 
degeneration  and  loss  of  ability  in  those  organs 
to  <lo  yvhat  they  must  accomplish  for  stability  in 
health.  None  of  the  lower  animals  have  kidney 
disease,  because  they  never  drink  to  excess  or 
burden  the  stomach  yvith  compound  beverages. 
—  Exchanye. 


Coinage  for  a  Decade. 

Following  ia  a  monthly  statement  of  the  coin, 
age  operations  at  the  San  Francisco  Branch 
Mint  for  the  ten  years  ending  December  31,  1872  : 
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The  descriptions  of  coin  made  at 

this 

institu- 

lion  during  the  past  t>vo  years  compare 

lows : 

1871. 

as  fol- 

1«72. 

nouiiie  Eagles $i8,.'->r.o.ono 

r.iiijKs ii:.-..iiiio 

H.ilf  EilRles 12.5,100 

Quarter  ICnRlcK 6fi,0OO 

D.illiirs 

Ilnir  nollars l.OSO.onn 

Quarter  Dellnrs 7.72.1 

DimiH 32.000 

$1 

j.roo.oon 
17:1.1100 
202.0(10 

2.5.100 

n.ooo 

SOo.oiio 

20.7.50 

111,0110 

41.S.50 

:20,011,"75       iio.asu.coo 
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San  Frauoisco  Federal  Taxes. 


The  Jinnoxcil  talilo  shows  the  monttily  amounts 
paid  the  (jovcrniTK'Ht  on  the  foreign  impoils  at 
San  Franeisoo  I'nr  a  ijeiiod  of  seven  years, 
togothei'  with  the  Internal  Kevenuc  collections  in 
the  San  Francisco  District  for  the  same  period : 
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This  is  the  first  time  so  ehiborate  a  statement 
of  the  kind  has  appeared  in  print.  The  tahle 
shows  the  detailed  operations  of  two  important 
liranehes  of  (iovcrnment  income.  It  is  note- 
worthy that,  notwiihslaiidin;;  ihc  aliatonient  of 
dntien,  from  lime  tu  time,  the  annual  receipts 
from  imports  have  kept  up  remarkuhly  well — the 
total  for  the  year  just  flose<l  heinjr,  with  two  ex- 
ceptions, the  Inipi'st  in  the  history  of  the  port, 
in  spitt;  «)t'  the  renmval  «if  duties  I'lom  Coflec 
nnd  Tea,  whieh  went  into  elVeet  last  July.  |i  is 
well  known  that  llnse  sums  arc  sent  to  Wash- 
iuKtnn,  a»  the  llovernmenk  disburse  only  paper 
cnrroney,  except  for  inti-rest  tin  liondd.  The  in- 
cnnie  from  Internal  taxes  has  steadily  decreased 
under  rvpcntcd  niudillcaliuus  of  the  lun'.    It  ia 


frratifyinjc  to  know  that  the  burdens  imposed  by 
this  system  have  been  sit  jrenerally  removed,  and 
that  a  further  sinjplilieation  of  the  same  is 
promised  at  an  early  day. — Bulhlin. 


The  Samana  Bay  Purchase. 

KruTiifra  pktails  of  the  tre.ity. 

The  arrival  home  of  the  tlnec  Commissioners 
sent  out  by  the  Samana  Bay  Company  to  nejro- 
tiate  for  the  jturehase  of  Saniaiia  Itay  and  Penin- 
sula, has  already  been  reported  by  telegraph. 
On  arrival  at  Samana,  the  enthusiasm  of  the  peo- 
ple was  unbounded.  The  transition  of  wintry 
weather  in  New  York  to  the  tropical  heat  and 
varied  scenery  of  the  Island  of  San  Domingo 
appeared  wonderful  to  the  Commissioners,  and 
they  were  delighted  willi  the  reception  accorded 
them.  Before  proceeding  tleliiiitely  to  the  busi- 
ness they  had  come  to  transact,  the  t^'ommission- 
ei-s  held  several  long  and  interesting  interviews 
with  President  I3aez,  when  they  mutnally  dis- 
cussed the  proposed  purchase  in  all  its  bear- 
ings, the  advantages  to  be  gained  by  the  Com- 
])any  and  the  Dominican  Govenmient  through 
the  treaty  to  be  e<uisuniinated.  President  I?aez 
expressed  himself  miu'c  than  satislied  by  the 
propositions  brought  liy  the  Commissioners,  for 
they  would  afford  his  government  an  opportunity 
of  estaldishing  itself  upon  a  more  sniistantial 
and  enduring  basis.  He  issued  a  proclamation 
advocating  tli«  proposed  sale  and  called  a  special 
session  of  the  Dominican  I'ongress,  which  speed- 
ily met  and  ratified  it,  and  the  treaty  went  into 
ell'eet  on  the  first  of  .lanuary.  The  following  are 
given  as  the  terms  of  the  treaty  ; 

"The  conimnnicalion  of  President  Bacz  to 
the  Senate  is  dated  2d  January,  1873,  from  the 
executive  residence  in  the  city  of  San  Domingo. 
In  this  document  he  says  that  the  time  had  ar- 
rived to  ameliorate  the  condition  of  the  Repulj- 
lic  ;  and  he  had  found  the  means  by  developing 
and  protecting  immigration  to  the  island,  which 
would  tend  to  develop  the  immense  resoiux'ea  of 
the  eountiT.  The  agreement,  he  says,  was  al- 
reudv  made,  but  was  subject  to  the  approbation 
of  the  Semite  and  the  people  at  large,  through  a 
plebiscite;  and  he  slated  that  the  project  would 
be  submitted  to  them  afterwards  in  due  time. 
The  President  then  submitted  the  agreement, 
whieh  was  that  of  tlic  leasing  of  the  Peninsula 
ami  the  Bay  of  S.imana  and  other  jtrivileges,  as 
contracted  between  the  represeniaiives  of  the 
Itepublic  of  San  Domingo,  Seiior  Manuel  Maria 
Gautier,  Secretary  of  State,  of  the  Interior,  of 
Police  and  Agricultuie,  who  were  duly  author- 
ized to  perfect  the  proposed  agreement,  and  by 
the  representatives  of  "The  Company  of  buyers 
of  the  Bay  of  Sannina,  of  San  Donnngo,"  r'tT. ; 
Samuel  C.. 'llowe,  Aldeii  B.  Stockwell,  Paul  Spof- 
ford,  prederiek  Schuchardt,  Samuel  L.  M.  Bar- 
low, T.  Scott  Stewart,  James  P.  Scott,  George  .M. 
Pullman,  C.  K.  Garrison,  Samuel  Samuels,  John 
Stewart  Henry,  Charles  Oliver  Ame.s,  II.  W.  Gray 
and  their  associates  and  successors  and  assigns, 
united  as  a  comiiany.  The  agreement  guaratt- 
tees  that  tliey  (the  Company)  shall  have  perpet- 
ual suecesiion  and  possession  of  the  property, 
and  shall  have  only  one  seal  for  every  act  of 
theirs,  and  shall  have  all  the  privileges  aceordeii 
to  all  thi^  eorpcaations  in  the  I'nited  States.  The 
principle  in  cash  of  said  company  would  be 
$800,0110  in  United  States  currency,  divided  in 
8,000  shares,  of  value  at  par  of  $100  each.  The 
said  capital  ami  the  nnndier  of  shares  may  be  in- 
erea.sed  from  time  to  time  by  a  vote  of  not  less 
than  two-thir<ls  of  the  amiamt  of  the  capital. 
The  Company  has  the  right  and  authority  to  lix 
the  value  of  their  Hhare.°,  from  time  to  time.  No 
itidividual  mendter  of  the  Coujpany  shall  be  held 
responsible  for  more  than  his  portion  of  the 
stock.  The  business  of  the  Company  will  be 
conducted  by  a  eomieil  of  managers,  twenty-nine 
in  number,  to  be  either  citizens  of  San  Itundngo, 
or  any  other  mtticunilitv,  who  will  or  nniy  be  par- 
lieipanls  in  the  prolits  of  the  Company.  The 
(Vimpany  is  also  given  full  power  to  purchase 
properly  either  in  America  or  in  the  DMnrmiean 
Kepublic,  aud  the  Uuvenimeut  uf  Sun  Dumingo 


reserves  to  itself  the  light  to  inspect  the  books 
of  the  Company  at  any  time. 

Article  4  of  the  proclamation  states  that  all 
the  privileges  ollered  to  the  United  States  under 
the  proposed  treaty  of  November,  ISOy,  are  now 
freely  conceded  to  the  "Samana  Bay  Company," 
and  they  give  to  the  company  full  power  over  the 
island  and  shores  of  the  Bay  of  Samana,  with 
the  privileges  of  selling  them  or  building  on 
them,  as  they  may  think  (it.  For  every  three 
miles  of  railroad  or  canal  so  built  by  the  com- 
pany within  five  years,  the  company  will  receive 
fr(mi  the  Dominican  Government  the  absolute 
ownership  of  a  square  league  of  land  on  the  is- 
land. 

Article  10  states  that  for  these  privileges, 
whieh  will  come  into  force  on  January  1st,  1873, 
the  company  or  tlieir  successors  or  assigns,  will 
pay  or  cause  to  be  paid  to  the  Govenmient  of 
San  Dondngo  the  sum  of  $l.'iO,000  in  American 
gold  yearly,  in  advance,  on  the  first  day  of  Jan- 
uary of  each  year,  in  the  city  of  San  Domingo. 
The  first  payment  ought  to  have  been  made  on 
the  Isl  day  of  .lanuary,  1873,  if  it  be  not  made 
before.  The  President,  in  conclusion,  submits 
the  agreement  for  ratification  to  the  Semite, 
which  is  signed  by  Manuel  Maria  Gautier,  Messrs. 
Samuels,  Stewart  and  Harrison,  and  deposited 
with  the  Secretary  of  State. 

The  Consulting  Senate  of  the  Dominican  Re- 
public thereupon  met,  under  President  Pedro  T. 
Ganido,  and  duly  resolved  to  ratify  the  agree- 
ment presented,  provided  it  was  sultmitted  to  the 
jieople  for  their  verdict.  The  proclamation  of 
Presidcut  Baez  to  the  Dominican  penplc  then  fid- 
lows.  It  is  dated  the  4th  of  January,  and  says 
in  substance,  considering  that  the  plebiscite  of 
Kith  of  February,  18C0,  showed  the  willingness 
of  the  Dominican  people  to  lie  annexed  to  the 
United  States,  he  had  no  doubt  that  they  would 
ratify  this  new  treaty,  as  he  was  certain  that  the 
company  would  carry  out  all  its  propositions  for 
the  improvement  and  development  of  the  re- 
sources of  the  island.  He  therefore  called  upon 
Ihc  people  to  proceed  to  their  alcaldes  and  de- 
posit their  votes  in  due  form. — Bulletin. 


A  Loudon  ConiiESPONDKNT  of  the  Even- 
iiKj  Bidlutin,  says: 

"  The  poor  man's  kindling  •wood  is  an  expen- 
six'e  necessity  in  London.  It  is  made  up  in  little 
round  bundles  of  fagots  aud  sold  at  a  half-j>eiiny 
each.  An  ordiuary  cigar-box  xvill  hold  the  en- 
tire bundle.  One  of  our  big  trees  chopped  and 
sliced  up  in  this  manner  xvould  realize  a  large 
fortune. ' ' 

It  might  be  a  good  investment  for  the  dealer, 
but  the  pour  man  that  would  buy  it  for  kind- 
ling, would  become  profane  for  life. 


The  "Spectator"  says,  "the  next  .step  in 
economy  of  fuel  (gettmg  to  be  a  serious  consid- 
eration in  England),  ia  a  solid  bottom  for  the 
coal  grate.  Strange,  as  usual,  that  nobody 
thought  of  this  before. — I'hild.  Intrtliijeiicfr." 

Now,  please  don't,  gentlemen.  We  sin  often 
enough  trying  to  make  our  fire  go  with  present 
arrangements,  nnd  with  the  bottom  closed  tip, 
our  last  hope  wotild  vanish  in  blue  ulmofi'licre. 


Tho  coinage  of  the  San  Francisco  Branch  Mint 
shows  a  falling  off  for  187'2  of  $3,(iCil.77.'>.  This 
resulted  from  the  Eastern  and  European  demand 
for  bars,  which  have  n  commercial  advantage 
over  coin. 


The  Territory  of   Arizona  has  $20,000 
as-selA,  and  no  liabilitieH. 


Chicago  borroxved  $60,000,000,  and  invest- 
ed it  in  buildings  ;  $5,000,000  for  botcls. 
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E.    M.    UALL.  H.    A.    CHARLES.  H.    MACKIE. 

HALL,  CHARLES  &  MACKIE, 

4=  OS     3X0]VTG03II:K.Y     65  t. 

San  FnANCTSCO. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Coniinissions  and  Collections. 

The  Bank  of  California, 

SAN  FRANCISCO. 


CAPITAL, 


$5,000,000 


D.  0.  Mills,  Pres't.      W.  C.  Ralston,  Crtshier. 


AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Coms]iiiiulents  ur  Ai^euts  in  all  llu.'  principal 
towns  and  luiuiuf^  districts  on  the  Pacilic  Ciiast. 


Bank  of  British  Columbia. 

Paid-up  Capital, 


$1,490,000 


BUT  AND  SELL  EXCHANGE  AND  BULLION.     DO 
a  tTCueral  Bankiuf,'  Business.    .Agents  iu  all  prin- 
cipal cities  in  United  States  and  Europe. 

PACIFIC   BRANCH, 

6.E.   Cor.    SanBome   niitl    Calirornisi    Streets, 

SAN    FRANCISCO. 

J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TEANS.\CT    A    GENERAL   BANKING   BUSINESS, 
Buy  and  Sell 

exciiaivoe: 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  -world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office*     304     Santionie     Street,    opp.     Bank 
of     CitUroruia. 


JOHN   PARROTT, 
HENRY  S.   B.U3C0CK, 


President 
Tice-Preyident 


B^~Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 


San  Francisco,  Cal. 
Paid-up  Capital,      -        .        . 

IN  U.  S.  GOLD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


$800,000 


President 
•    Cashier 


TRANSACTS    A    GENERAL   BANKING   BUSINESS; 
buys  aud  sells  Ex.liauKe  on  New  York  and  Loudon. 
Interest  allowed  upon  ti-rju  deposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 

Masonic    Temple,  Run    Francisco. 


Guarantee  Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


$150,000 

President 
Secretary 


1UNSATLANTI(; 


Insurance 


OF  HAMBURG. 


aapital,     M     $750,000 


7.15 


Agents, 
S16   SAM  SOME   STREET. 

O.    _E^.    _R.    jRim 

COMMENCING 

Monday,    December  1 ,    1872. 
And  until  further  notice,   Tr;iius  and  Boats  will 

LEAVE    SAN   FRANCISCO. 

ynn    A.  M.    PSaily)  Atl.-.ntic  Express  Train  (via 
.  *'V'     Oakland)  for  Sacramento,  Marysville,    Red- 
ding and  Port  land,  O.,  Colfax,  Reno,  Ogdeu  and  Omaha. 

A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
Broadway  Whai-f)  Connecting  at  Vallejo  with 
Ti'ains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento :  making  close  connection  at  Napa  with  stages 
for  Sonoma. 

O  r\r\  P.  M.  (Sundays  excepted)  8.  F.  &  N.  P. 
U,\JM  ji.  K  steamer  (from  Broadway  Wharf)— Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 

O  f\n  ?■  M.  (Sundays  excepted)  Stockton  Steamer 
t..\l\t  (from  Broadway  Whal'f)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

O  C\f\  p.  M.  (Daily!  San  Jose  Passenger  Train, 
O.V/U     (via  Oakland)  stopping  at  all  way  Stations. 

4.  nn  ^'  *'■  (*'""'l"ys  excepted)  Passenger  Train 
T.UU  (via  Oakland)  for  Lathrop,  Merced,  Visalla, 
Tipton  and  Los  Angeles,  Stockton  aud  Sacramento. 

4-  no  ^'  '*•'•  (Sundays  excepted)  Cal.  P.  R.  R. 
T.Ull  Steamer  (from  Broadway  Wharf )  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

4-  on  P'  M.  (Sundays  excepted)  S,acramento  steam- 
'  •  ""  er  (from  Broadway  Wharf.)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

K  1  K  P-  M.  (Daily)  Overland  Emigrant  Train,  (via 
»'•'»'    Oakland)  Through  Freight  and  Accommo- 


dation. 

OAKLAND  BRANCH.— Leave  San  Francisco,  7  00 
8  10,  'J  ■!»,  Ill  10  aud  11  20  a.  m.,  I'i  10,  1  50,  :i  00.  4  00 
5  1.5.  li  ;io,  K  l.i,  0  •>»  and  *11  ao  p.  ni.  (0  '20,  11 1!0  and 
3  00  to  Oakland  only). 

Leave  Biiookevn,  «.i  30,  6  40.  7  .'iO,  0  00  and  11  00  a 
m..  1  :)0.  '2  40, 1  ->.-.,  0  10,  7  an  and  lu  10  p.  m. 

Leave  Oakland,  «5  40,  0  .50,  H  uo,  o  lo,  10  oo  and  11  10 
a.  m.,  I'i  00,  1  40,  2  60,  3  50,  5  0.J,  0  20,  B  05  aud  10  20 
p.  m. 

ALAMEDA  BRANCH.— Lea\T!  San  FnANCISCO,  7  20, 
11 110  and  11  15  a.  in..  1  :!U.  4  00,  .5  30  and  7  00  p.  m. 
(7  20.  11  15  and  h  ::o  to  Frait  Vale  only) . 

Leave  lLvvw,uius,  *3  45,  7  00  and' 10  45  a.  m  and 
3  30  p.  m. 

Leave  Fnurr  Vale,  *1  40,  7  35,  !)  00  and  II  20  a,  m., 
1  30,  4  05  aud  5  30  p.m.  fExcept  Sundays. 


T.  H.  GOODMAN. 
Oen'l  Pabs'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

OeQ'l  Bupt. 


BABCOCZ 

FIRE  EXTINGUISHERS. 
MADE  IN  THREE  STYLES. 

First— PORTABLE  EXTINGUISHERS 

handled  by  one  person. 
Second— STATIONARY  TANKS,  from 
40    to    100   gallons   capacity,   for 
Factories,    Hotels,    Theatres,    De" 
pots  or  Warehouses. 
Third— SELF-ACTING  ENGINES,  from 
70  to  120  gallons  capacity,  for  Cities, 
Tovyna  and  Extensive  Works. 
Also,   Hook    and    Ladder    Trucks,    ■writh 
Portable  Extinguishers  attached. 


HAVING  ACCEPTED  THE  AGENCY  FOR  THE 
Pacific  Coast  only  after  full  and  satisfactory  in- 
vestigation, we  confidently  recommend  the  Babcock 
Fire  Extingui.shers  and  Engines  to  the  notice  of  all 
per.-ons  in  want  of  a  thoroughly  efficient  means  of 
putting  out  a  fire  in  its  earliir  stages — being  at  onco 
safe,  simple,  reliable  aud  always  readi/. 


RICHARD  B.  IRWIN  &.  CO. 


—  FOB  SALE   BY'  — 

W.   B.  IVIURDOCH,   Local  Agent, 


312    CALIFORNIA   STREET. 


I.ONDON 

Assurance  Corporation 

Established  A.  D.  1720. 


Cash  Assets, 


$13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO. 

AGENTS. 
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KAST'S 


FASHIONABLE     SHOE     STORE, 

323    and    334    BUSH    STREET, 

Opposite  Alhambra  Theatre, 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver   Mining   Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

. «  ^>  » 

Two  thousand  shares  of  the  working  capital  of  said  Company  now  for  sale  at  tJie  office  of  the 

Company,   at  Five  Dollars  per  share, 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show"several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoc,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities"of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.     B.    EDWARDS,    Secretary. 
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SPECIAL  NOTICES. 


The  Insurance  and  mining  Re- 
view is  p7iblished  exclusively  in  the  inter- 
est of  Insicrance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  handed  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  okly 
WHEN  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwardeduntil  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la'ja  Receipts  for  subscriptions 
sent  only  -when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements    tnust  be  paid  for 

QUARTERLY  IN  ADVANCE,  unless  by  Special 

contract,   in   Gold   Coin.       Special  and 

liberal  arrangements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 


Advertdsing  Rates. 

Whole  Page $400.  per  annum. 

Half        "     260.  "  " 

Quarter" 1.50.  "  " 

Whole  Column 175  "  " 

Half          "       12.5.  "  " 

Quarter     "       7.5.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  Rold  coin. 

Except  statements  and  notices,  no  adveilise- 
ments  taken  for  less  than  one  year — copy  clian"ed 
whenever  desired.  Kji.ky  &  EnwAims, 

Jid'Uon  and  I'ubliiihers. 


JOHN  B.  MHOON, 

Attornsy-at-Iiaw 

—and— 

COURT     COMMISSIONER 

— OP— 
THIKD    X>ISTKICT    COURT. 

DEPOSITIONS  TAKEN  WITH  DISPATCH. 

OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAy   FBAJfCXaCO. 


TO  SOLICITORS.— Extra  inducements 
■will  be  offered  to  a  few  good  solicitors  to 
work  for  the  New  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426   MONTGOMERY  ST. 

SAN  FKANOISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  ■wishing  to  go 
into  the  business.  ■We  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  w^iu  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Com/>(inv, 
41  Second  St.,  Sacramento,  CaL 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    MTTDGE, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 

Choice  Lot5  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


fire:    I1VSUKA.NCE. 


CASH  ASSETS,     -     -  -     $3,666,242.85, 

W.  J.  STODDART,  Agent, 

319  CA-LIFOIiKriA.  STK.EET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 


SuCscriDeil  Capital $10,000,000 

Accnnmlaieil  Funds,  (npwards  of)   .      .      6,750,000 
AMual  Fire  Premiams,  (less  re-lnsarance) .      1,180,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

■W.  L.  BOOKER,  AGENT. 

No.  319  California  Street, 

SAN  ruA.NCisco.  S-3m 
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Insurance  Directory. 

Eastern  and  Foreign  Tire  and  Marine 
Insurance  Companies. 


G.  C.  BoAn-''AN,  Manager, 

i4  Mercbaute'  Exchange. 


7r?TNA    FIRE. 

BRITISH  AND   FOREIGN— MARINE. 
BalFouk,  GUTHIUE  &  Co.,  MaiiiigerB, 

3US  SauBom  street. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  FosTEK,  Manager, 


210'Battery  street. 


CnmA    TRADERS— MARINE. 
Williams,  Blanchakd  &.  Co.,  Managers, 


218  Calil'ui'uia  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Manager, 

306  Claiifomia  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taaffe,  Jlan.iger, 

320  California  street. 


HAMBURG-BREMEN— FIRE. 
MoRuis,  Spevek  &  Co.,  Managers, 


13  Merchants'  Exchange. 


HARTFORD   FIRE. 
A.  P.  Flint,  Manager, 


313  California  street. 


H 


UTCHINSON,  MANN  &  SMITH'S 
Inshrance  Agency, 

314  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &  Co.,  Managers, 


'130  California  street. 


IVERPOOIi  AND  LONDON  AND  GLOBE 
J    — FIRE.        W.  B.  Johnston,  Manager, 

420  California  street. 


LOEILLARD— FIRE. 
W.  N.  Ol.msted,  Agent, 

300  California  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  II  Co.,  AgontK, 

318  California  street. 


NORTH    BRITISH    AND    MERCANTILE— 
FiUE.        R.  U.  Maoill.  Manager 


424  Calitornia  street. 


TyjORTHERN- FIRE  AND   LIFE 


W.  Lank  Uuukkr,  Maiia|;cr, 

31U  Culifurniu  street. 


■pAOlFIC  INSURANCE   AGENCY, 


Jonathan  Hunt,  Manager, 

313  Caliloniia  street. 


)HENIX  OF  BROOKLYN-FIRE. 
K.  O.    Lovett,  AgeuL 


PH(ENIX   AND    HOMK-FII 
U.  H.  Mauill,  Mioki 


FIRE. 
V.vr, 
121  California  street. 


ROYAI^FIRE. 
Chavncct  &  Co.,  Manngerd, 

30U  California  street. 


SCOTTISH  COMMERCIAIy— FIRE. 
MacFahl^nk,  Ulaiii  it.  Co.,  Hiinngi^m, 

'JSlti  California  siroct 


T 


RANSATLANTIC— FIRE. 

Marcus  &  Co.,  Agents. 

310  Sansomo  street 


UNDERWRITERS'   AGENCY— FIRE. 
W.  J.  Stoddart,  Manager, 

319  Califoraiu  street. 


YANG-TZE— MARINE. 
Maconduay  it  Co.,  Managers, 

200  Sansome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE  AND   MARINE. 
Z.  Crowell,  Secretary. 

318  California  street. 


T7"NICKERB0CKER. 

X\.  D.  NoRCRoss,  Manager, 


331  Montgomery  street. 


LIFE  ASSOCIATION   OK  AMERICA. 
Wi  J.  X'ETTiGKEw,  Manager, 

432  Mouigouiery  street. 


COMMERCIAL-FIRE   AND  MARINE. 
H.  G.  Horner,  Secretary, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Sausom  streets 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  K.  Story,  Secretary, 

15  iMercbauts'  Exchange. 


MERCHANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secretary, 

400  California  street. 


STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Cushing,  Secretary, 
40y  California  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 

416  California  street. 


Eastern  Life  Companies. 


ETNA. 
Morse  &  Perrin,  Managers, 


.'■04  Kearny  street. 


"OROOKLTN. 


A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


/CHARTER  OAK 


Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


/CONNECTICUT  MUTUAL. 


Jamks  B.  Roberts,  Manager, 

315  California  street. 


CONTINENTAL. 
II.  II.  Blake  &  Co.,  Managers, 

302  Montgomery  street. 


EQUITABLE. 
Garland  &  Mooke,  Blnnngers, 

430  Montgomery  street 


r^  ERMANIA. 


Julius  Jacous.  Manager, 

31'J  California  street. 


r\  LOBE  MUTUAL 


Mkrvin  Tabor,  Manager, 

l>  Montgomery  street. 


G 


UARDIAN   MUTUAL. 

James  I^  Gahmss.  Manager, 

13  Muii'lianis'  Exchunge' 


JOHN  HANrOCK. 
II.     F.  W.  HoFF-MAN  Manamr, 

410  Kearny  street. 


■atanhattan. 


Landers  &.  Co.,  M;inagers, 

507  Mouigomery  street. 


"ly rUTUAL  BENEFIT. 


James  Munsell,  Manager. 

424  Montgomery  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


^TTATIONAL  LIFE. 


C.  I.  Hutchinson,  Manager, 

314  California  street 


NEW  ENGLAND   MUTUAL. 
W.  E 


EvERSON,  Manager, 

302  Saneom  street. 


NEW  Y^OEK    LIKE. 
Crane  &  Hawes,  Managers, 


420  Mouigomery  street. 


NORTH   AMERICA. 
Watson  Wedb,  Manager, 

302  Montgomery  street. 


ATORTHWESTERN   MUTUAL. 

1\|  J.  A.  Melcher  cSt  Son,  Managers, 

315  Montgomery  street 


-pHOENIX  MUTUAL. 


E.  P.  Gray,  Mana^jor, 

42o  Kearny  street. 


PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 


535  California  street. 


s 


AINT  LOUIS  MUTUAL. 

R.  A.  Diver,  Manager, 

401  California  street. 


JITY. 


SECURITY  LIFE   AND    ANNUITS 
E.  W.  WooLSEY,  Manager, 

418  California  sticet. 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magill,  Manager, 


424  California  street 


UNION  MUTUAL. 
11.  II.  Johnston  &  Co.,  Managers, 

B.  W.  cor.  Kearny  and  California  streets. 


WASHINGTON- LIFE. 
Edwin  Lewis,  Ucueml  Agent, 

413  Kearny  street. 


WIDOW  AND  ORPHAN  FUND. 
Clark  it.  Fo.\,  Munngers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies- 


T3ACIFI0    MUTUAL. 

X  VV»i.  Fi.siiKL,  Manager, 

137  Mout|(omery  street. 


BABCOCK  FIRE  EXTINOUISHER, 
U.  It.  Iiiwis  &  Co.,  <iinl.  Agents, 
W.  U.  MviiDuCH,  Local  Agent,  312  Col.  St. 
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Capital,    .....    S750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FZRB    AlTD    M^RZITS. 


Principal    Office,    ISTo.    433    California    Street,    San    Francisco. 


C-^AJ^XrVJcS^^-Sil^     CJS^-^'-XJrAJI^,. 


^x,ooo,ooo.oo 


Ot  which  amount  seven  hundred  and 
Cahfornia  and  Oregon.  This 
names  of  Directors,  all  of  whom 


SAN   FRANCISCO. 

George  H.  Howard, 
F.  D.  AthertoD, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wra.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 

OREGON  BRANCH.      SACRAMENTO  BRANCH.    STOCKTON  BRANCH. 

P.  "Wasserman,  Charles  Crocker,  H.  H.  Hewlett, 

B.  Goldsmith,  A.  Redington,  Geo.  S.  Evans, 
L.  P.  Grover,  Marli  Hopkins,  J.  D.  Peters, 
D.  Macleay,  Jiis.  Carolan,  N.  M.  Orr, 

C.  H.  Lewis,  J.  F.  Houghton,  W.  F.  McKee, 


Lloyd  Brooke, 
J.  A.  Crawford, 
D.  M.  French, 
J.  Lowenherg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jiis.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lohmau,  Seo'y. 


A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSE    URANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLK. 

D.  E.  Knight. 

SAN  niKGO. 

A.  H.  Wilcox. 


GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


JOHN  H.  KEDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIQELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A 


Home 

Company. 


It  does  not  send  its  money  East,  to  be 
invested  there  for  the  benefit  of  Californians 
at  5  or  6  per  cent,  per  annum,  but  is  loaned 
out  in  our  own  State,  where  it  helps  to  in- 
crease the  taxable  property,  and  develops 
our  own  resources,  and  earns  for  the  insured 
THE  HIGHEST  RATE  OF  INTEREST 
OBTAINED  IN  THE  WORLD. 


4i 
Second  St, 


Policies  in  the  Pacific  Mtiiual 
Life  are  by  law  exempt  from  execu- 
tion, and  are  by  recent  Act  of  the    JOS.  CRACKBON, 
Legislature  NON-FORFEITA-  C^  i    f 

BLE  in  the  fullest  sense  of  the  Q™^--  ^  ^,^..,^ 

SCHREIBER   &   HOWELL, 


LELAND  STANFORD, 

J?rosi<ient. 

EDGAR  MILLS,    -   Vice  President. 
Secretary. 


Standing  of  the  Pacific  IVIutual, 

JANUARY   1st,    1872. 

Original  Capital,  (Gold  Coin). .  .$350,000.00 

Present  Resources  935,886.28 

Amount  of  Insurance  in  force.  .5,900,714.45 
Total  amount  paid  to  the  heirs  of 

the  insured  to  date 110,500.00 

Total  interest  and  profits  received .  124,1 19.83 
5@°'Owing  to  our  high  rate  of  interest,  the 
income  from  this  source  alone  has  been  more 
than  sufficient  to  pay  all  our  losses  by  deaths. 
Surplus  forsecurity  of  Policy  Hol- 
ders    448,448.05 

or   $192  to  pay  each   gioo   of 
liabilities. 
Surplus   free   from   all   liabilities 

whatsoever 68,013.28 

Accumulation  for  the  Insured...  542,451.51 
Deposited  in  the  Treasury  of  the 
State  of  California  as  additional 
security  for  the  Insured 100,000.00 

PROGRESS. 

1868,  Income  §137,669.77  Assets  $565,542.03 

1869,  "        324,269.10        "       656,852.06 

1870,  "        412,792.95        "       815,436.69 

1871,  «        430,082.88        "       935,886.28 


GENERAL   AGENTS    HOME   OFFICE. 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  JJividc-mls  at  tlio  end  of  each  ami  every 
year.     Its  Dividends  as  well  as  its  Policies 
N0N-F0KFE1T.\BLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


Gknebal  Agent  for  California, 

Office,    413   Kearny  Street, 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESIGHERS, 


NO.    405    SANSOME    STREET, 


SAN    FRANCISCO. 


THE 


dllkftef  Okk 
LIFE 

Insurance  Co. 


—  OF  — 


HARTFORD,  CONN. 


Assets 


810,000,000 


ORG.\NIZED    1S50. 

This  ojd  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rales  ihan  other  Mutual  Conii^anies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Whicli  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
tile  Company,  or  any  of  its  agents. 

0.  H.  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE  GERMAfiii  LIFE  INSURANCE  COMPANY 

IS  Tim 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITxVBLE 

AND 

INCONTESTABLE. 


SCOTTISH  T 

COMMERCIA  Lr 


FIRE 

Insurance 


COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFAELME,  BLAIR  &  CO. 


.A-ca-Eivrxs, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOTD 


MARINE 


INSURANCE  COMPANY. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation|of  time. 


MORRIS    SPEYER    &    CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN    FRANCISCO. 
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THE 


««OOK«>T$f   3.S$'« 


Ii\^ui'lii\de  dorqp^r^y,  of  ]v[ew  Yoi'k. 


Is  THE  Company  which  first  introduced  the  practice  ot  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  l3usiness  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Bkooklvn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 

President,          -        -          CHRISTIAN  W.  BOUCK.  Secretary,         ....         WM.   M.  COLE. 

Vice-President,     -        -        -     WM.   H.  WALLACE.  Consulting  Actuary,    -        -        -   D.  P.  FACKLER. 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney,        -        -        -        .    AUGUSTUS  FORD 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MOHTGOMEKT  ST,,  SAN  FKANCISCO,  OAL, 

OF    NE^V\^      ^^8G|k      YORK, 
^       OFFICES,  CONTINENTAL  BUILDING,        Aj^Bj^^  Nos.  22,  24  and  26  Nassau  Street. 


JUSTUS  LAWRENCE,         .         -         President.  ''^  "f^^^M  -^  ^'  ^'  ^^^^^^S,  -         -         -  Secretary, 

M.  B.  WYNKOOP,  -         .       Vice-President.       J^ -^^^^^  S.  C.  CHANDLER,  Jr.,    -         -         -      Actuary. 

PKOCiKKSS    OF    THE    COMPA-NY. 

Policies  intned  to  Derember  Slat,  1860 1,406        rollclm  Insinil  In  18G!> 8,77* 

Pnlii-UH  iHHHtil    in  JStiT 4,1S8        J'oliiici  insnrU  nnd  rirlrril  in   ISTO iS..T7~ 

roHcies  iaaued  in  1808 0,004       Policing  igaticd  and  rciivcd  in  1871 10,i:i8 

Total  I'oUcieg  issued 4S,B70 

ASSETS.  -  -  S3,393,BX4r,2G!, 

H.  H.  BLAKE  &  CO.,  Managers,  -  -  SAN  FRANCISCO,  CAL. 
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r»A^CIFIC    BRANCH    OFFICE 


MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    $8,34:1,15'3:.9S,    Securely    Invested. 

SUMMARY    OF   THE   BUSINESS    OF    1872: 

Cash  Receipts  during  the  year (2,390,262  68 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $573,011  31 

Dividends  paid  and  purchased  of  Policies 607,976  44 


Total  amount  returned  to  Policy  Holders,. 


$1,080,987  75 


ASSETS. 

Casli  in  Banlc,  Trust  Company,  and  on  hand, $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,038  B5 

United  States  and  New  York  .State  Stocks, 730,298  94 

Quarterly  and  Send-annual  Premiuuis  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 622,320  96 

Temporary  Loans  on  Stocks  and  Bonds 640,320  00 

( Market  value  of  ttao  Securities,  96»2,3S0.) 
Interest  due  to  date,  and  all  other  property, 89,888  27 


$S,341,164  92 

ORDINAEY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DSVIDENDS    DECLARED    ANNUALLY; 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAIffDSRS    &    GO.^    Greneral   Agents^ 


N.  W.  cor.  Montffomery  and  Sacramento  Sts. 


SAN  FBANCISCO,   CAL. 


^^^^,ance__Aff,^^^ 


HWTOHIHB©: 


f 


m) 


314  CALIFORNIA  STREET,  SAN   FRANCISCO, 


AOENTS    FOB   THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO.      - 
GIRARD  F  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY,      - 
AMAZON   INSURANCE   COMPANY,  .... 

HOME   INSURANCE  COMPANY, 

TRIUMPH   INSURANCE  COMPANY,  .... 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggregate  Assets, 


St.  Paul,  Minnesota 

Philadelphia,  Penn 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Cincinnati,  Ohio. 

of  Washington,  D.  C. 

$3,700,000 
-     6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


314  California  Street,  San  Francisco. 


COAST       RE  VIE  W. 
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EDITORIALS. 


The  Editor's  Late  Illness. 

We  aru  pleased  to  inform  our  readers,  that 
■we  have  so  far  recovered  from  the  effects  of 
our  late  seriou.-!  illne.ss,  as  to  admit  of  our  re- 
suming the  editorial  duties  of  the  Re«e\V 
again.  Stricken  down  suddenly  on  Christ- 
mas day,  and  being  unable  to  superintend  the 
publication  of  onr  January  number,  we  were 
obliged  to  intrust  that  duty  to  the  business 
manager  and  "  our  young  man,"  Mr.  R.  H. 
Harney  ;  and  quite  well  was  the  duty  per- 
formed. In  consequence  of  our  protracted  ill- 
ness, the  editorial  duties  of  the  February  num- 
ber also  devolved  upon  Mr.  Harney  ;  and  we 
take  this  occasion  to  express  our  thanks  for 
his  kindness,  and  our  high  appreciation  of  the 
very  satisfactory  and  able  manner  in  which  he 
has  acquitted  himself  in  this  instance  ;  feeling 
confident  also,  that  this  opinion  is  concurred 
in  by  all  of  our  readers. 

We  desire  further  to  express  our  wannest 
thanks  to  the  many  friends  who  were  so  kind 
to  us  during  our  illness,  as  well  as  to  all  of 
our  exchangas  for  their  generous  expressions 
of  sympathy  and  good  wishes  for  our  speedy 
convalescence. 

We  are  again  at  our  post,  and  we  shall  en- 
deavom  to  repay  this  kindness  by  doubling 
our  efforts  to  advance  the  best  interests  of  the 


Equitable  Life  Assurance  Society. 

Among  the  great  companies  of  this  country, 
none  stand  higher,  none  have  so  universally 
the  good  opinion  and  support  of  the  Press  and 
people  as  this  company.  It  would  seem  to  be 
the  peculiar  province  of  this  company  to  steer 
clear  of  all  indiscretions  (to  use  noharsher  term) 
that  have  brought  odium  upon  many  of  our 
first-class  companies,  or  made  them  the  subjects 
of  bitter  personal  attacks  and  disreputable  con- 
troversy. When  we  consider  the  high  position 
attained,  and  that  year  by  year  it  has  increased 
the  volume  of  a  business  already  vast  in  its 
proportions,  the  wonder,  at  its  smooth  sailing, 
increases. 

Nothing  is  so  rare  in  the  insurance  world  as  to 
see  great  energy  and  financial  ability,  coupled 
with  all  those  distinguishing  marks  of  a  gentle- 
man, suavity,  courtesy,  justness,  and  a  high 
sense  of  honor ;  and  we  are  bound  to  believe 
that  the  home  management  of  the  Equitable 
Society  embodies  all  these  commendable  virtues. 

The  Eciuitablo  has  issued  during  the  last  four 
years,  forty-six  thousand  prdtcies ;  assuring 
one  hundred  and  eighty-five  million  of  dollars, 
srirpiisni/Kj  every  other  company  in  the  world. 
The  ThirUentli  Annual  Statement  of  the  com- 
pany, which  wo  publish  elsewhere,  shows  an 
income  for  1872,  of  $8,420,044,  with  an  in- 
cr*_-aH<f  of  the  Society's  asMetti  during  the  year 
of  $4,687,338,  makiug  the  total  assets,  January 
1st,  1873,  5'9.'595,053.  Everj'thing  in  the  con- 
dition and  conduct  of  this  company  indicates  a 


future  business,  that  in  the  aggregate,  will,  in 
a  few  years,  rival  any  of  our  oldest  Life  com- 
panies. 

Its  management  is  characterized  by  skill  and 
economy,  and  its  wonderful  success  is  mainly 
owing  to  the  liberal  policy  it  has  pursticd 
towards  its  policy-liulilcrs.  From  its  very  start, 
its  business  has  been  progressive  and  profitable ; 
its  losses  have  been  promptly  and  honorably 
adjusted  ;  its  dividends  disbursed  to  policy- 
holders have  been  large,  and  its  reserve  has  al- 
ways been  ample  to  guarantee  absolute  idemni- 
ty  to  all  its  patrons.  As  will  be  seen,  nearly 
$15,000,000  of  its  assets  are  8ec\u:ed  by  mort- 
gages on  real  estate,  including  purchases  under 
foreclosure.  As  this  class  of  securities  are  uni- 
vers.ally  admitted  to  be  the  most  secure,  this 
item  in  the  statement  of  the  Equitable  Ls  worthy 
of  particular  mention.  The  security  of  policy- 
holders in  any  company  depends  largely  upon 
the  character  of  the  company's  investments  ; 
and,  tried  by  this  standard,  the  security  offered 
by  the  Equitable  is  equal  to  the  best. 

The  Calif oi-uia  business  of  thLs  company  for  the 
last  year,  compares  favorably  with  that  of  any 
other  company  doing  business  on  this  coast, 
and  we  anticipate  a  much  larger  business  for  it 
during  1873.  Wm.  D.  Garland,  the  Company's 
Manager  in  this  city,  is  the  right  mau  in  tie 
right  place. 

Re-Insurance  of  the  CaUfomia  Mutual  Life 


A  move  was  inaiignirated  looking  to  the  re- 
insuranco  of  the  California  Mutual  Life  Insur- 
ance Company  of  this  city,  before  the  publica- 
tion of  our  January  number,  and  all  of  the  de- 
tails for  the  completion  of  the  contract  of  re-in- 
siu'ance  were  being  arranged  as  we  went  to 
press  with  our  laSt  issue  ;  but,  at  the  special  re- 
quest of  the  officers  of  the  Company,  we  made 
no  mention  of  the  matter  at  the  time.  At  the 
solicitation  of  the  directors  of  the  CaUfomia, 
bids  for  the  re-insurance  of  its  risks  were  made 
by  the  Republic  Life  of  Chicago,  Pacific  Mu- 
tual of  Sacramento,  St.  Louis  Mutual,  and  sev- 
eral other  first  class  companies,  and  after  some 
considerable  delay,  the  Republic  was  declared 
the  successful  competitor.  Before  making  any 
reference  to  the  re-insuring  company,  or  the 
reasons  why  it  was  chosen  by  the  directors  of 
the  California  in  preference  to  either  of  the 
other  very  responsible  companies,  it  is  proper 
that  we  should  give  some  details  of  the  history 
of  the  CaUfomia,  and  its  reasons  for  re-insur- 
ing, in  order  that  our  readers  may  undei-stand 
more  definitely  this  whole  affair,  about  which 
so  much  has  been  written  in  the  daily  press  of 
this  city. 

The  California  was  organized  November  18, 
1867,  with  a  cash  capital  of  $100,000,  and  a  gua- 
rantee note  capital  of  $250,000  as  provided  for 
by  the  insurance  laws  of  this  State.  Its  business 
has  been  local,  being  confined  exclusively  to 
California  and  Oregon,  and,  as  a  natural  eon- 
seqiience,  it  ha.s  been  small.  It  issued  during 
the  five  years  of  it**  existence,  1367  jxilicies,  in- 
suring over  $5,000,000  of  risks.  The  tot-al  in- 
come to  dat<?,  of  re-insurance  from  all  sources, 
amounted  to  about  ^587,000,  and  the  total  ex- 
pi-nditures  to  ^323,769,  of  which  $117,170  wa.M 
for  death  losses  alone.  Thus  it  will  be  flccii 
that  the  totid  exixnditures  in  the  five  years  av- 
erage over  55  per  cent,  of  the  total  income,  a 


sufficient  cause  of  itself  to  justify  the  action  of 
the  directors  of  the  company  in  re-insuring. 
There  was  nothing  in  the  entire  history  of  the 
company  upon  which  its  further  continuance 
could  possibly  have  been  justified.  Organized 
under  the  laws  of  Califomia,  wliich  compel  the 
Lssuancc  of  $250,000  of  stock  notes,  which  are 
not  only  absolutely  valueless  to  the  assured,  but 
which  serve  to  deprive  them  annually  of  $12,500 
of  their  hard  earned  premiums ;  doing  business 
upon  the  *'  half-note  plan,"  so  luisatisfactory  to 
the  assured,  and  upon  which  the  money  re- 
ceived by  the  company,  in  many  instances,  was 
not  sufficient  to  pay  for  carrying  the  risks ;  con- 
trolled by  a  Board  of  Dii'ectors  who,  though 
high-toned  and  upright  men,  were  in  a  measure 
ignorant  of  the  principles  of  life  insiu-ance,  and 
devoid  of  the  most  essential  qualifications  to  the 
conduct  of  a  successful  life  business ;  a  Directory 
which,  in  their  desire  to  be  economical,  run  the 
company  upon  a  "  ponn}'  wise  and  pound  fool- 
ish' '  plan,  which  prevented  it  from  obtaining  an 
income  commensurate  to  its  outgOj  how  could 
it  succeed  ?  Finding  the  capital  impaired  last 
Spring  and  the  business  at  a  stand  still,  a  re- 
organization was  effected  by  the  election  of  T. 
A.  Ball  as  President,  and  R.  G.  Sneath  as  Vice- 
president.  These  gentlemen  did  all  in  their 
power  to  build  up  the  Company  on  a  strong  and 
healthy  b;isis,  and  if  they  had  been  delegated 
with  the  power  to  act  independent  of  useless 
and  complicated  committee  arrangements,  they 
might  have  succeeded;  but,  like  a  hideous  night- 
mare, these  relics  of  original  incompetency 
clung  to  it  as  tenaciously  as  ever,  and  in  utter 
despair  of  future  success,  the  directors  have 
done  the  only  wise  thing  left  for  them  to  do— 
re-insured ! 

The  number  of  policies  in  force  at  the  date  of 
the  re-in.surancc  was  604,  insuring  $2,264,256, 
the  premimns  on  which  amounted  to  $104,178. 
By  these  figures  it  will  be  seen  that  more  than 
60  per  cent,  of  the  number  of  policies  iasued 
had  ceased,  and  over  fifty  per  cent,  of  the  risks. 
The  total  liability  on  the  policies  in  force 
amounted  to  about  $190,000,  all  of  which  has 
now  been  assumed  by  the  Republic  Life.  In 
accepting  the  bid  of  the  Republic,  the  directors 
of  the  California  were  influenced  by  several  con- 
siderations, paramount  among  which  was  the 
fact  that  the  nature  and  condition  of  the  Re- 
public Company  is  such  as  to  guarantee  to  them 
the  most  absolute  indemnity  against  future 
contingencies  to  deal  with  the  existing  policy 
holders  on  more  liberal  terms,  and  to  protect 
and  advance  their  int<»rests  to  aji  extent  far  be- 
yond anything  that  could  be  reasonably  antici- 
pated from  any  other  company  under  the  exist- 
ing circumstances.  The  Republic  is  a  stock 
company  having  a  chartered  capital  of  $5,000,- 
000,  of  which  $4,500,000  is  subscribed  and 
$900,000  paid  up  in  cash.  The  remaining 
$500,000  is  now  being  subscribe<l  in  this  city, 
of  which  Si 00,000  is  being  paid  up,  making  the 
cash  capital  one  inilli'm  (I'lllmv,  the  other /our 
inillions  l«?ing  jwiyable  on  deiiiaud.  As  it  con- 
ducts its  business  ujotu  the  stock  plan,  all  of 
the  profits  accruing  to  the  comimuy  are  to  be 
apidied  to  tlie  paymiiit  of  the  80  piT  cent,  un- 
paid capital  until  all  shall  have  btrn  paid  up 
iu  ftiU.  The  Sioo.ooo  being  paid  iu  on  tliia 
coa.st  is  to  remain  hire  midi  r  the  contiid  of 
this  branch,  together  with  all  thr-  money  imij 
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by  tho  California  for  the  re-insurancc  of  its 
risks,  and  all  future  premiums  received  at  this 
branch,  thus  making  it  an  absolute  home  com- 
pany to  all  intents  and  purposes,  as  before. 
This  -was  one  of  the  leading  considerations  in 
acceiitiuff  the  Republic's  bid,  and  the  greatest 
guarantee  that  the  jwlicy  holders  would  be  b<'n- 
efited  by  tho  change.  The  security  furnished 
the  policy  hiilders  under  this  new  arrangement  is 
umiuestionably  greater  than  it  was  before,  and 
as  they  have  tho  option  to  continue  payments 
on  their  old  policies,  surrender  them  for  new 
ones  in  the  Republiit  at  stock  rates,  or  take  paid 
up  jwlieies  and  insure  elsewhere,  they  cannot 
object  to  tho  course  taken  by  the  directors  in 
this  matter.  No  company  in  the  Unitixl  States 
has  had  such  wonderful  success  as  the  Republic. 
Since  its  organization  in  1870,  or  about  two 
years  ago,  it  haa  issued  over  10,000  policies,  in- 
suring over  $20,000,000  of  risks.  It  shows  cash 
n.s,set.s  of  over  $1,600,000,  and  working  expenses, 
considering  its  rapid  growth,  as  low  as  any 
company  in-tho  tTnion. 

These  facts  Bhould  convince  the  California 
Mutual  policty  holdere  that  the  company  select- 
ed to  eany  their  risks  in  future,  is  a  safe,  solv- 
ent, enterpi-ising,  libt^ral  and  first  cla.ss  com- 
pany, and  that,  in  selecting  it,  the  directors  of 
their  old  company  had  in  view,  tho  best  inter- 
ests of  both  jxiliey  holders  and  stock  holders. 

Wo  urge  upon  the  old  policy  holders  the  im- 
portance of  considering  all  of  tho  conditions  of 
this  re-insurance,  the  character  and  standing  of 
the  re-insuring  company,  its  plan  of  operations, 
the  lilH'rality  of  its  features,  and  its  ability  to 
fidfill  honestly  all  of  its  obligations,  befoi'o  they 
decide  ujwn  any  change  in  their  jxilicies.  It  is 
thoir  duty  and  privilege  to  do  this,  and  if  the 
Kepublio  cannot  do  aa  well  by  them  as 
other  companies,  then  thoy  can  avail  them- 
selves of  thoir  right  to  leave  it  and  go  else- 
where. 

The  statement  of  tho  Republic  Life  Insurance 
Company  can  be  found  on  another  page,  to 
which  we  invite  the  especial  attention  of  all 
parties  interested  in  this  matter. 

Fitzgerald  vs.  Riley   &  Edwards. 


HE  SITES  TIIK  CO.\8T  IlEV^IEW  KOU  $100,000. 
A  HISTORY  OF  THE  CASE, 
Some  time  during  the  month  of  August  last, 
Mr.  M.  P.  Morse,  Gen.  Agent  of  the  Etna 
Life  Insuranco  Company  for  this  coast,  in  the 
presence  of  some  other  gentlemeji,  inquirwl  of 
Bs  as  follows :  "  If  T  sliould  employ  as  agent, 
a  man  of  bad  eharactL-r,  one  wlio  has  Iwen 
guilty  of  fniud,  and  done  a  great  dejil  of  dis- 
pjpiituble  work  and  i>rought  odium  uix>n  the 
businCHi,  what  would  you  do?"  We  answer- 
ed that  "We  wuuld  exi^iso  him  through  the 
mdumns  of  the  Rkvikw."  "  Rut,"  said  he, 
*'  Supixxie  I  should  go  to  thi'  fuld  with  him — 
hciM)m(*  res|>onsible  for  all  his  acts,  and  see  that 
hn  did  Imsinixs  li-gitimnt<'ly,  t)>i  11  what  would 
you  do  '<  "  We  answered  ;  "  In  that  case  we 
would  not  publish  the  soliuitor  ;  but  if  he  did 
anything  that  was  wrong,  wo  would  trcn-iii 
Mr.  Morw'."  Wo  reganlod  this  as  an  ab- 
stntct  propuoition,  an  1  answered  it  in  that 
way. 
Sometime  aft4!r  thi",  wo  published  an  article 


from  Mr.  Morse,  over  the  iiim  tie  plume,  of 
"Algonijuin  E.  Vallejo,  Actuary  of  tho  Sier- 
ras." The  article  was  an  iudififerent  allegory, 
known  among  the  insuranco  men  of  this  city  as 
tho  "  (irixn  Horse  Stonj."  Swindling  insiu- 
ance  agents  wore  characterized  iis  "  Lunar  so- 
licitors," carrying  on  a  horse  traffic  between 
this  city  and  tho  moon,  promising  to  deliver 
"Green  Horses,"  by  which  is  meant  the  ex- 
travagant promises  of  such  agents — promises 
which  are  attractive,  but  which  can  never  be 
realized.  It  was  an  apology  for  all  the  disre- 
putable acts  of  life  solicitors,  on  the  groimd 
that  men  in  the  country  demanded  the  impos- 
sible, and  in  onler  to  get  business  the  solicitor 
must  resort  to  the  basest  falsehoods  ;  which 
doctrine  is  further  set  forth  in  an  extract  from 
a  letter  of  James  L.  Butlers,  published  in  our 
la.st  issue. 

Shortly  after  Mr.  Morse  handed  ils  this  arti- 
cle, he  came  into  our  office  early  one  morning, 
and  asked  us,  if  we  remembered  the  convevsa- 
tiou  above  recited  ;  and  being  answered  in  the 
affirmative,  he  then  said  he  had  employed  R. 
F.  Fitzgerald,  and  that  he  had  come  to  notify 
us,  that  ho  claimed  the  fulfillmuit  of  the 
promise  which  ho  claimed  we  had  made  to  him. 
We  regarded  this  annoimcement  as  a  huge 
joke,  and  wiis  astounded  when  he  informed  us 
that  this  wonderful  genius  had  actually  ar- 
rived on  the  Overland  train,  the  previous  even- 
ing, and  that  he  came  to  this  coast  imder  con- 
tract with  him.  He  also  stated,  that  he  had 
been  corresponding  with  him  for  quite  a  num- 
ber of  months,  and  that  he  had  in  view  his 
emiiloyment  when  he  questioned  us  as  above. 
He  plead  eam("stly  with  us  that  we  would  not 
mention  the  fact  that  Fitzgerald  was  here,  and, 
though  feeling  that  undue  advantage  had  been 
taken  of  us,  we  assured  him  that  we  should 
consider  tho  promise  binding  on  us,  and  made 
no  mention  of  his  aiTival  in  the  December  num- 
ber of  tl>e  Rkvik.w.  Our  readers  and  insur- 
ance patrons  on  this  coa.st,  were  much  surprised 
at  this  reticence  on  oxir  part,  and  we  considered, 
in  view  of  our  <isual  course  in  such  matters, 
that  our  silence  reipiiri'd  an  explanation,  and 
we  informed  thi-m  of  the  gxuirantet>  given  Mr.  * ' 
Moi"se  ujKin  the  above  hypothetical  stat<^ment, 
and  though  made  on  his  part,  to  cover  this  par- 
ticular case,  wo  felt  Iwund  by  it.  All  with 
whom  we  conversed  assured  us  that  a  promi.se 
made  under  such  circumstances  was  not  bmd- 
iug,  and  that  wo  owed  it  to  the  insurance  in- 
torest,  geneniUy,  to  publish  his  arrival,  and 
warn  the  public  against  him.  We  were  yet 
undwided,  when  our  recent  illness  left  the 
Rkvikw  temixjrarily  in  charge  of  other  jiar- 
ties  who  felt  under  no  obligations  to  k»^'p  si- 
li'iure  ;  hence  the  announe^'ment  apiM-an-d  in 
the  January'  numlKT  that  he  had  arrived  and 
was  working  for  Mr.  Mors*-  ;  and  in  the  Febru- 
ary numlxT  was  ]iubliNhe<l  a  history  of  his 
career.  We  wish  to  state  here,  that  no  otic  i-on- 
uccted  with  this  ofliue  had  ever  kuowni  Fit;!- 
gerald  ;  no  one  had  ever  come  iu  conllict  with 
hin\  until  ufbT  his  reeiMit  arrival.  There  was 
no  jiersoiml  animosity  existing  aicainst  him  in 
the  minds  of  any  of  us.  IJis  re«'onl  as  an  in- 
surance.' agent  was  all  we  had  todnil  with,  and 
our  duty  u»  the  publiNhi.'rs  of  an  indi*|>end«iit 
jounuil,  alone  funiisbtil  cause  for  all  we  have 
writti-u  euucerning  him.     That  his  ruourd  is 


bad  is  abundantly  proved  by  the  efforts  of  Mr. 
Morse  to  keep  his  arrival  secret.  Our  relations 
with  Jfr.  Morse  have  always  been  of  the  most 
cordial  character,  and  in  whatever  light  ho 
may  have  api»arod  in  our  List  two  issues,  is 
due  entirely  to  his  o\vn  remarkable  course  with 
this  imin.  Fitzgerald,  who  prides  himself  ou 
being  on  good  terms  >vith  every  one,  has  been 
in  our  office  before  and  since  our  February 
number.  Ho  tells  us  that  when  Mr.  Morse  re- 
ceived the  Janiuiry  number  of  the  CoAST  Re- 
view and  read  tho  notice  of  his  (Fitzgerald's) 
arrival  and  engagement  with  Mr.  Morse,  (they 
were  then  in  Nevada)  he  (Morse)  became  per- 
fectly furious,  and  jumping  to  his  feet,  he  ex- 
claimed, "  It  is  well  that  I  am  not  in  San 
Francisco  to-night,  or  I'd  bo  in  jail  for  mui-der  ! 
I'd  go  into  that  office  and  tell  them  to  draw  1 
I'd  shoot  1  "  His  actions  on  his  arrival,  how- 
ever,-were  characterized  by  a  very  courteous  and 
gentlemanly  bearing.  Coming  into  the  office, 
he  inquired  for  tho  editor,  and  on  meeting  him 
he  asked  if  there  would  be  any  mention  made 
of  himself  or  Fitzgerald  in  the  forthcoming 
issue  of  the  Rk\tew,  and  on  receiving  an  af- 
finuative  answer,  he  replied  :  "  Then  it  is 
not  necessary  for  me  to  show  you  this  letter 
from  the  company,  which  is  in  relation  to  an 
advertisement  in  your  paper  ;  you  might  think 
we  were  trying  to  bribe  you  if  we  were  to 
offer  it  now." 

It  is  a  little  amusing  to  reflect  that  Mr. 
Morse  endeavored  to  insinuate  that  his  com- 
pany was  a  party  in  this  case.  We  have 
every  reason  to  believe  that  the  Etna  Life  Ins. 
Co.  was  not  aware  of  the  fact  that  Fitzgerald 
was  working  for  them  ;  nor  do  wo  believe  that 
tlie  apjjlications  taken  by  him  in  Nevada  were 
writt^^n  UI5  by  any  other  individual  than  his 
employer,  Mr.  Morse.  In  fact,  Fitzgerald  says 
that  his  name  did  not  appear  in  any  of  the 
business. 

After  leaving  the  office  of  the  Coast  REVIEW, 
Mr.  Morsi^,  in  company  with  his  attorney,  Mr. 
Barstow,  went  to  our  printers,  Messrs.  Bacon 
&  Co.,  and  succeeded  by  threatening  them 
with  suit  for  libel,  in  imlueing  them  to  take 
o\it  and  destroy  the  leaf  on  which  wiis  printed 
the  article  iu  reference  to  Fitzgerald.  But  like 
Bauquo's  ghost,  "  it  would  not  down,"  and 
through  the  kindness  of  another  house  tho 
leaf  was  rejirintwl  and  insirtcd.  Upon  ascer- 
taining this  fact,  Mr.  Morse's  loquacious  an- 
ger, so  wo  have  been  informed,  knew  no 
bouiuls,  and  to  escajK!  from  the  vmpleasant  situ- 
ation in  which  he  found  himself,  Fitiigerald 
came  into  our  office,  saying  he  "  would  sooner 
be  in  the  camp  of  his  enemies,  than  rvmain 
among  his  friends  amidst  siieh  on  infernal 
noLsc."  Being  .asked  if  he  had  read  the  arti- 
ide  and  what  he  thought  of  it,  he  n-plied 
that  he  had  read  it,  and  he  then  added : 
"  It  does  not  eontjiin  ten  mmillis  of  my  insur- 
ance career ;  if  yon  wer.^  to  publish  tho 
whole  of  it,  it  would  fill  up  your  entire 
]>aixr."  He  then  infonuid  us  that  Mr.  Jlorw 
was  going  to  »ue  us,  and,  on  being  reminded 
that  he,  not  Morse,  must  bring  the  suit,  ho 
said  :  "  Oh,  I  will  sign  anything  he  desires  mo 
to  sign — I  am  getting  ?;oo  \*^t  month  now." 

Th«o  facts,  together  with  many  othcrB 
which  We  shall  not  make  public  ot  this  time, 
convince  us   that  Mr.  Morsi',  and  not  Fitiger- 
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aid,  is  the  real  complainant  in  this  suit ;  and 
we  must  confess  that  wo  arc  not  surprised  at 
the  faet,  for  a  man  who  would  resort  to  strat- 
egy to  muzzle  (he  press  in  order  that  he  might 
work  such  a  notorious  character  as  Fitzgerald 
without  the  knowledge  of  his  company,  would 
naturally,  when  finding  that  his  unholy  aims 
had  been  thwarted,  seek  remuneration  of  those 
who  had  interfered  with  "  hLs  little  game." 
Mr.  Morse  summarily  dLsmissed  Fitzgerald 
from  his  employ  in  1S69,  and  wo  should  like  to 
know  what  has  "  come  over  the  spirit  of  his 
dreams  ''  that  he  should  play  chnpcron  to  him 
now  ?  Nevertheless,  it  is  so,  and  since  ht;  has 
installed  himself  as  the  unsolicited  guardian 
of  Fitzgerald,  and  thrown  down  the  gauntlet 
to  us,  by  swearing  that  "  he  would  destroy  the 
Coast  KE\^EW,  or  else  the  Co.^sT  Eeview 
should  destroy  him,"  we  have  only  to  say  that 
we  accept  the  issue  and  shall  abide  the  conse- 
quences. We  can  and  will  prove  the  charges 
we  have  made  against  this  protege  of  his,  and 
if  the  action  he  has  instigated  against  us  is  not 
speedily  terminated,  it  will  not  be  from  any 
fault  of  ours. 

As  to  Fitzgerald,  he  claims,  in  his  complaint, 
that  our  charges  are  false ;  that  they  are 
malicious  attacks  upon  him,  made  at  the 
instigation  of  certain  adverse  life  insuranae 
interests,  which  have  combined  against  him,  be- 
cause of  the  inroads  which  he  makes  upon  their 
business  by  the  use  of  the  extraordinary  abil- 
ity which  all  concede  to  him.  He  boasts,  as 
does  also  the  rhodomentadist  who  is  chaperoning 
him  at  this  time,  that  any  of  the  general 
agents  on  the  coast  would  be  glad  to  secure  his 
services,  and  that  the  only  rea.son  why  they 
complain  of  him  is,  because  they  cannot  get 
him  themselves.  This  we  know  to  be  false,  as 
he  has  already  made  overtures  to  a  number  of 
them  and  been  rejected.  The  large  majority 
of  the  general  agents  on  the  coast  are  men  of 
high  standing,  men  who  have  at  heart  the  best 
interests  of  the  business  in  which  they  are  en- 
gaged, and  they  would  not  st\iltify  themselves 
by  employing  a  man  who  bears  such  a  reputa- 
tion as  R.  F.  Fitzgerald.  No  man  can  dis- 
honor and  degrade  hisown  profession  in  order 
to  subserve  his  O'w^n  pecuniary  interests,  with- 
out bringing  upon  himself  the  reproach  of  his 
comi)eer8.  Hence,  no  general  agent  can  hope 
to  work  a  disreputable  man  ;  one  whose  record 
is  such  as  t<j  injure  and  degrade  the  business, 
without  bringing  down  upon  himself  the  op- 
position and  ill-will  of  all  right-thinking,  hon- 
est and  upright  men.  Who  then,  that  is  not 
governed  solely  by  the  desire  for  pelf,  would 
assume  such  a  responsibility  as  that  of  working 
this  much  named  man  ? 

Mr.  Morse  says,  "  give  him  a  chance."  Ho 
has  had  a  chance — too  many  of  them  in  fact — 
and,  although  we  were  disjx«ed,  on  ac- 
count of  our  i)romisc  given  uptjn  what  we  suj)- 
pose<l  was  an  abstract  proixisition,  to  give  him 
another  chance,  yet,  since  the  Lssue  has  been 
brought,  and  we  are  glad  it  was  brought,  we 
propose  to  show  up  all  of  his  acts  that  may  in 
anyway  concern  the  in.surance  fraternity.  The 
interests  of  the  business  demand  that  such  men 
shall  be  driven  out  of  it,  and  if  they  are  not 
driven  out,  it  will  not  bo  the  fault  of  the  CoAst 
Kkview. 

As  a  matter  of  interest  to  oiir  readers,  we 
publish  elsewhere  a  synojisis  of  the  complaint 
muUo  by  Fitzgerald  in  this  cuso. 


Is  it  Genius  1 

Taking  the  number  of  men  who  engage  in 
the  business  of  life  insurance  soliciting,  proba- 
bly nine  out  of  ten  make  complete  failures. 
Of  the  remainder,  not  more  than  one  out  of 
ten  (or  one  out  of  a  hundred  considering  the 
whole)  becomes  a  really  successful  solicitor. 
Many  men  who  have  suet  ceded  well  at  other 
employments,  and  have  won  reputations  for 
skill,  industry  and  perseverance  in  other  fields, 
have  made  signal  failures  in  this  one. 

We  have  known  nice,  pleasant,  intelligent 
gentlemen  who  were  well  received  in  society, 
who  made  friends  rapidly,  and  were  popiilar 
everywhere,  yet,  could  scarcely  got  an  applica- 
tion, while  all  around  him  were  agents  pos- 
sessing fewer  recommendations  to  public  favor, 
no  apiJarent  marks  of  ability,  yet,  securing 
business  right  and  left — ofti'u  from  our  11  ice 
agent's  most  intimate  friends  ;  and,  the  afore- 
said friends  wh^n  questioned  concerning  the 
matter,  would  reply  :  "  Oh  ;  we  insured  with 
him  to  get  rid  of  him,  we'll  take  another  pol- 
icy with  you,  after  a  while."  Agents,  some- 
times, console  themselves  for  the  small  amount 
of  business  done,  by  saying  :  "  Well,  I  have 
done  my  work  well,  I  have  insured  men  upon 
the  merits  of  insurance,  I  have  over-persuaded 
nobody,  ]d>/  business  will  stick  !"  But,  unfor- 
tunately, this  turns  out  to  be  a  fallacious  hope. 
One  of  the  most  conscientious  and  thorough 
life  agents  that  we  ever  knew,  who  never  used  an 
argument  he  did  not  believe,  who  never  prom- 
ised what  was  not  performed — an  intelligent 
eloquent  old  gentleman — yet  found  numbers  of 
those  whom  he  believed  his  most  thorough 
converts,  refusing  to  take  the  policies  or  for- 
feiting after  the  jSrst  payment.  This  is  no  iso- 
lated case  ;  we  have  known  many  such.  We 
do  not  mean  to  say,  that  in  the  nature  of  things 
such  work  is  less  substantial  than  less  honest 
canvassing,  any  more  than  we  mean  to  say 
that  a  successful  agent  cannot  be  an  intelli- 
gent, honest  and  agreable  gentleman.  But  it 
does  seem  us,  that  none  of  the  requisites  for 
other  kinds  of  business,  or  all  of  them  combiiietl, 
can  make  an  insur<ince  agent  without  the  po.s- 
session  of  a  peculiar  power  that  we  cannot 
understand  or  name.  We  have  heard  men 
boast  of  their  ability  to  detect,  in  crude  mater- 
ial, the  elements  of  a  good  life  worker ;  but 
we  know  of  a  truth,  that  such  power  is  not 
given  unto  men  !  An  adaption  for  other  em- 
ployments may  be  detected  in  the  novice  ;  but 
we  have  seen  too  many  failures  among  shrewd 
general  agents  to  believe  that  there  is  any  out- 
ward indication  of  the  solicitor's  character- 
istics. 

We  have  had  some  experience  in  the  study  of 
human  nature,  and  know  many  hundred  in- 
surance agents,  and  we  know  of  a  truth,  that 
the  successful  ones  have  belonged  to  every 
class  and  condition  of  men  :  the  ignorant  and 
the  wise ;  the  lettered  and  the  untaught ;  the 
dull,  country  boy  and  the  dashing  city  sharp  ; 
the  staid,  matter  of  fact  man ;  and  the  light, 
superficial  devotee  of  society  ;  the  quiet,  unob- 
trusive gentleman  and  the  blustering,  imjiu- 
dent  coxcomb ;  the  dishonest,  unserui)u]ous 
scomidrel ;  and  the  jjure,  eaniist,  truthful 
christian  have  all,  with  almost  every  othi^r 
shade  of   human  character,  been  successful  in 


the  field  of  insiii'ancc  soliciting.  We  have 
taken  a  green,  country  boy  from  a  home  he  had 
scarcely  left  before,  with  no  faith  ouraelf,  and 
subject  to  the  jeers  and  taunts  of  frii  nds,  and 
have  seen  him,  in  a  brief  period,  develop  into 
a  first  class  agent.  More  than  once  we  have  tak- 
en the  business  man,  and  spry  young  fellows  from 
country  towns,  confident  in  our  wise  selections, 
and  encouraged  by  all  around  us,  to  see  them 
utterly  fail.  But  why  dwell  upon  a  theme  which 
must  be  familiar  to  all  insurance  men  who  have 
thought  of  the  matter  seriously?  We  can  only 
add  that  there  must  be  an  inscrutable,  undefin- 
ed character  of  mind  that  finds  in  this  business  its 
proper  sphere,  but  which  is  allied  to  nothing 
else,  and  is  essential  in  no  other  department  of 
business.  A  genius  exclusive  in  itself,  and 
exhibiting  no  external  distinguishing  mark. 


The  'Work  of  Re-insurance. 


In  the  progress  of  the  re-insuring  and  absorb- 
ing process  among  Life  Insurance  Companies, 
the  subject  has  attracted  general  attention, 
more  particularly  so  from  the  fact,  that  in 
certain  iustances  there  has  been  too  much  bar- 
gaining and  selling  between  the  contracting 
companies,  while  the  policyholders  have  been 
bought  and  sold  without  soliciting  their  con- 
currence. In  some  instances  the  officers  of 
retiring  companies  have  sought  .to  lapse  as 
many  policies  as  possible,  in  order  to  reduce  the 
reserve  and  thereby  replace  as  much  of  the  im- 
pairment of  their  capital  as  could  be  saved 
by  this  lapsing  process.  This  plan  may  meet 
the  approval  of  stockholders,  but  it  certainly  y 

has  not  received  the  sanction  of  policy-holders, 
who  cannot  help  regarding  it  as  an  inconven- 
ient, and,  in  many  respects  unsatisfactory  pro- 
cess. 

In  the  last  two  instances  of  re-insurance, — 
the  Excelsior  of  New  York  by  the  National 
Life  Insurance  Company  of  the  United  States, 
and  the  National  Capitol  of  Washington  by  the 
Penn  Mutual  of  Philadeljjhia,  we  are  assured 
that  all  of  the  contracts  of  the  retiring  compa- 
nies will  be  assumed  by  the  companies  re-in- 
suring them,  and  carried  out  in  good  faith. 
This  is  as  it  should  be,  and  if  the  excess  of  life 
insurance  companies,  over  and  above  what  are 
needed  in  this  country  would  retire  in  the  same 
honorable  manner,  and  transfer  their  policy- 
holders to  companies  eiiually  as  res|x>n.sible  as 
these  two,  there  would  be  more  joy  than  sorrow 
manifested  by  all  concerned. 

The  Excelsior  was  organized  in  May,  1867, 
and  has  been  under  very  conservative  manage- 
ment ;  its  risks  have  been  carefully  scrutinized, 
and  will  compare  favorably  -with  those  of  the 
best  companies  in  the  country.  The  Comp.iny 
was  not  forced  to  retire  on  account  of  insol- 
vency, but  fully  realizing  the  unhealthy  com- 
petition of  the  times,  and  the  large  expense  of 
procurmg  new  business,  wisely  concluded,  stu- 
dying the  interests  of  policyholders  as  well  as 
of  stockholders,  to  transfer  its  insured  members 
to  the  National.  We  hardly  need  sjiy  that  no 
better  selection  could  have  liecn  ma<le,  and  wo 
congratulate  the  iKilicj'hoMcrs  of  the  lat*  Ex- 
celsior ujwn  this  judicious  ttansfer.  Our  re- 
marks concerning  the  policyholders  of  the  Ex- 
celsior, will  apply  with  equal  force  to  those  of 
the  National  Capitol,  with  this  excei>tiou,  that 
the  latter  company  has  fewer  policies  to  transfer  ; 
but  b(>  they  few  or  many,  we  can  assure  the 
holders  th(  rciif  that  they  ai-c  now  in  one  of  the 
boliil  iustitutious  of  the  country,  where  the  in- 
terests of  tlicmsilvcH  and  their  heirs  will  bo 
faithfully  protected. — JJaltimore   i'ndcncritcr. 
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COAST     REVIEW. 


TABULAR    STATEMENT 

OF  CALIFORNIA  FIRE  AND   MARINE   BUSINESS,  FOR   1872. 


Name  of  Compasy. 


LOCAJL  COMPANIES. 

California 

Commercial 

Fireman's  Fund 

Homo  Mutual 

Merchant's  Mutual  Marine 

Statu  Invostmcut 

Union** 

EASTEBN  COMPANIES. 

.astns, 

American 

Amazon 

Continental 

Glrord 

Home 

Home 

Hartford 

LorlUard 

Manhattan 

Nortb  Missonri 

North  Amerisa 

Fhcsulx 

Phcnix 

Fens 

Fennsylvania. 

Bt.Paul  F.&M 

Triumph  

Undcn\Titer'8  Agency 

FOBEIGH  COMPANIES. 

Commercial  Union 

Hamburg-Bremen 

Imperial 

I^L.  &  Olobe 

London  Kea.  Corporation . . 
Korth  British  &  Mercantile 

Mortheni 

Itoyal 

Scottinh  Commercial 

Trauii- Atlantic 

Brittah  k  Foreign  Marine. . . 

Ohlneao 

China  Jlc  Japan 

China  Trader'! 

Tang  Tzo 

BwlM  Llnydii 


San  Francisco. 


Hartford 

Philadelphia.. 
Cincinnati.  . . . 

New  Yerk 

Philadelphia .. 

New  York 

Colmiibus 

Hartford 

New'York 


Macon 

Philadelphia  . 

Hartford 

Brooklyn 

Philadelphia. 


St.  Paul 

Cincinnati.. 
New  York., 


London  . . 
Gennany. 

London  . . 


Olaagow 

Germany 

LiverptKil . . . . 
IloDg  Kong. . 
Shanghai.. .. 
Hong  KoDg. 
Shanghai.... 
WInlerthnr.. 


RISKS  ■WRITTEN 
In  1872. 


FlBE.  MaEINE. 


BaoAPmn^TiOH. 

Local  CompaniM 

Xutsin  Companiea. . . . 
For«ign  Companiea 


2,700,305 
8,004,392 
11,757,811 
19,877,800 

4,107,MO 
18,071,058 

8,801,241 
120,37,'i 
103,500 
64'2,51U 
104,000 

4,774,035 
635,476 

6,482,022 

395,071 

83,000 

770,117 

791,110 

4,830,535 
714,750 
152,383 
279,325 
320,733 
218,650 

1.010,518 

9,141,010 

10,289,100 

21,296,036 

44,'20O,20O 

1,231  ,'390 

5.952,.'i8C 

C.011,30' 

1,944,085 

2,020,110 

960,700 


3,854,369 
854,051 
3,090,441 
6,347,062 
12,711,710 
800,638 
11,905.004 


GROSS  PREMIUM! 
RECEIVED. 


FiBE.       Mabine. 


340,073 


:in,09«.4«o 

10:iCIXlH2U 


7,394,453 

807,823 

846.91U 

488,993 

1.644.709 

2,480,743 


40,290,301 

340,073 

ia,609.fi.')I 


31,029 
110,642 
145,192 
260,102 

04,236 

171,078 

110,911 
1,143 
3,030 
4,880 
1,190 

06,208 
9,489 

69,304 

5,944 

9S7 

20,750 
8,042 

00,833 
0,404 
4,108 
3,945 
7,204 
4,168 

28,304 

158,700 

128,402 

284,165 

384,129 

12,708 

71.011 

76,219 

23,202 

43,360 

11,23' 


120,886 
39,114 
88,702 
99,940 

237,770 
45,080 

175,476 


782,178 

414.104 

l,19'i,2.i;i 


RISKS  IN  FORCE 
Dec.  3l8t,  1872. 


FmE.   Mabine, 


3,324 


2,694,246 
3,015,548 
11,510,096 
16,971,529 

3.615,899 
14,006,690 

8,208,337 

115,375 

100,000 

459,450 

89,600 

5,730,951 
470,025 

4,442,364 

347,421 

83,009 

744,317 

698,850 

6,736,951 
626,760 
143,383 
289,325 
294,733 
113,800 

1,703,4-18 

8,244,0'20 

9,204.300 

16,483,778 

23,301.827 

1,203,901 

6,656,528 

6,290,847 

1,88-1,435 

2,281,010 

898,026 


788,047 
26.1,907 
005,405 
698,233 

3,152,878 
197,183 

1,225,142 


135, 
6, 
7, 
3, 

14. 

29 


40,100 


PREMIUMS 
ON  SAME. 


FmE.        Marine. 


B16,04:i 

3,324 

197.094 


81,013,907 
30.419.740 
74,348.870 


27.100 
O.'.,310 
10,205 

428,444 


35,504 
50,110 
148.052 
230,300 

67,088 
161,330 

111,100 
1,092 
1,684 
4,628 
1,015 

77,95' 
8,000 

67,604 

6,321 

987 

20,021 
7,646 

77.96' 
7,243 
3,938 
2,541 
6,815 
1,941 

27,094 

138,620 

118,27 

246,628 

337,601 

12.629 

08,213 

04,981 

22,051 

41,006 

11,040 


6,«91.4H 

40,1M) 

SCT.OBO 


«T3,02« 

326,:it<:i 

1,001,474 


01,012 
25,321 
29,707 
20,170 
114,460 
21,790 
38,061 


390 


LOSSES  PAID 
In  1872. 


200 
701 
149 

0,651 


306.S76 

390 

7;e«3 


13.088 

1,601 

33,131 

89,796 

8,890 
192,340 

33,298 


128 

21,2.50 
1,000 
14,187 


1,544 

128 

24.250 

391 

1,250 

1,250 
1,000 
1,204 

36.299 
00,200 
77,.'>15 
106,244 

4.666 
20.437 

2.652 

21,766 

185 


Mabine. 


a3«,4n 
103,892 

388,842 


100,801 
938 
33.408 
113,890 
217,017 
8,047 
113,078 


491 


16.919 
19.440 
2I,C'S« 
0,618 
42,68J 
16,128 


SBT.8N 

491 

128,194 


•  Total  Inulntaa. 
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Fire   and  Marine  Business  in   California. 


On  another  page  -will  be  found  a  tabular 
statement  of  the  Fire  and  Marine  business  in 
California,  as  returned  to  the  Insurance  Com- 
missionrr,  for  the  year  ending  December  31st 
1872.  The  figures  given  are  those  of  the  Califor- 
nia business  only,  except  in  the  case  of  the 
Union  Fire  Insurance  Company  of  this  city, 
the  statement  of  which  contains  the  entire 
business  of  the  Company  including  their  East- 
em  business  before  their  withdrawal  last  Sum- 
mer. The  table  embraces  seven  local  com- 
panies, nineteen  Eastern  and  sixteen  foreign 
companies,  making  a  total  of  forty-two  com- 
panies, and  contains  the  entire  list  doing  busi- 
ness ill  the  State.  The  total  fire  risk  ivritten  in 
California  during  the  year  amounts  to  ?200, 178,- 
206,  and  the  marine  risks  to  $54,200,665,  with 
fire  premiums  amounting  to  $2,388,511,  and 
marine  premiums  to  $1,016,461.  Fire  risks  in 
force  December  31st,  $156,376,529,  with  pre- 
miums on  the  same  amounting  to  $2,059,883. 
The  Marine  risks  in  force  amount  to$7,598,674, 
with  premiums  on  same  amounting  to  $3 1 3,629. 
The  total  fire  losses  paid  amount  to  $832,185, 
and  the  total  marine  losses  to  $713,514. 

The  fire  loss  rate,  as  shown  by  this  table,  is 
as  follows:  local  companies,  43.33  per  cent.; 
foreign  companies,  32.55;  and  Eastern  com- 
panies, 26.62;  total  loss  rate  of  all  the  com- 
panies, 34.16  per  cent.  This  is  an  excellent 
exhibit,  and,  for  once  in  our  history,  we  are 
willing  to  challenge  comparison  with  any  other 
State  in  the  Union.  And  we  feel  all  the  more 
ready  to  crow  over  this  showing  when  we  com- 
pare it  to  the  figures  of  last  year,  which  were  as 
follows:  local  companies,  78.77pcrcent.;  East- 
em  companies,  61.33;  foreign  companies,  91. 1 1, 
and  total  loss  rate  of  all  the  companies  77.07 
per  cent.  This  is  quite  a  contrast,  and  the  dif- 
ference may  be  mainly  attributed  to  two  things, 
viz.;  better  rates  and  a  more  careful  selection  of 
risks.  It  is  a  remarkable  fact  also,  that  while 
we  have  been  entirely  exempt  from  fires  of  any 
note,  the  people  of  the  East  have  been  visited 
with  an  unusually  large  number  of  them,  and 
any  deficiency  that  may  appear  in  the  regular 
statements  of  any  of  our  companies,  must  be 
charged  to  that  field  and  not  California. 

There  is  another  item  in  connection  with  state- 
ment worthy  of  mention  :  While  the  fire  risks 
written  in  1872  exceed  those  of  1S71  only  about 
ten  millions,  the  premium  receipts  for  1872  are 
larger  by  $784,535,  and  the  losses  are  $475,151 
less  than  for  the  previous  year.  This  is  a  cheer- 
ing exhibit,  and  with  the  improved  status  of 
the  fire  business,  may  we  not  hope  for  even  bet- 
ter things  during  the  present  year. 

But  while  the  fire  business  has  been  reason- 
ably profitable,  the  marine  busineas  has  been 
just  the  reverse.  Many  companies,  as  will  be 
Been  by  referring  to  this  table,  paid  marine 
los-ses  in  excess  of  the  premiums  received.  The 
total  marine  premiums  received  by  all  the  com- 
panies amount,  as  before  stated,  to  $1,016,461, 
and  the  total  losses  paid  to  $713,514,  or  about 
70  p<T  cent,  of  the  total  premixuns  received. 
The  marine  loss  rate  of  local  companies  is  71.93; 
foreign  comjianies,  63.45,  and  the  loss  rate  of 
all  companies  is  67.60  per  cent.  This  not  a 
very  choci*ful  exhibit,  and  it  becomes  less  so 
when  wc  recollect   that  thi'   buuiuess   of  1 87 1 


was  equally  as  unfavorable  as  the  year  that  has 
just  closed. 

There  are  many  other  figures  in  this  table  to 
which  we  would  like  to  call  attention,  but  our 
space  is  too  limited  to  allow  of  fiu-ther  notice 
in  this  issue. 


The  Story  of  a   Green  Horse,  and   the 
Rider  Thereof 


The  Pacific  Mutual  Life  Insurance  Com- 
pany. 

The  annual  statement  of  this  popular  Cali- 
fornia company  exhibits  increased  progress,  a 
sound  financial  condition,  an  excellent  record 
for  eighteen  hundred  and  seventy-two,  and  an 
economy  of  management  and  careful  conduct 
of  business  that  should  make  it  the  envy  of 
many  older  and  larger  companies.  Nothing 
has  been  more  fully  demonstrated,  with  regard 
to  life  insurance  business  in  the  last  few  years, 
than  that  the  real  vital  principles  of  the  bus- 
iness and  the  success  of  any  company  depends 
not  so  much  upon  the  magnitude  of  its  reeeii^ts 
and  voluu\e  of  its  business,  as  upon  the  cau- 
tious skUlful  management  of  its  finances. 
Where  an  insurance  company  has,  year  by 
year,  increased  the  aggregate  of  its  expenses, 
as  the  business  increased,  using  the  money  of 
policy  holders  to  pay  unheard  of  salaries  for 
the  administration  of  its  oftice  duties,  there  has 
at  last  been  developed  official  rottenness  and 
financial  unsoundness.  Under  the  able  man- 
agement of  Messrs.  Schreiber  &  Howell,  who 
control  the  agency  department  of  this  company, 
prosperity  of  the  company  has  been  gradually 
onward ;  no  mushroom  growth  has  marked  its 
course.  Steadily,  surely  and  earnestly,  they 
have  worked  to  make  it  a  success,  not  alone  in 
the  magnitude  of  its  business,  but  more  in  the 
security  it  guaranteed  to  policy  holders.  Their 
eff'orts  have  been  crowned  with  success,  and 
their  record  is  one  to  be  proud  of.  If  the  fu- 
ture of  the  Pacific  Mutual  is  worthy  of  the 
past,  it  will  yet  be  a  great  power  in  the  land 
and  fulfil  its  great  mission,  (there  can  be  no 
higher  one)  by  becoming  a  model  life  insur- 
ance company. 

The  company  issued  in  1S72,  eight  hundred 
and  fourteen  new  policies,  with  insiu-ance  to 
the  amount  of  $1,731,661  67,  having  a  total 
income  of  $463,909  29.  It  paid  death  losses 
during  the  year  to  the  amount  of  $95,700,  and 
paid  to  policy  holders  for  surrender  of  policies 
$27,588  31,  and  $20,000  in  dividends.  The 
total  expense  of  management  was  $83,158  73. 
Its  total  assets  amount  to  $1,064,32042, 
with  a  surplus  as  regards  policy  holdei-s  of 
$457,636  14,  or  $175  for  each  $100  of  liabilities. 
The  expense  of  management  to  total  income 
is  $17  93  per  cent :  to  total  income  $21  61  per 
cent. 

We  regard  this  as  an  unusually  good  ex- 
hibit ;  and  think  it  equal  to  any  company  of 
its  age  in  prudent  and  economical  manage- 
ment. Its  assets  have  been  increased  dxiring 
the  year,  about  $130,000,  and  now  compares 
favorably  with  any  life  company  in  the  coun- 
try with  regard  to  the  security  offered  to 
policy  holders.  The  prospects  for  1873  are 
very  bright  for  the  Paiific  Mutual,  and  we 
doubt  not,  we  -will  bo  able  at  the  end  of  this 
year  to  say  still  better  things  of  it. 


Examine  your  policies  before  you  pay  your 
money. 


In  the  reign  of  UlyRses,  and  in  his  domain 
that  lies  on  the  shores  of  the  great  sea  called 
the  Pacific,  to  the  westward,  in  the  Province  of 
California,  there  dwelt   a  hoary-headed   man, 
whose   years  were    greater  than  his  wisdom. 
Nevertheless,  he  vaunted   himself  much,  and 
said,    within   his    heart.      There     are     none 
like  unto  me  ;  and  verily,  my  fame  shall  go 
o\it  into  all  the  earth,  and  my  knowledge  shall 
be  writ    in    a    book.      And    straightway  ho 
wrote  many  foolish  sayings  and  sent  them  to 
a  man   in  a  far  country,  that  all  men  might 
read  them.     But  the  people  said.    Of  a  truth, 
this  Is   some   Celt — a   barbarian,  that   under- 
standeth  not   our    tongue  ;     and  others  said, 
Who   is   this  Macksllky  ?    Is  he  not  po.s8e8,sed 
of  a  devil  ?    But  for  all  the  writings  of  Mack- 
sllky, and  the  foolish  things  that  he  said,  are 
they  not  Avrltten  In  the  book  of  Hinc,  called  In 
a  foreign  tongue,  the  iMoniUir?  But  Macksllky 
did   not  sleep  with  his  fathers,  as  he  should 
have  done  !     But  he  allied  himself  unto  men 
who  dwell  afar  oft',  even  in  the  Island  of  Si- 
cily, round  about  the  burning  mountain.    And 
he   said   unto  them  :      I  will  do  all  your  bid- 
ding.    I  will  vaunt  you  much  for  the  number 
of  your  years.     I  will  sing  psalms  xuito  you  ; 
and  curse  your  enemies,  by  day  and  by  night. 
I  will  tell  of  the  mighty  things  you  have  done ; 
of  the  years  you  have  Uved  upon  the  earth, 
and  the   moss  that  covers  you.     I  wUl  be  no 
more  Macksllky,  but  men  shall  know  me  as 
Re/H/)?\se ;   which   being  interpreted,   meaneth 
sorrow  for  the  sins  of  Macksllky.     But   for  aU 
this,  nemorse  repented  him  not,  but  again  af- 
flicted the  people  with  his  writings,  which  are 
like   unto  the  writings  of  those  who  dweU  In 
Bedlam.     And  he  brought  his  writings  unto  a 
scribe  of  the  people,  even  unto  Jonathan  ;  and 
besought  him  that  he  would  send  them  forth 
unto  the  people.     And  the  Scribe,  out  of  com- 
imsslon  for  his  hoaiy  head,  and  for  the  sake  of 
the  great  men  whom  he  served,  sent  them  forth 
to  the  people  ;  and   the  name  and  superscrip- 
tion  that  they  bore  was  Algon-fcfien— valo-of- 
woe.     But  the   writings  were  not  keen,  save 
that   all  men  were  sorely  puzzled  to  find  the 
meaning  thereof ;  yet,  they  were  exceedingly 
woful.     Nevertheless,  the  people  were  not  de- 
ceived, but  cried   with  a  loud  voice,  saying : 
Why  will  this  man  afflict  us?     Is    not    this 
Macksllky,  now  called  'Remorse,  he  who  of  old 
afftloted    us?      And  others  said:       Let    him 
alone,   he  is  possessed  of  a  devU  that  leadeth 
him    withersoever  it  will ;    let  us  pity  him. 
Now  Reiiiorse  was  old  and  well  stricken  in  years; 
his  limbs  were  feeble  imder  him  and  wcaiinesa 
seized  all  his  parts ;  so  he  said  imto  himself  : 
I  will  walk  no  longer  In   the  service  of   the 
Sicilians,  but  I  will  ride  upon  the  back  of  a 
horse.     Not  a  horse  like  unto  those  ridden  by 
other  men,  but  my    horse  shall    bo  green  of 
color  ;   and  I  shall  gain  a  great  name  thereby. 
But  aforetime   it   had    been   said,       It  were 
wicked  to  ride  upon  green  horses.     And  thote 
who   dwelt   in   Sicily  and    the  islands   round 
about,     had    said:      We    wUl    give  no    man 
work   to  do  who  ridcth  upon   the    back  of  a 
green    hox-so.     Nevertheless,    "Remorse    vowed 
he  would  rldo  upon  such  a  hoi-se.   And  the  devil 
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entered  into   him  again,  so   that   he  "wrote  in 
etianger   words   thun  before,  a  parable   of  the 
{jrei.n  liorse,  wherein  he  hojjed  to  delude  the 
people,  and  prove   to  them   that  green  hoi*ses 
were  better  to  ride  upon,  and  their  use  justified 
by  the  law  of  Moses.     But  the  j)eople  perceived 
not    whereunto    he    spake,    and    the    eraft   of 
'BAim'irse   was  counted  uuto  liuii  for  Hilliuess. 
Now  the  time  drew  near  when  the  green  horse 
was  to  arrive;  and  Rei/ioree communed  thus  with 
himself  :       I  shall  have  great  glorj'  and  honor, 
and  shall  get  nie   much  gain  by  this  thing ; 
albeit,  the  people  favor  not  green  horses,  and 
my  masters,  who  sojourn  on  the  island  of  Si- 
cily have  forbidden  me  to  ride  upon  the  back  of 
a  steed  like  this ;  but,  I  will  deal  craftily  with 
all   the  people  and   my  mastei-s,  so  that  they 
shall  not  know  the  color  of  my   horse.     I  will 
say    unto  them,     My  horse  is  a  jcliite  horse, 
and  they  will  respect  my  gray  locks,  and  the 
moss  that  covers  my  masters,  and  will  believe 
me ;  and   yet,  will   greatly   wonder    to  see   a 
white  horse  do  such   marvelous    things.      So 
ReHK;r.se  went  unto  all  the  wise  men  and  unto 
the   scribes,  of  whom   is  Jonathan,    and   saii 
imto   them  :       Behold  !    When  I  ride  upon  a 
green  horse,  you  must  say  with  me  it  is  a  white 
horse,  and  all  the  people  will  believe  us  ;  and  it 
will  not  come  unto  the  ears  of  my  msistors  that 
I  have  disobeyed  their  commands.     Now  Jon- 
athan and   all   the  scribes  wist   not  the  craft 
with  which  Hemnrsc  assailed  them,  and  swear 
unto  him  it  should  be  as  he  had  said.     Now 
the  name  of  the  green  horse  on  which  B^morse 
hoped  to  ride,  was  Fits,  called  in  the  Eastern 
tongue,  Pain ;  which  names  were   given  unto 
him,  not  because  of  that   which  he   suffered, 
but  for  the  afflictions  wherewith  ho   afflicted 
those  who  rode  upon  him.     But  liciuorse  sixid  : 
I  will  ride  this  steed   and   no  hurt  shall  come 
unto  me,  for  am  I  not  the  chief  officer  in  this 
province  of  the  moss-covered   sages   who  live 
round  about  the  burning  mountains?     Am  I 
not  wise  and  crafty  above  all  other  men  ?    And 
shall   I  not  be   able  to  contend  with  this  im- 
tamed  steed   whereon  no  man  has  yet  ridden 
without   hurt  ?      And   Remorse  got  upon  the 
back  of  the   green  horso  and   rode  into  a  far 
country,  even  unto  the  land  of  Nevadi,  amidst 
the   mountains  where  the  savages  dwell,  and 
many  that  are  ignorant.     And  Remorse  cried 
with  a  loud  voice,  and  sjiid  unto  all  the  people : 
Tliis    horso    upon     which   I  ride    is   a  white 
horse.     And  for  his  gray  hairs  many  believed 
him,  and  saw  not  that  it  was  a  green  horse.    So 
Remorse  got  unto  himself  much  gain,  and  re- 
joiced— as  he  had  done  of  old  whm  he  hiul  paid 
his  master's  money  to  the  widows  and  orphans, 
and  kept  Imuk  an  hundivd  or  an  hundred  iuid 
fifty  pieces. 

Now  Jonathan  fell  sick,  nigh  unto  death, 
and  there  wrote  in  his  stead  one  who  grieved 
that  the  people  should  be  so  deceiv€'d  by  the 
green  horse  and  his  rider.  So  ho  wrote,  and 
Bent  thti  writing  to  all  the  people,  saying : 
This  homo  upon  which  Rei/ior.vc  rides,  is  the 
grceji  hors«!  mentioned  of  old  as  Fits ;  or  Pain, 
OS  the  writing  of  some  is. 

Now  when  Renior**",  being  in  a  far  country, 
saw  tliu  writing  of  the  scribe,  he  stniightwiiy 
lea|ied  to  his  fi!«"t  and  swon.'  mik'htily,  ami  fur 
about  the  spooe  of  an  hour  rent  his  guninntx 
and  tore   his  hair.     And   his  wruth  was  like 


unto  the  wrath  of  a  turkey-cock ;  and  his 
words  were  like  the  words  of  George,  whose 
siUTiame  is  Train.  And  ho  swore  a  great  oath, 
and  said  :  It  is  well  that  I  am  not  uigh  him 
who  did  this  thing,  for  I  would  commit  mur- 
der ;  yea,  I  would  seek  him  out  and  slay  hiin. 
So  he  cea.sed  not  to  swear  until  morning  ;  then 
he  girt  liimself  up  and  mounted  ujion  the  back 
of  the  green  horse  and  journeyed  towards 
home.  And  the  scribe,  who  heard  of  his  com- 
ing afar  off,  had  great  fear  and  trembling  for 
the  evil  that  Remorse  might  do  unto  him. 
But  the  anger  of  Remorse  was  assuaged,  .so 
that  he  came  in  unto  the  scribe  like  a  lamb,  or 
like  a  shixjp  fully  grown,  that  butteth  no  more. 
And  he  opened  his  mouth  and  spake,  and  hLs 
words  were  sweeter  than  honey  ;  yea,  than  the 
honey-comb.  And  his  woids  being  interpreted, 
meaneth  :  My  masters,  who  are  venerable, 
and  love  me,  and  you  also,  on  account  of  my 
love  toward  you,  scud  this  greeting ;  And  if 
haply  thou  wouldst  write  of  them  many  good 
things,  much  money  will  they  give  thee. 
Nevertheless,  I  will  not  show  thee  this  letter 
lest,  penidventurc,  thou  thinkest  we  would 
bribe  thee.  ./Vnd  bowinghimself  to  the  ground, 
and  smiling  like  luito  him  who  is  ciUled  Ah 
Sin,  he  departed. 

Now,  when  Remorse  was  gone  out  from  the 
l^reseuce  of  the  Scribe,  his  anger  was  kindled 
again,  so  that  he  entered  into  the  house  of 
Jacob,  whose  surname  is  Bacon,  whose  duty  it 
is  to  prepare  the  writings  of  the  Scribe  for  the 
people,  and  the  sjime  did  then  hold  in  hLs  hand 
a  parchment,  whereon  the  Scribe  had  written  of 
all  the  things  that  the  green  horse  had  done,  of 
all  his  goings-out  and  his  comings-in  ;  his  un- 
seemly walk  and  his  godless  behavior.  And 
Re»ior.sedid  furiously  interview  Jacob,  saying  : 
Verily,  verily,  0  Jacob  I  if  thou  shalt  pre- 
pare, or  cause  to  \>e  prepiured  this  writing  of  the 
Scribe  to  be  8c>nt  forth  unto  the  people,  which 
Siiith  the  steed  whereon  I  ride  is  a  green  horse 
instead  of  a  white  one ;  that  he  is  an  unruly 
steed,  and  that  he  ha.s  wrought  evil  continually 
iipon  those  who  rode  ujwn  him,  I  wUl,  oh, 
Jacob,  smite  thee  hip  and  thigh,  and  drag  thee 
before  the  Judges  and  make  thee  jxiy  all  thou 
possesseth  unto  Fits,  and  uuto  me  through 
him.  Then,  with  great  fear  and  trembling, 
Jacob  swear  uuto  Remorse  that  he  would  do 
all  things  whatsoever  he  commanded.  And 
straightway  he  destroyed  the  parchment,  and 
forljade  that  any  copies  thereof  should  be  made 
in  his  house.  Now,  there  dwelt  in  the  region 
round  about,  a  man  who  was  a  stranger  uuto 
the  Scribe,  who  also  could  prepare  writings  for 
the  people,  and  this  man  found  the  writing  of 
the  Scribe  upon  the  highway  and  prepared  it, 
and  sent  many  copies  thereof  unto  the  people. 
Now  the  name  of  this  man  has  not  come  unto 
the  ears  of  the  Scribe,  even  unto  this  day. 
Nevertheless,  he  was  a  bravo  man,  aud  feared 
not.  Now  when  Remorse  found  that  the  writing 
had  gone  forth,  his  anger  burst  forth  with  great 
fury,  and  he  swon?,  as  it  were,  upon  the  house 
toj)M,  that  cither  ho  or  the  Scribe  should  dwell 
no  louger  in  the  land  ;  that  the  Scribe  should 
be  aiHictul  from  the  crown  of  his  head  to  the 
sole  of  his  foot,  and  that  he  should  be  brought 
>«'forp  the  SanhiMlrin,  and  pay  all  that  ho  had 
unto  the  green  horse,  who  would  divide  the 
money  with  Rntiutrse  ;  and,  that  the  Scribe  and 


his  friends  should  be  deprived  of  their  offices, 
and  should  writ^'  no  more  for  the  jK'ople.     And, 
coni'ng  into  the  house,  he  found  the  Scribes  as- 
sembled ;  aud  the  Scribe,  Jonathan,  who  had 
Ix^en  sick,  but  was  now  well,  was  among  thera. 
And  Remorse  restrained  his  anger,  and  showed 
not  the  malice  that  was  in  his  heart,  but  said 
uuto  the  Scribes  iu  piteous  accents  :    Will  you 
not,  oh  my  friends,  writ<-  aud  say  unto  the  peo- 
ple, tliat  all  you  have  written  concerning  mo 
and  my  horse  is  not  true,  bnt  lies ;    and,  that 
the  horse  is  in  truth  a  wliite  horse,    an-I  not 
green  r*     And    the    Scrilies,  looking  upon  him, 
Riiw  by  his  clieuk  that  he  was  afilict<;d  with  a 
terrible  disease  that  had  smitten  the  horses  of  the 
East,    which    disease    Ls  called  epizootum,    or 
the  green  liorse  disease — for  the  gre<'n  horse  had 
given  it  to  his  master.    So  the  Scribes  said  unto 
him  :     We    are   sorrowful  for  thy  afflictions  ; 
nevertheless,  we  cannot  do  what  thou  nxjuirest, 
for  we   are  like   unto  him   who   is  called  the 
Father    of    bis     Country,    and   cannot  tell  a 
lie.     So  Remorse  bowed  himself  and  departed. 
Now,  when  he  was  gone,  the  green  horse  came 
iu  unto  the  Senbes.    Tliis  horse  is  like  unto  the 
horse  which  Balaam  rode  upon ;  that  is,  ho  can 
sjx'ak  in  the  hvnguage  of  men ;  nevertheless,  he 
has  not  ears  like  unto  Balaam's  horse.     Then 
the  green  horse   told  the  Scribes   much  more 
than  they  had  yet  heard  concerning  liimself, 
and  said  :    I  care  not  for  these  things  you  have 
written  concerning  me  ;  verily,  it  is  very  little ; 
I   eoidd  have   done  all   you  mention   in    ten 
moons ;  but  my  master  is  wioth  against  you, 
and   I   must    be  on  his  side,    for   he   pays  me 
three  hundred  pieces  of  silver  each  moon  that  I 
serve  him.     Nevertheless,  he  is   very   foolish, 
and  hopes  to  make  much  by  me  ;  but,  the  end 
is    not    yet.     Now,  Remorse  went  aside  with 
the  green  horse,  and  said    unto   him  :     This  is 
what  you  shall  do.     You   shall   go   unto   the 
Judges  and  make  complaint  against  Jonathan 
and  liis  friends,  and  the  words  that  you  shall 
speak  I  will  put  into  your   mouth,    for  I  am 
wLse ;  and  the  money  that  Jonathan   and  his 
friends  pay  thee,  shall  bo  mine  for  my  wL><lom  ; 
but,  the  fame  thou  shalt  win,  which  thou  lov- 
est  dearly,  shall  all  be  thine.    The  green  horse 
perceived  the  craft  of  Remorse,'    but  for  the 
three  hundred   pieces  of  silver  he  consented. 
And  they  drew  nigh  unto  the  Judgment  Hall, 
and  the  green  horse  put  on  him  the  skin  of  a 
lamb,  so  that  the  Judges  might  not  sec  what 
manner  of  lieast  he  was.     And  he  bowed  him- 
self Ix^forc  the  Judges,  and  spake  these  words, 
which  Remorse  had  just  put  into  his  mouth  ; 
If  it  seemeth  good    to   you,  O  Judges  of  the 
people,  I  have  complaint  to  make  before  you  of 
wi-ongs  done  uuto  me  by  Jonathan,  the  Scribe, 
and  his  friends,  who  have  accused  me  of  many 
tilings  before  all  the  pt-ople,  and  have  mocked 
and  derided  me,  and  held  me  up  to  shame  and 
contempt,  aud  have  spoken  evil  of  me,  saying 
I  am  a  green  horse,  and  that  I  am  a  thief.  Now, 
O  .Iudg«»s,  T  am  a  pure,  peaceable   lamb,  and  am 
of  good  rejiort  among  all  petijile,  ajid  fivm  my 
youth  up,  have  lived  uprightly,  dealt  jiuitly, 
and  walked  circumspi'ctly  with  and  liefurc  all 
men.     Moreover,  I   am  clean  and  s]>otle)«,  as 
you  may  see ;   for  T  am  uudeliled  by  any  stain 
of  gnfu  upim  my  rolie.     Then,  would  it  phase 
you  to  h«ir  my  petition,  and  have  these  men 
summfmod  bofoiv  you  and  oondcmn  thum  to  pay 
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for  this  gTcat  >vrong  done  tmto  me,  an  hundred 
thousand  pieces  of  silver.  And  the  green 
horse  made  obeisance,  and  withdrew  to  where 
EefHoj'se  stood  and  looked  on.  And  when  he 
had  come  very  nigh  to  him,  he  lifted  his  fore- 
foot and  punched  'B.emorae  gently  below  the 
fifth  rib,  and  Hemnrse  looked  lovingly  njxin 
him  ;  and,  when  he  thought  that  the  hundred 
thousand  pieces  of  silver  might  be  his,  he 
Bmiled  a  sweet  smile.     And  they  went  out. 


Synopsis  of  the   Complaint  of  R.  F. 
Fitzgerald. 

The  complaint   of  R.  F.  Fitzgerald,  in  his 
suit  for  libel  against  the  Coast  Review,  em- 
braces three  separate  causes  of  action.   In  order 
that  our  readers  may  know  what  a  virtuous  and 
upright  man  Fitzgerald  is,  according  to  his  own 
testimony,  we   copy  the  first  part  of  his  com- 
plaint, verbdlim.     It  says:    "The  plaintiff,  at 
the  time  of  the  publication  of  the  article,  and 
for  seve.al  years  last  past,  has  been  engaged  iu 
the  business  of  Insurance  Agent  and  Insurance 
Solictor  for  life  insurance,  and  that  he  has  been 
from  his  youth  up,  a  man  of  good  character  and 
reputation  ;  has  been  honest  and  upright  ia  all 
his    business   transactions ;    has   always    been 
known  and  esteemed  by  all  of  his  acquaintances, 
and  by  aU  good  and  worthy  citizens,  as  a  man 
honest  and  trustworthy  ;  has  never  been  guilty, 
or  justly  suspected  of  cheating,  stealing,  swind- 
ling, deviltry,  diabolism,  forgery,  defalcation, 
robbery,  or  any  other  crime  or  dishonest  pract- 
ice ;  nor  of  being  a  charlatan,  thief,  swindler, 
forger,  vampire,  mountebank,  defaulter  or  rob- 
ber ;  yet  the  defendants  well  knowing  the  prem- 
ises, but  maliciously  contriving  and  intending 
to  injure  the  plaintiff  in  his  good  name  and 
reputation,  to  bring  him  into  public  hatred  and 
contempt ;  to  vUlify,  defame  and  disgrace  him, 
and  render  him  odious  in  society  ;  to  ruin  his 
character ;  to  ruin  him  in  his  said  insurance 
business,  and  to  cause  him  to  be  indicted  for 
stealing,  and  for  other  crimes,  did  maliciously 
compose,  print,  publish  and  circulate  in  said 
Coast  Review,  of,  and  concerning  the  plaint- 
iff,  among  other  things,  the   following  false, 
scandalous,  defamatory  and  libelous  matter,  to- 
wit." 

Here  follows  a  quotation  from  the  January 
number,  of  a  reprint  taken  from  the  Spectator, 
which  says :  "  The  notorious  life  insurance 
swindler,  "Wilson,  Payne,  Fitzgerald,  etc., 
was  last  reported  prowling  around  Muscatine, 
Iowa";  and  to  which  we  added,  "That  gen- 
tleman is  here  in  San  Francisco,  working  for 
M.  P.  Morse,  General  Agent  of  the  Etna  Life 
Ins.  Co.  His  name  is  Fitzgerald  now."  By 
this,  he  claims  that  we  have  charged  him  with 
swindling  insurance  companies  and  policy- 
holders, and  for  this  cause  of  action  he  claims 
5io,ooo  damages. 

His  second  cause  of  action  is  baaed  upon  the 
article  publwhed  in  the  February  number  of  the 
Review,  under  the  heading  of  "  Wilson,  Fitz- 
gerald, Payne,  Emerson,  etc.,  etc.,"  in  which 
he  says  we  have  charged  him  with  being  a 
"charlatan,"  with  "adroit  and  succcasful 
swindling,"  "baseness,"  "pure  deviltry," 
"malignancy,"  "  concentrat<?d  villainy,"  "in- 
fernal cunning,"  "diabolism,"  "ionxcry," 
"bigamy,"  "defaulter,"  "  and  with  changing 


an  application  for  insurance  into  a  bond  of  $5,- 
000  with  intention  to  defraud,  etc."  For  this 
second  cause  of  action  he  demands  §40,000 
dfiraagcs. ' ' 

His  third,  and  last  cause  of  action  is  based 
upon  the  commencement  of  the  article  in  refer- 
ence to  James  L.  Butler,  pulilished  in  our  Feb- 
ruary number,  in  which  he  is  referred  to  as  a 
"  contemptible  scamp,"  "champion  swindler," 
"  boss  thief,"  and  a  "  most  accomplished  scoun- 
drel." For  using  these  choice  and  appropriate 
epithets,  he  desires  that  we  shall  be  made  to  pay 
him  §50,000. 

After  citing  these  facts,  he  says  :  "  And  the 
plaintiff,  by  reason  of  the  publicafion  of  all 
and  every  one  of  the  said  false,  scandalous,  de- 
famatory and  libelous  matter,  charges  and  ac- 
cusations, so  maliciously  comijosed,  printed, 
published,  and  widely  circulated  by  the  defend- 
ants, as  aforesaid,  the  phiintift"  has  been  greatly 
injured  in  his  good  name  and  reputation  afore- 
said ;  has  been  and  is  in  danger  of  being  indict- 
ed and  prosecuted  criminally ;  has  suffered 
great  anxiety,  pain  and  distress  of  mind,  loss 
of  social  standing  and  injuiy  to  his  said  busi- 
ness, and  has  been  otherwise  greatly  injured  "; 
for  all  of  which,  he  prays  damages  in  the 
amount  of  $100,000. 

If  the  above  remarkable  averments  are  not 
considered  decidedly  rich,  by  those  of  our  read- 
ers who  are  personally  acquainted  with  Fitz- 
gerald, and  who  know  his  history,  then  we 
must  confess  that  we  are  not  a  judge  of  what 
constitutes  richness  as  applied  to  high-flavored 
reading  matter.  Doubtless  a  hundred  thousand 
dollars  will  also  be  considered  by  many  of  them 
a  big  price  for  destroying  the  "  good  name  "  of 
a  man  whose  names  are  as  numerous  as  the  re- 
puted Ih-es  o^a  Maltese  cat,  and  who  con- 
fesses himself  that  he  cannot  prove  by  any 
records  in  his  possession,  which  one  of  them 
he  has  a  legal  right  to  claim.  If  Fitzgerald 
Is  the  virtuous,  high-toned  and  upright  man 
that  he  claims  to  be  in  this  suit,  why  then 
Frank  G.  Wilson  has  lied  about  him  ;  Frank 
G.  Emerson  has  villified  him  ;  and  O.  F.  Payne 
has  blackmailed  him  ;  while  Messrs.  Evans, 
Wright,  Randolph,  Scofi:ld  and  Williams,  have 
all  been  guilty  of  maliciously  striving  to  heap 
odium  upon  the  head  of  an  innocent  man,  by 
circulating  diabolical  falsehoods  about  him, 
and  by  personating  him  at  various  times  and  in 
divers  places,  in  such  a  manner  as  to  detract 
not  a  little  from  his  good  character.  If  he  is 
the  innocent  dove  he  claims  to  be,  he  should 
sue  every  one  of  these  men  for  slander,  and 
make  them  come  down  right  liberally,  say 
$100,000  each.  This  sum,  added  to  what  he 
claims  oft'  the  Coast  Review,  would  make  him 
almost  a  millionaire ;  and  with  this  vast  sum 
(so  legitimately  obtained),  he  might,  by  the  aid 
of  some  shrewed  attorney,  be  able  to  partially 
restore  his  damaged  reputation,  by  clearing  up 
the  mystery  of  his  birth  and  early  youth.  Such 
an  examination  into  the  histoiy  of  the  past 
might  also  develop  facts  which  would  mater- 
ially aid  him  in  deciding  the  momentous  ques- 
tion, whether  he  is  really  "  himself,"  or  "some- 
body else,"  ashis  friends,  Wilson,  Payne,  el  al., 
would  have  us  believe.  If  ho  can  once  prove 
tliat  ho  ha,s  never  been  any  one  else  but  Fitz- 
gerald, he  will  have  done  much  towards  estab- 
lishing the  fact  of  his  honesty  and  uprightness. 


But  it  Is  just  barely  po.'ssible,  that  he,  feeling 
his  inability  to  perfonn  tliis  difficult  task,  has 
transferred  it,  by  means  of  this  suit,  from  his 
shoulders  to  ours ;  and,  if  such  is  the  case,  we 
a.ssure  him  that  wo  cheerfully  accept  it,  and 
that  the  public  shall  soon  know  whether  he  is 
in  the  singular  or  pl-iral  number.  In  the  mean- 
time we  shall  keep  our  readers  posted  as  to 
whether  the  "  good  name  "  he  gives  himself  in 
this  complaint  is  being  sustained  by  "  a  Godly 
walk  and  a  chaste  conversation." 


California  Life  Business  for  1872. 

We  publish  elsewhere  a  tabular  statement  of 
the  busineas  of  Life  Companies  in  California, 
for  the  year  ending  Dec.  31st,  1872.  The  table 
contains  the  report  of  28  companies,  or  six 
companies  less  than  was  included  in  our  table 
of  last  year ;  the  Atlantic  Mutual,  Craftsmen's, 
Empire  Mutual,  Eclectic,  World  Mutual,  and 
the  Government  Security,  not  reportino-.  As 
will  be  seen  by  this  table,  the  number  of  new 
policies  issued  for  1872,  was  4,317  against  4,- 
313  for  1S71,  insuring  $13,576,976  of  risk 
against  $14,847,253  for  the  previous  year.  The 
amount  of  new  premiums  collected  for  1872, 
amount  to  $598,594  against  $596,505  for  1871, 
while  the  losses  paid,  amount  to  $779,921 
against  $627,574  for  the  previous  year.  Thus  it 
will  be  seen  that  while  the  new  premiums  did 
not  increase  but  a  fraction  over  $2,000,  the 
losses  increased  over  $152,000. 

The  number  of  renewals  collected  for  1872, 
amount   to    15,352,    against    11,822   for    1871. 
Number  of  policies  in  force  at  the  close  of  1872, 
is  reported  at  19,275,  or  an  increase  over  the 
previous  year  of  i  ,099.     By  this  it  will  be  seen 
that  there  was  3,218  losses  in  California  during 
the  last  year,  or  nearly  80  per  cent,  of  the  num- 
ber of  new  i»licies  issued.  The  total  amount  of 
in.surance  in   force  December  31st,   1872,   was 
$68,885,629,  against  $66,066,861  for  1S71;  whUe 
the  total  premiums  in  force  amount  to  $3,714,- 
774,  against  $3,189,552  for  the  previous  year. 
These  figures  do  not  show  so  large  an  increase 
over  the  bu.sincsso£  187 1  as  was  expected  by  the 
ULSurance  fraternity  on  this  coast.  And,  in  fact, 
this  exhibit  is  not  a  true  one,  for  the  reason  that 
the  statement  made  by  the  General  Agent  of  the 
Mutual  Life,  as  reported  in  this  table,  contains 
the  entire  business   of  that  company  on  the 
whole  Pacific  slope,  of   which  only  about  two- 
thtrds  is  in  California.     Had  the  report  of  this 
company  contained  the  California  business  only, 
as  all  the  othei-s  do,  the  aggregate  of  the  year's 
business  would  be  even  less  than  that  of  1S71. 
The   Mutual    Life   statement,    as   rendereii, 
places  that  company  at  the  head  of  the  list  as 
to  new  business  for  1 872  ;  but  if  we  deduct  from 
it  one-tliirO  ioi  the  coast  business,  outside  of 
California,  it  would   stand  about  third  on  tho 
list,  leaving  the  Pacific  Mutual  at  tlie  head, 
and  the  New  England  Mutual  sei  ond.     Some 
of  the  companies  in  this  table  exhibit  marked 
prr)gi-ess,    as    will    l)e    seen   by  comparing  this 
table  with  that  publJNhed  iu  our  Jlarch  number 
of  last  year  ;  wliile  the  snuillness  of  the  busi- 
ness  reported    l,y   .some   others,    only  becomes 
worthy  of  note  when  we  take  into  considera- 
tion the  fact  that  "  such  has  be^n,  their  rccoi-d 
for  years  past."' 

Tli(^  Washington  Life  is  not  includinl  in  this 
report,  for  the  reason  that  it  only  conjmenced 
busiv'ss  on  this  coast  a  short  time  previous  to 
the  clo.se  of  tho  year. 
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CALIFORNIA    BUSINESS    OF    LIFE    COMPANIES    IN    1872. 


Name  of  Company. 


Mina. 

Brooklyn 

Charter  Oak 

California  Mutual 

Continental 

Connecticut  Mutual 

Equitable 

Germania 

Guardian 

Globe  Mutual 

Knickerbocker , 

Life  Association 

Mutual  Life* 

Manhattan 

Mutual  Benefit 

New  England  Mutual 

North  America 

Northwestern  Mutual 

New  York  Life 

National,  IT.  S. 

Piedmont  and  Arlington 

Pacific  Mutual 

Phosnix  Mutual 

St.  Louts  Mutual 

Security 

Travelers' 

Union  Mutual 

Widows'  and  Orphans'  ITund. 


Total. 


No.  New 
Policies 
Issued. 


156 

66 

65 

154 

213 

133 

246 

69 

8'? 

20 

10 

4S 

662 

208 

63 

453 

22 

"75 

46 

8 

110 

653 

124 

26 

28 

293 

219 

83 

4,317 


Amount  Insured 

tlicrebv. 


$  398,207 

259,907 

264,855 

466,432 

606,745 

647,200 

1,320,000 

181,200 

306,040 

66,300 

28,000 

858,600 

.  1,808,800 

779,979 

222,000 

942,650 

66,000 

228,439 

262,000 

81,150 

367,750 

1,255,096 

489,262 

92,000 

82,500 

1,160,864 

789,600 

214,700 


$13,576,976 


Premiums 
Ueciivud. 


$  13,924 

11,681 

7,.S45 

15,817 

18,165 

23,420 

87,653 

7,264 

11,833 

2,452 

1,125 

12,874 

158,873 

40,729 

8,904 

55,389 

2,283 

8,468 

10,984 

1,062 

11,443 

60,331 

18,857 

4,702 

3,250 

6,376 

46,787 

7,603 


?59S,694 


Losses  paid. 


S  10,800 
32,U5 
44,100 
14,700 
15,000 
45,204 
22,230 
40,400 
16,311 


9,035 

128,163 

66,500 

18,750 

54,140 

47,000 

61,628 

32,000 

8,900 

•10,000 

94.700 

4,685 

282 

7,000 

1,498 

2,000 

3,000 


Ko.  of 
Renewals 
Collected. 


No.  of 

Policies  in 

force. 


f779,<.i21 


220 
440 
640 
4,^0 
680 
759 
594 

1059 

202 

66 

21 

64 

3350 
671 
142 

1154 

797 

689 

644 

23 

68 

1342 
130 
104 
138 
248 
661 
216 


16,362 


290 

506 

705 

604 

893 

892 

839 

1118 

289 

73 

31 

112 

4012 

879 

195 

1607 

819 

664 

690 

31 

160 

1995 

254 

130 

166 

400 

770 

261 


Vniount  Insured 
thereby. 


19,275 


S   81. 3,950 

2,248,067 

3,131,900 

2,264,256 

2,341,436 

4,129,451 

3,461,097 

4,320,900 

1,141,040 

814,300 

131,600 

860,419 

14,641,800 

3,363,079 

1,000,800 

4,210,650 

2,686,170 

1,835,439 

2,842,000 

129,495 

637,750 

4,950,008 

779,020 

336,500 

696,600 

1,324,116 

2,727,417 

657,411 


J68,885,629 


Total 

Premiums 

thereon. 


*  Cout  Bosinosa. 


S  49,.344 

161,604 

148,796 

104,178 

137,909 

170,876 

198,000 

191,603 

46,385 

14,768 

7,416 

37,910 

1,063,407 

181,935 

43,169 

268,185 

127,266 

117,898 

88,016 

6,094 

19,067 

241,235 

86,236 

20,048 

85,3.50 

14,186 

179,100 

37,406 

$3,714,774 


A  FEW  GOOD  AGENTS  WANTED 


B  Y 


DIVER    &    EATON, 

QElSTEn-A-r.      .A.OEITTS      ST.      LOTTIS      1>a.TJTXT  A.-L.      LIFE      USTSXJRA-I^CE       OOli.aCI'A.Ivnr, 

'42'^  Moxxtgoraery  Street. 
For  special  features,  see  page  266.  Liberal  terms  to  Agents  and  Policyholders. 
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CORRESPONDENCE. 


[From  our  SpecisI  Correspondent.] 

New  York,  Feb.  6th,  1S73. 
Editob  Coast  Keview,  San  Francisco  : 

Thanks  to  a  benign  Providence,  we  have  not 
the  usual  terrible  record  of  fire  disiistcrs  to 
chronicle  at  present  ^vTiting.  I  do  not  know 
to  what  chance  to  attribute  it^— although  there 
are  quite  a  number  of  theories  afloat  in  relation 
to  our  present  exemption  from  fire  as  compared 
with  1872.  As  these  theories  are  rather  curious, 
I  give  them.  One  is,  that  the  fire  fiend  could 
not  get  his  usual  supply  of  torpedoes  (which, 
by  the  way,  were  intended  to  be  used  against 
the  Continental)  from  Stephen  English,  who, 
alas,  for  the  independence  of  the  Press,  is  in 
"durance  vUe."  "Another  is,  that  Fire  Mar- 
shall McSpedon  is  after  him  (the  fiend)  with  a 
strono-  charge  of  "  super-heated  steam,"  while 
others  contend  that  the  poor  devil  got  his 
"  nether  habUiments  "  torn  by  Bamum's  wild 
animals  while  seiting  fire  to  them  on  Christ- 
mas eve,  and  that,  in  the  dilapidated  condition 
of  his  wardrobe,  he  fears  being  "  sjKjtted  "  by 
Ballard,  of  the  Spectator,  and  "  graphic  "-ally 
caricatured  in  the  new  "picture"  newspaper 
started  by  the  Goodsell  Brothers. 

Be  that  as  it  may,  we  are  spared  the  dread  of 
blazing  buildings  around  us  ;  but,  we  have  got 
"  inspection  on  the  brain,  and  as  a  consequence 
everything  is  being  "  inspected "  from  our 
mutton  chops  to  the  condition  of  our  pedal  ex- 
tremities after  an  hour's  travel  on  Broadway. 
The  December  fires,  with  the  terrible  loss  of 
life  attending  them,  following  so  closely  on  the 
heels  of  the  Boston  fire,  has  taught  our  un- 
derwriters and  the  city  authorities  a  valuable 
lesson. 

The  inspection  of  buildings,  suggested  by 
the  Centre  street  and  other  fires,  is  developing 
an  amount  of  reckless  disregard  of  human  life 
not  to  be  expected  in  the  chief  commercial  city 
of  the  country.  Particular  attention  is  being 
given  to  the  condition  of  the  churches,  thea- 
tres and  schools,  and  the  result  is  neither  reas- 
suring to  the  community  nor  creditable  to 
those  in  charge. 

THE  D.\KOEKS  OF  GASOI.IKB. 
On  the  report  made  by  the  special  committee 
of  the  Board  of  Fire  Underwriters,  on  gas  and 
gas  machines,  the  Committee  found  that  the 
gasoline  used  in  gas  machines  is  extremely 
dangerous,  unless  enclosed  in  metallic  vessels  ; 
that  otherwise  it  impregnates  the  atmosphere, 
converting  it  into  an  explosive  gas  which  it  is 
dangerous  to  approach  with  a  light ;  that  a 
pint  of  ga.soline  will  form  2o8  cubic  feet  of  an 
explosive  mixture  :  thatthc  gas  gem  rated  from 
the  fluid  is  not  permanent,  but  is  liable  to  con- 
densation by  cold,  causing  explosions  when 
coming  in  contact  with  light ;  and  that,  as  gas- 
oline is  liable  to  explode  from  friction  or  con- 
cussion, and  the  use  of  it  in  any  shaije  is  at- 
tended with  danger  itself,  and  the  machines  for 
its  use  b<;  excluded  from  insured  buildings. 

Thw  may  not  be  interesting  as  a  news  item, 
but  it  will  possibly  be  of  use,  and  probably  is 
of  more  importance  than  the  discussion  of  the 
question  of  sui*  r-lieatfd  steam,  to  which  I  re- 
ferred in  my  last,  and  which  soems  to  have  died 


a  natural   death,   notwithstanding  Fire  Jlnr- 

shall   McSpedon's  proposition  to  hold  a  public 

investigation   with    practical    experiments   to 

test  the  question,  "  whether  super-heated  steam 

can  set  fire  to  buildings." 

Among  our 

RECENT  FIRES, 

was  one  in  Pratt's  Astral  Oil  works,  on  Long 
Island,  involving  a  loss  of  about  $60,000,  the 
amount  of  insurance  I  have  not  ascertained. 
The  celebrated  Steven's  Castle,  at  Hoboken. 
just  across  the  river,  was  nearly  burned  to  the 
ground  on  the  31st  ult.,  the  damage,  ^30,000, 
fully  covered  by  insurance.  Our  greatest  re- 
cent fire  was  in  the  furniture  warehouse  of 
Nichol,  Colishaw  <fc  Co.,  on  Broadway.  Loss 
$250,000.  Insui-ance,  in  gold,  $235,000,  which 
was  distributed  among  a  great  many  compa- 
nies, but  the  heaviest  sufi^erers  were  the  Eng- 
glish  comp_anies.  Here  are  the  figures,  whether 
in  gold  or  currency,  I  cannot  say  : 

London  Insurance  Co $25,000 

Queen  (in  two  policies) 25,000 

Lancashire 20,000 

Commercial  Union 1 5,000 

Koyal 10.000 

North  British  &  Mercantile. .     10,000 
Guardian  Assurance 10,000 

Total   $115,000 

THE  BUOOKLYN  FIKE  KECORD, 
for    January,    shows   twenty-two    fires ;    loss 
amounting   to    $68,000,   with  $124,000  insur- 
ance. 

A  bill  has  just  been  passed  in  our  State  Leg- 
islature for  the  increase  of  the  pay  of  the  mem- 
bers of 

THE  NEW  YORK   FIRE  DEPARTMENT. 

The  bill  contains  but  three  sections.  The  first 
makes  the  pay  of  the  foreman  of  the  depart- 
ment $1,500  per  annum;  assistant  foreman, 
$1,300;  firemen,  $1,200;  engineer,  attached 
to  steam  engine,  $1,300  ;  and  his  assistant  $1,- 
250.  The  second  section  directs  the  Board  of 
Apportionment  to  make  due  provision  for  the 
increase  of  salary,  and  the  third  section  makes 
the  bill  operative  as  soon  as  signed. 

The  Fire  Commissioners  have  contracted 
with  the  Equitable  Life  Insurance  Co.  to  build 
on  the  roof  of  the  company's  building  a  struc- 
ture to  be  used  as  a  lookout  and  fire  alarm  tel- 
egraph station  for  the  lower  part  of  the  city. 

Among  the  changes  and  removals  I  have  to 
record  the  temporary 
KEMOVAI,  OF  THE  INSURANCE  TIMES'  OFFICE 
from  its  old  location,  at  137  Broadway,  to 
Ludliixr-Strevt-Jail  !  !  !  Poor  Stephen  has 
caught  it  at  last.  In  my  last  letter  I  referred 
to  the  fact  of  his  having  been  arrested  for  libel 
at  the  suit  of  George  T.  Hope,  President  of 
the  Continental  Fire  Insurance  Co.,  and  bailed 
in  the  sum  of  $10,000  by  President  Stanton,  of 
the  Knickerbocker  Life  Insurance  Company, 
and  Pliny  Freeman,  of  the  Globe  Mutual  Life 
Insurance  Comjiany.  He  had  scarcely  time  to 
send  an  earnest  invitation  through  his  .Tanuary 
paper  to  the  policy-holders  of  the  Mutual  Life 
to  send  all  their  proxies  to  him  and  Mr.  Wm. 
Barnes,  when  deputy  sheriff  Jarvis  got  on  his 

trail President  Winston,  of  the  Mutual  Life 

Insurance  Company,  having  obtained  two  or- 
ders of  arrest  against  him  for  libel ;  the  bail 
in  each  ca.se  being  fixtd  at  $20,000,  or  $40,000 
on  the  two  suits.     Believing  discretion  to  be 


the  better  part  of  valor,  our  friend  Stephen 
"made  tracks"  for  the  neighboring  State  of 
New  Jersey,  where  ho  lay  perdu  for  a  week 
and  then  surrendered  himself  to  his  fate. 

In  addition  to  the  civil  suits  already  referred 
to,  two  criminal  indictments  have  been  found 
against  him  for  slander,  at  the  suit  of  Geo.  T. 
Hope  and  the  Continental  Insurance  Comi)any. 
He  has  been  now  for  two  weeks  or  more  in 
Ludlow  street  jail,  unable  to  get  bail.  It  is 
reported  that  he  applied  to  old  Thurlow  Weed, 
father-in-law  to  Hon.  Wm.  Barnes,  English's 
partner  in  the  Miller  prosecution,  but  the  old 
gont  has  refused,  and  so  the  great  light  of  the 
insurance  world  is 

"  Wasting  his  sweetness  (?)  on  the  desert  air  " 
of  Warden  Tracy's  hotel.  It  is  aiso  stated 
that  President  Winston  has  notified  Brad.street, 
the  printer  of  the  Insvrance  Times,  that  he 
will  hold  him  accountable  for  any  libels  here- 
after printed  by  him,  so  he  refuses  to  print  the 
paper  in  future.  Stephen  is  nothing  daunted, 
however,  for  I  have  been  asked  if  I  heard  that 
he  had  got  a 

TJOVEWY  FKTNTING  PRESS 
into  the  prison,  and  was  working  valiantly  at 
his  February  paper  himself.  As  I  have  not 
been  to  see  him,  I  cannot  say  what  truth,  it 
any,  there  is  in  this  report.  Possibly  it  is  of 
equal  value  with  the  report  that  he  commis- 
sioned his  "friend,"  Asher  S.  Mills,  of  the 
New  Jersey  Ilei'iew,  to  superintend  the  issue  of 
the  r;»ir»-  for  the  present.  Things  have  got 
so  mixed  up  between  the  whole  lot  of  them, 
that  your  correspondent  can  throw  no  light  on 
the  situation,  and  must  wait  for  further  develop-  , 
ments. 

SPEaAI.  INSURANCE  LEGISLATION 
is  once  more  the  order  of  the  day  at  Albany. 
In  my  last  communication  I  referred  to  the  ap- 
pointment of  Insurance  Superintendent  Chap- 
man, and  the  disappointment  it  caused  the 
friends  of  the  Hon.  Wm.  Barnes.  Thay  have 
songht  an  opinion  on  the  validity  of  the  ap- 
pointment from  Honorables  Wm.  Evarts  and 
cx-Judge  Porter  ;  and  all  the  first  named  gen- 
tleman was  able  to  say  in  the  matter  was,  that 
the  intention  of  the  Statute  of  1853,  creating 
the  department,  was  so  and  so,  and  that  the 
ptiwer  to  alter  it  lay  in  the  hands  of  the  Leg- 
islature, in  which  "learned  "  (?)  opinion  Judge 
Porter  concuned.  Both  recommended  a  bill, 
which  has  been  introduced  in  the  Legislature, 
purporting  to  be  "  an  Act  to  amend  an  Act  to 
establish  an  Insurance  Department,  passed 
AprU  15th,  1859,  which,  in  Mr.  Evart's  opin- 
ion, is  "  properly  drawn  and  effectual,  to  se- 
cure the  objects  desiretl"  This  "nobody  can 
deny,"  for  "the  objects  desired "  are  the  re- 
moval of  Superintendent  Chapman  and  the  ap- 
pointment (if  possible)  of  Mr.  Barnes.  One 
clause  of  the  proposed  bill  reads  as  follows  : 

"The  t(;rm  of  office  of  the  iircscnt  incumbent 
shall  expire  on  the  4th  day  of  February,  1873 
or  immediately  on  the  passage  of  this  Act,  if 
not  passed  before  the  4th  day  of  February, 
1873." 

Nothing  can  be  clearer  than  the  purpose  set 
forth  in  it,  and  nothing  could  be  more  unfair 
and  partisan  than  such  a  course.  The  mem- 
hoT  introducing  the  bill  in  the  AKsinil.ly,  has 
just  succeeded  in  getting  a  re-sohitiun  pa.sscd 
by  that  body,  in  reference  to  Superintendent 
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Miller's  last  report,  ordering  that  all  the  por- 
tion referring  to  Mr.  Alillcr's  charges  against 
the  Assembly  and  his  defence  of  himself,  be 
expunged  from  the  report.  Rather  a  useless 
piece  of  Legislative  humbug  at  the  present  day, 
considering  how  widely  scattered  the  report 
has  been.  At  present  writing,  the  fate  of  the 
present  Su])erintendent  is  uncertain ;  but  if 
Mr.  Barnes  is  again  appointed,  it  will  be  diffi- 
cult for  Gov.  Dix  to  clear  his  skirts  of  the  im- 
putation of  being  a  party  to  a  "put  up" 
job. 

BUNnniEs. 
President  DcWitt,  of  the  ITnitcd  States  Life 
Insurance  Company,  is  organizing  an  Acci- 
dent Compjiny.  .Most  of  the  capital  is  already 
pledged  and  the  Cliarter  pp-parcd,  and  it  is  an- 
ticipated that  the  con\pany  will  shortly  be  an 
accomplished  fact. 

The  Mutual  Life  had  a  cjute  recently  in  the 
coirtH  arising  out  of  the  troubles  of  the  war. 
Mr.  C.  Battle,  of  Mobile,  sued  the  company  for 
$10,000,  ami  would  have  gained  the  suit,  as  the 
company's  only  defence  was  that  the  war 
practically  revoked  the  agent's  certificate. 
But  it  appeared  in  evidence  that  the  prem- 
ium had  not  be<-n  paid  in  1S64,  and  the 
decision  of  the  court  was  against  him. 

A  vei-diet  was  rendered  against  (he  Insur- 
ance Company  of  North  America  in  the  Brook- 
lyn courts  last  month  for  J  1, 000,  the  amount 
of  a  policy.  The  defence  was  the  use  of  kero- 
sene oil  on  the  premises,  contrarj'  to  stipula- 
tions. 

The  assessments  levied  on  the  various  com- 
panies to  repair  the  inroads  made  by  the  Bos- 
ton fire,  are  being  rapidly  paid  in ;  and  the 
companies  not  affected  are  l>aying  their  usual 
Bi'mi-aunual  dividends. 

The  Chrotuclr  is  still  cultivating  high  art  in 
the  caricature  line.  The  latest,  is  a  clever  hit 
at  the  effort  to  get  Mr.  Barnes  into  the  supor- 
intendency.  The  cartofm  reprtwcuts  Mcears. 
English  and  Bamctt  in  the  character  of  burg- 
lars, attempting  to  pry  opi-n  the  door  leading 
to  the  Insiirance  DejKirtment,  while  Tluirlow 
Weed  throws  light  on  the  subject  from  a  dark 
lantern,  and  otherwise  directs  th"  optT-ation. 

The  New  York  Mutual  (Marine)  Insurance 
Company  has  arranged  to  do  business  in  Ixiu- 
don,  ami  isiue  jwlieies  at  the  banking  house 
of  Dennistown,  Cross  &  Co. 

A  nice  little  siiit,  as  itst^mds,  is  on  the  docket 
of  the  Court  of  Common  Pleas,  against  the 
Liverjwol  &  Ixjiidon,  and  .several  other  com- 
panies for  533,000,  brought  by  one  Julius 
Werkh-ss.  I,oss  on  a  stock  of  furs,  which  it  is 
stated,  did  not  exceed  $3,000  in  value  before  the 
fire,  and  the  loss  alxuit  $1,200.  Thi^se  are  the 
sort  of  eases  that  call  for  an  advance  of  rates. 

The  Ilnw^klyn  fire  compjinies  are  moving  in 
thr  mnlliT  of  an  or;,iiiiizalion  for  devising 
nieans  for  the  U'ttcr  ixtinrtioii  of  fires,  inspect- 
ion of  liuililings,  and  r<giil;iti.,u  and  stor.ige  of 
|>etroleum  anil  its  iirodiiets.  .\  pnliminary 
mei'tiug  WHS  h'ld  <m  the  21st  ii/A..,  and  a 
comniittei"  of  five  appointed  to  report  at  a  fu- 
ture meeting.  Midas. 

P.  S. — Since  writing  the  above,  I  Ic-am  that 
the  bill  to  legislate  .SuisTintendrnt  Chapman 
out  of  offleo,  in  order  to  make  risim  for  Mr. 
Bumin,  had  h<^>n  ntunnil  l>y  thi'  Senal<-  to  llie 
AsHi-mbly,  with  lb.'  i'lauw<  referring  to  thi-  pn  •<- 
eut  ini'umls'iit  ixuungitl.  This  virtually  i-on- 
firniH  Su|M'rint4'nili'nt  Chapman  in  his  appoint- 
nieut  for  tluuu  yuan. 


MINOR   EDITORIALS. 


A  Card. 

The  subject  of  life  insurance  is  attracting  the 
att<-ntion  of  almost  every  man.  Capitalists  are 
availing  themselves  of  the  opportunities  it  af- 
fords for  safe  profitable  investment,  and  men 
without  means  are  seeking  it  as  a  refuge  for 
their  dejx'udent  families. 

While  all  life  insurance  companies  are  finan- 
cially sound,  it  is  important  to  those  seeking 
insurance  that  they  select  an  old  established 
company  with  a  good  record.  A  company  that 
makes  prompt  and  equitable  payment  of  all 
losses,  and  one  that  is  economical  in  the  ad- 
ministration of  its  business,  which  enables  it  to 
furnish  insurance  at  a  low  rate.  Such  a  com- 
pany is  the  Union  Mutual.  It  was  organized 
in  1849.  Its  members  have  the  guarantee  of 
twenty-two  years  successful  business.  It  is  a 
purely  mutual  eojnpany,  having  no  stock,  and 
is  managed  by  the  members  for  their  u-vra  ben- 
efit and  returns  the  entire  earnings  of  each 
mcmlK-r's  money  on  the  contribution  plan  of 
dividends,  which  are  made  annually,  and  ap- 
plied after  the  sewnd  atmual  payment.  It  per- 
mits residence  and  travel  in  any  port  or  place 
between  the  parallels  of  the  Tropic  of  Cancer 
and  the  Arctic  Circle ;  also,  to  make  voyages  as 
master  or  other  officer,  or  na  j>!is.senger  in  good, 
seaworthy  vessels  or  regular  lines  of  steamers, 
between  said  parallels  and  the  Isthmus  of  Dari- 
en,  Sandwich  Islands,  Japan  and  C5iina,  It 
makes  all  policies  non-forfeitable,  and  those 
who  desire  it  can  have  the  benefit  of  the  equit- 
able Massachusetts  Non-forfeiture  Law. 

The  following  instance  illustrates  clearly  the 
generous  and  noble  sentiment*  that  do  and  will 
guide  it«  officers  in  the  settlement  of  claims 
which  arise  from  the  death  of  its  members  : 

"  Nimrod  S.  Wright,  deceased,  has  for  .several 
years  been  a  resident  of  Gold  Mill,  Nevada, 
where  ho  was  well  and  favorably  kno\\-n  as  u 
sober,  honest,  indiLstrious  nuin,  a  kind  husband 
and  nn  indulgent  father,  ■\^^lile  in  good  health 
Mr.  Wright  met  with  an  accident  which  cau.sed 
his  death.  H(^  held  Policy  No.  34,994  in  the 
Vnion  Mutual  Life  Insurance  Company  for  five 
thousand  dollars,  bt^aring  date  December  30th, 
1870.  The  second  annual  premium,  due  Decem- 
ber 30th,  1 87 1,  remained  unpiid  at  the  time  of 
the  death  of  Jlr.  Wright,  which  occurred  July 
Sth,  1872,  over  six  months  after  the  second  an- 
nual premium  was  duo  and  un|»iid.  The 
Union  Mutual  giving  gratuitously  the  benefit 
of  the  E(|uitable  Massachusetts  Non-l""orfeiture 
Law,  have  this  day  paid  the  widow  the  full 
amount  of  the  policy,  less  the  un}>aid  promimu 
due. 

J.  W.  Hall,  M.  D. 

C.  C.  Stevensim,   State  Senator  and  mill 

owner. 
Jno.  P.  Jones,  V.  S.  Senator. 
T.  B.  Storer,  book-kw])er  ttould  &  Curry. 
C.  C.  Battennan,  Superintendent  Imiicriul 

Mine. 
8.  T.  Fox,  State  Seimtor  and  cattle  dealer. 
C.  B.  Uiggins,  proprietor  Carson  Mill  I'-t). 
J.  M.  Qninibic,  proprietor  Camon  Mill  Co. 
JcM'ph  (iruss,  I'iri'  Insuraneo  Agent. 
John  B.  Fegan,  Ca)>itjilist. 
Gold  mil,  Nevada,  Oct,  30U1,  1873." 


Globe  Mutual  Statement 

We  pulilish  elsi'where  the  eighth  annual  state- 
ment of  the  Globe  Mutual  Life  Insurance  Com- 
pany, of  New  York.  Tlie  statement  shows  the 
condition  of  the  company  on  the  3i6t  day  of 
Jan>uiry,  1872,  and  the  exhibit  made  is  quite 
creditable  to  the  company.  Tlie  total  income 
for  the  year  1872  amounted  to  $1,892,070,  and 
the  total  disbursements  to  $1,005,654,  showing 
net  gain  in  assc-ts  of  over  $887,000.  The  death 
claims  paid  amount  to  $398,000,  and  the  divi- 
dends and  surrender  values  to  over  $279,000, 
while  the  total  working  expenses  only  amount 
to  $308,589,  or  about  16  per  cent,  of  income, 
leaving  gross  assets  at  end  of  year  of  $3,8 10,396. 
The  company  issued  during  the  year  3,179  now 
poliiui's,  insuring  the  sum  of  $7,829,234.  Tho 
total  liabilities  of  the  company  amount  to 
$3,462,301,  leaving  surplus  to  policy  holders  of 
$348,095.  Of  tho  $3,810,000  of  assets,  over 
$2,500,000  is  secured  by  United  States  stocks 
and  lx>nds  and  mortgages  on  real  c-statc. 

This  showing  may  be  considered  a  very  fair 
one  for  a  compan)''  that  has  only  been  doing 
business  for  the  short  terra  of  eight  years,  as  re- 
gards the  magnitude  of  the  business  done,  while 
the  indemnity  guaranteed  by  the  above  exhibit 
di'Si'r\'es  the  attention  of  all  who  may  desire  to 
protect  their  families  and  dei>endents  from  fu- 
ture want. 

The  business  of  this  company  has  not  been 
encouraging  on  this  coast  for  some  time  past, 
but  under  the  management  of  the  new  agent, 
Mr.  John  F.  Pope,  wo  anticipate  for  it  a  large 
and  profitable  business  in  future. 


London  Firea 


Tho  report  of  the  head  of  the  fire  department 
of  London  for  the  year  1872,  contains  matter  of 
interest  in  itwlf,  and  also  in  connection  with 
what  has  recently  been  publishijd  on  the  subject 
of  fin's  in  our  own  citj-.  It  appears,  in  spite  ot 
all  that  has  Ix-en  said  to  the  contrary,  that  a 
steiwly  increase  of  fires,  in  proix>rtion  to  pop- 
ulation, has  bi'cn  apparent  in  London  of  late 
years.  Thus,  while  the  population  has  not 
quite  doiibled  since  1833,  the  fires  have  more 
than  trebled.  Just  about  tie  same  disparity 
also  is  shown  between  the  number  of  fires  and 
the  number  of  houses.  These  facts  would 
seem  to  imply  that  either  tlie  buildings  in  Eng- 
land are  not  so  ranch  superior  to  our  own  in 
fire-proof  qualities  as  has  been  geneniUy  sup- 
ixwed,  or  else  that  the  people  are  quite  as  care- 
less in  thi'ir  habit«.  Indeed,  the  Lonilon  Times 
sjiys :  "  AVi'  have  nothing  to  help  us  as  regards 
the  intlaramability  of  our  houses  or  their  con- 
tents, and  not  much,  perhaps,  in  tho  gp^atcr 
caution  of  their  innmtcs.  It  may  bi^  doubted 
whether  we  have  any  fire-proof  buildings,  ex- 
cepting possibly  a  few  publio  edifices  of  rooent 
construction." 

Still,  there  is  one  veiy  encouraging  ftrature 
in  this  re]M>rt,  and  that  is  the  decreaso  of  de- 
structive fin«.  They  get  started  as  often  aa 
evir,  but  they  arc  not  allowed  to  get  so  much 
headway  and  to  do  so  much  damage.  This  is 
attribulttl  to  the  gnalcr  i-flieieney  of  the  fire 
ib'p:irtnu'iit,  nioft  ^lf  wtuHw  incmlicrs  by  tho 
wny,  an-  Kiid  to  rome  from  the  navy,  with 
itdnurablo   tmiuiug  for  ooolueos  and  prompt- 
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itude.     Whether  this  fact  fiilly  accounts  for 

tlio  foUo-vring  figures  or  not,  thr-y  are  extremoly 
interesting,  viz. :  In  iS66  the  serious  fires  were 
25  per  cent,  of  the  total  number;  in  1867,  iS 
per  cent.;  1868,  14  per  cent.;  1869,  13  per 
cent.;  1870,  14  per  cent.;  1871,  11  per  cent.; 
and  1872,  S  per  cent.  This  extraordinary  rate 
of  rediiction  suggests  wliether  we  do  not  need 
to  st\uly  their  manner  of  dealing  with  fires 
abroad  as  well  as  their  arehitooture.  The 
chief's  report  says  that  the  strength  of  the 
department  consists  in  having  skilled  officers 
and  well-trained  and  disciplined  men,  with  a 
full  knowledge  of  the  macliinery  and  appli- 
ances with  which  they  have  to  work — the 
whole  of  the  instruction  and  the  overhaul  and 
principal  repairs  of  the  machinery  being  car- 
ried out  under  the  direct  personal  supervision 
of  the  chief  officer,  thus  insuring  unity  of 
purpose  and  simplicity  of  management  in  a 
body  of  men  scattered  over  an  aiea  of  121 
square  miles. 


An  Ishmaelite. 

That  immaciilate  saint  with  a  visual  defect, 
physically,  and  a  total  obscuration  morally, 
who  didn't  take  Big  Bethel  or  Fort  Fisher,  but 
did  incline  towards  silver  spoons  and  "  sich  " 
at  New  Orleans,  who  also  developed  some  other 
characteristic  traits  at  Dutch  Gaji — oh  !  wo 
mean  Ben.  Butler — has  lately  been  on  the  ram- 
page. His  superfluous  righteousness  bubbled 
up  and  slopped  over  when  ho  came  to  the  dis- 
cussion of  the  bill  for  the  distribution  of  the 
Geneva  Award.  Notwithstanding  the  claims 
of  the  insurance  companies  had  all  along  been 
urged  by  our  government,  as  one  of  the  princi- 
pal items  in  the  claims  for  damages,  now  that 
the  award  has  been  made,  hLs  saintship  thinks, 
that  because  the  insurance  companies  made 
$2,000,000  out  of  their  operations  during  the 
war,  they  have  received  sufficient  coraiiensa- 
tion !  Suppose  we  pursue  the  investiga- 
tion on  that  line  a  little  further.  It  is  just 
possible,  that  all  the  parties  who  suffered  loss 
from  the  rebel  cruisers,  may  have,  in  the  aggro- 
gate,  made  money  by  their  traffic  during  the 
war  ;  if  so,  then  all  the  fifteen  millions  might 
be  applied  to  the  current  expenses  of  the  mem- 
bers of  Congress  !  and,  as  Ben.  did't  get  much 
of  the  Credit  llobilier  stock,  except  in  the  way 
of  fees,  he  ought  to  have,  at  least,  half  of  the 
amount ! 

The  Insurance  Oironicle,  which  has  lately 
come  to  the  front  as  champion  caricaturist,  to 
supply  the  place  of  the  probably  defunct  Nast, 
in  one  of  its  recent  iasues  hits  off  this  fault- 
less dispenser  of  justice  in  a  splendid  cartoon. 

It  is  somewhat  amusing  to  note  how  Butler 
occasionally  allows  his  virtuous  indignation  to 
got  the  better  of  him.  Soon  after  the  war, 
when  demagogues  were  pandering  to  popular 
clamor  for  retrenchment,  it  was  customary  when 
a  member  introduced  a  bill  for  the  increase  of 
the  pay  of  (Jowjressmcn,  to  add  a  clause  to  the 
bill,  reducing  the  army  !  This  course  was  im- 
mensely jKipiilar  ;  the  soldiers  found  few  defend- 
ers in  Congress  ;  the  officers  having  notliing  but 
their  pay  and  shoulder-straps,  won  by  four 
years'  hard  work  in  the  service  of  their  coun- 
try, were  too  poor  to  employ  counsel.  This 
was    old    cock-eye's  opportunity ;    he  hadn't 


much  of  an  opinion  of  soldiere,  anyway ;  his 
own  experience  convinciug  him  that  tliey  were 
humbugs  !  So,  in  one  of  his  blatant  tirades, 
against  the  army,  he  announced  hLs  ability  to 
"  find  better  men  to  lead  oiu"  armies  for  forltl 
dollars  a  month  !"  Surely  a  man  hiis  a  right 
to  give  us  the  benefits  of  his  own  experience  ! 
He  made  equally  as  positive  a  deuiinciation 
the  other  day  when,  in  defending  his  virtuous 
associate,  Oakes  Ames,  he  defiantly  snapped 
his  fingers  at  the  reporters'  gallery,  and  pro- 
nounced the  Press  the  author  of  all  the  Con- 
gressional woes — that  is,  the  Press  is  responsi- 
ble for  bringing  odium  ujx)u  our  Legislators 
by  expo.>ing  their  villainies  !  So,  Butler  stands 
committed  against  the  army,  the  insurance 
(»mpanics  and  the  Press  ;  he  evidently  is  not  a 
religionist,  unless  it  is  of  the  Theodore  TUtou 
stripe;  even  the  Rev.  DeWitt  Talmagc  would 
not  have  him,  unless  he  presented  an  alabaster 
box  of  i'erf/  precious  ointment.  Indeed  we 
don't  know  of  anything  of  good  repute  that 
Butler  is  in  favor  of,  and  would  suggest  that 
he  cleave  unto  the  "Woodhull-Claflin  clan,  and 
vent  his  spleen  upon  mankind  in  general ;  this, 
and  a  little  reimtation  in  the  way  of  spoons,  is 
all  that's  left  him  now. 


The     Re-Insurance     of    American     Life 
Companies. 

The  foUowdng  is  a  complete  list  of  all  the 
American  Life  Insurance  Companies  that  have 
re-insured  and  closed  out,  up  to  this  date,  to- 
gether with  their  location  and  the  names  of  the 
re-insuring  company,  as  far  as  we  can  remem- 
ber them : 

Ee-ikstjhed  Co.  Location.    Re-insur'no  Co. 

American  Tontine.  ..^..New  York .. Empire  Mutual 

Amii'alile  Mutual "         "  .  .Guardian,  N.  Y. 

Anchor Jersey  C'y..St.  Loiiis  Mutiml 

Atlas  Mutual St.  Louis. .  .St.  Louis  Mutual 

Baltimore Baltimore  . . 

Ben.  yranklin New  York.. 

Cincinnati  Mutual Cincinnati . .  Union  Central 

California  Mutual San  Fran. .  .Rep.  L'f  Chicago 

Craftsmen's New  York.. Hope  Mut.  N.  Y. 

Empire  Mutual "        "    .   Continental  N.  Y. 

Empire  State "        "    ..  Life  Association 

Equality Rich'd  Va  .  .Failed  and  did  n't 

re-iusnro. 

Eagle Chicago 

Excelsior New  York  .  .Nafl  Life  U.S.A. 

Fiivnurs  &  Mecanies "      "      .  .At  BuitAtt'y  Oeu. 

Great  Western "      "      .."     "       "        " 

Great  'Western Chicago 

Hahnemann Cleveland.  .Rep'lic  L'f  Chi'go 

Hope New  York.  .New  Jc  rsi  y  IVIut'l 

Home Cincinn'ti.  .MiKsouri  Mutual 

International Chicago. . .  .Univer'lLifeN.Y. 

International  Lf  .&  Trst. .  Jersey  C'y .  .United  States  Life 

KeutucUy Cov'tn,Ky . . 

Mutual  Protection New  York.  .Reserve  Mut.N.Y. 

Mississippi  Valley Louisville.  .St.  Louis  Mutual 

New  York  State Syracuse Guradian  N.Y. 

National  Capital Wa.shing'n .  .Penn.  Mut.  Phila. 

Ohio  Life  &  Trust Cincinnati. . 

Policy-Holder's  Life Ch'ston  S.  C.Lifc  Association 

Provident  Life Chicago 

Reserve  Mutual New  York.. Guardian  Mutual 

Safety  Deposit Chicago Mutual  Cliicago 

Standard  Life New  York.  .Guardian  Mutual 

United  Security Philadelphia 

United  States Lafa'tte  Ind. 

Western Cincinnati. . 

Widows  and  Orphans..  .New  York.  ..Reserve  Mutual 

This  list  contains  the  naiaea  of  thirtii-sereii, 
companies,  and  it  embraces,  as  we  believe,  all 
of  the  defunct  American  Life  companies  of 
which  we  have  any  record. 

There  is  one  fact  in  connection  with  this  mat- 
ter to  which  we  desire  to  call  particular  atten- 
tion, viz.:  That  the  policy-liolders  in  these 
thirty-seven  companies,  have  all  been  protected 
from  loss,  as  far  as  we  can  learn,  except  in  two 
instances  —  the  Great  'Western  of  New  York 
and   the    Kquality    of    Kiohmoud,    Va.     The 


former  was  closed  out  at  suit  of  Attorney-Gen- 
eral, and  paid  back  to  its  policy-holders  only  a 
small  percentage   of  the   reserve  belonging  to 
their  policies,  while  the  latter  fiilwl  entirely, 
leaving  its  policy-holders  to  lose  all  they  had 
ever  paid  in.     But  as  the  business  of  the  two 
companies  was  small,  the  entire  loss  to  policy- 
holders by  the  failure  of  boih  will  not  amount 
to  $100,000.     Admitting  this  figure  to  bo  cor- 
rect, we  have  then  a  net  loss  to  lu>ldt-rs  of  Life 
Policies,  who  have  performed  their  obligations 
to  the  companies  carrying  their  risks,  of  only 
one  hundred  thousand  dollars,  in  a  period  of 
more  than   thirty  years — a  period  embracing 
the   issuance  of  over  a  million  and  a  half  of 
policies,  the  income  fi'om  which  has  amounted 
to  over  a  billion  of  dollars.    When  wo  cons'der 
these  facts   and   reflect  that  of  this  enormous 
income  more  than  one-half  of  it  has  been  re- 
turned   to   policy-holders   and    beneficiaries  as 
dividends,    death-losses,    etc.,    and,    that  over 
three  hundred  millions  is  still  securely  invested, 
at  a  high  rate  of  interest,   to  provide  for  the 
liability  on  the  eight-hundred  thuu.sand  poli- 
cies still  in  force,  we  are  forcibly  reminded  of 
the  in.«ignificant  loss  sustained  by  the  patrons 
of  this  branch  of  business  as  compared  to  bank- 
ing and  other  financial  operations  of  greater 
or  less  magnitude.     If  the  detractor  of  life  in- 
surance can  point  us  to  any  other  cla.ss  of  finan- 
cial institutions  in  the  world  having  an  annual 
income  of  one  htmdred  and  fifteen  million  dol- 
lars, the  patrons  of  which  do  not  lose  more  an- 
nnally  than  the  policy-holders  of  life  compan- 
ies have  lost  in  thirty  years,  as  above,  we  will 
no  longer  tax  their  patience  with  our  eulogies 
of  the  profession  we  have  espoused.     'Will  our 
readers  consider  these  facts,  and  give  to  Life 
Insurance  that  consideration  which  it  deserves  ? 


A  Case  for  Commissioner  Focird. 


"We  have  before  us  the  first  annual  statement 
of  the  Commercial  Insurance  Company,  of  this 
city,  and  as  the  figures  are  somewhat  mixed, 
we  cannot  pass  them  over  without  comment. 
The  Commercial  was  organizeel  February  26th, 
1S72,  upon  the  ruins  of  the  Peoples'  Insurance 
Company,  which  was  bankrupted  by  the  Chi- 
cago fire  in  the  previous  October,  with  a  capi- 
tal of  $200,000,  of  which  $150,000  is  reported 
paid  up.  As  this  Is  the  first  annual  statement 
of  this  company,  and  as  its  businees  has  been 
limited,  it  strikes  us  that  there  should  have 
been  no  difficulty  in  making  up  a  balance- 
sheet  ;  but  it  appears  to  the  contrary,  as  will 
be  seen  by  the  following  figures : 

INCOME. 

Cash  Premiums  received $120,303  41 

Notes  received  for  Premiums 22,010  :;0 

Interest  money  received ICOtJO  03 

From  Capital  Stock  paid  up IM.OOO  00 

Total  Income $302,973  74 

EXTENCrrtmES. 

Amount  of  Losses  paid $2,440  13 

Am't  Expenses  paid,  lncl'gConunl8Sion»,*c.    18,0.18  41 
lucidcutal  Expenses  and  Rent 10,218  99 

Total  Expenditures $30,007  63 

Here  we  have  an  income  of  $302,973  74  and 
a  total  out-go  of  $30,697  S3,  which  should 
leave  a  balance  of  $272,276  21  of  luit  asaeta. 
Let  UH  see  what  their  statement  shows : 
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ABBETB  : 

Total  Ciish  itcmK  and  Premiums  in  course 

i)f  lolliilinn $12,791  32 

Luaus  uu  bond  find  murtt^ngu 67,130  00 

Stock  owned  by  the  Cuiap'y  (llcr.  Ex.  Bk.),  48,:)75  00 

Anionut  Loultcd  03  StnckB 14,95U  98 

Intercut  due  tiud  nupaid 1,539  12 

Aui't  of  all  other  Loans  made  by  Company,  0«,30.'>  UO 

Premium  Notes 14,ril4  50 

OUlce  Furuituro 1 ,122  50 

Total  Ahsets $22H,7;!7  42 

Balance,  as  above  shown $272,271)  21 

Assets  reported 228.737  42 

Deficiency $  43,038  79 

We  hiive  uaked  the  Secretary  to  explitin  this 
deficiency,  but  lie  has  fiiilid,  so  fur,  to  do  so. 
CkinunLvsioner  Foard  sliould  tv.K  what  }i,im  be- 
conio  of  tliis  $43,000,  a*(  well  as  what  estimate 
can  be  placed  upon  some  of  the  {securities  con- 
tained iu  this  roj>ort.  For  instance,  tlic  ?68,- 
305  of  "All  other  loans  maile  by  the  compa- 
ny,"  as  above,  consists  of  "  Endorsed  notes  " 
$15,800,  "  Negotiable  notes  "  $52,505.  Who  are 
tlio  makers  of  these  notes,  and  what  are  theii- 
value  'i  Ls  it  safe  to  have  70  per  cent,  of  the 
total  as-sots  invested  in  stocks,  individual  notes, 
etc. ,  and  only  30  per  cent,  represented  by  cash 
items  and  real  estate  securities?  We  think 
not,  and  doubtless  the  iii.suriujj^  public  think  .so 
too.  The  Peoples'  assets  sutFcrtxl  a  shriuka^je 
of  nearly  25  per  cent,  when  it  failed,  and  it 
looks  to  us  very  much  like  the  Commercial 
would  do  the  same  in  the  event  of  heavy  disas- 
ter. If,  as  we  have  shown  above,  they  can 
shrink  over  $43,000  the  first  yeeir  without  any 
apparent  cause,  we  know  they  can. 

We  have  been  waiting  for  some  one  to  express 
our  sentiments,  and  save  us  tlie  trouble  and  vex- 
ation of  trying  to  do  it  oursclf — about  Mr.  Elizur 
WriglitV  $1,000  prize,  so,  here  it  is  at  last,  fitly 
done  by  the  New  York  Uuilerwriter : 

"  Because  wc  have  a  large  measure  of  genuine 
respect  lor  Mr.  Wright,  wc  publish  in  another 
column  his  very  characteristic  letter  to  the  Eve- 
ning I'ohI  of  this  city,  ottering  jsl.OOO  lor  the 
proof  of  certain  positions  which  lie  believes  can- 
not be  proved.  We  hope  Mr.  Wright  has  that 
$1,000  well  invested,  earning  much  over  tour 
per  cent,  interest ;  because  we  do  not  think  it 
would  up  to  his  usual  practical  way  of  putliiig 
things — to  put  that:?!, Olio  a  siile  in  an  unproduc- 
tive way  until  lie  is  called  upon  to  put  it  out  to  the 
unknown  "  Expert "  who  will  call  for  it  in  the 
unknown  future. 

"  Primarily,  Mr.  Wright  desires  to  find  out 
"  How  to  ascertain  the  proper  commission  to 
agents."  How  may  not  Life  agents  very  fairly 
ask  in  return  "  How  to  ascertain  the  proper  fees 
to  aetuariee?"  Arc  not  both  suflicicntly  un- 
known (luantitics  to  puzzle  mankind  until  dooms- 
day ? 

"  Mr.  Wright  has  manifested  a  raspy  cilge  to- 
wanls  Life  agents  for  many  years  wholly  forget- 
ting, overlooking  the  primal  fact  that  his  "  alge- 
braical occupation  "  would  be  in  the  same  stale  as 
that  martial  one  of  the  Jealous  .Moor  of  Venice, 
after  he  choked  his  wife,  if  ihere  had  not  been 
80  much  vigorous  work  done  by  these  very  tiiuch 
■bused  Life  Insutance  agent,.".  Why  not  start  a 
proposition  to  fix  the  proper  price'of  sermons, 
or  the  standard  length  of  human  noses  or  sonic 
such  ci|uiilly  manageable  project. 

"  If  Mr.  Wright  will  try  hi.<  hand  for  a  month 
at  canvassing  for  Life  Insurance,  even  on  his  new 
Savings  Hank  Hobby  I'lan,  which  he  now  re- 
gards, during  the  early  part  of  this  year,  as  the 
perfection  of  actuarial  wisdom,  he  can  ascertain  to 
a  dot  the  proper  commission  10  be  paiil  to  agents. 
Wo  propose  to  leave  it  to  himself  to  settle  in 
practical  fashion,  and  l«t  lilm  pay  himself  the 
$1,(H)»  reward." 


Union  Mutual  Life  Insurance  Company. 


The  twenty-third  annual  statement  of  the 
Union  Mutual  Life  Insuvance  Company  will 
be  found  in  this  Issue,  showing  the  condition 
of  the  Company  on  the  31st  day  of  December, 
1S72.  Wc  invite  special  attention  to  tlic  ex- 
hibit made,  feeling  confident  (hat  all  will  asrco 
with  ti8  in  saying  that  few  companies  can 
make  such  an  excellent  showing.  The  new 
business  shows  a  handsome  increa.se  for  1872 
over  the  new  businfss  of  the  previous  year, 
and  the  a.'ssets  show  a  net  gain  of  nearly  one 
million  dollars,  amoiuiting  now  to  over  $  6,- 
325,000.  The  interest  earned  has  for  years 
more  than  paid  the  death  claims,  or  working 
expenses,  showing  at  once  economy  in  manage- 
ment, carefulness  in  the  selections  of  risks,  and 
judiciousness  iu  the  investment  of  its  funds. 
But  few  companies  in  the  Unit«l  States  can, 
like  it,  show  an  increase  of  busuiess  for  1S72 
over  1871,  and  at  the  same  time  sliow  such  a 
decrease  in  its  ratio  of  exix-iLses. 

The  features  of  the  Union  Mutual  are  lilx'ral 
throughout.  It  is  purely  mutual,  dividing  all 
of  its  suqdus  earnings  among  its  policy  hold- 
ers annually.  It  gives  the  policy  holders  all 
the  benefits  of  the  Ma-isachusetts  Nonforfeiture 
Law,  and  such  other  privileges  and  advant- 
ages consistc  nt  with  the  future  safety  and  sol- 
vency of  the  Company.  It  is  one  of  the 
strongest,  safest,  most  successful  and  liberal 
companies  doing  business  on  this  Coast,  and 
those  who  may  desire  absolute  indemnity  for 
their  wives  and  children  in  the  future  cannot 
do  better  than  to  insiuro  in  this  old  and  econo- 
mical institution. 

Messrs.  H.  H.  Johnston  &  Co.,  the  general 
agents  for  this  Coast,  have  done  a  first-class 
business  for  their  Company  for  some  years  past. 


Defining  Drunkards. — The  Supremo  Court 
of  Ohio  has  lately  passed  upon  a  question  of 
considerable  interest  in  respetit  to  drunkaj-ds. 
It  was  decided  to  what  extent  the  habit  of  in- 
temperance may  void  a  policy  of  instiranoc.  In 
this  ca.so  the  person  insured  die<l  in  about  eight 
months  aftt^r  taking  the  pidicy,  and  it  was 
proved  that  at  the  time  of  effecting  insurance, 
and  from  that  time  till  ho  died  ho  was  addict- 
ed to  habitual  intAjmperance,  and  from  this  his 
death  residted.  The  Court  divided  the  drink- 
ing elas.ses  into  thrt«  claasea — those  who  drink 
sometimes  and  ujxjn  occasions,  as  it  were,  moro 
by  accident  than  otherwis*^,  but  in  so  excep- 
tional a  ntanner  that  no  one  can  say  they  have 
any  habit  or  regard  to  such  u.se«  ;  tho.se  who 
acquire  a  constjint  appetite  for  intoxicating 
liquors  and  a  regular  habit  of  using  them,  so 
the  systimi  is  kept  under  alcholic  stimulants ; 
and  those  who,  while  remaining  sober  for  a 
month,  three  or  six  months,  or  even  a  year  at  a 
time,  and  n'fu.se  to  tjike  any  intoxicating  drink, 
then  go  on  a  debauch  for  a  greater  or  less 
period.  These  two  latter  clasHoo  were  held 
to  come  within  pndiibition  of  this  jiolicy,  whiih 
stipulat«l  that  if  the  insniisl  should  die  by 
I^rason  of  int^'m|teninee  from  the  tise  of  intoxi- 
cating liquors,  the  iiolic;y  should  Iv  vtiid  and 
of  no  effect.  In  the  ejtse  under  ri'ffrence.  the 
insured,  ordiimrily  an  efficient  busiiuwi  nuin, 
Vndongs  to  the  elaws  whose*  constitutionally  ner- 
voiw  npix'tito  for  alcoholic  stiinnlantit amoiintH 


to  a  disea.se,  a:id  whoso  excess  no  earthly  con- 
sidenitiou  or  persuasion  can  arrest  until  pros- 
tration and  sickiiiss  compL.'l  cf'ssation.  The 
Court,  therefore,  entered  a  judgment,  for  the 
company,  reversing  the  decision  of  the  C'our* 
below. 

The  Monitor  man  wants  to  know  what  is 
insanity.  We'll  example  thee  brother.  If 
you  run  for  CongrcRs  and  are  elected  and  steal 
nothing  during  your  term  of  office,  it  is  a 
clear  cjise  of  Pathoinauia.  If  you  write  arti- 
cles for  the  newspapers  about  "  Green  horses  " 
and  such  things,  it  isakindof  Dementiii.  If  you 
find  a  Life  Insurance  man  telling  the  truth,  it 
is  merely  o  case  of  ilental  Alieuution.  If  you 
sue  the  Co.vsT  Review  for  a  hundred  thous- 
and dollars  and  ever  expect  to  get  it,  yon  are 
"  as  miui  as  a  March  hare."  If  you  are  walking 
through  the  wood  and  come  to  a  trc«  with  two 
life  insurance  agents  hanged  upon  it  by  the 
neck,  and  a  terrific  blast  of  wind  blows  down 
the  tree  and  leaves  the  two  agents  hanging  in 
the  air,  it  is  an  instance  of  suicidal  insanity 
for  them  to  stay  there.  If  you  were  agent  for 
the  Mt.  Vesuvius  Ins.  Co.  on  this  eoiust,  you 
would  be  afflicted  with  Melancholia,  which 
is  a  variety  of  MentU  Alienation  characterized 
by  excessive  gloom,  mistrust  and  depression, 
generally,  with  insanity  on  some  particular 
subject.  If  you  stick  to  mixed  drinks  long 
enough,  you  wUl  become  a  Dijisomaniac.  If 
you  have  an  idea  that  because  you  are  old  and 
gray-headed  and  the  general  agent  of  an  insur- 
ance company,  you  are  smarter  than  anybody 
else,  you  arc  a  Continental  Damphool,  and  this 
is  a  sort  of  Monomania.  If  you  don't  know 
what  insanity  is  now,  you  are  a  damphool  any- 
how, and  we  wash  our  hands  of  you. 


Insurance  Swindlera — We  shall  probably 
have,  in  our  next  issue,  another  chapter  on  in- 
surance swindk'rs,  in  which  the  *'  nice  little 
g.ime  "  of  a  very  "  nice  yoiuig  man,"  who  h:i8 
hitherto  escaped  the  lynx  eyes  of  our  devil, 
will  Ix!  cxix)sed.  Under  the  saintliness  of  his 
priestly  robes,  he  has  sought  to  conceal  the 
cloven  foot  of  his  imperial  master,  Beelzebub  ; 
but  our  devil,  being  a  demurxi  thing,  full  of  en- 
ergy, and  with  a  mind  bent  on  rooting  out  the 
tinclean  spirits  from  among  the  fraternity,  has 
at  last  iK'netrated  his  disguise,  and  turned  hira 
over  to  tlic  tender  mercies  of  the  editor,  who 
proposes  to  serve  him  uj)  d  In  nuide  to  the  gen- 
erous public.  This  fiend  of  ours,  who  ferreted 
him  out  siiys,  he  is  is  the  mean«»t  "green  horse" 
man  on  this  coast,  and  if  this  lie  so,  we  promise 
our  readers  a  ridi  treat  I./<Kik  te>  your  laurels 
ye  sainted  Butler  and  ye  mueh-namtd  Fitzgi-r- 
ald,  for  lo !  may  tliere  not  arise  one  even  gre"atcr 
than  ye  are  I 

We  are  under  obligations  to  many  of 
our  Eastern  riMulers  for  information  sent  tu), 
concerning  the  oi)enitioiis  of  FitzgiTidd.  And, 
we  ask  as  a  sjiccial  favor,  that  all  who  nro 
ae<maiut«l  with  any  facts  eoncemiiig  him  will 
forward  us  nil  the  infonnation  they  nniy 
]K>^»«i<8.  Even  if  nnimp^irtant  to  our  purjtosi', 
it  will  often  enable  us  lUid  our  agents  to  fill  up 
some  links  that  are  now  a  little  oliseure  in  the 
chain  of  o|i<'rations  that  mark  t}>e  career  of 
this  remarkable  man. 
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Stephen  English,  at  last  accounts,  was  still 
languishing  (?)  in  Ludlow  street  jail. 


Quite  a  little  ■war  has  sprung  up  between 
our  cotemporaries,  the  Monitor  and  Chronicle, 
about  the  lattcr's  cartoon  of  Mr.  Barnes,  which 
rather  vexed  the  pious  soul  of  the  Monitor. 


The  statement  of  the  Kepublic  Life  In- 
surance Company,  of  Chicago,  refered  to  in 
another  place,  was  received  too  late  for  publi- 
cation in  this  issue.     Will  appear  in  our  next. 

The  Cartoons  in  this  iasiie  need  no  com- 
ments. They  explain  themselves.  While  they 
are  not  a  Kast-y  arrangement,  still  they  may 
prove  a  Morse-\  of  fun  to  many  of  our  readers. 

The  number  of  statements  requiring  no- 
tice this  month,  precluded  the  possibility  of 
extended  remarks  :  as  it  is,  our  stuck  is  very 
low. 

"The  Boston  authorities  have  commenced 
a  crusade  against  defective  chimne^'^s." — Ex- 
chamjc.     Doubtless  it  will  all  vanish  in  smoke. 

One  of  our  dailies  thinks  it  cause  for  re- 
joicing and  congratulation,  that  our  honored 
President  is  untainted  by  the  Credit  Mobilier 
scandal.  To  all  of  which  we  assent  wonder- 
ingly! 

Daniel  Norcross,  Esq.,  has  withdrawn  from 
the  agency  of  the  Knickerbocker  Life  for  this 
coast.  At  present  writing,  no  new  appoint- 
ments have  been  announced. 

Iiife  and  Fire  Premiums. — The  insurance 
premiums  collected  in  California  during  the 
year  1872,  is  as  follows  : 

Life  Companies $3,719,493,65 

Fire  and  Marine  Companies 3,397,647.11 

Total  premiiuns $7,117,140,66 

Commissioner's  OIEce The  expenses  of 

the  Insurance  Department  of  Cal.,  for  1S72, 
amount  to  $9,373.  The  fees  collected  during 
the  year  amount  to  $4,363,28,  leaving  a  bal- 
ance of  $5,009,72  which  amoimt  has  been  as- 
sessed upon  the  Life,  Fire  and  Marine  compan- 
ies.    The  per  cent,  of  as.sessment  is  $.000704. 

Withdrawn.— The  John  Hancock  Life  In- 
surance Company  has  withdrawn  fiom  Cali- 
fornia. For  all  the  good  it  has  done  here,  it 
might  as  well  have  never  entered  in  the  first 
place.  Companies  which,  like  it,  expect  an 
agent  to  do  business  for  a  nominal  commi.ssion 
and  pay  all  his  own  expenses,  office  rent,  etc., 
cannot  expect  to  obtain  the  services  of  live 
men. 

The  suit  mentioned  some  time  ago  in  ths 
Co.\ST  Review,  in  which  L.  L.  Robinson  sued 
the  California  Mutual  Life  Insurance  Company 
for  ten  thousand  dollars  due  on  a  policy  is- 
sued by  that  Company  on  the  life  of  F.  L.  A. 
Pi()(  he,  in  which  the  defense  set  up  by  the 
Company  was  suicide,  has  been  comjiromised 
by  the  payment  of  five  tliousaud  dollars  by  the 
Company. 

^7m.  T.  Selby,  E«q.,  formerly  General 
Agent  of  the  Hi.  Louia  Mutual  Life  Insurauue 


Company  for  this  coast,  but  more  recently  Vice- 
President  of  the  company,  has  just  been  ap- 
pointed Superintendent  of  the  Insurance  De- 
partment of  Missouri.  Mr.  Selby's  promotion 
has  been  rapid,  but  not  more  rapid  than  his 
merits  justify.  We  wish  him  every  success  in 
his  new  field. 


A  Good  Solicitor. — Mr.  George  A.  Young, 
who  for  four  years  acted  as  cashier  for  the 
Mutual  Life,  in  this  city,  gave  up  his  position 
in  February  1S72,  and  commenced  work  as  city 
solicitor,  has  taken  during  the  year,  for  the 
Mutual  Life  and  other  companies,  one  hundred 
and  forty-five  applications,  insuring  $779,920 
00.  Only  one  policy  out  of  all  these  was 
returned  not  taken.  Who  will  say  that  the 
business  of  life  insurance  in  this  city  is  over- 
done ? 


Our  Devil  is  in  great  distress.  A  friend  of 
his  who  is  a  member  of  the  Imperial  family, 
has  become  very  much  offended  with  him,  and 
threatens  to  have  him  decapitated  ;  and,  as  if 
this  was  not  punishment  enough,  he  then  pro- 
poses to  starve  him  to  death,  or  something  to 
that  effect.  We  have  tried  to  cheer  him  up,  by 
telling  him  that  our  aid  should  not  fail  him  in 
his  dire  tribulations,  and  that  this  noble  friend 
of  his  might  go  to — well,  to  Bosting  or  White 
Pine,  for  aught  we  cared. 


The  'Western  Insurance  Review^,  speak- 
ing of  the  new  departure  of  the  fire  companies 
on  the  subject  of  risks,  says  :  "  The  determina- 
tion IS  manifested  to  reduce  lines  and  advance 
rates  in  all  the  principal  cities,  as  a  measure  of 
safety.  Already  the  necessary  orders  have 
been  issued  to  th^  agents  to  cut  down  single 
risks  at  least  fifty  per  cent.,  and  the  aggregate 
policies  in  a  block  even  more  than  fifty  per 
cent. 


We  have  been  shown  a  life  policy,  issued 
by  the  New  York  Life  Insurance  Company  to 
one  of  our  "solid  men,"  for  the  enormous  swm 
of  si.rl;/  thousand  dollars.  This  is  the  largest 
single  policy,  we  believe,  on  this  coast ;  indeed, 
we  doubt  if  there  is  any  larger  in  the  United 
States.  The  English  Companies  issue  large 
ix)licies,  but  we  suppose  they,  like  the  New 
York  Life,  rein.sure  the  larger  portion  of  the 
policies.  We  congratulate  Messrs.  Crane  & 
Hawes  upon  having  the  largest  life  policy  on 
the  coast. 


A  certain  San  Francisco  Insurance  Com- 
pany is  much  in  need  of  a  book-keeper,  one 
who  can  balance  his  cash  account  at  the  end  of 
each  year  without  using  the  "  puddling"  pro- 
cess. Such  a  person,  in  order  that  the  position 
may  be  properly  filled,  should  not  come  from 
Chicago. 


Reliable  Indemnity. — Those  desiring  first- 
clr.ss  indemnity  against  loss  by  fire,  can  find  it 
by  calling  at  No.  205  Sansome  street.  The 
Plioenix,  Home,  and  North  British  and  Mer- 
cantile riisiiraiice  Coinpaniea  art;  among  the 
lest  doing  business  in  the  Uiiit^wl  States. 
Tliey  ri'prescnt  over  $20,000,000  of  capital  and 
assets,  and  for  Houndness,  liberality  and  suc- 
ci  us,  have  no  suixiriom. 


The  Insurance  Chronicle,  in  its  last  issue, 
gives  the  following,  as  a  news  item  : 

"  Jefferson  Davis  is  president  of  the  Carolina 
Life  Insurance  Company,  of  Memphis,  Ten- 
nessee." 

Inasmuch  as  Mr.  Davis  has  occupied  that 
IKisition  for  the  last  four  years,  or  more,  we  are 
bound  to  conclude  that  the  Chronicle  delights 
in  furnishing  its  readers  with  stale  news,  or 
else  that  it  has  just  concluded  to  recognize  the 
President  of  the  ex-Confederacy  as  a  recon- 
structed member  of  Uncle  Sam's  Government. 
Will  the  Clironicle  inform  its  readers  in  its 
next  issue,  that  Columbus  discovered  America  ? 

No  More  Valuable  Periodical  than  the 
Insurance  Laic  .Journal,  comes  to  our  table. 
The  February  number  contains  full  reports  of 
eight  insurance  cases,  and  one  concluded  frora 
previous  issues.  Every  insurance  agent  shoiild 
have  the  Lavi  Journal ;  for,  a  knowledge  of 
the  decisions  in  insurance  suits  and  the  laws 
relating  thereto,  would  save  many  a  dollar  to 
the  companies ;  and  much  dissatLsfaction  among 
policy  holders. 

Published  by  Potter  &  Co.,  176  Broadway, 
N.  Y.  and  414  Olive  Street,  St.  Loms.  Sub- 
scription price,  $5  00  per  annum. 


.  A  copy  of  the  beautiful  chromo,  "  Ameri- 
can Progress,"  which  Mr.  Geo.  A.  Crofutt 
proposes  to  send  to  the  subscribers  for  his  pa- 
per, the  ]i'e.'<tern  Wor'ii,  and  the  Trans-Conti- 
nental Guide,  has  been  received  at  this  office. 
When  it  is  considered  that  alone  the  ]yorld 
is  worth  many  times  the  price  of  subscription, 
and  that  the  Guide  is  absolutely  invaluable, 
this  splendid  offer  of  the  publisher  may  be  con- 
sidered magnificent. 

For  one  dollar  and  a-half  the  World  and 
chromo  ;  or  for  two  dollars  and  a-half  the  World, 
Guide  and  chromo  will  be  sent,  post  paid,  to 
any  address. 


Well,  TKrell,  well !  something  new  strikes 
us  every  day.  We  see  by  the  daily  papers, 
that  the  "Jersey  City  people,  like  others,  let 
their  water  run  during  frosty  nights."  Wo 
don't  know  that  there  is  anything  wrong  in 
this  if  it  is  necessary  to  the  health  or  comfort 
of  the  Jersey  City  people  ;  but  as  near  as  our 
recollection  serves  us,  whenever  we  have  tried 
the  experiment,  the  result  has  been  essentially 
disagreeable.  In  this  climate  there  is  never 
any  difficulty  in  freeing  otu"  water-pipes  in  tho 
morning.  Water  .seldom  freezes  here  at  all. 
This  is  unquestionably  the  finest  climate  in  the 
world,  sir  I 


Under  the  caption,  "  Neat  but  not  gaudy," 

the  Monitor  says:  "That  having  for  a  time 
yielded  to  the  temptation  of  printing  compli- 
mentary letters  from  correspondents,  it  con- 
cluded at  length  that  the  Monitor  was  a  con- 
cern that  needed  no  bragging,  and  therefore 
crowded  out  all  items  of  this  description." 
This  is  fair  and  modest,  and  we  like  it. 

But  straightway  the  Monitor  proceeds  to 
print  two  very  flattering  references  to  itself, 
from  the  letters  of  a  rural  correspondent,  wlio 
doesn't  want  the  title-iKige  of  his  paper  sjxiiU-d 
in  wrapping  fnr  tbi'  ui.iil — in  fact,  he  want's  it 
"  neat  but  not  gau  ly."  And  so  say  we  all  of 
us  :  neat  but  not  g  ludy,  ragged  but  clean  ;  go 
through  by  daylight— baggage  at  the  risk  of 
the  owner. 
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1  _••  There  Is  some  111  E-brcTring  townnlB  our  rest. 

For  wo  did  dream  of  nionoy-biigB  to-night."— JfCT-c*an<  0/  >tm«. 


2.—"  He  that  has  but  Impndence, 

To  all  thlngn  has  a  ju»l  pntonce  : 

And  put  arnon^  hie  wiintt*  Imt  shame. 

To  all  thf  world  may  lay  his  claim."— HlJ<Il^r<a. 


8. — "  Now,  by  the  ground  that  I  am  banlsh'd  from, 
Will  criiild  I  curse  away  a  winter's  night. 
Though  staiuiiiig  uakrd  on  a  nunmtalu  top. 
Whi  n-  hillug  cold  would  never  let  grass  grow."— i/oiry  IV. 


4.—"  The  world  Is  not  thy  friend,  nor  the  worhVa  law  : 
The  world  affords  no  law  to  niaki-  th<  0  rich  ; 
Then  »»  not  poor  hut  Im'ak  it  aud  take  this."— /?»«<«  and  Jtdui, 


»,- 

•  If  Ihoii  ne(;I.,-IVt.  or  -i''^* 
What  I  .■.i.iii.iin.l.  I'll 
Fill  all  lli>  l>'ii.  •  \Mii 
Thai  hra»l->i.»il  ir.  . 

II, It. Mm 

.,lv 

:  .rami* 

■'■■r. 

n.,.-.(. 

'Waitins  tor  the  Vardlot. 

«.— •' May  be  he  1»  Mill  «i  11  : 

Wr'n'  not  iiurwlVi-a  whrn  nature*,  lieitig  opprtaa'd. 
Ooiomauda  the  wind  la  niBbr  with  the  Uxly." 


Ktnt  Lmr. 
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It  ia  a  trite  Biiying,  "that  figures  won't 
lie  ";  it  is  eimally  a  truism  that  the  men  who 
make  figures,  "lie  like  Sam.  Hill."  This  is 
what  an  i^urance  asrent  said  to  us  the  other 
day,  when  we  showed  him  our  table  of  returns 
from  the  sworn  reports  in  the  office  of  the  In- 
surance Commissioner.  Without  pretending  to 
imagine  that  there  is  the  least  ground  in  the 
world  for  the  remark  in  connection  with  the 
statements  referred  to,  one  is  obliged  to  stop 
and  admire  the  extreme  liberality  of  a  Life 
Company  which  accepts  a  large  number  of 
policies,  at  an  average  rate  of  Sg.50  per  thou- 
sand I  If  any  Eastern  agency  wishes  to  insure 
US,  and  all  our  friends,  at  this  figure,  it  can  fill 
out  some  hundreds  of  applications  as  fast  as 
they  can  be  written  up. 


We  have  received  from  an  anonymous 
correspondent  the  following  : 

' '  The  enclosed  was  sent  to  each  of  the  (21) 
Directors  of  the  company  referred  to,  in  the 
hope  that  they  would  take  some  action  towards 
a  correction  of  abuses.  Sufficient  time  has 
elapsed,  but  they  ignore  the  matter  entirely — 
suppress  it.  Please  examine.  Compare  the 
statements  made  to  the  Mis.souri  Insurance  De- 
partment, with  that  to  the  Illinois  and  Ohio 
Department,  and  act  according  to  the  dictates 
of  your  conscience. ' ' 

The  ' '  enclosed  ' '  was  a  scurrilous  attack 
upon  one  of  our  leading  Life  Insurance  Compa- 
nies, and  if  we  "  act  according  to  the  dictates 
of  our  conscience,"  we  should  say  that  the 
author  was  both  an  a.ss  and  a  coward,  and,  as 
■we  are  not  in  the  habit  of  grooming  this  sort 
of  animal,  we  will  "  have  none  of  it  in  ours." 


We  notice  the  appointnxent,  by  the  gen- 
eral manager,  A.  P.  Flint,  of  Messrs.  Mayer 
&  Belden  as  local  agents  for  San  Francisco  of 
the  Hartford  Fire  Insurance  Company.  We 
consider  these  excellent  appointments.  Mr. 
Mayer  h;is  devoted  himself  to  the  business  of 
insurance  for  several  years  past,  and  is  well  and 
favorably  known  in  this  community. 

Mr.  Belden  has  been  connected  here,  and  at 
the  East  with  the  old  Hartford  for  the  past  six 
years,  and  is  thoroughly  familiar  with  all  the 
details  of  the  business. 

No  company  stands  higher  than  the  Hartford ; 
its  stock  always  standing  at  the  head  of  the  list 
at  home.  Its  past  career,  from  18 10  down  to 
the  present  time,  has  been  such  as  to  justify  us 
in  believing  it  jierfectly  impregnable.  It  paid 
Si, 800, 000  at  Chicago,  and  $550,000  at  Boston, 
and  had  casJi  a.ssets  remaining  of  $1,750,000. 
With  a  wide  extended  agency  system  and  con- 
servative work  everywhere,  we  consider  the 
**  Old  Hartford"  about  as  good  a  salamander, 
and  infinitely  superior  to  "  fire  proofs"  :  an 
effectual  cure  for  mansard-roof  and  super- 
heated steam  diseases,  and  the  unflinching,  un- 
wavering friend  of  the  insurer. 


One  Francois  Martini,  iiUn.-^  Sylvia  Antoni, 
and  Didio  Baptiste,  alius  CamilUo  Cabella,  in 
New  Orleans  recently,  conspired  with  Antonio 
Carafa,  idhm  Joachim  Bruno,  to  swindle  the 
Globe  Mutual  and  St.  Louis  Life  Insurance 
companio).  Martini  played  the  part  of  uncle  to 
Bruno,  and  took  out  two  policies,  for  five 
thoxisand  dollars  each,  on  the  life  of  Bnmo  for 
his  own  benefit.     The   orig^iuul  plan  seems  to 


have  been  for  Bruno  to  phiij  dead  until  Martini 
could  collect  the  money,  and  thi'U  revive  and 
receive  his  ix>rtion  of  spoils.  Martini,  thinking 
there  were  too  many  partners  in  the  business, 
or  fearing  there  might  be  some  "  hitch  "  in 
the  collection  unless  the  proper  corpse  was  pro- 
duced, murdered  Bruno,  in  a  bath-house. 

Mr.  J.  H.  Shipley, agent  of  the  Globe  Mutual, 
worked  the  ca.se  up,  and  had  Martini  brought 
to  trial.  The  case  w:ls pretty  clear,  but  Shipley's 
zeal  would  not  allow  him  to  let  any  stone  re- 
main unturned  ;  .so  while  the  jury  were  out 
deliberating  (it  being  New  Year's  Day)  he  sent 
them  a  basket  of  champagne  and  refreshments 
with  the  following  note  : 

"  Gentlemen  of  the  jiiri/ :  Sympathizing 
with  you,  accept  the  compliments  of  the  sea- 
son. J.  H.  Snii'i-EY." 

Shipley  says  "  he  had  no  idea  there  was  any 
offence  in  the  act." 

Such  innocence  is  remarkable  in  an  insur- 
ance agent !  and  the  Insurance  lieporter  thinks 
he  ought  to  resume  the  clerical  profession  at 
once. 

The  verdict  was  "  Guilty,  without  capital 
punLshnient. ' ' 


General  Magill's  New  Office. — The  only 
change  we  have  to  note  this  month  is  that  of 
the  removal  of  Gen.  R.  H.  Magill's  Agency 
from  424  California  street,  to  205  Sansome 
street.  The  new  office  of  this  popular  Agency 
is  the  largest,  best  an'ange'l  and  the  handsomest 
in  this  city.  The  front  of  the  building  is  being 
nicely  embellished,  while  the  inside  has  been 
beautifully  frescoed  and  otherwise  handsomely 
ornamented.  The  arrangement  of  counters  and 
desks  is  such  as  to  afford  the  greatest  possible 
convenience  for  the  transaction  of  the  business 
of  the  office,  and  is  ample  for  the  large  force 
employed.  The  private  office  of  the  General, 
in  the  rear  of  the  counters,  is  a  model  of  neat- 
ness and  convenience,  besides  being  removed 
far  enoiigh  from  the  street  to  preclude  the  pos- 
sibility of  any  annoyance  from  the  noise  of 
pa.ssing  teams  or  other  disturbance.  Adjoining 
this,  is  a  neat  little  room  which  is  being  ar- 
ranged as  a  private  lunch  room,  etc.  The  entire 
office  is  Well  lighted,  and  is  in  every  way  just 
suited  for  the  purposes  for  which  it  has  been 
fitted  up.  We  congratulate  the  General  upon 
his  enterprise  and  good  taste,  and  earnestly 
hope  that  no  unruly  bovine  or  other  fractious 
beast  may  interfere  with  the  arrangements  of 
his  cozy  retreat,  by  the  extension  of  its  pedal 
extremities  amidst  coal  oil  lamps,  or  other  com- 
bustible matter. 


Mr.  F.  S.  'Winston,  President  of  the  Mu- 
tual Life  Insurance  Co.,  of  New  York,  has  sued 
the  T'n/i'j.s,  insurance  journal,  for  $100,000,  for 
libel.  Mr.  R.  F.  Fitzgerald,  of  this  city,  has 
sued  the  Co.\sT  Ri;\'iKW  in  a  like  sum  for  sim- 
ilar injury  t<:>  his  character.  The  latti.-r  gentle- 
juau  has  stated,  that  in  our  short  biographical 
sketch  of  him,  only  ten  months  of  his  career 
were  referred  to.  We  have  damaged  his  char- 
acter, therefore,  at  the  rate  of  $10,000  per 
month,  of  the  time  covered  by  our  articles. 
Now  "  Fitz  "  has  been  in  the  life  insurance 
business  al)out  10  years,  or  120  months.  The 
total  injury  to  his  reputation  then,  when  his 
entire  historj'  shall  be  written,  will  be  $1,200,- 
000.     Now_  let  us  HOC :  Damage   to  President 


Winston,  by  the  publications  in  the  Insurance 
Timea,  say  $100,000 ;  damage  t*>  Fitzgerald, 
through  the  Coast  Review,  $1,200,000  !  Wo 
want  to  call  the  attention  of  our  readers  to  this 
striking  evidence  of  the  value  of  the  Co.\ST 
Review  in  the  field  of  insurance  journalism. 
Lest  Mr.  Fitzgerald,  or  his  henchman,  shonld 
imagine  that  there  is  any  hidden  libel  in  the 
above  approximation  of  his  affairs  with  those 
of  the  chief  of  the  Mutual  Life,  we  hasten  to 
add  that  no  disrespect  is  intended  by  the 
comparison. 


lusiu-ance  Definitions — Our  devil,  who  is 
a  vindictive  "  cuss,"  hands  us  the  following  ; 

Reserve. — A  form  of  modesty  among  in- 
surance men  held  so  sacred  that  it  is  never  uat;d. 

SuHi'lxs. — An  iraagiuary  quantity  added  to 
fill  out  a  column. 

Dividend.  —  A  trick  at  cards,  where  you 
win,  if  your  opponent  doesn't  paan. 

Loading. — Insurance  "  Drones  "  employed 
on  a  salary. 

Consulting  Acitaut. — One  who  mnsvlts 
(your  purse)  before  he  rictg. 

Net  PitEMii'M.  —  The  reserve  on  forfeited 
policies  which  the  company  holds. 

ENDOVVMENT.S.  —  A  fungus  growth  in  the 
(actuarial)  brain,  sometimes  mistaken  for  tal- 
ent. 

Lapses. — Defaulting  Agents. 

SuKUENDEU  V.\LUES.  — ^  A  quantity  proven, 
by  Spectrum  Analysis,  to  exist  in  insurance 
operations. 


Butler,  Tvhere  art  thou  ? 

THE  CAREER  OF  A  CONFIDENCE  OrEKATOK. 

This  sainted  individual,  of  whom  we  gave  a 
full  history  last  month,  wa-s  operating  in  and 
around  Snelling,  Merced  county,  Cal.,  for  some 
time  before  he  took  his  flight  to  regions  un- 
known. Of  this  absconding  "  exquisite  "  the 
Arytis,  of  that  place,  says  : 

"  Quite  a  furor  has  been  created  in  San  Fran- 
cisco among  insurance  circles  by  Jas.  L.  But- 
ler, an  insurance  solicitor,  absconding  ■»-ith 
several  thousands  of  dollars  belonging  to  his 
employers.  This  worthy,  as  a  number  of  our 
people  have  just  cause  to  remember,  tarried  in 
our  quiet  little  town  the  greater  part  of  liLst 
summer,  his  time  being  principally  occupi'jd 
in  showing  the  natives  how  to  live  "fast." 
His  pleasingmanners  and  nabob  appearance  won 
for  him  a  position  in  society  among  the  uppcr- 
ttndom  of  Snelling,  and  by  them  he  was  courted 
and  feted  to  an  extent  more  or  less  marked.  Ho 
pa.ssed  himself  off  for  a  single  man,  and  its  such 
court*?d  Merced's  fair  damsels  to  such  an  extent 
that  he  was  voted  a  heart-smasher  by  the  gen- 
tlemen, young  ladies  exclaime<i,  "  Isn't  ho 
splendid  !  "  and  designing  mamma.s  thought 
him  the  best  cati^h  of  the  season,  intimating  as 
much  to  their  marriageable  daughtei-s.  Most 
every  day  i)i  each  wei^k  he  could  1h'  &_'en  with 
his  two-in-hand  driving  out,  always  aec<.)mpan- 
ied  by  one  or  more  of  our  young  ladies.  Ho 
kept  this  up  pn*tty  much  of  the  time  during 
his  stay,  and  his  livery  bill  must  have  amount- 
f<\  to  a  small  fortune  in  itself.  .V  few  weeks 
ago,  tiring  of  Sn  -lling  and  his  numerous  ad- 
mirers in  the  <!ounty,  he  took  his  departure  for 
San  Francisco,  a  party  tx-ing  tendered  him  in 
our  sist^'r  town  of  Merced,  on  the  eve  of  his 
leave-taking.  He  now  turns  up  in  the  role  of 
an  impostor  and  swindler." 


J 
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statement  of  the  Manhattan  Life  Ins.  Co. 


Wo  have  received  a  Bynopeis  of  the  twenty- 
firet  annual  report  of  the  Manhattan  Life 
Insurance  Co. 

The  Company's  rocoipts  for  the  year  1872, 
amounted  to  $2,390,252  68,  of  which  ?  1,080,- 
987  75  were  returned  to  poliey  holders  for  death 
olaimH,  annuities,  dividendn,  etc.  The  entire 
diMburscmcute  of  the  Company  for  the  year 
amount  to  $1,380,77549,  or  one  million  less 
than  receipts.  The  Manhattan  closes  the  year 
with  over  eijjht  and  a  quarter  million  dollars 
assets  and  general  evidences  of  thrift  and  pros- 
pority. 

AVo  call  the  attention  of  our  readers  to  the 
advertisement  of  Messrs.  Landers  &  Co.  in  an- 
other column  ;  these  geutlemin  are  enterpris- 
ing and  successful  agenta  and  did  a  good 
business  on  the  Coast  last  year,  and  have  excel- 
lent pnjspccts  for  this  year.  As  soon  as  we 
receive  a  full  and  detailed  statement  of  the 
atfairs  of  the  Compiiny  we  design  making 
further  mention  of  it. 


A  Good  Showing. 

Wo  have  been  furiii.shed  with  the  names  of 
eleven  of  the  most  successful  geneml  agents  of 
the  Union  I^Iutual  Life  Insurance  Company,  to- 
gethtr  with  a  statement  of  the  new  busines.s 
done  by  them  during  1872.  This  showing  is  a 
remarkably  gix)d  one,  and  we  arc  gratilii-d  to 
see  that  the  General  Agents  for  California, 
Messrs.  II.  H.  Johnston  &  Co.,  stand  second 
on  the  list  as  to  new  premiums  received. 
NamuofAgt.    No.  Polk-ics.    .\iut.  Ins'd.    Ami.  Pr*ms. 

O.  W.  Ri-yuolds 730  $1,125,100  $55,3.52 

U.  H.  Johustull  ft  Co...24a  U12,5ua  S0.14S 

8.  W.  JiiliuBou C:t2  1,1»:),500  40,748 

C.  Lnliluc 34«  3t4,000  26,1>(>0 

JlKia  *:  Bluuvflt 139  4:15.500  l'J,ltJ4 

C).  M.  Kalidall 237  765,700  21,4Sa 

W.  Cullix.u 213  6C1.71P0  1«,517 

J.  K.  K>liniy 113  673,750  16.874 

L.  I..Cljirk 2«2  6<)4,.'.00  15.1IH 

B.  R.  Uorwiu 237  422.C00  14,370 

J.  U.  Ulauvcll 60  383,0U0  13,826 

ToUI 3,214         $7,411,250  $202,371 

Vurk  of  other  agunU.. 1,330         4,.^k8,750 

Grand  Total 4,544       $12.0(JO,000 

Wo  would  bo  glad  to  receive  similar  lists  from 

other  corapunien. 


The  Inmirrtnce  Jovrnnl,  after  copying  our 
notice  of  the  decision  in  the  suit  of  W.  A. 
Howard  against  the  Continental  Life  lusur- 
anco  ComiMiny,  in  the  January  numlx'r  of  the 
C«>AHT  Review,  makm  the  following  com- 
ments : 

"  If  the  roAS-r  Rkvif.W  understands  the  de- 
cision, and  it  is  sUHt«ini-<l  by  the  court  above, 
it  will  nuder  mnssarj'  a  revision  of  the 
praetiit'of  allowing  quarterly  and  s<>mi-annual 
payments.  We  are  iiiclinol  to  think,  how- 
over,  that  our  cout<'mi»>rary  misiip[irehen<ls 
the  clfe«'t  of  the  decision,  and  that  the-  case  is 
one  not  unknown  to  .ViiKrirjin  ix)«'rii'nce  :  the 
•xini|iany  gave  a  r>  eeipt  fur  tli. yurly  payment 
nnil  Ibiu  took  llie  noti's  of  ihf  iuxunnl  tor  the 
di'ferred  |>art  of  the  premium.  Cases  of  this 
kind,  wo  bi'liive,  have  Uvn  di-eidi'tl  universallv 
in  favcr  of  the  plaintiff,  and  from  the  jaiints 
in  this  delusion  wi;  infer  this  <;a«e  lo  U'  a  |>arul- 
lel  oiM>. 

**  \V»»  are  confirine*!  in  this  opinion  by  a  late 
chnr|{C  of  Judge  Drummoud,  in  the  cjtsi'  <if 
'SusflRnnh  Tatty  r».  The  lt<'publii'  Life  In^iir- 
an  !•  ('<im|iany,  in  whic  h  a  |«iliry  was  taken  in 
July,  piymenta  to  ln<  miule  quarlerly,  and  the 
insured  died   iu  January   witlioul   jjaying  hi.i 


Januarj-  pr"mium.  It  was  a  jury  trial,  and 
his  Honor  charged  that  the  only  iiuestion  h«- 
should  leave  to  the  jurj*  was,  *  whether  there 
was  an  agreement  lietween  the  parties  by  which 
the  assured  was  released  from  his  obligation, 
by  the  terms  of  his  c<mtract,  to  pay  the  money 
on  the  15th  of  January.' 

"  If  the  Coast  Ruvikw  is  right.  United 
States  Courts  in  California  and  Wi»(!On«in  hold 
different  views  on  ]ioints  of  law,  and  when' 
sueh  doctors  disiigree  only  the  Suprente  Court 
can  determine." 

We  assure  the  Journal  that  the  notice  re- 
ferred to  contains  a  true  statement  of  the 
facts  in  the  case.  However,  the  decision  was 
rendered  in  one  of  the  District  Courts  of  Cali- 
fornia, and  not  in  the  Federal  Courts  as  the 
Jourtuil  seems  to  think. 


■We  are  indebted  to  Gov.  Bagley,  of 
Jlichigan,  for  a  copy  of  his  inaugural  message 
to  the  Legislature,  in  which  he  recommends 
that  Insurance  Citmniisaioiier  Row  be  given  a 
Dep<ity  to  assist  him  in  the  iKrfonnance  of  his 
duties.  The  Governor  reports  the  income,  for 
the  year  ending  Sept.  30,  1872,  from  speciBe 
taxes  levied  upon  insurance  companies,  at  ?95,- 
975  32.  Had  Gov.  Bagly  rccommende<l  the  re- 
jieal  of  75  per  cent,  of  this  "  siK'cific  tjix,"  he 
would  have  done  nuiih  more  to  entitle  him  to 
the  resjject  of  mankind. 


The  telegraph  informs  us  that  an  exten- 
sive Baltimore  printingestiiblisraent  wasbtiriicd 
on  the  26th  ult.  Among  other  journals,  printed 
by  the  house,  was  the  linllimnre  Vmlpriniler 
and  X'ltiannl  Economist.  We  sympathize 
with  all  parties,  but  any  delay  of  the  Vndcr- 
xrriter  would  he  so  serious  a  loss  to  the  insur- 
ance fraternity,  that  we  are  unusually  anxious 
to  hear  the  extent  of  Ero.  Bombaugh's  loss. 


Remarkable  Origin  of  a  Fire. — On  the 
26th  of  Di'(n-nilnT  a  tire  omirred  iu  (ioodyear's 
Tndi;i-r»ibbiT  \\'urks,  at  Naugatuck,  Conn., 
whii'h  originated  in  an  unh'-ard-of  mann<T. 
In  the  i)ro<>fs  of  loss  the  claimants  makt;  the 
following  remarkable  stati mint :  Tlie  h>u[i<,Tin- 
teudent,  who  was  in  the  room  where  the  fire 
origiuatx'd,  and  at  the  time,  states  that  while 
one  of  thf  worknii'U  was  handling  ruViber 
goods,  the  air  seiini'fl  to  lie  charged  with  elec- 
tricity, it  being  iu  the  midst  of  a  violent  snow 
storm,  the  mercurj-  meanwhile  b<-ing  at  or  near 
Ztr<j,  then  there  seemed  to  come  fnun  his  hands 
M  llame  which  instjintly  communicated  with 
the  goods  and  dr>-  i>ine  of  the  building,  the 
tin'  not  lieing  undi  r  tle'ir  control  for  a  moment. 
Others  in  the  neighlxjrhood  rec^dved  severe 
shocks  of  electricity  on  that  day  in  their  houses. 
— Monitor. 


The  Monitor  darkly  intimates  that  a  "  big 
thing,"  in  the  way  of  life  insurance  is  on  foot 
in  New  York.  "A  new  company" — "on  a 
mammoth  scale!"  "five  millions  I  "  "new 
and  attractive  features!"  "  not  at  liberty  to 
mi-ntion,"  etc.,  are  some  of  the  obscure  hints 
of  the  .Vonitor.  Wi'  have  a  daily  j>aper  in 
this  city  that  must  U>m!  its  oc<-upation  if  the 
Monitor  goes  on  in  that  way  any  longer. 


If    we  may   judge    from   the  number  of 

verj-  affecting  letters  publishetl  in  the  daily 
p;ip<'rs  hert',  concerning  the  rt- insurance  of  the 
Ciilifomia  Mutual;  that  Company  had  more 
deiply  intensttxl  and  letti'r-writing  ixdicy- 
ludders  than  any  eompjiny  in  the  world.  No 
w.indir  it  was  fon'<d  U>  insun',  exi)"  iiM!  such 
lis  this  indic»tit4<s,  in  the  way  of  cIitk  hire  and 
lK«tugu  ntamiw,  would  ruin  the  oldest  of  them. 


A  New  Method  of  Insurance. 


THE  DABCOCK  FIBE  EXTDiOUlSBKB  AND  TBK  INStTBAKCK 
COMPANIK*. 

"  A  reduction  from  eam-nt  rates  will  bo  made  for 
insuriince  in  thii*  coiiipaay.  whvrr  the  Babeock  Extia. 
KnishL'm  are  kept  ready  for  Immediate  use."— .Etxa. 
'•  Where  kept  ou  haud  iu  ri-adincss  for  use,  this  eoiu- 
paay  will,  in  siaae  eas^-s,  carry  larger  lines,  iuKuro 
risks  where othirw-ise  it  would  not,  and  be  favorablo 
fur  iimkiuK  a  riduetli.n  of  rattw."— IMon.  ••  When 
k  "pt  on  insuralJle  preuiis<  s  la  siilllcii  ut  nunibirs  nsily 
for  use,  we  would  (^insider  the  deBn-i-  of  hnzanl  to  bo 
fiiviirnWy  nlTi  lIi-.I  thiriby."— Imckiual.  Col.  W.  B. 
.lolinson.  MannKir  PaeiDe  Branch.  Liverpool,  London 
and  (IIoIk  IiiKuraure  Company,  purchased  a  '•  Bab- 
cock  "  for  the  Company's  fin-  buildiut^.  California  St., 
luid  advises  his  customers  to  have  thi-ni. 

"  On  pnniises  where  kept  at  all  limi-s  in  onler  for 
immcdiatf  use,  a  due  allnwanrc  will  t>oiiiade'ln  (he 
nde  of  insurance."— I'NliKUwuiTEaa"  Aoescy.  ■*  This 
Company  will  lisik  favorably  upon  risks  where  such 
machines  are  kept  ready  for  iiw." — Fibkman's  Fund. 
Wu  know  of  uothiuij  st>  elhcient  as  the  '■  BalK>ock  "  for 
the  extiUKUishmfnt  of  incipient  flr<-s,  and  most  heart- 
ily rt-comnii-nd  it.  WIutl-  they  are  kept  we  should  of- 
ten write  risks  that  otherwise  would  Ije  deelimd.  and 
in  other  rl>kfi  shall  make  a  fair  n^duction  in  rat<?  of 
premium  char;;ed."  —  UAirrFonn.  ••  We  will  insure 
buildiuKswhereitiskeptonhandiun'adinessforuse.at 
a  lower  rate  of  jireiuiuni  than  on  premises  when?  tho 
same  is  not  u.sihI." — HAMUCnr,  and  BnEUEN.  Price  ; — 
Babeock  Fire  Extinj,niisher,  copptr.  with  6  sets  of 
char;,'e8.  $60.  All  machines  warranted.  Full  instruc- 
tions sent  with  each. 

n.  B.  IliwiN  *:  Co..  General  Agents  for  the  Pacifio 
Coast.     For  sale  by— 

W.  B,  MtmnocH,  Local  Agent. 
312  California  St.,  San  Francisco. 


SOUND,  LIBERAL  AND  PRO- 
'  GRESSIVE. 

ST.   LOUIS 

IDTML  LIFE  INS.  CO. 

SPECIAL   FEATURES. 

Highest  rates  of  interest  on  invest, 
ments. 

Usual  restrictions  on  residence  and 
travel  abolished. 

Ten  payment  policies  non-forfeitable 
after  one  payment 

Ordinary  Life  policies  non-forfeitable 
after  two  payments. 

Endowment  insurance  secured  at  Life 
rates  by  the  "Savings  Deposit"  plan. 

Officers  of  the  Army  and  Navy,  and 
members  of  Temperance  Societies,  placed 
in  separate  classes. 

PACIFIC   BRANCH    AGENCY, 

424  Montgomery  Street,  San  Francisco. 

DZVZZl     <&     ZATOIT, 
MANAGERS. 


Liberal  terms  ■will  be  given  to  a  few 
good  ageuta. 


A  SITUATION 

In  some  Life  Office  In  California  is  desired 
by  a  gentleman  of  five  years'  experience 
Best  of  reference  furnished.    Address, 

Clarence  A  Conisande, 
8t  Louis,  Mo. 
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Insurance  Company,  of  New  York. 


EIGHTH  ANNUAL  BBPOIiT,  January  1,  JSTS. 


Net  Assets,  January  1,  1872 $2,923,980  58 

Premium  Account,  1872 $1,638,881  33 

Interest  received  and  accrued   215,751   94 

Increase  in  mirket  value  of  Stocks 
and  Bonds  owned  by  Company.  . .        37,437  4' 

1,892,070  68 

$4,816,051   26 
DISBURSEMEMTS. 

Death  Claims if 397,675  87 

Annuities 750  00 

Matured  Endowments..         7,500  00 

Div'nds  to  policy-holders    205,720  15 

Surrendered  Policies  and 

Insurance 73,523  08 

685,179  10 

Gen'l  Agency  expense..  $189,305  92 

Medical  Examinations.  .       12,967  22 

Advert'g,  Printing,  Sala- 
ries, rent,  postage,  etc.      93,011  06 

Int.  on  Stock  Guarantee 

Fund 11,305  00 

308,589  20 

United  States  and  State  Taxes 13,886  08 

• ■ 1,005,654  38 

Gross  Assets,  December  31,  1872 $3,810,396  88 

During  the  year  1872,  the  Company 
issued  and  restored  3,179  Policies, 
insuring $7,829,234  00 


ASSETS. 

United  States  Stocks  and  Bond.s  cost $566,432  99 

State,  City  and  County  Stocks  and  Bonks 665,624  99 

Bonds   and    Mortgages,   (secured   by   real   estate 
worth  double  the  amount)  Buildings  insured  for 

$1, 221,000,  and  Policies  assigned  as  collateral..  1,903.762  35 

Temporary  Loans  and  Advances 91,574  15 

Cash  on  hand  and  in  Banks 201,612  81 

Premiums   due    from    Agents    (less    expenses)   in 

course  of  transmission  and  collection 86,380  99 

Quarterly   and   semi-annual   Premiums  (less    ex- 
penses) due  subsequent  to  January  ist,  1873  . . .  217,224  8 
Office  Furniture,  Fixtures,  etc.,  at  one-half  cost. .  16,933  30 

Accrued  Interest 23,413  00 

Add  excess  of  market  value  of  Stocks  and  Bonds 

over  cost 37,437  41 

$3,810,396  88 
LIABILITIES. 

Claims  for  Losses  outstanding    ....      $52,852  01 

Amount  required  to  re-insure  all  Pol- 
icies in  existence,  and  additions 
thereto 3,404,049  00 

All  other  claims  (estimated) S,4°o  00 

$3,462,301  01 

Surplus $348,095  87 


The  Reserve  Dividend  Plan  continues  to  prove  peculiarly  attractive.     Estimates  more  than   realized.     Only  one  death 
in  the  Reserve  Dividend  Classes. 


rJ. 


OFFICE, 


^i 


NO.    6    MONTaOMERY    STREET. 


THE  HOETHWESTERK  MUTUAL  LIFE  INSUEAHCE  CO, 

OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 

RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

Tlie  Company  now  lias  loiuied  $6,490,545.13  upon  first-cluss  real  estate  soturity  valued  at  $23,488,131.00.  lJurin<; 
the  year  1872,  tlio  amount  of  $2,300,891.13  was  loaned  at  ten  per  eeiit.  interest,  payal)le  seniiainiually.  Tlie  basis  of 
reserve  lield  tiy  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  high  a  reserve. 


LOW 


ASSETS, 

JANUARY,   1873, 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  tlic  NorthweHtem  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  1872,  its  hiterest  receipts  exceeded  its  death  losses  tiy  nearly  a  quarter  of  a  niihion  dollars.  Its 
working  cipenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Olliee,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  &  Son,  General 
Agents,  Pacific  Coast. 


ill 


fe 


J.  II.  V.\N  IIYRE,  Prfsiilfnt, 


EMORY  MrrUMOCK,  Artonry 
WILL.lllU  ^lEKRILL,  Sccrflary. 


-^«yr  -^g  \?  .j/sLT  V  \f/tv\F  iF     IIEDIiR  SMri'll.Virc  I'residfiit, 

J.  A.  MEZiCSZH.  <&  SOIT,  General  Agents, 

315  Moutyomeru  Street,  -  -  -  -  -  -  SAN  FRANCISCO, 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAX   FRANCISCO. 


O-ROANIZED    APRIL.    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -     -     $B00,000. 

LOSSES    PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    £.  DAVIS, 

J.  B.  SCOTCHLER, 


BOARD     OF    DIRECTORS: 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 


Fraidait. 


JABEZ   HOWES, 

Vice  Ftcsidcnt. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 


1810. 


HARTFORD 


1873. 


FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st.  1873, 

$2,205,000 

After  paying  S2,3<x>,ooo  at  Chicago 
and  Boston. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  fmm  ftourccs  co-estensiw  vnth  the  Biition,  hence  th» 
Inslilulion  is  not  affected  by  merely  local  disaslcn.  lis  princi|»a 
offices  are  at  lUnford,  Conn.:  Chiciv;..,  III.:  and  San  Pr-inci^co 
Cal.:  with  A^ct^cica  in  every  city  and  villftRe  of  any  promincno* 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
A.  P.  FLINT,  MANAGER,      -        ■".      No.  313  CALIFORNIA  STREET, 

SAN    rRANCISCO,    CAL. 

FLINT  &  VERNON.  Agents  for  Oakland  and   Vicinity. 
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MINING    DEPARTMENT. 


Vol.  in.       March,  1873.  "Bo.  6. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

SILEY  &  EDWARDS,  Editors  and  Publishers 

Office,  535  California  St.    San  Kranci.sco. 

SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  ovir  anient  for  Salt 
Lake  City  antl  vicinity  for  the  Co,vst  Rkview,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  a^ent  for 
Georgetown  and  vieinity  for  the  Coa.st  Kkview, 
and  our  regular  oorres[)orident  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &e.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  bo  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
TiKW  will  please  call  upon  them. 

RILEY  &  EDWARDS, 

PCBLISHERS. 


MINING  NEWS  OF  THE  MONTH. 


THE  MINING  REVIEW, 

EDITED  AND  PUBLISHED  BV 

THOS.  J.  OAIIPBELL,  0.  A.  HOYT, 

—  AND  — 

T.  F.  VAU  WAGENEN, 


Georgetown, 


COZOJIADO. 


A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  later- 
ests  of  Colorado  Territory. 

The  Review  will  contain  brief  accounts  of  the  dis- 
covery and  past  history  of  the  principal  mines  of  Col- 
orado, together  with  compltite  and  accurate  descrip- 
tions of  their  present  improvements  and  develop- 
ments. The  modes  of  occurrence  of  ores  in  different 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territory  will  be  presented  in  statistical  form. 

Terms  :  $3  per  annum  ;  single  copy,  25  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
sent  on  application. 


Established  1851. 

PACIFIC     IRON    WORKS 

OFFICE,    127    FIRST    STREET, 

Sa.11.    If'ran Cisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 

Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  eveiy  de- 
scriptjon. 

d-i^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Cblkbrated 
Patbnt  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception  to  this  rule. 


THE 


rUOTOGllAPIIS 

Taken  at  Wm.  Skew's,  No.  iij  Kearny  Street. 

ARK   NOT  ONLY   THR 

CHEAPEST    BUT   THE    BEST. 


California. 


ALPINE     COUNTY. 


REMBRANDT  CARDS 

Tbe  boBt,  $2  1M.T  (lo'/.rii.  till'  KuiiK-  that  eout  $4  per  dozen 
ou  Muutguuibry  Htreut. 


Globe. — Alpine  Afiner,  Eel).  8th  :  We  learn 
that  this  company  has  effected  its  re-org.anization 
on  a  satisfactory  basis  in  the  East. 

M.  &  N.  W.  Co. — A  concentration  of  effort  is 
expected  to  talcc  place  soon  upon  the  main  shaft 
to  be  sunlt  upon  their  Alert  lode,  to  go  down  SOO 
feet  at  once,  and  drift  under  the  present  lower 
workings  in  the  Glance. 

Monitor. — A  feeder  of  quartz  cut  in  the  main 
tunnel  was  tested  by  assay  this  week,  and  sev- 
eral dollars  a  ton  in  gold  and  silver  found  every 
time.  The  main  lode  from  which  this  came  is 
surely  an  ore  deposit. 

Takshish. — The  ore  now  coming  out  of  this 
mine  is  first-class,  and  though  only  a  small  force 
is  working,  the  pitch  and  run  of  the  new  vein  is 
being  estaliilishcd. 

AMADOR    COUNTY. 

Discovery  of  Coal. — Amador  Dhpatch,  Feb. 
8th  :  We  are  informed  that  considerable  excite- 
ment has  been  created  in  the  vicinity  of  Lancha 
Plana,  during  the  past  few  days,  owing  to  the 
discovery  of  new  and  e.\tensive  coal  mines  near 
that  place,  and  that  the  whole  country  for  miles 
around  has  been  claimed.  The  vein  is  about  8 
feet  thick,  and  the  coal  is  firm  and  glossy  and  is 
said  to  be  of  a  much  better  quality  than  that 
found  near  lone  City.  From  present  indications 
the  vein  is  thought  to  be  very  extensive,  and  the 
coal  easily  obtained. 

CALAVERAS    COUNTY. 

Wolverine. — Calaveras  Chronicle,  Feb.  8th  : 
The  main  shaft  has  reached  a  depth  of  310  feet 
showing  a  ledge  about  4  feet  in  thickness.  The 
quartz  is  high  grade,  averaging,  by  working  pro- 
cess, $25  per  ton.  The  entire  vein  is  taken  out 
and  crushed,  and  when  that  fact  is  considered 
but  few  mines  show  a  better  quality  of  ore.  The 
ore  is  also  rich  in  sulphurets  that  assay  as  high 
as  $225  per  ton.  The  battery  is  to  be  imme- 
diately enlarged  by  the  addition  of  5  stamps — 
making  10  in  all — the  materials  having  been  al- 
ready ordered. 

GwiN. — This  mine  is  steadily  keeping  up  its 
enormous  product  of  bullion.  The  yield  last 
week— 6  days  run  of  36  stamps  was  $7,800,  an 
average  of  $1,300  per  day.  The  rock  crushed  is 
taken  from  the  600-foot  level,  and  there  is  ore 
enough  in  sight,  without  sinking  the  shaft  deeper, 
to  keep  the  batteries  employed  a  year. 

Goon  Hope. — The  new  proprietor.s  have  com- 
menced work  in  good  earnest.  A  lot  of  refuse 
rock  hauled  to  the  mill  and  crushed — more  for 
the  purpose  of  getting  it  out  of  the  way  than 
anything  else — paid  $7  per  ton,  leaving  a  hand- 
some profit  above  expenses. 

Saniierson.  —  Calaveras  Citizen,  Feb.  8th : 
Operations  in  and  around  the  mine  are  being 
pushed  forward  in  an  energetic  manner.  A  new 
chimney  some  3  feet  in  width  was  struck  last 
week,  in  the  100-foot  south  level,  and  is  turning 
out  extraordinary  rich  ore.  The  "level  is  now  in 
70  feet  and,  judging  from  the  size  of  the  vein 
and  handsome  appearance  of  the  ore,  it  is  likely 
to  continue  for  a  considerable  distance.  We  un- 
derstand that  new  .and  extensive  hoisting  works 
are  to  be. erected  in  the  spring,  the  (ild  works  be- 
ing insutlicient  to  cope  with  the  increased  body 
of  water. 

el  dorado. 

Jiich  Strike.— ¥\a.cervn\e  Democrat,  Feb.  8th  : 
Last  Tuesday  there  was  a  fine  development  of 
rich  quartz  in  the  old  Reid  and  Miller  claim  on 
Weaver  creek,  about  2}  miles  south  of  this  city. 
The  ledge  is  about  3  feet  wide,  showing  free  gold 
and  yielding  handsome  prospects  throughout, 
with  a  very  rich  streak,  about  8  inches  in  thick- 
ncHs,  next  the  foot-wall,  whilj  in  the  gouge  of  pul- 
verized slate  and  decomposed  or  shattered  quartz 
between  the  ledge  and  foot-wall  an  average  of  jfl 
tu  the  pan  is  obtained. 


KERN    COUNTY. 

St.  John. — Ilavilah  Miner,  Feb.  Ist:  The 
large  working  incline  shaft — on  the  same  angle 
as  the  vein — is  now  down  640  feet,  at  which 
depth  they  are  now  running  levels  in  a  better 
and  a  larger  ledge  than  at  any  time  since  break- 
ing ground  on  the  surface. 

In  the  level,  at  or  near  the  bottom,  they  have 
struck  what  is  supposed  to  be  the  top  of  a  very 
large  deposit  of  ore. 

Manunoth  LeOrfe  T)i»covrreA.  —  A  few  weeks 
since  a  valuable  mine  was  discovered.  On  pros- 
pecting the  rock  it  was  found  hy  careful  estimate 
to  contain  about  $35  in  gold,  besides  several  dol- 
lars in  silver  mixed  with  a  trace  of  copper.  This 
ledge  is  said  to  be  as  wide  as  the  renowned  Big 
Blue  of  Kernville.  There  is  said  to  be  enough 
ore  in  sight  to  drive  a  20  stamp  mill  a  year.  The 
size  of  the  ledge  being  so  large,  and  the  rock  being 
tinted  more  or  less  with  green,  its  owners  have 
in  accordance  with  these  evidences  of  its  charac- 
ter named  it  the  Green  Gold  Monster. 

^ale. — Feb.  1st:  Mr.  J.  J.  Murphy,  our  lead- 
ing merchant,  has  just  purcha.sed  of  Mr.  Hugh 
McKeadney  a  one-half  interest  of  all  the  mines 
belonging  to  that  gentleman.  The  purchase  is 
an  exletisive  one ;  conveying  some  seven  or  eight 
mines,  prominent  among  which  are  the  Delphi 
and  Countess  of  Tyrol.  The  pi-icc  paid  for  these 
valuable  mines  is  only  $20,000. 

NEVADA  COUNTY. 

French  Corral.  —  Cor.  Marysville  Appeal, 
Feb.  8th  :  The  famous  mines  near  this  town  are 
being  worked.  This  quaint  old  town  has  taken  a 
new  lease  of  life,  and  is  fast  resuming  the  activ- 
ity and  bustling  energy  of  the  long  ago.  Miners 
are  busy,  water  is  being  brought  in,  claims  are 
being  opened  and  some  are  worked,  giving  em- 
ployment at  good  wages  to  all  who  seek  a  living 
by  labor. 

Providence. — Nevada  Trangcrij  f,  Feb.  11th  : 
This  mine  on  Deer  Creek,  which  has  been  for 
some  time  past  worked  by  enterprising  gentlemen 
who  took  hold  of  it  under  most  discouraging 
circumstances,  is  looking  and  paying  first  rate. 
The  ledge  is  8  feet  thick,  and  the  rock  is  richly 
studded  with  sulphurets.  The  returns  are  most 
encouraging,  and  the  mine  as  a  paying  institu- 
tion will  soon  take  rank  among  the  first  mines  of 
the  county. 

PLACER  county. 

The  Salsio.— Placer  Herald,  Feb.  8th  :  This 
mine,  which  paid  so  flatteringly  for  the  first  100 
feet,  is  again  at  160  feet  deep  showing  a  fine, 
rich  ledge.  From  about  110  to  140  feet  the 
ledge  seemed  broken  and  badly  defined,  Ijut  when 
the  .shaft  reached  near  160  feet  it  came  into  the 
shaft,  the  same  old  golden,  familiar,  fat  rock  fine- 
ly defined,  and  promising  to  hold  out  for  any 
depth. 

The  new  rich  strike,  spoken  of  last  week,  was 
made  near  Temperance  Flat,  3  miles  northwest  of 
here,  in  the  Lone  Star  District.  The  ledge  is 
two  feet  thick,  and  many  extensions  have  been 
taken  up. 

Great  Blue  Gravkl. — The  Superintendent  of 
this  mine,  has  sent  us  a  box  of  specimens  of  the 
washed  rock,  gravel  and  cement  from  this  mine, 
located  near  Todd's  Valley,  taken  from  a  point 
230  feet  below  the  hoisting  works  and  350  feet 
deep  from  the  surfiice,  and  evidently  from  ne»r 
the  bottom  of  the  channel.  These  specimens 
carry  mineral  and  show  beyond  cavil  that  they 
came  from  an  old  river  channel. 

SAN    niKOO    COUNTY. 

Banner  Di.strict.  —  Cor.  San  Diego  Union, 
.Tan.  30th  :  George  V.  King  has  sold  his  one- 
fourth  interest  in  the  Golden  Chariot  to  his  part- 
ners, for  the  sum  of  $26,(100.  The  main  shaft  is 
now  90  feet  deep,  showing  a  better  prospect  than 
ever  before.  Levels  will  be  started  at  the  depth 
of  125  feet.  The  ledge  in  the  60-foot  level  is 
about  3  feet  wide  and  very  rich.  The  new  whim 
works  like  a  clock,  and  sinking  is  much  easier 
than  was  expected.  In  fact,  the  prospecU  of  the 
Company  were  never  as  good  as  ut  present,  with 
a  fine  large  ledge  in  sight,  and  about  400  tons  of 
rich  rock  ou  the  dumps. 
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COAST     REVIEW. 


SOmOHk   COUNTY. 

Mining  Excitement. — Cloverdale  Bte,  Feb.  8th  : 
There  ia  some  excitement  here  at  present  relative 
to  quartz,  aiui  men  from  town  have  Ijeon  pros- 
pecting in  the  neigliboring  liills  and  ravines  tlic 
past  week  or  two.  Some  persons  report  tliat 
they  liavc  found  good  prospects,  both  of  gold 
and  silver.  Specimens  of  the  rock  hare  been 
sent  to  San  Francisco  for  assay. 

TDOLUUNE   COUNTT. 

Spring  GtJLCH. — Sonora  iJemon-at,  Feb.  8th  : 
The  ore  crushed  at  this  mine,  during  the  month 
of  January,  yielded  $2,300  over  and  above  ex- 
penses lor  the  month.  The  ore  worked,  came 
out  where  the  vein  is  22  feet  in  width,  and  140 
feet  below  the  surface. 

llASTono.N.  —  Sonora  ImkpendaU,  Feb.  8th; 
We  were  shown  this  week  by  the  Smith  Brothers, 
a  SSOO  chunk  of  gold  from  the  crucible ;  the  pro- 
duct of  about  30  tons  of  rock.  At  least  15  tons 
of  the  rock  crushed  was  far  below  the  average 
grade.  Their  shaft  is  90  feet,  and  shows  a  vein 
20  fe«t  wide. 

EAN    BKRNARDINO   COUNTY. 

nvDRACLic  Mixixo  AT  Lyti.k  Crkek.  —  San 
Bernardino  Guardian,  Teh.  Isl:  The  Lytic  Creek 
placers,  first  opened  in  1 862,  afrer  being  worked 
by  a  company  for  several  years,  have  passed  un- 
der the  control  of  the  Me.-isra.  Abadie,  who  have 
been  very  successfully  developing  them  for  sever- 
al years.  More  than  three  miles  of  ditch,  with 
convenient  bulkheads,  fiume.s,  and  other  appli- 
ances, have  been  constructed.  The  gravel — gold- 
bearing  alluvium  —  is  subjected  to  so  powerful  a 
force  by  means  of  water,  that  banks  melt  and 
bills  crumble  in  a  manner  truly  wonderful.  As 
the  deposit  is  almost  inexhaustible,  these  works 
arc  likely  to  constitute  for  years  to  come,  a  promi- 
nent feature  of  mining  industry  in  this  part  of  the 
State.  The  gold  saved  is  mostly  coarse,  in  many 
instances  the  pieces  ranging  from  SI  6  and  $20,  to 
$40  and  $50  in  value,  together  with  a  large  yield 
of  scale  gold.  The  Abadie  claim  is  some  twelve 
miles  from  town,  and  lies  near  the  mouth  of  the 
canyon. 

Lizzie  Bullock.  —  San  Bernardino  Ari/ut, 
Feb.  6th  :  I'robably  a  majority  of  the  people  of 
the  State  are  unaware  of  the  vastuess  and  rich- 
ness of  the  mines  in  our  immediate  vicinity. 
Some  statistics  are  here  presented :  The  Lizzie 
Bullock  shipped  from  Sept.  7th  to  Nov.  1st,  SIO 
sacks  of  ore,  weighing  29,703  pounds,  and  netting 
$14,460.46. 

McFarlain. — Shipped  during  1872,  l,116sack8 
of  ore,  weighing  89,219  pounds,  and  netting 
$29,267.66. 

UoLCOMBK  Vali.et. — This  very  important  mine, 
distant  40  miles,  was  recently  sold  in  an  English 
Company,  for  $12(),0iX).  The  new  company  pro- 
poMe  to  run  a  tunnel  a  distance  of  2^  miles  after 
striking  the  bed-rock.  The  present  owners  have 
Bont  their  own  assaycr  from  London,  who  says 
that  ihcy  propose  to  expend  $150,000  in  pros- 
pecting during  the  present  year. 

Nevada. 


RKKHK    RIVER. 

Ricn  Strike  or  Copper  Ore.  —  Reese  Kiver 
Rtvrillr,  Feb.  7tU  :  We  were  shown  a  number  of 
specimens  of  copper  ore,  which  are  richer  in  that 
metal  than  any  we  have  ever  seen  ;  it  assays  75 
per  cent,  in  copper.  These  specimens  were  taken 
from  the  "Columbus  "  mine,  situated  in  liolivia 
District,  76  miles  west  of  Austin,  and  35  miles 
from  Orcana  Station,  on  the  Central  Pacifie  Rail- 
road :  the  ledge  is  reported  In  be  4  feel  thick, 
and  the  stratum  where  these  specimens  were 
ukcn  from  is  12  inche*  in  thicknctta,  of  solid 
metal. 

wisnoK. 

The  Gold  Hill  Newt,  of  the  16th,  ftimieheii  the 
following  summary  of  the  mines  of  that  locality  : 

Silver  Cloud. — The  face  of  the  slopes  on  the 
upper  level,  and  the  slopes  in  the  back,  as  well  as 
the  old  workings,  continue  to  yield  a  large  (juan 
litj  of  high  grade  ore,  that  assays  rcry  high  in 


gold;  the  winze  from  this  level  is  down  16  feet 
in  melal-bearing  (|Uartz.  At  the  tirst  station  the 
face  of  the  drift  continues  in  ore  that  assays  an 
average  of  J9o.40  per  ton.  In  this,  as  in  the 
upper  station,  the  percentage  of  gold  over  silver 
is  about  5  tu  1. 

Gould  AXn  Cuury. — Sinking  the  incline  is 
making  excellent  progress,  the  rock  in  the  bottom 
working  well.  The  main  ea.'>t  drift  on  the  1,500- 
foot  level  is  making  slow,  though  steady  progress, 
the  flow  of  water  from  the  face  continuing  quite 
strong,  necessitating  great  caution  in  the  advance 
of  the  work,  although  it  is  reduced  at  present  to 
such  an  extent  as  not  to  impede  the  work. 

VmoiNiA  Co.NsoLiPATED.  —  Tlic  TOck  in  the 
bottom  of  the  shaft  continues  to  work  finely,  and 
the  sinking  is  making  excellent  progress.  The 
main  north  drift  from  the  Gould  &  Curry  shaft, 
on  the  1,167-foot  level,  is  still  continued  with  un- 
abated vigor ;  the  rock  in  the  face  working  well, 
and  good  pi  ogress  being  made. 

CiioLLAU-PoTOSi.  —  Daily  yield  ninety  tons  of 
0^,  the  assay  value  of  which  is  $32  per  ton. 
There  is  little  or  no  change  in  the  appearance  or 
yield  of  the  different  ore  breasts  since  our  last 
report.  The  several  prospecting  drifts  on  the 
750  and  950-fool  levels  arc  still  pushed  with  all 
the  vigor  possible.  No  material  change  to  report 
during  the  week. 

Savaoe. — Sinking  the  incline  is  making  good 
headway,  the  rock  in  the  bottom  working  well. 
The  main  north  drift  on  the  1,600-foot  level,  to 
connect  with  the  south  drift  on  the  same  level 
from  the  Gould  &  Curry  shaft,  is  making  good 
headway,  with  no  change  of  interest  to  note. 
The  main  south  drift  on  the  1,600-foot  level  is 
still  driven  steadily  ahead  to  connect  with  the 
winze  from  the  level  above. 

Hale  &  Noitcnoss. — The  old  breasts  between 
the  eighth  and  ninth  stations,  are  holding  out 
and  yielding  finely,  while  those  between  the  ninth 
and  tenth  stations  continue  to  im|irove  in  both 
looks  and  quality.  The  main  north  drift  at  the 
twelfth  station  (1,700-foot  level),  to  connect  with 
the  north  winze  from  the  level  above,  is  making 
good  progress,  though  the  rock  in  the  face  is 
quite  hard.  The  north  winze  from  the  l,5iiO-foot 
level,  to  connect  with  the  north  drift  of  the 
1,700-fool  level,  is  making  good  headway. 

SiKiiKA  Nevada.  —  Daily  yield,  sixty  tons  of 
good  milling  ore.  Much  trouble  has  been  exper- 
ienced during  the  week  in  obtaining  a  sufficient 
supply  of  wood  to  keep  the  mill  running.  The  ore 
slopes  in  the  upper  and  middle  portions  of  the 
mine  are  looking  and  yielding  as  well  as  usual. 
The  prospecting  drifts  on  the  500-foot,  or  lower 
level,  arc  still  driven  ahead,  with  no  change  of 
interest  to  note. 

WoonviLLE.  —  At  the  third  station,  the  north 
drift  is  in  twenty-five  feet,  carrying  very  fine  ore 
across  the  entire  face.  The  south  drift  is  in 
thirty-five  feet,  the  ore  assaying  very  high  in  gold. 
At  the  second  station  the  pay  body  is  three  feet 
w.ide,  and  assays  ?n7.37  to  the  ton.  The  dmnp 
pile  is  full  of  ore,  and  the  promise  of  the  bullion 
product  of  this  mine  is  exceedingly  good. 

Alamo.  —  The  erection  of  the  new  building 
over  the  main  shaft,  is  making  good  progress,  a.s 
is  also  the  sinking  of  the  shaft.  The  main  north 
tunnel  is  still  driven  aheail,  the  rock  in  the  face 
working  well.  It  is  expected  that  a  new  level 
will  be  opened,  ready  for  the  extraction  of  ore, 
by  the  Ist  of  March. 

Senator.  —  This  mine  is  still  shut  down  for 
want  of  the  necessary  supply  of  wood ;  but  the 
management  expects  to  obtain  the  necessary 
supply  in  a  short  time,  when  work  will  again  be 
resumed. 

(Jrown  Point.  —  Dnilv  yield,  about  BOO  tons 
from  the  I.UhI,  1,20m  and  i, 300-foot  levels.  The 
last-mentioned  level  continues  to  open  out  lietler 
and  richer  as  further  developed.  The  ore  is  be- 
ing breasted  out  to  the  height  of  three  fioors,  and 
increases  in  richness  and  extent  up  to  the  Belcher 
line. 

Pelcher.  —  Daily  yield,  about  400  tons.  The 
l,20f)-foot  level  is  opening  out  better  and  better, 
and  promisi'S  to  lie  the  lie>t  in  the  whole  mine. 
The  drift  to  open  the  l,:iii(l-foot  level  is  being 
driven  ahead  as  fast  as  possible.    The  ore  will  bo 


taken  out  thioujih  llie  Crown  Point  and  Keiitnck 
to  the  Yellow  Jacket  shaft  for  hoisting.  The 
other  ore  levels  of  the  mine  are  yielding  finely  as 
usual,  and  various  drifts  being  pushed  ahead  in 
the  most  effective  manner.  The  main  incline  is 
down  to  69  feet  below  the  1,200-foot  level. 

Lady  Washington. — Work  is  actively  resumed 
in  this  mine  to-day,  with  James  Rule,  Superin- 
tendent ;  and  John  Cosser,  Foreman.  A  fine 
working  shaft,  of  three  compartments,  already 
commenced,  is  down  thirty  feet,  and  is  to  be  sunk 
to  the  depth  of  1,200  feet.  Steam  hoisting  works 
are  to  be  procured  as  coon  as  profitable.  This 
mine  is  one  of  the  best  locations,  as  it  adjoins  the 
New  York  Consolidated  on  the  south. 

Buckeye. —  North  of  the  incline  a  fine  body  of 
ore  is  developed,  above  the  fourth  station,  three 
or  four  feet  in  width,  and  assaying  $24  per  ton 
on  the  average.  Prospecting  at  other  points  in 
the  mine  is  going  ahead  as  usual,  with  good  de- 
velopments and  indications.  The  stale  of  the 
roads  still  allows  of  but  a  limited  amount  of  ore 
being  transporled  to  the  mills.  Total  bullion 
shipments  for  January,  $8,092. 18. 

iMPKUiAL-i^MPiitE. — The  new  hoisting  cable  ar- 
rived, anil  was  run  on  the  reels  in  good  working 
condition,  so  as  to  allow  of  the  resumption  of  the 
prospecting  work,  in  the  mine,  last  evening.  Por- 
tions of  the  new  pumping  machinery  are  arriving 
daily,  and  everything  in  and  about  the  mine  is 
assuming  a  look  of  durability  and  energetic  prep- 
aration that  pruniiscs  well  for  future  pro.^pects. 

IxsURAXCE. — The  work  in  the  mine  is  confined 
for  the  present  to  the  main  north  drift  on  the  old 
tunnel  level,  which  is  yielding  some  excellent  pay 
ore.  As  soon  as  the  necessary  supply  of  lumber 
and  timbers  can  be  obtained,  sinking  a  new  shaft 
below  the  croppings  on  the  east  side  of  the  ledge 
will  be  commenced. 

Caledonia.  —  Work  driving  ahead  as  usual. 
The  main  south  drift  at  the  4o0-foot  level,  is  in 
142  feet,  with  the  face  in  promising  quartz  and 
porphyry.  We  saw  some  very  good  ore  taken 
from  this  mine  two  or  three  days  ago,  a  piece  of 
which  a.s3ayed  at  the  rate  of  $114  to  the  ton. 

Julia. — The  face  of  the  main  east  drift  at  the 
800-foot  level  is  in  a  mixture  of  clay  and  quartz; 
no  water  is  coming  in  at  the  face.  The  west 
drift  at  the  1000-foot  level  is  in  39  feet,  the  rock 
working  soft,  with  a  small  quantity  of  water  in 
the  fiice. 

Knickerbocker. — The  face  of  the  main  west 
drift  is  in  good  looking  quartz,  mixed  with  clay 
and  porphyry.  The  water  tapped  last  week  in- 
terferes with  operations  considerably,  therefore 
there  is  nothing  new  to  report  just  yet. 

Silver  Hill. — Main  north  drift  in  453  feet; 
south  drift  in  424  feet.  Sinking  the  shaft  is  re- 
sumed. The  new  ore  dump  is  nearly  completed, 
ready  for  the  reception  of  ore,  of  which  there  is 
plenty  already  developed. 

Justice — Tiiis  mine  is  looking  well  and  im- 
proving. The  south  drift  at  the  400-lbot  level  is 
in  fine-looking  (piartz.  Prospecting  in  other 
points  in  favorable  indications.  The  water  is 
easily  handled. 

Arizona  and  Utah. — The  main  shaft  is  down 
197  feet,  the  hotlom  being  in  soft  working  rock, 
with  streaks  of  quartz  and  clay.  The  new  pump 
works  well,  and  is  doing  excellent  service.  It  is 
capable  of  keeping  the  mine  clear  of  any  flow  of 
water  that  may  be  encountered. 

Globe. — The  faces  of  both  main  drift.i  are  in 
fine  ore,  and  the  flow  of  water  has  considerably 
decreased  in  quantity.  The  raise  from  the  main 
drift  shows  indications  of  the  near  proximity  of 
the  ore-body  known  to  have  been  left  in  the  old 
upper  workings. 

ItcciDENTAL. — The  contractors  continue  to  drive 
the  main  north  drift  along  the  line  of  the  ledge, 
which  shows  no  material  change  to  report. 

Overman, — ^The  face  of  the  main  west  drift  on 
the  l.oUOfoot  level  is  still  in  soft  ground,  and 
made  excellent  progress  during  the  week.  The 
pumping  and  other  machinery  is  working  splen- 
didly. 

SuTRO  ToNXEi..— Total  length,  8,603  feet.  Work 
progrci^sing  well  at  all  points.  The  diamond 
drill  is  being  used  in  shaft  No.  1  with  good  efleet. 

KJUiTkXK. — Daily  yield  about  40  tons,  from  the 
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old  levels  which  nre  showing  some  improvoment. 
Work  is  resiinicd  in  tlie  cross-cut  east,  at  tlie 
1,300-foot  level,  which  is  now  in  U 1  feet, 

Daney. — Work  is  to  be  resumed  in  the  mine 
shortly  at  a  point  where  good  ore  is  known  to 
exist. 

Succor. — Some  excellent  ore  is  being  extracted 
from  the  main  drift  on  the  ledge  in  the  new  shaft, 
in  the  canyon  cast  of  the  mill. 

Jacou  Littlk. — Bad  roads  impede  the  procur- 
ing of  necessary  timbers,  therefore  work  iu  the 
mine  goes  a  little  slow  at  present. 

Crown  Point  Ratine.— Cleaning  out  and  re- 
pairing the  shaft  is  making  excelleut  progress. 
The  shaft  is  now  down  1*77  feet. 

PiCTou. — Work  in  both  incline  and  cross-cut 
progressing  as  usual. 

ELY  district. 

RAYsroND  lit  Ely. — Pioche  Record,  Feb.  2d  ; 
Between  80  and  90  tons  of  lirst-class  ore  are 
raised  daily,  and  about  30  tons  of  third-class — 
the  medium  or  second-class  grade  being  assorted 
into  first  and  third  classes  before  shipment  to  the 
mill.  About  l."iO  tons  are  sent  to  the  mills  daily, 
the  company's  two  mills  being  constantly  engaged 
in  reducing,  and  the  Magnet  mill  a  portion  of  the 
time.     The  production  of  bullion  is  enormous. 

Newark. — The  ledge  cut  in  the  south  drift  the 
past  week,  on  its  500-foot  level,  is  now  being 
worked,  and  looks  favorable.  The  vein  varies 
from  2  to  8  inches  in  extent,  and  the  ore  assays 
over  .5200,  being  liigli  grade.  Work  has  been 
suspended  in  the  main  shaft  to  timber  up,  but 
will  soon  again  be  resumed.  The  shaft  is  now 
over  600  feet  deep,  being  next  to  the  deepest  in 
south-east  Nevada. 

Louise. — -There  is  now  considerable  rich  chlor- 
ide ore  on  the  dump,  which  was  extracted  from  a 
depth  of  200  feet, 

HcnN  &  Hunt. — A  large  amount  of  ore  has 
been  delivered  at  the  new  Floral  mill  dnring  the 
week,  much  of  it  tirst  class,  and  there  is  no  inter- 
mission iu  the  hauling,  about  28  tons  a  day  being 
delivered.  All  this  is  from  the  back  ledge.  Every 
drift  and  way  stope  is  of  good  size,  and  the  ore  is 
very  rich. 

New  Tork  Tunnel  Co. — This  is  a  location  re- 
cently made  under  the  new  Mining  Law.  The 
float  and  top  rock  from  several  ledges  found  assay 
from  $50  to  $700  per  ton.  The  tunnel  site  is  a 
few  miles  west  of  Pioche,  and  work  has  already 
been  commenced.  It  is  the  intention  to  run  the 
tunnel  500  or  GOO  feet. 

Utili  Ddlci.— This  is  the  classical  name  of  a 
new  lode,  which  was  located  some  time  last  week. 
It  is  not  far  from  town.  After  prospecting  una- 
vailingly  for  two  months,  last  Monday  a  body  of 
Tery  rich  ore  was  struck. 

A  sample  is  lying  before  us,  and  is  apparently 
very  rich. 

Portland. — The  winze  is  now  down  85  feet, 
showing  a  vein  3^  feet  wide,  of  splendid  ore,  the 
average  assay  being  J162. 

Pioche  Phenix. — The  new  shaft  is  down  270 
feet.  The  rock  has  been  very  hard  the  past  week, 
but  is  again  becoming  soft.  In  the  old  works 
drifts  are  being  run  for  ore  connections.  Satis- 
factory results  so  far, 

Mazkita. — A  winze  is  being  sunk  on  tlie  main 
vein  of  ore.  From  2<J  to  30  tons  of  ore  have  been 
raised  during  the  past  week.  The  mine  is  looking 
finely  in  all  its  drifts  and  stopes,  and  gives  re- 
newed promise  of  soon  producing  bullion  in  large 
quantities. 

Ai.ps. — The  dump  is  full  of  good  ore,  and  about 
7  tons  a  day  are  being  shipped  to  the  mill.  Mill- 
ing will  soon  be  begun.  The  main  shaft  is  now 
300  feet  in  depth,  from  which  point  the  ledge  will 
bo  drifted  fur  this  week. 

Silver  Peak. — During  the  week  the  incline 
has  been  sunk  about  IB  feet  deeper.  A  ccrlili- 
eate  of  assay  of  two  classes  of  rock  from  the  bot- 
tom of  the  Silver  Peak  incline  gives  as  follows; 
"Gr.ay,  per  ton,  SltV.i.«4  ;  light,  S15U.77."  The 
vein  is  about  0  inches  in  width.  Work  is  pro- 
greasing  on  the  tunnel  below,  finely. 

Standard. — The  average  assay  of  the  ore  on 
the  dump  is  S1M2.     Two  shifts  arc  engaged. 

Marion— Still  sinking  on   the  ledge.      Shaft 


down  250  feet.  The  ledge  is  very  large,  and  runs 
very  regularly, 

Washington  and  Creole.  —  Indications  have 
been  improving  lately,  beyond  doubt.  A  new 
contract  has  just  been  let  to  sink  the  incline  100 
feet  deeper. 

Pioche. — During  the  month  of  January,  IBS 
tons  of  ore  have  been  shipped  from  the  mine  to 
the  Magnet  mill ;  and  from  this  amount  well  on 
to  SIB, 000  worth  of  bullion  have  been  returned. 
The  ore  breasts  are  as  favorable  as  ever  in  extent 
and  quality,  and  the  usual  amount  of  ore  con- 
tinues to  be  hoisted  daily. 

Chief  East  Ex. — Sinking  the  winze  below  the 
90-foot  level,  now  down  95  feet.  The  ledge  is 
from  12  to  15  inches  wide,  and  mixed  with  some 
fine  ore ;  improves  as  drifting  east  continves, 

Montana, 

Legal  Tender. — Helena  Herald,  Jan.  28  :  On 
last  .Sabbath  afternoon,  at  the  depth  of  IBl  feet, 
they  unexpectedly  came  upon  a  vein  of  solid  ore 
10  inches  in  width,  and  the  average  assay  is 
$2,800  in  silver,  per  ton  of  2,000  jiounds,  of 
which  the  poorest  of  the  vein  went  $2,100,  and 
fancy  samples,  ,$17,300.  The  crevice  matter  is 
27  inches  wide.  This  is  considered  by  the  most 
experienced  miners  to  be  the  greatest  strike  ever 
made  in  the  Territory,  and  excels  anything  known 
in  any  mines  on  the  continent.  The  ore  is  galena 
with  sulphate,  ruby  and  native  silver. 

Union  Lodge. — During  the  last  half  of  the  year 
1872,  3,208  tons  of  rock  were  crushed,  giving  a 
gold  yield  of  $102,975. 

Gold  Product. — Helena  Gazette,  Jan.  30th : 
An  estimate  made  by  J.  J.  Valentine,  of  W.  F. 
&  Co.,  puts  the  total  bullion  product  of  Montana 
at  $4,000,000.  The  universal  testimony  of  busi- 
ness men,  bankers  and  miners,  from  all  parts  of 
the  Territory,  as  figured  up  by  one  of  our  close 
calculators  in  a  banking  house  of  this  city,  places 
the  yield  at  $8,000,000. 

Big  Showing. — Messrs.  Keating  &  Blacker 
are  reported  to  have  a  larger  quantity  of  gold- 
bearing  quartz  mined  and  in  sight  than  they  can 
crush  during  the  year.  The  ore  is  of  high  grade, 
and  will  average  more  to  the  ton  than  that  of  any 
other  year's  working. 

Items. — Deer  Lodge  Independent,  Feb.  1st: 
There  are  but  two  men  working  in  Hope  Gulch 
at  present,  who  are  making  fair  wages.  The 
water  they  use  in  sluicing  is  supplied  by  springs 
near  by,  that  never  freeze  over.  At  Dog  Creek, 
Butler  &  Co.  arc  engaged  in  making  the  necessary 
preparations  for  early  spring  work.  At  Meadow 
Creek,  or  Little  Blackfoot,  McGuire  &  Ward  are 
doing  the  required  preliminary  work  on  their 
claim,  looking  to  an  early  start  in  the  spring. 

Hobart  k  Barton  are  busily  engaged  taking  out 
coal  from  their  mine.  Having  completed  their 
incline  down  to  the  water  level,  they  are  now 
hoisting  the  coal  up  the  incline  by  mule  power. 
They  have  at  present  about  100  tons  on  the 
dump.  Their  mine  improves  in  appearance,  and 
the  coal  iu  quality,  as  they  go  down, 

Oregon. 

The  Mines. — Le  Grande  Sentinel,  Feb.  1st: 
Packwood  &  Stewart  are  now  engaged  with  their 
quartz  mill  on  a  run  of  200  tons  of  rock,  having 
crushed  about  one-half  of  it.  Great  are  the  ex- 
pectations as  to  the  result,  and  when  it  is  consid- 
ered that  the  Summit  Ledge,  the  rock  of  which 
constitutes  the  run  above  referred  to,  there  is 
every  reason  to  believe  that  a  heavy  eleau-up 
will  be  made.  The  Conner  Creek  ledge  (in 
Baker  county)  is  yielding  beautifully.  The  claim 
of  Maddock  &  I'almer  is  thoroughly  prospected, 
and  is  now  yielding  $5  to  the  bucket-full  of  rock. 
In  the  placer  mines,  the  Eagle  Creek  county 
miners  are  now  at  work  with  rockers,  using 
heated  water,  and  are  realizing  from  $5  to  S7  per 
day. 

Eldorado  Mines. — Wc  learn  that  every  indi- 
cation exists  lor  a  heavy  yield  the  present  season. 
The  ditch  is  a  work  of  great  magnituile,  and  will 
furnish  water  the  entire  season.  The  mines  are 
good,  not  exceedingly  rich  in  spots — and  nil  that 
is  wanted  is  water,  to  make  them  yield  the  pre- 
cious metal. 


Idaho, 

The  Owyhee  Avalanche,  of  the  1st  inst.,  fur- 
nishes the  following  concerning  the  mines  in  that 
locality  : 

We  visited  several  of  our  mines  this  week  and 
found  them  looking  very  promising  indeed.  The 
bullion  shipments,  during  the  week  ending  yes- 
terday, amounted  to  $19,968  96.  ; 

Mahogany. — The  main  shaft  is  now  down  for 
the  7ih  hvel.  This  takes  it  to  a  depth  of  626 
feet  from  the  surface.  The  winze,  104  feet  south 
of  the  shaft,  is  down  for  the  7th  level,  and  they 
have  commenced  drifting  both  north  and  south — 
north  to  connect  with  the  shaft.  In  the  7th  level 
the  ledge  is  from  eighteen  to  thirty  inches  in 
width  (south)  and  shows  free  gold  in  abundance. 
We  witnessed  the  panning  out  of  some  of  the  de- 
composed ore  taken  from  the  casings  in  this  level 
and  were  astonished  at  the  prospect  obtained. 
They  are  now  stuping  both  north  and  south  be- 
tween the  6th  and  6th  levels,  and  taking  out  a 
fine  quality  of  ore.  About  thirty  tons  of  ore  are 
now  being  raised  daily  from  the  mine,  which  is 
being  worked  at  the  Cosmos  mill.  Superinten- 
dent Fred.  F.  Coffin  informs  us  that  during  the 
month  of  Januaiy  he  shipped  to  San  Francisco 
Mahogany  bullion  amounting  to  about  $22,000. 

Empire. — The  first  level  north  drift  is  now  iu 
120  feet  in  fine  pay  ore.  The  second  level  north 
drift  is  in  220  feet;  also  in  good  ore  30  inches  in 
width.  Some  pay  ore  has  just  been  struck  in 
the  third  level,  100  feet  north  of  the  shaft,  where 
they  soon  expect  to  find  the  same  rich  body  of 
ore  as  struck  on  the  second  level,  which  will 
make  a  continuous  body  of  good  pay  ore  from 
the  surface  to  the  third  level.  The  stopes  are 
looking  well,  and  yielding  about  30  tons  per  day, 
which  is  being  worked  at  the  Owyhee  mill. 

Minnesota. — Looking  much  better  than  when 
last  reported.  The  shaft  is  being  lined,  and  will 
be  completed  in  four  or  five  days.  Superinten- 
dent CoHin  is  very  sanguine  that  he  will  yet  make 
the  Minnesota  a  dividend  paying  mine. 

Illinois  Central. — This  mine  is  still  yielding 
a  splendid  quantity  of  ore,  and  is,  without  doubt, 
one  of  the  best  mines  on  War  Eagle  Mountain. 
We  understand  that  the  mine  has  recently  been 
incorporated  in  San  Francisco. 

South  Empire. — James  Monroe,  in  charge  of 
this  mine,  is  now  running  a  tunnel  north  ab0T« 
the  shaft,  where  a  favorable  prospect  is  found. 

Golden  Chariot. — Operations,  etc.,  about  the 
same  as  reported  last  week.  An  assessment  of 
$2  50  per  share  has  been  levied  upon  this  mine, 

Ida  Ellmore. — The  large  amount  of  prospec- 
ting now  going  on  in  this  mine  has  made  it  nec- 
essary to  levy  an  assessment  of  $2  BO  per  share. 
If  it  contines  to  look  as  well  as  at  present,  the 
next  we  shall  hear  of  will  be  a  dividend. 

Red  Jacket. — From  what  we  can  learn  this 
mine  bids  fair  to  be  one  of  the  richest,  if  not  the 
very  richest,  in  camp. 

War  Eagle.  The  South  Chariot  mill  is  noir 
crushing  the  ore  from  this  mine. 

Arizona. 

tavapi  county. 

0.  H.  Case,  D.  S.  Deputy  Surveyor,  has  just 
returned  from  making  a  survey  of  locations  on> 
the  Tiger  mine,  in  Bradshaw  District. 

A  recent  letter  from  W.  A.  Linn,  states  that 
two  parties  of  men  were  working  on  the  Tiger. 

The  Del  Pasco  mill  is  running.  Its  owners 
have  men  taking  ore  from  their  War  Eagle 
mine. 

Mr.  Allen  Collumber,  of  Walnut  Grove  Dis- 
trict, is  running  his  arastra,  with  what  success 
wc  are  not  informed. 

The  Marcus  Company,  of  Weaver  District,  are 
still  crushing  quartz  and  making  money. 

Jlossrs.  George  and  D.  S.  Louut,  Mr.  Edward 
Byrnes  and  Mr.  McKenna  got  back  to  Prescott, 
Wednesday  last,  from  a  short  prospecting  trip 
in  the  Santa  Maria  country,  wliere  they  found 
immense  banks  of  gravel  that  will,  sooner  or  latr 
er,  be  worked,  as  said  gravel  contains  gold  in 
paying  qunntilies.  Water  is  plentifid.  They 
were  deterred  from  testing  the  country  thoroughly 
by  the  presence  of  warlike  Apachc-Mohaves. 
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The  news  from  Wickenburg  District  is  tliat 
Bill  Smith    will  soon  be    ready  to  run    his  mill. 

It  is  thought  that  the  Vulture  Coiupany  will 
not  much  longer  remain  idle. 

The  placer  miners  around  Prescott  are  busy 
„  rocking."    All  are  doing  well. 

PIMA    COLNTV. 

A  member  of  the  Legislature  from  this  county, 
writing  to  us  under  a  recent  date,  is  buoyant  with 
hope  of  the  speedy  development  of  the  mines 
around  Tuscon.  lie  has  seen  specimens  from 
the  Planches  mines  and  pronounces  them  rich. 

TCJIA    COC.VTT. 

Our  Arizona  City  contemporary  says  that 
Messrs.  Hopkins  &  .Miller  are  pushing  work  on 
their  mines  in  Castle  Dome  District,  and  ship- 
ping much  ore  to  San  Francisco. 

MOIIATK  COl'STY 

Mr.  J.  E.  Kite  arrived  from  Cerhoton  the  14th, 
bringing  a  letter  to  the  Miner  from  that  town, 
which  is  fidl  of  good  news. 

Baker's  furnace,  at  Chloride,  started  smelting 
ore  on  the  6tli  inst.,  and  when  Mr.  Kite  left 
Chloride,  on  the  morning  of  the  6th,  had  run  out 
thirty  bars  of  bullion  and  was  working  as  well  a? 
could  be  wished.  The  ore  the  furnace  is  work- 
ing is  taken  from  the  veins  near  Cerbat,  and 
hauled  to  Chloride,  about  14  miles. 

It  is  expected  that  Mr.  Baker  will  soon  erect  a 
furnace  at  Cerbat,  if  the  experiments  on  ores 
from  that  vicinity  continue  to  be  successful. 

Business  in  the  Wallapi  mines  is  lively  and 
prospects  good. 

Cory  k  Potts,  of  Cerbat,  had  just  shipped  five 
tons  of  ore  to  San  Francisco,  which  is  expected 
to  yield  at  least,  $1,000  per  ton. 

The  Gunsight  mine  is  said  to  be  turning  out 
ore  of  extraordinary  richness,  and  its  owners 
have  a  number  of  tons  sacked  and  ready  for 
shipment — Prescott  ( Arhotta)  Miurr. 


Resources  of  Utab. 
BTATisncB  or  PROonsss  for  the  tear  1872. 

TIIK  F.UMA  MINE 

Is  situated  in  Little  Cottonwood  Canyon,  for- 
merly a  portion  of  the  "  Mountain  Lake  "  Min- 
ing District.  It  was  the  first  fully  devclo|)cd 
mine  in  the  Territory.  The  results  obtained  in 
its  development  gave  the  impetus  to  mining  gen- 
erally. This  mine  stands  at  the  head  of  the  list 
for  ((uautlty  of  ore  taken  out  and  work  done 
upon  it.  The  first  ^reiit  discovery  was  made  in 
18CU  when  the  prospectors,  at  a  depth  of  127 
feet,  struck  a  lode  of  mineral  ut  vast  extent, 
which  afterwards  yielded  a  profit  of  $12U  per 
ton,  OQ  shipments  of  the  ore  to  Swansea,  in 
Wales.  In  the  winter  of  18B"J-70  a  half  interest 
in  this  mine  was  offered  and  could  have  been 
purchased  from  the  discoverers  for  less  than 
t:!,0O0.  Ill  the  month  of  May,  1870,  the  firm  of 
Walker  Brothers,  of  Salt  Lake  City,  purchased 
a  one-sixth  interest  for  $30,001 1.  In  the  sunnner 
of  1871  a  half  interest  in  the  mine  was  sold  to 
New  York  capitalists  for  $760,000.  In  the  win- 
ter of  1871-2  the  Emma  Silver  Mining  Company 
of  Utah,  was  incorporated,  stocked  and  placed 
upon  the  London   market  at  £1,000,000  sterling. 

Kifty  thousand  shares  of  £20  each  were  isjtucd, 
twenty-five  thounand  of  them  were  innuediatdy 
taken  up,  and  the  remaining  tweniy-five  thousand 
were  retained  by  the  vendors  of  the  mine. 

The  direction  and  management  is  represented 
as  follows: 

('Imirnian,  Goorftc  Anderson,  Esq.,  U.  P. 

Vjce-Clmirman,  K.  11.  Willynms,  Esq  ,  M.  P. 

Ui'itident  Gcn'l  ManagiT,  Wmren  Ilusscy,  Esq. 

Huperintendunt,  Silas  Williams,  Vm\. 

Secretary  in  I^ondon,  W.  li.  Tooke,  Esq. 

The  quantity  of  ore  taken  out  of  the  mine  dur- 
ing the  year  1872,  was  lo,r>l)0  tons,  and  the  aver- 
age value  was  al>out  $100  per  ton,  makiuK  a  total 
value  of  $1,050,1100.  The  proportion  of  i-ilvir 
was  lOO  ounces  to  the  ton  of  on.'  and  -l.'!  fur 
cent,  of  lead.  The  average  <laily  quanlily  iif 
ore,  when  working,  is  about  sixty  tons,  but  lUo 
tons  can  be  got  out  when  the  mine  is  worked  to 


full  capacity.  Connected  with  the  mine  is  a 
steam  hoisting  engine,  the  capacity  of  which  is 
160  tons  per  day. 

Dividends  have  been  declared  and  paid  month- 
ly, at.  the  rate  of  one  and  one-half  per  cent,  on 
the  capital  stock. 

In  the  spring  of  1872  the  mine  was  fioodcd 
with  water — an  experience  quite  new  in  the  his- 
tory of  the  mine,  and  which  caught  the  com- 
pany unprepared  for  such  a  disater.  Two  large 
"  Knowes  "  steam  pumps  have  been  since  erected 
and  they  are  of  sufficient  capacity  to  keep  the 
mine  dry,  should  such  another  casuality  occur. 

Some  considerable  new  developments  have 
been  made  during  the  past  year.  Shafts  have 
been  sunk  below  the  previous  lowest  workings, 
which  has  developed  a  large  vein  of  ore,  very 
rich  in  silver,  a  specimen  of  which,  weighing  loo 
pounds,  averaged,  by  assay,  1123  87-100  ounces 
in  silver  to  the  ton. 

The  arrangements  for  working  this  winter  are 
very  complete.  The  out-buildings  are  of  a  very 
substantial  character.  A  new  and  commodious 
ore  house  has  been  constructed,  also  a  tramway 
for  conveying  waste  matter  from  the  mine.  The 
new  timbering  in  the  mine  is  a  first-class  piece 
of  workmanship  and  exceedingly  strong. 

THE  FLAGSTAFF   MINE, 

of  Little  Cottonwood  Canyon,  is  owned  by  an 
English  company,  and  was  incorponitcH  in  Lon- 
don in  November,  1871,  with  a  capital  of  £300,- 
000.  The  property  includes  the  Flagstaff  Mine, 
Maxwell  Tunnel  and  extensive  furnaces. 

The  mine  at  the  time  Mr.  Maxwell  reported  on 
it  for  the  directors  had  in  reserve  6,0o0  tons  of 
ore  blocked  out  by  shafts,  adits  and  winzes.  The 
work  of  development  has  been  steadily  increas- 
ing, and  at  the  present  time  shows  the  reserves 
of  ore  to  be  26,000  tons  ;  which  result  Jias  been 
arrived  at,  after  a  careful  examination  by  Jlr. 
Maxwell  and  Capt.  Goldsworthy,  the  fo.-eman  at 
the  mine. 

During  the  year  1872  the  mine  yielded  about 
10,000  tons  of  ore. 

Eighty  tons  is  being  raised  daily,  which  can  be 
increased  to  100  tons  without  overworking  or  in- 
juring the  mine.  The  ore  is  sent  down  from  the 
tunnel  to  the  ore  house  on  an  incline  in  summer 
and  in  stone  boats  in  winter,  the  latter  working 
much  the  best,  and  carrying  down  twice  the 
quantity  of  ore  in  half  the  time.  The  mine  is 
under  the  management  of  Captain  Gold.^worthy, 
who  has  had  eighteen  years  experience  in  silver 
and  lead  mines  in  England,  and  is  fully  capable 
of  managing  all  the  underground  workings  of 
this  extensive  property. 

The  furnaces,  which  are  situated  at  the  mouth 
of  the  canyon,  are  three  in  number,  one  hot  and 
two  cold  blast  furnaces,  and  arc  capable  of  smelt- 
ing 75  tons  of  ore  daily,  which  makes  26  tons  of 
bullion,  valued  at  $340  per  ton.  $66  of  which  is 
gold. 

The  assay  value  of  ore  is : 

70  oz.  silver,  60  per  cent.  lead,  }  oz.  gold. 
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The  hot  blast  furnace,  the  only  one  in  the 
Territory,  works  very  successfully,  saving  greatly 
in  charcoal  and  losing  no  lead.  The  furnaces 
are  run  by  water  power,  the  company  having  the 
full  water  privilege  of  the  Cottonwood  Creek. 

The  furnaces  are  under  the  able  management 
of  L.  M.  We.-sells. 

This  company  is  being  very  successfully  work- 
ed anil  pays  largely  to  its  shareholders,  and  from 
present  indications  will  continue  for  years  to 
come. 

Dividends  SO  per  cent,  per  annum,  or  21  per 
cent,  per  month  are  paid,  £()9,000  having  already 
been  paid  in  dividends. 

The  whole  is  under  the  auperintendence  of  Ur. 
N.  M.  Maxwell. 

Tlir.  WISSOR  CTAH  SILVER  MINM, 

Of  Little    Cottonwood    District,  comprising   the 
Last  Chance,  lli.iwatha,  Monter.uma,  aii<l  Savage  | 
lodes,  were    consolidated   September  12th,  1872,   I 
and  are  owned  and  cunlrollcd  by  parlies  in  Utah,  | 
Michigan  and    New    ^'ol■k.     Since   this   property 
was    con»olidatcd,   the    owners   have     niarkeled 
about  bW  tons  of  ore  at  an  average  selling  value 


of  $60  per  ton.  This  property  is  now  being  vigor- 
ously worked  on  ore.  The  veins  in  the  bottom  of 
the  Lust  Chance  and  Savage  lodes  are  yielding 
fine  ore,  assaying  from  $li">o  to  $307  per  ton,  and 
carry  from  34  to  60  per  cent  of  lead.  The  pres- 
ent depth  of  the  Last  Chance  shaft  is  366  feet; 
depth  of  Montezuma  shaft  376  feet ;  length  of 
tunnels  on  the  property  650  feet ;  depth  of  Sav- 
age and  Hiawatha  shaft  360  feet.  The  company 
have  erected  a  fine  boarding-house,  ore-house 
and  other  buildings  necessary  to  econoinically 
handle  their  property  during  winter,  and  have 
connected  the  various  outlets  to  their  mines  by 
cross  tracks  to  the  main  tramway,  and  are  pre- 
pared to  mine  and  ship  ore  to  good  advantage 
during  the  present  winter.  The  amount  of  ore 
now  in  sight  in  the  Montezuma  mine  carries  > 
face  three  feet  wide  the  entire  length  of  the 
shaft.  The  Last  Chance  vein  is  eighteen  inches 
thick.  The  winzes  in  the  Savage  and  the  Savage 
Discovery  shaft  have  a  fine  body  of  ore  averag- 
ing from  7  inches  to  31  inches  in  thickness.  The 
Hiaivatba  incline  has  a  good  show  of  mineral  its 
entire  length.  This  property  will  compare  fav- 
orably with  any  property  on  Emma  Hill,  cither 
lor  quantity  or  quality  of  its  ore  at  the  same 
depth  and  outlay  for  work  done.  The  whole  is 
under  the  superintendence  of  Mr.  J.  C.  Winslow. 

THE  MILLER  MINE. 

This  mine  is  located  near  the  head  of  Ameri- 
cam  Fork  Canyon,  on  what  is  known  as  the 
Middle  Mountain.  The  lode  occurs  at  the  point 
of  contact  of  the  limestone  and  qiiartzite. 
The  ore  is  mostly  carbonate  of  lead,  carry- 
ing silver  and  gold,  and  is  very  free  smelt- 
ing ore.  The  mine  at  the  present  time 
is  being  prospected  with  a  view  to  next  season's 
work.  'This  mine  is  owned  by  the  Miller  Mining 
and  Smelting  (Jiiinpany  of  New  York.  Francis 
Skiddy,  piesiilent ;  Gen.  Lloyd  Aspinwall,  chair- 
man of  Executive  committee;  E.  Wilkes,  gen- 
eral manager. 

The  Miller  ore  is  smelted  at  the  Sultana  Fur^ 
nace,  two  and  one-half  miles  distant,  situated  in 
American  Fork  Canyon. 

These  works  consist  of  three  shaft  furnaces  of 
a  capacity  of  seventy  tons  of  ore  per  day. 

The  works  are  complete  in  every  respect.  The 
blowing  arrangemenLs  consist  of  a  So.  10  Sturte- 
vaiit  Blower,  driven  by  a  25-horse  power.  The 
charcoal  is  burnt  on  the  grounil,  the  company 
having  fifteen  kilns  for  the  purpose ;  these  are 
connected  with  the  furnaces  by  a  train  road 
delivering  the  coal  iuimediatcly  at  the  furnace 
mouth. 

To  this  point  it  is  intended  to  run  the  Ameri- 
can Fork  railroad.  The  grading  is  now  com- 
pleted. 

TIIK  UONA  MINE, 
Located  in  Dry  Canyon,  Ophir  District,  is  owned 
by  Mcssr:^.  Gisbon,  Embody  k  Heaton.  The  ex- 
traordinary riehncis  of  some  of  its  ores  has  al- 
ready been  referred  to  on  page  11.  under  the 
head  of  Mining  Interests.  A  description  of  the 
mine  may  be  of  some  interest.  The  incline  shafi 
is  down  308  feet.  Starting  from  a  point  40  feet 
from  the  bottom  of  the  incline  there  are  five 
drifts  run  on  the  left  and  tliree  on  the  right  of 
the  main  shaft.  The  vein  of  ore  which  has  the 
appearance  of  a  true  fissure  vein,  averages  about 
two  feet;  about  three  inches  of  it  arc  Said  to  be 
horn-silver  and  black  sulphurets.  The  vein  runs 
nearly  cast  and  west  and  pitches  to  the  north  at 
an  angle  of  twenty-eight  degrees.  There  is  a 
fine  large  ore-house,  also  a  dwelling  hou.«c,  office 
and  blacksmith-shop.  The  owners  coiilidcntlr 
believe  they  have  as  good  a  mining  property  as 
any  in  the  Territory. 

TIIK   PBINOE  or  WALE.1  ANn  ANTELOrS  UltlM, 

Situated  in  Silver  Fork,  Hig  Cottonwood  Canyon, 
is  remarkable  for  its  well-defined  vein  of  ore 
which  can  be  traced  on  the  surface  for  a  dis- 
tance of  five  hundred  feet.  The  average  assay 
value  exceeds  $l.Mi  per  ton.  The  mine  has  been 
worked  ninrv  than  two  years,  and  a  huge  amount 
of  labor  pcrfiiniied  on  it,  including  863  feel  of 
tunneling,  shuliing  and  drifting,  the  ci  urse  of  the 
Ydii  being  followed  the  whole  disbincc. 
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THE   TfGER    GROCP  OF   MINES, 

Situated  on  Lion  Ilill,  Ophir  district.  This  proup 
includes  the  Ti^'cr,  Silver  Chief,  Zelhi  and  Riick- 
well.  These  mines  were  discovered  in  the  fall  of 
1870.  They-  are  all  being  vigorously  worked. 
The  lowest  workings  are  to  the  depth  of  250 
feet.  The  extent  of  tunneling  and  shafting  done 
in  these  mines  exceeds  any  other  in  the  Terri- 
tory, it  aggregating  2,580  feet.  Between  three 
and  four  thousand  tons  of  ore  liave  been  taken 
out  of  the  mines,  the  average  value  being  about 
$125  per  ton.  Some  specimens  have  assayed  as 
high  as  $1,000  per  ton. 

AMEKICAN  rOHK  DISTRICT. 

The  Waterloo  lode,  discovered  the  same  day 
as  the  Miller.  It  is  in  the  same  canyon,  and  di- 
rectly opposite  the  Miller.  A  shaft  sixty  feet 
deep  has  been  sunk,  disclosing  a  vein  of  high 
grade  ore.  The  Walker  lode  has  also  a  shaft 
ninety  feet  deep,  and  has  a  quantity  of  fine  ore 
on  the  dump.  Other  mints  of  equal  merit  may 
be  mentioned,  among  them  are  the  Chelsea,  the 
Champion  and  Emeline,  all  promising  and  well 
delined  lodes. 

LYON    HILL,    OPBIR    DISTRICT. 

The  Monarch  and  the  Virginia  series,  embrac- 
ing the  Virginia,  Lizzie,  M.  C.  Raymond,  State  of 
Maine,  Dudley  Gray,  Julia,  Bay  State,  and  others. 
The  character  of  tiieores  is  strictly  milling.  The 
silver  is  in  the  form  of  chlorides  and  sulphides — 
the  former  predominating.  Assays  of  the  ore 
run  from  $40  to  as  high  as  $1,000  to  the  ton. 

CAMP    FLOYD    DISTRICT. 

The  Camp  Douglas  Consolidated  has  a  shaft 
forty  seven  feet  in  depth  and  two  open  cuts.  The 
Star  of  the  West,  owned  and  worked  by  a  Xew 
York  company,  is  developed  by  several  open  cuts 
and  shafts.  The  Staftbrd  is  a  well  defined  vein. 
It  is  being  worked  by  open  cuts  and  a  tunnel 
sixty  feet  in  length.  The  Carrie  Steele  adjoins 
this  mine  and  is  promising  well.  The  Silver 
Circle,  Wandering  Boy,  Legal  Tender,  Comstock, 
Silver  Star,  America,  Excelsior  and  Lone  Star  are 
all  considerably  developed  and  promise  well. 
The  General  Morrow  has  a  shaft  fifty-five  feet 
deep,  and  is  very  promising.  The  Antelope  has 
a  shaft  seven  by  seven  and  twelve  feet  deep,  also 
an  open  cut  six  feet  wide  and  ten  deep.  The  ore 
is  of  good  quality  from  all  these  mines  and  as- 
says high. 

THE    WELLINGTON    MINE, 

Also  in  Little  Cottonwood  Canyon,  is  located  one 
mile  and  a  half  southeast  of  Alta  City,  near  the. 
summit  of  the  divide  between  Little  Cottonwood 
and  Anieric.ui  Fork  Canyons.  The  developments 
consist  of  an  incline  shaft  two  hundred  feet  in 
depth  at  an  angle  of  about  thirty-six  degrees, 
also  levels  diverging  from  it  approximating  to 
eight  hundred  feet  in  length.  A  body  of  ore 
lately  discovered  is  estimated  to  contain  over  six 
hundred  tons  in  sight,  but  of  its  ultimate  extent 
no  calcidation  has  been  yet  made. 

The  character  of  ore  is  galena  and  carbonates, 
and  its  average  assay  value  is  S'.IO  in  silver  and 
fifty  per  cent.  lead.  The  width  of  the  vein 
proper  is  about  thirty  feet,  having  ore  strata  four 
feet  thick  following  both  foot  and  hanging  walls, 
leaving  twenty-two  feet  of  crevice  matter  laying 
between  those  strata.  The  strata  are  composed 
of  white  spar  interspersed  with  pockets  and 
chambers  of  ore.  The  work  of  prospecting  for 
the  main  body  of  ore  has  been  remunerative,  and 
paid  all  expenses  up  to  the  present  time.  About 
the  Ist  proximo  a  working  tunnel  will  be  eom- 
meneed  which  is  intended  to  strike  the  vein  at 
a  depth  of  250  feet.  The  object  of  the  tunnel  is 
to  facilitate  the  working  of  the  mine,  and  will  be 
used  for  taking  ore  from  the  mine,  instead  of 
hoisting,  and  also  for  drainage  purposes.  The 
present  ore  body  was  discovered  about  one  hun- 
dred feet  from  the  surface.  A  lower  level  is  be- 
ing now  run  with  a  view  of  ascertaining  the 
probable  extent  and  value  of  the  body.  Con- 
nected with  the  mine  is  the  Wellington  furnace, 
which  has  a  capacity  of  smelting  twenty  tons  of 
ore  per  day.     The  property   is  owned   by  the 


Wellington  Mining  Company  of  San  Francisco. 
Incorporated  in  January,  1872.  W.  N.  Young 
is  (ieneral  Manager,  and  E.  J.  Field,  Superinten- 
dent. 

THE  nATENPORT  AND  MATILDA    CONSOLIDATION, 

Situated  in  Little  Cottonwood  Canyon,  is  owned 
by  Jolin  II.  Ely  ami  others.  Work  was  com- 
menced in  the  spring  of  1871.  This  properly 
has  only  recently  come  into  possession  of  the 
present  owners,  who  paid  a  large  sum  of  money  for 
it,  having  full  faitli  in  its  intrinsic  value.  The  fol- 
lowing work  has  been  done  towards  development  : 
On  the  Davenport  a  shaft  ami  incline  280  feet  in 
length,  a  tunnel  529  feet,  two  smaller  shafts  Ii5 
feet,  and  50  feet  of  drifts.  Matilda  shaft  of  the 
Davenport  110  feet,  drifts  255  feet;  making  a 
total  of  1,280  feet.  The  width  of  the  vein  of 
the  Davenp(u-t  is  four  and  one-half  feet,  and  that 
of  the  Matilda  from  four  to  twenty-three  feet. 
The  character  of  ore  is  free  milling,  composed  of 
carbonates  and  chlorides,  with  an  abundance  of 
silver  and  and  a  very  small  quantity  of  lead.  Its 
average  value  is  close  upon  §150  per  ton. 

The  capacity  of  the  mine  is  from  fifty  to  sev- 
enty-five tons  per  day. 

The  out-bwildings,  hoisting-apparatus  and  ap- 
pliances arc  very  complete  and  substantial.  A 
traniwav  750  feet  long  connects  the  mines  with 
Grizzly  Flat. 

The  Superintendent  is  Wm.  B.  Smith,  Esq. 

THE  LEXINGTON  MINE, 

In  Little  Cottonwood  Mining  District,  from  which 
Lexington  Hill  takes  its  name,  is  one  of  the  most 
promising  veins  in  the  District.  It  presents  a 
vein  of  ore  ten  feet  thick  at  a  depth  of  ninety- 
five  feet,  assays  from  which  show  sixty  ounces 
of  silver  and  eight  per  cent  of  lead.  The  ore  is 
principally  yellow  carbonates.  The  mine  has 
two  shafts,  one  ninety-five  feet  and  the  other  for- 
ty-five feet  in  depth.  The  claim  contains  in  all 
2,000  feet,  and  presents  all  the  evidence  of  a 
true  fissure  vein.  The  ore  is  of  a  milling  chai'- 
acter.  There  are  about  250  tons  of  ore  on  the 
dump.  The  property  is  owned  by  General  P.  E. 
Connor,  Thomas  Moore,  George  Pieison  and 
others.  • 

THE  EL  DORADO  MINE, 

In  Big  Cottonwood  Mining  District,  is  located 
about  one  mile  east  of  Fi-sh  Lake,  on  a  line 
north-easterly  from  Emma  Ilill,  and  between  it 
and  the  Uintah  District.  This  mine  is  developed 
by  a  tunnel  175  feet  in  length,  discovering  a  vein 
oi'  ore  twenty  feet  wide,  composed  of  oxides  and 
carbonates,  and  will  yield  twenty  dollars  to  the 
ton  of  ore  by  milling  process. 

THE   FLAGSTAFF  MINE. 

Situated  in  Uintah  District,  Parley's  Park,  is 
owned  by  the  Park  Silver  Mining  Company  of 
San  Francisco,  organized  in  December,  1872. 
Capital  stock  SoOO.uiill.  The  officers  of  the  com- 
pany are  as  follows :  A.  II.  Morrison,  President ; 
F.  A.  Nims,  Secretary;  W.  R.  Morrison,  Treasu- 
rer; W.  II.  Ilowland,  Superintendent. 

The  mine  was  discovered  by  Mr.  W.  H.  How- 
land  on  the  28th  of  May,  1871,  and  opened  in 
the  all  of  the  same  year.  A  large  amount  of 
ore  was  taken  from  it,  shipped  to  Salt  Lake  City 
and  sold  to  a  good  advantage.  The  present  as- 
says show  from  $75  to  $150  per  ton  of  silver, 
and  about  sixty  per  cent,  of  lead. 

In  the  early  part  of  1872  Dr.  Vollum  purchas- 
ed of  S.  W.  Howland  and  others  an  undevided 
four-fifth  interest  of  the  mine,  Mr.  Howland  re- 
taining one-fifth  interest.  In  the  following  De- 
cember Dr.  Vollum  sold  his  interest  to  the  pres- 
ent company,  which  is  composed  principally  of 
resiiients  of  Michigan.  From  present  indications 
this  mine  would  appear  to  be  one  among  the 
wealthiest  in  the  Territory.  It  lies  in  close  prox- 
imity to  the  following  mines,  which  are,  all  of 
them,  in  good  repute :  The  Ontario,  McHenry, 
Pioneer,  Walker  and  Webster.  The  location  of 
the  mine  possesses  many  advantages;  such,  for 
instance,  as  an  abundance  of  wood  and  water, 
the  severity  of  winter  will  not  interfere  with  or 
prevent  its  being  successfully  worked,  and    it  is 


also  in  the  immediate  vicinity  of  a  splendid  agri- 
cultural district. 

THE  PIONEER   MINE, 

In  Uintah  District,  Parley's  Park,  was  discovered 
in  October,  1S71.  The  mine  crosses  the  divide 
or  ridge,  which  separates  Farley's  Park  from 
Provo  Valley,  and  is  called  Pioneer  ridge  after 
the  mine.  It  lies  at  an  altitude  of  over  eight 
thousand  feet  above  the  level  of  the  sea.  The 
course  of  the  lode  crosses  the  backbone  of  the 
ridge  at  nearly  a  right  angle.  Tlic  hn-ition  com- 
prises fourteen  humlred  feet.  A  tunnel  may  be 
run  enlirclr  throngh  the  hill  on  the  mine  all  the 
way,  and  both  ends  would  still  be  above  the  bot- 
tom of  the  ravine.  A  line  drawn  from  one  en- 
trance over  the  apex  of  the  ridge  down  to  the 
entrance  of  the  tunnel  on  the  other  side,  with  the 
tunnel  for  a  b.ise,  form  a  perfect  triangle.  The 
lode  on  the  summit  is  seven  feet  wide,  and  the 
ore  ranges  from  sixty-seven  to  two  hundred  and 
twelve  dollars  per  ton.  The  work  so  far  consists 
of  an  open  cut  forty  feet  long  and  a  shaft  sev- 
enty feet  deep.  The  property  is  owned  by  T.  8w 
Moore  and  George  Pierson. 

THE  LAST   CHANCE  MINX, 

Situated  in  Bingham  Canyon,  belongs  to  an  Eng- 
lish company  and  was  incorporated  in  London 
with  a  capital  of  one  hundred  thousand  pounds 
sterling. 

This  mine  was  only  partially  opened  when  the 
company  took  possession.  Work  was  immedi- 
ately afterwards  commenced  and  developments 
continued.  The  mine  is  now  well  opened  and 
shows  a  body  of  ore  estimated  at  seven  thou- 
sand tons.  The  ore  in  the  upper  levels  is  free 
milling  ore,  giving  assays  of  from  sixty-five  to 
one  hundred  and  fifty  ounces  in  silver  and  one 
ounce  of  gold  to  the  ton.  As  the  shaft  was  sunk 
the  nature  of  the  ore  changed  to  smelting  ore, 
giving  assays  of  from  sixty-five  to  one  hundred 
ounces  in  silver,  and  from  thirty  tosi.xty  percent, 
of  lead,  with  some  traces  of  gold.  Six  hundred 
tons  of  ore  have  been  raised  and  are  now  on  the 
dump.  A  furnace  site  has  lately  been  purchased  ,'' 
and  works  will  soon  be  erected  for  the  treatment 
of  all  ore  coming  from  the  mine.  The  capacity 
of  the  mine  is  twenty-five  tons  daily.  Superin- 
tendent, N.  M.  Maxwell,  Esq.;  Assistant,  J.  B. 
Stanford,  Esq. 

THE  LIVE   YANKEE  LODE, 

Is  situated  in  American  Fork  Canyon.  This  lode 
has  been  worked  by  a  shaft  84  feel  deep,  and  a 
tunnel  55  feet  in  length.  The  development  dis- 
closes a  Vein  over  forty  feet  wide  of  vein  matter, 
a  largo  proportion  of  which  is  galena,  yielding 
§90  in  silver  per  ton  and  58  per  cent  of  lead, 
with  one  ounce  of  gold.  There  is  now  a  very 
large  quantity  of  ore  on  the  dump. 

THE  MARY  ELLEN  LODE 

Is  at  the  north  end  of  the  Live  Yankee  lode,  the 
developments  having  been  mostly  done  on  the 
latter  near  the  junction  of  the  two  lodes. 

THE  MOCNTAIN    LION  MINE. 

Situated  on  the  summit  of  Lion  Hill,  East  Can- 
yon, Ophir  district,  discovered  in  the  fall  of  1S70. 
The  principal  owner  is  Mr.  Ormus  Bates,  of 
Ophir. 

This  mine  has  been  opened  more  to  prove  its 
extent  than  for  the  extraction  of  ore,  while  much 
dead  work  has  been  done  on  account  of  tracing  out 
"jumpers,"  who  took  up  locations  around  when  the 
value  of  the  property  was  established.  Notwith- 
standing the  above  disadvantage,  large  open  cuts, 
shafts,  dips,  etc.,  have  been  made,  and  immense 
bodies  of  ore  exposed,  eilracted  and  sold  ;  and 
the  fact  has  been  established  that  this  mine  has 
a  perfect  and  inconln.vertible  title,  and  will  em- 
brace, when  further  developments  are  made,  sev- 
eral mines  in  the  vicinity  which  are  located  on 
the  course  of  its  vein.  It  can  already  trace  the 
Blue  Wing,  Webster,  Defiance,  Sunnyside  and 
others  as  upon  the  same  vein  of  minern'.  Id 
support  of  the  value  of  the  properlv.  we  arc 
credibly  informed  that  oni' of  'he  original  oci- 
tors  suid  to  Mr.  Ormos  Batis  20O  feet  in  the  fill 
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of  1871  for  the  sum  of  $20,000  pold  coin.  Also 
tliiit  in  tlie  moiitli  of  April,  1 87 1,  Mr.  Q.  K.  Mc- 
Coniicl,  then  of  the  V.  M.  &  S.  Co.,  hought  and 
shipped  '.iO  ton.')  of  ore  from  the  owners  of  this 
mine  to  Swansea,  Englnnd,  for  wliieh  the  owners 
received  $1,000  iiett.  This  was  al  that  lime  con- 
sidered a  fair  average  of  the  value  of  the  ore. 
The  average  width  of  the  vein  is  estimated  at 
about  six  feet,  and  the  average  a.isav  value  is 
about  $150  per  ton;  also  assays  were  given  as 
high  as  Sl.fiOii  to  the  ton.  Xumerous  pockets  of 
horn-silver  have  heen  nut  with  in  the  course  of 
developing  the  mine.  It  is  considered  that,  so 
far  as  worked,  the  mine  has  paid  for  itself.  The 
general  character  of  the  ore  is  carbonates  aud 
sulphurcts,  with  a  very  small  percentage  of  lead. 

TIIK    UI.NER'S    DEMOHT,  OR  THE    BLUE  UONSTER  CON- 
SOLIDATION. 

Located  on  Ophir  Hill,  East  Canyon,  consists 
of  the  following  series  of  mines,  lilue  Mojister, 
(the  oldest  title)  Velocipede  Kos.  1  and  2,  Silver 
Shield  and  I'ocatello.  The  lilue  Monster  was 
discovered  July  -Ith,  1870,  the  Miner's  Delight, 
July  '.JSth,  1870,  and  the  others  at  subsciiuenl 
dates.  The  mines  arc  owned  and  are  being 
worked  by  an  English  company. 

By  the  stateinenl  of  the  resident  manager,  S. 
Blackwell,  Esq.,  dated  March,  1872.  $1,000,000 
worth  o(  ore  was  then  in  sight.  The  assay  value 
of  the  ore  was  $llt>  in  silver,  52  per  cent,  of 
lead  and  $.">  of  gold  per  ton.  The  character  of 
the  ore  is  carbonated.  It  can  be  smelted  with- 
out fluxes  and  worked  with  little  or  no  blasting. 
While  developing  the  Silver  Shield  and  Veloci- 
pede, fifteen  hundred  tons  were  extracted  and 
sold,  which  assayed  S.'iO  in  silver  and  45  per  cent, 
lead  to  the  ton.  There  are  five  tunnels,  five 
shafts,  and  numerous  drifts,  which,  pa.stiing  as 
they  do  sectionally  and  longitudinally  through 
the  vein,  would,  if  in  a  continuous  line,  extend 
over  ten  thousand  linear  feet.  There  is  on  the 
dumps  of  the  ditTereni  mines  about  four  thou- 
sand tons  of  ore,  which  is  being  held  until  the 
erection  of  patent  machinery  designed  and  ex- 
perimented upon  by  Capt  Selwyn,  K.  N.  It  is 
expected  that  in  tlie  spring,  active  operations 
will  commence  to  develop  this  valuable  property, 
as  the  obstacles  that  have  heretofore  impeded 
the  work  are  in  a  fair  way  to  be  removed. 

THE  PAXACCA   MINE 

Is  situated  in  Mineral  Fork,  Big  Cottonwood  Min- 
ing District,  and  is,  at  pirsent,  receiving  much 
attention.  It  is  on  the  ridge  or  divide  between 
Bear  and  Mineral  Fork  gulches,  and  is  opened 
by  a  shaft  on  the  ridge  and  a  tunnel  on  either 
side  of  the  monntuin,  which  exposes  the  vein  and 
shows  a  ecc'.ional  width  of  high  grade  mineral 
four  feet  in  thicknes.s.  The  vein  is  traceable  on 
the  surface  up  and  down  the  hill  for  a  distance 
of  fifteen  hundred  feet,  which  proves  it  to  be  a 
fissure  vein.  By  triangular  calculations  from 
workings  on  the  vein,  where  exposed,  it  is  csti- 
niateii  that  $300,000  of  ore  is  ready  lor  immedi- 
ate extraction.  The  owners  are  perfecting  ar- 
rangemenLs  for  active  operations  in  the  spring. 

THE  CRICAOO  VINE 

Is  situaieil  on  Hidden  Treasure  Hill,  Dry  Canyon, 
Ophir  District,  at  an  altitude  of  nine  thousand 
feet  above  the  level  of  the  sea. 

Work  on  this  mine  commence<l  in  the  summer 
of  I87I.  The  mine  is  owned  by  'Wm.  S.  Godbe, 
Esq.,  of  tSalt  Lake  City.  The  extent  of  the 
claim  1.4  2,000  linear  fi.'cL  The  main  incline  is 
down  250  fceU  At  the  ilepth  of  240  feet  ttvo 
drifts,  50  feet  in  length,  have  been  run  at  right 
angles  with  the  incline.  The  pilch  of  the  incline 
is  about  40  degrees  in  »  northwesterly  direction, 
lueliiie  No.  2  is  8(1  fret  deep,  having  an  average 
angle  of  from  4it  degrcea  to  45  degrees,  and  ia 
connected  with  the  main  incline  at  that  depth. 
Incline  No.  .'i  is  30  to  35  feet  deep.  It  has  the 
Siime  angles  as  \o.  2,  and  connects  with  it  at 
tlic  above  named  depth.  Incline  No.  4,  or 
"  ILiIubler,"  is  between  4il  ami  15  feet  deep,  but 
in  not  yet  connected  with  the  ore.  All  these  de- 
velupmeoUi  arv  wviierlr  of  the  main  incline.  In- 
cline No.    1,  easterly,  is  about  twenty  feol  deep. 


Incline  No.  2,  easterly,  is  down  about  the  same 
depth.  Some  500  tons  of  ore  were  taken  out  of 
the  mine  during  the  year  1872.  The  average  as- 
say value  is  50  ounces  in  silver  and  40  per  cent, 
lead.  The  furmatiuu  is  limestone  in  slratas,  be- 
tween which  the  vein  occurs.  The  character  of  ore 
is  carbonate."!  of  lead  mixed  with  galena.  The  vein 
averages  from  6  to  25  feet  in  thickness.  The 
works  and  buildings  connected  with  the  mine 
are  very  substantial,  extensive  and  well  arranged 
for  doing  tt  large  business.  They  consist  of  a 
large  dinnp  house,  the  wall  of  which  is  of  dry 
rock  75  feet  long  by  25  feet  high,  .affording  dump 
room  of  the  capacity  of  75  x  50  feet.  The  whim 
anil  blacksmith's  sliop  are  under  cover  at  the 
mouih  of  incline  No.  1.  There  is  a  stone  pow- 
der house,  log  stable  with  six  stalls,  an  office, 
store-room,  cook  house  and  lai*ge  log  house,  for 
the  aecommodalion  of  .SO  workmen. 

The  sliute  is  130  feet  long,  18  inches  high  and 
two  feet  wide,  made  of  two-inch  lumber,  and 
lined  with  heavy  sheet  iron.  The  ore  is  passed 
from  the  mine  down  the  shute  into  a  log  ore 
house  capable  of  holding  two  hundred  tons. 
With  the  present  appliances  thirty  tons  of  ore 
can  be  taken  out  of  the  mine  in  every  twenty- 
foiM'  hours. 

A  roadway  a  quarter  of  a  mile  in  length  con- 
nects the  mine  with  the  Fourth  of  July  mine 
tramway. 

THE  KELSET  TDNNEL 

Mining  Company's  location,  owned  by  Kclscy, 
Shearman  and  some  New  York  capitalists,  in 
Bingham  Canyon,  ai'c  situated  on  the  same  ridge 
as  the  great  Winamuck  Mine,  and  only  2,800  feet 
distant  therefrom.  The  claim  compri.«esa  tunnel 
site  and  ten  valuablle  mineral  veins,  aggregating 
over  twenty  thousand  feet  of  mining  ground. 
The  Kelsey  tunnel  has  been  run  into  the  base  of 
the  ridge  for  the  distance  of  three  hundred  and 
thirty  feet,  cutting  across  two  very  large  veins  of 
mineral.  The  vein  upon  which  the  Winamuck 
Mine  is  located  undoubtedly  runs  through  the 
ridge  penetrated  by  this  tunnel,  and  it  is  believed 
by  the  proprietors  that  they  will  have  but  little 
further  to  run  their  tunnel  before  they  will  tap 
that  great  mineral  vein.  The  Bingham  railroad 
runs  within  two  hundred  feet  of  the  face  of  this 
tunnel. 

THE    NEW  YORK  TDNNEL, 

Owned  by  Messrs.  Kelsey  &  Shearman,  will  tap  a 
very  large  belt  of  well-known  mineral  veins  at 
great  depths,  and  furnish  a  constant  drainage  to 
a  large  amount  of  very  valuable  n)ining  ground. 
The  mouth  of  the  tunnel  is  within  five  hundred 
yards  of  the  line  of  the  railroad  in  Bingham 
Canyon,  and  is  of  easy  access  by  a  good  road  al- 
ready made. 

VESPASIAN  HILL. 

Messrs.  Kelsey  &  Shearman  also  own  sixteen 
parallel  veins  on  this  hill,  at  the  head  of  .Mark- 
liani's  Fork  of  Bingham  Canyon,  distant  one  and 
one-half  miles  from  the  line  of  the  railroad.  This 
group  of  mines  aggregate  nearly  forty  thousand 
feet  of  mining  ground.  The  Vespasian  mine — 
the  middle  vein  of  the  group — has  been  worked 
by  an  incline  shaft  to  the  depth  of  808  feet,  de- 
veloping a  fine  body  of  mineral  that  ranges,  in 
assay  value,  from  $14  to  over  $1.CIMI  per  ton  in 
silver,  and  from  ten  percent,  to  seventy  per  cent, 
in  lead.  This  mineral  vein  has  been  opened  by 
shafts  of  limited  depth  for  a  distance  of  1,500 
feet  along  the  surface,  showing  everywhere  an 
even  out-crop  of  over  three  feet  in  thicknc-s. 
About  one  hunilreil  tons  of  mineral  is  on  the 
dump  of  this  mine  that  will  average  near  one 
hundred  dollars  per  ton  in  silver,  and  twenty  per 
cent,  in  lead. 

THE  AONES  UINE, 

owned  by  Messrs.  Kelsey.  Shearman,  Go<lhe  and 
Charlson,  is  a  very  fine  prospect.  A  shaft  fifteen 
feet  in  deplh  has  been  sunk  on  the  vein — show- 
ing a  three  feel  crevice — the  half  of  which  is 
filled  with  ore  averatjiiiff  33  per  cent,  in  lead  and 
^2tl5  per  ton  in  silver,  ihe  l)alance  uf  ihe  vein 
being  filled  with  i|uarii!,  as.soying  (12.50  per  ton 
ill    silver. — Jiall  Laic  'JViiunt. 


MISCELL.VNEOUS. 


What  is  a  Vein  or  Lode. 


BXPLT    TO    A    Ql'tSTION    TROU   TINTIC. 

In  your  issue  of  yesterday  morning  your  corres- 
pondent, "  A.  B.",  writing  from  Tintic  under 
date  of  the  7th  instant,  puts  a  question  as  fol- 
lows-: 

"  Now,  Mr.  Tribune,  we  want  to  refer  a  ques- 
tion to  you.  which  has  arisen  over  the  obove  lo- 
cation. Can  the  same  man  or  set  of  men,  after 
locating  one  claim  of  fifteen  hundred  feet,  again 
locale  another  claim  of  fifteen  hundred  feet  on  an 
acknowledgetl  continuation  of  the  same  lode  ? 
Opinions  differ  here,  and  it  has  been  agreed  to 
refer  it  to  the  Tribtwf." 

I  have  been  requested  to  respond  to  this  inter- 
rogatory, to  which  request  I  will  herewith  accede, 
with  no  vain  pretensions  of  stating  what  the  law 
positively  is,  but  only  what  I  consider  and  believe 
it  is. 

Section  2,  of  the  Mining  Law  of  the  United 
Slates,  approved  May  10th,  1872,  provides  that 
"  *  •  "  A  mining  claim  located  after  the 
passage  of  this  Act,  whether  located  by  one  or 
more  persons,  may  equal,  but  shall  not  exceed, 
1.600  feet  in  lengtli  ainnr/  Ihe  vein  or  lode."  That 
"  •  "  Said  law  also  provides  that  no  location 
shall  be  made  until  the  dincovery  of  the  vein  or 
lode  within  the  limits  of  the  claim  located,  and 
that  claims  made  before  the  passage  of  that  law 
shall  be  governed  by  the  laws  previously  in 
force. 

Section  4  of  the  law  approved  July  26th,  1866, 
provides  •  •  •  •  •  "  That  no  person 
may  make  more  than  one  location  on  the  same 
lode,"  •  •  •  •  •  and  the  district  and 
local  laws  and  all  other  laws  since  the  edicts  of 
Philip  II.  of  Spain,  have  limited  each  person 
to  one  claim  or  location  on  the  same  vein  or 
lode. 

The  instructions  and  regulations  of  the  Com- 
missioner of  the  General  Land  Oflicc  and  Secre- 
tary of  the  Interior  have  all  been  in  conformity 
with  this  rule  ;  and  such  has  been  the  general 
understanding  of  the  great  majority  of  all  per- 
sons engaged  in  mining.  But  from  the  very 
wording  of  these  laws,  the  question  has  arisen  as 
to  "  what  is  a  lode  or  vein  "  ? 

The  general  tenor  of  all  laws  in  relation  to 
claims  upon  any  part  of  the  public  domain  has 
been  that  one  person  could  legally  make  but  one 
claim,  location,  or  pre-emption.  For  insuance: 
Cpon  agricultural  lands,  each  person  was  limited 
to  one  location  by  pre-emption,  and  one  for  a 
homestead ;  and  after  once  making  one  such 
claim  or  pre-emption  could  never  make  another. 
No  matter  if  pre-emption  should  be  made  in 
Maine,  another  could  not  legally  be  made  even  in 
tjilifornia  or  Texas.  The  same  rule  has  been 
applied  by  Congress  to  all  and  every  class  of 
claims,  locations,  or  preemptions  upon  the  pub- 
lic domain,  no  matter  whether  for  agricultural 
or  mineral  lands.  The  object  of  this  has  been  to 
give  all  citizens  an  equal  chance  to  pre-empt  one 
claim  equally  of  the  public  land:.,  and  while  the/ 
allow  but  one  preemption  in  a  life  time  to  agri- 
cultural lands,  they  do  allow  any  number  of 
claims  or  locations  to  be  made  on  the  mineral 
lands,  but  only  one  claim  to  one  person  on  the 
same  vein  or  lode. 

By  law,  a  pre-emption  claim  to  agricultural 
lands  is  limited  to  one  hundred  and  sixty  acres, 
and  a  claim  to  mineral  lands  limited  to  fifteen 
hundred  feet  Uncal  measure,  on  and  along  the  lino 
of  the  vein  or  UkIc.  The  difficulty  of  understand- 
ing what  is  meant  by  this  originated  from  the 
manner  in  which  claims  were  located — one  claim 
being  called  by  one  name  and  the  adjoining  one 
by  another,  and  because  they  were  dillercnt 
names  the  supposition  grew  up  that  they  were 
and  must  be  differrni  veins  or  lodes. 

The  Commissioner  of  the  (Juvcinment  Land 
office,  under  dale  of  Aug.  27lb,  ISfif,  decide* 
that  the  term  Vein  or  Lode  may  ii.c!a.lc  any  de- 
posit or  aggrei.Mtion  of  metallic  ore,  and  Inti- 
mates  but  dues  nut  so  decide  that  these  terms 
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"  in  ^L'Dlogy  and  araonfc  miners  imply  simply 
ail  agK"'S'"'""  "f  ""■■tiiUie  iiiiitlcr  Ibiinil  in  the 
fissures  of  the  I'ork  th:it  encloses  it."  Such 
is  cci-tiiiiily  the  geological  ilelinition  of  the  terms. 

The  term  "loJe"  is  a  term  nseil  amoiip;  the 
tin  miners  of  Cornwall,  Enshuul,  and  siKnilie.^i  a  fis- 
uro  in  the  rocks  (illed  with  metallic  ore.  Vein  is 
defined  by  all  dictionaries.  In  (geology  it  mean^i 
a  fissure  filled  with  dilferent  material  from  that 
of  the  rocks  that  enclose  it.  From  all  these  it 
seems  clear  that  the  terms  nsed  liy  the  law  in- 
clude the  fissure  in  the  rocks  filled  with  metallic 
ores,  or  an  aggregation  of  ores  existing  in  the 
cavities  of  the  rocks;  that  is,  it  defines  a  certain 
geological  formation  existing  in  nature,  one  that 
cannot  be  changed,  nor  even  the  e.\teut  of  it 
known  until  proven  by  development. 

Now  then,  as  the  law  limits  every  person  to 
the  right  of  making  but  one  claim  on  a  lode  or 
vein,  I  conclude  that  no  matter  how  long  that 
lode  or  vein  may  be,  no  one  person  can  legally 
make  more  than  one  claim  upon  it,  and  this  rule 
'  is  just  and  proper,  otherwise  a  man  could,  when 
he  discovers  a  vein  or  lode,  claim  fifteen  hundred 
feet  each  way  from  the  point  of  discovery,  by 
simplv  giving  to  each  part  a  different  name;  and 
then  if  the  vein  continued  beyond  this,  he  could 
take  up  still  more  claims  by  giving  other  names, 
and  thus  one  person  could  absorb  a  whole  dis- 
trict, when  the  purpose  and  intention  of  the  law 
is,  that  he  should  have  but  one  claim  or  fifteen 
hundred  feet  on  each  vein  or  lode,  meaning  each 
fi.ssure,  depositor  continuous  aggregation  of  min- 
eral. One  man  ought  to  be  satisfied  with  fifteen 
hundred  feet,  and  leave  to  the  rest  of  the  world 
a  little  chance.  If  he  does  take  up  and  claim 
additional  feet  on  the  same  fissure  he  does  it 
illegally,  and  if  it  proves  or  can  be  proven  that 
it  is  one  and  the  same  fissure  or  deposit  he  will 
fail  to  obtain  title.     Spicer. — -Salt  Lake  Tribune. 


How  to  Find  a  Mine. 

A  subscriber  to  the  Retiew  has,  in  the  inno- 
cence of  his  heart,  furnished  us  with  a  new  sub- 
ject. While  it  is  expected  of  us  to  deal  out  in- 
formation to  a  suffering  public  by  the  ton,  yard 
or  hour,  as  the  case  may  be,  this  one  touches  so 
closely  upon  our  sympathies  and  ambitions  that 
we  feel  a  peculiar  pleasure  in  responding.  We 
have  great  confidence  in  ourselves  on  this  point, 
in  fact  it  is  our  best  hold.  We  have  pursued 
mining  as  a  business  for  upwards  of  a  number  of 
years  and  probably  longer,  have  discovered  and 
opened  quite  a  quantity  of  superb  lodes,  and 
with  a  benevolence  and  charity  seldom  equalled, 
have  frequently  ofTered  them  to  numerous  pur- 
chasers, at  a  great  discount  upon  their  actual 
Talue  and  prospective  wealth,  eniirely  regardless 
of  cost,  relatives,  family,  children,  &c.,  &c. 
However,  we  own  all  our  property  yet,  for 
reasons  best  known  to  ourselves  and  other  par- 
ties. 

But  to  return  to  the  subject.  We  would  refer 
our  friend  to  two  distinctive  methods  of  discov- 
ering veins,  each  of  which  lias  its  own  peculiar 
merit  and  capabilities ;  and  without  lingering  any 
longer  among  the  delights  of  prefatory  remarks, 
we  shall  plunge  immediately  into  detail. 

The  first  may  be  briefly  named  as  the  elcetro- 
magneiic-inesmeric  and  spiritualistic  school,  whose 
chief  lights  or  Professors,  generally  reside  at 
some  distance  from  the  mines  or  down  east,  or 
are  30  bed-ridden  in  the  exhaustive  practice  of 
their  art,  that  they  arc  unable  to  profit  to  any 
extent  thereby.  They  may  generally  be  distin- 
guished by  their  appearance,  which  is  that  of  a 
venerable  and  unkempt  specimen  of  humanity, 
with  long  and  tangled  hair  and  matted  beard,  and 
soiled  habiliments.  They  work  entirely  by  proxy, 
and  claim  to  be  able  to  point  out  the  exact  lociili- 
ty  of  any  deposit  whatever  from  a  fissure  vein  to 
a  bank  check,  and  from  u  bank  check  to  a  fossil 
elephant.  We  had  at  one  time  implicit  f.iiili  in 
this  system,  until,  when  under  inspiration,  we 
were  led  to  make  an  expensive  journey  into  an 
unexplored  district  over  the  range,  to  locate  rich 
gold  claims  revealed  to  our  guide  in  a  trance.  In 
the  place  indicated  we  found  uii  immense  deposit 


of  bed-rock  with  a  gangue  rock  of  quartz  and 
mica  principally,  but  nothing  more.  Since  then 
#e  have  become  somewhat  skc|itical  concerning 
the  whole  thing. 

The  second  and  more  strategical  method  may 
be  denominated,  "  the  tunnel  plan,"  and  unlike  the 
first  is  based  upon  tanglible  science.  All  that  is 
necessary  is  to  locate  a  tunnel  site,  at  the  base  of 
a  mountain  comparatively  unexplored,  recoril  the 
IdO  or  more  acres  that  the  government  kindly 
gives,  and  then  start  east  to  maneuver  stock.  IJe- 
fore  four  months  are  passed,  the  miners,  suppos- 
ing that  the  Tunnel  Co.,  hap  gone  the  way  of 
many  of  its  forefathers,  will  have  swarmed  upon 
the  hill  and  discovered  all  the  lodes.  About  one 
week  before  the  exploration  of  six  months,  re- 
turn suddenly  from  Xew  York  or  London,  place 
two  men  at  work  upon  the  tunnel,  and  take  for- 
mal possession  of  all  lodes  found  upon  its  line. 
Behind  you  is  the  strong  arm  of  the  law,  and 
before  you  a  huge  fortune. 

We  are  painfully  aware  of  the  fact  that  the 
possession  of  a  lode  does  not  always  insure  a 
profit  therefrom.  We  have,  however,  revealed 
to  our  inquiring  subscriber  an  old  and  new  plan, 
not  presuming  that  there  are  none  others.  If  he 
will  earnestly  proceed  upon  these  methods,  with 
a  strong  fuith  in  their  infallibility,  the  lievino  will 
be  pleased  to  record  any  success,  and  furnish 
any  further  advice  that  may  be  needed. J/i«iny 
RtvieWj  Col. 


The  Mining  Law. 

NUMBEU     1. 

Since  the  publication  of  my  articles  on  Mining 
Laws,  .and  coal  and  iron  lands,  many  persons 
have  solicited  me  to  continue  my  articles  and 
give  a  general  review  and  complete  explanation 
of  the  meaning  of  all  laws  now  in  force,  of  a 
public  and  general  character,  bearing  upon  the 
mining  interests  of  the  country. 

I  have  considered  the  matter,  and  concluded  to 
furnish  for  publication  in  the  Tribune  a  series  of 
articles  upon  the  subject,  from  time  to  time,  as 
my  business  will  pemiit. 

In  doing  this  I  shall  endeavor  to  be  candid 
and  fair,  and  quote  in  full  every  law  commented 
upon  and  give  only  my  own  construction  of  it 
and  shall  not  arrogate  to  myself  any  claim  of  in- 
fallibility. I  will  leave  every  one  to  form  and 
enjoy  their  own  view  of  it,  whether  they  agree 
with  me  or  not. 

I  shall  begin  by  clearing  away  the  branches 
before  attempting  the  tree  or  main  body  of  the 
law,  by  disposing  of  all  side  questions  or  collat- 
eral matters ;  of  reveiwing  all  connected  subjects, 
before  squarely  entering  upon  the  field  of  in- 
quiry into  the  meaning  of  the  main  features  of 
the  Jlining  Laws. 

I  shall  begin  the  suliject  with  a  review  of  the 
rights,  titles  and  property,  of,  in,  and  to 

TCXNEL    CLAIMS. 

It  is  well  known  that  this  class  of  claims  have 
been  located  for  many  years  past,  and  were  held 
only  by  virtue  of  local  district  laws.  The  ques- 
tion will  at  onco  arise  :  "  Can  the  district  or 
local  laws  of  mines  confer  rights,  or  give  title  to 
these  claim.-*  V"  To  projierly  consider  this,  we 
must  look  back  at  the  state  of  affairs  that  ex- 
isted at  the  miners  first  set  themselves  above 
Congress  as  a  law  making  power.  We  find  that 
at  that  time,  all  this  great  metalliferous  country, 
including  two  States  and  three  or  more  Territo- 
ries had  recently  been  cedeil  by  Mexico  to  the 
United  States,  and  that  the  Mexican  and  Spanish 
laws  followed  the  ceded  territory,  as  law  by  cus- 
tom and  usage.  Among  other  things,  these  laws 
provided  that  the  "  Padre  "  and  "  Alcalde"  should 
be  the  principle  men  in  assigning  to  the  locator 
the  premisea  claimed  by  him.  This  did  not  suit 
the  race  of  in(|uiring,  free-thinking,  self-propel- 
ling Americans  who  became  the  pioneers  and 
prospectors  in  the  new  El  Dorados  and  Argentines, 
80  tiiey  adopted  the    principle  of  Squatter  bov- 


ereiguty  nnd  organized  into  districts  and  set  up 

laws  for  themselves. 

These  local  laws  were  the  only  laws  they  had, 
or  at  least  th:it  they  regariled,  until  several  years 
aftci'wards,  when  t^ongress  eantc  to  their  aid,  and 
as  ('(ingress  was  and  is  the  only  body  which 
could  make  valid  laws  for  the  disposal  of  any 
portion  of  the  public  domain,  such  laws  must  be 
received  as  paramount  to  all  others. 

THE    LAWS  Of  CO.NORKSS 

For  the  disposal  of  the  public  domain  to  pre- 
emptors  or  locators  have  tivo  branches :  one  by 
which  agricultural  lands  may  be  obtained,  the 
other  relating  to  mineral  lands.  One  disposes  of 
the  surface,  while  the  other  is  intended  to  grant 
rights  to  that  which  is  beucalli  the  surface,  yet 
couples  with  it  sufficient  of  the  surface  for  the 
convenient  working  of  that  which  is  below. 

The  first  section  of  the  first  of  these  laws  in 
relation  to  mining  (that  of  .July  UOth,  18(i6,)  pro- 
vides, "That  the  mineral  lands  •  •  •  • 
are  hereby  declared  to  be  free  nnd  open  to  eiplo- 
ration  ami  ocntpntion  l>y  *  *  *  *  subject 
to  such  regulations  as  may  be  prescribed  by  law, 
and  subject  to  the  local  customs  or  rules  of  min- 
ers in  the  several  mining  districts,  so  far  as  the 
same  may  not  be  in  conflict  with  the  laws  of  the 
United  States." 

The  second  section  of  the  s.anie  law  provides 
for  obtaining  a  patent  to  any  "  vein  or  lode  of 
quartz  or  other  rock  in  place,  bearing  gold,  silver, 
cinnabar  or  copper,"  but  in  no  place  refers  to 
tunnel  claims. 

This  then,  leaves  the  matter  in  this  condition: 
that  the  prospector  might  go  upon  the  public  do- 
main to  "  explore  and  occupy  "  subject  to  local 
rules,  but  if  he  discovered  or  opened  a  "  vein  or 
lode  of  qiuartz,"  etc.,  he  could  only  hold  it  by 
.again  pre-empting,  locating,  claiming  ;md  work- 
ing the  vein  or  lode,  in  accordance  with  the  local 
rules  and  regulations  in  relation  thereto,  and  so 
of  course  the  one  who  first  discovered,  claimed,  lo-  . 
cated  and  recorded  that  lode  or  vein,  would  hold 
it,  no  matter  who  first  located  a  tunnel  on  the 
same  premises.  Hence  it  will  be  seen  that  tun- 
nel, claims  were  entirely  valueless  under  the  old 
law  except  to  large  companies  or  those  who  have 
abundance  of  means  to  prospect  for  mines  by 
means  of  a  tunnel — in  the  language  of  the  miner, 
"  to  gopher  for  it." 

PRIOniTY  OF   CLAIM. 

That  is,  there  was  no  priority  of  claim  that 
could  be  carried  or  transferred  from  a  tunnel  to 
a  lode;  no  benefit  of  exclusive  right  to  a  certaiD 
quantity  of  ground,  with  all  the  mines  therein  to 
be  found  :  no  property  in  the  right  of  claim  and 
location,  that  could  be  made  available  any  fur- 
ther than  the  mere  right  to  possess  and  explore, 
which  every  one  holds  alike,  except  that  one 
man  or  a  set  of  men  could  not  go  into  anybody 
else's  tunnel,  so  long  as  the  claimant  was  in  pos- 
session of  it,  ill  accordance  with  local  laws,  but 
they  might  locate  and  hold  one  as  near  to  it  as 
they  pleased,  and  the  first  one  to  strike  a  vein  or 
lode  therein  was  the  one  entitled  to  hold  it  and 
get  patent  for  it. 

Spicer. 


A  New^  Crushing  Machine. — A  crushing 
machine  of  (as  claimed)  great  efVeetivcuess,  has 
been  constructed  by  M.  Jannot,  a  French  engi- 
neer. It  consists  of  a  wheel  on  n  horizontal  axlo 
revolving  around  a  verliwil  arbor;  which  receives 
its  rotary  motion  by  means  of  spur  gearing.  In 
its  circular  motion  the  wheel  runs  in  the  bottom 
of  an  annular  trough,  with  an  open  bar  bottom 
containing  the  material  to  be  crusheil  Whea 
crushed  the  material  immediately  falls  between 
the  bars  into  a  screen  of  conical  form,  which  is 
divided  into  two  p.arts,  the  fine  parts  passing 
through,  the  others  being  collected  and  placed  in 
the  trough. 
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Draining  Mines. 
Perhaps  thorn  is  no  jjreater  difficulty  with 
•which  the  minor  has  to  coutvnd  tlian  that  of 
keepin-;  tho  raiiius  froo  from  w.it(;r,  and  to  this 
purjxMo  extensive  pumping  machinery  ia  re- 
quisite. The  pumpini^  engines  of  Cornwall 
are,  aa  a  rule — ulthouj^h,  of  course,  there  arc 
exceptions  which  go  to  prove  tho  rule — con- 
structed on  what  is  known  as  the  bpara  prin- 
ciple. This  engine  has  its  cylinder  fixed  at  a 
proper  distance  from  the  shaft,  with  the  piston- 
rod  connected  to  the  shaft  l>y  a  large  Ix^am  or 
'bob,'  as  it  is  technically  termed,  placed  at  a 
convenient  distance  from  tho  cylinder,  and 
B»ipi>orted  by  tho  front  of  tho  engino-house, 
which  is  dr'sigiiutcd  the  "  bob"  end,  and  which 
is  necessarily  constructed  of  great  extent  from 
the  weight  it  has  to  carry.  This  for  an  ordi- 
nary load  of  an  engine,  pumping  a  l6-inch  lift 
about  two  hundred  fathoms  deep,  is  estimated 
at  no  loss  than  130  tons,  showing  the  extreme 
care  that  is  required  in  constructing  tho  "  bob" 
end  of  an  engine  house.  There  is  another  en- 
gine called  the  Bull,  from  the  name  of  the  in- 
ventor, in  nso  in  Cornwall,  but  only  to  a  very 
limited  extent.  This  engine  has  no  main 
beam,  but  tho  cylinder  is  placed  immediately 
over  the  rod  in  tho  shaft,  and  the  piston-rod 
is  connected  with  the  maiu  rod  in  a  direct  line. 
Those  do  not  work  by  parallel  motion,  and  do 
not  rofjuirc  tho  erection  of  an  expensive  engine- 
house,  whilst  they  are  cheaper,  both  to  con- 
struct and  erect.  Formerly,  nearly  all  the 
beam  engines  were  so  constructed  as  to  give  a 
greater  velocity  to  the  piston  than  to  the 
rods  in  tho  shaft,  that  being  considered  the 
most  advantitgcous  method  of  working ;  but 
mora  modern  engineers  construct  the  engines 
on  the  equal  beam  principle,  by  which  smaller 
lifta  arc  required  in  the  shafts,  it  being  main- 
tained that  tho  greater  velocity  of  the  water 
will  make  tip  for  the  loss  of  area;  but  this 
would  seem  to  do  away  with  one  of  the  advan- 
tages claimed  for  the  b*'ani  over  tho  Bull 
system — viz  :  that  the  stroke  in  the  sliaft  and 
the  cylinder  may  \fi  so  arranged  as  to  allow  of 
regulating  the  velocities  of  pistons  and  rods  at 
different  siMH*ds.  Practical  miners,  however, 
assure  us  that  equal  speed  is  not  desimble,  and 
that  tho  full  velociticK  of  the  pistons  are  too 
high  for  tho  rods  and  lifts  in  the  shafts,  which 
rttjuin;  a  slow  movement 

Coniish  pumping-engincs  are  justly  renown- 
ed for  tile  amount  of  work  they  perform,  juid 
their  adaptjibility  to  ex]>anHioii  and  condensa- 
tion. Tliine  engines  an-  almost  always  single, 
iitAnm  being  admitted  on  one  side  of  tin-  piston 
only,  whetw  it  acts  on  the  indoor  stroke,  and 
contiuuen  on  until  it  has  traveled  over  altout 
un<>-thir<l  of  the  stroke,  whin  it  is  cut  off. 
The  ex|nnsive  ijualitii-s  of  the  steam  so  admit- 
eil,  m-nd  tho  piston  the  remainder  of  tho  stroke, 
until  its  cx|iunHive  quuliticH  may  be  said  to  bo 
exhauBt43d.  The  condensed  steam,  howover, 
forms  n  vacuum,  and,  aooordingly,  |>ro|icr  gear 
U  arranged  to  carry  out  the  principles  of  <.oii- 
doniatiou  on  tlio  wastv-stcaiu,  and  tho  vacuum 
oroated  is  madu  to  act  in  giving  ]iower  to  tho 
engine.  The«u  engines  have  been  brought  to 
great  perfuvtiou,  and  it  is  estimattxl  that  sixty 


or  eighty  millions  of  pounds  weight  may  bo 
lifted  a  distance  of  one  foot  for  every  hundrud- 
weight  of  coal  consumed. 

Rotary  engines  are  also  used  in  mining,  but 
very  rarely  for  pumping  in  Devon  or  Cornwall. 
They  are  more  generally  employed  in  winding, 
stamping,    cru-shing,    and    similar  operations. 
The  boilers  are   of  the   same  construction   as 
th<jso  of  pumping  engines,  and  they  are  made 
both  with  and  without  the  beam.     Generally 
speaking,  the  shafts   are   commenced  with  the 
assistanec  of  only  small  portable  engines ;    but 
the  larger  engines  should  bo  set  to  work  before 
sinking  operations  are  carried  on  to  any  extent. 
The  levels  and  shaft*  of  a  mine  should  always 
be  of  good  size,  as  otherwise,  if  they  get  flood- 
ed, there  is  greater  difliculty  in  jmniping  out 
the    water.      The  lifts  that  are  employed   in 
pumping  water  from  the  ComLsh  and   Devon 
mines   are  of    two    kinds,    the   drawing    and 
plunger.     The   drawing   or   puppy  lift  is  the 
first  employed  in  sinking  operations,  and  occu- 
pies but  little  room  in  the  shaft.     The  rod  that 
works  the  lift  is  inserted  in  it,  and  to  it  is  at- 
tached a  bucket,  which  works  in  a  barrel  fixed 
on    the  door-piece,  that  contains  tho  valve  or 
clack.     The  door-piece  regta  on  the  windbore, 
which  is   perforated  at   the  bottom   end  wiih 
holes,  so  as  to  admit  freely  the  influx  of  water, 
and  prevent  obstructions,  such  as  largo  pieces 
of  wood,  etc.,  being  taken  into  the  lift.     This 
lift  rests  on  the  bottom  of  the  shaft,  and  as  the 
rock  is  blasted  or  removed  away  from  beneath 
it,  settles  down,  and  fresh  sections  are  added  on 
from  the  top  as  it  descends,  the  pump  rod  being 
lengthened  in   the  same  manner.     The  usual 
distance  between  levels  ia  10  or  12  feet,  and  the 
drawing  lift  goes  on  sinking  from  level  to  level, 
until  the  proper  depth  for  fixing  the  plunger 
lift,  which  Is  adapted  to  lift  water  at  greater 
depths  than  the  drawing  lifts,  is  attained.    The 
plunger  lifts  are  permanent,  and  are  fixed  one 
after  the  other  as  the  requisite  depth  is  reached 
— a  fair  depth  for  a  plunger  lift  being  30  fath- 
oms.   The  plunger  lift,  imlikc  the  drawing  lift, 
lifts  its  load  descending,  thereby  balancing  the 
rods  against    the  weight  of  water  in  the  lift. 
These  lifts  arc  far  superior  to  every  other  for 
raising  water  at  great  depths,  and   in  fixing 
them  bearers  of   great  strength  are  generally 
placed  across  the  shaft  deeply  grooved  into  the 
rock  on  cHich  side.    On  these  tlie  cistern  is  fixed  ; 
in  the   cistern    the   pluuger-bottora  is  placed, 
and  the  whole  lift  on  it ;    the  cistirn  in  every 
instance  being  broxight  as  close  as  possible  to 
the  main  rod,  to  have   the  set-off  as  little  as 
nuiy  lie.     The    nuiin    ro  Is   are   made  of   great 
strength,  both  of  iron  and  wood,  but  wood  is 
{(referred,  as  being  less  liable  to  accident  than 
iron, 

We  need  not  pursue  tho  subjeot  at  greater 
length,  but  we  may  observe  that  tho  pumping 
of  water  out  of  mines  is  always  attended  with 
great  eX|>en8e,  and  exi)crienee  has  provij  that 
the  trui-st  economy  is  to  bo  provided  with  tlie 
most  ptrfeet  machinery,  tinrat  care  should  al- 
ways be  taken  to  airry  off  at  siirfaci.-  all  the 
water  possible  by  efficient  drains,  so  as  to  pre- 
vent its  descending  into  the  mine  ;  and  also  to 
HO  arrange  that  thu  water  shall  not  be  allowed 
to  deseend  from  one  level  to  another. — Minim) 
WorM. 


Z<Sect  of  Gold  Discoveries. 


Since  the  days  when  the  sons  in  the  fable  were 
rewarded  for  obeying  I'.ieir  father's  dying  request 
to  search  for  treasure  in  the  garden,  the  precious 
metals  and  stones  have  been  wonderful  agents  in 
advancing  wealth,  civilization  and  colonization. 
The  utilitarian  who  regards  personal  adornment, 
when  it  assumes  the  shape  of  carrying  metals  or 
stones  in  one's  cars  or  nose,  or  slave-like  chains 
around  one's  neck,  as  a  remnant  of  gross  barbar- 
ism, must  still    admit    that   the  artificial    value 
placed  upon  precious  metals  and  precious  stones, 
has  been  the  chief  cause  of  discovery  and  coloni- 
zation.    Without  going  back  to  the  days  when 
ships  went  from  Palestine  to  Targhish,  we  may 
touch  upon  some  main  incidents  of  which  we 
have  a  complete  history,  and  glance  at  the  in- 
fluence of  the  precious  metals  on  the  history  of 
llie  world.     To  tap  the  wealth  of  the  Indies,  to 
find  the  mines  from  which  the  gold  for  Solomon's 
temple  was  dug,  was  the  object  alike  of  the  great 
father  of  discovery  and  the  succession  of  bold 
Portuguese   navigators    who    spread    along    the 
western  coast  of  Africa,  doubled  the  Cape,  and 
who  have  left  their  names  in  India.     Love  of 
gold  was  the  origin  of  the  demolition  of  human 
sacrifices  and  cannibalism  among  the  Aztecs,  and 
the  cause  of  the  fall  of  the  Iiica  power  in  Peru. 
But  the  cfTcets  of  the  discovery  of  gold  in  our 
age  have  been  more  wonderful  than   any  which 
have  preceded  them.     Some  of  us  can  recollect 
Texas  and  California  when  people   were  few  and 
far  between,   when   the  population  consisted  in 
great  measure  of  outlawed  Yankees,  of  lialf-caste 
Roman  Catholic  priests,  and  the  moat  wretched 
and  faithless  semi-Christian   Indians.     The  land 
was  good   and    inviting,    and,  as  in   Italy,   man 
seemed    to   be   the  only  growth    that    dwindled 
there.     But  soon  the  cry  of  gold  reached  the  ut- 
termost parts  of  the  earth,  and  drew  people  from 
the  Old   World  and   the  New,  from  China  and 
from  Germany.    Gambling  and  speculation  spread 
the   news.     Every    outrage   rendered    the    place 
more   famous.      San    Francisco,    from    being    a 
wretched   monastery,  grew   as  few  towns   have 
ever  grown.     Its  isolation  was  felt  at  Washing- 
ton and  New  York.     Hence  the  Pacific  liailwav, 
the  steamers  to  Shanghai,  Hongkong,  Australia, 
Japan  and  New  Zealand.     Within  our  own  recol- 
lection, an  exploring  party  went  from  Tasmania 
to  Port  Philip,  and  returned  with  the  impression 
that  the  time  had  not  arrived  for  planting  a  col- 
ony there.     A  small  one,  however,  was  planted, 
but  dwindled  until  the  surplus  population  of  Cal- 
ifornia, enthusiasts  from   England,  and  the  Chin- 
ese, were  drawn   to  the  gold   fields   of  Victoria. 
The  new  fields  had  attractions  alike  for  the  lovers 
of  adventure  and  the  lovers  of  gold.    There  grew 
into  early  maturity  the  fine  town  of  Melbourne; 
there  industries,  common  to  all  Australian  colo- 
nies, rapidly  developed  themselves,  and  ne»t  to  the 
Doiniuion  we  may  call  Victoria  the  finest  of  our 
colonies.     The  great  whest  fields  of  North  Amer- 
ica remained  the  home  of  the  IlulValo  and  the 
Indian  hunter,  until  gold  fields  drew  men   from 
Knglaud  and  tho  States.     The  isolation  of  British 
Columbia  from  the   rest  of  the  world  has,  how- 
ever, prevented    such    advances  being  made   In 
prosperity  as  its  mineral   and  agricultural  wealth 
woulil  justify  us  in  ex|iecting.      Hut  it  is  the  pai^ 
ent  of  the  North  Pacific  Kailway,  the  future  ruad 
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from  England  to  China.  Tlie  land  of  tlic  nriqiias 
and  the  froe  Orange  Slate  in  South  Africa  have 
caused  hundreds  of  liluniiers  to  bo  made  in  the 
Colonial  Oflice,  and  thousands  of  inconveniences 
to  the  Cape  Gm-ernmcnt,  until  the  diamond  fields 
were  discovered  and  peopleil  hymen  who  thought 
no  nioreof  atiriqua,  a  Dutch  Boer  or  a  Hottentot, 
than  of  a  plain  English  digger.  Then  the  Col- 
onial Office  stepped  in  and  gave  to  the  diggers 
such  liberty  as  they  were  prepared  to  fight  for. 
So  far,  the  gold  fields  have  been  found  where 
they  have  done  the  most  practical  good.  If  we 
could  have  pointed  out  a  place,  out  of  India, 
where  we  should  have  liked  the  next  gold  field 
to  be  found, "we  should  have  said,  near  Port 
Darwin.  The  South  Australian  Government  has 
long  endeavored  to  turn  the  northern  Territory 
to  account.  It  was  hoped  that  it  would  become 
the  great  horse-breeding  colony  for  India,  and 
that  it  might  become  a  colony  partly  of  natives  of 
India  and  partly  of  Europeans,  and  thus  the  north- 
ern portion  of  the  great  continent  of  Australia, 
as  well  as  the  southern,  would  soon  become  set- 
tled ;  and  now  news  comes  to  us  that  gold,  in 
large  quantities,  has  been  found  at  this  very 
place.  Tlius  gold-discoveries  will  speedily  cause 
the  far-off  and  unknown  portions  of  the  world  to 
fill  up  and  become  the  prosperous  homes  of  mil- 
lions.— Overland  AtJi^ncsutn  and  Daily  News, 


■What  "  Credit  Mobilier  "  Means. 


the  third  part  in  the  famouH  "  triplicate  agree- 
ment," by  which  the  managers  of  the  Union 
Pacifie  Railroad  let  out  the  contract  for  build- 
in};;  the  road  to  tliemwlves,  in  payment  for 
which  they  modestly  took  the  road  itself,  all  the 
Imiti'd  States  bonds,  all  tln^  first  mortgage 
Ixmds,  all  the  United  States  lands,  etc.,  at  a 
profit  of  over  i,ooo  per  cent,  on  an  entindy 
ficticious  capital.  This  is  what  "  Credit  Mob- 
ilier' '  means,  in  the  modem  American  and  Con- 
gressional use  of  the  word.  The  title  is  not 
inappropriate.  The  transaction  was  litx?rally  a 
Credit  on  Movables — the  United  States  Gov- 
ernment furnishing  the  credit  and  the  money, 
and  Messrs.  Oakos  Ames  &  Co.  taking  tho 
movable,s  —  that  is,  the  securities  and  the 
profits. — Chicago  Tribune. 


A  correspondent  asks  the  meaning  of  the 
words  ' '  Credit  Mobilier. ' '  (Several  Congre.s.s- 
meu  have  asked  the  same  question. )  We 
presume  he  wislies  to  bo  informed  concerning 
the  original  derivation  and  use  of  the  term. 
Wc  will  cndeavbr  to  explain  it.  The  "  Credit 
Foncier"  has  long  been  the  general  title  in 
France  for  associations  that  advance  money  on 
lauded  or ///i»io/v(We  securities.  Tho  "Credit 
Mobilier"  was  tho  name  given  to  a  powerful 
coiixjration,  organized  in  France  in  1852,  for 
advancing  m<»ney  on  niorahhi  property.  The 
name  was  adopted  evidently  with  tho  purpose 
of  affording  a  ready  definition  of  the  object  of 
the  a.ssociation.  "  The  Societo  Gonerale  do 
Credit  Mobilier"  became  a  great  and  profitable 
enterprise.  It  assisted  mati'rially  in  the  con- 
struction of  railways  and  the  promotion  of 
mining  schemes.  Among  other  enterprLses  in 
which  it  was  notably  interested  were  the  Gov- 
ernment loan  on  account  of  tho  Russian  war, 
the  Grand  Central  Railway  Company,  and  the 
General  Omnibus  Company  of  Paris.  At  one 
time  it  advanced  250,000,000  francs,  and  at 
another  time  375,000,000  francs  to  the  French 
Government.  Ita  business  was  so  great  in  1S55 
that  it  declared  a  dividend  of  40  per  cent,  on  its 
capital.  Wliile  it  was  manifestly  tho  means  of 
doing  much  good  in  France,  it  eventually 
failiKl. 

The  introduction  of  tho  terms  "  Credit  Fon 
cier"  and  "  Crtdit  Mobilier"  into  America  are 
due  to  Mr.  Goorgo  Francis  Train.  Ho  estab- 
lished a  "  Credit  Foncier"  with  Omaha  lands, 
which  he  hawked  about  tho  country  some  years 
ago.  Ho  gave  tho  namo  of  "Credit  Mobilier 
of  America"  to  a  corporation  with  universal 
privileges,  which  was  organized  in  Pennsylva- 
nia. It  WiW  appropriaUJ  by  Messrs.  Oakes, 
Arae«,  I)urant  A:.  Co.,  to  serve  as  the  parry  of 


A  New^  Volcano  in  Lo-wrer  California. — 

Molcje  is  the  name  given  to  a  town  in  Lower 
California,  situated  on  a  bay  of  the  same  name 
opening  into  the  Gulf  of  California,  about  mid- 
way between  the  mo\ith  of  the  Colorado  river 
and  Cape  San  Lucas.  Moleje  was  so  called  from 
an  Indian  camp  found  tliere  by  the  Jesuits,  some 
time  earlier  than  the  year  ITSO.  The  distance  to 
Moleje  from  this  city,  by  the  old  Spanish  Mission 
road  leading  to  Cape  San  Lucas,  is  about  C70 
miles.  The  b.ay  is  about  20  miles  long,  and  has 
an  average  breadth  of  about  five  miles.  After 
La  Paz,  farther  south,  it  is  considered  the  best 
bay  on  the  eastern  coast  of  Lower  California.  It 
is  famous  for  the  extent  of  its  pearl  oyster  banks, 
and  was  resorted  to  by  the  divers  from  the  Sin- 
aloa  coast  as  far  back  as  the  time  of  Cortez.  The 
country  in  the  vicinity  of  Moleje  is  rich  in  depos- 
its of  argentiferous  galenas,  and  pure  sul|diur 
occurs  there  in  abundance.  Copper  and  other 
minerals  arc  said  to^be  plentiful.  We  are  in  re- 
ceipt of  information  from  Moleje  to  the  effect 
that  recently  a  volcano  was  discovered  within  a 
dist.ance  of  about  25  leagues  from  the  town,  and 
between  two  and  three  leagues  from  tho  gulf 
coast,  and  about  the  same  distance  from  the  Old 
Spanish  Mission  road.  On  the  mountain  side, 
within  an  area  of  about  two  hundred  yards,  there 
arc  over  twenty  vent  holes,  from  which  smoke  is 
emitted  in  jets  a  yard  or  more  above  the  surface. 
Lower  down  tlie  side  of  the  mountain  than  these 
vent  holes,  streams  of  water  issue  forth. — San 
Diego  l/nifin. 


Storey  County. — I'rom  tlie  f!old  Hill  AVu.i  we 
cliii  the  following  tabular  statement  of  the  yield  of 
tho  Comstock  mines,  situated  in  Storey  county,  Ne- 
vada, for  the  quarter  ending  December  81st,  1872. 
During  that  quarter,  105,251  tons  of  ore  were 
extracted  from  the  various  mines  included  in  tho 
statement.  The  gross  yield  of  the  same  foots 
up  $3,040,760  4;j.  The  total  cost  of  extraction 
and  reduction  of  said  ore  amounted  to  jS2,256,- 
267  02.  The  amount  on  which  taxes  were  al- 
lowed to  be  levied,  according  to  law,  was  $1,317,- 
115  22,  and  the  amount  of  revenue  derived  by 
the  State  and  county  from  taxes  on  the  proceeds 
of  the  mines  for  the  quarter,  was  $19,856  28. 


The  Revenue  Consolidated  Silver  Min- 
ing Company. — This  Company  lias  lately  pur- 
cliased  and  added  to  their  numerous  possessions 
the  Washington  No.  2  mine,  near  Cerbat,  in 
Wallipi  district,  Arizona.  Mr.  George  Scott  left 
a  couple  of  weeks  ago  for  Arizona  and  will  have 
charge  of  the  Company's  interests  there.  Fre- 
quent and  regular  shipments  of  ore  are  promised, 
and,  as  the  Company  has  a  great  deal  of  rich  ore 
in  sight,  the  promise  will  likely  be  fully  realized. 
The  selection  of  Mr.  Scott  should,  alone,  guar- 
antee success.  His  long  residence  in  Wallipi 
district,  and  the  estimation  in  which  he  is  held, 
together  with  his  well-known  character  for  integ- 
rity, persevercnce  and  business  ability,  make  his 
individual  promises  the  surest  guarantee  that 
stockholders  can  have.  The  ])rincipal  operations 
of  the  Company  will  be  limited  to  the  mine  above 
named  ;  but,  work  will  go  on  in  several  other 
mines  of  the  Company,  which  in<ludcs the  Indus, 
Li'wella,  Oro  I'lala,  &c.. 
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Stocks Stock  operations  are  rather  dull  at 

this  time.  The  market  for  some  months  has  been 
slow,  and  operators  are  beginning  to  lose  confi- 
dence in  the  spring  rise,  wliich  has  all  along  been 
anticipated.  Money  matters  appear  tight,  and 
until  they  get  easier,  there  can  be  but  little  hopes 
of  better  times  for  the  bulls  and  bears.  In  the 
mean  time  they  are  amusing  themselves  by  toss- 
ing uj)  some  fancy  stocks  to-day  and  pulling  it 
down  to-morrow.  '  This,  wo  presume,  is  essential 
to  their  existence;  beside,  if  they  were  to  neglect 
to  keep  up  their  practice,  they  would  soon  grow 
"  rusty,"  and  the  market  would  go  to  smither- 
eens. 


Accumulation  of  Bullion.— Wc  yesterday, 
says  the  Pioehe  liecnrd  of  February  4tli,  saw  in 
the  express  oflice  aud  in  the  ollices  of  two  mining 
companies,  an  aggregate  of  over  8,000  pounds  of 
silver.  As  it  contains  a  small  percentage  of 
gold,  it  is  of  more  than  coin  purity.  It  is  safe 
to  estimate  the  bullion  accumulations  of  this 
camp,  resulting  from  tho  horse  disease,  at  10,000 
]iounds,  avoirdupois.  A  little  was  shipped  yef- 
terday  morning,  about  enough  to  ballast  the 
coach. 


y 
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BvUlion  Product  of  Nevada,  according  to 
the  report  of  tlie  Nevada  Slate  Miiicrologist : 

"  The  bullion  product  of  Nevada,  1872,  equals 
almost  one-half  all  the  bullion  produced  west  of 
the  Missouri  river.  In  the  State  there  arc  no 
less  than  162  niinitig  mills  and  furnaces,  and  1,- 
804  stamps,  capable  of  reducing  daily  1,183  tons 
of  ore.  The  gold  and  silver  product  for  1871 
was  S20,OIii, 175. 12,  while  in  1872,  estimating 
the  last  quarter,  it  is  S2:),619,212.09,  with  sev- 
eral thousand  tons  of  lead,  copper  and  antimonyj 


Mines 
and  owners.  Tons. 


Elko 8 

Lyon 18 

Esnterulda 13 

LiucolD 10 

Nye 57 

Homboiat 11 

LuudiT 20 

Storey 20 

TUTilte    Pino 07 

Add   eHtUuatc'  for  4tb 

quarter,  '72 — 

Washoe 1 


7,617 

187.3M 

4,729 

38,681 

2,157 

15,388 

•jn,8'J5 

317,616 

23,68( 

297,200 
6,5'Jl 


lbs. 
1,000 


630 

1,208 

4119 

325 

1,540 

1,401 


'72—9  m'ths. 
Value. 

$360,696  77 
628,117  00 
101,ua7  09 

4,019,557  30 
327,734  08 
351,529  91 

1,871,378  43 

9,689,910  29 
620,699  80 

6,542,000  00 
30,610  00 


Totals. 


870,746     6,699  $93,361, 671  13 


Of  our  Colorado  Agent  and  correspon- 
dent, the  Miner,  of  Georgetown,  Col.,  says  : 

T.  F.  Van  Wagcnen,  one  of  the  editors  of  the 
Mining  Review,  has  been  appointed  agent  for  Col- 
orado, for  the  Coast  Jieviar,  published  at  San 
Francisco,  California.  A  good  appointment  for 
a  good  paper. 

tailtoatis  anb  Minnnct. 
^ ^ 

RAILROAD  MATTERS. 

Economy  of  Steel  Rails. 


The  foUowinjf  oalculatiims  exhibit  vory  clear- 
ly the  (jreat  economy  of  tisinjf  hiimmcrcd  steel 
rails  ou  all  roods  which  have  so  heavy  a  traffic 
that  four  years  will  fairly  rcpreseut  thu  average 
life  of  thu  bc«t  uuhaniinered  iron  rails.  The 
cost  of  ro-rolling  is  estimated  at  $30  per  ton, 
ond  the  low,  at  each  rcni'wal,  from  wear  of  inm, 
oxptnsca  of  tukiug  up  and  re-laying,  and  other 
contingcncieti  at  Si  5  per  ton. 


20        40 
years,  ytars. 

.  $110 
.  2.'» 
.    302 


DCTBATION  or  Stxki.  Ruui. 
Cost  of  bc«t  liammerod  ht^-cl  rails 
OtmiMiiiud  interest  at  6  jwr  cent. 

Tntai  cntd  of  atet'l  mils 

Coat  nf  ipin  rails 78 

Comjtound  In(4-roat 167 

ExiM-nsc  of  ri'-rolling 180 

CoiniKxind  Int<-r*-«t 163 

Total  coat  \<t  Iron  rails 677 

Di-tluct  coat  of  stiH'l  ralla 852 

Bavluii,  IMT  Ion,  by  ualni;  Htevl. . . ,    294 

l*n-wnt  wortli  of  saving 69 

Pri-aent  Mvinx  p<T  mile 6,996   11,640  13,088 

Inrrrajw  of  dlvldi-nd  on  a  road  coat- 
ing $40,000  prr  mile,  per  cent.. 17.4«    aO.lO  33.72 


110 

1.021 

1,031 

7« 

706 

40t 

1.141 

2,328 

1,131 

1,197 

IIS 


60 
years. 

110 

3,510 

3,028 

78 

9,430 

630 
4,809 
7,940 
3.628 
4,317 
130 


ing  stofl,  ecen  if  the  best  iron  rails  were  offered 
US  a  yift. 

If  the  life  of  steel  is  60  years  (=1$  iron  rails), 
an  estimate  which  is  more  than  justified  by  the 
experience  of  the  IVuusylvauia,  the  Philadel- 
phia, Wilmington  and  Baltimore  and  other 
railroads,  and  by  a  long  scries  of  exi«riment« 
at  home  and  abroad,  the  saving  effected  by  lay- 
ing the  whole  road  in  steel,  would  be  sufficient 
to  add  nearly  2  per  cent,  to  the  annual  dividends 
ou  a  roud  which  could  jmy  6  per  cent,  with  a 
track  of  the  best  iron  rails. 

Ou  roads  with  a  lighter  traffic  the  saving  is 
still  an  imiwrtant  consideration.  If,  for  exam- 
ple, tlie  lite  of  an  iron  rail  is  ten  years,  and  a 
steel  rail  will  only  wear  out  five  iron  rails,  the 
present  worth  of  the  saving  by  the  use  of  the 
steel  rail  is  S17.37  per  ton,  which  makes  steel 
rails  at  §110  as  cheap  as  the  best  iron  rails 
would  be  at  S58.64  per  ton. 

The  great  increase  of  saving  on  curves  or 
grades,  in  yards,  and  in  other  places  where  the 
wear  is  so  great  that  tlie  life  of  the  best  iron 
raibt  is  two  years  or  less,  is  shown  in  the  fol- 
lowing tiible,  which  is  eomputcnl  at  the  prices 
now  ruling  (Si  10  j>er  tou  for  best  steel  and  §76 
for  best  iron),  allowing  6  i)er  cent,  eoiuixjund 
interest. 

Tho  following  table  is  meant  to  show  the 
l)resent  worth  of  saving  on  100  toas  (about  I 
mile)  of  steel  rails,  taking  the  wear  of  iron  rails 
at  2  years,  I  year,  6  months  and  3  months, 
respectively,  and  on  tho  different  sui)jx>sitions 
that  I  steel  rail  wUl  e<i\uil  3,  5,  10,  15  or  20 
iron  rails : 

3  months. 
$  6,401  48 
13,944  73 
34.222  33 
53,015  I'.) 
70,417  07 

There  arc  some  roads  of  heavy  traffic,  but 
only  a  few,  which  claim  that  they  can  get  a 
year's  average  service  for  the  best  iron  rails, 
where  the  wear  is  most  severe.  Tho  al>o\9 
table  sliows  that  by  sulwtitutiiig  a  steel  rail 
whiih  would  wear  only  five  years,  tliiy  coiild 
effect  a  saving  which  AVould  lieetinivaleut  to  an 
immediate  addition  to  their  cnpitj J  of  ?I2I.93 
on  every  ton,  or  $12,192.99  ou  every  mile  of 
steel  laid  down.  In  tho  extreme  case  suppo.sid, 
when  the  life  of  an  iron  raU  would  be  only 
tiircc  months  and  the  life  of  a  steel  rail  five 
years,  tho  saving  would  be  S70i4«7-07  per  mile. 


Iron  wear 

2  yonrfi. 

1  year. 

6  months. 

/Vs  1  to    3  $  4,1«)  41 

$  4,850  13 

$  6,210  61 

As  1  to    6 

10,165  08 

12,192  99 

13,326  95 

Ah  1  to  10 

20.252  59 

27,207  60 

31,637  49 

As  1  to  16 

25,SH5  30 

3S,4'27  41 

47.027  31 

As  1  to  20 

29,030  62 

40,811  59 

01,067  10 

TlicrcfoTD,  if  tho  avomgo  life  of  a  steel  rail  i« 
only  twenty  yi-nni  (—5  iron  rails),  it  is hh  cheap 
to  U>y  sttt'l  roils  aa  to  lay  thu  iMnt  iron  rails  at 
a  cent  of  $6.0$  per  ton  ($76 — 69.95— <).05). 

If  tho  life  of  a»t»'el  roil  is  40  ycam  (^10  iron 
rail"),  wliii  h  is  proUibly  a  mcHlcrotiiiiitimat)',  a 


By  Reference  to  the  Insurance  Deimrt- 
meut  of  this  nuniljcr  of  the  Kkvikw,  our  min- 
ing friends  will  jwreeivo  that  we  have  Ixvn 
acting  "naughty"  and  have  gotten  into  trouble. 
Our  articles  will  explain  the  merits  of  the  e:u<e, 
and  convince  our  friends  among  the  hills  that 
we  are  in  great  distress  (?)  and  entitled  to  much 
symimthy  and  not  a  little  coin.  A  humlreil 
tliiiii.saii(l(liill(tr!i  is  tt  monstrous  sum  in  our  eyes, 
though  our  "devil,"  who  isa  snnguino  "cuss," 
offors  to  toko  oil  the  rcsjionsibility  fur  two 
"bits,"  and  enough  tobacco  to  make  a  cigurctto. 


A  move  has  bocn  inaugurated  to  build  a 
narrow  guagv  railroad  from  Contra  Costa  coun- 
ty to  tidu  water  at  Oukliuid,  on  the  eiutt  side  of 
tho  bay.     Oakland  will  contribute  liberally  fo- 
•oving  of  $4,040  per  miio  could  be  madu  by  lay-  |  wards  the  onUrpriso. 


The  Central  Pacific  Controversy. 

In  the  controversy  growing  out  of  tho  efforts 
of  tho  Central  Pacifiio  Railroad  to  obtain  pos- 
session of  Uoat  Island,  we  have  taken  but  littlo 
part ;  not  because  we  felt  no  interest  in  the 
matter,  but  chioUy  because  of  tho  bittenicag 
that  has  characterized  the  discussion,  which 
made  all  parties  engaged  subject  to  tho  bitter 
and  vitujjerativo  attacks  of  tho  other  side,  and 
forbade  a  cool  and  disxmssiouate  examination  of 
the  {x>iiits  at  issue. 

As  is  usuiil  in  such  cases,  the  real  interests 
of  all  parties  are  overlookc-d,  and  personal  ends, 
or  rather,  personal  animosities  fumifth  the  ma- 
terials for  a  warfare  that  should  be  conducted 
for  the  benefit  of  the  peoido.     By  the  bitter- 
ness of  tlieir  denunciations  of  Stanford  and  the 
Central  Pacific  Railroad,  the  opjKisiton  in  this 
city  have  strengthened  the  cause  of  their  ene- 
mies ;    and  have  endeavored  to  make  a  jkiw- 
erful  coriwration,  whose  interests  were  identical 
with  those  of  tho  masses,  on   aggressive    and 
arrogant    monoixjly.      If    the   coriwration    in 
ijuestion    were    as   powerful    for   evil,    and   aa 
much  incline<l  to  use  that  power,  as  the  doily 
pn-.ss    wo\ild    have    us    believe,   it  might    be 
well  to  propitiate   it  instead  of  driving  it  to 
greater  lengths  and   offering   inducements  for 
more  encroachments  ui>on  our  liberties !  But  we 
do  not  believe  in  the  sincerity  of  the  opposition 
hero.     With  the  terminus  of  the  road  at  Goat 
Island,  real  estate  owners  in  the  vicinity  of  the 
proposed  terminus  on  this  side,  would  doubtless 
feel  aggrieved,  aud  sigh  for  what  might  have 
been,  and  a  few  wharf  owners  would  doubtless 
feel  outragetl.     From  such  men  and  thiwo  who 
look  at  the  matter  tliriiuyh  theui,  comes  all  tho 
opiKJsition.       Our  water  front   is   tho    notund 
t<niiinus  of  a  road  from  the  south,  and  will,  at 
uo  distant  day,  Iw  so   tised.     Then  with  the 
(Jentral  Pacific  tonuinuB  at  Goat  Island,   wo 
believe  th.)  interest  of  oil   jKirtios  in  the  state 
would  bo  better  subserved   aud  all  jealousies 
aud  rivalries  cease.  On  the  other  hand,  if  by  the 
stupid  .ind  suicidal  iwlicy  of  our  people  hero, 
Oaklauil,  iusU-ad  of  Goat  Island,  becomes  tho 
terminus  of  the  Central  rucific,  and  all  tho  vast 
resources  of   the  road  devoted  to  building   up 
our  neighbor,  with  the  Siin  Autouio  estuary 
dredged  aud  made  into  a  commodious  harbor 
and   its  sides   lined  with   the  wharves  of   the 
campany,    San   li"rancL«co   will,    indeed,   have 
cause   to  curse   its    blind    leaders;    esjx'cially 
when    it    is  considered   that    tho  coriwration, 
which  is  represented  as  so  jxiwerful  aud  malig- 
nant,   will    bo    by   our  course    on    this    side 
aroused  to  an  oiicn  and  desiKrate  worfiiro  that, 
to  some  exUnt  lit  least — con  prevent  the  con- 
summation of  our  cherished  hoixnof  having  our 
water  front  the  terminus  of  a  great,  Bt)uthem, 
iudeiiendent  railroad  line.     The  sjiite  aud  nuil- 
ico  exhibited,  too  plainly  show  either  iKTSi.nal 
inUrcstoi  stupid  jealousy,  aud  it  is  quite  timo 
for  the  jH-ople  to  consult  tliiir  owni  interest  be- 
fore joining  in  a  howl  against  a  ciirjioration, 
whose  intcroeta  is  tln-ir  interests,  and  that  has, 
as  yet,  given  no  mil  cause  for  coniplamt,  so  far 
OS  the  whole  state  is  concerned :    but  the  tend- 
ency of  the  opposition  has  bern  fo  retard  im- 
migration and  damage  the  grneml  welfnn-,  and 
against  this  seiua-li'tis  strife,  in  the  interest  o( 
nobody,  we  protest. 
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Railway   Construction. 

It  is  ascertained  from  tlie  stiilistleal  returns  of  the 
year  1S72,  that  the  total  eost  of  eoiistnietion  of  six 
tlioiisaiid  five  hunJred  ajid  eleven  miles  of  ro:nl 
is   represent^l   liy   the  enormous   figures,  £(il,- 
000,(IOU.     This  is  a  good  deal  of  money  to  spend 
in  tlie  course  ol  one  year,  but  the  amount  of  the 
expenditure  is  less  to  be  considered   than   the 
nnionnt  of  value  received.    To  tlie  eye  of  \mprae- 
ticed  observation  the  distance  traversed  by  these 
rails  docs  not  appear  to   refiresent   an  equivalent 
return  for  such   outlay.     Si,\ty-five  thousand  dol- 
lars a  mile   is  a  price   which   shows  very  clearly 
that  other  elements  besides  that  of  absolute  cost 
enter  into  the  work  of  building.     The  sixty  thcm- 
eand  miles  of  standard-gan^e  roads  already  built 
cost  three  billions,  or  an  average  of  fifty  thousand 
per  mile.     In  the  difierenee  between  these  state- 
ments we  recognize  the  obvious  fact  of  the  in- 
creased cost  of  labor,  of  iron,  and  of  all  materials 
that  enter  into  the  equipment.     The  inereasing 
value  of  property  largely  enhances  the  amount  of 
damages   for  right  of  way.     But,  after  all,   we 
shall  find  a  large  measure  of  the  augmented  eost 
in  the  disposition  of  the  projectors  of  these  roads 
to  amass  colossal  fortunes  by  adding  to  the  se- 
curities represented  by  the  roads.     The  manner 
in  which  a  road  already  built  may  be  prostituted 
to  this  spirit  of  unlimited  greeds  find,   an  ever- 
memorable  illustration  in  Erie;  the  manner  in 
which  a  road  in  course  of  construction  may  be 
made  subservient  to  purposes  of  piivate  plunder, 
even  to  the  extent  of   double  the  actual  eost,  is 
indelibly  stamped  by  recent  revelations  upon  the 
history  of  the  Pacific  roads  built  and  building. 
The  economy  that  may  be  practiced  is  confined 
to  the  sub-contractors,  or  limited  to  the  means 
for  meeting  the  interest  required  to  quiet  invests 
ors.     Many  of  the   stockholders  arc   politicians 
who  have  assisted   in  pressing  to  their  passage 
bills  for  the  benefit  of  the  roads,  but  who  have 
never  invested  a  dollar  in  money.     If  the  money 
that  goes  into  the  pockets  of  jobbery  were  invest- 
ed in  permanent  improvements,  in  solid  embank- 
ments in  place  of  trestle  work,  in  bridges  of  stone 
and  iron  in  place  of  wood,  in   tasteful  and  sub- 
stantial station-houses  in  place  of  repulsive  sheds, 
investors  would  only  get  what  they  are  entitled  to. 
The  fact  that  they  do  not  fairly  or  fully  get  what 
belongs  to  them  is  discouraging,  and  while  Amer- 
icans are  admittedly  a  patient  and  long-suft'ering 
people,  there  must   be  some  limit  to  the  com- 
plaisance with  which  they  regard  plunder,  and  to 
their  readiness  to  devote  their  money  to  the  pur- 
chase of  railroad  stocks. — Balto.  Under  writer. 


It  is  a  viaduct  structure,  consisting  of  four  deck 
spans,  of  tlie  Kink  truss  type,  three  of  which  are 
1  HI  feet  long,  and  the  fourth  and  central  span  l)e- 
ing  rid  feet  long.  These  spans  rest  on  piers 
formed  of  wrought  iron  eoliinins,  and  these  piers 
are  fifty  feet  long  by  fifteen  wide  on  top.  These 
(liers  are  the  principal  features  of  interest,  and 
are  respectively  145  feet,  2.')2  feet,  and  are  187 
feet  high.  Tlicy  each  consist  of  twelve  legs, 
forndng  a  rectangle. 

Transversely,  the  pier  has  the  appearance  of 
an  inverted  W  ;  two  legs  batter  in  and  two  out 
The  outer  legs  have  a  batter  of  one  foot  in 
twelve,  and  the  inner  are  inclined  so  as  to  make 
the  abovL>-nientioned  shape.  There  are  thiee  of 
of  these  Ws  in  the  pier,  each  containing  four 
legs,  making  twelve  in  all.  One  of  the  most  in- 
teresting features  of  this  gigantic  structure,  is 
the  raising.  The  piers  are  raised  within  them- 
selves, tier  upon  tier,  the  only  i>ow'er  used  in 
drawing  up  the  material  being  a  eonnnon  wind- 
lass. The  eniire  viaduct  is  five  hundred  and 
seventy-five  feet  long,  and  is  not  only  the  mode 
of  crossing  best  adapted  to  the  situation,  but  it 
is  also  the  cheapest  that  could  there  be  used. 


A  Peruvian  Railroad. 

A  sketch  of  the  Oroya  Railroad  in  Peru,  was 
recently  given  by  a  correspondent  of  the  Boston 
Globe,  from  which  we  extiact  the  following :  San 
Bartholome,  forty-six  miles  from  Lima,  is  an- 
other station.  Its  only  importance  is,  that  here 
great  retrograde  to  gain  elevation  is  made ;  for 
the  road,  after  running  back  a  short  distance,  re- 
turns only  some  eight  hundred  feet  above.  As 
there  is  not  room  to  make  a  sweeping  curve,  the 
road  forms  a  V,  at  the  apex  of  which  is  a  turn- 
table. Shortly  before  reaching  this,  the  engine 
is  uncoupled,  and  running  on  the  table,  is  reversed. 
It  then  runs  along  on  a  side  track,  to  a  switch, 
and  by  this,  backs  down  to  what  was  the  rear  of 
the  train,  which  now  becomes  the  front.  Between 
San  Bartolonie  and  I.urco,  a  distance  of  ten 
miles,  the  great  labor  of  the  enterprise  has  to  be 
performed,  there  being  fifteen  hundred  feet  of 
bridging,  and  twelve  hundred  feet  of  tuimelling 
between  these  places.  To  give  you  some  idea  of 
the  magnitude  of  this  enterprise,  I  will  describe 
the  bridge  that  spans  the  Agua  de  Verrugas,  a 
wild  torrent  running  through  a  [lieturesque  glen 
situated  some  12,000  leet  above  the  level  of  the 
sea. 

This  extraordinary  bridge  was  constructed  by 
the  Baltimore  Ihidge  Company,  and  its  dimen- 
sions have  aitraetcil  general  notice.  It  is  remark- 
able for  being  the  highest  of  its  kind  in  the  world, 
and  for  surpassing  all  others  of  the  same  class  in 
iU)  perfect  sybtcm  of  bracings  and  couuectiuus. 


Ite  ms. 

Thk  engineers  of  the  Milwaukee  and  Northern 
Railway  have  run  a  line  from  their  bridge  across 
Fox  River,  at  Green  Bay,  to  be  built  next  spring 
and  summer. 

Thk  West  Wisconsin  Railroad  has  brought  suit 
against  Tempealeau  County,  to  compel  cancela- 
tion of  tax  certificates  on  the  lands  of  the  com- 
pany in  that  county. 

Thk  Cheyenne,  Iron  Mountain  and  Pacific 
Railroad  has  been  re-organized,  with  Dr.  H. 
Latham  as  President,  and  Gov.  J.  A.  Campbell  as 
Vice-President. 

The  business,  both  freight  and  passenger,  of 
the  Quiney,  Missouri  and  Pacific  Railroad,  is  al- 
ready large,  beyond  what  the  company  expected, 
and  is  daily  inereasing. 

The  Marysville,  Washington  and  Den%'er  City 
Road  is  projected  to  start  at  Marysville,  Marshall 
county,  Kansas,  and  run  westward  through  the 
Northern  tier  of  counties. 

Reqclar  trains  have  commenced  running  over 
the  Pacific  Branch  of  the  Burlington,  Cedar 
Rapids  and  Missouri  Railroad,  which  is  now  built 
from  Vinton  to  Dysart,  fifteen  miles. 

Three  hundred  men  have  eonniienced  work  on 
the  underground  railway.  New  York.  It  is  ex- 
pected that  one  thousand  men  will  be  at  work 
within  a  month.  The  road  will  be  finished  and 
in  working  order  by  January,  1875. 

The  number  of  miles  of  railroad  graded  in  the 
State  of  Arkansas,  is  683+.  The  number  of  miles 
on  which  the  rails  are  laid,  is  477.  B.oinls  of  the 
State  have  been  issued  to  aid  in  the  construction 
of  the  various  railroads,  to  the  amount  of  $i,- 
950,000. 

The  following  are  the  estimated  earnings  of 
the  Kansas  Pacific  Railway  for  the  first  week  in 
January,  1873  : 

Freiglit $ie.M8  67 

Passengers 17,778  36 

Total $34.70(1  93 

The  manufacture  of  rails  by  a  new  system, 
which  does  away  with  manual  labor,  to  a  great 
extent,  is  to  be  carrieil  on  in  a  rail-mill  udnch  is 
now  being  erected  at  Louisville,  Kentucky,  at  a 
cost  of  $500,000.  In  the  process  of  making  the 
rails,  the  iron  passes  through  thirteen  sets  of 
rolls,  without  a  halt,  and  is  turned  over  five  times 
for  .side  rolling.  The  iron  is  taken  from  the  heat- 
ing furnace  and  transformed  into  a  rail  in  half  a 
minute. 

The  Erie  Railway  Directors  have  determined 
to  issue  ten  millions  f*  10,000,00(1)  of  bonds  to 
provide  means  for  additional  double  track,  for 
laying  third  rail,  and  for  new  equipment ;  the 
bonds  to  be  convertible  into  slock  ;  but  not  to  be 
issued  unless  they  can  be  negotiated  at  par.  So 
far  from  such  an  i,ss(n;  of  bonds  da(uagi[(g  cither 
the  Cu(npany  or  (he  common  stitek,  it  will  de- 
cidedly benefit  both ;  for  the  Eric  road  is  in  a 
cuuditiou,  like  many  other  roads  iu   this  country, 


where  it  can  make  profitable  u.se  of  any  reason- 
abh?  sum  that  can  be  borrowed  at  seven  per  cent. 
DiMUNO  the  past  year,  within  the  limits  of  the 
United  Stales,  7,478  miles  of  railroad  have  been 
completed,  and  0,514  miles  put  under  construc- 
tion, making  a  total  of  ia,!l'.ili  miles  on  which 
work  has  been  done.  In  Pennsylvania  alone, 
347J  miles  have  been  completed ;  ami  348A  put 
under  construction.  In  no  year  from  1830,  when 
the  first  stretch  of  twenty-three  miles  of  the 
Baltimore  and  Ohio  road  was  opened,  down  to 
1871,  in  which  year  7,450  miles  of  track  were 
completed,  has  so  great  an  advance  been  made  aa 
in  the  year  just  ended  ;  and  from  present  appear- 
ances the  increase  will  be  even  greater  iu  the 
year  just  begun. 

The  Northern  Pacific  RAii.RO.vn. —  We  find 
the  following  telegram  from  Washington  in  one 
of  our  Philadelphia  exchanges: 

Mr.  C.  W.  Meade,  General  Manager  of  the 
Northern  Pacific  Railroad,  is  in  town  to-day.  He 
states  that  trains  have  run  regularly  on  schedule 
time  all  winter,  from  Duluth  to  Moorhead,  on  the 
Red  River  of  the  North,  without  dehty  or  ob- 
struction from  snow,  except  for  two  days  of  great 
storm,  January  8th  and  ilth,  during  which  time 
all  trains  were  suspended,  by  orders  from  head- 
fpiarters,  waiting  for  the  storm  to  close.  On  the 
following  day  the  whole  road  was  opened,  and 
there  has  been  no  trouble  since.  Snow  fences 
have  proved  a  complete  success,  and  protect  the 
track  perfectly.  Mr.  Meade  will  lay  thirty  miles 
of  track  remaining  to  reach  Missouri  River  in 
twenty  days,  and  will  have  a  line  of  boats  run- 
ning to  Fort  Benton,  twelve  hundred  miles  further 
up  the  Missouri  River,  as  soon  as  navigation 
opens. 

The  most  friendly  relations  exist  between  the 
Northern  and  Canadian  and  Pacific  roads,  and  it 
now  appears  probable  that  the  construction  of 
the  latter  road  will  be  begun  at  Fort  Geary,  ad- 
vancing westward  from  that  point,  and  turning  its 
trade  and  travel  over  the  Northern  Pacific  on 
their  way  to  Eastern  markets. 

The  North  Pacific  Railroad.  —  Last  week, 
the  North  Pacific  Railroad  Company  commenced 
the  construction  of  their  road,  extending  from 
Saucelito  to  the  Walhalla  river,  Mendocino  coun- 
ty, a  distance  of  eighty  miles,  at  White  Hill,  five 
miles  from  San  Rafael.  At  that  point  they  have 
200  men  engaged  in  drifting  a  tunnel  1,200  feet 
in  length.  Gangs  of  Chinamen  are  now  going  to 
the  front  daily,  and  by  March  1st,  the  Company 
expect  to  have  1,000  of  the  laborers  employed. 
The  Company  contemplate  running  only  a  branch 
road  into  San  Rafael,  by  way  of  Ross  Valley,  for 
the  present.  A  §160,000  subsidy  was  recently 
granted  the  Company,  on  the  condition  that  they 
would  build  a  road  between  San  Rafael  and  To- 
males,  by  way  of  Tomales  Bay.  Work  on  the 
road  will  be  i>roseeuted  vigorously,  and  will  be 
completed  to  the  Walhalla  River  within  one  year. 
The  road  will  be  rapidly  pushed  to  Tomales,  and 
immediately  placed  in  running  condition.  The 
Company  have  1,000  tons  of  railroad  iron  at 
Saucelito,  with  more  ordered  in  Europe,  and  on 
the  way,  It  is  the  intention  of  the  Company  to 
patronize  California  industries  as  far  as  practi- 
cable, and  they  have  decided  to  purchase  all  ears, 
engines,  etc.,  required,  at  our  foundries. 

Southern  Pacific  Railroao.  —  The  Annual 
Report  of  the  Southern  Pacific  Railroad  Com- 
liany,  for  1872,  was  fileil  on  Wednesday,  in  the 
office  of  the  Secretary  of  State.  It  shows  the 
Capital  Stock  to  be  S7lJ,0o0,000 ;  amount  paid  in 
in,  512,200,000;  amount  expended  for  purchase 
of  land  ami  construction  of  road,  §6,7411.1171.48  ; 
for  buildings,  ?61, 71 5. 38;  for  engines,  *6,056. 12; 
for  cars,  S3l>,027.34.  Amount  and  nature  of  in- 
debtedness —  first  mortgage  bonds,  $7,250,000  ; 
due  on  account  of  consirnetion  and  unpaid  bills, 
SI, 150,8411.15;  amount  due  the  corporation,  $13,- 
618.32  ;  amount  received  from  the  transportation 
of  passengers,  property,  mails  and  express  mat- 
ters, and  from  other  soiirces,  #942,493.35;  amount 
of  freight  carried,  106,243  tons;  amount  paid  for 
repair  of  engines,  cars,  buihlings  ami  other  ex- 
penses, $466,339.49;  interest  on  bonds,  S429,- 
000;  taxes  for  the  fiscal  year,  1872-3,  $49,276.- 
11.     No   dividends   have   been  declared.      The 
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Company  luis  4  engine-houses,  4  sliops,  14  en- 
gines, 25  first-class  piisseuger  ears,  1  director's 
car,  1  pay  car,  1  boarding  car,  5  baggage  and 
mail  cars,  197  I'reiglit  cars,  12  dump  cars,  8  store 
cars,  and  3'J  band  and  section  cars.  The  gist  of 
the  repoi  t  appears  to  be,  tliat  the  expemlitures  of 
the  year  were  $7,787,385.92,  and  the  receipts, 
$96(5,111.67. 

A  Cojii'ANV  has  been  incorporated  to  build  a 
broad-gauge  railroad  from  Salt  Lake  City  to  the 
line  of  the  I'nion  raeilic  road  at  Echo,  through 
Parley  I'ark  Canyon.  Capital  Slock,  :i!2,(iU(),(Hni. 
The  Hoard  of  Directors  is  composed  of  leading 
business  men  in  Missouri,  Illinois  and  Pennsylva- 
nia. Work  on  the  Salt  Lake,  Sevier  and  I'ioche 
narrow-gauge  railroad  has  comntencecl,  and  cars 
will  be  running  to  Ophir  liy  Jnly.  The  Pioche 
and  liuUionville  narrow-gauge  road  is  also  being 
energetically  pushed  forward  to  completion,  and 
trains  are  running  over  a  considerable  portion  of 
it  alreaily.  Uailroading  scenisto  be  getting  quite 
lively  in  that  part  of  the  country. 


FINANCIAL. 

The  Influence  of  Gold  and  SUver 
ou  Civilization. 


The  foIlowiHg  extract  taken  from  the  lecture 
delivered  by  the  liev.  Mr.  Tuthill,  before  the 
Geor({otowu  Lyceum,  on  Friday  oveuiiijj  of 
liiflt  week,  we  publish  with  pleasure.  It  was  at 
our  own  request  that  the  matter  was  furnished 
by  itt<  author : 

"  The  miucr-nian,  ho  that  digs  out  the 
precious  metals,  gold  and  silver,  is  a  true  civ- 
iloKT — ho  brings  out  that  which  goes  tu  refine, 
and  elevate  nuin — differing  from  other  miner- 
als, in  that  all  their  ser\'icc«  are  nobler — the 
facuUiee  they  upiieal  unto  are  higher.  Iron 
and  coal  minister  to  the  gTO.ssi!r  animal  wanta 
molt? — the  precious  metals  to  the  finer,  more 
elevating.  They  have  to  do  with  taste,  beauty, 
the  usthotic  and  ndigious  sentiments  of  man. 

"  Consider  the  intltieneo  they  have  lui  orna- 
ment. Tlicy  may,  and  do  minister  to  pride, 
and  love  of  display,  they  may  beget  \inlovely 
traits  of  eharaeter,  but  who  can  tell  how  much, 
their  use  as  adommeut  has  done  to  dr.iw  out 
the  finer  faculties  of  our  naturo,  taste,  har- 
mony, and  B  sense  of  beauty  ?  Again  here  are 
thcso  strongest,  deejK'st  emotions  of  tlie  soul, 
friendship,  love ;  their  8truug««t  heart-ties, 
binding  man  to  congenial  spirits,  and  gold  by 
its  durability,  by  its  incorruptible  nature, 
sbums  of  all  metals  most  fitted  to  wait  uixni 
tho  jjuro  affe<3ticins.  Take  the  ring,  what 
Bwoct  memorii*,  what  deep**!  feelings  of  love 
and  teiideme»«  elustor  n>und  that  little  eircdo 
of  gold. 

"  Nor  must  wo  forgot  their  ministry  in  tho 
highi«t,  and  lii>lii«t  faculties  of  our  Uing  tho 
n-ligioiis  s«*ntimi-ntM.  How  along  down  the 
ages,  they  huvc  Ixvn  employc<l  as  gifts  to  tho 
duity,  made  into  shriuti*,  and  fumituru  for 
tumples,  or  fasliioned  into  fiinns  of  sacred  as- 
■ooiation,  lik"  thi'  nro» ;  what  ilf<|»'sl  fvlings, 
and  holy  truthful  love,  have  thiy  i^vllnl  forth. 
And  nu  the  miner  though  himsi'lf  a  huig  exile 
from  homo  he  may  U.',  with  a  lieiut  full  of 
warm  love  gninx  out  to  nshm,  in  hi"  sidilury 
life,  the  nsneTiiblies  of  his  petjple  hear  not  his 
devout  thoughts;  yet  for  all  that,  as  he  diirx 
out  with  brawny  arms,  the  precious  gid'l, 
ibuiiiil  in  aunin  gift  of  liivi>,  or  emblem  of  re- 
ligion,  it   iv  he  that  dixn  something  to  hidd 


true  hearts  together  and  keep  firesides  bright 
with  love,  and  bring  pure  thoughts,  and  holy 
memories  to  many  au  erring  and  sinful  ouc. 
Yes !  a  right  true  civilizer  is  he  of  man. 

"Consider  also  how  much  thought,  and  ed- 
ucation it  compels  in  tlie  miner  hiuLself.  Only 
hard  thought,  and  the  clear  grit  of  resolute 
men,  bring  gold  and  silver  here  in  our  moun- 
taiiu).  Just  sec  how  (iod  locked  up  these 
trcasuriis  of  his  and  how  fust  too,  in  tho 
heart  of  these  old  mountains ;  as  if  he  had 
sjiid,  now  ye  who  are  men  of  strong  minds,  and 
stout  hearts  only,  get  them  out,  and  you  shall 
have  them.  They  are  not  put  ujwn  the  surface, 
that  any  witless  ignoramus,  who  has  simply 
eyes  and  hands,  can  jiick  them  up.  No,  but 
these  metals  are  fasttncd  down  in  tho  depths 
of  these  granite  mountains,  in  veins  and  fis- 
sures, so  that  it  re<iuires  sharp  eyes  to  find 
them,  hard  patient  lalwr  to  get  them.  And 
they  are  so  united  -nnth  other  metals,  that  it 
requires  the  most  skilfid  upidiances  of  science, 
and  are,  the  most  ingenious  methods  of  mechan- 
ism, and  of  chemistry,  to  sepenite  them  after 
the  ore  is  taken  out.  Now  most  any  sort  of 
men  can  dig  out  coal  when  it  is  fotind,  or  mine 
out  huge  masses  of  iron.  But  to  find  even 
these  precious  metals,  to  know  where  the  rich 
on-  gleams,  down  in  the  hidden  depths  of  the 
rocks,  requires  keen  observing  intelligence ; 
and  then  to  get  the  pure  metal  from  tho 
ore,  is  a  still  more  diffietilt  task.  And  no 
one  can  tell  what  an  impetus  this  very  fact 
has  given  to  thinking  among  our  miners. 
How  many  minds  have  been  turned  to  read, 
and  stiuly  chemistry,  how  nuiny  have  turned 
their  thoughts  to  machinery,  just  because  these 
shining  metals  have  such  close  companions. 
Who  <;an  number  tho  methods  that  have  been 
devised  ?  The  ingenuity  that  has  been  exer- 
cised? The  machinery  simple  and  complex, 
that  has  been  expende<l,  and  will  be  ?  Now 
all  this  has  put  to  st-hool  the  minds  of  our 
miners,  and  they  have  been  quickened,  and 
educjited,  yes  !  They  have  got  u  mental  disci- 
jdine,  theivby,  that  no  institution,  or  any  otlier 
teacher,  than  tliin  Imril  fuel,  could  give  them. 
God's  university,  it  is  better  than  any  school  of 
mining  too,  and  'tis  opin  to  all,  and  nochargts 
eitlier,  luid  tho  best  of  it  is,  no  one  has  finished 
the  full  course  yet." — Colnriiilo  Minur. 

Our  Banks  and  their  Management 


Since  the  establishment  in  Britain,  by  the 
Lombnrds,  of  Kxihangtw  (to  avoid  the  jK-rsivu- 
tions  and  robberies  jx-ri»«-trated  by  the  nding 
power),  it  has  occupied  the  minds  of  men  to 
avail  themselvra  of  u  ready  mode  of  conveying 
money,  or  its  cxjuivalent,  in  the  channels  of 
trade,  to  the  best  advantjigc,  with  the  least  risk 
and  i'Xi>eiu«,-,  advancing  frtun  jKiint  to  point,  by 
pnietiee  and  experience*,  until  the  pnxiit  sys- 
tt-m  of  blinking  has  be<?n  ivtablishod.  Kxjieri- 
enci-  t<-aeli«i  that  eimibiuation  of  c^ipitul  is 
more  efficient  than  in  integral  pnrts,  and  for 
till!  pnrjKise'  iA  aei^mplisliii»g  this  t>bjei;t,  fnin- 
chisi-s  an-  grunti-d  ijt  Iwuk  <-hart*-rw,  throwing 
around  nueh  institutions  s|>i-eial  prot<^-<tiou  and 
granting  extniordiuary  facilities.  The  obji-ct 
of  thesi'  iustitulioiLs  is,  or  should  U',  t<i  afford 
tli<-  gri-ate-st  gtKul  to  the  greatiwt  nuniU-r,  to 
si-eun-  the  rights  of  lurtitM  having  busine-^ 
with  tho  bunks.     Onrtoiu  natriclioiit  uru  idso 


engrafted  in  their  charters  as  rights  due  the 
public  for  privileges  granted  the  buidc. 

A  leading  feature  in  all  their  charters  pre- 
scribes that  tho  interest  ohargod  shall  not  be 
greiitcr  than  6  per  cent.,  yet  this  is  the  excep- 
tion at  tho  prcwnt  day  nither  than  the  rule. 
If  this  is  a  condition  uikhi  which  they  have  ac- 
cepted their  clmrt«rs,  they  sliould  be-  held  to  a 
strict  accountability  until  such  restriction  is 
legally  removed.  Make  all  our  in-stitutiona 
law-abiding,  and  it  has  a  hajipy  iutlueiice,  in 
these  days  of  con-uption,  upon  the  morals  of 
tho  Ixjdy  iKjlitic. 

The  heavy  failures  which  a  few  montlis  since 
bixiught  Borrowto  some  of  the  monit-d  institu- 
tions of  our  city,  disclosed  some  startling  rev- 
elations, by  the  reckless  manner  in  which  tho 
eustodijns  of  tho  credit  of  some  of  our  banks 
allowed  av;irice  to  swerve  them  from  tlie  paths 
of  prudence,  and  showed  that  most  of  otir 
biinks  have  lost  sight  of  the  principles  for 
which  tho  were  cstablishixl,  and  are  fast  falluig 
into  shaving  shops — a  t<Tin  originally  used  in 
nndrndisli nctifin  to'liaiiks — whilst  sixxjulators 
and  gigantic  operators  with  I'limilom  Oapilnl 
were  being  daily  aecommodati>d  by  paying  high 
rates.  The  active,  energetic,  conservative  men 
of  moderate  means  were  being  ostracised  by 
those  whoso  duty  it  was  t*i  foster  luid  protect 
them.  We  arc  pleased  to  know  that  two  of 
our  most  prosperous  institutions  still  adhert  to 
tho  rate  of  interest  prescribed  in  their  eharteis, 
neither  of  which  was  called  upon  to  placard 
their  name  before  tho  public  as  creditors  in  tho 
bjinkmptcy  cases  mentioned  alx)ve. 

It  is  well  in  these  trying  times  that  our 
banks  shoidd  keep  an  eye  upon  the  cormorants 
daily  seen  hovering  around  their  doors  solicit- 
ing money  for  the  tise  of  the  railroad  magnates 
of  the  period.  In  this  day  of  rings,  combina- 
tions, ite.,  it  is  not  improbable  that  some  bank 
directors  are  aided  into  position  to  serve  tho 
bidding  of  the  power  1x.-liind  the  throne.  It  is 
not  improbable  that  the  various  railroad  inter- 
ests have  their  representatives  at  many  of  tho 
boards  of  Ixuik  directors  in  this  city,  and  it  is 
evtn  hinted  that  in  at  least  one  of  our  savings^ 
banks,  one  of  tht«e  jKiwerful  eorjKjnitions  is  not 
to  Ix!  tabooed,  or  it  might  exhibit  an  intluenco 
in  the  board  not  at  this  time  understood.  It  is 
a  conc«k-d  fact  that  certain  railroad  require- 
ments, always  receive  due  eousiderution  at  our 
savings  bunks,  as  well  as  all  other  monied  in- 
stitutions. Don't  let  fost<'ring  cjire  of  railroads 
sacrifice  the  merchant,  mechanic  and  trades 
people,  without  whom  the  ruiln^i.id  would  < 
to  exist. — Uiillimore  Vnikncriler. 


The  'Wealth  of  Cuba. 
But  fift»-en  \>fT  cent,  of  the  lauds  on  tho 
Island  of  Culia  are  under  cultiralion,  yet  she 
exports  annually  to  the  amount  of  $yo, 000,000. 
There  is  a  yearly  ruvunuo  of  $37,000,000,  only 
$10,000,000  of  which  gocn  to  the  )iHrcut  gov- 
ernment, tho  balance  U-iug  eii«>nded  on  tho 
island  Uovemment  offieiuls.  A  tliird  of  tho 
island  is  eovenxl  with  thi-  rarmt  timber,  which 
yields  woods  of  many  valuable  kin<l».  It  is 
also  rich  in  gidd,  <Hipi«r,  had  and  inm.  In 
view  of  thes"'  f:e  I-",  it  IS  no  wonder  .Smin  clings 
to  the  island  with  sm  h  stubNini  ten:n  ity-  For 
the  same  ri;i-«iM-.,  if  it  •■■pulil  l>'  obtaiuiil  by 
houomble  punhiise,  it  would  bi-  n  s|dendid  nc- 
quisiliou  tu  whatever  nation  might  pui—i  it. 
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"Wheat  and  our  Carrying  Trade. 

Tlio  WLathcT  duriiij?  tlie  past  winti'V  has 
bccu  remark ;il)ly  favorable  for  a^mciiltural  pur- 
suits in  this  State.  The  raius  have  come  ju.st 
when  tliey  were  seemingly  the  most  wanted, 
and  in  .such  moderate  quantity  as  to  do  little 
haiTO  and  mueh  good.  The  result  is  that  feed 
is  everywhere  abundant.  Those  who  suceeeded 
in  getting  in  their  grain  early  are  now  enjoy- 
ing the  pleasure  of  witnessing  a  flourishing 
condition  of  their  ei-ops,  while  those  who  did 
not  succeed  in  getting  their  land  ready  before 
the  February  rains,  will  yet  have  opportunity 
to  lay  the  foundation  for  au  abundant  yield. 
The  harvest  prosspee'  in  this  Stat<3  at  this  sea- 
sou  of  the  year  never  presented  so  flattering  a 
chivracter.  The  area  under  wheat  will  be 
larger  than  in  any  previous  year.  The  season 
now  dra'vving  to  a  close  has  been  one  of  unex- 
ampled fertility  and  prosperity.  The  only 
drawback  has  been  the  inadeijuate  sui^ply  of 
tonnage,  which  has  necessitated  the  payment  of 
nnprecedently  high  freights.  San  Francisco 
has  probably  presented  the  best  inducements  in 
the  world  for  .ships  during  the  p;ust  six  months, 
and  the  prospect  for  the  next  twelve  months  is 
certainly  equally  favorable.  The  promise  of 
another  abundant  harvest  in  California  and 
Oregon  is  now  so  far  assured  that  we  feel  justi- 
fied in  inviting  the  attention  of  ship-O'miers' 
throughout  the  world  to  the  desirability  of 
sending  their  vessels  to  this  coa.st  to  partici- 
pate in  the  movement  of  the  forthcoming  crops, 
which  will  be  ready  for  harvesting  about  the 
ist  of  Jidy.  The  crop  now  going  forward  is 
largely  in  excess  of  any  previous  year.  It  is  now 
generally  believed  that  the  early  estimates  of 
surplxxs  for  export  promulgated  by  leading  au- 
thorities in  the  matter  will  be  reached.  These 
estimates,  it  will  be  remembered,  placed  the 
quantity  for  export  at  500,000  tons,  or  10,000,- 
000  centals  TVTieat.  We  have  already  exiwrt- 
ed  over  7,800,000  centals,  including  Flour. 
Nearly  all  the  Wheat  exported  hiis  gone  to 
Great  Britain,  the  only  other  Wheat  shijiments 
of  consequence  being  a  partial  cargo  to  New 
York  and  two  small  cargoes  to  Australia.  The 
following  table  shows  the  number  of  vessels 
sent  to  Great  Britain  with  Wheat  since  July 
I,  1872,  together  with  their  registered  tonnage 
and  the  quantity  of  Wheat  carried  : 

Number  Tons  Centals 

187'2-73                              Vessels.  Touaafte.  Wheat. 

July 1.1  l:t.4S:i  40S,5Mii 

Alltnist 32  al.047  '.ur..<l.5.> 

September 28  27,771  842, 322 

Oetiiber 33  ;i2.('..i<)  llcl).H7n 

November 42  37,0  ;■(  l,n:i.:i2s 

December 35  32,224  iiH;i,;t77 

Jimuar}- 61  4'.), 108  1.48i;,(17ri 

February  1  to  15tll 17  10,297  6(ll.'.i40 

Totals 263  240,253         7,300,463 

It  will  be  noticed  that  these  vessels  have  car- 
ried 50  per  cent,  more  than  their  registered 
tonagc.  Admitting  the  surplus  for  cxjxjrt  to 
be  10,000,000  centals,  we  have  only  about  2,- 
200,000  centals  loft.  This  will  retiuirc  a  fleet 
of  alK)ut  90  vcsaelH.  We  have  32  of  these  ves- 
bcIh  in  jKirt  under  engagement  to  load,  and  6 
otheni  in  [wrt  open  for  charter,  besides  from  30 
to  35  on  the  way  here  under  chart<^r  to  arrive, 
and  ulKjut  80  on  the  way  here  disengaged,  all 
of  which  will  b<i  due  liy  the  istor  Ijtii  of  Juno. 
Full  provision  is  therefore  nuide  for  tonnage  to 
move  the   crop  now   in    process  of  sliipmeut. 


I  The  next  crop  is  now  what  concerns  us.  It  is 
I  true  our  present  inward  bound  fleet  is  not  so 
largo  as  it  was  a  few  mouths  ago,  when  it  num- 
bered from  180  to  190  vessels.  Still  it  presents 
a  favorable  showing,  consisting  of  136  ves,sels, 
and  is  steadily  imreasiug.  A  year  ago  our  in- 
ward bound  fleet  numbered  112  vesseds.  It  has 
been  stated  that  we  should  load  400  ships  with 
Wheat  this  season,  and  recjuire  600  ships  for 
the  same  purpose  next  season.  These  state- 
ments are  made  by  sxiperficial  writers.  Admit- 
ting that  our  Wheat  and  Flour  exjiorta  reach 
I  10,000,000  centals  by  the  end  of  June,  it  will 
'  be  found  that  we  have  loaded  only  350  ships 
1  with  AVheat,  the  remainder  being  sent  off  in 
the  shape  of  Flour  by  steamers  and  small  Siiil- 
ing  crafts  belonging  to  the  port.  This  number 
'  is  twice  as  large  as  was  ever  sent  away  in  the 
most  favorable  season  heretofore.  It  is  alto- 
gether too  early  in  the  season  to  state  the  pre- 
cise number  of  vessels  needed  to  export  the 
j  next  Wheat  crop.  There  is  reason  to  believe 
that  the  yield  will  be  fully  as  large  as  during 
the  past  prolific  year.  We  do  not  apprehend 
that  it  will  show  an  increase  of  50  per  cent., 
as  some  parties  have  already  stated,  but  even 
admitting  that  the  surplus  for  export  next  sea- 
son should  be  15,000,000  centals  Wheat,  instead 
of  10,000,000  centals  for  the  current  sea.son, 
we  would  need  only  475  vessels  for  Wheat. 
The»e  need  be  little  fear  but  that  all  the  ves- 
sels will  bo  forthcoming  when  wanted.  The 
munificent  rates  paid  during  the  cuiTent  season 
have  advertised  the  port  of  San  Francisco  more 
generally  and  favorably  than  for  any  preceding 
year,  and  there  will  be  strenuous  eftbrts  to  send 
as  many  vessels  to  the  Pacific  Ocean  during  the 
next  six  or  nine  months  as  possible.  These 
will  come  out  with  cai'goes  for  Central  and 
South  America,  Mexico,  California,  Oregon, the 
China  Seas,  Australia  and  the  Pacific  Islands. 
The  increased  steam  transportation  of  Tea 
from  China  and  Japan  will  relieve  many  sail 
vessels  hitherto  employed  in  that  trade,  thus 
augmenting  the  supply  for  AVheat  and  other 
products.  A  very  strong  incentive  for  vessels 
to  seek  this  port,  as  already  remarked,  will  be 
found  in  the  remunerative  rates  paid  and  the 
quick  disjiatch  given.  None  of  the  vessels  .sent 
off  "with  A\Tieat  this  season  received  less  than 
£,T,,  while  a  large  number  received  ^a,  to  ;^5 
and  upwards,  and  two  or  three  as  high  as 
LS  ■5®j£^5  168  to  Cork  for  orders,  with  the 
I)rivilege  of  £6  to  the  Continent.  The  ve-^sels 
sent  oflt  in  July  and  August  averaged  about 
£i, ;  those  in  September,  i,£  2s  ;  those  in  Oc- 
tober, jQi,  los  ;  those  ui  November,  ^4  12s  6d; 
those  in  December,  £i,  14s  ;  and  those  since 
January  Ist  about  £\  12s  6d.  It  is  probably 
safe  to  say  that  the  2^3  vessels  cleared  lii'nce 
for  Great  Britain  with  Wheat  from  July  i, 
1872  to  February  15,  1S73,  both  dates  inclu- 
sive, have  averaged  ^i,  los  freight,  or  ?22  50 
gold  coin  per  ton.  jVs  these  vessels  have  taken 
365,000  tons,  it  will  be  seen  that  it  has  cost 
SS,2i2,ooo  to  tran.sport  that  quantity.  The 
cost  of  shipping  the  entire  surplus,  at  the 
aViovo  rate,  will  exceed  Si  1,000,000.  As  £■>, 
freight  hence  to  England  pays  a  vessel  hand- 
somely, it  follows  that  a  liberal  profit  has  been 
made  011  the  carrying  trade  from  this  ]iort  dur- 
ing   the   past  seven  months,  with  a  favorable 

prospect  for  ship-ownei-a  for  the  ensuiug  year. 
lUdlcCiii. 


National  Banks  and  Currcftcy. 

Tiil<eTi  as  a  wliole,  oar  people  have  a  currency 
wiUi  wbich  tliey  have  every  reason  to  be  satis- 
fied. Few  of  the  business  men  of  to-day  realize 
tlie  superiority  of  our  currency,  compared  with 
that  in  use  prior  to  18(')2,  or  the  immense  sums 
paid  by  merchants  and  otliers  for  e-xchange  on 
the  East.  Previous  to  that  date,  e.\chftnge  ruled 
from  one  to  ten  per  cent.  A  man  having  a  hun- 
dred dollars  in  his  pocket  at  night,  was  by  no 
means  sure  that  on  awakening  in  the  morning  it 
would  be  worth  anything.  Now  our  currency  is 
at  par  the  country  over,  and  one-tenth  of  one 
per  cent,  is  considered  an  exorbitant  charge  for 
drafts  on  New  York.  Our  bimine-Hs  men  xave 
more  in  exchange  every  year  than  they  pay  in 
taxeit  to  the  General  Government^  and  the  assur- 
ance one  feels  that  his  hard  earnings  will  not  be 
lost  by  the  failure  of  banks,  is  no  trifling  matter. 

Our  present  currency  consists  of  about  $35C,- 
000,000  of  greenbacks  and  postal  currency,  and 
^400,000,000  in  National  Bank  notes.  There  are 
now  1,944  National  Banks  in  operation.  The  re- 
turns of  1,919  banks  in  October,  1872,  showed 
an  aggregate  of  480  millions  of  capital,  and  873 
millions  of  loans  and  discounts. 

It  is  worth  while  to  observe  with  what  a  steady 

march  the  system   has  expanded,  how  rapidly  it 

has  spread  its  paper  wings  and  sailed  away  from 

the   condition  of  specie  payments.     The  yearly 

steps  are  as  follows : 

1865,  Loans  and  Discounts $487,000,000 

ISUl),  Loans  and  Discounts ti03,OflO,000 

1807,  Loans  and  Discounts 6l)3,(K)0,O0O 

18G8,  Loans  and  Discounts 0.57,000.000 

18i;i),  Loans  and  Discounts 68:i,000'000  V 

1870,  Loans  and  Discounts 71ll,ni)i  i.ODO 

1871,  Loans  and  Discounts ail.ODll.oiK) 

1872,  Loans  and  Discounts 872,uuli,OUU 

That  business  under  the  National  Banking 
Act  is  profitable,  is  shown  by  the  following  fig- 
ures from  the  report  of  the  Controller  of  the  cur- 
rency, just  issued : 

Capital.  Surplus.  Increase. 

1804 $86,000,000      $2,000,(100        2!4  per  cent. 

ls;;5 30:i.(W),000       39,000, 000      in      per  cent. 

lS6r, 415,100.000        53,000.000      1.5      per  cent. 

1SI,7 420,000,000        (17,000.000       16      percent. 

1868 420,000,1  W        78.0«l,Ol:0      10      per  cent. 

1869 426,0110.000         86,000,1,00       20       percent. 

1S71I 430,<'01).OIIO        94,O(i0,0;lO      22      percent. 

1S71 4.58,000,000      101,000.000      22      percent. 

1872 160,000.000      110,000,000      23      per  cent. 

Such  a  flattering  increase  in  the  value  of  bank 
stock  is  not  likely  to  be  voluntarily  given  up  by 
corporations  any  more  than  by  individuals. 
Shares  to  the  amount  of  $10,000,  the  increase 
would  be  as  follows:  In  1804,  ?2.50;  in  1865, 
ii!l,000;  in  1806,  ^1,300;  in  1867,  $1,600;  in 
1868,^1,900;  in  1869,^2,000;  in  1870,  $2,200  ; 
in  1871,  $52,200;  in  1872,  S2,3oO.  We  take  this 
example  to  indicate  the  real  reason  why  no  steps 
have  been  taken  toward  the  resumption  of  spcci 
paymeiU.  In  sober  and  literal  fact,  we  know 
that  the  langinige  of  bank  managers  to-day  is— 
"  Wc  are  satisfied  to  go  on  as  we  arc — what  do 
we  want  with  specie  payment  V" 

The  greatest  objection  to  our  present  financial 
system,  is  its  elasticity.  At  some  periods  of  the 
year  there  is  more  money  in  the  country  than 
can  be  profitably  employed,  while  at  others  there 
is  a  great  scarcity.  It  has  been  proposed  that  at 
times  when  there  is  a  plethora  of  currency,  a 
party  having  $10,000  in  currency  may  deposit  it 
with  a  (iovcnmient  Depository  in  one  of  out 
large  cities,  and  receive  Government  bonds,  with 
the  privilege,  at  any  tiiiie,  of  returning  his  bonds 
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and  taking  his  currency.  Some  financiers  propose 
to  use  our  present  live  per  cent,  bonds,  tlie  Gov- 
ernment retaining  the  interest  for  the  time  tlie 
bonds  are  out,  for  transacting  the  business 
Othci-3  propose  the  issue  of  a  new  series  of  bonds 
for  BO  or  100  millions,  as  nuiy  be  necessary,  at 
S  65-lOOths  per  cent.,  aud  allow  depositors  the 
benefit  of  the  interest.  The  public  good  re- 
quires some  legislation  of  the  kind,  and  which 
will  doubtcss  rccive  favorable  action  during  the 
prescDl  session  of  Congress, — I'tretitle  Vitilor. 


California  'Wool  Trade. 


[Froui  tUu  8.  f.  Bulletin.] 

The  Calfornia  Wool  trade  for  1872  was  unusu- 
ally large,  uud  generally  profitable  to  growers. 
We  began  the  year  wiili  a  stock  on  hand  iu  this 
city  of  750,0111)  lbs.  The  product  of  the  State  is 
estimated  to  have  been  '.il,2.'ir>,iM)()  il>s,  of  which 
21,1)19,500  lbs  was  sent  to  San  Francisco  for  a 
nturket.  Most  of  this  (|uautity  was  from  the 
spring  clip,  say  i;i,.'S.'il, 00(1  lbs.  There  was  al^^o 
1,160,000  lbs  pulled  Wool  nianul'actuicd  here 
and  1,175,000  lbs  ilcece  received  from  Oregon. 
Our  foreign  imports  amounted  to  8,.54 1,000  lbs, 
mostly  from  Australia,  a  new  feature  in  this  mar- 
ket. The  monthly  shipments  from  Cahfornia  for 
the  year  were  as  follows : 

By  Sia. 

January,    lbs 6i:<,S47 

Filinuvrj- 260. a07 

Morch 39.8W 

Aiirll 2.77* 

Miiv 

Jimo 437,273 

Jnlv 3W.611 

Autiubt f^t.241 

S<|.t.mbir li:).us 

OctuUr 220,357 

NuviuiWr (iKl.:Hl 

DocojuUr 70<;,001 


By  Roll.  Total. 

1,'J02,7K8  1,840,030 

17S..'il8  iU.VXi 

1C3,28S  203.155 

545.157  64S,2.I1 

2,0110,274  2,5'.IO,274 

3,480,100  3,!)n,373 

2,011,123  2,4OS.004 

1^708,774  1.772,01.) 

U»3,470  l,lvn,«18 

1,381,122  1,007,470 

3,1:17,802  3.821,143 

1)87,131  1,6U4,0;12 


Totals.    3,000,717        18,472,848        22,080,.'>05 

Bhlpptdrroinluturlorbyrall l,;Ma,J30 

Total  C«llfi>rula  Wool 

AuHtrallnu  Wool  shipiH-d  l>y  M*a 

AUHtrallau  Wool  Bhijiix-il  ht-nce  by  rail 


.23.42!).7116 

2110.  l.KO 

.   1.048.1.58 


Total 25,374,142 

The  above  table  shows  that  the  railroad  was 
largely  availcil  of  in  the  transportation  of  our 
Wool  to  a  market,  most  of  it  being  shipped  lo 
New  York  and  Hoston.  Nearly  2,000,ooo  lbs  of 
the  forci;,'n  \Vool  received  here  mingled  with  the 
shipments.  The  cpiaiitity  taken  for  consiiinption 
in  1872  by  the  t>vo  factories  in  this  city  is  esti- 
mated to  have  been  2,675,000  Hks,  while  the 
stock  on  hand  here  on  the  1st  January,  187:i, 
was  2,000,000  Dis  domestic  and  B0o,ooo  lbs  for- 
eign. The  manifested  value  of  the  domestic 
Wool  exported  by  sea  was  $1,2-I7,'.)V1,  or  nearly 
S.'ic  1'  lb.  This  is  .')e  better  than  for  the  previous 
year.  Taking  this  as  a  basis  for  the  shipments  by 
rail,  we  find  the  total  export  value  of  the  clip 
was  ^8,10.'p,iOO.  following  is  a  statement  of 
California  Wool  exports  since  January    1,  1857: 

CALIFORNIA    WOOL    KXPOKTS. 

Tcarv.  PouiidH.  Vabic 

Id-'J l.KKl.UOO  $17:i,.500 

ISM 1.4:«1.I100  aoo.OiX) 

1841) a,:)7.'S,000  Wl.MO 

IHOO 3.170,000  400,000 

J««l 3.7.10,000  ■   610,000 

IHtJ S.lHK),flO0  I,(lfl2.0ll0 

1WV1 2.2711.(00  1.20,000 

11114 5.li:«r000  l,25.',n<KI 

is'.i 8,473,000  1,340.000 

!«■■«   4,«74.IIOO  liBo.lMfl 

!-<".' 7.0l8,0iO  1,215,000 

I«M 13,225,000  2,4110,000 

ISA'J 13.274.(00  2,4r>4,U0(l 

1870 ll),010.UO0  3,500,000 

IMl 22..'n:l,IKI0  •,6;)7,0(10 

1072 •23.430,000  8,185,000 


•Alao  l,M4,3n0  llw  tntrign. 

Wool  raising  in  this  Slate  during  the  past  llirce 
jrean  has  been  (|uilo  rcmuneraiivi'.  The  ahip- 
menla  for  this  pi-riod  aggregale  '.i|,2(>2,o0o  lbs., 
against  'i4,loi),(iOo  llis.  for  lliu  priviniis  eleven 
}'<sars.    There  ia   yet  room  for  a  alill  larger  in- 


crease in  this  product.  The  climate  is  well 
adapted  to  sheep  raising.  KviTy  farmer  shoidd 
have  a  few  sheep.  'I  he  supply  of  Wool  is  alto- 
gether inadefuate  to  the  wants  of  the  counlry, 
and  large  ((uantities  of  foreign  are  annually  im- 
ported. The  stock  of  Wool  in  this  city  al  pre- 
sent is  about  1,260,000  Ib.s.  Most  of  this  i? 
from  last  spring's  clip,  and  tt  good  fiorlion  of  it 
dirty  and  inferior.  The  best  clips  are  held  at 
:tiic.,  but  at  that  ligiire  there  is  no  sale.  These 
holders  have  been  asking  30e.  for  several  months. 
If  money  be  (vorth  anything,  they  ought  to  ask 
more  now  than  four  or  six  months  ago.  The 
truth  is,  thei-c  are  no  buyers  at  SOe.,  and  it  is 
singular  that  thev  are  not  willing  to  meet  the 
market  which  is  '2.'i^2iic.  for  last  spring's  clip 
luid  1 8@20c.  for  fidi,  clean  shipping  grades.  The 
new  clip  will  begin  to  come  forward  next  month, 
and  the  .Vpril  receipts  will  probably  be  large 
The  facilities  for  storing,  grading  and  packing  in 
San  Franeieisco  were  never  so  large  or  so  perfect 
as  now,  tuid  we  anticipate  an  active  uud  profita- 
ble season. 

Bank  Statement. 

Following  is  a  statement  of  the  banks  in  this 
city  for  January,  as  retuaned  to  the  Assessor  of 
Internal  Kevcnue,  on  a  currency  basis : 


Ilniik  of  Brltlxli  Columbia 

llniik  iirlirl(l»li  Nonli  Ani(;rlca. 

Hniik  of  CiilKiTiila 

Iti'lliK-  FrcriT* 

IinvlOitoi).  Ilerry  A  Co 

Ihitiuhar.  KHly  &  Co 

Karmi-n*'  ami  Meclinnlca*  Bank... 


AvornKO 

('a|tlta1. 

.    S3tlli,(>40 


..2,W)7,143 
..  y,.Ui 
..  lU.W.I 
..  257.143 
3(i,7tl5 


Krriirh  S.-ivliij.'!*  anil  Ltmu  Society 1.717. lOi 

Ccnimii  SavliiKs  aiul  Loan 68..^7I  3,ii44.sl8 

|[|.k..x  .t  Spcnr 2.1177  '4.^.700 

lllt"iiii:i  snvlnKi*  and  Loan 6,47!l.7.'i7 

Ilimilu'lilt  Sijvlnssaiul  Loan 4-^.714  .WK.ltKl 

I..111.I011  iincl  San  Francisco 671.4i8  1.736.(1.11 

,M:i«..Mk-  SnvlnKS  Hank 7.'.1.«ll 

Mirihinil.H'  Kxclmneillank 2S.M14  14H..571 

racillc    llioik 914,280  3SV1J7 

San  Krniiihco  Savlngi  Union S.KH.Vil 

Sailor  A  Co 114,285  4J).lH)ll 

Snvlncs  ami  Loan  Socluly 6,(lllli.(i(«) 

Sivurllv  .Savings  Hank Mi.rej 

S.llijinan.  J. ,(:  Co 34t.l«'<« 

Suiro.VCo 15.771  l.Mis.^ 

TiillanH:  Co IICKO  a5s,l(Xl 

WcUb,  Kargo  A  Co 473,014 

ToUla J.I.SliOOTO      $35,1)36,273 

The  returns  from  the  French  Savings  and  Loan 
Society  and  the  Iliburnia  Savings  and  Loan  So- 
ciety are  for  the  six  months.  The  Odd  Fellows' 
Savings  Bank  made  a  similar  return  la.st  month. 
-AddiiiL'  the  last  named,  the  average  banking  capi- 
tal employed  by  the  above  banks  was  $4-1,08'.),- 
0110.  Ill  the  eorrespoding  month  last  year  the 
same  banks  returned  an  aggregate  of  $4l'>,823,- 
000.  The  comparison  shows  a  decrease  of  1*2,- 
7:t4,000  in  the  average  banking  capital  employed 
by  these  institutions  for  the  past  month.  We 
have  two  other  banks  in  the  city,  but  both  are 
on  a  gold  note  basis,  and  hence  ilo  not  make  r(.^ 
turns.  One  of  these  has  a  capital  of  Sl,Ooii,oOO 
and  the  oilier  f  1,600,1)00.  Both  were  in  exist- 
ence this  time  last  year,  thoujih  only  one  of  them 
on  a  gold  note  basis,  and  that  with  a  capital  of 
Sl,00l),ooi).  The  returns  of  the  other  for  Janu- 
ary, 1872,  showed  an  average  capital  of  $352,000 
and  average  deposits  amounting  lo  $1,29(5,000, 
The  returns  from  the  interior  banks  in  the  reve- 
nue district  for  the  month  of  January,  1873,  arc 
annexed : 


Av<>mBO 
Caiilliil. 

.    J.Hil, 311.1 
..      JI.I.WI 

ilf.H-Hl 


O.iklaml  Bank  or  Savlnua 

riilot)  Dank  t-f  Savhik'n 

Bank  ol  Sno  .Ii>!.c 

Mi-l.iiilKlilin  A  ItNland.Han  .loMC.. 

Han  .lo***  '«avliitfs  Bank 111.1)1 

Bank  oflillrov 43.3M 

FaniH  n«'  and  Mcrrliania'  Bank.  Lot 

Aniicl.i.  22i.«IO 

Trtnpli^  A  Workman,  IiOaAnKrlca. .       41.445 
Wardpn     A     riillllpa,    San     Ltili 

Olilnpo  JO.OOO 

Dankorsaa  DIcgo tb.Uil 


Avcthrc 
Dcnwlla, 
(  2V1,7I7 

4w.k7!| 
41.1.(101 

4!«.(147 

210000 
13S,S.Hy 

20.000 
71,751 


Toull •1,4»5,I19        •2,371,417 

The    two  banks  at   Los  Angeles  made  no  r^ 

turns    Inst  month,  and  llie  figures  insem-d    arc 

those  for  December.     The  returns  from  the  Hank 

I  of  San   Diego  are  the  fii-sl   reported.     No  doubt 

j  this   bank   will   do   well.     The  returns  from  the 

.  counlry  bouka  show  an  aggregate  of  ^,860,01)0, 


against  $2,851,000  for  the  same  month  last  year. 
A  portion  of  the  decrease  of  banking  capital  in 
this  cily  is  ofl'set  by  the  increase  in  the  country. 


Miuiiig  Assessoieits  for  Jauiiaiy. 

Mining  asses.smeiits  coiiiinue  to  be  kept  up, 
averaging  one  per  day,  though  two  per  day  hnra 
been  levied  during  this  week.  The  number  levied 
in  January,  to  beciime  deliiKpient  in  February,  «u 
30.     Followiui;  are  the  details: 


Name.  Per  Share. 

AnulUa 10 

Arkansas 50 

Buekive fl  00 

Chitr  of  tbo  Hill.  60 

Hauey 25 

Daupliiu 40 

Mmpirt! 1  UO 

Eluliire  -Mill 80 

Oeiieral   Loo 25 

OIdIx- 1  00 

Golden  Chariot...  2  50 

llerines 

Hoi>e  Gravel 

Ida  Elmore... 


Aiuouilt.       Belliniuent. 

$:i.uil0 Fibniary    g 

l.l.iKMl l.  Iiruury  M 

lil.KKl l-el.niary  25 

1.1.1K10 Fibruno'  20 

8,000 IMjniary  28 

4,800 Feliniar^-  IT 

5o,(KK)  Kebruao    15 

2.'i.O00.  '"  ' 

B.iaio. 

2(1.00<l. 
2'.,IHHl 


2  00 

fs) 

2  60 


Imperial 1  00 


Jncksou 

.luanlta  OiIlBol. ... 

La  Paz 

MeMahon 

MiiAesota 

Newlon  Booth  Con 

Noonday 

Ueeldeutal  Gold.. 

Plniuix 

Hlsing  8Ur 1  00 

Saviiye 10  00 

KetliuK  8un 30 

.Stanford 10 

Teeuniseh 20 

Yuba  Gravel 25 


10 
05 
50 
25 
1  00 
25 
20 
6 
50 


February  11 
Febniary  15 
.Feltruar>'  10 
.F«  bninry  IJfi 

I'O.Mhi 1".  liniary  14 

(■•.-'-";i February  20 

2/».0(Kl FiOraary  24 

loo.ouo Fibrnary  27 

5.0.«l Fibniary  20 

33..'.Oll Feliniary  24 

l.'i.lloo Fel/rnarv  'JS 

7,.'iOO February  13 

20.1KJO Febniarj'  21 

7,.MI0 Febniars   10 

4.000 Febniary-  22 

L.'ilio Febniarv  26 

25.0IHI Febniary  13 

lO.iNjo Febniar>-  15 

100.0X1 Fibniary-  10 

7,200 February  11 

3.000 February    8 

6.(X)0 Fibniary  12 

2,500 February  24 

The  above  list  comprises  30  assessments,  of  which 
1 1  have  already  become  deliii<|uenl,  and  the  ro- 
niaiiulcr  will  become  delin(iuent  in  the  course  of 
the  next  two  weeks.  Thus  far  this  month  the 
following  mining  dividends  have  been  paid: 
Belcher,  $8  per  share  :  Cederberg,  60c ;  Consoli- 
dated Amador,  $1  ;  Crown  Point,  $3;  Eureka,  $1  ; 
Monitor,  (Uelniont,)  60c;  Kaymond  k  Ely,  g5  per 
sliare.  There  may  be  one  or  two  more  paid  by 
llie  end  of  the  month.  Following  is  a  statement 
of  the  number  and  amount  of  assessments  delin- 
i|uenl  and  dividends  paid  in  each  mouth  since 
May  1st,  1872 : 

.— Assossments.^        . Dlvidcnds.- 


May 

•Iniie 

July 

AU|{UHt 

September... 

October 

Novemlx-r... 
December.  . . 
January 


No. 
..  11 
. .  15 

.  16 
..  0 
..  18 

.  24 

,.  21 

,.  28 

24 


Amount. 

$351,750 
220,81iO 
278.700 
2;t4,8i,0 

;);)7,<ioo 

581,f>.")0 
070. .100 
r.4.1.C.(10  . 
OoO.U.'iO 
080,000 


No. 
6 
6 
4 
5 
2 
1 
3 
3 
0 
7 

41 


Amount. 
$1,007,000 
882,000 
842 .000 
657,000 
622,000 
210,000 
225.100 
330,000 
673,181 
811),U00 

15.957.281 


February 30 

Totals 195        $4,500,700 

The  asses.sments  delin(|uent  this  month  foot  up  a 
larger  total  than  for  any  previous  month  within 
our  recollection.  During  the  past  ten  months, 
the  dividends  paid  have  been  only  $l,4tio,000  in 
excess  of  the  assessmeutjj  collected  and  due. 


Dividends  for  January. 

Dividends  have  been  paid  during  the  month  hj 
the  follow  ing  local  incorporations : 

Name.  Kate.  Amount. 

Bank  of  California l^lcent....  $50,0(10 

Fln.t  National   Bank 2S  "?  rent Sljm 

Ml  n  liaiita'  KxcbanKc  Bank 11)  rent 4,M0 

Nat.  (lidd  Bank  and  Trust  Co.     1  f)  rrtit 10,000 

California  Tlieatn-  Company...   S  V  cent MOO 

FjlKlport  Ci-.s  Bay  Coal  Co I   V  rent. . . .  >,M0 

(llani  Powder  Company 1  "4  itcenl....  tjOn) 

Minbanis'  KlelialiK""  Aaao H  ^  cent IJOO 

PloniiT  I-and  and  l.oan  Asa'u..     1  ft  cent....  1,160 

Sail  FranrltM-oGan  Company. ..     1  ?*ceut....  60.000 

SprUiK  Valley  Wal<r  Co H  V  eenl 40,000 

luloii  lii'-uram-e  Coiiipany. ...     3  V  ei  nl 31,500 

Ilelrher  MlninK  Company $3  ^<  (-tiare...  SU.000 

Conoolldalid  AlnailorM.Cu $1   <;<  rbaro....    KJtBt 

Diana  MliiOiK  Company $1   >  (.ban...  l.Ml 

Kun  ka  Minion  Companv fl  T<  i>bar»...  10.000 

Meadow  Valley  Mlnln«  Co $1   V  slian...  00.000 

llaymoud  A  Ely  MI11IU8  Co. ...  $5  fl  abaiv.. .  1»O.OMO 

ToUl iU4MI 

The  dividends  of  the  First  Nnlinnal  Cold  Hank, 
San  Francisco  lias  Company  and  I'niim  Insurance 
Company,  are  for  the  (pnirler  ending  I)eeeiiit>er 
3Ut:  all  the  otlicni  were  for  ibc  mouth  of  Do- 
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ceiftber.  The  result  compares  as  follows  with  the 
sauie  month  last  year: 

Bailks $(18,345 

<ias  aud  WatiT  CoiiiliauifS OU.UOU 

Insuranct'  Cmiipauius 

Mining  Ooupaiiii-s 371,000 

Miscellauuuus  Companies 5(),:iG7 

Totals $670,7:2  $HH,U41 

This  is  exclusive  of  the  dividcmis  now  being  dis- 
burscfl  by  the  Savings  IJanUs  of  the  city.  In  the 
corresponiiiii;;  month  in  1870,  the  orilinui-y  Inoul 
(lividenil  disbursements  amounted  to  $902, sot), 
including  5537,000  by  mining  incorporations. 
The  free  disbursements  during  the  past  month  on 
account  of  dividends  and  interest  have  greatly 
eased  the  stringency  in  monetary  affairs.  It  is 
now  believed  that  the  worst  is  over,  and  that  for 
several  months  to  come  the  market  will  be  in  a 
comfortable  condition.  In  the  meantime  the 
Mint  will  be  kept  active  in  coining  operations. 


Bullion  Froduction. 

The  average  annual  production  of  precious 
metals  in  the  United  States  is  about  §76,000,000. 
Most  of  this,  as  is  well  known,  comes  from  the 
Pacific  States  and  Territories.  The  statement  of 
J.  J.  Valentine,  Superintendent  of  the  Bullion 
Department  of  Wells,  Kargo  &  Go's  Express, 
gave  the  production  of  the  I'acific  coast  for  1872 
at  $C2,SOO,OUO,  an  increase  of  $4,000,000  over 
the  previous  year.  As  most  of  the  treasure 
produeeti  is  handled  by  the  Express  Company,  it 
follows  that  §75,000,000  will  cover  the  annual 
production  of  the  whole  country.  Usually,  our 
exports  about  balance  our  production.  Last 
year,  however,  was  an  exception,  the  total  ex- 
ports fiom  Xew  York  and  San  Francisco  being 
1^95,910,000.  These  figures  show  an  excess  of 
about  §15,5110,000  above  the  annual  average  from 
New  York  during  the  past  five  years  and  §B,920,- 
000  above  the  animal  average  from  San  Fran- 
cisco during  the  past  sixteen  years.  As  most  of 
the  treasure  sent  to  foreign  countries  from  the 
I'nited  States  passes  through  New  York  and  San 
Francisco,  the  export  figiu'es  from  those  ports 
for  the  past  five  years  will  be  of  interest : 

TRICASl'RE    DRIFT. 

From  rrnm  From 

New  York.  San  Fran.  Both  Pin'ts. 

1872 $70,040,000  $'.>.5.'J7o,000  $06,010,000 

1871 Gl.OMl.noO  O.iOO.Oim  71. 180.000 

1870 68,1:10,000  19,r.40,000  77,670,000 

1869 32,110,000  24,8:10,000  50,940,000 

18i;8 70.840,000  13,970.000  84,810,000 

18C7 51,800,000  18,320,000  70,120,000 

These  figures  are  from  the  New  York  Bulletin, 
and  tally  with  our  own,  so  far  as  San  Francisco 
is  concerned.  Assuming  the  produelicm  last 
year  to  be  §75,000,000,  our  cotemporary  shows 
that  the  exports  have  absorbed  that  amount  and 
about  S2o,ooO,oOo  of  the  surplus  of  tlie  United 
States.  There  is  one  feature,  however,  over- 
looked. No  account  is  taken  of  imports  into  the 
United  States  from  foreign  sources.  The  treas- 
ure imports  at  New  York  for  1872  amounted  to 
$5,594,0011,  against  $i',,:j48,0oo  in  1871  and  §11,- 
8ii4,000  in  1870.  These  amounts  either  again 
mingled  with  the  exports  or  took  the  place  of  so 
much  domestic  treasure.  So  with  the  exports 
frym  San  Francisco  last  year.  About  §5,500,000 
coiisisled  of  foreign  coins  sent  here  for  re-sliip- 
ment  cither  as  coin  or  Inillion.  The  condition  of 
the  United  States  Treasury,  now  the  principal 
depository  in  the  Atlantic  States,  confirms  the 
above  view  of  a  depleted  surplus.  The  coin  held 
there  on  the  first  of  January,  was  only  §74,Hoi),- 
000,  against  $1 1 1,400,000  on  the  first  of  January, 
1872,  and  §107,000,000  on  the  same  day  in  1871. 
This  heavy  drain  on  the  supply  of  precious  met- 
als in  the  United  States  accounts  for  the  firm 
coDditiou  of  the  gold  market  in  New  York. 


Items. 

The  coin  balance  in  the  United  States  Treasury 
is  quite  low,  anil  the  effect  of  cutting  off  sources 
of  income  is  beginning  to  he  felt.  We  fear  the 
abatement  of  taxes  has  been  too  radical.  Tlie  re- 


moval of  the  duty  on  Tea  and  Coffee  was  gener- 
ally eharaeterized  as  a  mistake  at  the  time,  and 
subsecpient  events  have  demonstrated  the  sound- 
ness of  that  view.  No  tax  was  less  burdensome 
than  that  on  these  two  articles.  My  its  removal, 
the  novernment  loses  §20,000,000,  while  con- 
sumers gain  little  or  nothing.  If  the  revenue 
must  be  increased,  it  would  be  well  to  restore  the 
former  duly  on  Tea  and  Coffee. 

TiiK  QDAiamiLV  Wine  Ciicul.ar  of  J.  M.  Curtis, 
reports  the  shipments  of  Wiue  from  California  in 
1872,  as  follows: 

Exports  by  sea,  Ralls 013,807 

Experts  liyrail 290,447 

Exports  from  interior  by  rail 54,:!91 

Total 904,045 

Most  of  the  above  was  shipped  to  domestic 
Atlantic  States,  the  exports  to  foreign  ports  being 
only  26,000  galls.  Tlie  bulk  of  the  above  was 
from  the  vintage  of  1871,  which  Mr.  Curtis  says 
was  nearly  7,000,000  galls,  and  which  he  disposes 
of  as  follows; 

Exported,  galls noo.oiio 

Local  consumption 800.000 

In  hands  of  vintcra  and  dealers 1.300.000 

SlirinkaKf  bv  distillation 700,000 

Shrinkasje  by  making  Sweet  Wines 600,000 

Shriuka^-e  bv  evaporation 800,cil!0 

Wine  not  merchantable 2,000,000 


Total 7,000,000 

The  vintage  for  1872  is  placed  at  4,000,000  galls, 
which  will  yield  about  :;,000,OoO  dry  and  sweet 
Wines  and  Brand.y.  The  small  yield  is  due  to 
the  late  frosts  of  April. 

The  import  trade  of  New  Y'ork  for  1S72  was 
proliablv  larger  than  for  any  previous  year, 
amounting  to  §432,106,000,  of  which  §369,(lo0,- 
000  was  dutiable,  $57,420,000  free  goods,  and 
§5,504,000  in  specie.  The  proportion  of  Dry 
Coods  was  §138,577,000.  The  exports  from  that 
port  for  1872  amounted  to  §308,818,000,  includ- 
iiig  $71,959,000  in  specie  and  bullion.  The  trade 
of  that  port  for  three  years,  shows  the  following 
aggregates : 

Imports.  Exports. 

1870 $315.21:0.000  $254,157.0110 

1871 3K4.8(iip00  29S,,5.I1,000 

1872 432,10(^00  308,818,000 

The  amount  paid  for  duties  on  imports,  was 
$133,215,000   in    1872,  against   $147,770,000  in 

1871,  and  $135,310,000  in  IS70.  Included  in  the 
exports  was  $71,9. -9,000  in  treasure  for  1872, 
against  §63,855,000  in  1871,  and  §58,191,000  in 
1870. 

The  wheat  and  Flour  trade  of  New  Y'ork  for 

1872,  may  be  summarized  as  follows: 

Receil)tfl.  Exports. 

Flour,  bbls :i.042,900  l.'.'02.K00 

Wheat,  tiushels lii,2:is,100  1:),299.:J0U 

Tlic  dift'erence  was  for  local  consumption  and 
stock  on  hand.  The  receipts  of  both  Flour  and 
Wheat  were  the  lightest  in  four  years.  In  1871, 
New  York  exported  22,097,000  bushels  of  Wheat, 
and  1,619,000  bbls  Flour,  against  18,570,000 
bushels  Wheat,  and  2,000,000  bbls  Flour  for 
1870.  The  aggregate  stock  of  Wheat  in  gr:in:iry 
at  New  York,  Albany,  Bufiiilo,  Chicago,  Milwau- 
kee, Toledo,  Detroit,  St.  Louis,  Oswego,  Boston, 
riiiladelpbia,  Baltimore,  Toronto  and  Montreal, 
on  the  31st  of  December,  was  6,350,000  bushels, 
against  10,892,000  bushels,  same  day  in  1871, 
and  10,873,000  bushels  same  day  in  1870.  It  is 
noteworthy  that  the  surplus  in  California  a  month 
ago  was  larger  than  at  all  the  above  ports. 

The  imports  and  exports  of  the  precious  metals 
in  France  for  the  first  eleven  months  of  1872 
were  as  follows: 

IMPORTS. 

^First  eleven  months  of^ 
1872.  1809. 

Gold  bullion.  Francs 17,017.100       161,8r,9,2.57 

(iold  coin 110,281.280        200,401.044 

Silver  bullion 53,513,701!  G0,.>I7,.V.'2 

Silver  coin 197,997,550        121,822,089 


Totals 379.409,030  000,703,512 

EXP0BT8. 

Gold  bolllnn fi.137,000  36,814,875 

Gold  coin  173,0:13,000  13.-|.4  14,0110 

Silver  bullion 15,002,585  :)0,i;20,980 

Sllvercoiu 80,8:)0,:I0S  42,7IH,i;iX) 


ToUls 281,009.660        250,014,165 


The  exports  being  deducted  from  the  imports, 
the  stock  of  gold  and  silver  will  be  found  to  have 
increased  by  98  millions  of  francs.  It  will  be  seen 
that  the  low  price  of  silver  and  the  double  stand- 
ard in  France  are  producing  their  natur;d  com- 
bined efleets.  M'hile  the  exp<M-t3  of  gold  ha\'e 
exceeded  the  imjiorts  by  52  millions,  Frjince  has 
received  149  millions  of  silver  more  than  she  has 
exported. 

The  Copper  production  in  the  Lake  Superior 
region  for  1872,  was  15,10G  tons,  a  decrease  of 
900  tons  over  1871,  The  prices  realized  were 
much  bettor,  and  the  trade  throughout  the  world 
shows  an  improved  condititm.  These  facts  ought 
to  lead  to  a  revival  of  Copper  mining  on  thiscoas 

A  new  British  steam  line  between  Liverpool 
and  Philadelphia  is  soon  to  go  into  operation 
under  the  name  of  the  Blue  Cross  Line,  and  con- 
sisting of  the  iron  propellers,  Midlothian,  Per- 
nambuco  and  Horse  (Jnards.  This  will  make  five 
steam  lines  between  Philadelphia  and  European 
ports. 

The  tonnage  statistics  of  the  United  Kingdom 
show  an  immense  business.  Vessels  entering 
ports  in  that  country  in  1872,  show  an  aggregate 
of  17,900,000  tons  of  tonnage,  an  increase  of  near- 
ly 1,500,000  tons  over  1871.  Most  of  these  ves- 
sels had  cargoes.  The  tonnage  arriving  there 
from  the  United  States  was  2,477,000  tons,  of 
which  381,000  tons  was  under  the  American  flag. 

The  importations  of  precious  metals  into  the 

United  Kingdom  for  1872  consisted  of  £18,337- 
852  in  gold,  a  decrease  of  .£3,275,153,  as  against 
1871,  and  .£11,167,467  in  silver,  a  decrease  of 
,£5,359,855  over  1871.  The  imports  from  the 
United  States  in  1872  show  an  increase  of  £1,- 
655,000  in  gold  and  a  decrease  of  nearly  £1,- 
000,000  in  silver. 

We  take  the  following  summary  of  the  ore  and 
bullion  product  of  Colorado  from  the  Mininr/  Re- 
view, Georgetown,  Colorado  : 

Clear  Creek  Co., §1,50,3,391. 

nilpin              "     1,389,289. 

Boulder          "     346,540. 

Park               "     238,000. 

Lake               "     133,000. 

Summit           "     125,000. 

All  other  sources, 50,000. 

Total 3,784,931. 

John  R    Dodge,   statistician  at  Wa.shing- 

ton,  estimates  the  crops  of  Western  States  for 

1872  as  follows : 

Corn.             Wheat.  Oats. 

Indiana,  bushels,  8.'),541.00n  19,381,000  13.080,000 

Illinois,         ••  217.028,000  24,471,000  4,312,200 

Wisconsin,  "  21,1811,000  22.3ii7,00n  10,.'i40,000 

Minnesota,   "  7,487.000  15.:M).0r0  8,513.000 

Iowa,              "  101.189,000  20.080.000  19.9:14,000 

Missouri,      "  97.0112,1100        7,095.000  10.8.50.000 

Kansas,          "  29,031,000        2.1.55,000  0,1184,000 

The  wheat  crop  of  California  amoimtod  in 
1872  to  about  25,000,000  bnshels,  which  places 
it  ahead  of  all  others. 

C<1AT,  IS  mined  in  thirty-seven  conntiow  of 
Oliio,  of  whii-h  tlie  mines  in  Stark  county 
yield  the  larirest  (quantity,  turmnl  out  in  1871, 
9,032,1 10  bu.shels.  Lucas  county  yieUed  only 
22  bushels. 

A  toMPANY  is  being  ortranized  at  Onmha, 
to  build  a  narrow-gauge  rai'road  from  that 
city  to  Urand  Island,  about  one  hundred  miles. 

TlIF.  Tehw-;  II.\i:'rK  Cau  Wouks  last  year 
manufactunil  S50  raili-oad  i:;ir»,  valued  at 
S6oo,ooo.  The  same  works  paid  out  fur  wa;j;o8 
iu  tliat  time,  about  $89,000,  and  u.st-tl  in  iho 
work  5,500  tons  of  cast,  and  1,100  UjuB  of 
wnnii^ht  iron. 

The  shipment  of  Trtuisure  to  New  York  by 
rail,  duriii}^  th<'  jKist  wink,  aniuuuted  to  $485,- 
000  in  gold  coin,  and  $180,998  in  silver  bars. 
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Insurance 


ASSETS.  JAN.  1,  1873, 


r>.  J  STAPLES,      -  .       President 

GEO.  D.  DORNIN,        -        .      Secretary 
THOS.  C.  GRANT,  Genl  Agent 

Eastern  Department,   114  Broadway, 

NEW   YORK. 

keels  eg    Boiiahton,    -     Managers. 


dp 


Company, 


$619,221.48 


AiPHEUS  BULL,  -  Vice-President 
■WM.  J.  DUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Genl  Agent,  PorUand 


Western  Department,  177  Madison  St, 

CHICAGO. 
Thos.  S.J^hard,     -       -     Manager 


Si 


AGENCIES   IN   ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  Liabilities,  $1,557,822.77.      Income  for  1871,  -$8,135,736.14. 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00. 
Ordinary  and  Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the  United  States  or  Europe, 

AND  NEARLY  AIJ,  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 

NO    EXTRA    RATES    Ciiargcd    for    Insuring    the    LIVES    OF    WOITIEIV. 

I)ivi,i^;i7Tvkle!'l''!rn^^^^^^  vi.:  HALF  NOTE  with  Percon.ase  Divi,len,l...  ami  ALL  CASH,  with  Contribution 

konliunlVpaid,  l,;  :tt"r,ts  ol  \Z.  il.K  mIpk.     ""       ""  '""'-  ""^  '"  ^^''  "'  ''^'"'''  ''"'  """"'"  "^  ^'"•'«'"'*  "'*">«  «^">"''''»S  ">c  number  of 

Pacific  Coast  Agency,  425  Kearny  Street.  '  '  EDWARD   P.   GRAY,   Manager. 


BRITISH  &  FOREIGN 

MARINi: 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 
Capital  paid  up  in  Cash,    '      - 
Reserve  Fund,  exclusive  of  Capital, 


$5,000,000 

1,000,000 

-      530,000 


A.QB3XrTS, 


BALFOUR,    GUTHRIE    &    CO. 


S08   SAXSOME   STIIKET,   SAX   FJJ.IXCTSCO. 


< 


/ 


